EDINETOOOO
1 o o o o =5 225159
OOoooooooooooooood

30

25 ( 30 )

MMF
(DPaiwa Gaika MMF)

(SMT Fund Services (lreland) Limited)

(Peter Callaghan)

(Block 5, Harcourt Centre, Harcourt Road, Dublin 2,

Ireland)

03(6212)8316

1/31



EDINETOOOO
1 o o o o =5 225159
OOoooooooooooooood

MMF( )
@
us
(2021 )
( ) )
712,847,946.65 26.50
557,907,513.87 20.74
275,931,876.76 10.26
229,920,043.78 8.55
204,951,385.42 7.62
54,970,305.55 2.04
49,991,113.30 1.86
34,978,644.96 1.30
22,314,175.68 0.83
6,678,184.74 0.25
539,524,939.00 20.05
( ) 212,761.42 0.01
C r e
« )
«C ) ( ) 2021 30 UFJ
( 109.49 )
« )
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usS
(2021 )
( ) ( )

)
1 | NED WATERSCHAPSBANK CP .15 | 2021 13 90,000,000 .00 | 89,942,661.54 -00 | 89,984,634.66 | 3.34
2 | BK NEDERLANDSE GEMEEN CP .10 | 2021 10 28 80,000,000 .00 | 79,979,277.60 .00 | 79,980,416.20 | 2.97
3 | SAXONY-ANHALT CP .09 | 2021 14 75,000,000 .00 | 74,982,878.93 .00 | 74,992,126.95 | 2.79
4 | ERSTE ABWICKLUNGSANSTALT CP .14 | 2021 53,000,000 .00 | 52,978,021.53 .00 | 52,993,371.87 | 1.97
5 | ERSTE ABWICKLUNGSANSTALT CP .13 | 2021 10 50,000,000 .00 | 49,983,755.30 .00 | 49,998,736.80 | 1.86
6 | NEW ZEALAND GOVERNMENT CP .10 2021 10 50,000,000 .00 | 49,987,225.50 .00 | 49,991,113.30 | 1.86
7 | ACOSS (AGENCE CENTRAL  CP .13 | 2021 21 50,000,000 .00 | 49,988,540.15 .00 | 49,991,086.75| 1.86
8 | CITY OF GOTHENBURG CP .16 | 2021 16 50,000,000 .00 | 49,971,349.75 .00 | 49,990,227.40 | 1.86
9 tgggg:;gi&?gg BADEN-WUERTT .10 2021 10 22 50,000,000 .00 | 49,983,061.30 .00 | 49,988,892.58 | 1.86
10 | ACOSS (AGENCE CENTRAL  CP .13 2021 10 27 50,000,000 .00 | 49,972,390.25 .00 | 49,984,661.53 | 1.86
11 gg\egiétMg:TEgiﬁiECP .00 | 2021 48,500,000 .00 | 48,461,661.43 .00 | 48,498,708.51 | 1.80
12 | ACOSS (AGENCE CENTRAL ~ CP .12 2021 24 45,000,000 .00 | 44,985,899.43 .00 | 44,996,745.93 | 1.67
13| ERSTE ABWICKLUNGSANSTALT CP 12 2021 12 45,000,000 .00 | 44,977,061.70 .00 | 44,982,009.06 | 1.67
14| ACOSS (AGENCE CENTRAL  CP .14 2021 31 40,000,000 .00 | 39,990,530.00 .00 | 39,995,723.16 | 1.49
15| ACOSS (AGENCE CENTRAL  CP .13 2021 10 26 40,000,000 .00 | 39,986,613.36 .00 | 39,987,777.44 | 1.49
16 | SAXONY-ANHALT CP .16 | 2021 10 29 40,000,000 .00 | 39,967,670.60 .00 | 39,984,545.45 | 1.49
17 | KOMMUNIVEST IN SVERIGE CP .15 2021 11 40,000,000 .00 | 39,969,523.24 .00 | 39,984,345.30 | 1.49
18 | FMS WERTMANAGEMENT CP .10 | 2021 10 14 35,000,000 .00 | 34,991,057.85 .00 | 34,993,001.85 | 1.30
19 téggggggiﬁ;% BADEN-UUERTT 2121 2021 10 13 35,000,000 .00 | 34,989,269.95 .00 | 34,991,719.18 | 1.30
20 | NED WATERSCHAPSBANK CP J11) 2021 12 35,000,000 .00 | 34,983,273.60 .00 | 34,986,334.56 | 1.30
21| MUNICIPALITY FINANCE PLC CP .14 | 2022 35,000,000 .00 | 34,976,177.35 .00 | 34,978,644.96 | 1.30
22 | EUROFIMA CP .10 2021 10 19 34,400,000 .00 | 34,390,991.47 .00 | 34,392,460.27 | 1.28
23| EUROFIMA CP .18 2021 10 19 34,400,000 .00 | 34,367,856.50 .00 | 34,386,400.55 | 1.28
24| EUROFIMA CP .15 2021 11 12 33,300,000 .00 | 33,274,489.57 .00 | 33,285,996.69 | 1.24
25| ACOSS (AGENCE CENTRAL  CP .19 | 2021 30,000,000 .00 | 29,975,994.21 .00 | 30,000,000.00 | 1.12
26 | ACOSS (AGENCE CENTRAL  CP .17 | 2021 17 30,000,000 .00 | 29,974,380.24 .00 | 29,998,019.09 | 1.12
27 téggggggiﬁ;% BADEN-UUERTT 212 | 2021 31 30,000,000 .00 | 29,993,801.28 .00 | 29,997,200.60 | 1.12
28| CITY OF GOTHENBURG CP .18 | 2021 25 30,000,000 .00 | 29,980,362.87 .00 | 29,996,701.97 | 1.12
29| ACOSS (AGENCE CENTRAL  CP .14 | 2021 30,000,000 .00 | 29,992,613.49 .00 | 29,995,591.99 | 1.11
30 | ACOSS (AGENCE CENTRAL  CP .13 | 2021 15 30,000,000 .00 | 29,993,284.83 .00 | 29,995,342.72 | 1.11
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®
2021
us
2020 2,611,651 285,950 0.01 1
2,774,847 303,818 0.01 1
10 2,821,583 308,935 0.01 1
11 2,899,760 317,495 0.01 1
12 2,852,799 312,353 0.01 1
2021 3,008,904 329,445 0.01 1
2,947,562 322,729 0.01 1
2,788,705 305,335 0.01 1
2,707,311 296,423 0.01 1
2,756,451 301,804 0.01 1
2,713,779 297,132 0.01 1
2,690,229 294,553 0.01 1

HEERES £U7 BT ERETIED OEIS

(200145818~ 202 1E78FE) (BR#EI)
7 e ) 8500
6.0% — 7ERIFIFRRAEOEM) ---- -~ oo ~ 3,000
5.0% - 42500
4.0% 12,000
305 + 1,500
20% - 1,000
1.0% A 500
0.0% . e —— , 0
2001558 2005558 2008558 2013558 2017558 2021558

)
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( )
( )

2021

(10,000
(10,000 )
us

( )
2020 28 0.01034
2020 30 0.01082
2020 10 30 0.00802
2020 11 30 0.00832
2020 12 30 0.00990
2021 29 0.00923
2021 26 0.00859
2021 31 0.00866
2021 30 0.00704
2021 28 0.00596
2021 30 0.00617
2021 30 0.00406
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Us
(@D)
2020 28 0.13477
2020 30 0.11965
2020 10 30 0.09755
2020 11 30 0.10468
2020 12 30 0.11290
2021 29 0.11228
2021 26 0.11195
2021 31 0.09576
2021 30 0.08563
2021 28 0.07766
2021 30 0.06822
2021 30 0.05130
2021 (10,000 )
Us
2020 2021

0.09711
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2021
( Yy?
2020 2021 Us
0.09711
() (10,000 ) 2021
( ) 100x (a-b) b
a 2021
b
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2021 2021

usS

323,887,237,731 318,431,875,145 268,473,510,823
(323,887,237,731) (318,431,875,145) (268,473,510,823)

) )
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2021 30

109.49
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@
US
2021 30
2021 30 2020 12 31
( ) C ) ( ) «c )
5 456,694,429 50,003,473 407,204,928 44,584,868
6 4,423,205 484,297 34,030,181 3,725,965
2,3,4 2,256,881,127 247,105,915 2,419,475,492 264,908,372
2,717,998,761 297,593,684 2,860,710,601 313,219,204
7 4,219,704 462,015 7,911,187 866,196
) 4,219,704 462,015 7,911,187 866,196
2,713,779,057 297,131,669 2,852,799,414 312,353,008
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US
2021 30
2021 30 2020 30
( ) C ) ( ) «c )
2 2,316,380 253,620 13,290,163 1,455,140
2,316,380 253,620 13,290,163 1,455,140
9 66,281 7,257 500,674 54,819
9 49,158 5,382 153,893 16,850
9 53,030 5,806 166,137 18,190
9 26,374 2,888 82,575 9,041
9 772,208 84,549 2,516,240 275,503
14,607 1,599 14,887 1,630
76,371 8,362 224,416 24,571
1,058,029 115,844 3,658,822 400,604
2 (1,258,351) (137,777) (9,631,341) (1,054,536)
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UsS
2021 30
2021 30 2020 30
( ) ¢ ) ( ) « )
2,852,799,414 312,353,008  2,188,849,958 239,657,182
1,692,448,914 185,306,232  1,553,270,425 170,067,579

(1,831,469,271)  (200,527,570) (1,227,951,242)  (134,448,381)

30 2,713,779,057 297,131,669 2,514,169,141 275,276,379
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2021 30
1996 7 17 2019 1 21
2006 6 23
1990
2015 6 18
2019 1 21
2009 1 21
2020 7 31
us
102

104 FRS104

FRS102 FRS104
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FRS102 39
usD
us
us
FRS102 22
1 0.01
1
100 1 1

FRS102 7.1
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1
1
2
3
2021 6 30 2020 12 31

2,256,350,331 2,419,134,130

530,796 341,362

2,256,881,127 2,419,475,492

2021 6 30 2020 12 31

3

COVID-19
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2021 6 30
1 1 3 3
456,694,429 456,694,429
4,423,205 4,423,205
766,088,806 937,397,886 553,394,435 2,256,881,127
1,222,783,235 937,397,886 553,394,435 4,423,205 2,717,998,761
4,219,704 4,219,704
4,219,704 4,219,704
1,222,783,235 937,397,886 553,394,435 N/A N/A
N/A
2020 12 31
1 1 3 3
407,204,928 407,204,928
34,030,181 34,030,181
625,307,406 1,624,505,673 169,662,413 2,419,475,492
1,032,512,334 1,624,505,673 169,662,413 34,030,181 2,860,710,601
7,911,187 7,911,187
7,911,187 7,911,187
1,032,512,334 1,624,505,673 169,662,413 N/A N/A
N/A
LIBOR
bps 100 1%
25 50
10 50

2021 6 30
+50bps +25bps +6.25bps -10bps
us -0.08% -0.04% -0.01% 0.02%

+6.25

2020 12 31
+50bps +25bps +6.25bps -10bps
us -0.06% -0.03% -0.01% 0.01%

+6.25
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15%

1
30 1 10
10
2021 6 30 2020 12 31
16.83% 14.41%
2 7 10.32% 4.60%
8 30 18.37% 17.51%
31 90 32.53% 57.48%
91 180 18.19% 6.00%
181 365 5.89% 0.00%
365 0.00% 0.00%
* 213)% 0.00%
1
* 2 2021 6 29 2021 7 1

31 90 181 365 2.13%
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BBH
A+ 2020 12 31 A+
cMS
CMS
cMS

2021 6 30 2020 12 31

Aaa 25.97% 42.27%
Aal 39.32% 23.52%
Aa2 22.40% 22.28%
Aa3 0.00% 1.33%
Al 14.44% 10.60%
A2 0.00% 0.00%
(2.13)% 0.00%

2021 6 30 2020 12 31

16.83% 14.41%

(2.13)% 0.00%

0.00% 0.00%

0.00% 83.61%

84.34% 0.00%

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

0.00% 0.00%

0.96% 1.98%
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CMS

CMS

CMS

2020 12 31
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CMS
CMS
4
2021 6 30 2020 12 31
4,423,205 34,030,181
4,423,205 34,030,181
2021 6 30 2020 12 31
3,532,609 7,150,472
682,754 715,218
4,341 45,497
4,219,704 7,911,187
2021 6 30 2020 12 31
285,279,931,976 218,884,984,696
169,244,891,361 315,991,326,167
(183,146,932,548) (249,596,378,887)
271,377,890,789 285,279,931,976
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2021 6 30 2020 12 3
10,703 11,706
24,316 26,131
26,160 28,044
13,046 14,020
375,666 390,956
14,953 24,540
217,910 219,821
682,754 715,218
10.
FRS102
9
AlF
2021 6 30 20%
2 2020 12 31 2
11
2021 6 30 2020 12 31 2020 6 30
us
2,713,779,057 2,852,799,414 2,514,169,141
271,377,890,789 285,279,931,976 251,416,891,975
1 0.01 0.01 0.01
12.
1997 739 B
1997 739 D

1997 2B
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15.

16.

2021 6 30
367,627,203

2021 8 17

CovID19

2021 8
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380,339,286

2020 6 30
2020 12 31

17
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@
us
2021 30
(%)
(2020 12 31 6.66 )
Austria Republic of 0.15% 30-Sep-21 25,000,000 24,990,529 0.92
Austria Republic of 0.14% 22-Feb-22 30,000,000 29,972,496 1.10
54,963,025 2.02
(2020 12 31 736 )
Municipality Finance Plc 0.15% 07-Jul-21 80,000,000 79,998,001 2.95
Municipality Finance Plc 0.15% 20-Jul-21 50,000,000 49,996,043 1.84
129,994,044 4.79
(2020 12 A 19.62 )
Acoss (Agence Central) 0.18% 16-Jul-21 35,000,000 34,997,333 1.29
Acoss (Agence Central) 0.19% 16-Jul-21 30,000,000 29,997,626 111
Acoss (Agence Central) 0.16% 19-Jul-21 30,000,000 29,997,572 111
Acoss (Agence Central) 0.18% 26-Jul-21 30,000,000 29,996,253 111
Acoss (Agence Central) 0.18% 26-Jul-21 60,000,000 59,992,422 221
Acoss (Agence Central) 0.19% 03-Aug-21 30,000,000 29,994,890 111
Acoss (Agence Central) 0.11% 10-Aug-21 25,000,000 24,996,917 0.92
Acoss (Agence Central) 0.16% 11-Aug-21 25,000,000 24,995,589 0.92
Acoss (Agence Central) 0.17% 17-Aug-21 30,000,000 29,993,348 1.10
Acoss (Agence Central) 0.13% 18-Aug-21 25,000,000 24,995,585 0.92
Acoss (Agence Central) 0.14% 20-Aug-21 25,000,000 24,995,314 0.92
Acoss (Agence Central) 0.12% 24-Aug-21 45,000,000 44,991,633 1.66
Acoss (Agence Central) 0.14% 31-Aug-21 40,000,000 39,990,683 1.47
Acoss (Agence Central) 0.13% 27-Oct-21 50,000,000 49,978,706 1.84
Acoss (Agence Central) 0.12% 02-Nov-21 30,000,000 29,987,813 1.10
Caisse Des Depos ET Consignations 0.13% 25-Jan-22 20,000,000 19,984,989 0.74
529,886,673 19.53
(2020 12 31 4181 )
Deutsche Bahn AG 0.13% 28-Jul-21 30,000,000 29,997,075 111
Erste Abwicklungsanstalt 0.17% 06-Jul-21 100,000,000 99,997,571 3.68
Erste Abwicklungsanstalt 0.14% 15-Jul-21 28,000,000 27,998,476 1.03
Erste Abwicklungsanstalt 1.18% 16-Jul-21 4,000,000 4,002,808 0.15
Erste Abwicklungsanstalt 0.13% 10-Aug-21 50,000,000 49,992,780 184
Erste Abwicklungsanstalt 0.15% 10-Aug-21 20,000,000 19,996,558 0.74
Erste Abwicklungsanstalt 0.14% 07-Sep-21 53,000,000 52,987,123 1.95
Erste Abwicklungsanstalt 0.10% 08-Oct-21 30,000,000 29,991,753 111
Erste Abwicklungsanstalt 0.15% 12-Oct-21 25,000,000 24,989,278 0.92
FM S Wertmanagement 0.17% 01-Jul-21 40,000,000 40,000,000 1.47
KFW 0.17% 06-Jul-21 30,000,000 29,999,284 111
KFW 0.18% 08-Jul-21 30,000,000 29,998,951 111
KFW 0.17% 12-Jul-21 50,000,000 49,997,435 184
KFW 0.17% 05-Aug-21 20,000,000 19,996,697 0.74
Land Nordrhein-Westfalen 0.21% 16-Sep-21 21,600,000 21,699,725 0.80

Landeskreditbk Baden-Wuertt Foerdbank 0.16% 01-Jul-21 30,000,000 30,000,000 111
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(%)
(2020 12 31 4181 )
Landeskreditbk Baden-Wuertt Foerdbank 0.08% 04-Aug-21 25,000,000 24,998,111 0.92
Landeskreditbk Baden-Wuertt Foerdbank 0.10% 23-Aug-21 25,000,000 24,996,320 0.92
Landeskreditbk Baden-Wuertt Foerdbank 0.12% 31-Aug-21 30,000,000 29,993,901 111
Landeskreditbk Baden-Wuertt Foerdbank 0.10% 22-Oct-21 50,000,000 49,984,311 184
Landeskreditbk Baden-Wuertt Foerdbank 0.12% 01-Mar-22 30,000,000 29,975,722 1.10
Landeskreditbk Baden-Wuertt Foerdbank 0.11% 18-Mar-22 25,000,000 24,980,155 0.92
Saxony-Anhalt 0.09% 14-Sep-21 75,000,000 74,985,941 2.76
Saxony-Anhalt 0.12% 30-Sep-21 30,000,000 29,990,713 1.10
Saxony-Anhalt 0.16% 29-Oct-21 40,000,000 39,978,684 1.47
891,529,372 32.85
(2020 12 31 017 )
Ned Waterschapsbank 0.15% 13-Sep-21 90,000,000 89,972,268 3.32
89,972,268 3.32
(2020 12 31 385 )
Council of Europe Development Bank 0.16% 09-Aug-21 48,500,000 48,491,601 1.79
Eurofima 0.16% 14-Jul-21 54,300,000 54,296,864 2.00
Eurofima 0.18% 19-Jul-21 32,400,000 32,397,117 119
Eurofima 0.16% 30-Jul-21 21,900,000 21,897,179 0.81
Eurofima 0.12% 17-Aug-21 14,400,000 14,397,839 0.53
Eurofima 0.10% 31-Aug-21 25,000,000 24,995,765 0.92
Eurofima 0.18% 13-Sep-21 25,000,000 24,990,759 0.92
Eurofima 0.10% 14-Sep-21 25,000,000 24,994,793 0.92
Eurofima 0.18% 19-Oct-21 34,400,000 34,380,572 1.27
Eurofima 0.15% 12-Nov-21 33,300,000 33,281,421 1.22
Eurofima 0.13% 22-Nov-21 16,000,000 15,991,683 0.59
330,115,593 12.16
(2020 12 31 533 )
City of Gothenburg 0.18% 25-Aug-21 30,000,000 29,991,755 111
City of Gothenburg 0.16% 16-Sep-21 50,000,000 49,982,898 184
City of Gothenburg 0.12% 12-Oct-21 30,000,000 29,989,704 1.10
Kommuninvest | Sverige AB 0.18% 13-Aug-21 10,000,000 9,997,851 0.37
Kommuninvest | Sverige AB 0.15% 05-Nov-21 40,000,000 39,978,850 147
Kommuninvest | Sverige AB 0.15% 05-Nov-21 15,000,000 14,992,068 0.55
Kommuninvest | Sverige AB 0.12% 22-Feb-22 20,000,000 19,984,280 0.74
Kommuninvest | Sverige AB 0.11% 04-Mar-22 15,000,000 14,988,735 0.55
Kommuninvest | Sverige AB 0.12% 10-Mar-22 20,000,000 19,983,215 0.74
229,889,356 8.47
(2020 12 31 001 ) 530,796 0.02

(2020 12 31 8481 ) 2,256,881,127 83.16
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us
2021 30
Acoss (Agence Central) 0.61% 11-May-20 50,000,000 —
Acoss (Agence Central) 0.30% 28-Aug-20 50,000,000 —
Acoss (Agence Central) 0.35% 28-Sep-20 70,000,000 —
Asian Development Bank 0.50% 20-Jul-20 50,000,000 —
Cades (Caisse D’  Amortissement Dette) 0.27% 23-Sep-20 50,000,000 —
Caisse Des Depos ET Consignations 1.69% 23-Apr-20 50,000,000 —
City of Gothenburg 1.68% 12-May-20 50,000,000 —
City of Gothenburg 0.29% 20-Aug-20 50,000,000 —
DSTA (Kingdom of Netherlands) 1.93% 26-May-20 50,000,000 —
DSTA (Kingdom of Netherlands) 0.66% 09-Jun-20 50,000,000 —
European Investment Bank 0.26% 19-Oct-20 50,000,000 —
FM S Wertmanagement 0.25% 15-Sep-20 50,000,000 —
FM S Wertmanagement 0.25% 22-Oct-20 50,000,000 —
Landeskreditbank Baden-Wuertt Foerdbank 1.37% 19-May-20 50,000,000 —
Landeskreditbank Baden-Wuertt Foerdbank 0.29% 16-Oct-20 50,000,000 —
Landwirtschaft Rentenbank 0.25% 05-Oct-20 50,000,000 —
Ned Waterschapsbank 1.02% 09-Jun-20 50,000,000 —
Ned Waterschapsbank 0.44% 22-Jul-20 100,000,000 —
New Zealand Government 0.45% 28-Jul-20 50,000,000 —
Saxony-Anhalt 0.27% 15-Sep-20 50,000,000 —

20
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@
40
2021 40
( 6,110 ) 6,250 ( 81 3,188 )
) ( ) 2021 30
UFJ ( 152.76 130.11 )
@
MMF
MMF
( )
) (
)
)
)
) ) ) (
) MMF
MMF
(
)
MMF
(
)

MMF
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2013 (
) (2013 257 ) (
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2021 MMF (
2,848,783,042.48 99,668,109, 950 1,763,714,848.51 )

2,690,228,891.13

158,554,151.35

99,668,109,950

1,763,714,848.51

®
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23 103

2021 30 UFJ
130.11
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@
2021 31
2021 31 2020 30

( ) C ) ( ) « D
4,471,013 581,724 3,808,307 495,499
679,893 88,461 624,107 81,203
5,150,906 670,184 4,432,414 576,701
4,995,010 649,901 5,258,616 684,199
2,604,265 338,841 1,654,644 215,286
8,927 1,161 8,927 1,161
0 0 0 0
159,684 20,776 165,687 21,558
29,545,397 3,844,152 29,278,295 3,809,399
37,313,283 4,854,831 36,366,169 4,731,602
(4,795,261) (623,911) (4,640,663) (603,797)
(3,224) (419) (3,224) (419)
0 0 0 0
(1,230,623) (160,116) (1,232,623) (160,377)
(28,497) (3,708) (9,787) (1,273)
(140,319) (18,257) (3,131) 407)
36,266,265 4,718,604 34,909,154 4,542,030
62,992,338 8,195,933 62,992,338 8,195,933
4,050,000 526,946 4,050,000 526,946
(24,802) (3,227) 118,389 15,404
(32,251,573) (4,196,252) (34,347,304) (4,468,928)
1,500,301 195,204 2,095,731 272,676
36,266,265 4,718,604 34,909,154 4,542,030
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2021 31 2020 30
12
16,515,463 2,148,827 30,796,780 4,006,969
(24,968) (3,249) (32,172) (4,186)
16,490,495 2,145,578 30,764,608 4,002,783
(14,990,194) (1,950,374) (28,671,314) (3,730,425)
) 1,500,301 195,204 2,093,294 272,358
0 0 2,437 317
) 1,500,301 195,204 2,095,731 272,676
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