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Credit Suisse Management Cayman Limited

Director, Brian Burkholder
KY1-1104
309
P.O. Box 309, Ugland House, George Town, Grand Cayman, KY 1-
1104, Cayman Idlands

03 6775 1000

(Credit Suisse Universal Trust (Cayman) -
PIMCO Short Term Income Strategy Fund)

100 1 949
2021 30

109.49
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Credit Suisse Universal Trust (Cayman) - PIMCO Short Term Income Strategy Fund

2021

533,478,737.16 99.6

1,994 ,655.12 0.4
535,473,392.28

( 58.629 ) 100.0

2021 30
109.49
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B
2021 10
703
10
2051
1 | FNMA PASS THRU 30YR #RA4542 2.50 2.5
2 | FNMA TBA 3.0% OCT 30YR 3.00 | 2051 2.2
10 14
3 | USTREASURY NOTE 1.50 203(1)5 2.1
4 | PRET 2021-RN1 A1 144A 1.99 206%5 1.9
2060

5 | CSMC 2021-RPL4 AL 144A 1.80 | 5009 1.8

SOUTH AFRICA (REP) BD SER 2026
6 | R8s 10.50 1 957 9q 1.5
7 | cocuT 2013-375P B 144A 3.52 203‘1’0 1.4

N1SSAN MOTOR CO SR UNSEC ( 2026
8 | 144 2.65 17 1.4

BARCLAYS PLC JR SUB COCO (
9 | oo 7.88 1.3
10 | GAZPROM PISC (GAZ FN) 2.5 | 2025 1.2
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2020 2021
2020 375,657,334.10 41,130,722 101.04 11,063
2020 380,487,196.14 41,659,543 100.93 11,051
2020 10 392,435,583.01 42,967,772 101.15 11,075
2020 11 413,377,210.51 45,260,671 103.04 11,282
2020 12 457,290,093.19 50,068,692 104.12 11,400
2021 482,991,874.72 52,882,780 10447 11,438
2021 498,327,290.13 54,561,855 104._46 11,437
2021 513,485,673.26 56,221,546 104.53 11,445
2021 520,804,097.41 57,022,841 105.03 11,500
2021 530,507,488.77 58,085,265 105.20 11,518
2021 529,445,162.15 57,968,951 105.31 11,530
2021 535,473,392.28 58,628,982 105.18 11,516
2020 2021
2020 2021 4.9
100x +
2021

2020
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2019
11
2019 2019 12
2020
3.0
2020 2020 12
2021
1.0
2021 2021

100x =
2021

2019
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2020 2021 2021

2020 2,244,528 812,802 5,001,184
2021 (2,244,528) (812,802) (5,091,184)
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PIMCO

2021 6 30

2021 6 30 2020 12 31
usD usp

2.2 5 528,300,647 57,843,638 458,894,983 50,244,412
2.1 4,515,527 494,405 3,378,146 369,873
19,340 2,118 60,431 6,617
2.10 3 3,354,326 367,265 16,038,672 1,756,074
2.4 1,571,163 172,027 184,819 20,236
104 11 - _
537,761,107 58,879,464 478,557,051 52,397,212
2.4 3,321,243 363,643 15,855,918 1,736,064
2.10 3 1,571,106 172,020 185,099 20,266
8.2C 876,360 95,953 686,544 75,170
8.28 718,394 78,657 1,547,896 169,479
8.1C 109,166 11,953 174,452 19,101
8.1D 77,893 8,529 90,302 9,887
8.1B 72,550 7,943 29,584 3,239
8.1E 46,629 5,105 25,466 2,788
8.1A 39,298 4,303 52,890 5,791
30,216 3,308 - _
8.2E 13,062 1,430 10,244 1,122
6,875,917 752,844 18,658,395 2,042,908
530,885,190 58,126,619 459,898,656 50,354,304
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PIMCO
2021 6 30 6
2021 6 30 6
usb
FVTPL W
4,580,592 501,529
211 7
4,871,007 533,327
2.2 2,11 7
2.11 124 14
9,451,723 1,034,869
8.2C 1,685,337 184,528
8.28 1,382,644 151,386
8.1C 628,475 68,812
8.1A 150,189 16,444
8.18 115,261 12,620
41,090 4,499
30,216 3,308
8.1D 25,400 2,781
8.2E 25,139 2,752
8.1E 21,923 2,400
1,966 215
4,107,640 449,746
5,344,083 585,124
5,344,083 585,124
W FVTPL

12/93



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

13/93



EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)

OOoooooooooooooooooood

PIMCO
2021 6 30 6
usd
2019 7 9 _ -
3 466,613,897 51,089,556
2.8 3 (23,115,256) (2,530,889)
16,400,015 1,795,638
2020 12 31 459,898,656 50,354,304
3 124,070,881 13,584,521
2.8 3 (58,428,430) (6,397,329)
5,344,083 585,124
2021 6 30 530,885,190 58,126,619
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PIMCO

2021 6 30

(©)

2021 6 30
usb

5,344,083

(122,818,239)

585,124

(13,447,369)

62,864,174 6,882,998
(4,580,592) (501,529)
(4,871,007) (533,327)
(1,386,344) (151,791)
41,091 4,499
(104) (11)

(12,534,675)
(633,810)

(1,372,422)
(69,396)

(78,575,423)

(8,603,223)

136,755,227
(57,042,423)

14,973,330
(6,245,575)

79,712,804 8,727,755

1,137,381 124,532

2.1 3,378,146 369,873
2.1 4,515,527 494,405
124 14
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PIMCO
2021 6 30 6
1.
PIMCO 2013 12 2
11 2019
5 31
2019 7 9
2021 2014 1 22
2021
KY1-9005
One Nexus Way, Camana Bay, Grand Cayman KY1-9005, Cayman lIslands
KY1-9007 190 190 Elgin Avenue, George Town,
Grand Cayman KY1-9007, Cayman Islands
1 A A
A usb $

B USD
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PIMCO
2021 6 30 6
2
)
B USD usp
2021 6 30 100.3%
1 - B USD B USD
2163 12 1
® 3
@)
1 1
31
1
1
1
2021 8 24
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PIMCO
2021 6 30 6
2.
IFRS IFRS
4
IFRS 10  IFRS 12 1AS 27 2012
IFRS 9 3
FVTPL FVoCI  IFRS 9
FVTPL
FVTPL

i

i SPPI

i SPPI

i

i) FVTPL

SPPI

SPPI
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PIMCO
2021 6 30 6
2
ECL FVOCI
ECL
- FVTPL
- 12
ECL

2021 6 30 6 :
2021 1 1

20/93
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PIMCO
2021 6 30 6
2.1
3
2021 6 30 2020 12 31
2021 6 30 2020 12 31
$ 19 $ 28
4,515,508 3,378,118
$ 4,515,527 $ 3,378,146
2.2
®
FVTPL
2021 6 30 - 2021 6 30 -
$ 528,300,647 $ 500,474,109
2020 12 31 - 2020 12 31 -
$ 458,894,983 $ 435,939,452
®
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PIMCO

2021 6 30 6

©

Q)

®

®

NAV

) (i) NAV (i) (iv)

12

ii
B 100,000
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PIMCO

2021 6 30 6

2.3
2021 6

30 2020 12 31

2.4

2.5

2.6

Q)

®
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PIMCO

2021 6 30 6

2.7

2021 6 30 6

2.8
1AS
32

2021 6 30 2020 12 31
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PIMCO

2021 6 30 6

2.9

2.10

2.11 FVTPL
FVTPL
FVTPL FVTPL
FVTPL

2.12
2063 12 2

1 2021 6 30 2020 12 31

25/93
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IAS 12

2021 6 30 2020 12 31

2.13
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PIMCO
2021 6 30 6
2021 6 30 1
1
A $ 530,885,190 5,041,283 $ 105.3076
2020 12 31 1
1
A $ 459,898,656 4,413,801 $ 104.1956
2021 6 30 2020 12 31 1
100%
1
5
%
1 2.00%
1 2 1.60%
2 3 1.20%
3 4 0.80%
4 5 0.40%
5
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PIMCO
2021 6 30 6
2021 6 30 6 2020 12 31
2020 12 31 2021 6 30
A $ 443,498,641 $ 124,070,881 (58,428,430) $ 509,140,992
2019 7 9
(C 2020 12 31
A $ - $ 466,613,897 (23,115, 256) $ 443,498,641
2021 6 30 6 2020 12 31
2020 12 31 2021 6 30
A 4,413,801 1,184,606 (557,124) 5,041,283
2019 7 9
2020 12 31
A - 4,642,188 (228,387) 4,413,801
1
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2021 6 30
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5.1

Q)
O)
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PIMCO

2021 6 30 6

(i)

2021 6 30 2020 12 31 50

22,578 16,891

'dD)

2021 6 30 2020 12 31 1%
5,283,006 4,588,950 1%

2021 6 30
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PIMCO

2021 6 30 6

%
$ 594,364 0.1%
730,320 0.1%
125,873 0.0%*
2,518,323 0.5%
24,577,185 4.7%
2,688,656 0.5%
3,478,273 0.7%
2,323,683 0.4%
245,500 0.0%*
4,258,439 0.8%
15,038,447 2.9%
710,017 0.1%
2,424,148 0.5%
9,818,473 1.9%
421 0.0%*
623,588 0.1%
15,835,725 3.0%
3,772,808 0.7%
2,697,680 0.5%
21,668,986 4.1%
2,569,119 0.5%
243,894 0.0%*
2,476,149 0.5%
163,847 0.0%*
801,236 0.2%
9,227,708 1.8%
5,375,768 1.0%
4,512,717 0.9%
461,891 0.1%
719,121 0.1%
51,638,772 9.8%
361,559,307 68.6%
$ 553,880,438 105.1%

*0.0% 0.05%
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PIMCO

2021 6 30 6

2020 12 31

%
$ 643,261 0.1%
807,694 0.2%
4,337 0.0%*
391,919 0.1%
42,667,977 9.2%
257,094 0.1%
21,915,414 4.8%
134,820 0.0%*
924,311 0.2%
7,337,663 1.6%
265,252 0.1%
239,557 0.1%
11,894,386 2.6%
741,508 0.2%
3,548,693 0.8%
14,195,274 3.1%
190 0.0%*

628,967 0.1%
9,778,466 2.1%
2,961,475 0.6%
17,260 0.0%*
7,822,074 1.7%
2,213,957 0.5%
261,180 0.1%
1,553,370 0.3%
171,064 0.0%*
804,880 0.2%
2,532,278 0.6%
1,956,652 0.4%
250,433 0.1%
248,464 0.1%
7,771,813 1.7%
4,658,169 1.0%
738,983 0.2%
488,800 0.1%
371,221,517 80.8%
$ 522,049,152 113.8%

*0.0% 0.05%
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®

2021 6 30

2020

2021 6 30
%

12 31

Aaa
Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3
Bal
Ba2
Ba3
B1
B2
B3
Caal
Caa2
Caa3
Ca

NR
WR

= =
P o O B O O ©O Kk b

=
o w

O B O N O F b~ N DN

N
By

.3%
4%
.5%
4%
1%
.5%
1%
.5%
4%
1%
.5%
7%
.8%
1%
.2%
.3%
9%
1%
.8%
.0%
.5%
7%
.0%

105.

1%

/S&P/

34/93

2021 6 30



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

PIMCO

2021 6 30 6

2020 12 31
%

N
~

9%
.6%
.5%
1%
.6%
1%
.3%
.8%
1%
.3%
.8%
.0%
.8%
7%
.3%
.6%
9%
9%
1%
.2%
.6%
NR .8%
WR 1.8%

113.8%

Aaa
Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3
Bal
Ba2
Ba3
Bl
B2
B3
Caal
Caa2
Caa3
Ca

o B P P O O N M DN O P U WO P M O O O B

N
o

* /S&P/

©
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PIMCO
2021 6 30 6
2021 6 30 1 13
$ 3,321,243 $ - $ 3,321,243
1,571,106 - 1,571,106
876,360 - 876,360
718,394 - 718,394
109,166 - 109,166
77,893 - 77,893
72,550 - 72,550
46,629 - 46,629
13,062 - 13,062
39,298 - 39,298
30,216 - 30,216
$ 6,875,917 $ - $ 6,875,917
2020 12 31 1 13
15,855,918 - 15,855,918
1,547,896 - 1,547,896
686,544 - 686,544
185,009 - 185,009
174,452 - 174,452
90,302 - 90,302
52,890 - 52,890
29,584 - 29,584
25,466 - 25,466
10,244 - 10,244
$ 18,658,395 $ - $ 18,658,395
15%
2021 6 30 2020 12 31
2021 6 30 6

36/93
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PIMCO

2021 6 30 6

O)

5.2

®

®

©
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PIMCO

2021 6 30 6

O)

2021 6 30 2020 12 31

®

2021 6 30 6
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®

©

Q)

m
2020 3

5.3
IFRS 13

2163 12 1
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PIMCO

2021 6 30 6
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PIMCO
2021 6 30
2021 6 30
2021 6 30
1 2 3
B
$ $ 528,300,647 $ - $ 528,300,647
$ $ 528,300,647  $ - 8 528,300,647
2020 12 31
2020 12 31
1 2 3
B
$ $ 458,894,983 $ - $ 458,894,983
$ $ 458,894,983 $ - $ 458,894,983
2021 6 30 2020 12 31 6 1 2 3
2
2
NAV
2
2 2021 6 30 2020 12 31 2
(i) 2021 6 30 2021 12 31
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PIMCO
2021 6 30 6
5.4
2021 6 30 2020 12 31 526,865,410
458,892,672 2021 6 30 595,494,580
553,880,438
36,991,017 747,748 2,586,937 2,935,661
9,881 113,899 5,135
52,842 2020 12 31
559,561,964
522,049,152
41,775,820 220,960 1,640,269
2,582,382 109,934
151,383
1
6.
100%
2021 6 30 2020 12 31
7.
2021 6 30

$ 4,580,592

$ 4,580,592

$ 4,871,007

$ 4,871,007

43/93
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PIMCO
2021 6 30 6
8.
8.1
Q)
5 0.06% 5 10 0.05% 10
0.04% 3,750 2021 6 30
2021 6 30 2020 12 31
®)
0.025% 2021 6 30
2021 6 30 2020 12 31
©
0.25%
2021 6 30
6 30 2020 12 31
®)
0.01% 1 10
2021 6 30 2021
6 30 2020 12 31
®
2021 6 30 2021 6 30

8.2
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PIMCO
2021 6 30 6
»
10,000 2021 6 30
2021 6 30 2020 12 31
®
0.55%
2021 6 30 2021 6 30 2020 12 31
©
0.12%
0.55%
2021 6 30
2021 6 30 2020 12 31
31
Actual/365
()
5,000
2021 6 30 2021 6 30 2020 12 31
®
0.01%
2021 6 30
2021 6 30 2020 12 31
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2021 7

PIMCO
2021 6 30 6
9.
10%

2021 6 30

10.
2021 8 24
1 2021 8 24 22,745,135 16,122,163
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2021

Q)

4,900,144.55| 103.36| 506,471,705.86 108.87 | 533,478,737.16| 99.6
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2021 735,000 8,048

2021

1,658,094,210

32,324,661
11

6,963,143,107

298,826,177

28 200,495,201,041
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2019 2019 12 31 2020 2020 12
31
22 38 59
131

23 103

2021 30
109.49
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2020 12 31
2020 2019

USD USD
16,025 1,755 34,534 3,781
16,025 1,755 34,534 3,781
4 16,025 1,755 34,534 3,781
5 220,000 24,088 215,000 23,540
(21) &)
236,025 25,842 249,513 27,319
6 (111,476)  (12,206) (143,734)  (15,737)
124,549 13,637 105,779 11,582
124,549 13,637 105,779 11,582

-

124,549 13,637 105,779 11,582
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2020 12 31

2020 2019

usD usD

9 1,643,796 179,979 1,436,186 157,248

10 220,970 24,194 217,427 23,806

1,864,766 204,173 1,653,613 181,054

10 217,933 23,861 131,329 14,379
217,933 23,861 131,329 14,379
11 735,000 80,475 735,000 80,475
911,833 99,837 787,284 86,200

1,646,833 180,312 1,522,284 166,675

1,864,766 204,173 1,653,613 181,054
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2020 12 31
uSsD uSsD USsD
2020
735,000 80,475 787,284 86,200 1,522,284 166,675
124,549 13,637 124,549 13,637
12 31 735,000 80,475 911,833 99,837 1,646,833 180,312
2019

735,000 80,475 681,505 74,618 1,416,505 155,093
105,779 11,582 105,779 11,582
12 31 735,000 80,475 787,284 86,200 1,522,284 166,675
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2020 12 31
2020 2019
UsD UsD
124,549 13,637 105,779 11,582
4 (16,025) (1,755)  (34,534) (3,781)
21 2
108,524 11,882 71,266 7,803
(3.543) (388)  (10,575) (1,158)
(3,543) (388)  (10,575) (1,158)
86,604 9,482 127,594 13,970
86,604 9,482 127,594 13,970
4 16,025 1,755 34,534 3,781
207,610 22,731 222,819 24,396
207,610 22,731 222,819 24,396

1,436,186 157,248 1,213,367 132,852

1,643,796 179,979 1,436,186 157,248

9 1,643,796 179,979 1,436,186 157,248

1,643,796 179,979 1,436,186 157,248
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KY 1104
309 c/o

Maples Corporate Services Limited, P.0. Box 309, Ugland House, Grand Cayman KY1-1104, Cayman

Islands
(a

IFRS
IFRS I1AS
1ASB

(b

IFRS
(c

USsD
USsD
USD
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(9

IFRS

ECL
ECL

(h

@

(a

C @C)
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(k

2020

IAS IAS

1ASB IFRS
Q)

15

2020 2019

16,025 34,534
16,025 34,534

57/93



EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2020 2019
220,000 215,000
220,000 215,000

2020 2019

(34,668)

(1,182) (191)
(3,201) (3,119)
(107,093) (105,756)
(111,476) (143,734)

2039 10 10
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5,000 2019 5,000 2020 12 31
REITa
a
o
CS
US
US
NB  MYAM
UK
AMP
a
AMP REIT
J REIT
17 20
CAT
HOLT
PIMCO
J REIT

AHL
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SBI PICTET

J REIT

UsS

2020

2020 2019
1,643,796 1,436,186
1,643,796 1,436,186

2020 2019

220,970 217,427
220,970 217,427
2020 2019

217,933 131,329
217,933 131,329
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2020 2019
1,000,000 1,000,000 1,000,000 1,000,000
735,000 735,000 735,000 735,000
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2020

HKD USD

2019 12 31

2019 12 31

HKD

USD HKD
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2020 12 31 2019 12 31

220,863 220,863 215,000 215,000

220,863 220,863 215,000 215,000

214,732 214,732 25,573 25,573
735,000 735,000 735,000 735,000
949,732 949,732 760,573 760,573

2020 2019
220,000 220,000 215,000 215,000
220,000 220,000 215,000 215,000
2020 2019
107,093 105,756
107,093 105,756

2020 12 31
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Crodk Suisre Manmgomen! (Cayman) Lindad
Fnancie simlaments for the yoar onded 31 Decenter 2000

Statement of Profit or Loss for the Year Ended 31 December 2020

usD H‘?m 2020 2019

Interestincome. i 6005 " 34634
- of which Interesi fncome from instruments af amorlised cost O IB00R 34534
Met interest income 4 16,025 34,534

...... T e S e S i

Oiher koss bl skl ARl =3 '"”'('ﬁi'j'
Met revenues 236,025 249,513

General, adminishiative and other operating expenses 6 {111,478) (143,734)
Operating profit befora allowance and taxation 124,549 105,779

Prafit before tan 124,549 105,779

Income fax expense T g T
Profit after tax 124,543 105,779

The accompanying notes form an integral part of these financial statements.
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Gﬂdf&umuwf{w Limiing
Modas o Financial stslamenls for the yeer snded 31 Decamber 2000

Statement of Financial Position as at 31 Dacember 2020

usD ﬁﬂ"":? 2020 2019

Cash and due from banks a 1,643,796 1,436,186

Otherassets T 10 2wh e 217 497
Total assets 1,864,766 1,653,613

Liabilities )

i e R i S EEle :?1'?933 - 13]3?9
Tatal liabilities 217,933 131,329

Sl eI e

Share capital 1 735,000 735,000

‘Retained eamings T 911,833 787,284
Total shareholders' equity 1,646,833 1,522,284

Total liabilities and shareholders' aquity 1,864,766 1,653,613

Approved and authorised for issue by the board of direclors en 10 June 2021

Diirector

Bt ! i Tt

Brian Burkholder

The accompanying notes form an integral part of these financial statements,
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Crackl Suetse Managemant (Caymian) Limitsg
Malws fo Francal statements for tha pear anded 31 Dacemde 2600

Statement of Changes in Equity for the Year Ended 31 December 2020

Share Retained

uso capital CEIINGS Totat
T
Balance at 1January e TS 9000 787,284 1,522,284
Frofit for the year - 124 h44 154 549
Balance at 31 December 735,000 911,833 1,646,833
Balanceattjanvary 735000 681505 1,416,505
Profit for the year — 105773 106,779
Balance at 31 December 735,000 787,284 1,522,284

The accompanying notes form an integral part of these financial statements,
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Creoit Sepzza Munagamen! (Coyenan) Limited
Meades I Financia! stedemands {or fag poar arsdeg 3 Daceniber 2020

Statement of Cash Flows for the Year Ended 31 December 2020

Rrdurence i
uSD oy 2020 2019
Cash flows from operating activities
Profit for the year 124,545 106,779

Adjustments to reconcile net profit to net cash
genarated from aparaﬂn-g activities

MNon-cash items Included in net profit bafore
tax and other adjustments:

[nterest Income 4 {16,025) (34, 534)
Cash generated from operating activities

before changes in operating assets and

liabilities 108,524 71,266
Net (increase) in operatingassets:
Olber assots (3,543) {10,575}
Met (increase) in operating assels (3,543) (10,575)
Metincrease in operating liabilites: .

Other liahditias R T HEEM-E'?EM
MNet Increase in operating liabilities B6,604 127,594
Interest income received i N g e g
Met cash generated from aperating activity 207,610 222,819
MNet increase in cash and cash equivalents 207,610 222,819
Cash and cash equivalents at ths beginning of year 1,436,166 1,213,367
Cash and cash equivalents at the end of year 1,643,796 1,436,186
Cash and due from banks a 1,643,796 1,436,188
Cash and cash egquivalents at the end of year 1,643,796 1,436,186

The accompanying notes form an integral part of these finandal statements,
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Crachl Sigzse Manugemand [Cipman) Limiled
Nabas lo Francial siafernants for Bua yenr anded 31 Decamber 2000

MNotes to the financial statements
1.  Principal activities

Credit Suisse Management (Cayman) Limited (the *Company™) is incorparated in the Cayman [slands
with limited Fability, The Company's principal activities are the creation of trusts and the administration
and management of assels in frusts. The Compary's registered office Is c/o Maples Comorate
Services Limited, P.O, Box 309, Ugland House, Grand Cayman KY1-1104, Cayman |skands.

2. Significant Accounting Policies
{a)  Statement of complliance

These financial statemenis have been prepared in accordance with all applicable International
Financial Reporing Standards (1FRSs"), which collective term inchides all applicable individual
International  Finarsial Reporting Stendards, International Accounting Standards (1ASs") and
Interpretations issued by Infemafional Accounting Standards Board (1ASBT). A summary of the
significant accourting policies adopled by the Company is set aut below.

1] Basis of preparation of the financial statements
Tha measurement basis used in the preparation of ihe finandial statements is the historical cost basis,

The preparalion of financial statements in conformity with IFRSs requires managemernt to make
judgements, estimates ard assumplions that afec] the application of polices and repoted ameunts
of assets, liabififies, income and expenses. The estimates and assedated assumplions are based on
histerical experience amd various other factors that are Defeved to be reasonable under the
cirewnstances, the results of which ferm the basis of making the judgements abeut carmying values of
assets and liabilities that are not readlly apparent from other sources, Actual results may differ from
these estimates.

The estimates and underlying assumplions are reviewed on an ongoing basis.  Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods i the revision affects both
current and fulure periods,

{c) Forelgn currency

The Company's functional and presentation currency is United Stales Dollars ("USD™). Foreign
currency transactions during the year are translated into USD at the foreign exchange rates ruling at
the ransaction dates, Monetary assels and Babilties derominated in foreign currencles are translated
into USD at the forelgn exchange rates ruling at the end of the reporting peried.  Exchange gains and
lzsses are recognised in the profit or loss,

Mon-monetary assels and habilities that are measured in lerms of historical cost in a foreign currancy
are franslated Into USD using the forsign exchange rates ruling at the transaction dates. Non-
manetary assats and labities dencminated in forelgn currencies that are stated at fair vaiue are
translated using the foreign exchange rates nling at the dates the fair value was determined.  Foreign
currency differences arnising on retranslation are recognised in profit or koss.
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CrerH Suise Managemand [Cineman] Limfad
MNolas o Firancis! siudaments for the poar anded 31 December 2050

2. Significant Accounting Policies {continued)
{d)  Cash and cash equivalents

Cash and dus from banks comprise cash at bank and en hand with banks, and shori-term, highly
ligquid investments that are reacily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value, having been within three menths of maturity at acquisifion,

(&) Other assets

Other assets are mifially recegnised al fair value and thereaMer slated at amodised cost less
Expected Credit Loss (ECL®) (refer 1o Note 2{g)), except where the recehvables are inferast-ires
foans made fo related parties without any fiked repayment terms or the effect of discounting would be

immaterial. In such cases, the recenables are staled at cost less impairment for bad and doubtiul
debils,

i Pravisions and contingent liahilities

Pravisions are recognised for labiites of uncertain timing or amount when the Company has a legal
or consiructive obligation adsing as a result of & past evert, it is probable that an outflow of economic
benefits will be reguired to settle the cbiigation and a reliable estimate cash be made. Where the
time value of money is matenal, provisions are stated at the present value of the expenditure
expected to setile the obligation,

Where it is not probable hat an outfiow of econamic benefits will be required, or the amount cannat
be eslimated reliably, the cbligation is disclosed as a conlingent liability, unless the probability of
outflow of economic benefils is remate. Pessible obligations, whose existance will only be confirmed
by the occurence or non-cccurence of one or more fuure events are also disclosed as conlingent
Fabilities unless the probability of outflow of econormic benefits is remote,

(@)  Impairment

The camying amount of the Company's assets is reviewed al the end of each reparting pericd to
determine whether there is any objective evidence of impairment. f any such chigctve evidence
exigts, the assel's recoverable amount is estimaled at the end of each reporting peried. An
impairment lass Is recognised whenever the camying amount of an asset exceeds s recoverable
amount. Impairment kosses are recognized in the profit o loss,

Under IFRS 9, the impaimert requirements apply prmarily 4o financlal assets measured at amortised
cast, The impaimment requirements are based on a forward-locking expectad credit loss madal by
incarporating reascnable and supporiable forecasts of future econamic condiions available at the
reporting date. This requires considerable judgement over how changes in economic factors affect
ECLs, which Iz determined on a probability-weighted basis,

{h} Revenue recognition
Frovided thal it is probable that the economic benefits will flow to the Company and the revenue and
costs, if applicatde, can be measured reliably, sendce fee income is recognised in profit or bss when
the investment management senvice [s provided,

(i) Expenses

Al expenses are recognised in profit and loss on an accrual basis,
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Nales do Fintacial slafemants for fha yaoar endad 51 December 5020

2. Significant Accounting Policies {continued)
1] Related parties

Far the purposes of these financial staferments, a party it congiderad 1o be related to the Company if:
f3)  Aperson, or a close member of that person's family, is related to the Compary i that person:
() has control or join contral over the Company;
() has significant influence sver the Campany; or
(iii} is a member of the key management personned of the Company or fhe Company's parent,

() Anentity is related to the Company if any of the following conditions applies:

{#  The entity and the Company are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related 1o the oihers),

()  One enlily is an asseciate or joint venture of the oiher entity {or an associate or joint
venture of a membaer of a group of which the other entity is & mamber),

(i) Both enlbities are joint ventures of the same third party.

(%} One entily is a joint venture of a third party and the other entity is an asseciate of the
third party.

(v) The entity is a post-employment berefit plan for the benedit of empioyees of either the
Company or an entity related o the Company.

(v}  The entily is controlled or jointly confrolled by a person identified in {a).

i) A person identified in (2)0) has significant influence over the entity or is a member of the
key management personnel of the entity {or of 2 parent of the entity).

Close members of the family of & person are those family members who may be expected to
influence, or be influenced by, that person in thelr dealings with the entily.

(k)  Standards and Interpretations effactive in the current period

The Company has appled the following standards and amendments for the first time for their annual
reparting period commencing 1 January 2020;
* Definition of Material - amendments to 145 1 and |AS 8
* Rendised Conceptuzl Framework for Financial Reporting
The amendments listed above did not have any impact on the amounts recognised in prior pericds
and are nol expected to significantly affect the current or future periods.

3. Changes in Accounting Policies

The |ASE has issued a number of amendments to IFRSs that are fiust effective for the curent
accounting pericd of the Company, Mone of these developments have had a materal effect on how
the Company's results and financial position for the current or prier perods have been prepared or
presented in Mote 20,

The Compary has not apphed any new standard or interpretation that is not yet effective for the
current accounting period (Note 15).
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Cradit Sutsse Maragoemend (D) Limded

MNetes fo Fiancial stalsmants for fre pear ancksd 31 Docambar 2020

uUsD 2020 2019
Met interest income

Inlerest income on cash and due from banks 16,035 34,534
Total intarest incomae 16,025 34,534

Al the above interest income on instruments are 8t amartised cost,

5. Service Fee Income

The principal activies of the Compary are the creation of frusts and the administration and

management of assets in trusts.

Revenue represents invesimant management fee income earned from fellow subsidiary as follows:

UsD

2020 2019

Revenues
Sepace fee income

290,000 215,000

Total revenues

220,000 215,000

6. General, Administrative and Other Operaling Expenses

usp

2020 2019

General administrative and other operating expenses

(‘}tlhermpens&.s
Bankchages
Auditor remuneration
Direciors' remuneration

i s AO4008)
B Ao R 114}
Sean G119

(107,083) (105,756)

Tatal general administrative and other operating expanses

(111,476) (143,734)

All of the above expenditures are payable to the Company’s immediate holding company and the
imenediate holding company setlles such expenditures on behalf of the Compary.

7. Taxation

There are no faxes on income or gaing in the Cayman lslands and the Company has received an
endertaking from the Governor in Councll of the Cayman Islands exempling & from all kecal income,
profits and capital taxes urtil 10 Oclober 2039, Accordingly, no provision for income taves i ncluded

in these financial statements,

10
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Lol Susizan Manapsmant (Cayman) Limited
Motas & Financial statemmands for the paar andad 51 Decambar 2020

B. Unconsolidated Structured Entities
Sponsorad unconsolidafed strclured enfities

The Company considers itself the sponsor of a structured entity when etther its name appears in the
name of the structured enfity or In products issued by it or there is & general expectation from the
market that the Company is associated with the structured enfily or the Company was inveived in the
dasign or set up of the structured enlity and has a form of Involvement with the structured enfily,

The below unconsolidated structured entities are sponsored by the Company where a fixed annual
management fee of USD 5,000 (2019: USD 5000) Is received but no Interest is held by the
Company as at 31 December 2020:

Global REIT Income Alpha Fund (For Qualified Institutional investors Oy 7
_.Austrahn ngh. Dhﬂﬁ'ld E-:qu_st},J T'fn_n A‘pﬁa Fund {Fn" Qualified Insilt!.rprcrmm Irrve.staJrs Unl}r}

US REIT Premium Fund (For Qualiied Instituonal fnvestors Only) " """
Daiwa Australian High Dividend Equity Alpha Fund (For Qualified Institutional fnvestors i:'»n_r_!rj: """
Principal / €S Canadian Equity income Fund (For Qualified Insttutional lnvestors Dnhr',l

Global REIT Triple Premium Fund (For Qualified Institutional Investars Only)

US High Div Equity Premium Fund {For Cualified institutional Investors Only) ™"
-US Small Cap Equity Premium Fund (For Gualfied lnsh!utu:nal Imasiors Onlyy

_NBMAM US REIT Income Fund (For Qu_al_lﬁed Institutional investors Cny)
Daiwa UK High Dividend Equity Fund (For Qualitied institulional ivestors Only)
..ﬁMF ﬁ-l.ls‘h'aﬂa ]rrtu‘ns Eoe‘ld Fund' {Fur Duﬂrhed rnslztuhunal h‘rvest{:r'_s: Gn‘l_l!r}
Brazil Ecprt;;' ﬁJPha Func! {Fo@* Du.u]if.l&d 1nstu.rtu:una] lm'EEtws s Only)

Daiwa Brazilian Real Bomi Fund [Fclr {]uahﬁed IrE'Irlul.hnai Ir'rmeslurs Uﬂl}r}
Nissay Japan Equity Active Fund (For Qualified Institutional investors Cnly)
:M-'IF" Australia REIT Fund {Fﬂr Guahfmd Ingiiwllonaj Imnst-nrs C]nl:.r}

s -REIT a.nd Real Estate Eqmty Furll:l {Fur ﬂuaﬁfad Inshh.lthanﬂt 1mms‘hals Clnlg,r}
Bam;m American High Dividend Equily Quattra Income Fund (For Qualified Institutional Investors
Zﬁﬁ?ﬁéé?@i&iﬂ%}i'ﬂiéﬁé TymichmHm i&é'ﬂiﬁl}%éiﬁlﬂié%iéﬁ ﬁ'r-'@i' "II'. jjj' j'.'_ .'ZII'.Z -
‘Shinsei Worid Wrap Growih Type (For Oualiied Insttutional investars Only) """
Japanese Government Bond 17-90 Year Ladder Fund (For Guaified Insttutional investors Oniy)
Aus‘traha F\‘ElT Fund

US Treasury 5-7 Year Ladder Fund (For Gualified Institutional lvesters Onlyy
US Municipal Bond Fund
Tokio Marine CAT Bond Fund
Global H:g-: Dmdand Eqm‘.y Pr‘Emlum Fund I{F'DT Cluahfiad 1rtst|tu11mai ]mes‘tﬂls E.'mly}
:MEISI.EF s Collecﬂﬂrl

HOLTE Euro Eq.lrt}r F’rm'rm Fund {'Fﬂi Guallﬂqd rmmutlmal h‘u.-estors ‘:M'f}

P!Ml'_".ﬂ S.!'mr‘t Tﬁfrn lnmme Strateg}r Fmd

LA
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Crad] Susese Managamant (Qieman) Landed
Natas b Finencial slafermants o e year ended 5T Decomber 20203

Uncoensolidated Structured Entities {(continued)
R BT eg*,r .............................................................................
:Darwa J—HEIT Cm‘er&d Caﬂ FL.-ﬂd {Fnr ‘Oualified instityfional Inu&staes Gnly']
Fr;rmgn Denomnatr:d I'u'lan AHL Srnnart Leverage Strategy im:ld i
SEl Pictet .ﬁsta r|1 Tev:h "».l"enture Funr_t e
AL Short Term Bond Fund
Asia Equrtg,- im::m& Phus Stra*&g}f Fund {Fur {luah!led Instrlullonai I-"r'.ﬂesta*s Clrﬂy]
J—REIT Fund IfFunr Qualfied Insfitutional Investors {]rdyj )
us "."all.re Fqul‘-_.r ‘Concentrated }-;und {F-:w Dua_llfied Insfitutional In'.restnfs Cln[\r}
“Shinsei £ Eurcpe.an Fiond Fund | [FQI Oualnfreﬂ Irmtrtunmﬂl Ir--.resmrs ID 'd].r}
-Dmm'lsﬂe Control Eq_ut;' Fund fFﬂr Dual fuﬂd Ir'striutu::.r'al Im'esturs {:mty}

* The funds were terminated during QDE‘E'

The Company has not provided financial or ether suppert to consolidated structured entities that it was
rot contractually required to predde,

Tre Company does not cumently have the intenfion o provide financial or cther support fo
unconsolidated structured antities that it is not contractually required to provide,

Cash and Due from Banks
{Cash and cash equivalents compriss:
UsD 2020 2019
Cash and due from banks
Cash and dus from banks 1,643,795 1,436,166
Total cash and due from banks 1,643,796 1,436,186

Other Assets and Other Liabilities

usp 2020 2019
Other assets

Interest and fees recavable 20,570 217427
Total other assets 220,970 217.427
UuspD 2020 2019
Other liabilities

Interast and fees payable 217,933 131,328
Total other liabilities 217,533 131,329

12
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Credit Suisso Mamagamant (Caynsn) Limiled
Noles la Financial stateémenis for the poar anded 37 Dacamber 2020

11, Share Capital

(a) Authorised and [ssued share capital

2020 2019
MNe. of ush Mo. of usp
shares shares
Authorised:
Ordiriary shares of USD 1 each 1000000 1,000,000 1,000,000 1,000,600
Issued and fully paid up:
Chdinary shares 735,000 736,000 735,000 7.ah, 000

The helders of ordinary shares are entitled to receive dvidends az declared from time to fima and are
erfitled 1o ane vote per shase at general meetings of the Company. All ordinary shares rank equally
with regard to the Compary's residual assels.

=)} Capital management

The Company's primary ebjecthves when managing capital are to safeguard the Company's ability 1o
cortinee as a going concem 5o that it can continue to provide returns to shareholders, by pricing
services commensurately with the leve! of risk and by secwring access to finance at 2 reasonable
cost. As the Company is part of a larger group, the Compary's sources of additonal capital and
policies for distribution of excess capital may also be affected by the group's capital management
objectives. The Company defines “captal” a5 including all companents of equity,

The Company's capital structure is regularly reviewsd and managed with due regard to the capital
management praclices of the group to which the Company belongs, Adjustments are made to the
capital structure in ight of changes In economic conditions affecting the Company or the group, to
the extent that these do not conflict with the directors” fiduciary duties tlowards the Comparny.

The Company was not subject to externally imposed capital requirerents in the cument period.
12,  Financial Risk Management and Fair Values

Exposure o credit, liguidity, interest rate and foreign currency risks arizes in the normal course of the
Compary's business. These risks are managed by the Company’s financial management policies and
practices described below.

(@)  Credit risk

The Company's credit risk is primariy attributable to amounts due from group companies and cash at
bark. Credit risk is defined as risk that ane parly to a financial instrument will cause a finandial koss to
anather party by falling to discharge an obiigation, Management regulady maonitors its risk exposure o
enswre that itz credit risk s kept to a minimal level. The madmum exposure to credit risk is
represented by the carying amount of each financial asset in the statement of financial position after
deducting any impairment allvwance.
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Credif Swissa Managenent {Capman) Limited
Motns to Financial stataments for fhe year ended 31 Docomber 2090

12.  Financial Risk Management and Fair Values {continued)
(k) Ligquecity risk

The Company’s policy is lo regularly ronitor its liquidity requirements to salisty its contractual and
seasonably foreseeable obligations as they fal due.

At 31 Decemnber 2020 and 2019, all of the Company's financial labilties, which Includes all creditors
and accruals, are on demand or undated and are expected o be setfled within three months.

(e Interest rate risk

The Company s exposed o interest rale risk only to the extent that it eams bank interest an cash
and deposits. At 31 December 2020 and 2019, a change in interast rates would have no direct
material effect on the camying value of the recagrised assels or Babilities of the Company,

{d) Foreign cumency risk

The Company is exposed o forelgn currency risk primarily through certain transactions which give rise
fo payables that are denaminated in Harg Kang dallars ("HKD™,

As the HKD 5 pegged to the USD, the Company considers that the risk of movements in exchange
rates between LSO and HKD ta be insignificant.

(€  Fairvalues

The carying amounts of the Company's financial instruments carred at cost or amortised cost are
not materially dfferent from their fair value as at 31 December 2020 and 2010,

13. Material Related Parly Transactions

in addition to the transactions and balances disclosed elsewhers in the financial statements, the
Campary entered into the following materal related party transactions.

(a) Related party balance sheet transactions

31 Decembar 2020 _ 31 December 2019
Parent Fellow Total Parant Faiflow Total
Group Graup
usp Cormpanies Companies
HAssats
Oithwer ssets - 220,853 230,883 - 215,000 215,000
Total assats - 220,863 220,863 - 215,000 215,000
Liabilites and Equity
Othorbablibes 24732 = 2473 25573 = 26,573
Share capdal 730,000 — U gEsgop | iEso00 TS T TEs 000
Tatal Habilities and
shareholders’ equity 848,732 — 943737 760,573 —  T0S5T3
14
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Cradit Sursse Maragemant (Cayman) Limited
Neds o Financlal statemants for the year ended 31 December 2090

13. Material Related Party Transactions (continued)

{b) Related party revenues and expenses
2020 2019
Parent Follaw Tatal Parent Fallamw Tatal
Group Group
UsDh Companies Companies
Revenuos
e e e T, 220000 020000 = 215000 215000
Total revenues — 220,000 990,000 - 215000 215,000

{c) Remuneration of key management personnel

Remuneration of key managermant personnel (LSD)

2020 2018
Short-tem employes benafils 107,093 105,756
Total Remuneration of key manegement personnel 107,093 105,756

14. Parentand Ultimate Holding Company

AL 31 December 2020, the immediate parent of the Compary Is Credit Sulsse (Mang Kong) Limited,
which is incorporated in Hong Kong and the ullimate controlling party of the Company is Credit
Suisse Group AG, which Is incorparated in Switzerland, Credit Suisse Group AG produces financhal
statements available for public use.

15. Possible Impact of Amendments, New Standards and Interpretations issued but
not yet effective for the year ended 31 December 2020

Certain new accounting standards and interpretations have been published that ars not mandatory for

31 December 2020 reporiing periods and hawve not been eary adopled by the Company. These
standards are not expected o have a malerial mpact en the enlity in the cument or future reporting
periods and on foraseeable fulure transactions,

16, Subsequent Events

There have been no matters or circumstances that have arisen since the end of the financial period,
which significantly affected, or may significantly affect, the operations of the Company, the results of
those operations, or the stata of affairs of the Compary in future financial years.

17.  Approval of Financial Statements

The financial staterments were approved for issue by the board of directors of the Company on 10
Jure 2021,

15
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100 1 893

100 1 949

Credit Suisse Management (Cayman) Limited

2021
735,000 735,000 8,006

2000

735,000
100

88

2021 30
108.93

Credit Suisse Management (Cayman) Limited
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735,000
100
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2021 30
109.49

80/93



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)

OOoooooooooooooooooood

NTAY D ADRZA AV IFTA R« AVN=Z=+ TI TN — (PIMCO)DIRE

PIMCO

PIMCOXE: A7+

® PIMCOIZIOTIEICKBAV I _FM Za—K—+
E—F RSN E#RE)-FT3MSEBAsHTY.

o HASHCI AL LoRRHANTEEL.BRHEE
FERRIAEN2. 16JRK FIL (238K IcDIZ0ET .

=i 15T 6 A0 =LA
19718 13,0004 20
i AR ELEFOTTvea T I

#12.16Jk F )L (492383KM) 850/ L E

(1) F—-R2 202153 A%RE,
() ARSI E GO A8 L — (13 FL=110.50) TRM.
(A7) PIMCO@D 7 — R ERIC 7L T 21 2fFEL

INGT 9D e ADVRARAV R IR AV R+ AN == TILT )L — (PIMCO ) DIRE

PIMCO

PIMCOE AT 42

® PIMCOIZIOTISEICHKE AU 72N P a—T—hk
E—=FCRIINL HRE) - T3NS IR T,

s HREMIIS0EM tORBAREE L. EAAE
HEEIEH92. 206K FIL (§92449ER) ICDIED £ T

B i 1T AO—riL s
19714 #)3,050% 20
R A EETO7 v a L

#2209k 3 B )L (92445 /@) 90048 L £

(&) 7 —-2 @202 1456 BFIRTE,
(FE2) 0 AR LEAR I B0 5 D B L — B (1P L=110.95M) TR,
(P PIMOOD 7 — SRR T LT - 27 AFR

81/93



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021

2021

82/93



EDINETOOOO
O00000000000000o0000000000dn(ELs389)
OooooooooooooooooooOn

18EHH

TROIZ72B. 27 F e BN GRS S A EEENICLEB TSRS SICER LD TT.AD
TS IEBESFEMICHSAFEMRER (EAFRICHSTAERIFMORESR) DFE B X HVE.
77 EBL O RMNBTHAESIZRACODVTERRLTVWET.

TP FOFEMBEEERS LU TP RFEfORENLCTEISAED
SELEBRT QY- FEMEOHE BEER DL
(#FIL) (201eEBR~202157R) (96} (96) (201 e5EBR~202 1567 B)
250 100 100
S 1.1 L
150 f-ommmmmeee e R [ 11 60 |----- 561 #42 -
1 w e I w d-l:' d-l:' ----- ‘“;:9 - - - 'Iai___-_- B
7 30 20 [-yn7-f-lo gt 142 %_E....L'J....i.lld....lg.:..
- " Y
0 L L to. mu -0 D l"l:dil 1 L " '3 L |*|35 h1
01 | W | |! :::; | W
N O T, — —1"3,;:—--?151-2---_-{.:,I4--nllﬁ B LR
40 -40
06/8  20VWE 201848 201948 202008 202147 YorUE OiEt mEEE REDE OREl SEEE wEaR
e B RN 2 KRAEHS O +ESE ARKE < ROE

HEMBERL.BEEIETHIHRLBTTHEANT #7571, LIRBEROSEFRICSITSERLERD
WET LT ORicEE L Ba LR ES REEORHE-BAE - BMEERTLIEOTSED,
MER-EDET. TruREAENARESSIEERNICLERTES

HIFrRIE B LTHEETHEVWFETEND.CN SSICHEREL TV ET AR L 77X R EE LERD
FrHRSOREEMITVWES SREEERLO RERHNSESELV D EFBLENETEIESR
YD EEEIIE RSO0l OY - D ElE {ERLTVWET.2STORESZAN T ROIER R
FLADET. EIFERDEREA.

<EREIFAOERHICOVT>

B & & - - HIHEER (TOPL) (BiX)

SEERE - o - MSCI-KOKUSAI > F w2 (BRY3A) (R FIL<—2)

FREEE - - MSOT¥T -7 - T— Yok T2F o2 (YR EEIL~—3)
BHFEM - - - IPEILHY HAA S - B2 A2 Fus 2 (BF) GERIL~—2)
SR - ¢ IPEILH s HIAA SR R o T 2 (B BER) (Rl =2)
HERM® - ¢ - JPELAGBRLEMAO=UL « T =277 E (3R~ =3)

HEAHOEHII. EEFEBROAEL —FILDEFILBRLTEDET.

5 EERRETId. FactSet Research Systerns Inc. (FactSet Research Systems Inc.id. BRAEHBES (TOPL) (B2 %
Bl B R AR A S MSCI-KOKUSALT 27 o 7, (REHA) G FIL—3) MSCI INC. S, MSCI TV —
it F—drwb s ATl Z BREA) CERLA—Z)EMECING, 25 JPENT « AR R - RoF
Fuoz (Ba) BEERL~<—2)%IJPMorgan Chase & Co.E, PEN M HINA b R B A2 F v o 2 (BB &)
(#E<—2)EIPMorgan Chase & Co. bS5, PRI HGBI-EMAO—/UL - Fr =27 7R EEIL~<-2) &
JPMorgan Chase & Cops. FhEnRBLTWS rDI T A5 . BN G IS . ANPEFO—OD
B YRR ESIIREL TEDET ) AUER L TVWET. Y77 FBL RO T A1 A 3. TDAEIC
LT EEN. ERE. . BFE. 0 AR 280 —0REETVERA. FL. FORERICEELT
REEA R ERYRELAERELAES. YERESOIAICEET AT S LU OB oW T,
fAsOHTLRVETRA.

83/93



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021

2021

2021 6 30

84/93



EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021

()

4,776,096.54

102.66

490,326,339.35| 108.29

517,203,494.32199.3

2021 10
676
— 10

FNVA TBA 2.0% JUL 2051

1 : 2.00% 4.70%
30YR 7 14
FNVA TBA 2.5% JUL 2051

2 2.50% 4.10%
30YR 7 14
FNMA PASS THRU 30YR 2051

3 2.50% 2.70%
#RA4542 2 1
FNMA TBA 3.0% JUN 2051

4 3.00% 2.30%
30YR 6 14

2030

5 | u S TREASURY NOTE L50% | 2.10%
SOUTH AFRICA (REP 2026

6 (REP) 10.50% 1.60%
BD SER R186 12 21
CGCMT _ 2013-375P B 2035

7 3.63% 1.40%
1447 5 10

o | MISSAN WOTOR CO SR ) ) > e | 2925 L 4o

= | unsec 144a £220 13 17 ==
BARCLAYS PLC JR SUB

9 ( ) 7.88% - 1.30%
COCO REGS
GAZPROM _PJSC _ (GAZ 2025

10 2.95H 1.30%
) 4 15

85/93



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021

2021

2021

)

4,900,144.55| 103.36| 506,471,705.86 108.87| 533,478,737.16| 99.6

86/93



EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2021 10
_ 703
_ 10 % %
2051
1 | FNMA PASS THRU 30YR #RA4542 2.50 2.5
2051
. 2051
2 | FNMA TBA 3.0% OCT 30YR 3.00 10 14 2.2
3 | U_S TREASURY NOTE 1.50 295%57 2.1
4 | PRET 2021-RN1 Al 144A 1.99 gg@%g* 1.9
5 | CSMC 2021-RPL4 Al 144A 1.80 0% 1.8
> = 12 27
2026
6 | SOUTH AFRICA (REP) BD SER R186 10.50 12 21 1.5
7 | CGCMT 2013-375P B 144A 3.52 20350 1.4
( 2026
8 | NISSAN MOTOR CO SR UNSEC 144A ) 2.65 17 1.4
9 | BARCLAYS PLC JR SUB COCO REGS ( 7.88 _ 1.3
2
10 | GAZPROM PJSC (GAZ FN) 2.95 gggggﬁ 1.2

2021

2021

87/93



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

D)
2021 735,000 8,006
2021 735,000 8,048
2021
526,093,665.19 57,307,382,949
5,289,567.78 576,192,618
520,804,097.41 56,731,190,331
4,958,560
105.03 11,441
2021
526,093,665.19 57,307,382,949
5,289,567.78 576,192,618
520,804,097.41 56,731,190,331
4,958,560
105.03 11,441

2021

30

=108.93

88/93



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

15
2020 12 31
2020 12 31
2020 12 31
2020 12 31
2020 12 31
IFRS
1SA
1ESBA 1ESBA

IFRS

89/93



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

I1SA

1SA

2021 10

90/93



EDINETO OO
I o o o o o o =S )
OJoooooooooooooooogooo
Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion
What we have audited

The financial statements of Credit Suisse Management (Cayman) Limited (the "Company'™) set out on

pages 3 to 15, which comprise:
a. the statement of financial position as at 31 December 2020;

. the statement of profit or loss for the year then ended;

. the statement of changes in equity for the year then ended;

. the statement of cash flows for the year then ended; and

. the notes to the financial statements, which include a summary of significant accounting
policies.

O O O T

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position of
the Company as at 31 December 2020, and of its financial performance and its cash flows for the
year then ended in accordance with International Financial Reporting Standards ("IFRSs™).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (1SAs™). Our
responsibilities under those standards are further described in the Auditor®s Responsibilities
for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the
International Ethics Standards Board for Accountants ("IESBA Code'), and we have fulfilled our
other ethical responsibilities in accordance with the IESBA Code.
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true
and fair view in accordance with IFRSs, and for such internal control as the directors determine
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company®s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the directors either intend to
liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor®s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor”s report that includes our opinion. We report our opinion solely to you, as a body, in
accordance with our agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of this report.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company"s internal control.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

d. Conclude on the appropriateness of the directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company®s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor™s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor®s report.
However, future events or conditions may cause the Company to cease to continue as a going

concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2021
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