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VALUE PARTNERS LIMITED
Ho Man Kei
VG 1110
3140

Commerce House, Wickhams Cay 1, P.0. Box 3140, Road Town,
Tortola, British Virgin Islands, VG 1110

03 5224 5566

JA VP
JA-VP CHINA NEW CENTURY FUND

4,514.0 491,930

2021 30 108.98

2021 902.79
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2021 31

2021 31

2021
6,456,214.55 71.15
1,266,895.85 13.96
883,617.05 9.74
419,101.44 4.62
9,025,828.89 99.46
48,633.57 0.54
9,074,462.46 100.00
993.84

2021 30
109.52
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2021
2020 8,307 910 739.05 80,941
8,143 892 725.75 79,484
10 8,368 916 747.05 81,817
11 8,846 969 791.40 86,674
12 9,596 1,051 858.46 94,019
2021 9,905 1,085 886.95 97,139
9,954 1,090 891.26 97,611
9,702 1,063 868.71 95,141
10,063 1,102 902.79 98,874
10,103 1,106 922.99 101,086
10,432 1,143 953.06 104,379
9,074 994 829.02 90,794
2020 2021 31 16.97
100x
2021
2020
2021 2021
0 294 10,946

0 294 10,946
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JA VP
2021 30
2021 30 2020 12 31
8,835,204
2020 8,556,720 10,783,748 1,181,036,081 10,286,527 1,126,580,437
14,458 1,583,440 49,839 5,458,367
145,385 15,922,565
29,272 3,205,869 62,984 6,898,008
_. . 082r4r8 _1,185,825,391 10,544,785 | 1,154,859,877_
143,138 15,676,474 302,213 33,098,368
49,689 5,441,939 333,360 36,509,587
14,932 1,635,353 12,193 1,335,377
164,363 18,001,036 262,001 28,704,206
4,839 529,967
23,133 2,533,526 34,163 3,741,532
_____ 390,25 __ 43,288,328 948,89 ____103,219,038_
10,432,223 1,142,537,063 9,595,876 1,050,940,340
10,946 11,178
953.06 104,379 858.46 94,019
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JA VP
2021 30
8,349,675
1,251,385

Centre Testing International Group Co Ltd

A Shares (SZHK) 35,708 176,081 1.69
China Tourism Group Duty Free Corp Ltd

A Shares (SHHK) 11,100 515,249 4.94
East Money Information Co Ltd A Shares (SZHK) 53,700 272,360 2.61
Guangdong Haid Group Co Ltd A Shares (SZHK) 15,200 191,850 1.84
Kweichow Moutai Co Ltd A Shares (SHHK) 514 163,517 1.57
Ping An Bank Co Ltd A Shares (SZHK) 41,900 146,600 1.40
Zhejiang Sanhua Intelligent Controls Co Ltd

A Shares (SZHK) 23,700 87,908 0.84

oo 1.953,565 . 14.89_
5,645,652

AlA Group Ltd 23,200 288,316 2.76
ANTA Sports Products Ltd 17,000 400,201 3.84
China Kepei Education Group Ltd 124,000 89,426 0.86
China Mengniu Dairy Co Ltd 42,000 253,944 2.44
China Merchants Bank Co Ltd H Shares 47,500 405,259 3.89
China Overseas Property Holdings Ltd 90,000 96,200 0.92
China Xinhua Education Group Ltd 369,000 105,020 1.01
Chinasoft International Ltd 178,000 324,591 3.11
Chow Tai Fook Jewellery Group Ltd 100,600 229,829 2.20
CITIC Securities Co Ltd H Shares 74,500 186,895 1.79
CNOOC Ltd 88,000 100,068 0.96
COSCO SHIPPING Holdings Co Ltd H Shares 188,500 474,824 4.55
Galaxy Entertainment Group Ltd 40,000 320,150 3.07
Hong Kong Exchanges & Clearing Ltd 2,300 137,080 1.32
Innovent Biologics Inc 27,500 320,682 3.07
Jinke Smart Services Group Co Ltd H Shares 31,400 294,586 2.82
Kingboard Laminates Holdings Ltd 45,500 102,073 0.98
Kuaishou Technology 4,000 100,346 0.96
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JA VP
2021 30
8,349,675
5,645,652
Li Ning Co Ltd 43,000 524,964 5.03
Meituan 3,600 148,542 1.42
NetEase Inc 5,200 117,794 1.13
Nine Dragons Paper (Holdings) Ltd 128,000 164,181 1.57
Orient Overseas International Ltd 18,500 400,729 3.84
Ping An Insurance (Group) Co of China Ltd
H Shares 10,000 97,938 0.94
Pou Sheng International (Holdings) Ltd 393,000 92,618 0.89
Semiconductor Manufacturing International Corp 53,500 164,666 1.58
Sunac China Holdings Ltd 15,000 51,480 0.49
Techtronic Industries Co Ltd 26,500 462,763 4.44
Tencent Holdings Ltd 12,800 962,666 9.23
ZTE Corp H Shares 29,400 91,815 0.88
7,509,646 71.99
799,477
Ardentec Corp 91,000 147,556 1.42
ASE Technology Holding Co Ltd 25,000 100,447 0.96
First Hi Tec Enterprise Co Ltd 39,000 89,821 0.86
Giant Manufacturing Co Ltd 13,000 148,535 1.42
Makalot Industrial Co Ltd 30,000 294,883 2.83
Merida Industry Co Ltd 9,000 101,056 0.97
882,298 8.46
653,161
Bilibili Inc ADR 1,768 215,413 2.06
Pinduoduo Inc ADR 2,304 292,654 2.81
Vipshop Holdings Ltd ADR 3,756 75,421 0.72

583,488 5.59
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JA VP
2021 30
256,065
Real Gold Mining Ltd 166,500
229,464
CICC Financial Trading Ltd (Kweichow Moutai
Co Ltd A Shares) P Note 1/4/2024 800 254,751 2.44
8,835,204 10,783,748 103.37
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2021
14,623,428 11,854,704
18,893,318 15,302,777
206,044,101 167,032,779
2021 30 14.09
1991 1993
2021 132
806
2021
1 10
1 256
2 546
1 10
1 17
2 1
8 911
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2021 115
806
2021
1 9
1 244
2 460
1 9
2 62
7 783
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2021

30
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9,590,448 135,129,412

) ©
5,378,706 75,785,968
5,804,821 81,789,928
20,773,975 292,705,308
23,028 324,465

©) (42)
7,848,237 110,581,659
1,275,457 17,971,189
63,785,173 898,733,088
1,359,993, 687 19,162,311,050
42,772,743 602,667,949
3,186,003 44,892,050
1,674,212 23,589,647
7,060,725 99,485,615
10,951,382 154,304,972
121,325,806 1,709,480,607
25,815,757 363,744,016
26,888 378,852
5,306,109 74,763,076
1,651,045,293 23,263,228,178
8,006,326 112,809,133
446,409 6,289,903
459,091 6,468,592
93,989,940 1,324,318,255
85,691,179 1,207,388,712
17,085,026 240,728,016
51,579,604 726,756,620
53,847,555 758,712,050
4,162,922 58,655,571
315,268,051 4,442,126,839
1,335,777,242 18,821,101,340
1,356,551,217 19,113,806, 648
11,854,704 167,032,779
41,913,288 590,558,228
1,276,889,569 17,991,374,027
25,893,657 364,841,627
1,356,551,217 19,113,806, 648
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2021 30
C )
2,730,621 38,474,450
48,786,559 687,402,616
3,888,201 54,714,302
55,405,381 780,661,818
(501,361) (7,064,176)
(16,166,683) (227,788,563)
(3,835,348) (54,040, 053)
34,901,989 491,769,025
(598,586) (8,434,077)
61,276 863,379
30,479,415 429,454,957
510,962 7,199,455
(199,405) (2,809, 616)
30,253,661 426,274,083
SAM  VPHK 168,150,954 2,369,246,942
VIS 349,223 4,920,552
Y 113,656 1,601,413
90,068 1,269,058
772,283 10,881,467
38,850 547,397
169,515,035 2,388,466,843
234,670,685 3,306,509,952

(153,212,546)

(60,669,229)

(2,158,764,773)

(854,829,437)

7,325,192 103,211,955
28,114,102 396,127,697

16.5 (2,740,107) (38,608,108)
519,662 7,322,038

(2,220,445) (31,286,070)
25,893,657 364,841,627

1,276,889,569

1,302,783,225

17,991,374,027

18,356,215,640

1,302,783,225

18,356,215,640
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