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Lux usD
2021

90,710,364 20.27
13,344,940 2.98
8,561,768 1.91
4,900,455 1.10
4,449,094 0.99
2,929,770 0.65
2,646,039 0.59
1,965,547 0.44
1,267,573 0.28
1,161,307 0.26
1,051,679 0.24
434,694 0.10
383,431 0.09
343,228 0.08
318,378 0.07
253,517 0.06
138,111 0.03
127,784 0.03
134,987,678 30.17
204,171,060 45.63
66,154,651 14.78
24,409,943 5.46
1,898,999 0.42
196,765 0.04
186,031 0.04
163,846 0.04
55,468 0.04
35,559 0.01
9,217 0.01
297,281,538 66.48

432,269,216 96.65

15,206,212 3.35

447 ,475,428.49
48,994 100.00
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Lux usD
2021

55,888,911 13.08
5,751,371 1.35
4,304,010 1.01
3,628,131 0.85
3,460,745 0.81
2,441,475 0.57
1,696,527 0.40
1,069,614 0.25
783,242 0.18
765,056 0.18
513,742 0.12
361,098 0.08
276,922 0.06
253,517 0.06
248,397 0.06
190,682 0.04
165,557 0.04
1,162 0.00
81,800,157 19.14
199,342,756 46.65
91,152,564 21.33
38,878,264 9.10
2,683,646 0.63
494,490 0.12
465,394 0.11
410,801 0.10
142,065 0.03
89,026 0.02
24,579 0.01
333,683,585 78.10

415,483,742 97.24

11,793,898 2.76

427,277,640.75
46,783 100.00
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Lux usD
2021
7,693,685 4.61
1,632,290 0.98
1,296,415 0.78
1,158,857 0.69
859,823 0.52
792,550 0.47
317,364 0.19
121,134 0.07
82,164 0.05
44,740 0.03
44,365 0.03
14,043,387 8.41
71,654,426 42.92
44,201,790 26.48
27,548,616 16.50
1,195,531 0.72
441,696 0.26
416,124 0.25
367,282 0.22
132,391 0.08
79,564 0.05
17,205 0.01
146,054,626 87.49
160,098,013 95.90
6,848,916 4.10
166,946,928.62
18,279 100.00
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Lux usD
- 2021
CSIF (1) NSCI USA ESG 286,300| 121.97|34,918,764.38| 166.52|47,674,676.00|10.65
LEADERS ETF b usd ’ : IR ; T ;
MICROSOFT 12,723| 159.13| 2,024,638.47| 284.91| 3,624,909.93| 0.81
1T
ALPHABET a 1,140|1,391.00| 1,585,742.62(2,694.53| 3,071,764.20| 0.69
1T
2021
US TREASURY s T-2022 .63| 2022/11/15 | 5,500,000| 5,582,160.25| 5,606,562.50| 1.25
1.625%/12-151122
JPHORGAN CHASE & €O 65| 2024/ /16 | 5,000,000| 5,023,888.00| 5,014,650.00| 1.12
ff frn/20-160924 ; N TEeT e ;
US TREASURY N/B s c- 38| 2029/ /15 | 4,500,000| 5,155,760.47| 4,935,234.38| 1.10
2029 2.375%/150529 : AN AR IS e :
US TREASURY s r 2021
/14-311021 .00| 2021/10/31 | 4,750,000| 4,832,445.77| 4,772,265.63| 1.07
0) -
APPLE 2.85%/16 .85| 2023/ /23 | 4,500,000| 4,696,000.00| 4,663,260.00 1.04
230223
ING GROEP NV 144a
; 202 4 4,627,420.00| 4 720. 1.02
4. 625%/18-060126 63| 2026/ / ,000,000( 4,627,420.00| 4,585,720.00| 1.0
US TREASURY N/B
; 202 1 4 4,534,973.21| 4,511,875. 1.01
> 8754/18. 150828 88| 2028/ /15 ,000,000( 4,534,973 ,511,875.00| 1.0
US TREASURY s T 2024 .25| 2024/11/15 | 4,000,000| 4,347,968.75| 4,240,000.00| 0.95
2.25%/14-151124
UNITED STATES s b- 00| 2025/ /15 | 4,000,000| 4,222,115.76| 4,215,625.00| 0.94
2025 2%/15-150225 : N TEES R vETT T :
US TREASURY s b-2023
10 /13-150223 .00| 2023/ /15 | 4,000,000| 4,148,378.98| 4,113,906.24| 0.92
US TREASURY
11 75| 2022/ /1 4 4 .28| 4,052,812.52| 0.91
1 75%/12- 150522 5| 2022/ /15 ,000,000( 4,089,863.28| 4,052,812.52| 0.9
12 AVANGRID INC 80| 2029/ / 3,500,000| 4,002,670.00| 3,997,735.00| 0.89
3.8%/19-010629 ; T A DA ;
13 | KFW 1.75%/19-140929 .75| 2029/ /14 | 3,750,000| 3,812,894.00| 3,927,975.00| 0.88
APPLE INC 3%/17-
14 .00| 2027/ /20 | 3,500,000| 3,939,055.00| 3,869,215.00| 0.86
200627
US TREASURY 3.5%/09-
15 .50| 2039/ /15 | 3,000,000| 4,121,953.13| 3,858,281.25| 0.86
150239
VERIZON
16 | COMMUNICAT IONS .88| 2029/ / 3,000,000| 3,582,360.00| 3,445,500.00| 0.77

3.875%/19-080229
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NATIONAL AUSTRALIA

17 | BK/NY 3.625%/18- .63| 2023/ /20 | 3,000,000| 3,244,140.00( 3,188,010.00f 0.71
20062
US TREASURY N/B

1 . 202 1 194 .94 174,140.64| 0.71

8 1.8754/19-310726 88| 2026/ /3 3,000,000| 3,194,335.94| 3,174,140.64| O
US TREASURY N/B

19 .13| 2024 2 3,000,0 3,158,281.25 142,851.57| 0.7
2 125W/17-290224 / /29 ,000,000] 3,158, 3,142, 0.70
US TREASURY N/B

20 1.625%/19-301126 .63| 2026/11/30 | 3,000,000| 3,156,992.19| 3,137,812.50] 0.70

21 US TREASURY .63| 2026/ /15 | 3,000,000 3,197,109.38| 3,135,000.00| 0.70
1.625%/16-150526

22 EUROPEAN TNVESTNENT 63| 2029/10/ 3,000,000] 3,144,118.92| 3,118,290.00| 0.70
BK 1.625%/19-091029 . U T e i

23 EUROPEAN B RECON & 50| 2025/ /13 | 3,000,000 3,102,770.00| 3,100,920.00( 0.69
DEV 1.5%/20-130225 ’ T T T )

24 | KFW 2%/17-290922 .00| 2022/ /29 | 3,000,000f 3,069,113.00| 3,064,920.00| 0.68
US TREASURY

25 4_6254/10-150240 .63| 2040/ /15 | 2,000,000| 3,288,046.88| 2,947,500.00| 0.66

26 COCA-COLA FENSA SAB 85| 2032/ / 3,000,000 2,970,255.00| 2,929,770.00| 0.65
CV 1.85%/20-010932 i U U T i

%/06-
27 US TREASURY 4.5/06 .50 2036/ /15 | 2,000,000 3,090,312.50| 2,808,437.50| 0.63

150236

58/349



EDINETOOOO

00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

Lux usb
2021
COIF (1) NSC1 USA ES6 387,134 117.70|45,566,693.07| 166.52| 64,465,553.68| 15.09
LEADERS ETF b usd . - ,566,693. . ,465,553. .
CS (LUX) SQ US
CORPORATE BOND FD eb 41,777|1,165.54| 48,692,989.34|1,217.93| 50,881,822.12[ 11.91
usd
COIF (LUO BQUITY E 17,064]1,004.23|17,136,193.48|1,331.79| 22,725,781.76| 5.32
ESG BLUE gbx usd ’ el » 490,193 »o0l. ,»125,1781. .
CoIF (L0 FQUITY ENY 9,580|1,240.78| 11,886,714.70|1,495.72| 14,329,004.19| 3.35
ESG BLUE gbx EUR . ,240. ,886,714.70(1,495. ,329,004. .
S (LUX)
COMMODITYALLOCATI EB 18,400 641.45|11,802,665.12| 743.52| 13,680,768.00| 3.20
usd
COIF 15 NISCI USA SALL 68,029 104.90| 7,136,123.50| 164.54| 11,193,491.66| 2.62
CAP ESG b usd eur ’ - ’ ’ - - ’ , . .
COIF 18 FTSE EPRA 77,000 99.77| 7,682,028.20| 140.58| 10,824,660.00| 2.53
NAREIT DEVEL b usd eur ’ - ’ ’ - - , ’ - -
CSIF (LX) BOND GOV 8,728 998.70| 8,716,613.25|1,071.44| 9,351,528.32| 2.19
EMM USD gbx usd . - ,716,613.25(1,071. ,351,528. .
COIF (LU0 EQUITY 7,250|1,033.81| 7,495,139.58|1,197.90| 8,684,806.38| 2.03
JAPAN ESG BLUE gbx jpy , -033. ,495,139.58(1,197. ,684,806. .
g0 [ S5 (LU SLOBAL HIGH 5,757|1,137.55| 6,548,595.29|1,383.62| 7,965,189.03| 1.86
YIELD BOND FUND MB , »137. ,548,595.29(1,383. ,965,189. .
g [ 6 (LX) EUERGING 4,642|1,482.35| 6,881,057.72|1,568.12| 7,279,213.04] 1.70
MARKET CORP BD eb USD ; -482. ,881,057.72(1,568. ,279,213. .
1o [ 63 (LU EVER TKT CORP 4,508|1,444.04| 6,509,733.40|1,431.40| 6,452,751.20| 1.51
INV GRADE eb USD . ,444. ,509,733.40(1,431. ,452,751. .
CS 4 ALTERNATIVE
13 | OPPORTUNITIES FD ea 6,004|1,026.39| 6,162,470.00|1,032.36| 6,198,289.44| 1.45
usd
1q |85 (LOO ROBOTICS 2,035(1,924.29| 3,916,517.27|2,874.74| 5,850,958.32| 1.37
EQUITY FUND eb usd , ,924. ,916,517.27(2,874. ,850,958. .
15 | MICROSOFT 20,260| 159.13| 3,225,449.75| 284.91| 5,774,840.79| 1.35
I
16 | 317 (LOO B0 UCESS 3,663|1,335.88| 4,893,339.16[1,559.09| 5,710,929.59| 1.34
BLUE gbx GBP ’ 2999~ 099,999 5999 ,710,929. .
p7 | 63 (LU SECURITY 2,298|1,656.99| 3,807,773.47|2,375.65| 5,459,243.70| 1.28
EQUITY FUND eb usd , ,656. ,807,773.47(2,375. ,459,243. .
g | €5 (LU0 DIGITAL 1,493|2,359.87| 3,523,285.68(3,361.44| 5,018,629.92| 1.17
HEALTH EQ eb usd ’ o0 39£35,£09. »901. ,016,029. -
19 | ALPHABET a 1,813(1,391.00| 2,521,887.16/2,694.53| 4,885,182.80| 1.14
I
CS (LUX) EUROZONE QUA
20 EQY FUND EB EUR 18,571 220.33| 4,091,830.38| 255.12| 4,737,923.96) 1.11
21 [ 63 NV PART LS BAL 2,561[1,009.41| 2,815,133.29|1,780.03| 4,557,934.14] 1.07
CONVERT BD EB USD , ,099. ,815,133.29(1,780. ,557,934. .
CSIF (LUX) EQTY CANADA
22 4,318| 728.40| 3,145,225.73| 997.83| 4,308,641.67| 1.01

ESG BLUE gbx cad
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CSIF (LUX) EQ PAC EX

2|10 ceo 8 qbx USD 3,081|1,000.60| 3,082,848.60|1,294.50| 3,988,354.50| 0.93
24 | €5 (LUX) ENVIRONNENTAL 2,524(1,452.98| 3,667,321.52|1,534.22| 3,872,371.28| 0.91
IMPCT EQ ebp USD ’ e RO R PEESi :
- 2021
US TREASURY s T-2022 1.63| 2022/11/15 | 4,500,000| 4,553,547.90| 4,587,187.50| 1.07
1.625%/12-151122
0 -
US TREASURY 1.75%/12 1.75| 2022/ /15 | 4,500,000| 4,573,534.67| 4,559,414.09] 1.07
150522
0) -
APPLE INC 3%/17 3.00 2027/ /20 | 4,000,000| 4,423,390.00| 4,421,960.00| 1.03
200627
US TREASURY N/B
2.88| 2028/ /15 | 3,500,000( 3,960,213.60 3,947,890.63| 0.92
2.875%/18-150828
US TREASURY s f 2024
> 954/14.151124 2.25| 2024711715 | 3,500,000| 3,804,472.66 3,710,000.00| 0.87
UNITED STATES s b- 2.00| 2025/ /15 | 3,500,000| 3,678,208.39| 3,688,671.88| 0.86
2025 2%/15-150225 : D PDIE AR POEE R :
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Lux usb
2021
CSIF (1) NSCI USA ES6 188,600 131.39(24,779,526.52] 166.52|31,405,672.00 18.81
LEADERS ETF b usd . - ,779,526. . ,405,672. )
CSIF (LU0 EQUITY Bl 9,900(1,090.53(10,796,219.01| 1,331.79] 13,184,721.00| 7.90
ESG BLUE gbx usd , -090. ,796,219. ,331. ,184,721. ]
CSIF (LU0 EQUITY MU 5,700(1,286.11| 7,330,843.88) 1,495.72| 8,525,607.92| 5.11
ESG BLUE gbx EUR . ,286. ,330,843. ,495. ,525,607. )
S (LUX) SQ US
CORPORATE BOND FD eb 5,620(1,182.89| 6,647,867.52|1,217.93| 6,844,766.60( 4.10
usd
S (LUX)
COMMODITYALLOCATI EB 6,460 663.51| 4,286,263.96| 743.52| 4,803,139.20( 2.88
usd
COIF (LUD) EQUITY 3,760|1,075.54| 4,044,038.06|1,197.90| 4,504,120.27| 2.70
JAPAN ESG BLUE gbx jpy . ,075. ,044,038. ,197. ,504,120. .
CSIF 1E FTSE EPRA 30,200| 107.69| 3,252,203.44| 140.58| 4,245,516.00| 2.54
NAREIT DEVEL b usd eur ’ - ’ ’ - - , » - -
MICROSOFT 14,330| 181.70| 2,603,719.62| 284.91| 4,082,760.30| 2.45
IT
COIF 1 SC1 USA SHALL 23,900 114.53| 2,737,297.52| 164.54| 3,932,506.00| 2.36
CAP ESG b usd eur ’ - ’ ’ - - , f - -
1o [ 317 (1) SCH WORLD 23,430| 161.20| 3,776,903.13| 166.02| 3,889,848.60| 2.33
ESG UCITS ETF b usd , - ,776,903. . ,889,848. .
11 | G817 (LUX) EQ UK ESG 2,390(1,386.37| 3,313,430.87|1,559.09| 3,726,213.96( 2.23
BLUE gbx GBP ’ 2900 913,49V 5999 ,126,213. .
12 | ALPHABET a 1,290|1,611.43| 2,078,745.80| 2,694.53| 3,475,943.70| 2.08
IT
13|65 (L0 FUERCING 2,030|1,505.64| 3,056,457.56|1,568.12| 3,183,283.60| 1.91
MARKET CORP BD eb USD ; »209- ,056,457. ,568. ,183,283. ;
€S (LUX) ROBOTICS
Y41 EuITY FUND eb usd 1,050(2,093.34| 2,198,007.65| 2,874.74| 3,018,477.00| 1.81
g5 | ©5 (LI SECRITY 1,230|1,812.47| 2,229,338.98|2,375.65| 2,922,049.50| 1.75
EQUITY FUND eb usd , .812. ,229,338. ,375. ,922,049. .
16 | 317 (LU EQTY CANADA 2,480 788.28| 1,954,930.83| 997.83| 2,474,625.14| 1.48
ESG BLUE gbx cad ’ - 599G, I3V - »474,625. .
p7 | 817 (LUDEQ PAC &X 1,816|1,056.75| 1,919,057.15|1,294.50| 2,350,812.00| 1.41
JAP ESG BL gbx USD . ,056. ,919,057. ,294. ,350,812. .
19 |65 (L0O DISITAL 682|2,355.76| 1,606,626.43|3,361.44| 2,292,502.08| 1.37
HEALTH EQ eb usd »395. ,606,626. ,361. ,292,502. .
1o [ € (LU EUROZONE QUA 7,939 219.90| 1,745,822.07| 255.12| 2,025,436.34| 1.21
EQY FUND EB EUR . - ,745,822. . ,025,436. )
CS 4 ALTERNATIVE
20 | OPPORTUNITIES FD ea 1,918|1,026.50| 1,968,830.00|1,032.36| 1,980,066.48| 1.19
usd
21 | APPLE 12,800] 96.10| 1,230,039.34| 145.86| 1,867,008.00| 1.12
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CSIF (LUX) BOND GOV
22 1,620(1,009.00| 1,634,580.78|1,071.44| 1,735,732.80| 1.04
EMM USD gbx usd
23 €S (LUX) ENVIRONMENTAL 1,112|1,452.98| 1,615,713.76]1,534.22| 1,706,052.64| 1.02
IMPCT EQ ebp USD ’ T T U R i
24 | AMAZON.COM 510|2,825.91| 1,441,215.14|3,327.59| 1,697,070.90| 1.02
25 €S INV PART GLB BAL 857| 991.22 849,295.34|1,780.03| 1,525,158.18| 0.91
CONVERT BD EB USD . B o e .
CS (LUX) EDUTAINMENT
26 1,067|1,334.16| 1,423,544.78]1,249.36| 1,333,067.12| 0.80
EQ FD ebp usd
27 €S (LUX) GLOBAL HIGH 898|1,190.00| 1,068,082.00|1,383.62| 1,241,863.98| 0.74
YIELD BOND FUND MB U U B S .
28 | NVIDIA 5,780 114.85 663,854.33| 194.99| 1,127,042.20| 0.68
IT
29 | JP MORGAN CHASE 7,390 127.05 938,913.77| 151.78| 1,121,654.20| 0.67
R 2021
)
( ) ( ) ( ) ()
APPLE INC 3%/17-
200627 3.00| 2027/ /20 | 1,000,000 1,103,755.00| 1,105,490.00| 0.66

2021

2021
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2021
Lux uUsb
acc BH
acc
19
245,186,986.37 | 26,845,523,138 233.85 25,604
2012 31
20
258,414,365.67 | 28,293,788,897 243.49 26,660
2013 31
21
248,673,146.68 | 27,227,222 ,830 244.71 26,793
2014 31
22
253,993,303.23 | 27,809,726,771 248.99 27,262
2015 31
23
257,101,944.01 | 28,150,091,850 243.99 26,714
2016 31
24
279,726,384.89 | 30,627,241,882 253.03 27,704
2017 31
25
334,853,152.06 | 36,663,071,619 261.57 28,639 9,952
2018 31
26
339,693,928.62 | 37,193,088, 245 267.37 29,274 9,895
2019 31
27
322,987,349.64 | 35,363,884,912 260.56 28,529 9,395
(2020 31 )
28
395,362,518.61 | 43,288,242,163 305.91 33,494 10,931
2021 31
2020 359,974,495.88 | 39,413,607 ,554 294.03 32,193 10,548
357,756,102.29 | 39,170,715,640 289.58 31,706 10,382
10 353,085,652.54 | 38,659, 348,097 286.69 31,390 10,273
11 370,478,155.17 | 40,563,653,210 300.19 32,868 10,753
12 379,710,131.42 | 41,574,462,289 305.83 33,485 10,945
2021 387,471,607.50 | 42,424,266,305 306.03 33,507 10,945
384,963,078.11 | 42,149,607 ,422 306.30 33,537 10,953
395,362,518.61 | 43,288,242,163 305.91 33,494 10,931
408,607 ,466.64 | 44,738,431,522 312.28 34,192 11,154
408,015,568.34 | 44,673,624 ,578 314.12 34,393 11,212
419,212,402.97 | 45,899,566,001 316.79 34,685 11,305
447 ,475,428.49 | 48,994,084 ,665 319.23 34,952 11,388

BH acc 2017 10,000
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Lux usb
acc BH
acc
19
96,760,650.97 | 10,594,323,675 227.72 24,933
2012 31
20
97,163,367.39 | 10,638,417,096 240.55 26,338
2013 31
21
115,585,234.51 | 12,655,427,326 248.07 27,161
2014 31
22
131,245,497.22 | 14,370,069,491 251.44 27,530
2015 31
23
144,731,669.50 | 15,846,670,494 243.41 26,651
2016 31
24
206,009,298.61 | 22,555,958,105 258.08 28,257
2017 31
25
310,484,462.82 | 33,994,943,834 273.13 29,905 10,076
2018 31
26
322,314,020.43 | 35,290,162,097 278.37 30,479 9,994
2019 31
27
287,121,088.45 | 31,436,887,974 263.06 28,802 9,197
(2020 31 )
28
378,870,913.07 | 41,482,576,272 334.11 36,582 11,580
2021 31
2020 341,306,687.08 | 37,369,669,168 310.84 34,034 10,816
334,868,902.69 | 36,664 ,796,156 304.56 33,346 10,590
10 324,741,255.94 | 35,555,920,113 299.93 32,839 10,423
11 348,898,693.41 | 38,200,917,941 320.50 35,092 11,135
12 362,578,584.91 | 39,698,729,262 329.20 36,044 11,426
2021 368,346,431.90 | 40,330,250,829 330.81 36,220 11,478
372,538,631.16 | 40,789,254,726 333.33 36,496 11,561
378,870,913.07 | 41,482,576,272 334.11 36,582 11,580
392,710,205.35 | 42,997,840,384 343.57 37,617 11,902
409,318,427.83 | 44,816,274 ,663 345.62 37,842 11,966
417,148,061.40 | 45,673,541,243 349.51 38,268 12,098
427,277,640.75 | 46,782,628,886 351.87 38,526 12,176

BH

acc

2017
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Lux usb
acc BH
acc
19
71,383,837.20 | 7,815,816,335 204.38 22,378
2012 31
20
72,307,055.71| 7,916,899,530 217.47 23,811
2013 31
21
72,816,678.85| 7,972,698,167 231.57 25,355
2014 31
22
63,583,025.77 | 6,961,705,492 233.51 25,567
2015 31
23
61,416,279.26 | 6,724,468,416 220.97 24,194
2016 31
24
73,196,893.35| 8,014,327,853 240.97 26,384
2017 31
25
89,654,915.18 | 9,816,316,663 261.77 28,661 9,431
2018 31
26
117,169,163.33 | 12,828,851,693 265.84 29,107 9,875
2019 31
27
86,710,192.70 | 9,493,898,999 241.43 26,434 8,749
(2020 31 )
28
118,103,374.30 | 12,931,138,452 332.58 36,414 11,953
2021 31
2020 111,113,270.44 | 12,165,791,980 299.50 32,792 10,804
102,710,776.82 | 11,245,802,954 291.47 31,913 10,508
10 99,923,377.09 | 10,940,610,558 285.55 31,265 10,291
11 107,995,370.04 | 11,824,413,066 311.29 34,083 11,217
12 112,507,801.10 | 12,318,479,142 322.75 35,338 11,619
2021 107,847,068.90 | 11,808,175,574 325.64 35,654 11,718
113,757,786.01 | 12,455,339,990 329.82 36,112 11,862
118,103,374.30 | 12,931,138,452 332.58 36,414 11,953
127,437,273.10 | 13,953,107,032 344 .54 37,724 12,374
132,467,824.83 | 14,503,902,141 346.71 37,961 12,447
135,319,406.31 | 14,816,121,797 351.70 38,508 12,623
166,946,928.62 | 18,279,019,215 354.09 38,769 12,705
BH acc 2017 12 10,000 2018
11 2018 19 2018 31

2018 17 10,000
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Lux usD
Lux usD
Lux usD

Lux usb
acc BH acc
19 0.26
20 4.12
21 0.50
22 1.75
23 2.01
24 3.71
25 3.38 0.48
26 2.22 0.57
27 2.55 5.05
28 17.40 16.35
Lux usb
acc BH acc
19 1.94
20 5.63
21 3.13
22 1.36
23 3.19
24 6.03
25 5.83 0.76
26 1.92 0.81
27 5.50 7.97
28 27.01 25.91
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acc

Lux usD
B acc BH acc
19 4.82
20 6.40
21 6.48
22 0.84
23 5.37
24 9.05
25 8.63 5.69
26 1.55 4.71
27 9.18 11.40
28 37.75 36.62
100
BH
25 10,000
Lux usb
acc BH acc
2011 1.77
2012 6.87
2013 0.81
2014 1.42
2015 2.12
2016 2.57
2017 7.32 1.46
2018 4.83 7.29
2019 12.26 9.14
2020 7.98 6.61
2021 4.38 4.05
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Lux usD
acc BH acc
2011 5.39
2012 9.76
2013 4.79
2014 0.61
2015 2.70
2016 3.28
2017 11.29 2.82
2018 6.79 9.20
2019 15.75 12.60
2020 10.13 8.69
2021 6.89 6.56
Lux usD
acc BH acc
2011 10.05
2012 12.66
2013 9.18
2014 0.33
2015 3.66
2016 3.77
2017 15.89 6.13
2018 8.85 14.64
2019 19.45 16.43
2020 11.57 10.16
2021 9.71 9.35

100x
2021

BH acc 2017 10,000
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FMERESLVIOYAEYNEEMBOHERE co2157RRE0RE)

Lux usb
SSABREN (ace) BT ZZABHART (ace) BERES

(A MRAMN(GN) — IOULUNRESBOAB(EN FDREL () NRENEEK) — IDSMERARRONS (M) (FHRIL)
300

250

-

150- £500+

mtgnm 125 W38 Wiks 18 KGR ATA AEE 2186 B8 mﬂr mﬁ:ﬁm m{m 20197 20207 mﬁo

Lux usb

200 - 150 0,500
s -100 8,000 =300
=50 B.500
M. i) 8,000 - - - 250
Q100 AiaE X1 MG 158 AEE ATE MBE 088 AT 00T L2Te 28T 20187 202007 202147
Lux usD

SSZBREN (ace BT

100- x i 5 i i i L R .1}} B0 . s . )
LG AIRE AP 0WE 058 NS ATE ARE 0WE XA Xt JTT 20187 20487 202007 20217
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N FEDER (HE~—2)

usb
SZABHRRT (ace) EHIE%S

rm

40 011 2012 2013 2014 2015 20158 2017 2016% 2019 200E 221K 0 201 12 20128 20138 20143 2015% 2016 2017% 2018% 20198 20008 20215
GEIRER (%) =100=(a-b) ~b )

= (202 1 IS DOTIET BER) 001 D124 LR (M RS i S O EHE i -8

b= E R O A ORS00 DY R ER (SR ESOE) (2S5 ABHRET (acc) S HIFSC DT, 201 FEIR10.000m)

8. 7rrbci - Fr—oiaiEda.

Lux usb

G2ABEEL (acc) Tkl SSZBHART (acc) FEfE%
(140 %140
a0 20
20 20
10 10

mjr]L!L—4_+-_.L-+lJlJL 0 --h.rlJiJL

=10 =10
-30 a0
-40 —40

20112 2012 20135 2014E 20I5% X016E 2017E 0IEE 2019E HR0E HIIE 011E 20125 20135 2014% 20155 20168 2017E 20185 20155 200 0%

() R (%) =100 (a-b) b
a=fEE (2021 SICOVTIATHE) 01 DL R R i (L ERMO SRS O H % -8
=25 T A R A 1 0 24 (s (SR SO (7 Z ABHMIR T (acc) BasiFHC DL T I, 201 TERIE 10,000M)
fods, FFLEIRN A FT oS e AL

Lux usb

OS2 BREN (acc) kS S22 ZBHAET (acc) i
)40 (%140
%0 30
20 20
10 10

ﬂjj_j‘_f._l_ilj_j_ 5 ; -111_1

~10 -10
30 —30
40 40

2011 2012 20135 DON4E 20I5% 016E 2017E POIRE D019E HR0E HIE 2011 20125 2013E 2014E 20155 20165 M17E 2018 20155 2000 011
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Lux usb
acc
19 270,701 345,702 968,184
0 0 0
20 196,205 193,705 970,683
0 0 0
192,332 251,498 911,517
ot 0 0 0
- 253,238 261,009 903,746
0 0 0
’3 265,290 288,809 880,227
0 0 0
Y 244,380 300,200 824,407
41,240 7,667 33,573
” 203,250 167,546 860,111
54,749 4,493 83,829
- 142,635 152,621 850,124
74,028 31,319 126,539
102,721 149,940 802,905
o 28,836 7,987 147,388
’8 107,241 90,951 819,195
42,089 9,242 180,235
BH acc
- 22,369 0 22,369
22,369 0 22,369
5,215 130 27,455
2 5,085 0 27,455
”7 13,985 11,829 29,611
13,985 11,829 29,611
28 65,490 503 94,597
65,490 503 94,597
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Lux usD
acc
19 64,051 121,680 424,530
0 0 0
20 77,976 98,055 404,451
0 0 0
o1 151,642 106,267 449,826
0 0 0
” 185,445 129,597 505,675
0 0 0
23 168,576 146,321 527,930
0 0 0
o 283,433 206,788 604,575
179,931 3,999 175,932
- 199,650 111,919 692,305
95,447 4,488 266,891
204,086 133,615 762,777
2 130,324 43,237 353,978
”7 154,219 217,449 699,547
114,913 124,650 344,241
28 97,739 112,590 684,696
52,658 62,622 334,277
BH acc
- 238,370 12,000 226,370
238,370 12,000 226,370
o6 9,885 0 236,255
9,885 0 236,255
97 27,557 124,550 139,262
27,557 124,550 139,262
28 74,230 0 213,493
74,230 0 213,493
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Lux usD
acc
17,311 56,974 349,265
19 0 0 0
17,591 34,361 332,495
20 0 0 0
31,317 49,370 314,442
2 0 0 0
44,897 87,084 272,255
2 0 0 0
33,862 46,164 259,953
2 0 0 0
46,511 48,832 257,632
& 33,768 0 33,768
70,531 48,059 280,104
2 46,786 24,143 56,411
104,965 39,148 345,922
26 70,642 3,800 123,253
66,761 132,756 279,926
27 52,902 113,379 62,776
40,096 61,372 258,650
28 22,361 44,047 41,091
BH acc
31,649 21,253 10,396
% 31,649 21,253 10,396
- 130 10,396 130
0 10,396 0
16,988 0 17,118
27 16,988 0 16,988
48,445 521 65,043
28 45,926 521 62,394
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12 24 12 31

Lux UsD
Lux USD
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Lux USD

2004 11 12 2004
2004 2010 10 2010

2012 12 14 12 02 12 02

18 698 18 698

751349
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2019 13

Commission
de Surveillance du Secteur Financier Commissariat aux Assurances

Cellule de Renseignement Financier
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Lux USD
Lux UsD
Lux UsD
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0.001
12 24 12 31
Lux UsD
Lux UsD

Lux USD
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Recueil Electronique des

Sociétés et Associations
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2010

2010

30

83/349



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

31

1993 19

2018 10 29

www.credit-suisse.com

www.credit-suisse.com

www.credit-suisse.com
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FCP - fonds commun de placement
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ush Lux
Lux
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2021 31

12

2021 31
4,705,178,784.93 568,620,856
90,852,594.13 10,979,536
4,895,381.00 591,607
52,414 .15 6,334
4,800,979,174.21 580,198,333
967.70 117
6,125,037.40 740,211
35,949,481.95 4,344,495
42,075,487.05 5,084,823

4,758,903,687.16 575,113,511
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2020

2021 31
4,053,317,610.26 489,843,433
20,190, 240.05 2,439,991
16,305,950.39 1,970,574
896.69 108
230,461.19 27,851
124,027.43 14,989
36,851,575.75 4,453,513
58,076,281.12 7,018,519
2,799,643.61 338,337
2,689,157.09 324,985
104,684.56 12,651
144,885.64 17,509
857,949.61 103,683
1,113,118.17 134,520
65,785,719.80 7,950,204
(28,934,144.05) (3,496,691)
485,476,699.25 58,669,859
(39.51) (5)
78,962,083.34 9,542,568
6,693,349.82 808,891
571,132,092.90 69,021,313
542,197,948.85 65,524,622
321,831,850.42 38,893,379
(55,618,232.76) (6,721,463)
266,213,617.66 32,171,916
808,411,566.51 97,696,538
672,303,657.50 81,247,897

(805,844,610.19) (97,386,321)
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(133,540,952.69) (16,138, 424)
(638,485.99) (77,161)
31,353,949.07 3,789,125
4,758,903,687.16 575,113,511
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CS 12
Lux usb
Valoren ISIN
acc 672327 LU0078041133 1.50 1.92
EB 28145643 LU1230136977 0.60 1.01
1B 1057436 LU0108835801 0.60 1.03
UB 26362734 LU1144411391 1.25 1.68
BH acc 36829019 LU1614284856 1.50 2.01
2020 2019 2018
acc 1.49 10.13 15.75 6.79
EB 1.72 11.14 16.79 6.01
IB 1.72 11.12 16.75 6.00
UB 1.56 10.40 16.03 6.57
BH acc 1.35 8.70 12.60 9.20
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129,524,500 1,194,156 12.04.2021 21,847.89
Citibank N.A.- London -
United Kingdom
24,703,200 234,006 12.04.2021 10,421.01
Credit Suisse(Schweiz)AG
647,476,200 6,232,997 12.04.2021 372,778.54
UBS AG - London - United Kingdom
62,437,500 569,229 12.04.2021 4,115.99
Credit Suisse(Schweiz)AG
440,000 334,955 11.05.2021 235.06
UBS AG - London - United Kingdom
820,000 911,235 11.05.2021 39,003.91
Credit Suisse(Schweiz)AG
9,380,178 7,795,630 11.05.2021 210,118.82
Credit Suisse(Schweiz)AG
1,062,682 1,360,000 11.05.2021 19,427.86
UBS AG - London - United Kingdom
129,524,500 1,194,522 11.05.2021 21,898.75
Citibank N.A.- London -
United Kingdom
672,179,400 6,369,334 11.05.2021 283,896.78
Credit Suisse(Schweiz)AG
801,703,900 7,395,750 09.06.2021 135,778.97
Citibank N.A.- London -
United Kingdom
698,815.82
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CS 12
Lux usD
2021 31
370,121,904.33 40,524,647
9,563,731.94 1,047,133
376,406.76 41,213
380,062,043.03 41,612,993
203.71 22
492,110.43 53,881
698,815.82 76,513
1,191,129.96 130,417
378,870,913.07 41,482,576
2021 31 2020 31 2019 31
378,870,913.07 287,121,088.45 322,314,020.43
acc 334.11 263.06 278.37
EB 1,395.17 1,088.44 1,141.26
IB 1,517.11 1,183.80 1,241.64
UB 136.43 107.15 113.11
BH acc 11,580.00 9,197.00 9,994.00
acc 684,695.650 699,546.663 97,738.644 112,589.657
EB 14,688.364 15,811.165 643.942 1,766.743
IB 32,550.799 25,773.024 13,835.127 7,057.352
UB 424,058.484 406,072.113 63,418.333 45,431.962
BH acc 213,492.621 139,262.432 74,230.189 0.000
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CS 12
Lux usD
2020

2021 31
287,121,088.45 31,436,888
1,711,063.75 187,344
957,080.62 104,791
11.84 1
12,834.21 1,405
6,512.65 713
2,687,503.07 294,255
4,371,490.29 478,634
211,542.72 23,162
203,080.90 22,235
10,208.33 1,118
1,630.70 179
102,304.31 11,201
88,262.48 9,664
4,988,519.73 546,193
(2,301,016.66) (251,938)
44 ,967,575.94 4,923,500
(5-27) @
(651,697.27) (71,354)
117,461.87 12,861
44 ,433,335.27 4,865,006
42,132,318.61 4,613,068
36,142,318.52 3,957,222
(871,895.26) (95,464)
35,270,423.26 3,861,759
77,402,741.87 8,474,826
66,364,830.34 7,266,285
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(52,017,747.59) (5,695,423)
14,347,082.75 1,570,862
378,870,913.07 41,482,576
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CS 12
Lux usb
Valoren ISIN
acc 672380  LU0O078042453 1.70 2.15
EB 28146665 LU1230137272 0.60 1.03
UB 26362879 LU1144411631 1.40 1.85
BH acc 36829025  LU1614285234 1.70 2.24
2020 2019 2018
acc 3.05 11.57 19.45 8.85
EB 3.33 12.83 20.76 7.93
UB 3.12 11.91 19.79 8.58
BH acc 2.88 10.16 16.43 14.64
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45,237 4,999,991 06.04.2021 14.61
Credit Suisse(Schweiz)AG
4,978,700 45,047 12.04.2021 14.15
Credit Suisse(Schweiz)AG
71,674,100 660,802 12.04.2021 12,089.82
Citibank N.A.- London -
United Kingdom
19,763,400 181,949 12.04.2021 3,073.44
Credit Suisse(Schweiz)AG
146,913,900 1,414,282 12.04.2021 84,584 .35
UBS AG - London - United Kingdom
29,706,500 272,926 12.04.2021 4,056.62
Credit Suisse(Schweiz)AG
21,956,900 207,991 12.04.2021 9,262.49
Credit Suisse(Schweiz)AG
400,000 444,505 11.05.2021 19,026.30
Credit Suisse(Schweiz)AG
168,870,800 1,600,160 11.05.2021 71,323.04
Credit Suisse(Schweiz)AG
999,465 830,630 11.05.2021 22,388.30
Credit Suisse(Schweiz)AG
60,000 82,247 11.05.2021 545.58
Citibank N.A.- London -
United Kingdom
71,674,100 661,005 11.05.2021 12,117.97
Citibank N.A.- London -
United Kingdom
240,544,900 2,219,036 09.06.2021 40,739.40
Citibank N.A.- London -
United Kingdom
233,340.01
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CS 12
Lux usD
2021 31

115,340,790.36 12,628,663

3,109,816.94 340,494

63,929.45 7,000

118,514,536.75 12,976,157

12.40 1

177,810.04 19,468

233,340.01 25,548

411,162.45 45,018

118,103,374.30 12,931,138

2021 31 2020 31 2019 31

118,103,374.30 86,710,192.70 117,169,163.33
acc 332.58 241.43 265.84

EB 1,498.08 1,075.41 1,170.99
uB 148.17 107.24 117.73
BH acc 11,953.00 8,749.00 9,875.00
acc 258,650.331 279,926.486 40,095.990 61,372.145
EB 6,994.646 6,868.650 1,757.760 1,631.764
UB 98,314.880 96,546.555 19,403.095 17,634.770
BH acc 65,042.951 17,118.374 48,445 .284 520.707
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12
Lux usD

2020
2021 31
86,710,192.70 9,493,899
266,277.08 29,155
458,245.23 50,173
47.88 5
2,012.26 220
972.01 106
727,554.46 79,660
1,648,713.71 180,518
65,739.48 7,198
63,109.86 6,910
6,425.52 704
413.39 45
57,107.47 6,253
28,691.79 3,141
1,870,201.22 204,768
(1,142,646.76) (125,108)
16,751,611.14 1,834,134
(0.34) )
(229,222.42) (25,098)
46,532.83 5,095
16,568,921.21 1,814,131
15,426,274.45 1,689,023
17,123,234.86 1,874,823
(236,256.82) (25,868)

16,886,978.04 1,848,955
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32,313,252.49 3,537,978
22,571,698.47 2,471,375
(23,491,769.36) (2,572,114)

(920,070.89) (100,739)

118,103,374.30 12,931,138
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CS 12
Lux usb
Valoren ISIN
672336  LU0078046876 1.30 1.72
acc 672337 LUO078046959 1.30 1.72
EB 28145654 LU1230137199 0.60 1.00
1B 28234308  LU1230137439 0.60 1.02
UA 26362951 LU1144412100 1.05 1.47
UB 26364579 LU1144412282 1.05 1.47
BH acc 36829010  LU1614284344 1.30 1.81
2020 2019 2018

0.03 7.98 12.25 4.83
acc 0.03 7.98 12.26 4.83
EB 0.20 8.76 13.05 4.17
1B 0.20 8.73 13.01 4.21
UA 0.08 8.25 12.52 4.60
uB 0.09 8.25 12.53 4.61
BH acc 0.13 6.61 9.14 7.29

19.05.2020 0.51

UA 19.05.2020 0.62
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102,939,900 944,651 12.04.2021 12,956.44
Citibank N.A.- London -
United Kingdom
153,584 16,711,800 12.04.2021 2,327.67
Credit Suisse(Schweiz)AG
101,634,100 937,020 12.04.2021 17,143.41
Citibank N.A.- London -
United Kingdom
42,070,800 398,525 12.04.2021 17,747.51
Credit Suisse(Schweiz)AG
45,663,500 421,865 12.04.2021 8,570.45
Credit Suisse(Schweiz)AG
116,859,100 1,124,956 12.04.2021 67,280.57
UBS AG - London - United Kingdom
111,072,500 1,020,470 12.04.2021 15,167.66
Credit Suisse(Schweiz)AG
182,703 240,000 11.05.2021 128.19
UBS AG - London - United Kingdom
17,077,799 14,192,930 11.05.2021 382,547.87
Credit Suisse(Schweiz)AG
158,929,900 1,505,964 11.05.2021 67,124 .47
Credit Suisse(Schweiz)AG
1,000,000 1,179,691 11.05.2021 3,406.00
UBS AG - London - United Kingdom
101,634,100 937,307 11.05.2021 17,183.32
Citibank N.A.- London -
United Kingdom
620,000 688,982 11.05.2021 29,490.76
Credit Suisse(Schweiz)AG
1,578,395 2,020,000 11.05.2021 28,856.09
UBS AG - London - United Kingdom
260,564,000 2,403,713 09.06.2021 44,129.90
Citibank N.A.- London -
United Kingdom
55,690.77
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CS 12
Lux usD
2021 31
386,948,350.74 42,366,975
8,157,595.01 893,175
664,548.79 72,761
55,690.77 6,098
395,826,185.31 43,339,009
321.08 35
463,345.62 50,732
463,666.70 50,767
395,362,518.61 43,288,242
2021 31 2020 31 2019 31
395,362,518.61 322,987,349.64 339,693,928.62
166.52 142.32 147.33
acc 305.91 260.56 267.37
EB 1,284.89 1,086.57 1,106.98
IB 1,277.39 1,080.46 1,101.16
UA 119.55 102.17 105.78
UB 125.07 106.27 108.77
BH acc 10,931.00 9,395.00 9,895.00
133,040.611 127,678.938 13,476.736 8,115.063
acc 819,194.754 802,905.053 107,240.558 90,950.857
EB 6,867.893 7,536.944 1,167.518 1,836.569
IB 40,045.194 38,177.192 3,653.239 1,785.237
UA 175,582.524 154,698.126 34,368.667 13,484.269
UB 258,097.873 261,511.165 80,702.678 84,115.970
BH acc 94,597.460 29,610.678 65,489.597 502.815
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12
Lux usD

2020
2021 31
322,987,349.64 35,363,885
2,881,766.59 315,525
595,096.00 65,157
107.80 12
22,060.86 2,415
8,539.44 935
3,507,570.69 384,044
4,173,766.97 456,986
225,438.57 24,683
216,664.09 23,723
12,883.61 1,411
1,760.46 193
97,974.73 10,727
97,567.13 10,683
4,826,055.56 528,405
(1,318,484.87) (144,361)
44,817,992.55 4,907,122
(10.11) @
(1,490,900.24) (163,239)
(90,583.74) (9,918)
43,236,498.46 4,733,964
41,918,013.59 4,589,603
13,970,115.47 1,529,588
135,908.43 14,881

14,106,023.90 1,544,469
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56,024,037.49 6,134,072
60,602,580.39 6,635,377
(44,091,308.84) (4,827,557)
16,511,271.55 1,807,819

(160,140.07) (17,534)

395,362,518.61 43,288,242
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Lux

2021 31



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

2021 31
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2020 25
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2021 31
1.106150
0.941164
2021 2021 31
Lux EUR 7,400,872.00 7,783,769.01
Lux CHF 36,094,661.00  37,962,081.17
Lux usD 6,775,498.00 7,126,040.19
Lux EUR 105,070.00 110,505.98
Lux CHF 1,587,480.00 1,669,611.04
Lux usp 0.00 0.00
Lux EUR 29,039,410.00  30,541,814.47
Lux CHF 50,504,366.00  53,117,297.37
Lux usb 18,554,038.00  19,513,963.48
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2021 31
Lux EUR 27,815.50 11,126.20 16,689.30
Lux CHF 78,613.13 31,445.25 47,167.88
Lux usD 21,390.35 8,556.14 12,834.21
Lux EUR 6,113.93 2,445.57 3,668.36
Lux CHF 12,314.20 4,925.68 7,388.52
Lux usD 3,353.77 1,341.51 2,012.26
Lux EUR 66,286.62 26,514.65 39,771.97
Lux CHF 104,553.30 41,821.32 62,731.98
Lux usD 36,768.10 14,707.24 22,060.86
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2021 31
Lux EUR 205,087.96
Lux CHF 379,343.53
Lux usD 131,408.72
Lux EUR 66,376.25
Lux CHF 86,136.60
Lux usD 49,357.72
Lux EUR 265,562.92
Lux CHF 373,701.83
Lux usD 124,364.11
2021 31
2019
2009 65

2020 12 31
2009 65 72 78
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12 2021 31
Lux uUsb
47.99
21.74
21.39 (@D)
1.60
0.82
0.74
0.64 CHF ABB REG 2,054 62,329.45 0.02
0.63 USD ABBVIE 6,096 659,709.12 0.17
0.44 USD ACCENTURE A 2,139 590,898.75 0.16
0.36 CHF ADECCO REG 521 35,229.18 0.01
0.32 EUR ADIDAS REG 140 43,801.08 0.01
0.28 USD ADOBE 1,533 728,742.21 0.19
0.22 EUR AIR LIQUIDE 348 56,974.31 0.02
0.17 CHF ALCON INC 437 30,728.61 0.01
0.09 EUR ALLIANZ SE REG RESTRICTED 307 78,315.35 0.02
0.07 USD ALPHABET A 1,813 3,739,348.76 0.99
0.07 USD AMAZON.COM 725 2,243,208.00 0.59
0.06 USD AMGEN 1,892 470,748.52 0.12
0.04 USD APPLE 18,116 2,212,869.40 0.58
97.69 EUR ASML HOLDING 313 190,188.22 0.05
EUR AXA 1,418 38,139.58 0.01
CHF BALOISE-HOLDING REG 177 30,240.85 0.01
69.02 CHF BANQUE CANTONALE VAUDOISE 4 391.86 0.00
10.47 EUR BASF REG 677 56,365.84 0.01
4.12 EUR BBVA REG 8,000 41,615.02 0.01
1T 3.05 EUR BMW 244 25,370.83 0.01
2.05 USD BRISTOL MYERS SQUIBB 7,788 491,656.44 0.13
1.10 CHF CEMBRA MONEY REG 159 17,586.63 0.00
0.88 CHF CIE FINANCIERE RICHEMONT (REG. SHARES) 773 74,526.88 0.02
0.87 USD CISCO SYSTEMS 14,570 753,414.70 0.20
0.82 CHF CLARIANT (REG. SHARES) 826 16,727.75 0.00
0.82 USD COCA-COLA 13,498 711,479.58 0.19
0.62 EUR CRH PLC 579 27,199.53 0.01
0.47 CHF CS GROUP (REG. SHARES) 3,559 37,444.29 0.01
0.46 EUR DANONE 455 31,283.55 0.01
0.44 EUR DASSAULT SYSTEMES 96 20,579.97 0.01
0.44 EUR DEUTSCHE BOERSE REG 140 23,315.60 0.01
0.35 EUR ENEL 5,996 59,851.01 0.02
0.33 EUR ESSILORLUXOTTICA 209 34,106.79 0.01
0.30 CHF FLUGHAFEN ZUERICH 11 1,815.09 0.00
0.21 CHF GEBERIT 37 23,650.71 0.01
0.16 CHF GIVAUDAN REG 19 73,523.84 0.02
0.14 USD HOME DEPOT 3,785 1,155,371.25 0.30
0.14 EUR IBERDROLA 5,138 66,335.03 0.02
0.12 CHF IDORSIA LTD 258 6,946.42 0.00
0.10 EUR INDITEX 805 26,585.87 0.01
0.07 EUR ING GROUP 2,877 35,274.11 0.01
0.07 USD INTEL 14,348 918,272.00 0.24
0.03 EUR [INTESA SANPAOLO 12,193 33,110.47 0.01
0.0 USD JOHNSON & JOHNSON 9,021 1,482,601.35 0.39
0.0 USD JP MORGAN CHASE 10,508 1,599,632.84 0.42
0.0 CHF JULIUS BAER GRUPPE 27 1,733.90 0.00
0.00 EUR KERING 55 38,047.99 0.01
0.00 EUR KON DSM 127 21,538.67 0.01
0.00 EUR KONINKLIJKE AHOLD DELHAIZE 811 22,637.75 0.01
97.69 CHF KUEHNE & NAGEL INTERNATIONAL 6 1,719.36 0.00
CHF LAFARGEHOLCIM REG 1,117 65,916.43 0.02
CHF LANDIS+GYR GROUP AG 167 11,285.17 0.00
USD LINDE PLC 1,808 506,493.12 0.13
CHF LINDT & SPRUENGLI 2 17,531.48 0.00
CHF LOGITECH INTERNATIONAL REG 418 44,031.13 0.01
CHF LONZA REG 93 52,213.21 0.01
EUR L"OREAL 185 71,056.29 0.02
USD MASTERCARD 2,904 1,033,969.20 0.27
USD MCDONALD*"S 2,545 570,436.30 0.15
USD MERCK & CO 8,725 672,610.25 0.18
USD MICROSOFT 20,269 4,778,822.13 1.26
EUR MUENCHENER RUECKVER REG RESTRICTED 105 32,406.55 0.01
EUR NESTE 0YJ 400 21,277.63 0.01
CHF NESTLE REG 4,567 511,162.50 0.13
USD NIKE B 4,266 566,908.74 0.15
CHF NOVARTIS REG 3,605 309,378.42 0.08
USD NVIDIA 2,047 1,092,954.71 0.29
EUR ORANGE 1,471 18,161.75 0.00
CHF PARTNERS GROUP 48 61,557.81 0.02
USD PAYPAL HOLDINGS 5,117 1,242,612.28 0.33
USD PEPSICO 4,709 666,088.05 0.18
USD PROCTER & GAMBLE 8,519 1,153,728.17 0.30
EUR PROSUS NV 359 39,999.22 0.01
CHF ROCHE HOLDING CERT 1,136 368,683.01 0.10
EUR ROYAL PHILIPS 674 38,558.01 0.01
CHF S&P 500 (PUT) -2600- 19/03/21 6 335.65 0.00
CHF S&P 500 (PUT) -3200- 19/03/21 28 8,089.13 0.00
USD SALESFORCE.COM 2,230 472,470.10 0.12
EUR SAP SE 769 94,375.39 0.02
CHF SCHINDLER HOLDING 2 575.46 0.00
CHF SCHINDLER HOLDING PART 5 1,474.77 0.00
EUR SCHNEIDER ELECTRIC 407 62,304.71 0.02
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CHF SCHWEITER TECHNOLOGIES 8 13,226.17 0.00
CHF SFS GROUP (REG. SHARES) 21 2,619.52 0.00
CHF SGS REG 19 54,123.40 0.01
EUR SIEMENS REG 633 104,155.09 0.03
CHF SIKA LTD 210 60,244.54 0.02
CHF SOFTWAREONE HOLDING AG 721 18,692.17 0.00
CHF SONOVA HOLDING REG 76 20,220.07 0.01
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Lux

USD

(@D) (@D)
CHF STADLER RAIL AG 147 7,034.78 0.00
CHF STRAUMANN HOLDING (REG. SHARES) 1 1,252.70 0.00
CHF SWISS LIFE REG 93 45,908.89 0.01
CHF SWISS PRIME SITE 139 12,871.14 0.00 CAD BRITISH COLUMBIA PROV OF 2.55%/17- 1,048,000 882,311.74  0.23
CHF SWISS REINSURANCE 551 54,422.99 0.01 18.06.2027
CHF SWISSCOM (REG. SHARES) 48 25,857.34 0.01 882,311.74 _ 0.23
CHF TEMENOS GROUP 8 1,156.44 0.00
USD TESLA MOTORS 1,159 774,130.87 0.20 882,311.74 _ 0.23
USD TEXAS INSTRUMENTS 3,149 595,129.51 0.16
EUR TOTAL 1,821 85,127.31 0.02
CHF UBS GROUP 4,245 66,009.30 0.02
USD UNION PACIFIC 2,333 514,216.53 0.14
USD VERIZON COMMUNICATIONS 14,388 836,662.20 0.22 USD CREDIT SUISSE (LUX) 17,979 11,541,881.61  3.05
CHF VIFOR PHARMA AG 151 20,640.56 0.01 COMMODITYALLOCATION FUND -EB- USD
USD VISA A 5,638  1,193,733.74 0.32 EUR CREDIT SUISSE (LUX) EUROPEAN 370 982,634.76  0.26
USD WALT DISNEY 6,015 1,109,887.80 0.29 DIVIDEND PLUS EQUITY FUND EB EUR
EUR WOLTERS KLUWER 201 17,509.76 0.00 EUR CREDIT SUISSE (LUX) EUROZONE 18,571  4,317,280.97 1.14
CHF ZURICH INSURANCE GROUP REG 262 112,297.95 0.03 QUALITY GROWTH EQUITY FUND -EB- EUR
39,477,781.85 10.42 USD CREDIT SUISSE (LUX) GLOBAL HIGH 5,211 7,045,798.62 1.86
YIELD BOND FUND -MB- USD
USD CREDIT SUISSE (LUX) ROBOTICS 2,035 5,317,669.02  1.40
USD APPLE 2.85%/16-23.02.2023 3,500,000  3,657,605.00 0.97 EQUITY FUND EB USD
USD APPLE INC 3%/17-20.06.2027 1,000,000 1,085,070.00 0.29 USD CREDIT SUISSE (LUX) SECURITY 2,298 4,728,870.36  1.25
EUR AUSTRIA 0.75%/16-201026 130,000 163,435.34 0.04 EQUITY FUND B USD
USD AVANGRID INC 3.8%/19-01.06.2029 1,500,000 1,650,360.00 0.44 EUR CREDIT SUISSE (LUX) SQ EURO 16,160 2,836,581.85 0.75
USD BANK OF AMERICA CORP FIX-TO-FRN 900,000 942,930.00 0.25 CORPORATE BOND FUND -EB- EUR
FRN/19-22.10.2025 USD CREDIT SUISSE INDEX FUND (LUX) 178 176,528.71  0.05
EUR BELGIUM KINGDOM 1.25%/18-220433 170,000 227,946.97 0.06 SICAV - CSIF (LUX) BOND GOVERNMENT
EUR BELGIUM OLO S 81 0.8%/17-220627 100,000 126,525.75 0.03 EMERGING MARKETS LOCAL -QBX USD- USD
EUR BONOS Y OBLIG DEL ESTADO 0.5%/20- 100,000 120,558.75 0.03 USD CREDIT SUISSE INDEX FUND (LUX) 8,728 8,952,571.44 2.36
300430 SICAV - CSIF (LUX) BOND GOVERNMENT
EUR BONOS Y OBLIG DEL ESTADO 144A 1.4/ 100,000 129,500.43 0.03 EMERGING MARKETS USD -QBX USD- USD
300728 USD CREDIT SUISSE INDEX FUND (LUX) 16,507 22,537,127.25 5.95
EUR BUNDESREPUB. DEUTSCHLAND 0.25%/19- 250,000 310,429.05 0.08 SICAV - CSIF (LUX) EQUITY EMERGING
150229 MARKETS ESG BLUE - QBX- USD
EUR BUONI POLIENNALI DEL TES 2.05%/17- 150,000 196,568.93 0.05 EUR CREDIT SUISSE INDEX FUND (LUX) 9,624 13,364,841.30 3.53
010827 SICAV - CSIF (LUX) EQUITY EMU ESG
USD COCA-COLA FEMSA SAB CV 1.85%/20- 1,500,000 1,378,140.00 0.36 BLUE -QBX EUR ACC- EUR
01.09.2032 JPY CREDIT SUISSE INDEX FUND (LUX) 6,428 7,857,226.53 2.07
USD EUROPEAN BK RECON & DEV 1.5%/20- 1,000,000  1,032,140.00 0.27 SICAV - CSIF (LUX) EQUITY JAPAN
13.02.2025 ESG BLUE -QBX- JPY
USD EUROPEAN INVESTMENT BANK 1.625%/19- 1,000,000 994,930.00 0.26 GBP CREDIT SUISSE INDEX FUND (LUX) 4,587 6,770,504.04 1.79
09.10.2029 SICAV - CSIF (LUX) EQUITY UK
USD EUROPEAN INVESTMENT BANK 2.875%/18- 1,000,000  1,088,120.00 0.29 ESG BLUE -QBX GBP ACC- GBP
13.06.2025 USD CREDIT SUISSE INDEX FUND (LUX) 3,202 3,966,125.28  1.05
EUR FINNISH GOVERNMENT 144A 0.5%/18- 150,000 187,406.87 0.05 SICAV - CSIF (LUX)EQUITY PACIFIC
150928 EX JAPAN ESG BLUE -QBX USD ACC- USD
EUR FRANCE (GOVT OF) 0.75%/17-250528 250,000 316,002.91 0.08 CAD CREDIT SUISSE INDEX FUND (LUX) 4,530 4,060,155.72  1.07
EUR FRANCE OAT 0%/16-250522 200,000 236,844.11 0.06 SICAV - CSIF(LUX ) EQUITY CANADA
EUR FRANCE OAT 1.75%/17-250639 150,000 217,609.73 0.06 ESG BLUE -QBX CAD ACC- CAD
EUR GERMANY 1%/14-150824 100,000 124,429.01 0.03 USD CREDIT SUISSE INVESTMENT PARTNERS 2,560 4,525,542.62  1.19
EUR GERMANY 1.5%/13-150523 100,000 123,077.42 0.03 (LUX) GLOBAL BALANCED CONVERTIBLE
USD ING GROEP NV -144A- 4.625%/18- 2,000,000 2,269,740.00 0.60 BOND FUND EB USD
06.01.2026 USD CS INVESTMENT FUNDS 1 SICAV - 38,280 45,547,075.20 12.02
EUR INTESA SANPAOLO SPA 0.75%/21-160328 150,000 176,924.37 0.05 CREDIT SUISSE (LUX) SQ US
EUR ITALY BTP 1.5%/15-010625 150,000 188,018.62 0.05 CORPORATE BOND FUND - EB- USD
EUR ITALY BTP 1.65%/15-010332 150,000 192,831.47 0.05 USD CS INVESTMENT FUNDS 2 SICAV - 1,493  4,910,805.46  1.30
USD JPMORGAN CHASE & CO FIX-TO-FRN FRN/ 2,000,000  2,002,360.00 0.53 CREDIT SUISSE (LUX) DIGITAL
20-16.09.2024 HEALTH EQUITY FUND - EB- USD
USD KFW 1.75%/19-14.09.2029 3,000,000 3,011,310.00 0.79 USD CS INVESTMENT FUNDS 2 SICAV - 1,695 2,380,305.45 0.63
USD KFW 2%/17-29.09.2022 2,000,000 2,053,340.00 0.54 CREDIT SUISSE (LUX) EDUTAINMENT
AUD KOMMUNALBANKEN A/S 4.5%/13- 19,000 15,683.15 0.00 EQUITY FUND -EBP USD- USD
17.04.2023 USD CS INVESTMENT FUNDS 2 SICAV - 2,524 3,594,756.52  0.95
USD KOMMUNALBANKEN AS S. -4901- 2.125%/ 1,000,000  1,053,980.00 0.28 CREDIT SUISSE (LUX) ENVIRONMENTAL
15-11.02.2025 IMPACT EQUITY FUND -EBP USD ACC- USD
USD NATIONAL AUSTRALIA BK/NY 3.625%/18- 1,000,000  1,070,590.00 0.28 CHF CS INVESTMENT FUNDS 2 SICAV - 228 321,191.39  0.08
20.06.2023 CREDIT SUISSE (LUX) SMALL CAP
EUR NETHERLANDS 0.5%/16-150726 150,000 186,345.58 0.05 SWITZERLAND EQUITY FUND -EB- CHF
EUR OBRIGACOES DO TESOURO 144A 1.95%/ 100,000 135,626.09 0.04 USD CS INVESTMENT FUNDS 3 SICAV - 4,642 7,183,680.68 1.90
150629 CREDIT SUISSE (LUX) EMERGING
EUR OBRIGACOES DO TESOURO 2.125%/18- 100,000 136,606.29 0.04 MARKET CORPORATE BOND FUND -EB- USD
171028 USD CS INVESTMENT FUNDS 3 SICAV - 4,508 6,379,451.12 1.68
EUR PROLOGIS INTL FUND 11 200,000 242,767.62 0.06 CREDIT SUISSE (LUX) EMERGING
0.875%/19-09.07.2029 MARKET CORPORATE INVESTMENT GRADE
CAD PROVINCE OF BRITISH COLUMBIA S. 932,000 796,033.68 0.21 BOND FUND -EB- USD
BCCD-32 3.3%/13-18.12.2023 USD CS INVESTMENT FUNDS 4 SICAV - 704 699,487.36  0.18
EUR REPUBLIC OF POLAND 1.125%/18- 200,000 251,431.93 0.07 CREDIT SUISSE (LUX) ALTERNATIVE
07.08.2026 OPPORTUNITIES FUND -EA- USD
EUR SPAIN 1.6%/14-300425 100,000 127,028.77 0.03 USD CSIF (IE) MSCI USA ESG LEADERS 390,676 57,929,437.28 15.29
EUR SPAIN 2.75%/14-311024 100,000 130,930.77 0.03 BLUE UCITS ETF B USD CAP
USD TOYOTA MOTOR CREDIT CORP S. -B- 500,000 496,820.00 0.13 USD CSIF 6 CREDIT SUISSE (LUX) CHINA 10,194 1,582,210.74  0.42
2.15%/20-13.02.2030 RMB EQUITY FUND EB USD CAP
AUD TREASURY CORP OF VICTORIA 5.5%/11- 1,063,000 1,008,097.71 0.27 USD CSIF IE FTSE EPRA NAREIT DEVEL -B 77,000 9,612,680.00 2.54
17.11.2026 USD- EUR
AUD TREASURY CORP VICTORIA 415,000 335,080.84 0.09 USD CSIF IE MSCI USA SMALL CAP ESG -B 77,829 12,371,697.84  3.27
2.5%/19-22.10.2029 USD- EUR
USD UNITED STATES OF AMERICA TREASURY 3,500,000 3,620,175.79 0.96 261,494,119.12  69.02
NOTES S. B-2023 2%/13-15.02.2023
USD UNITED STATES S B-2025 2%/15-150225 3,500,000  3,686,484.38 0.97 261,494,119.12  69.02
USD US 4.5%/06-15.02.2036 2,500,000 3,307,812.50 0.87 370,121,904.33 _ 97.69
USD US 4.625%/10-15.02.2040 2,000,000 2,756,250.00 0.73 9,563,731.94  2.52
USD US S. C-2022 1.75%/12-15.05.2022 4,500,000 4,582,617.21 1.21 -203.71  0.00
USD US S. F 2024 2.25%/14-15.11.2024 3,500,000 3,714,648.46 0.98 -814,519.49 -0.21
USD US S. F-2022 1.625%/12-15.11.2022 4,500,000 4,608,632.84 1.22 378,870,913.07_100.00
USD US S. R 2021 2%/14-31.10.2021 2,500,000 2,528,222.65 0.67
USD US TREASURY N/B 2.875%/18-150828 3,500,000  3,849,453.13 1.02
USD US TREASURY N/B S C-2029 2.375%/ 3,000,000 3,188,437.50 0.84
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150529
USD VERIZON COMMUNICATIONS 3.875%/19- 2,000,000 2,233,780.00 0.59
08.02.2029

68,267,691.62 18.02

107,745,473.47 28.44

118/349



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

12 2021 31
Lux uUsb
45.81
25.03
20.30 (@D)
1.42
0.99
0.81
0.68 CHF ABB REG 824 25,004.61 0.02
0.67 USD ABBVIE 3,465 374,982.30 0.32
0.52 USD ACCENTURE A 1,216 335,920.00 0.28
0.39 CHF ADECCO REG 210 14,199.86 0.01
0.38 EUR ADIDAS REG 125 39,108.11 0.03
0.27 USD ADOBE 871 414,047.27 0.35
0.17 EUR AIR LIQUIDE 311 50,916.70 0.04
0.11 CHF ALCON INC 175 12,305.51 0.01
0.07 EUR ALLIANZ SE REG RESTRICTED 274 69,897.09 0.06
0.04 USD ALPHABET A 1,031 2,126,458.12 1.80
0.01 USD AMAZON.COM 412 1,274,760.96 1.08
97.66 USD AMGEN 1,076 267,719.56 0.23
USD APPLE 10,298 1,257,900.70 1.07
EUR ASML HOLDING 280 170,136.43 0.14
70.29 EUR AXA 1,267 34,078.18 0.03
1T 5.60 CHF BALOISE-HOLDING REG 71 12,130.51 0.01
4.22 CHF BANQUE CANTONALE VAUDOISE 1 97.96 0.00
2.24 EUR BASF REG 605 50,371.24 0.04
2.1 EUR BBVA REG 8,000 41,615.02 0.04
.9 EUR BMW 218 22,667.38 0.02
.26 USD BRISTOL MYERS SQUIBB 4,427 279,476.51 0.24
.20 CHF CEMBRA MONEY REG 65 7,189.50 0.01
1.15 CHF CIE FINANCIERE RICHEMONT (REG. SHARES) 311 29,984.29 0.03
0.90 USD CISCO SYSTEMS 8,282 428,262.22 0.36
0.81 CHF CLARIANT (REG. SHARES) 333 6,743.76 0.01
0.79 USD COCA-COLA 7,673 404,443.83 0.34
0.68 EUR CRH PLC 518 24,333.95 0.02
0.60 CHF CS GROUP (REG. SHARES) 1,427 15,013.48 0.01
0.56 EUR DANONE 406 27,914.55 0.02
0.53 EUR DASSAULT SYSTEMES 86 18,436.23 0.02
0.47 EUR DEUTSCHE BOERSE REG 125 20,817.50 0.02
0.39 EUR ENEL 5,359 53,492.59 0.05
0.31 EUR ESSILORLUXOTTICA 187 30,516.61 0.03
0.27 CHF FLUGHAFEN ZUERICH 4 660.03 0.00
0.25 CHF GEBERIT 16 10,227.33 0.01
0.25 CHF GIVAUDAN REG 8 30,957.41 0.03
0.23 USD HOME DEPOT 2,152 656,898.00 0.56
0.20 EUR IBERDROLA 4,591 59,272.89 0.05
0.17 CHF [IDORSIA LTD 104 2,800.11 0.00
0.15 EUR INDITEX 719 23,745.64 0.02
0.08 EUR ING GROUP 2,571 31,522.33 0.03
0.03 USD INTEL 8,156 521,984.00 0.44
0.0 EUR INTESA SANPAOLO 10,896 29,588.42 0.03
0.0 USD JOHNSON & JOHNSON 5,128 842,786.80 0.71
0.0 USD JP MORGAN CHASE 5,973 909,269.79 0.77
0.00 CHF JULIUS BAER GRUPPE 11 706.40 0.00
0.00 EUR KERING 49 33,897.30 0.03
97.66 EUR KON DSM 113 19,164.32 0.02
EUR KONINKLIJKE AHOLD DELHAIZE 725 20,237.20 0.02
CHF KUEHNE & NAGEL INTERNATIONAL 3 859.68 0.00
CHF LAFARGEHOLCIM REG 448 26,437.39 0.02
CHF LANDIS+GYR GROUP AG 68 4,595.16 0.00
USD LINDE PLC 1,028 287,983.92 0.24
CHF LINDT & SPRUENGLI 1 8,765.74 0.01
CHF LOGITECH INTERNATIONAL REG 168 17,696.72 0.01
CHF LONZA REG 38 21,334.43 0.02
EUR L"OREAL 165 63,374.53 0.05
USD MASTERCARD 1,651 587,838.55 0.50
USD MCDONALD*"S 1,447 324,330.58 0.27
USD MERCK & CO 4,960 382,366.40 0.32
USD MICROSOFT 11,522 2,716,541.94 2.30
EUR MUENCHENER RUECKVER REG RESTRICTED 94 29,011.58 0.02
EUR NESTE 0YJ 280 14,894.34 0.01
CHF NESTLE REG 1,821 203,815.83 0.17
USD NIKE B 2,425 322,258.25 0.27
CHF NOVARTIS REG 1,446 124,094.64 0.11
USD NVIDIA 1,164 621,494.52 0.53
EUR ORANGE 1,314 16,223.34 0.01
CHF PARTNERS GROUP 20 25,649.09 0.02
USD PAYPAL HOLDINGS 2,909 706,421.56 0.60
USD PEPSICO 2,677 378,661.65 0.32
USD PROCTER & GAMBLE 4,842 655,752.06 0.56
EUR PROSUS NV 321 35,765.32 0.03
CHF ROCHE HOLDING CERT 455 147,667.93 0.13
EUR ROYAL PHILIPS 602 34,439.05 0.03
CHF S&P 500 (PUT) -2600- 19/03/21 2 111.88 0.00
CHF S&P 500 (PUT) -3200- 19/03/21 11 3,177.87 0.00
USD SALESFORCE.COM 1,268 268,651.16 0.23
EUR SAP SE 687 84,311.96 0.07
CHF SCHINDLER HOLDING 1 287.73 0.00
CHF SCHINDLER HOLDING PART 2 589.91 0.00
EUR SCHNEIDER ELECTRIC 364 55,722.15 0.05
CHF SCHWEITER TECHNOLOGIES 3 4,959.82 0.00
CHF SFS GROUP (REG. SHARES) 8 997.91 0.00
CHF SGS REG 8 22,788.80 0.02
EUR SIEMENS REG 568 93,459.86 0.08
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CHF SIKA LTD

CHF SOFTWAREONE HOLDING AG
CHF SONOVA HOLDING REG
CHF STADLER RAIL AG

CHF SWISS LIFE REG

CHF SWISS PRIME SITE

CHF SWISS REINSURANCE
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84 24,097.82 0.02

290 7,518.35 0.01
31 8,247.66 0.01
60 2,871.34 0.00
38 18,758.47 0.02
57 5,278.09 0.00

221 21,828.46 0.02
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Lux

USD

) )
CHF SWISSCOM (REG. SHARES) 20 10,773.89 0.01 EUR CREDIT SUISSE INDEX FUND (LUX) 4,572 6,349,132.84  5.38
CHF TEMENOS GROUP 4 578.22 0.00 SICAV - CSIF (LUX) EQUITY EMU ESG
USD TESLA MOTORS 659 440,165.87 0.37 BLUE -QBX EUR ACC- EUR
USD TEXAS INSTRUMENTS 1,790 338,292.10 0.29 JPY CREDIT SUISSE INDEX FUND (LUX) 2,541 3,105,975.83  2.63
EUR TOTAL 1,627 76,058.28 0.06 SICAV - CSIF (LUX) EQUITY JAPAN ESG
CHF UBS GROUP 1,702 26,465.92 0.02 BLUE -QBX- JPY
USD UNION PACIFIC 1,326 292,263.66 0.25 GBP CREDIT SUISSE INDEX FUND (LUX) 1,964 2,898,903.41  2.45
USD VERIZON COMMUNICATIONS 8,179 475,608.85 0.40 SICAV - CSIF (LUX) EQUITY UK ESG
CHF VIFOR PHARMA AG 61 8,338.24 0.01 BLUE -QBX GBP ACC- GBP
USD VISA A 3,205 678,594.65 0.57 USD CREDIT SUISSE INDEX FUND (LUX) 1,468 1,818,323.52  1.54
USD WALT DISNEY 3,419 630,873.88 0.53 SICAV - CSIF (LUX) EQUITY PACIFIC
EUR WOLTERS KLUWER 180 15,680.38 0.01 EX JAPAN ESG BLUE -QBX USD ACC- USD
CHF ZURICH INSURANCE GROUP REG 106 45,433.52 0.04 CAD CREDIT SUISSE INDEX FUND (LUX) 2,077 1,861,576.92  1.58
22,555,721.40 19.10 SICAV - CSIF (LUX) EQUITY CANADA
ESG BLUE -QBX CAD ACC- CAD
USD CREDIT SUISSE INVESTMENT PARTNERS 856 1,514,319.46  1.28
USD APPLE 2.85%/16-23.02.2023 500,000 522,515.00 0.44 (LUX) GLOBAL BALANCED CONVERTIBLE
USD APPLE INC 3%/17-20.06.2027 250,000 271,267.50 0.23 BOND FUND EB USD
USD AVANGRID INC 3.8%/19-01.06.2029 750,000 825,180.00 0.70 USD CS INVESTMENT FUNDS 1 SICAV - 4,268 5,078,237.12  4.30
EUR BELGIUM KINGDOM 1.25%/18-220433 60,000 80,451.87 0.07 CREDIT SUISSE (LUX) SQ US CORPORATE
USD COCA-COLA FEMSA SAB CV 1.85%/20- 500,000 459,380.00 0.39 BOND FUND -EB- USD
01.09.2032 USD CS INVESTMENT FUNDS 2 SICAV - 682 2,243,248.04  1.90
USD EUROPEAN BK RECON & DEV 1.5%/20- 250,000 258,035.00 0.22 CREDIT SUISSE (LUX) DIGITAL HEALTH
13.02.2025 EQUITY FUND -EB- USD
USD EUROPEAN INVESTMENT BANK 2.875%/18- 500,000 544,060.00 0.46 USD CS INVESTMENT FUNDS 2 SICAV - 731 1,026,550.61  0.87
13.06.2025 CREDIT SUISSE (LUX) EDUTAINMENT
EUR FRANCE OAT 1.75%/17-250639 30,000 43,521.95 0.04 EQUITY FUND -EBP USD- USD
USD ING GROEP NV -144A- 4.625%/18- 250,000 283,717.50 0.24 USD CS INVESTMENT FUNDS 2 SICAV - 1,112 1,583,743.76  1.34
06.01.2026 CREDIT SUISSE (LUX) ENVIRONMENTAL
EUR INTESA SANPAOLO SPA 0.75%/21-160328 100,000 117,949.58 0.10 IMPACT EQUITY FUND -EBP USD ACC- USD
USD JPMORGAN CHASE & CO FIX-TO-FRN 250,000 250,295.00 0.21 CHF CS INVESTMENT FUNDS 2 SICAV - 92 129,603.55  0.11
FRN/20-16.09.2024 CREDIT SUISSE (LUX) SMALL CAP
USD KFW 1.75%/19-14.09.2029 750,000 752,827.50 0.64 SWITZERLAND EQUITY FUND -EB- CHF
USD KFW 2%/17-29.09.2022 500,000 513,335.00 0.43 USD CS INVESTMENT FUNDS 3 SICAV - 1,441 2,230,005.14  1.89
AUD KOMMUNALBANKEN A/S 4.5%/13-17.04.2023 2,000 1,650.86 0.00 CREDIT SUISSE (LUX) EMERGING MARKET
USD KOMMUNALBANKEN AS S. -4901- 2.125%/ 750,000 790,485.00 0.67 CORPORATE BOND FUND -EB- USD
15-11.02.2025 USD CS INVESTMENT FUNDS 3 SICAV - 692 979,276.88  0.83
USD NATIONAL AUSTRALIA BK/NY 3.625%/18- 500,000 535,295.00 0.45 CREDIT SUISSE (LUX) EMERGING
20.06.2023 MARKET CORPORATE INVESTMENT GRADE
CAD PROVINCE OF BRITISH COLUMBIA S. 340,000 290,398.55 0.25 BOND FUND -EB- USD
BCCD-32 3.3%/13-18.12.2023 USD CS INVESTMENT FUNDS 4 SICAV - 218 216,602.62  0.18
EUR REPUBLIC OF POLAND 1.125%/18- 35,000 44,000.59 0.04 CREDIT SUISSE (LUX) ALTERNATIVE
07.08.2026 OPPORTUNITIES FUND -EA- USD
AUD TREASURY CORP OF VICTORIA 5.5%/11- 470,000 445,725.23 0.38 USD CSIF (IE) MSCI USA ESG LEADERS BLUE 140,405 20,819,253.40 17.63
17.11.2026 UCITS ETF B USD CAP
AUD TREASURY CORP VICTORIA 2.5%/19- 229,000 184,900.03 0.16 USD CSIF 6 CREDIT SUISSE (LUX) CHINA 3,006 466,561.26  0.40
22.10.2029 RMB EQUITY FUND EB USD CAP
USD UNITED STATES OF AMERICA TREASURY 500,000 517,167.97 0.44 USD CSIF IE FTSE EPRA NAREIT DEVEL -B 24,000 2,996,160.00 2.54
NOTES S. B-2023 2%/13-15.02.2023 USD- EUR
USD UNITED STATES S B-2025 2%/15-150225 300,000 315,984.38 0.27 USD CSIF IE MSCI USA SMALL CAP ESG -B 32,076 5,098,800.96  4.32
USD US 4.5%/06-15.02.2036 200,000 264,625.00 0.22 USD- EUR
USD US S. F 2024 2.25%/14-15.11.2024 500,000 530,664.07 0.45 83,014,800.27 70.29
USD US S. R 2021 2%/14-31.10.2021 300,000 303,386.72 0.26
USD US TREASURY N/B 2.875%/18-150828 250,000 274,960.94 0.23 83,014,800.27 70.29
USD US TREASURY N/B S C-2029 2.375%/ 250,000 265,703.13 0.22 115,340,790.36__ 97.66
150529 3,109,816.94  2.63
USD VERIZON COMMUNICATIONS 3.875%/19- 50,000 55,844.50 0.05 -12.40  0.00
08.02.2029 -347,220.60 -0.29
9,743,327.87 8.25 118,103,374.30 100.00
32,299,049.27 27.35
CAD BRITISH COLUMBIA PROV OF 2.55%/17- 32,000 26,940.82 0.02
18.06.2027
26,940.82  0.02
26,940.82_ 0.02
USD CREDIT SUISSE (LUX) 5,356 3,438,517.23 2.91
COMMODITYALLOCATION FUND -EB- USD
EUR CREDIT SUISSE (LUX) EUROPEAN 146 389,701.87 0.33
DIVIDEND PLUS EQUITY FUND EB EUR
EUR CREDIT SUISSE (LUX) EUROZONE 7,939 1,845,613.79 1.56
QUALITY GROWTH EQUITY FUND -EB- EUR
USD CREDIT SUISSE (LUX) GLOBAL HIGH 816 1,103,889.89 0.93
YIELD BOND FUND -MB- USD
USD CREDIT SUISSE (LUX) ROBOTICS 890 2,327,353.50 1.97
EQUITY FUND EB USD
USD CREDIT SUISSE (LUX) SECURITY 948 1,950,813.36 1.65
EQUITY FUND B USD
EUR CREDIT SUISSE (LUX) SQ EURO 1,000 175,531.06 0.15
CORPORATE BOND FUND -EB- EUR
USD CREDIT SUISSE INDEX FUND (LUX) 48 47,857.88 0.04
SICAV - CSIF (LUX) BOND GOVERNMENT
EMERGING MARKETS LOCAL -QBX USD- USD
USD CREDIT SUISSE INDEX FUND (LUX) 1,321 1,354,989.33 1.15
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SICAV - CSIF (LUX) BOND GOVERNMENT

EMERGING MARKETS USD -QBX USD- USD

USD CREDIT SUISSE INDEX FUND (LUX) 7,298 9,964,257.04 8.44
SICAV - CSIF (LUX) EQUITY EMERGING
MARKETS ESG BLUE - QBX- USD
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12 2021 31
Lux uUsb
1624
25.51
14.66 (@)
3.32
2.17
26
.13 CHF ABB REG 1,453 44,091.87 0.01
0.70 USD ABBVIE 3,827 414,157.94 0.10
0.67 USD ACCENTURE A 1,342 370,727.50 0.09
0.50 CHF ADECCO REG 369 24,951.19 0.01
0.43 EUR ADIDAS REG 56 17,520.43 0.00
0.36 USD ADOBE 962 457,305.94 0.12
0.30 EUR AIR LIQUIDE 139 22,756.98 0.01
0.27 CHF ALCON INC 309 21,728.01 0.01
0.09 EUR ALLIANZ SE REG RESTRICTED 122 31,122.06 0.01
0.09 USD ALPHABET A 1,140 2,351,272.80 0.59
0.08 USD AMAZON.COM 456 1,410,900.48 0.36
0.06 USD AMGEN 1,187 295,337.47 0.07
0.03 USD APPLE 11,372 1,389,089.80 0.35
97.87 EUR ASML HOLDING 125 75,953.76 0.02
EUR AXA 566 15,223.56 0.00
CHF BALOISE-HOLDING REG 125 21,356.53 0.01
60.58 CHF BANQUE CANTONALE VAUDOISE 3 293.89 0.00
5.74 EUR BASF REG 270 22,479.73 0.01
6.91 EUR BBVA REG 3,000 15,605.63 0.00
3.32 EUR BMW 97 10,085.94 0.00
2.50 USD BRISTOL MYERS SQUIBB 4,888 308,579.44 0.08
1T .83 CHF CEMBRA MONEY REG 113 12,498.67 0.00
.01 CHF CIE FINANCIERE RICHEMONT (REG. SHARES) 547 52,737.65 0.01
0.99 USD CISCO SYSTEMS 9,143 472,784.53 0.12
0.85 CHF CLARIANT (REG. SHARES) 585 11,847.14 0.00
0.77 USD COCA-COLA 8,470 446,453.70 0.11
0.67 EUR CRH PLC 231 10,851.63 0.00
0.50 CHF CS GROUP (REG. SHARES) 2,519 26,502.44 0.01
0.37 EUR DANONE 181 12,444.66 0.00
0.32 EUR DASSAULT SYSTEMES 38 8,146.24 0.00
0.27 EUR DEUTSCHE BOERSE REG 56 9,326.24 0.00
0.26 EUR ENEL 2,395 23,906.47 0.01
0.20 EUR ESSILORLUXOTTICA 83 13,544.80 0.00
0.18 CHF FLUGHAFEN ZUERICH 8 1,320.07 0.00
0.13 CHF GEBERIT 26 16,619.42 0.00
0.09 CHF GIVAUDAN REG 14 54,175.46 0.01
0.08 USD HOME DEPOT 2,376 725,274.00 0.18
0.08 EUR IBERDROLA 2,052 26,492.70 0.01
0.07 CHF IDORSIA LTD 183 4,927.11 0.00
0.06 EUR INDITEX 321 10,601.32 0.00
0.04 EUR ING GROUP 1,149 14,087.58 0.00
0.03 USD INTEL 9,003 576,192.00 0.15
0.0 EUR INTESA SANPAOLO 4,870 13,224.64 0.00
0.0 USD JOHNSON & JOHNSON 5,661 930,385.35 0.24
0.0 USD JP MORGAN CHASE 6,596 1,004,109.08 0.25
0.00 CHF JULIUS BAER GRUPPE 19 1,220.15 0.00
0.00 EUR KERING 22 15,219.19 0.00
0.00 EUR KON DSM 50 8,479.79 0.00
0.00 EUR KONINKLIJKE AHOLD DELHAIZE 324 9,043.93 0.00
97.87 CHF KUEHNE & NAGEL INTERNATIONAL 5 1,432.80 0.00
CHF LAFARGEHOLCIM REG 790 46,619.50 0.01
CHF LANDIS+GYR GROUP AG 118 7,973.96 0.00
USD LINDE PLC 1,135 317,958.90 0.08
CHF LINDT & SPRUENGLI 1 8,765.74 0.00
CHF LOGITECH INTERNATIONAL REG 296 31,179.94 0.01
CHF LONZA REG 66 37,054.54 0.01
EUR L"OREAL 73 28,038.43 0.01
USD MASTERCARD 1,823 649,079.15 0.16
USD MCDONALD*"S 1,596 357,727.44 0.09
USD MERCK & CO 5,477 422,221.93 0.11
USD MICROSOFT 12,723 2,999,701.71 0.76
EUR MUENCHENER RUECKVER REG RESTRICTED 42 12,962.62 0.00
EUR NESTE 0YJ 150 7,979.11 0.00
CHF NESTLE REG 3,214 359,727.67 0.09
USD NIKE B 2,676 355,613.64 0.09
CHF NOVARTIS REG 2,551 218,924.92 0.06
USD NVIDIA 1,286 686,633.98 0.17
EUR ORANGE 587 7,247.42 0.00
CHF PARTNERS GROUP 34 43,603.45 0.01
USD PAYPAL HOLDINGS 3,209 779,273.56 0.20
USD PEPSICO 2,956 418,126.20 0.11
USD PROCTER & GAMBLE 5,347 724,144.21 0.18
EUR PROSUS NV 143 15,932.84 0.00
CHF ROCHE HOLDING CERT 804 260,934.10 0.07
EUR ROYAL PHILIPS 269 15,388.88 0.00
CHF S&P 500 (PUT) -2600- 19/03/21 4 223.77 0.00
CHF S&P 500 (PUT) -3200- 19/03/21 20 5,777.95 0.00
USD SALESFORCE.COM 1,400 296,618.00 0.08
EUR SAP SE 307 37,676.52 0.01
CHF SCHINDLER HOLDING 2 575.46 0.00
CHF SCHINDLER HOLDING PART 3 884.86 0.00
EUR SCHNEIDER ELECTRIC 162 24,799.42 0.01
CHF SCHWEITER TECHNOLOGIES 6 9,919.63 0.00
CHF SFS GROUP (REG. SHARES) 15 1,871.09 0.00
CHF SGS REG 14 39,880.40 0.01
EUR SIEMENS REG 255 41,958.21 0.01
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CHF SIKA LTD 148 42,458.06 0.01
CHF SOFTWAREONE HOLDING AG 510 13,221.92 0.00
CHF SONOVA HOLDING REG 54 14,366.89 0.00
CHF STADLER RAIL AG 104 4,976.99 0.00
CHF STRAUMANN HOLDING (REG. SHARES) 1 1,252.70 0.00
CHF SWISS LIFE REG 63 31,099.57 0.01
CHF SWISS PRIME SITE 98 9,074.61 0.00
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Lux

USD

(@) )
CHF SWISS REINSURANCE 390 38,520.81 0.01 USD US TREASURY N/B S C-2029 2.375%/ 4,500,000  4,782,656.25  1.21
CHF SWISSCOM (REG. SHARES) 34 18,315.62 0.00 150529
CHF TEMENOS GROUP 6 867.33 0.00 USD US TREASURY N/B S E-30 0.625%/20- 1,000,000 906,406.25  0.23
USD TESLA MOTORS 728 486,253.04 0.12 150830
USD TEXAS INSTRUMENTS 1,976 373.444.24 0.09 USD VERIZON COMMUNICATIONS 3.875%/19- 3,000,000  3,350,670.00  0.85
EUR TOTAL 727 33,985.48 0.01 08.02.2029
CHF UBS GROUP 3,004 46,711.88 0.01 122,665,436.42__31.03
USD UNION PACIFIC 1,464 322,680.24 0.08
USD VERIZON COMMUNICATIONS 9,029 525,036.35 0.13
CHF VIFOR PHARMA AG 107 14,626.09 0.00 147,283,607.99 _ 37.25
USD VISA A 3,536 748,677.28  0.19
USD WALT DISNEY 3,774 696,378.48 0.18
EUR WOLTERS KLUWER 80 6,969.06 0.00
CHF ZURICH INSURANCE GROUP REG 191 81,866.07_0.02
24.618,171.57__6.23 CAD BRITISH COLUMBIA PROV OF 2.55%/17- 191,000 160,803.00  0.04
18.06.2027
160,803.00 __0.04
USD APPLE 2.85%/16-23.02.2023 4,000,000  4,180,120.00 1.06
USD APPLE INC 3%/17-20.06.2027 3,500,000  3,797,745.00 0.96 160,803.00 _ 0.04
USD ASIAN DEVELOPMENT BANK 3.125%/18- 2,000,000  2,218,660.00 0.56
26.09.2028
EUR AUSTRIA 0.75%/16-201026 250,000 314,298.73 0.08
USD AVANGRID INC 3.8%/19-01.06.2029 3,000,000  3,300,720.00 0.83
USD BANK OF AMERICA CORP FIX-TO-FRN 2,500,000 2,619,250.00 0.66 USD CREDIT SUISSE (LUX) 18,935 12,155,353.42  3.07
FRN/19-22.10.2025 COMMODITYALLOCATION FUND -EB- USD
EUR BELGIUM KINGDOM 1.25%/18-220433 280,000 375,442.06 0.09 EUR CREDIT SUISSE (LUX) EUROPEAN 679  1,802,308.49  0.46
EUR BONOS Y OBLIG DEL ESTADO 0.50/20- 150,000 180,838.12 0.05 DIVIDEND PLUS EQUITY FUND EB EUR
300430 EUR CREDIT SUISSE (LUX) EUROZONE 21,433  4,982,622.53  1.26
EUR BONOS Y OBLIG DEL ESTADO 144A 250,000 323,751.08 0.08 QUALITY GROWTH EQUITY FUND -EB- EUR
1.4/300728 USD CREDIT SUISSE (LUX) GLOBAL HIGH 8,485 11,471,823.24  2.90
EUR BUNDESREPUB. DEUTSCHLAND 500,000 620,858.10 0.16 YIELD BOND FUND -MB- USD
0.25%/19-150229 USD CREDIT SUISSE (LUX) ROBOTICS 852  2,226,622.69  0.56
USD COCA-COLA FEMSA SAB CV 1.85%/20- 3,000,000  2,756,280.00 0.70 EQUITY FUND EB USD
01.09.2032 USD CREDIT SUISSE (LUX) SECURITY 1,290  2,654,587.80  0.67
USD EUROPEAN BK RECON & DEV 1.5%/20- 3,000,000  3,096,420.00 0.78 EQUITY FUND B USD
13.02.2025 EUR CREDIT SUISSE (LUX) SQ EURO 29,200 5,125,506.81  1.30
USD EUROPEAN INVESTMENT BANK 3,000,000 2,984,790.00 0.75 CORPORATE BOND FUND -EB- EUR
1.625%/19-09.10.2029 USD CREDIT SUISSE INDEX FUND (LUX) 178 176,394.22  0.04
USD EUROPEAN INVESTMENT BANK 2,000,000  2,176,240.00 0.55 SICAV - CSIF (LUX) BOND GOVERNMENT
2.875%/18-13.06.2025 EMERGING MARKETS LOCAL -QBX USD- USD
EUR FINNISH GOVERNMENT 144A 0.5%/18- 270,000 337,332.37 0.09 USD CREDIT SUISSE INDEX FUND (LUX) 14,676 15,053,613.48  3.81
150928 SICAV - CSIF (LUX) BOND GOVERNMENT
EUR FRANCE (GOVT OF) 0.75%/17-250528 300,000 379,203.49 0.10 EMERGING MARKETS USD -QBX USD- USD
EUR FRANCE OAT 1.25%/15-250536 200,000 267.752.14 0.07 USD CREDIT SUISSE INDEX FUND (LUX) 8,391 11,457,433.76  2.90
EUR FRANCE OAT 1.75%/13-250523 250,000 309,086.27 0.08 SICAV - CSIF (LUX) EQUITY EMERGING
EUR FRANCE OAT 1.75%/17-250639 200,000 290,146.31 0.07 MARKETS ESG BLUE -QBX- USD
EUR GERMANY 0.25%/17-150227 250,000 308.686.67 0.08 EUR CREDIT SUISSE INDEX FUND (LUX) 4,856  6,743,523.42 1.71
EUR GERMANY 1%/14-150824 250,000 311,072.53 0.08 SICAV - CSIF (LUX) EQUITY EMU
EUR GERMANY 1.5%/13-150523 250,000 307,693.54 0.08 ESG BLUE -QBX EUR ACC- EUR
USD ING GROEP NV -144A- 4.625%/18- 4,000,000 4,539.480.00 1.15 JPY CREDIT SUISSE INDEX FUND (LUX) 4,261 5,208,407.32 1.32
06.01.2026 SICAV - CSIF (LUX) EQUITY JAPAN
EUR INTESA SANPAOLO SPA 0.75%/21- 500,000 589,747.91 0.15 ESG BLUE -QBX- JPY
160328 GBP CREDIT SUISSE INDEX FUND (LUX) 3,085  4,553,521.90 1.15
USD INTL FINANCE CORP 2.125%/16- 2,500,000  2,635,925.00 0.67 SICAV - CSIF (LUX) EQUITY UK
07.04.2026 ESG BLUE -QBX GBP ACC- GBP
EUR IRELAND 1%/16-150526 100,000 126,443.48 0.03 USD CREDIT SUISSE INDEX FUND (LUX) 1,836  2,274,143.04  0.58
EUR ITALY BTP 1.5%/15-010625 250,000 313,364.36 0.08 SICAV - CSIF (LUX)EQUITY PACIFIC
EUR ITALY BTP 1.65%/15-010332 100,000 128,554.31 0.03 EX JAPAN ESG BLUE -QBX USD ACC- USD
USD JPMORGAN CHASE & CO FIX-TO-FRN 5,000,000 5,005,900.00 1.27 CAD CREDIT SUISSE INDEX FUND (LUX) 2,490 2,231,741.22  0.56
FRN/20-16.09.2024 SICAV - CSIF(LUX ) EQUITY CANADA
USD KFW 1.75%/19-14.09.2029 3,750,000  3,764,137.50 0.95 ESG BLUE -QBX CAD ACC- CAD
USD KFW 2%/17-29.09.2022 3,000,000  3,080,010.00 0.78 USD CREDIT SUISSE INVESTMENT PARTNERS 3,135  5,541,968.16  1.40
AUD KOMMUNALBANKEN A/S 4.5%/13- 12,000 9,905.15 0.00 (LUX) GLOBAL BALANCED CONVERTIBLE
17.04.2023 BOND” FUND EB USD
USD  KOMMUNALBANKEN AS S. -4901- 2,500,000  2,634,950.00 0.67 USD CS INVESTMENT FUNDS 1 SICAV - 50,000 59,492,000.00 15.05
2.125%/15-11.02.2025 CREDIT SUISSE (LUX) SQ US
USD NATIONAL AUSTRALIA BK/NY 3,000,000 3,211,770.00 0.81 CORPORATE BOND FUND -EB- USD
3.625%/18-20.06.2023 USD CS INVESTMENT FUNDS 2 SICAV - 627  2,062,340.94 0.52
EUR NETHERLANDS 0.5%/16-150726 250,000 310,575.96 0.08 CREDIT SUISSE (LUX) DIGITAL
EUR OBRIGACOES DO TESOURO 144A 100,000 135,626.09 0.03 HEALTH EQUITY FUND -EB- USD
1.95%/150629 USD CS INVESTMENT FUNDS 2 SICAV - 1,029  1,445,034.99  0.37
EUR PROLOGIS INTL FUND Il 0.875%/19- 350,000 424,843.33 0.11 CREDIT SUISSE (LUX) EDUTAINMENT
09.07.2029 EQUITY FUND -EBP USD- USD
CAD PROVINCE OF BRITISH COLUMBIA S. 2,113,000 1,804,741.60 0.46 USD CS INVESTMENT FUNDS 2 SICAV - 1,878  2,674,703.94  0.68
BCCD-32 3.3%/13-18.12.2023 CREDIT SUISSE (LUX) ENVIRONMENTAL
EUR REPUBLIC OF POLAND 1.125%/18- 200,000 251,431.93  0.06 IMPACT EQUITY FUND -EBP USD ACC- USD
07.08.2026 CHF CS INVESTMENT FUNDS 2 SICAV - 150 211,310.13  0.05
EUR SPAIN 1.6%/14-300425 250,000 317,571.94 0.08 CREDIT SUISSE (LUX) SMALL CAP
EUR SPAIN 2.75%/14-311024 250,000 327,326.93 0.08 SWITZERLAND EQUITY FUND -EB- CHF
USD TOYOTA MOTOR CREDIT CORP S. -B- 1,000,000 993,640.00 0.25 USD CS INVESTMENT FUNDS 3 SICAV - 7,036 10,888,491.44  2.75
2.15%/20-13.02.2030 CREDIT SUISSE (LUX) EMERGING
AUD TREASURY CORP OF VICTORIA 1,234,000 1,170,265.82 0.30 MARKET CORPORATE BOND FUND -EB- USD
5.5%/11-17.11.2026 USD CS INVESTMENT FUNDS 3 SICAV - 6,751  9,553,610.14  2.42
AUD TREASURY CORP VICTORIA 2.5%/19- 128,000 103,350.24 0.03 CREDIT SUISSE (LUX) EMERGING
22.10.2029 MARKET CORPORATE INVESTMENT
USD UNITED STATES OF AMERICA TREASURY 4,000,000 4,137,343.76 1.05 GRADE BOND FUND -EB- USD
NOTES S. B-2023 2%/13-15.02.2023 USD CS INVESTMENT FUNDS 4 SICAV - 737 732,275.83  0.19
USD UNITED STATES S B-2025 2i/15- 4,000,000 4,213,125.00 1.07 CREDIT SUISSE (LUX) ALTERNATIVE
150225 OPPORTUNITIES FUND -EA- USD
USD US 3.5%/09-15.02.2039 3,000,000 3,595,546.89 0.91 USD CSIF (IE) MSCI USA ESG LEADERS 264,102 39,161,044.56  9.91
USD US 4.5%/06-15.02.2036 2,000,000  2,646,250.00 0.67 BLUE UCITS ETF B USD CAP
USD US 4.625%/10-15.02.2040 2,000,000  2,756,250.00 0.70 USD CSIF 6 CREDIT SUISSE (LUX) CHINA 10,716  1,663,230.36  0.42
USD US S. C-2022 1.75%/12-15.05.2022 4,000,000  4,073,437.52 1.03 RMB EQUITY FUND EB USD CAP
USD US S. F 2024 2.25%/14-15.11.2024 4,000,000 4,245,312.52 1.07 USD CSIF IE FTSE EPRA NAREIT DEVEL -B 83,000 10,361,720.00  2.62
USD US S. F-2022 1.625%/12-15.11.2022 5,500,000 5,632,773.47 1.42 USD- EUR
USD US S. R 2021 2%/14-31.10.2021 4,750,000  4,803,623.04 1.21 USD CSIF IE MSCI USA SMALL CAP ESG -B 47,802 7,598,605.92  1.92
USD US TREASURY 1.625%/16-150526 3,000,000  3,098,437.50 0.78 USD-_EUR
USD US TREASURY N/B 1.5%/20-150230 2,000,000 1,975,937.50 0.50 239.503,039.75__60.58
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USD US TREASURY N/B 1.625%/19- 1,000,000 1,028,359.38 0.26
30.11.2026 239,503,939.75_ 60.58
USD US TREASURY N/B 1.875%/19- 1,000,000 1,044,531.25 0.26 386,948,350.74_ 97.87
31.07.2026 8,157,595.01  2.06
USD US TREASURY N/B 2.125%/17-290224 1,000,000 1,051,562.50 0.27 -321.08 0.00
USD US TREASURY N/B 2.25%/17-151127 1,500,000 1,587,890.63 0.40 256,893.94  0.07
USD US TREASURY N/B 2.875%/18-150828 4,000,000 4,399,375.00 1.11 395,362,518.61_100.00
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5 Investment Funds 12 = Audited Annual Report as 3t 30.02.2021

Combined Report Page 7
Statement of Het Assets (in CHF)
31,089, 2021
Assats
Irvestments m secunbies 3 market value 4,705, 178, Fa4. 83
Cash 3 banks and at brokers S0,652,554,13
Income recaraiia 4,685 23100
Nt unreaksed gan on forward forsign eachange contracts 52.414.15
4,800.979,174.21
LiadBithe 5
Diue ta banks and to brokers HET.T0
Provissors for accrued eupenses B, 185,037 .40
et unnealised loss on forward foregn enchange contracks 35,949,451.95
42,075,457.05
Het assats 4,758,603 687.16

The notes 308 an ntegral part of e francal shabarments,
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Combined Report Page &
Statement of Operations / Changes in Het Assets (in CHF)
Far the parod from
01042020 46 31032021
Het assels at the the 408231761026
Incoma
Infterest on imeestrets m securties (nel) 20, 190,240,085
Divedends (net) 16, 505,950,722
Bank Inter et 89669
Secunties lending ncome T AS115
F"hm N o M_,I.I_QM_‘E
36.851.575.75
Expanses
Mmagh'ruunt'l:nu Ba.076 22112
Depowtary fee 2,799.642.81
Akranistration egendes LEERAETE
Printing and publication expenges 1068 Gl B
Interast and bark charges 144 585,64
Aucd, control, beegal, representative bark and other experees BET 4861
*Tanme o shannament” 1,1 13, 118,17
66,785,119.80
Het income (loss) 26 954, 144.05
Reafized gain (loss)
et realred gun (Boss) en sales of investments 485 476 690 25
Nt realsed gain (ot} on francial ftures contracts -34.51
et realised gain (loss) on forwasd forsign exchangs contracts TE,962,083.34
et realed gun (loss) on foregn exchange 5,693, 34082
571, 132,052.99
Het realised oES 42, 197.948.95
in nat unreslised fon (d o}
Change i net unreaised appreciation (depraciation) on investments 21,831 E50.42
Change n net unrealsed appesiation (depreciation) cn forward foregn eschange contracts 55,6 16.230.78
266,213,617.66
Hat Increase (decreasa) In net sssels &5 & resull of operations 80841186651
Subscripions / Redemptions
Subsoptions 672 3R EST 50
Rigdemphions £05, 244 610,19
=133,540,952.69
Distribution -G8, 485.99
Currency transbation adjustment 31,353,949,07
Het assets at the end of the year 4,758, 903,687, 18

The notes 308 an ntegral part of e francal shaterments.
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5 Investment Funds 12 = Audited Annuad Report as ot 30.03.2021

Cradit Suisse (Lux) Portfolio Fund Balanced LSD Fage 24
Technical Data and Hotes
Technical Data

Waloren ISIN_ Managerment Fee  Total Expends Ratio
E- sabion [T BITI2T LLDOTE041133 1.50% 1.20%
EB - Captalsation sl 14563 (PEE 1 DED% 1.01%
1B - Capitalipaton Ush 574G LLD 103 DEDE L0a%
LB - Capstalisabions [T DESEDTI I TET 1.25% 1.69%
EH - Captabeabon JPY e 1 1] L& 14254056 1.50% 201%
Fund Perfommance

Y10 Since Inception 020 2019 2018

E- [ il UsD 1.49% £ 10, 13% 15.75% £.79%
EE - Capubals ation [Ti51] 1.70% 4 1. 14% 16.749% £01%
B- abon Ush 1.72% ] 11.12% 1675% E00%
UE - Capitalisabicn UsD 1.56% ] 10.40% 16.03% E5TR
EH - Captabsation JFY 1.35% K ET0% 12605 =
Hotes
Forward loreign exchangs contracts
Purchases Sales Maturity Walua¥on
Coerdarpary {in LST)
JPY 129,534,500 =) 1,134,156 1204, 2021 21,847 £9
Cibbank N, A - Londan - Linded Kinpdom
JE 24, 703,200 uEh 4,006 12.04.2021 1042100
Crogt Scsse {Schwe AG
JFY EAT ATE, D00 ugD £,7302.007 12,04, 2021 SETRLTTER
UES A - London - Urded Kingdom
JPy B2,437,500 usD 0,009 12,04, 2021 411599
Credd Sursse (Sctweig 4G
ALD 440,000 usn -334,955 1106, 2021 TI5.08
UES AG - Lendon - Unded Kingdom
CHF £20,000 LSD 11,235 1106, 2021 «38,003.91
Credd Sursse (Sohwea) AG
D 9,720,178 ELE -7, 75,630 1052081 210, 11882
Credd Sursws {Schwg AG
usn 1,062,682 CAD - 1,380,000 11,08, 2021 -19,427 05
UES AG - Lordon - Ureled Kingdom
JP 129, 54, 500 usD 1184 552 1108, 3021 2155875
Cabbank N, A - Londor - Uniled Kngdom
JPY BFE, 179,400 ush £,360,334 11,05, 2001 -DA3,806.78
Credit Susee (Schwead AG
JPY #01, 105,500 Lan 1,205,750 8006, 2021 135, 7 aT
Cabbard N, A - Loesdor - Unhﬂ'#.rgd‘m
MHet unrealised loss on forward foreign exchange contracts -G08, 815.82

The notes 308 an ntegral part of e francal shaterments.
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C5 Investmnt Funds 12 » Audited Annual Report 33 20 30,02, 2021

Credit Suisse (Lux) Portfofio Fund Balanced USD Page 25
Statement of Het Assets (in USD) and Fund Evolution
31,03, 2021
Assels
Investments m securbes ab madost vilue m
Cash a3t banks and ot beokers 9.563.731.94
Income recersabie 37640676
380,062,043.00
Lisbdities
Diue b banks and 1o brokers PR
Priavegiore: for accnsed sxpendes 492.110.42
et ksed lows on forward formgn exchange confracts GO8.815.52
1.191,129.08
Hat assats 378,670,913.07
Fund Evelution 31,03.2021 31,03.2020 3103, 2019
Total et ts USD ra.ev0.913.07 BT 121,088.45 322.314,020.43
Het assal valus par share
E - Cagutalisabion ush 3411 Pt 27837
EB - Cagebalbs stion UsD 138517 1,084 1,141.96
I& - Caphalisation D 151711 118380 1.241.64
LB - Capstalisahon (LEN] 136,43 10715 AR
EH - Captalsation P 11,580.00 S 18700 G004 00
Humber of shares outstanding Anthe end of the year At the beginning of Humber of shares Humber of shares
L issuad redeemed
E - Capitalisabion LS 6584 5205 650 659,546,683 o, ik bad 112,580,657
EE - Capetals ation S0 14,688,364 15,811,165 43042 |, TEE. 743
IF - Capkalization LED 30,550,700 26, 773024 13,835 127 T.057.352
UB - Capitalis atwon ush 424055434 406,072,113 63,418,533 45,431,962
EH - Captalzaton JFY P iR | 139, 060432 T4, 530188 0000

The notes 308 an ntegral part of e francal shaterments.
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Credit Suisse (Lux) Portfolio Fund Balanced LUSD Page 26
Statement of Qperations / Changes in Net Assets (in USD)
Far the pardod from
0104, 2020 46 31032021
Met assels al the ol the 287, 121,056.48
Incoma
Infterest on imeestrets n secunties (nel) 1,711,083.75
Divedens (net) BET0E0 62
Eank Inber et 11,64
Secunties lending ncome T2 A2
(#hea inc cme 651285
2.687,503.07
Expanses
Mmagh'ruunt'l:nu 4,371, 48000
Depostary fee 211,542,72
Ackranistration egendes B0 e 50
Printing and publication expenes 10,208.53
Indmansrt and bank charges 1.630.70
Audd, control, beal, tepresentative bark and other experces 10230431
*Taxs of sbannement” 3806048
4.986,519.73
Het incorme (loss) -2,301,016.66
Realized gain (loss)
et realred gun (Boss) en sales of investments 44,957 57594
Nt realsed gain (ot} on francial ftures contracts 527
et realised gain (los) on forwaed forsign exchangs contracts 51697 27
et realised qun (loss) on foreign exchange 117,461,687
44.433,335.27
Het reslised oES 4215531881
in nat unreslised fon (d o}
Changs n net unreaksed appreciation | depreciaton) on mestments 306, 142,218.52
Change n net unrealsed appresiation (depreciation) cn forward foregn eschange contracts 57165506
3527042326
Het Increase (decreasa) In net sssels &5 & resull of operations 77.402.741.87
Subscriptions / Redemptions
Submonphions 665, 354, 530,34
Rademphicns L2017, T47 59
14,347,082, 75
Het assats at the snd of the year FTRATOA13.07

The notes 308 an ntegral part of e francal shaterments.

131/349



EDINETOOOO
00000000 00000000000000000(E34542)
Oooooooooooobooooooad

5 Investment Funds 12 = Audited Annuad Report 2 ot 30.08.2021

Cradit Suisse (Lux) Portfolio Fund Growth USD Fage 39
Technical Data and Notes
Technical Data

WValoren 151N Managerent Fée  Tolal Expense Ratia
E- Captahisaon =) BTEEH) LDOTE047453 1.70% Z15%
EE - Captabsation sl T146665 (M FEI e (1T 1.05%
LB - Capalsahon 150 ] LT 144411631 1.40% 1.855%
BH - Captalsation JPY S, LG 14285234 1.70% 204%
Fund Periommance

Y10 Since Inception 020 2018 2018

E- S0 305% i 11.57% 18455 F55%
BB - Cagetaks stion UsD 3.33% / 12.53% P0.TE% TH%
1B - Capitalsation [T 2.19% 7 1.31% 18.79% B
EH - Capasatan JPY PR i 10, 16% [EER 15
Hotes

Forsmard foreign exchangs contracts

Purchases: Sales Miaburity Valuation
Courdiparly (n LEETH
usn 48,037 JPY =4 B0 G5 0603, 5001 1461
Crodd Swsse (Schwee AG

JPY 4,078,700 En 45047 1204, 2081 14,15
Crextit Sursee (Sohwaeg) 45

JPy T1E74,100 ush 0,802 1204, 2021 -1 0 B2
Cibbank i, A - London - Urred Frdem

JPY 18,763,400 usD -181,545 1204202 307344
Croad Swrtsa {Schweidd A5

JPY 146,813,400 ush 1,414,262 1204, 2081 -84,554.35
UES AG - Londan - Unded Kingdom

JFY 24,706,500 uEh Reracke e ] 1208, 2021 4 (B £
Crodit Suisse {Setwsig 45

JPY 21,856,900 usn 07,201 1204, 2021 0,082.49
Credit Suisee [Schweid AG

CHF 400,000 ush 444 505 11.05,2021 19,026,530
Credit Suizse {Sehweid AS

JPy 162,870,800 ush - 1,600, 160 11,06, 2021 -T1,ER04
Craatd Swrese [Sehweis) A5

sD 490,485 ELF 230,630 11,05, 2021 o0 S A0
Crodd Swizse (Schweis A

R £0,000 usn H2.047 11052021 45,58
Cabibank M, A - Londan - Unded Kingdom

JPY T1E74,100 D 51,005 1106, 2081 A2, 11787
Cibbank M, A - Lomsgow - Unded Krgdons

JPY 240,544,900 use B219,086 a0, 2021 -40,735.40
Cibbark N.A - Lorndsrs - Uriled Koo

Het unrealised loss on forward foreian exchange contracts -253,340001

The notes 308 an ntegral part of the francal shaterments.
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5 Investment Funds 12 = Audited Annuad Report 2 ot 30.08.2021

Cradit Suisse (Lux) Portfolio Fund Growth USD Fage 40
Statement of Het Assets (in USD) and Fund Evolution
0,04, 2021
hstets
Investments n socunties at market value :1m?ﬁ¥
Cash 3t banks and 3t beokers 210981694
Income recersabie G35 4929.45
118.514,536.75
Liabdities
Diue b banks and 1o brokers 12.490
Priavegaorc for accnsed sxpendes ITTE10.04
gt kspd lows on forward formgn sacherge contracts ¥35.340.01
41116245
Hat assats 118, 103,374.30
Fund Eveluticn 31.03.2021 31.03.2020 3103, 2019
Total net ts usp 116.103.374.30 86, 710,162.70 117.169.163.35
Het asset wlus per share
E - Cagebahisabion usp 330.58 24143 DEE24
EB - Capbals ation usp 149802 107541 117058
UE = Capitalisation uso 14817 10724 1773
EH - Captaleaton JPY 1186300 £, 74500 987500
Humber of shares outstanding At the end of the year At the beginning of Hurrber of shares Humbser of shares
e year Issued redesrned
E - Cagetahisataon usp 258,650,331 279,506 485 40,065 9590 61,372 145
EB - Cagitalstion usD B,209.848 B, 858,650 1,757.760 1531784
UE - Capitalsation s 93,314,880 S5, 546, 5E5 15, 4003 (85 17,524,770
EH - Cap#aksation JFY B5,042.951 17,118,374 43,445 284 500,707

The notes 308 an ntegral part of the francal shaterments.
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Credit Suisse (Lux) Portfolio Fund Growth USD Page 41
Statement of Qperations / Changes in Net Assets (in USD)
Far the period from
0104, 2020 46 31032021
Mat azsels ot the of the 56.710.15270
Income
Infterest on imeestrents n secuties (nel) WELTT.0E
Divedens (et 45804522
Bank Interest 4728
Secunties lending ncome il R
F"hl)l T O _g_??.ﬂ_l
12T,554.48
Expanses
Mmagblmnt'l:nu 1648, 71371
Depostary fee G5, 73048
Ackranistration egendes B3, 108085
Printing and publication expenses 642552
Irdtmrest mnd bank :ha.rgn: 41323
Audd, control, beal, representabive bark and other experces 5707 4T
*Tans o sbannerment” RES1.TE
1.870,201.22
Het incorme (loss) -1, 142,545, 76
Realized gain (loss)
et realred gun (Boss) en sales of investments 16, TH1611.14
Nt realsed gain (Boss) on francial ftures contracts 4.34
et realised gain (loss) on forwasd forsign exchangs contracts -0 a2
et realised quin (B} on foreign exchange 46,532.83
16, 568.921,21
Het realised oES 15, 456, 274,48
in nat unrealised Hon (d o}
Changs n net unreaksed appreciation (depreciaton) on mestments 17,123,234 86
Changs n net unrealsed appnesiation (depreciation) cn forward foregn eschange contracts 2, DEE BT
16,866, 976.04
Hat Increase (decreasa) In net sssels &5 & resull of operations JL A48
Subscripions / Redemptions
Submoptions oo BT EEE AT
Rigdemphions 23,431, Te0.535
=020,070.89
Het assats at the snd of the year 11810337430

The notes 308 an ntegral part of the francal shaterments.
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C5 Investmoent Funds 12 » Audited Annual Report 33 20 30,00, 2021

Credit Suisse (Lux) Portfolio Fund Yield USD Fage 56
Technical Data and Hotes
Technical Data
WValoren 151N Managerent Fée  Tolal Expense Ratia
A - Dhatrinstion UsD [irEes LLIOTEEETE 1.30% 1.72%
E - Cagprtahsabaon LD G237 LLOOTE0ME959 1.30% 1.72%
EE - Cagebals stion [=1] TE145654 LLIZ301371%3 0B 1.00%
IE: - Capialicah UsD TETIATE LLNEE013T433 0E0% 1.00%
LIA - Digtsibubon UsD TEI0E51 LUT 144412100 1.05% 1.47%
LIE - Capstalisation (=] TEREAST LU 144412052 1.06% 147%
EH - Capd JPY 010 LG 14254244 1305 151%
Fund Perlormance
¥ Since Inception H020 2018 018
A - Distribwtoon [T=1] [ ] THn 12.95% FEE
E- satan UsD 0.03% I 7% 12.296% 4 33%
%B_-____gn.‘hm S0 0.20% i £76% 13.06% 417%
- Capitalizahon S0 [FiES ] £7a% 1201% FEIL
LIA - Disheibubon UsD 0.03% /! £95% 12.50% A E0%
LIE - Capitalnatmn [ 0.09% /! 8055, 1253% 4E1%
EH - Caplabsation JPY 0.13% ] E61% 214% T20%
Distribution Ex-Diate Amoun
A - Distrbabion =D 19.05.2020 0.51
LI « Dhistribubion IS0 1,05 S0 il
Notes
Foremrd foreign eachangs contracks
Purchases Sales Maturity Valuaton
Courtarparty {in LISTH
= 10070 2, 600 = 844, 851 1204 5001 10,058 4
Cibbank N4 - Londan - Linded Hinpdom
LIZD 153,524 JP 16,711,500 12042021 L3767
Crociit Sz [Schweig 4G
JPY 1001 634, 100 ush 7,000 15042021 7, 14341
Cibibark N4 - Londar - Uadsd Krgdom
JFY 42,070,800 usn 338,505 12042021 17,747 51
Crodi Suizee {Schweid A5
JPy 45,853,500 D 42, 565 12,04 2021 £,570.45
Crodi Suisse (Schweig) AG
JPY 118,854, 100 LISD 1,124,856 12045021 BT.FR0.5T
UES AG - London - Unded Kingdom
JPY 111,072,500 = 1,000,470 12042021 8,167 66
Criiit S [Schwaid A5
LD 182,703 ALID 20,000 11.05.2021 128,19
UES A5 - Lo - Urded Hingdom
=D AT077, 759 ELR -14, 192,560 11052021 FLEAT ST
Crodd Seisse {Schwaig 4G
JPY 158,629,900 = - 1,505,564 11.05.2021 BT, 124,47
Crodd Suizse [Schweid 43
EUR: 1,000,000 = 1170691 11.05.2021 3,408,00
LB AG - Loson - Unied Kingdoen
JPY 101,634, 100 usn 237,307 11.05.2021 -17,183.32
Cabhank N A - Losdon - Urred Birsgdem
CHF £20,000 usn £36,962 11.05.2021 9,450,76
Crodd Sersse {Schwinig AG

The notes 308 an ntegral part of the francal shaterments.
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5 Investment Funds 12 = Audited Annuad Report as ot 30.08.2021

Cradit Suisse (Lux) Portfolio Fund Yisld USD Page 57

Technical Data and Hotes (Continued)

=D 1,578,555 CAD 200,000 1.0s2021 -28,856.09
LBS A - Lordos - Unded Kingdom

JPY 260,554,000 Lsh 240713 b 44,129,680
Cibhank M. A - Lorsdan - Urded Kingdom

Met unrealised gain on forward foreign sachange contracts 55,890, 77

The notes 308 an niegral part of the francal shaterments.
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5 Investment Funds 12 = Audited Annuad Report 2 ot 30.08.2021

Cradit Suisse (Lux) Portfolio Fund Yield LISD Fage 68
Statement of Het Assets (in USD) and Fund Evolution
31,00, 2021
Assels -
Imvestments i securties ab market value o
Cash 3t banks and 3t beokers 8,157.595.01
Income receretia 534;543-?9
Net unreabsed gan on forward foresgn exchange contracts 5565077
FO6.826.186.21
Ll dithe s
Due to basks and to beokees ]
Provsiors for accrued expenses 463,345.62
463, 666. 70
Het assats 305,362,518.61
Fund Evelution 31.03.2021 31.05.2020 31,03, 2019
Total et ts USD 306.362.818.61 322 98754964 339,693.928.62
Het assal valus par share
A - Distybtion ush 166,52 142,32 14733
E - Cagstafisation UsD 305.91 2E0.5E PET.IT
EE - Capitalsation usD 1.284.89 1,058 57 1, 10553
B - Captalisation e8] 127739 1,050 4 1,101.98
LA - Diigtribubios ush 119.55 102,17 10578
UB - Capstals-aton USD 125.07 10627 IR F7
EH - Capalisation JFY 10,531.00 93500 9,805,000
Humber of shares sutstanding Atthe end of the year Al the beginning of Hurrber of shares Humber of shares
e year issued redesrmed
A - Distribasion s 1330400611 127678938 13,476, 736 2115063
E - Cagitalisation Ush B9, 194.754 B2 205,053 107,240,553 S0,8500857
EE - Cagstalsation usn Rt ] T 56044 1, 167518 1, 5560
B - Captalisabon ush 40,045, 184 AT 3653039 1, TEE.23T
LIA - Diigtrit ush 175,582.504 154 558 126 24,368 687 13,484.260
UE - Cagstalisshon usD BESOGT. 873 PE1.511. 188 B, TOZ BTE B4, 115970
EH - Capaalsation JPY 94,557 460 ZHE10ETE 65,459,587 E8E

The notes 308 an niegral part of the francal shaterments.

137/349



C5 Investmeent Funds 12 » Audited Annual Report 33 20 30.00.2021

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

Cradit Suisse (Lux) Portfolio Fund Yisld USD Page 52
Statement of Qperations / Changes in Net Assets (in USD)
Far the pardod from
0104, 2020 46 31032021
Mt assets af the of the F22,987.340.64
Income
Infterest on imeestrets n securbies (nel) 2.881,766.50
Dvedends (et 505,096,000
Eank Inter et 107 20
Secunties lending ncome el s Sk
(#he incoma E_,E-ﬂﬁ
3,507,570.89
Expanses
Mmaghmnt'l:nu 4,173 76697
Depostary fee 95 43957
Ackranistration ecgendes TR B
Printing and publication expenses o361
Interast and bark charges 1,780,485
Audd, control, beeal, tepresentabive bark and other experees ar.ar4. 73
*Taxs of sbannement” a7 BeT.13
4,626,086.56
Het income {loss) -1,318,464.87
Realized gain (loss)
et realred gun (Boss) en sales of investments 44,817 530 55
Nt realsed gain (Bots) on francial ftbures contracts 1011
et realised gain (Boss) on forwaed forsign exchangs contracts =1,490,900.24
et realed gun (loss) on foregn exchange -20,583.74
43,236, 400,45
Het realised oES 41.918.013.99
in nat unreslised fion (d o}
Changs n net unreaksed appreciation | depreciaton) on mestments 13,570.115.47
Change m net unrealsed appesiation ( depreciaton) cn forward foregn eschange contracts 136, 508.43
14, 106,023.90
Hat Increase (decreasa) In net sssels &5 & resull of operations 56.024.037.49
Subscripions / Redemptions
Subsoptions G0,600,580.50
Fedemplicns 44,001,508 84
16, 511,271,655
Distribution =160, 140,07
Het assats at the end of the year J95,362,.518.61

The notes 308 an niegral part of the francal shaterments.
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Ganaeral

5 Investreed Funds 12 (the "Fund®) 12 2 Lusemboung mutual investrment Fus dwih
Subfands (umbrella Fund?). The fund is regstered = Lumembourg as an
undeetaking for colechvn wvesment in transfersble secuwibes under Fart | of e
law of 17.12.2010, a5 amended.

Agof 21.02.2021 the Fund had 3 Subfurds.
Changa:
Failcrwin g the decision of Cred? Susse Fund Management 5.4, Credt Suisse (Lus)

Porbiohio Fund Feddiéo EUR has boan rrrnequ l'lnﬂmd‘l:ﬂmnlfLul:J Partfolia
Fund Yeld ELIR. & #t 0107, 2020,

Surmary of $ignificant accounting polides

1) Prasentation of finan cial statemants
The fnanoal satererts of the Fund ame established m accordance with the

Lumembourg legal and regulstory requremnests concerneg undeetskngs for
collechve svestrment.

b Computation of the net asset value of each Sulbfnd

The Met Azset Vb of the Units = each Subfed shall be caloulsted in the
Fefarence Cumency of the respective Subfund and shall be determined by the:
Mansgement Company @ Lusembourg o esch Banking Day on which banks are
noermaly open 2l day for buseess in Luzembourg (each such day being referred to
a5 2 "Vahaabon Day'). The et asset value of exch Subbend is determined eath day
on the bases of reome’espences socrued upto the sames day, and the valeahon of
nit assets on the bass of the bt available market prices.

Tha financial statements refect the met 2sset valees 35 of 21,02 2021 based on
the market prices of the investmenks as of 31.08,2021,

The invesiment manager neads to undedake transschions in order bo maintan the
demired aseet alecabion 33 3 gt of subserpbons o redempbons, whch may

additional costs for the Subfund and s waholders. As 2 consequence, in
order o probisct the eostn g nvestons” interest, Som thete capital movernents, when
net capital movements sxcand a threshold predefined by the Bioard of Divectors of
the Man sgemiont Company, an adustment of the NAY por unit used s applied. This
acdustmant raflects the estimated tax and dealing coits that may be incurred by the
Subfund as 3 result of thess ransachons, and thi estimated bid-off spread of the
assets n which the Subfund invests, A peciodeal revew 3 undertaken i ander to
verify the appropristencss of the swing factor being apphed.

Tha NAY par unit 25 disclosed n the stabisbeal infomiation is the published KAV per
unit saheneas the total net assets disclosed in the statement of net xssets is the botal

nit asset vakie sacudng penod end swang sdustmant.

Thie Furid apphies partial swing prce. The net asset value calodabed wall be noressed
by up to a mavmam of 2% per wrt in thie event of 3 net surplus of subscrpbion
apphe ¥tong o0 reduted by up to a masmum of 2% per unt in the evnt of 1 net
surplus nfnm aq:buh;\m.an::tdﬂu applications recevend on the
rérspobe ks Vahusshen

A per 31032021, the swing priceng wis not spoied to any Subfund rduded in
this anrasl megort.

¢} Valuaben of mvestment secunbes of each Subfund

Secunties which ane hhdﬂl‘lg.lhlh'h’ﬂdl‘.\ﬂ l:h::h-nl:hl.ng-ﬁ:lhni.l-i
al the last available sales price, |f sach 3 price s ot swalible for 3 particular badng
day, the closng midpece (the mean of the cosing bid and ask prces), o
ahtemabrealy the closng bed prce, may be baken a8 3 bass for the valpabon

I 3 secunty is traded om several stock exchanges, the valuation shall ke made by
rederence bo the enchange which & the main market for this secunty.

In the case of securbies for which brading on a stock echange is not signfcantbut
which are braded on a secondary market with regulabed trading among secuntes
dealers (with the effect that the prce refects market condbong), the valustion may
ber based on this secondary maret.

Secunbees traded on & regulated maket shall be valued n the same way 33 e
Isted on 3 stock eschange.

Seduries that e not Fsted on 3 stock exchange and are nok traded on 3 regulabed
mcar kgt sheadl e vabued at ther lust avadable market prce, Fao such price = avshible,
the Management Company shall value these sscunties m accordancs with other
crteria to be established by the Management Company and on the basis of e
Fﬂi:nbh-dnpriu.ﬂun}m-dwu:h shiafl be eshmated wikh :l.ll::.r‘l.ndinumd
fath,

If 3 vabaabion #n accondance with the above rules i rendered impossble or soomect
due to particular o changed ¢ sk , tha M nt Cio y shall be
erhftled o use other genesaly m:s:gfuudmd sudtabie vabiation priniples in onder
fo reach a proper valustion of the Subfund's assets.

) Cash 3t banks and 3t keckeey
Cash af banks and t brokers inchides cath n hand, margn calle and deposs heid
at ot wath banks and baak overdrafte

&) Mt reslised qunloss on sales of investments of esch Subfund
Th realisnd gams or losses on the sales of securites ane caloolzbed on the basis of
thie wrage acquesiton cost

) Foresgn enchange converson

The fnancial stateneeds are kept in the referen ce cumency of each Sulfund sed
the combined fnandal sat ks ane kegh in CHF.

Cash -t banks, other ret sseets snd the value of podfolio secunbes in curnencies
cther than reference currency of sach Subfund are converted into the reforence
currency at e formgn exchange rite prévaimg on the dite of valzation,

Income and sxpenses in cumrencies other than refarence cummency of each Subhed
wre converted inta the reference cumency atthe foregn exchange rate applicable 3t
the date they scoe to the Subfund

Reahsed guns o bosses on foregn curnertnins and accouited S n the datermint of
cerations / changes = net assete

The wcguistion cost of securtses in curencies cther than the reference curency of
exch Subfand is convarted into the reference corrancy 2 the formgn axchange rabe
valid at the dabe of acquistion.

g Transachons on investments n secunties of each Subfund
Thet bransachons on inveshments s secunties are booked on 3 trade date bass

h) Vabuzbon of financial fubses contracts of sach Subfund

Unimabzred financil futures confracts are valeed at saluation date at markat rates
plwil.ngdﬂmdi‘:lmdrl:uﬁ'g :hzn.g: humﬂndgunnrhu:mp;:hd-
to the statement of operabons / changes i et sisets and we shows wnder
ureggland gandess on financial fubues contracts n the staterent of net assets.
Realited gt o logees are aloo posted to the stabament of operabions / charges
i net assels weder "Nt realised gain (kes) on financial fuberes confracks”.

il Valuaton of forward formign exchange contracts of each Subfund

Linmatured forward forsign exchange contracts ane walued 2t valuation date at
forward eschange rabes prevalng at the date and resdbing changes in unreshised
gEns o losses are posted to the statement of aparations / changes in net assels
and are shiswn undes unrealieed gaindlass on forward foregn exchange conlracts n
the shabemes? of not assebts Realeed gans or losses are also posted bo Hhe
stabernent of operabons / changes in net asseks under "Net realsed guin (loss) on
forward foreign aschange contracts”.

i Allceabion of sccrued expensas

Accnagd enpenses which can be alocabed drectly to 3 Subfnd are chaged bo this
Subfund Accrued expenses which cannct be sllocated drectly are deaded amoeg
the Sulfunds n propocion ba the net assets of each Subfimd

K} Sacurtios Lending

The Fiord can practies lending of secunbes includiad in its portfolos of ks Sub-funds,
Thar Fiand nay onbylend sncurities within 3 standardimd system of secirbios lendieg
oegansed by 4 recogrised msttubion of securbies compensakon of by fret class
Financal inshbutoss spec shsed n istype of opersbon s The income from secunbies
lending it showng the gross neome from seountes lending less the drect and
indirect cole sad fees retamed by the counterpamy scling b6 seel e lendeg
privcpal

) Income recogribon

Diwadenid scome is recorded 3 the ex-dabe, pet of any withholdag tax laterest
income 5 accrued on 3 prorata beenports basis, net of any withholdng ax

139/349



EDINETOOOO
00000000 00000000000000000(E34542)
Oooooooooooobooooooad

C3 Investment Funcs 12 » Audited Annual Repod a3 30 310.00.2021

Notes Pags 10
Managerment fee Fund performance
{s0n detal at Subund bovel) {00 detal at Subkund bevel)

As memunerabion of ds senices and rembursement of #s openses, the
Managemant Company ks anbliad to a menagerant foe (see detals at Subfund
level), payable at the and of each month and calculated on the basis of the swerge
of the dulynet ssset value of each Unit Class duerg the selevant month, In addton,
the Manzgement fee noludes an adustreent on management fes chaged ths
period in relilion bo prevous periad

Depositary Fes

The Depostary Bank recenes #om the Fund such fees and commessions 31 ane in
acoordance with mumnnumﬁamqwu composed of 2 fee
caleulabed a8 4 percantage of the relevant S s net assebs and of b antachon-
based commissons.

"Tae d"abonne rment”

Linder the prevailng kyws and negulstions, the Furd s setyedt m Lusembourg, on
the basis of its investments, to 3 "taxe o sbonnement” 3t the annual rte of 0.05%,
payzble quarberly and caleulabed on the basis of the ret assets of sach Subfund at
the end of gach quarter. In the case of Link Classes that may only be scqueed by
institution 3l imvershors, this annual bax rate i 0001 %,

Ther portion of met assets, which i nvested in cther undertabengs for collective
vashment in secuities under Lumembourg bus, & exerpt Som thes tax

The performance of the year ¥ is based on the net asset values as calculated on
the bask business day of the year Y respectrely 'v-1, Those net sssel values refact
the market prices of the investments as of the kst business day of te year ¥
res et treedy v-1,

The YO (Year-To-Date) perfrmance inchedes the pancd from 01012021 until
31032021,

Histoncal perhormance s re indic stor of cument or fuluee performance.

The perfomance data geen dogss not bake into account cormmemcons and costs
incurmed in thir purchase I:r:'-h'rrp'lim of fund units.

For writs hwmched more than 3 years 390 no performance ance nosplion. =
il

F-hm:n:rddﬂril:u&g uriks inc ludes reinvestments of dradonds.

Th porfomaances e cakiulabed based on the swang MAY par unit

Securiies Lending

The Sublinds paticpated in the "secunbies l-1|:|.n-g‘ syt with Credt Swsse
{Fwdzertand) Lbd,, Zusch as folows:

Slock lending Collateral

Zubifne CCY  maskel vale  marke] valug

Credd Sisnee [Lis) Portiobo Fund Bsaneed
EUR

EUR  TAOOETEO0  TTEDTEMOY
Apanse Credd Sutsse (Lic) Porlicko Fund Bslanced
TotlF Sum; (TER) CHF CHF 365,054 65100 37502 08107
[hen duiad 5t ! Credt Suisse (Lus} Portiolo Fund Balanced
Dot Susse(Lnd Pordelo Fund Gowh EUR. DR 106,070,00  110,606.58
; nd Growh 1 n
The TER espresses the sum of 2ll costs and commissions charged on an angaing CracH Suis e [Lin} Perfisko Fund Growth CHF OHF  1ASTABOO0  16ERET10d
basis to the Fund's assets, taken retrospectively 25 2 percantage of the 3venge £y S e (L Portisin Fund Gros ST LD ouon aoo
assls. Cradi Susnre (L) Poriobin Fund Yed EUR EUR 0 d0ud 30840 44T
Tha TER &5 cakulated folloveng the SFAMA guidelne. Credd Suisse [Lus) Porbisbio Fund Vield CHF CHF  SO80435800 BRINT 7.7
Mo TER is dsclosed for units lsunched bess than & monkhs before closing, Mo TER. Credi Suse {Lus) Portiok Fund 'ied USD LB I8 ESGE00 12513, 900.48

1 cigchomed for wnits that wene bgadabed dunng the reportng yer.

I 2 Sulbfund imeests ot least 10% of its net assebs as 3 Sand of fund in target funds,
3 composie TER of ta fund of funds is to be calkculabed 35 follaws,

Tha prorsted TER of the indidal target fnds ncduding 3 performance related
rerrunae shon, wesghted according ta the share they mpeesent n the oveall assets
of the fund of funds xe of the closng date and the TER of the fund of funch misu
the retroceded comenissions recened from the tirget funds dunng the reporting
e,

s wl £5 000, the SFAMA (*Swirs Funds & Sasel hensgemend Assocston®) merged with
h-iw-s;uul Waragemrend Flatform} o become e AbiS ("Aipet Managamend dxsccialion

Changes in e compesifon of e securifes portiolio

Changes in the composton of the setuties portiobo during the reporting year are
availible to unit holders free of chage at the registered office of the Management
Cumpz.lt:lrm oo loc al reprosentatives in the countries where the Fund is regsbered

The collsteral defwered by the securbes lendng courterparty to the Fund =
eomperad of 3 well dnerifed podtfole of secufies conustng of

- highly rated bomds tssed or g tead by go ks, qovernmBnk Jgencees,
beesches by puithic law or comporabions {exchedng Cradt Swsse affindes)
from selectad CECD countries.

~ higity rafod bonds from supranabional crganisations

- eqeties Bsted on selected stock exchanges witen the QECD on the condiion that
tha units are inchaded n 2 mam and bguid indax,

The detesmination of the market value of the collateral i subyect to the applicabon
of appeopriate harouts adapted bo the volatibty of the collateral type.

The o T din e Statement of Operations / Changes in Net Assets
unce *Secunties Lendrg Income” are the niet 3mois meceived from tha fending
principal. Ary direct and indir oct oparational costs and fees are borme out of its fee
and include the kabilty rik assumed by the principal

For the year ended on 31032021, the fee pad to the pincipal smounted to as
follows:

s
*
Exchange Riates [ P pp——
Grens amoml wecarifes  srcwibes
LR TETE T2 landang hiading
Thir combned financial shatements we kept n CHF. For this purpese, the fnanoal  Seshed LY lending  combpety ]
the Subfinds are converted inka CHF foregn puchs
:!.lﬂ;;mg‘ﬂ:‘ e *the suchings rabes Crel Sidere (Liod Forticko Fund Belerced EUR ELR 2TE1IA S0 TLEI6E0 NSRRI
e o Crel Subems (L) Forticho Fund Besrced CRF CHF - TEG1A1S TadSES AT 1GTER
Crel Guiers (Lo Forticks Fund Bebsrced U500 USD 203805 A556 W TR
1 EUR = 1. 106150 HF Credl Subste {Lus} Firthci Fund Growh ELR ELR 611353 Z44n 5T 10568, 3
1USD =0941184  CHF e S (Lo} Portidho Fund Growh CHF CHF 1231420 4%@ 135%
Crot Subei Luoxh Portici Fund Growh U0 usD 4E3TT 1341, 51 LOVE D6
Gt Subein (Luo) Porticn Fund Yeid ELR EUR  GGIBGGT TEIHES  FTTLHT
Cree Siipie (Lucsh Fortich Fund vekd CHF CHF 0l 553 30 ALEN, R ERTIE
Ceecti “Suiste (L} Pt Funed Yield LS Ush EME 14T
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Transacton costs

Teansactson g costs inchade brokerage fee, stamp duby, local taxes and other foragn
charges if incurred during the yew. Transaction fees ae included n the cost of
sacuntes purchased aed sold.

Fex the year ended on 31022021, the fund sered transactson costs relibng to
purchase o sale of imestments s securities and similar ranseckons, (nchuding
dherpratives insdruments or obker shigble assets) as follows:

Subfund — Loy Transastion oosl
Crpek] St s {Lus) Pertishe Fured Baslared ELE EUR 208087, 95
Creckl Suds 3o {Lus) Porticho Fund Balanced CHF CHF 37353
Credil Suispe (Lash Portiobo Fund Bulanced UISD (114 T30 408, 72
CracH Suis e (Lus) Pericho Fund Gowk EUR EuR EEITE.SE
Credd Susm e (Lask Portioko Fund Grow i CHF CHF B 1 .ED
Credd Suisse (Las) Portiobo Fund Grow ik USD S0 4338772
Creddl Suis e (Lush Portisho Fund Yied EUR EUR ohbAhe. 52
Croehl Suss 3 {Lus) Pertichio Fund Yield CHF CHF 37370063
Creckl Suis e {Lus) Porticho Fund Yiekd LSD LsD 14364.01

Mot all transaction costs are separately entifiable. For fived income investments,
forward foreign sachange contracts and for some cther dermative conbracts,
traneaction cots will be included n the purchase and sabes price of the nvestmant.
‘Whilst not separately denbfiable these bransachon costs wil be caphared withn the
performancs of sach Subdund

Ghobal Exposure

Thie global esposur e (s calculsted on the bass of the commitmeent apprcach for esch
Subfund

Financial Derivative Ins furments

Thee Subfunds may engage n demvabve ransachons for the purpose of effcent
portiolio management. Detals of the danvabres we depliyed in the Naotes pages.
Depersdng on the typs of dervatves beid, collstersl might be recemed fom the
diferent counterparts to reduce the counberparty exposwe. Far cther types of
dervatives, margin accounts might be used

gln{:ulwﬂ was received by the Funds to reduce the counterparty miek aa of
1052021,

Corondvirus COWID-19

Since the end of 2018 we have seen the development of the coronavins COMD-
19 autbresk

The Board of Dirachors of the Management Comgany and the Investment M anasger
conbnue to watch the efforts of governments to contain the speead of the s snd
mnitor the mconomic imgact, o any, on the investments in cwr portfolio.

BREXIT

According to the rules on dreclosne to investors in Drectve J00E8VES/EC, LICITS
mm.:g.rnl{:mp:ﬂim mizit takon 2 romber of o inform nvestors of the
consequences of the wihdawal (BREXIT) of the Unibed Hingdom from the
Ewrcpean Uricn (ELY) and the end of the transtion periad a5 of 31t December
0. rnplh:ula, according bodrtiche T2 and 78 of Dinective 200VB5/EC, UCITS
it e must keepup to dibe the essential elements of proapecus:
and 1 bty lnbﬂh'l infenmiation dnm'n-'l. This ndudes infrmation on Member
States n which the management company it authorded where the LICITS
od or markerbed croiss -boeder.
Mereover, LICITS masagement companies must assess whether the change of the
logal status of the mwestmant fund would impact on comgliance wih the rvestment
shrategy of the fund a5 communic ated earber to investors.

The overall impact by BREXIT is quibe limied, a8 Credit Suisee Fund Man

5.4 remeng domicded m Luxembourg and authonzd by the CS3F, Al thene s
no matenal impact on compliance with the wwestmint sir of the fud as
ot ted eailies b irvestors, 5 lnvetment Funds 12 nernses 4 UCITS Fund

:.ndh&hg:bm nfhlpz‘lﬂnmmarm-t as wadl u&rapp;-ildﬂwluy
did not charge.

Ther sub-funds which have been negiebered witken thie LIK for deteibuton n the past,
hawe been notified accordngly undler the Temporary Peemissions Regira ( TPR) to
the LK Regstibar Financal Conduct Autherity FCAL As 3 consequence themof C5
Investmant Funds 12 and any notified sub-fund conbrus to be ehgble for marketeg
to the public m&puithnuhmd.lrngHﬂ TPR which is sef to last for up to
theress years. Shouldthe management company deods bonok regster any of the sub-
funds before the gnd of the: uncies tee ro-spactive nissdy appicable rabionad lye
of the Uinfed Kngdom, sech TPR registration wil end automatically wihout any
nokece of die-regetraton to te FCA

Whera the nvestmant quidsings detarmined the gecgraphical scops by using tha

Eurape, the European Union (EL or the Ewopean Economic Area
(EEA), amandimants have been made to the investment guidelines to the effect that
thie geographe: 8l scops rerung 38 18, Le evestments in the L will continue to be
allorsseed i princaiia and fior the nvestor sothing changes in thes respect even though
soma instnamsends m; q:liﬁrﬂﬂTCmdiE'Jmeh-&hhnﬁm?EnH
cerrvabives (ETD) under UK Law, The target svesiments hine been svesbgabed
:l:l:l:rdhg bo thewr instrument 25t typl a5 b whethar ﬂlql mijl! no lqnyi [
hgibls wvestrints after BREXIT and whens necessary, thiey have boen drsted,
if any at all

Whera necessary for ongoeg comgliance with BL and natoeal bves, the tradefios
has been readusted to meet new requrements. fn order to achere ag. to the
Dianvatves Trade Oblagation andes MIFIR (DT for cestain dersvabves categonis,
L Mutbsteeal Trading Facilbies {MTFs) wore replaced by MTFs domiciled n the
Eurapexan Lo,

In anticgation of the end of the tme-bmited equivalence decrson regaeding LK
Cientral Clearng Counterparties (CCPg), which 15 vabd for 3 penod of 18 months
from 1 January 2021 to 30 June 2020, preparabion measuies have besn ttaked
back m October 2020 in order to shith cleanng activbies away from UK CCPs ba
CCP's auth oriaed or recogrioed by the ELL

Far the nvestor in C3 bwestmant Funds 12, #5 exposuen to geographic al markets

and nstrument types a9 well as the avalabdty of fund sharesunits in fe jundchcton
has rat changed after the end of the BREXIT bransbon penod

Subsequent events

Na sgrfeant event octumed sfter the year end
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Statement of Investments in Securities

Breakdown by Country

Staternant of Invves imants In Securlties
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2020 31

12

2020 31
3,894,133,234.20 470,606,001
142,752,417.55 17,251,630
14,512,820.07 1,753,874
19,548,705.23 2,362,461
4,070,947,177.05 491,973,966
12,018,461.26 1,452,431
11.54 1
5,526,855.96 667,921
77,615.02 9,380
6,623.01 800
17,629,566.79 2,130,533

4,053,317,610.26 489,843,433
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2019

2020 31
4,703,586,609.90 568,428,442
44,236,552.50 5,345,987
36,193,538.05 4,373,989
1,029,400.05 124,403
518,210.00 62,626
48,962.53 5,917
82,026,663.13 9,912,922
70,548,289.62 8,525,761
2,899,445.30 350,398
2,784,565.74 336,515
103,458.07 12,503
213,719.14 25,828
1,121,250.74 135,503
1,826,800.12 220,769
79,497,528.73 9,607,276
2,529,134.40 305,646
415,047,199.28 50,158,454
459,731.55 55,559
(36,247,466.23) (4,380,506)
1,640,365.28 198,238
380,899,829.88 46,031,744
383,428,964.28 46,337,390
(719,099,169.91) (86,903,135)
23,702,504.70 2,864,448
(695,396, 665.21) (84,038,687)
(311,967,700.93) (37,701,297)
594,838,379.35 71,886,218

(836,172,647.78) (101,051,464)
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(241,334,268.43) (29,165, 246)
(3,661,476.83) (442,489)
(93,305,553.45) (11,275,976)

4,053,317,610.26 489,843,433
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CS 12
Lux usb
Valoren ISIN
acc 672327 LU0078041133 1.50 1.94
EB 28145643  LU1230136977 0.60 1.03
1B 1057436  LU0108835801 0.60 1.07
UB 26362734  LU1144411391 1.25 1.69
BH acc 36829019 LU1614284856 1.50 1.98
2019 2018 2017
acc 12.00 15.75 6.79 11.29
EB 11.79 16.79 6.01 12.16
1B 11.80 16.75 6.00 12.23
UB 11.95 16.03 6.57 11.56
BH acc 12.51 8.03 12.60 9.20
714,664,300 6,534,910 15.04.2020 88,633.05
CREDIT SUISSE SCHWEIZ AG
5,131,500 46,774 15.04.2020 784 .87
CREDIT SUISSE SCHWEIZ AG
719,795,800 6,571,665 15.05.2020 109,849.43
CREDIT SUISSE SCHWEIZ AG
2,868,728 2,210,000 15.05.2020 125,697.10
CREDIT SUISSE SCHWEIZ AG
340,909 510,000 15.05.2020 28,701.57
CREDIT SUISSE SCHWEIZ AG
9,817,721 9,050,000 15.05.2020 129,764.18
CREDIT SUISSE SCHWEIZ AG
921,254 101,750,000 15.05.2020 23,193.38
CREDIT SUISSE SCHWEIZ AG
439,832 430,000 15.05.2020 5,605.72
CREDIT SUISSE SCHWEIZ AG
1,027,486 1,360,000 15.05.2020 71,560.07

CREDIT SUISSE SCHWEIZ AG

2,060,000 2,670,553 15.05.2020 113,808.82
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CREDIT SUISSE SCHWEIZ AG

556,078 58,015,300 15.04.2020 18,379.77

CREDIT SUISSE SCHWEIZ AG
18,421,000 175,601 15.06.2020 4,397.14

CREDIT SUISSE SCHWEIZ AG
1,218,842 129,088,300 15.04.2020 22,433.60

CREDIT SUISSE SCHWEIZ AG
30,777,000 291,970 15.04.2020 6,727.32

CREDIT SUISSE SCHWEIZ AG
101,750,000 950,179 15.05.2020 5,683.08

CREDIT SUISSE SCHWEIZ AG
2,600,000 2,863,505 15.05.2020 5,597.80

CREDIT SUISSE SCHWEIZ AG
578,861 62,111,100 15.04.2020 3,210.18

CREDIT SUISSE SCHWEIZ AG
310,000 323,420 15.05.2020 2,280.76

CREDIT SUISSE SCHWEIZ AG
380,060 41,778,700 15.04.2020 7,143.58

CREDIT SUISSE SCHWEIZ AG
28,409,500 255,407 15.04.2020 7,893.68

CREDIT SUISSE SCHWEIZ AG
51,944,900 481,290 15.04.2020 137.90

CREDIT SUISSE SCHWEIZ AG
173,079.44

152/349



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

CS 12
Lux usD
2020 31
279,308,311.76 30,581,467
7,786,728.47 852,569
951,348.89 104,163
173,079.44 18,950
288,219,468.56 31,557,150
695,236.97 76,121
403,143.14 44,140
1,098,380.11 120,262
287,121,088.45 31,436,888
2020 31 2019 31 2018 31

287,121,088.45 322,314,020.43 310,484,462.82
acc 263.06 278.37 273.13
EB 1,088.44 1,141.26 1,110.25
IB 1,183.80 1,241.64 1,208.05
UB 107.15 113.11 110.72
BH acc 9,197.00 9,994.00 10,076.00
acc 699,546.663 762,776.516 154,219.062 217,448.915

EB
15,811.165 16,683.481 1,850.893 2,723.209

1B
25,773.024 15,684.033 10,088.991 0.000

uB
406,072.113 443,244 297 36,933.106 74,105.290
BH acc 139,262.432 236,255.480 27,556.708 124,549.756
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12
Lux usD

2019

2020 31
322,314,020.43 35,290,162
3,373,642.52 369,380
2,679,976.88 293,431
88,748.93 9,717
38,997.28 4,270
3,552.25 389
6,184,917.86 677,187
4,915,449.43 538,193
205,547.07 22,505
197,325.38 21,605
21,350.93 2,338
5,951.22 652
125,012.02 13,688
124,192.06 13,598
5,594,828.11 612,578
590,089.75 64,609
40,531,895.91 4,437,837
63,623.30 6,966
213,714.67 23,400
143,266.23 15,686
40,952,500.11 4,483,889
41,542,589.86 4,548,498
(58,185,787.64) (6,370,762)
101,912.47 11,158
(58,083,875.17) (6,359,603)
(16,541,285.31) (1,811,105)

66,634,498.30 7,295,811
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(85,286,144.97) (9,337,980)
(18,651,646.67) (2,042,169)
287,121,088.45 31,436,888
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CS 12
Lux usb
Valoren ISIN
acc 672380  LU0O078042453 1.70 2.15
EB 28146665 LU1230137272 0.60 1.05
1B 28234316 LU1230137512 0.60
UB 26362879 LU1144411631 1.40 1.86
BH acc 36829025  LU1614285234 1.70 2.37
Lux usb 1B 2020 16
2019 2018 2017
acc 16.54 19.45 8.85 15.89
EB 16.31 20.76 7.93 16.90
1B 20.72
UB 16.48 19.79 8.58 16.22
BH acc 17.05 12.51 16.43 14.64
6,915,700 63,237 15.04.2020 857.69
CREDIT SUISSE SCHWEIZ AG
732,400 6,676 15.04.2020 112.02
CREDIT SUISSE SCHWEIZ AG
7,648,100 69,826 15.05.2020 1,167.20
CREDIT SUISSE SCHWEIZ AG
400,417 530,000 15.05.2020 27,887.38
CREDIT SUISSE SCHWEIZ AG
143,201 140,000 15.05.2020 1,825.13
CREDIT SUISSE SCHWEIZ AG
1,258,404 1,160,000 15.05.2020 16,632.75
CREDIT SUISSE SCHWEIZ AG
441,176 660,000 15.05.2020 37,143.21
CREDIT SUISSE SCHWEIZ AG
300,777 33,220,000 15.05.2020 7,572.33
CREDIT SUISSE SCHWEIZ AG
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493,265 380,000 15.05.2020 21,613.08

CREDIT SUISSE SCHWEIZ AG
390,000 505,590 15.05.2020 21,546.33

CREDIT SUISSE SCHWEIZ AG
45,841,100 436,165 15.04.2020 11,307.74

CREDIT SUISSE SCHWEIZ AG
45,841,100 436,594 15.05.2020 11,072.90

CREDIT SUISSE SCHWEIZ AG
53,489,200 509,895 15.06.2020 12,768.01

CREDIT SUISSE SCHWEIZ AG
121,222 12,838,700 15.04.2020 2,231.17

CREDIT SUISSE SCHWEIZ AG
5,786,000 54,890 15.04.2020 1,264.72

CREDIT SUISSE SCHWEIZ AG
150,000 156,494 15.05.2020 1,103.59

CREDIT SUISSE SCHWEIZ AG
100,032 10,733,300 15.04.2020 554.74

CREDIT SUISSE SCHWEIZ AG
780,000 859,051 15.05.2020 1,679.34

CREDIT SUISSE SCHWEIZ AG
33,220,000 310,221 15.05.2020 1,855.44

CREDIT SUISSE SCHWEIZ AG
2,927,300 27,066 15.04.2020 64.32

CREDIT SUISSE SCHWEIZ AG
56,840 6,248,200 15.04.2020 1,068.36

CREDIT SUISSE SCHWEIZ AG
44,452 4,947,200 15.04.2020 1,397.67

CREDIT SUISSE SCHWEIZ AG
8,490,700 76,333 15.04.2020 2,359.18

CREDIT SUISSE SCHWEIZ AG
7,960,000 73,753 15.04.2020 21.13

CREDIT SUISSE SCHWEIZ AG
2,916.81
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CS 12
Lux usD
2020 31

83,603,455.53 9,153,742

3,370,643.36 369,052

169,540.70 18,563

2,916.81 319

87,146,556.40 9,541,676

296,947.17 32,513

139,416.53 15,265

436,363.70 47,777

86,710,192.70 9,493,899

2020 31 2019 31 2018 31

86,710,192.70 117,169,163.33 89,654,915.18

acc 241.43 265.84 261.77

EB 1,075.41 1,170.99 1,141.17

IB 1,025.99

UB 107.24 117.73 115.60
BH acc 8,749.00 9,875.00 9,431.00
acc 279,926.486 345,921.571 66,761.302 132,756.387

EB 6,868.650 6,493.055 1,358.682 983.087
IB 0.000 6,363.503 0.000 6,363.503
UB 96,546.555 93,993.918 17,486.185 14,933.548
BH acc 17,118.374 130.000 16,988.374 0.000
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12
Lux usD

2019
2020 31
117,169,163.33 12,828,852
567,219.22 62,105
1,354,432.58 148,297
30,452.69 3,334
12,911.38 1,414
1,325.51 145
1,966,341.38 215,295
1,995,774.69 218,517
72,345.78 7,921
69,452.36 7,604
10,894.50 1,193
3,850.56 422
54,635.43 5,982
42,402.13 4,643
2,249,355.45 246,282
(283,014.07) (30,987)
23,189,502.59 2,539,019
(26,560.70) (2,908)
141,334.58 15,475
(32,009.32) (3,505)
23,272,267.15 2,548,081
22,989,253.08 2,517,093
(29,960,706.41) (3,280,398)
(8,699.29) (952)

(29,969, 405.70) (3,281,350)
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(6,980,152.62) (764,257)
23,815,603.43 2,607,570
(47,294,421 .44) (5.,178,266)
(23,478,818.01) (2,570,696)

86,710,192.70 9,493,899
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CS 12
Lux usb
Valoren ISIN
672336 LU0078046876 1.30 1.76
acc 672337 LUO0078046959 1.30 1.76
EB 28145654 LU1230137199 0.60 1.04
1B 28234308 LU1230137439 0.60 1.10
UA 26362951 LU1144412100 1.05 1.52
UB 26364579 LU1144412282 1.05 1.51
BH acc 36829010 LU1614284344 1.30 1.82
2019 2018 2017
8.00 12.25 4.83 7.32
acc 8.01 12.26 4.83 7.32
EB 7.84 13.05 4.17 8.06
1B 7.85 13.01 4.21 8.02
UA 7.95 12.52 4.60 7.57
UB 7.94 12.53 4.61 7.57
BH acc 8.48 6.05 9.14 7.29
21.05.2019 1.30
UA 21.05.2019 1.20
84,547,500 773,105 15.04.2020 10,485.63
CREDIT SUISSE SCHWEIZ AG
101,812,900 929,542 15.05.2020 15,537.86
CREDIT SUISSE SCHWEIZ AG
17,265,400 157,376 15.04.2020 2,640.76
CREDIT SUISSE SCHWEIZ AG
721,068 79,640,000 15.05.2020 18,153.52
CREDIT SUISSE SCHWEIZ AG
494,652 740,000 15.05.2020 41,645.41
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CREDIT SUISSE SCHWEIZ AG
16,315,858 15,040,000 15.05.2020 215,652.30

CREDIT SUISSE SCHWEIZ AG
460,290 450,000 15.05.2020 5,866.45

CREDIT SUISSE SCHWEIZ AG
3,764,394 2,900,000 15.05.2020 164,941.90

CREDIT SUISSE SCHWEIZ AG
1,526,119 2,020,000 15.05.2020 106,287.74

CREDIT SUISSE SCHWEIZ AG
2,700,000 3,500,240 15.05.2020 149,166.90

CREDIT SUISSE SCHWEIZ AG
112,652,400 1,073,879 15.06.2020 26,890.41

CREDIT SUISSE SCHWEIZ AG
10,839,500 103,236 15.05.2020 2,618.28

CREDIT SUISSE SCHWEIZ AG
10,839,500 103,135 15.04.2020 2,673.81

CREDIT SUISSE SCHWEIZ AG
567,091 60,061,000 15.04.2020 10,437.70

CREDIT SUISSE SCHWEIZ AG
230,000 239,957 15.05.2020 1,692.18

CREDIT SUISSE SCHWEIZ AG
2,560,000 2,819,451 15.05.2020 5,511.68

CREDIT SUISSE SCHWEIZ AG
79,640,000 743,708 15.05.2020 4,448.15

CREDIT SUISSE SCHWEIZ AG
69,814 7,550,700 15.04.2020 165.82

CREDIT SUISSE SCHWEIZ AG
69,766 7,669,200 15.04.2020 1,311.32

CREDIT SUISSE SCHWEIZ AG
6,958,500 62,558 15.04.2020 1,933.44

CREDIT SUISSE SCHWEIZ AG
8,557,500 79,289 15.04.2020 22.72

CREDIT SUISSE SCHWEIZ AG
80,217.66
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12
Lux usD
2020 31
310,887,835.45 34,039,109
11,451,513.86 1,253,826
1,354,226.22 148,274
323,693,575.53 35,441,210
215,983.02 23,648
410,025.21 44,894
80,217.66 8,783
706,225.89 77,325
322,987,349.64 35,363,885
2020 31 2019 31 2018 31
322,987,349.64 339,693,928.62 334,853,152.06
142.32 147.33 145.29
acc 260.56 267.37 261.57
EB 1,086.57 1,106.98 1,075.64
IB 1,080.46 1,101.16 1,070.35
UA 102.17 105.78 104.30
UB 106.27 108.77 106.17
BH acc 9,395.00 9,895.00 9,952.00
127,678.938 134,336.372 31,380.913 38,038.347
acc 802,905.053 850,124.451 102,720.942 149,940.340
EB
7,536.944 7,278.437 1,307.089 1,048.582
1B
38,177.192 28,098.842 13,197.505 3,119.155
UA 154,698.126 151,089.100 44,388.973 40,779.947
uB
261,511.165 323,304.635 78,664.633 140,458.103
BH acc 29,610.678 27,454 .657 13,985.072 11,829.051
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12
Lux usD

2019

2020 31
339,693,928.62 37,193,088
5,394,037.46 590,593
1,726,614.01 189,047
82,918.55 9,079
43,983.72 4,816
3,761.53 412
7,251,315.27 793,947
4,904,408.27 536,984
225,515.38 24,692
216,711.07 23,728
25,217.09 2,761
4,103.98 449
130,872.11 14,329
142,274.01 15,578
5,649,101.91 618,520
1,602,213.36 175,426
29,656,473.61 3,247,087
(11,197.23) (1,226)
1,441,845.23 157,868
(48,451.07) (5,305)
31,038,670.54 3,398,424
32,640,883.90 3,573,850
(41,704,795.38) (4,566,258)
(332,591.70) (36,415)

(42,037,387.08) (4,602,674)
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(9,396,503.18) (1,028,823)
64,482,262.44 7,060,163
(71,419,407.16) (7,819,711)
(6,937,144.72) (759,548)

(372,931.08) (40,832)

322,987,349.64 35,363,885
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2020 31
CS 12
2010 12 17
2020 31 10
2020 31 2020 31

2020 31
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Lux EUR 21,019,318.25 22,112,259.10
Lux CHF 75,230,214.45 79,141,957.63
Lux usD 26,991,138.39 28,394,595.79
Lux EUR 3,828,002.19 4,027,046.71
Lux CHF 17,456,337.34 18,364,013.98
Lux usb 4,729,205.00 4,975,109.32
Lux EUR 18,418,207.00 19,375,897.95
Lux EUR 25,557,313.26 26,886,216.10
Lux CHF 80,617,658.34 84,809,532.27
Lux usD 36,169,680.17 38,050,393.93

170/349



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

EUR

2020 31
Lux EUR 123,116.72 49,246.69 73,870.03
Lux CHF 154,899.17 61,959.67 92,939.50
Lux usb 64,995.47 25,998.19 38,997.28
Lux EUR 42,687.32 17,074.93 25,612.39
Lux CHF 38,373.38 15,349.35 23,024.03
Lux usb 21,518.97 8,607.59 12,911.38
Lux 68,632.82 27,453.13 41,179.69
Lux EUR 113,542.42 45,416.97 68,125.45
Lux CHF 146,343.30 58,537.32 87,805.98
Lux usb 73,306.20 29,322.48 43,983.72
2020 31
Lux EUR 192,775.89
Lux CHF 324,870.77
Lux usb 127,712.54
Lux EUR 75,748.97
Lux CHF 107,470.06
Lux usb 72,429.99
Lux EUR 76,222.99
Lux EUR 138,966.09
Lux CHF 249,654.45
Lux usD 90,517.39

171/349



2020

31

EUR

EUR

2020

172/349

EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

Lux

Lux



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

C5 lnvestment Funds 12 = Audibed Annwal Feport as af 31,03 2000

Combined Report

Page 7

Statement of Net Assets in CHF

1,03, 2020
Asseh
Inverstrnants in secorien ot moskel value 5041350340
Cash ot banks and 3 brokers 142, 7524 17,55
Incorme e vl 14,512 82007
Mt unraabsed gun on forward forssgn exchange contracts 19548, 70523

4070847 177.05

Liab flitics
Duw bo banks and ko brokers 1208461 .25
Interest payable 11.54
Provesions for actwed i i 505 A58 05
Met unreaksed loss on forward foesgn exchange contracts Tre150E
Cthar habsitoes BEZ201
17.620.566.79
Het sssels 4053 317.610.26

The notes are an nbogral past of the financial datements.
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Cembined Rapert Page 8
Statement of Operations / Changes in Net Assats in CHF
For th parlod from
01.04.2018 8o
31,03, 2020
Het sssels ab he beginning of the year 4. 703 586, 600,90
It oamie
Interest on inwpstmants in securbios (net) i, a5 BAT 5
Diruchends (et 5, 183, 53 06
Bank rierast 1, 0P 4060 065
Securdses landing moome 518.210.00
Qthat incoma 43, 95053
#2026,663.13
E -
Management fee T, S e 20
Dreporetary foe 2,559 445,30
Alerumishe shen sxpenges & T84.ERE T
Frabrg and publc shon sxpenses 103 458,07
Invberest andl ok o h:ugm o3 718,14
Musdit, conbml, Iog:i reprasantatras bank and other supansas 1121, 250.74
*Tame d sbonnement” I, o5 00,12
70,497 528,73
Het income (lods ) 2.529,154.40
Pealised gain floss)
Mt eeridiiied ipun { s} an gl of pvEtmen s 415,047, 190.03
Mt realised gain {loss) on fvenaal ftunes contracts 455, T31.55
et reahsed grain (loes) on forwand foresgn eschange conbracts 35, 24T 468573
Mt eeridiiid ipuin { s} an {u:gnamhnge- (CE Ty e U
F0.699,529.85
Het realised goin (loss) H83.428.964.28
Change in net Jised appreciation (depreciation)
Changa i net unreabeed apgreciaton (depreciabon) on investmants =T, 165,91
Chmgan n net unrealkeed appeeciaton {depracizhon) on forward fmwﬂn wnch wega conbracts 23,02 504,70
505,706, 665.21
Het increase (decrease) in net adsels &5 aresilt of operations 311,087 700.93
Substriptions / Redermplorms
Sndbgcmplaons 504 8533 37055
Fadamphons S50 172 AT T
241,534 208 43
Distribsution <3 B51 4T85 B3
Curmency ransiation sdjustrmant ~83.305,553.45
Hel assets at he end of the year 4053 T 610,26

The notes are an nbogral past of the financial datements.
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Cradit Suisse (Lu) Portioko Fund Balanced USD Page 49
Technical Data and Notes
Technical Data

Valoren IS4 Menagement Fee  Total Expense Rotio
B -Caphalisstion LIED BT LLOOTE04 1133 1.50% 1.94%
EE -C agpetalis shion LIED T 45843 LLT230136977 R 1.03%
IE -Capkalsaton LSk 1057430 LLIOOEEE5E01 QeI 1.07%
UE -Capalsation Lsn SE3EETI LUt 14441 130 1.25% 1.69%
EH -Cagntafis-ahion P o ] LUNE 14224856 1.50% 1.95%
Fund Perlommance

Yo Sinee Inceplion 2019 2018 207

B =Capitalisation S0 =12.00% i 15.75% £, 79% 1.20%
EE Lapitalmation ust -11.75% / 16.79% £01% 12.16%
1B -Capitabsaton s -11.80% 4 16.75% £.00% 1223%
UE -C apdtals stion LD -11.95% i 16035 557 % 11.56%
EH -Coyprtalateon P -12.51% £0E% 12)60% B.20% !
Hates

Forward loraign exchange contradts

Purchases Sdes Maturity Valuation
Courderparty {n LED)
JEY 71,564,300 LISD 5534910 15.04.2020 HHE3205
CRELIT SWISSE (SCHWELD AG
= £ 121,500 L&D 26,774 15.04.2020 TEAET
CRELNT SWSSE (SCHWELR AG
= 18, THE, B0 LIED 65T RS 15,05, 2020 108,800.43
CREDNT SUISSE (SCHWELR AG
Ush 0 e, 7o [F 2,210,000 15.05.2020 125,697.10
CREDNT SUISSE (SCHWED AG
usD 340,903 ALID 510,000 15.05.2000 FRT0LET
CREDNT SUWISSE (SCHWELD AG
i3] aE1T.TE] ELR 5,050,000 15.05.5020 129,764, 18
CREDT SUNSSE [SCHWELD AG
i3] a7} 254 JPY L1001, 750,000 15.05.2020 .33,193.38
CREDNT SWNSSE (SCHWELD AG
=D FEE CHF 430,000 15,05 2020 L E0E 70
CRELNT SUNSSE (SCHWEL AG
[IEs) 1,007, 356 CAD 1,350,000 15,005,500 T1,EE0.07
CRELNT SUISSE (SCHWELD AG
e o [0, 000 LIED B BT0,558 15,005, 2020 13 B0 AR
CREDNT SWNSSE (SCHWELR AG
LS 556,078 JF £ 015,300 150420820 VAT TT
CREDNT SUISSE (SCHWELD AG
=] 18,471,000 LIsD LTS BN 15062020 -4,507.14
CREDNT SUNSSE [SCHWELD AG
M) 1218842 JFY <10 (B8, 500 15.04.5020 0 EE B0
CREDNT SWNSSE (SCHWELD AG
= 30,777,000 LIED .51 870 15.04.2020 BT AR
CRELNT SUNSSE (SCHWELD) AG
= 100, 750,000 5] 850,173 15,05, 2020 o=y
CRELNT SUSSE (SCHWELD AG
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Cradit Suisse (Lu) Portioko Fund Balanced USD Page 50
Technical Data and Notes

Forward loreign exchange contracts

Purchases Sales Maturity Valuation
Courderparty {n LED)
ELR B E00,000 050 T 15055060 EESTED
CREDIT SUISSE (SCHWERD A5
L=y sraEG JFY 2 111,100 15.04. 2020 a01098
CREDIT SUISSE (SCHWER) A
CHF 10,000 LS50 SEER A0 15.05.2020 2 TE0.TE
CREDIT SUISSE {SCHWELD) A
s FE0,060 JPY =41,778, 700 15,04, 2020 T, 14358
CREDIT SUISSE (SCHWED AG
JEY ZE AR 500 LISD <255 807 1504, 2020 TESERGE
CREDNT SUISSE (SCHWED AG
= 51,840,000 USD ~&81,790 15,04, 2020 13740
CREDIT SUISSE (SCHWELD) A

Het unrealised gain on forvard foreign eachange conkrach 173.079.44
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Cradit Suisse (L) Portioko Fund Balanced USD Page 51
Staternent of Net Assets in USD and Fund Evolution

F1.03.2020
Assels
Investrents in pecoefes ot markel value mmﬂ.fﬁ
Cask #t banks and 3¢ brokens T.TEE TR AT
Incoma necorabin 451,348 59
Met unreabsed gan on forward forsign eschange conbracts 17307544

288.219.462.56
Uk ides
D b banks and fo brokers e A 4
Privemicns for actwed B Sir 403 14314
1.098.390.11

Het mssets 28712108548
Fund Evalution 31032020 31032019 032018
Total nel assets usD 28T 020.088.40 402043 310,484 45282
Net s set value per unit
B -Caphalisihon UsD 26306 27837 27313
EB -Captalmsation sD 1,0655.44 1141596 1,110.25
1B -Captalsaton S0 1, 16380 124164 1,208,056
UE -Captalsation 30 W75 11311 110,72
EH <Cagitafisation JPY &, 19700 9% 00 10,076.00
Humber of units outstanding ot the end at the beginning Mumber of units Hurmber of units

of the year of the year tesued redeermed
E -Captalizahon L350 50, BAE B3 TERLTTES16 1542100062 217448915
EE -Caprtalisahon s 15811165 16£83.421 1850892 2, 7E3200
1B -Capd absstion 5D 5 TR 15.804.053 10UEEL 5 0000
UE -Captalsation 5D AE0TR 113 443,244 257 IR 06 74, 8052650
BH <Captafisation JPY 139,262.432 36, 255480 T 556 TR 124, 548 756

The notes are an nbogral past of the financial datements.
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Cradit Suisse (L) Portioko Fund Balanced USD Page 52
Statement of Operaions / Changes in Net Assats in USD
For th parlod from
01.04.2018 ta
31.03.2020
Het assels ab he beginning of the year F2EI4,020,43
It oame
Inbsnet on inwsstrents in seeuries (nat) 3,373,640 52
Diruchends (rnef) 2,679,406,
Bk imterast B8, 748,92
Securbies landing intome =T
Ot incomsa 3,552.25%
618491786
Erpemics
Managermant fea 4.915,445.43
Dreporetary foe 205 54707
Ahriniatr ticn gupences 197,525.58
Printing and publicaton expenses 2,350493
Invberest and ok rhaugm L4199
Auadt, contral, legal representaties bank and other epénses 1501202
“Taee of shonnement” 124, 19206
5,504 ,828.11
Het income (loss) F90,089.78
Realised gain (loss)
it realisedd fguin (loes) on eales of mvestments 40,531 89591
et realied ruin {loes) on francial fbuwes contracts 63,623,320
Mgt readised gain {koss) on forward fﬂ'ﬂﬂ'l -qu;hanT contracts 213, T1deT
Mt realised gain {koss) on foregn exchange 143,006 23
400552, 500.11
Het realised gain (loss) 41,542 560,86
Change in net unreali $ed apprecistion (depreciation)
Change in net unrealsed appraciston (depreciabon) on inwstmants £, 185, AT 6
'Cha.n_gu n net unreakied i_.PEm:bm Edgu:ubun} an forward huﬂn anch e conbracts 101 21247
~58,083,875.17
Hel increase (decrewse) in net assets as o result of operations -16.541, 285,31
Subacr L Hom
Gl rghng 63,438,320
Fodemptions £5,285,144.97
~18.691.646,67
Het ssets st he end of the year FAT, 121,068 45

The notes are an nbogral past of the fmancial datements.
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Cradit Suisse (L) Portiolio Fund Growth USD Paga 104
Technical Data and Notes
Technical Data
Valoren 1SN Management Fee  Total Expense Rotio
B -Caphalisstion LIED B0 LILOOTE0 2453 1.70% 215%
EE -C apstalis shon LIED 28146855 LUTE30127272 LR 1.05%
1B -Capk absation ush FHTEATIE LLITE30137512 0.60% £
UE -Capalsation ush HeEkETa LU 14441 1631 140 1.86%
EH -Cagntafis-abion JPY s ) LIS 14205034 1,70 2375

Crocit Sunse {Luy) Potfolio Fund Growth USD « IB has been chosed on 162012020

Fund Perlommance
YTD Since Inception 2019 2018 2017
B -Capitalisabion LED 1654 ! 19.45% S85% 1589%
EB -Captalisahon LED -16.31% ! 20, TE% 7.93% 16.50%
1B Capkalsation ush 7 ! o0 TN ! !
UE -Capitaleation [E1=] - 16,46% 4 19, T9% £.50% 16.90%
EH -Captafisabon JPY AT.056% A251% 16.43% A4.64% £
Hates
Forward loneign exchange contracts
Purchases Sees Maturiey Valuation
Courdarparty {n LD}
JPY 6915, 700 gD £3,237 15,04, D00 257 B9
CREDIT SUISSE (SCHWELD AG
JFY TE2A00 Lsn BETE 15.04.2020 11202
CREDNT STNSSE (SCHWELRD AG
JEY 7503, 100 usD £, 500 15052020 1167.20
CREMNT SUNSEE (SCHWEL) A5
LD A0g417 CAD 530,000 15,05, 2020 ITEET.3E
CREDNT SUNSSE (SCHWELD) AG
usD 143,201 i = 140,000 15.05. 2020 1 EISE
CREINT SUNSSE (SCHWELS) AG
st 1,258,404 ELIR 1,160,000 15.05.2000 ~1BE32.T5
CREDNT SUNSSE (S0HWEE) AG
UsDr 441,178 ALID LEQD00 15.05,2020 3714321
CREDT SUNSSE (SCHWELD) AG
UsD 00,777 JPY 33,200,000 15.05,2020 FETRER
CREDNT SUNSSE ( SCHWELD) A
(L) 493265 c i 380,000 15.05,2020 2161308
CREDNT SUNSSE (SCHWEL) AG
GEP 90,000 usn 505,550 15,05.2020 -21.546.33
CREDNT SUNSSE (SCHWELD AG
JPY 45841, 100 UED 435, 185 15,04, 2020 -11,307.74
CREDNT SUNSSE (SCHWELD AG
JPY 45 841,100 LeD =435 504 15.05. 2000 =11,072.90
CREDNT SUNSSE (SCHWER) AG
JEY 53,489,200 LIED 500,855 15,06, 2020 -T2, 782,01
CREDNT SUNSSE (SCHWELR) AG
(L) 121, xx2 P - 12,838,700 15,04, 200 2EnAar
CREDNT STHSSE (SCHWELE) AG
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Credit Suisse (L) Portolio Fund Growth USD Paga 106
Technical Data and Notes

Forward loreign exchange contracts

Purchases Saoles Maturiey Viduation
Courdarparty {n LED)
JPY £ TES 000 S0 L4550 15042020 1084 TR
CREDNT SUISSE (SCHWELD) AS
CHF 150,000 i) 156,45 15,05,2020 -1,102.59
CREDNT SUNSSE (SCHWELR) AG
(2] 00,02 JFY - 10,733,300 15.04, 2020 EE4.T4
CREINT SUNSSE (SCHWELD AG
EL&® TED, 000 [NET] £53,051 15.05.2020 «1670.34
CREDNT SUISSE (SCHWELR) AS
JF 3700000 LIsD 10,2 15.05.2020 <1 E55 .44
CREDTT SWNSSE (SCHWELD AG
JEY DOy 0 usD 2705 1504, 2020 BAED
CREDNT SUNSSE (SCHWELR) AG
=] B5 B0 JPY -B,548, 900 15.04. 2020 106836
CREDNT SUNSSE (SCHWELD) AG
ush 44,452 JPY 4,947,200 15.04.2080 1,37 ET
CREDNT STNSSE (SCHWELD) AG
JEY B9, 700 LIs0 TG 15.04,2020 235998
CREMNT STNSSE (SCHWELR AG
JPY T.860,000 5o 73,753 15,04, 2020 M.13
CREDNT SUNSSE (SCHWELR) AG
Het unrealised gain on forvard foreign exchange contack Taea
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Credit Suisse (L) Portolio Fund Growth USD Paga 106
Staternent of Net Assets in USD and Fund Evolution

F1.03.2020
Assel
Investrents in pecoefes ot markel value W
Cask t banks and 3¢ brokens 37064336
Income necorabin 55 54000
Met unreabsed gan on forward forsign eschange conbracts 291681
BT 14655640
Ul litdes
D b banks and fo brokers m&l?,'l?
Privemions for actwsd B Si I_ﬂ,i 16.53
436,363.70
Het essels BE.710.192.70
Fund Evaluton 31052020 3.0%.2018 030018
Tatal el assets ush 86, 710.18270 117, 169,163.33 59,604.910.18
Het s set value per it
B -Caphalizihon 5D 241.43 265,84 261,77
EB -Captalsation sD 107541 11705 1, 1417
I -Capdabsaton ush /! 1,025 5% £
UE -Capitalsation 50 T2 117.73 156D
EH <Cagitafisation JP & 74900 SaT5.00 S421.00
Humber of units outstanding ol the end at the beginning Numiber of units Numiber of units
of the year of the year tesued redeermed
E -Captalizahion UsD LT0.500.436 245,221,571 65,761,302 132,756,387
EE -":-Ftﬂtsahm s GEERE50 6,493,055 1558882 SBI08T
1B -Capd sksston S0 10,000 6,363,503 0,000 5353503
LB -C apitals stion 5D 6, 546,555 93.993.918 1T 456,185 14,933 548
EH -Captafisalion S 1T 1IBETS 130,000 16,536 374 0000

The notes are an nbogral past of thee fmancial datements.
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Credit Suisse (L) Portolio Fund Growth USD Paga 107
Statement of Operations / Changes in Net Assets in USD
For th pariod from
01.04.2018 ta
31.03.2020
Het assels ab he beginning of the year TIT 189,163,353
Inegoamae
Inbenest on inuredments in securlies (net) SET.R1aE
Diruchands {ret) 1,259 432 B8
Bk imterast 045268
Fecurkig lrdng ncome 2o
Qthar incomsa 1.325.51
1.566,341.58
Erpemics
Managemant fea 1,995, 77469
Dreporstary foe 734578
Ahriniatr aticn gupences B9 45035
Printing and publication sxpenses 10,834.50
Inberest and ok rhaugm 88055
Auadt, contral, legal répresentatiog bank and other eopénses £ 53543
“Taee of shonnement” 424023
2 240,355 45
Het income (foss) 283,014.07
Realised gain (loss)
Mk eeridiiied iy {kis) on i o e Brren b o3, 159, 500 55
et realied ruin {loes) on feancial fbuwes contracts <26, 580,70
Mgt realised gain {koss) on forward I'nrnl’. -q.u;hanT contracts 14,34 58
Mt eealised gain (loss) on foewgn euchange -32,009.72
23.272,267.15
Het realised gain {loss) 22089, 253.08
Change in ne i unreali sed appreciation (depreciation)
Change in net unrealsed apgrociabon (depreciabon) an investments 20,960, TOE.A41
'Cha.n_au n net unmﬂsdtffm:bmtdgmlmn} an forward huﬂn anchangs conbracts SE50050
=20,960, 405, T0
Het incrense (decrewse) in net assets as o result of operations 6580, 18262
Subacr L Hom
Sl erghong TEBGEIA3
Fodemptions 47,734,421.44
2347881800
Het ssets st he end of the year 86,710, 182.70

The notes are an nbogral past of the francial datements.
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Credit Suisse (Lu) Portioko Fund Yield USD Paga 167
Technical Data and Notes
Technical Data
Valoren IS4 Menagement Fee  Total Expense Rotio
&, Dhts bt IS0 Lhress] LLDOT a0 65 TE 1.30% 1.76%
E -Capialisabion LIZD BTeIT U070 BEEg 1,20% 1.76%
EE -I:Eﬂ.iq:hm IS0 28 145654 LLNZE0137 198 0U60% 1.04%
IE -Capialsaton S0 SRS LUTES0 137430 B0 1.10%
L& Distribuation UsD 26251 LU 14441 2900 1 .05% 1.52%
UE -Captalsation LISD SR EALTS LI 14841 2030 1.06% 1.51%
EH -Cagatafabion P FEEZA00 LUNE14284344 1.30% 1.82%
Fund Parlormance
o Since Inception 2019 2018 2017
A TDhstrbubon LISD 5.00% ! 12.25% -4.83% 7.32%
B -Capitalisation LS H01% £ 12.6% B3N i v
EE -Caprtalesabon (=] T u 1305% A17% BO0E%
I8 LCaptabeation =D -T.85% ! 1201% A91% HO0%
L& Diistribution LIED -T.85% ! 12.52% A4.B0% TET%
UE -Captalsation LIED -T94% ! 12.53% AE1% T5T%
EH - et afis aboon JPY S.45% 505N 9.14% -T2a% !
Distributions
Ex-Dafte Amount
A-Dhetybution LED 21.05.2019 130
LIA-Distnbuticn 5D 21.06.2019 1,20
Hates

Forward lorcign exchange contracts

Purchases Saes Blatuirity Walisation
Courdorparty {n L5}
JPY 84,547 500 (NEY] =103, 105 15,049, 2020 1043563
CREDNT SUNSSE (SCHWELR AG
JEY 101,812,900 ush 0 B 15,005, 2020 15,537 E6
CREDNT SUNSSE (SCHWELD AG
JPY 17,268, 400 UED 15T 376 15,04, 2020 2E40.TE
CREDIT SWISSE (SCHWELD AG
LD 7o 088 JPY - 78B40, 000 1505, 2020 - 18,153,520
CREINT SUNSSE (SCHWELD) AG
ush 444 6E2 ALD 140,000 15052020 4164541
CREINT SUNSSE (SCHWELD AG
LD 16,315,058 ELR = 15,040,000 15,005, 2020 e L]
CREDIT SUNSSE (SCHWED) AG
V51 480,260 CHF 450,000 15,005, 2020 -5, 055 45
CREDNT SUNSEE (SCHWELR) A
sty R GEP =2 000,000 15,005, 2020 16,541,480
CREDNT SUNSSE (SCHWELD AG
LD 1,508,119 CAD -2 000 15052020 106, 287.74
CREDNT SWNSSE (SCHWEID AG
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Credit Suisse (L) Portiolio Fund Yield USD Paga 168
Technical Data and Notes

Forward loreign exchange contracts

Purchases Sales Maturiey Viduation
Courdarparty {n LED)
GEP 2,700,000 LSD 3,500,240 15055020 148, 168,40
CREDNT SUISSE (SCHWELD) AS
JEY 112,552,400 LsD -1,073,879 15.06.2020 2041
CREDNT SUNSSE (SCHWELR) AG
JEY MWEZHD LsD = 103,256 15,05, 2020 Bl ok
CREMNT SUNSSE (SCHWELR AG
JPY 10,839,500 [NET] 108, 135 15.04. 2020 2ETHE
CREDNT SUNSSE (SCHWELR) AS
LS BAT, DAt JP 50,051,000 15.04, 2020 10,437.70
CREDTT SWNSSE (SCHWELD AG
CHF 230,000 usD “230.957 15.05,2020 ERE
CREDNT SUNSSE (SCHWELD AG
ELR & BE0,000 LED 2 819,451 15055020 B.51168
CREDNT SUNSSE (SCHWELD AG
JBY TAEA0,000 LIsD 743,708 15,05, 2020 8448 15
CREDNT STNSSE (SCHWELD AG
U 3814 JFY =T, 550,700 15.04,2020 16582
CREMNT STNSSE (SCHWELR AG
uso 63,766 JPY =T JB550,200 15.04. 2020 131132
CREDNT SUNSSE (SCHWELR) A5
JFY B85 500 S0 52, 58 15.04, 2020 1,933 44
CREDNT SUISSE (SCHWELD AG
JE BTS00 LsD -FO,089 15.041. 2020 90T
CREDNT SUNSSE (SCHWELR AG
Het unrealised loss on forward foreign exchange contracts -50,217.66
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Credit Suisse (L) Portiolio Fund Yield LISD Paga 169
Staternent of Net Assets in USD and Fund Evolution

31032020
Assel
Investrents in peccefes ot market value 310,33?.5%.13
Cask t banks and 3¢ brokens 11,451 51386
Incoma reconatia 135420609
323,609,676.63
Liahlitics
Due to banks and to brokers 1598302
Frovsions for aoomed PN S0 4 1%1
Mt unreabeed locs an faeeard fmﬂ o.ldnn:E conlracts m1?£
M6, Z25.68
Het mssets F2L00T. 240,64
Fund Evalution 31032020 31.03.2019 F.032018
Total nel assets usD FLLBET.349.64 F39.693.028.62 FHLE00 15206
Nt ssset value per unit
A Dhstwbuton 50 14232 147,53 145,29
B -Capitalisation 50 20056 26737 261,57
EE Captalmabon S0 102657 110683 107564
B Capialsation usn 108046 1,101.16 1,070.35
L&, Diistriktustion 50 AT 105,78 104,30
UE -Captalsation 50 0827 102,77 108,17
EH -Capitalisation J 933500 $.395.00 05200
Humber of units outstanding ol the end at the beginning Number of units Nurmber of units
of the year of the year tssued raderried
A Distrbulion 5D 12767838 134,336,372 31,370.813 36,008,247
E -Capialieshon 5D B2 205053 R0, 124,451 102, TH0542 148,380,390
EB «Lapitalmation 50 T.536.544 TET8.437 1,307 038 1,088.582
IB -Captabsation 5D |/ATTAS2 2B)095.842 I3, 197.505 3181955
LIA Diistribuation W30 154,658, 12% 151,085,100 A8 ZRATE 40,772.947
UE -Capdtaleation UsD 261,511,165 323,304.535 TR S 140 458, 103
EH -Cagatafisahon JPY ZREI0ETE 27,454 BET 3505072 11,528051

The notes are an nbogral past of the francial datements.
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Credit Suisse (L) Portiolio Fund Yield LISD Paga 170
Statement of Operations / Changes in Net Assets in USD
For th pariod from
01.04.2018 ta
31.03.2020
Het assels ab he beginning of the year J39.693 978,62
Inegoamae
Inbsnek on inusstrnts in sescurines (nat) &304 06T 45
Diruchands {ret) 1,786,614
Bk imterast B2 A1BES
Securkbies landing intome 4399572
Qthar incomsa 3,TE1.53
7.4, 318.27
Erpemics
Managemant fae 4,904,408.27
Depostary foe 551552
Ahriniatr aticn gupences HE .07
Printing and publication sxpenses 2521700
Inberest and ok rhaugm 4 1008
Auadt, contral, legal répresentatiog bank and other eopénses THLETZ
*Tase o shonnament” 142, 274,01
5,648, 101.91
Het income (loss ) 1602,213.36
Realised gain (loss)
Mk eeridiiied iy {kis) on i o e Brren b GRS 4T3 81
et realied ruin {loes) on feancial fbuwes contracts -11,197.23
Mgt realised gain {koss) on forward I'nrnl’. -q.u;hanT contracts 1,441 84523
Mot realised gain (loss) on foeegn suchange 43 45107
31,038,570, 54
Het realised gain {loss) F2 640, 853.90
Change in ne i unreali sed appreciation (depreciation)
Change in net unrealsed appraciston (depreciabon) on inwstmants 4, 0, A5 50
'Cha.n_au n net unmﬂsdtffm:bmtdgmlmn} an forward huﬂn anchangs conbracts F32.581.70
=AZ.037 387.08
Het incrense (decrewse) in net assets as o result of operations -5.396,503.18
Subacr L Hom
Sl erghong B, 452 267 44
Fodemptions 1,419,407, 16
-BEaT 144,72
Distribution <372,931.08
Hel assats ab he end of the yoor F2EHAT, 349,64

The notes are an nbogral past of the francial datements.
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Geeenh el

5 Invettment Funds 12 (the Fund] i a Lusembourg mutual nvwestment Fund
with Sulbfnds ("umbrela Fund), The Sand s regetered in Luxembourg as an
undirtaking for collectve muestment in transfrable securtes under Part | of the
ke of 1T 02,2010, 35 amandad,

A of 31.02.2020 the Fund had 10 Subfunds,

Surnmary of significant sccounting policles

1) Prasentabon of fnanoal datements

The finarcal staterents of the Fund we establshed in sccorchnce with the
Lusembourg legal and regubtory reguirements conceming undedslings for
colechve wvestent.

b Computatoen of the net asset valie of each Sulbfund

The Net Asset Vahe of the Lints in gach Subfund shall be caleckabed in the
Fotoon: o cl.ﬂlmt_‘lll of the rispecne Subfund and shall be diebermined h:f the
Managerent Company in Lunembourg on each Bankeng Day on which banks are
rarmialiy open all duy for business in Lusembowg (each sach day refmmed
bo as 4 “Vakistion Day" The net asset vilue of each Subfund s detemened each
day on the basi af incomafexpenses acoreed up fo the same day and the
wihiation of net assets on the basis of the laet avelable mardket prices.

The financial statements roflect the net asset vabees as of 31.03.2020 based an
e mark gt prices of the investmants as of 31.02.2020,

The investment manager needs to endetake transecbons in order to maintain the
desred asset allocabion as a result of subscripions or redermptions, which. may
genenate addSonal costs for the Sulfund and s undholdees. As 3 consaquance,
nﬂhpﬂﬁhnﬁghﬂhl’in&uﬁﬁuﬁh-hﬁﬂmm
when ret captal mowments excesd 3 threshold pradefined by the Board of
Diwectors of the Managemest Compaey, an adustment of the NAY per unit used
& appliad. This adustmant rofiects the estimated tae and desling costs that may
b incurred by the Subfand s o result of thess tranaachons, and the estimabed
bidoff spread of the assets in which the Subfund imvests. A periodical redes is
undertaken in e o verfy the appropratesess of the pwng factor beeg
pplind.

Thie HAY per unit 33 dischossd n e atsbeal informabaon is the publshed NAY
poer unit whireks the totsl net assete dachoed o the datement of net asets 1
this botal met aeset vilue encludeg peviod end swng adustment

Thie Fund apphes paetal swing price. The net asset vabes caloulsbed will be
mcressed by wp to 3 mammum of 2% per weet in the event of 2 net surpes of
subserighion dppbeabons or neduced by up B 4 manmum of T% per unit in the

weent of 2 net surples of redemphion applications n mspect of the appications
riscinvied o thee respec e Valuation Day.

A pee 31032020, the swng priong wak ot apphid te any Subfund nelded in
thies anmual report.

c) Valuation of investment securties of each Subfund

Socurtns which are lisbed or regulaly baded on 3 shock suchange shall be valued
at the lst avalable sales price If such a prce is not avaldable for a particular
trading day, the closng mad-price (the mean of the closng bid and ask prices), o
ﬂmﬁiyhdﬂmﬂg bid price, miyt-hlumua.h-lﬁ:r B ks afon.

1 3 sacusty & traded on several stock eachanges, e valaation shall be made by
rrference o the lt.hin?ﬁl:h ul‘}-lmirlrnl.rkifu!hi:iﬂi}l.

In the case of securties for which trading on & stock guchange & nob sgnificant
bt which e traded on 3 secondary maket with requlasted tradmy among
sacutlies cealers (with the effect that the price reflacts market condibond), the
wilki sk may be bared on this secondary mmarket.

Secwrbes traded on a regulated market shall be valued i the same way s those
bsted o 3 shock sxchange,

Socwrkes that we rob listed on 2 siock exchange and are not traded on a
regulabed maket shall be vaboed ot thes last avadable madet prce. I no such
prece it avalable the Management Company shal value these securbies in
wcordante wath othed crberm to be establshed by the Managemant Company
and on the basis of the probable safes price, the vabes of which shall be estimated
wath dus care and in good fagh.

K a walsstion in accordance with the abowe rules is merdered imposable o
neoimect dow bo particular or changed crcumstances, the Management Company
shall be enbtied to wse oifwr generaly and suchtable valiation
principles in ordd bo veach a propes valuaben of the Sublund's assets.

db Cash at banks and 3t brokers
Cash 2t banks and 3t brokers ncudes cash in hand, margn calls and deposls
heedc b -3 withs banks and bank overdrafis.

&) Mt reabend gundloss on sales of nvestments of sach Subfund
The realsed gans or oses on the sales of secunties are calubited on the bass
of the aversge scoquikion cost,

# Foresgn eschanms comersion

The finameid dtatements ané kept in the reference curency of exch Slidund and
the combened francial stabements we bkept n CHF,

Cash at barks, other net assets and the value of postfoho sscunbies n curencies
other than reference cunency of each Subfund we convered ko the refarence
cutren ¢yt the foregn exchangs rate prevailng on the dibe of valustion,

Income and eapenees in cumencies obher than reference curency of each
Subdand are conwerted nbo the reference curency 3t e foregn exchange rite
applicable 2t the dabe they accrue to the Subfund

Faaksed guns or lostes on foremgn cumentss ane accounted for n the stabement
of operations / changes in net assots.

Thie stqaston cout of seturties i cumencies other than the iefeence curency
of sach Subhand is converted into the reference cunency at the foregn exchange
rabe valid ab the date of sequsibon,

Transactiors on inwestmants in securbes of each Subfund
e fransactions on investments in securties we booked on a trade date bass

h} Waluakion of financid fubrres conbracts of exch Subfund

Unmatured fmamcial fubures contracts e valued at valuabion date at market rabes
prevading at thes dafe and resuling changes n unnmaleed gains or osses are
posted to tha stabemant of opgeations / changes in net sssels and we shawn
under unresioed gandoss on fnancal futures contracts in the etatement of net
aspets. Realised gars o losses we sl posted to the statemant of cparatons /
changes in ret assels urder “Met realsed gae (loss) on financad Riuees
contracts”,

i Valuation of forward forsign enchange confracts of each Subfund

Unmatured forwied foesegn euchange conlracts e valued 3t valuahon dibe 3t
ferward enich 3nge rlles vl 3t thie date and resultng changes n wnealioed
gaing or losses we posted bo the stabement of operations # changes in net astety
and ane shown under unreafived qunloss oo forward fonmgn e nchange contracts
n the statersnt of net assets. Realsed gant o losses e also posted bo the
il t of eperabons / changes n net sisets under "Net realised gan (los)
on forward foeeagn exchasge contracts”,

J ABocation of acoued sspenses

Accnied sapenses which ¢an be alocabed dirsctly ta & Sulbfund are charged to
this. Subfund Accroed which cannot be alocated drectly are divided
among the Subdunds in proportan fo the net xssets of each Sublend

K} Securities Lending

The Fund can Fﬂillh*lﬂdmﬁﬂ nduded in s portfalios of ts Sub-
funds. The Furd may only lend secunbes within 3 standuidized ssten of
socuries berding organsed by 1 recognmed nstitubion of securities compeneation
or by first class financial insbibubiors spacialsed n this bype of abons. The
nm-ﬁmmhnﬁgn 'H'uuunhl:nml securities
kendeg less the deact and ndiect costs and fees retained by the counbeeparty
ackeg 8 secunbes lendng prmopal,

b Incoms

Divickend income is recorded at the gu-date, net of any withholding tax. inbarest
neame s sccrued on 3 proraka tempons bash, net of ey withholdng tax
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Hanagement e
(e datad ot Subfnd level)

Ag peeunerstion of its seewces and reenbursement of B8 expences, the
Managerment Company is estitled b a managenment fee (see detals at Sublend
level), pnable st the end of each month and caboulsted on the bass of the

of the daiy net sseet value of each Unt Class datng the redevact month.,
In addiion, the Managemeet fee mcludes an sdustment on masagement fee
chargad this penod in relation o prevous penod.

“Taxe 4 abonnement™

Feor units larnched more than 3 ywars ago no perfornance snce ncephon &
chsclomed,
Ph‘l’u'rnln:nn‘fdu‘h'lhﬂ'luu‘rrh inchedes renvestments of dridends

The performances are caloulated based on the swang NAWY per unit

Securifes Lending

Uridar ther prevading laws and eegalabons, the Fund s sshpect in Lusemrboung, on
the bass of ke investments, Yo a "t dabornement” 3t e anncal rate of
DA05%, paable gquartery and calofabed on the bash of e net amsets of sach
Subrhind at the erd of exch qeartse. bn the case of Unt Clisses that sy only be
wequred by inghutionsl nvestoes, tes anneal bax rabe i 0L01%,

The porbon of net sseels, which is mvested = other undertakings for collectve
et i gecurties under Lunernbourg biw, & scempl from thie B

Totel Expense Rodo (TER}
(tee dhatad at Subdond level)

Thie TER emprésaes the sum of all costs and commissions charged on an ongoaeg
bues bo the Fund's assets, taben metrospectiely a5 3 percentage of the swerage
ety

Thee TER & calculsted followng the SFAMA guiddes

Mo TER: w decheed for unfts Bunched les than G monthe before choang Ne
TER: is dscomed for writs Siat were iquidated during the veporting year.

i a Subfund invesds at beast 10% of #s ret assels as I'Fw-d'nl'i.ndml::.r?l
funds, 3 composte TER of the fund of funds is to be caleulsted as follows,

The procsted TER of the ndwdual target funds meludng a perfornance refated
iy abion, ed according to the share they represent in the overal
assots of the fund of funds 35 of the closing date and the TER of the fund of
funds minus the retroooded commissions recerrd from the taget funds duemg

the reparting year.

Changes in the composiion of the securies porthalio

Changes in the compostson of the secunbes portilio derning the reporting year
ww svalable to unk kdders free of charge at the registered office of the
Management Company o the local representatives in the countries where the

Fund is regisbered.

Exchange Rats

The combmed fnancial datements are kept n CHF. For this puspose, the
francial stabements of the Subfunds are comerted sto CHF st the foemgn
enchange rates as of 31052020

1ER = 10616580  CHF
1US0 =0857555  CHF

Fund perforrmance
(nga dotad at Subled lovel)

The Subfunds participated n the “securtios lending” systam with Credt Suisse
{Sztman;up;hnchunﬂmm

Sk g Cobihwsd mkat
Tabhed oy ot e
0wl S (Lol Pawflals Fond Balersnd ELE Ewm 2501830033 =114 00
ol S v (Lsa) Pl B Budurcd CHF OF  TLEEDMME P840 3576
[FIETESN T T T USD DAPE,ISA89 G079
2l St (L) Porbhobe Fund Grovrh ELE EL® 3808 000 19 4007048 T
1l S v (L) Pooebhobo Fund Grovrhs CHF O ITASEAETEL IBESADAAGE
o S (Ll Porlalis Fond Grmrhs LD 112} AT 08 00 4TS 100
ol S (L] P e il R ELR! ELR  IR4IB20700  TRETLESTSE
oo S [Lival) Pl vl Vi ELIR: L8 ZRUTHIAEE EEDI6 0
1 St (L) Porbholi Fund Yiakd CHF CH  BLEITESAS  BABIG ST
0 S (L) Porbhoe Fured Yiakd LD SO BEIEEEONT  BE,0N3AE

The collaberal delrand by the secunbies lndng :wnmpw to the Fuad is
ceenpogad of 3 well desesified portfolio of i conssting of

= highlly rabed bonds issued or guarsntesd by goweenments, gowemment agencies,

bk rogpatabed by pulbic luw or corporsteons (excludng Cred ﬁlmm
from aslected CECD countries,

- highly rabed bonds from supranational cigiresstions

- aquities listed on selected stock exchanges witin the QECD on the cordibon
theat the units 308 enthaded in 3 ma snd bgud inden.

The detereninabon of the mocket vilue of the colaberal bs subyect o the
mpphication of appropriste harot & adapted to the volitilty of the collaberal type,

The revenees mentoned n the Statement of Oparstiors © Changes in Net
Megsots under *Securbies L.mlnuh:-cml' e the nek amounts recered fom the
lendng prntpal Any dinsct and indeedt opieationd costs and fess are boone out
offits foo 2nd inchide the Htﬁyrhkmﬂlh_.rhpm

For H1l_:,r-.r ended on 21039020, the foee Pldlnﬂu pw:lpzl amountod o as
follows:

Tt Ly Sy Espeasoand Hul amcard
wrean ] af swoxii
L] L 2 Tty
bendng - g

ol

"
it Suirre Lad) Portids Fund Bulwcd EL8 18 0ZR0NG TS WIMEEH . TREMLGE
Ciad Taim s L) Poctiole Fund Bulurced CHF  CHF BR800 17 £1,050 87 SR Y
el i i) P vl o Bl LED) LD B G0 47 e ] gae’-'z
CondTunme ad) Portiobs Fomd Geah (U LR AZO000 1707450 5]
01 4o S v (L) P el P Gk CHF CHF k] 18, 34538 2302408
00 4o T o [Lan) P bl ol ey LD LD 20507 BEIT 58 L2l
2 48 S . L) P F o s ELR e eREmEr ARSI ALETUED
e T (L) P e P Yiald ELIR R 15540 &2 &R [ty
00 S (L) P rlas Fumd Wiakd CHF cHl o egieax0 AT a0 3
0w S L) P oo P Wil LED LED T 08 S0 L XET 4B ARSI TR

Transacion costs

Thie perfomance of the yes v = based on the et sseet vabees 13 caleulated on
thie B business day of the year ¥ respeckesly ¥-1, Those net aseet values
refloct the marked prices of the nwestments a3 of the hist business day of the
e Y nespectivaly -1,

The YTD (¥oar-To-Date) pe-formance includes the penod fom 0101 2000 unti
3.0 200,

Higtarical parformante & no indeator of curent or fbure performance,
The performance data gaven does not take inbo account commissions and costs
rcured n the perchase o redempbion of fund wais.

Transactions costs inclede brokerage foes, stamp duty, local taxes and other
fevangn charges if mtured dunng the vear, Trancachon fees are mtboded » the
ot of securitins purchased and sold.

For thve year ended on 31032080, the fund incured transacton costs
1o purchase o sale of eestrants n syt ind smby tansachons, (inckidng
denvaties nsbuments o \:H'_'Q'Htunh:l as follows

Credd Ssisse (Lua) Postiobo Fund Buances ELR 15216 BB
Cred] Sisizan (Luz) Postiolo Fund Balanced CHF F24BTOTT CHF
Credd Suisse (Lus) Pestiobe Fund Beisnced LED T 1264 5D
Cradl Ssse {Lus) Pedtlale Fund Growth ELR TETAE. O EUR
Credd Salsee (Lux) Portiobo Fund Growth CHF TOT ATO0E CHF
Crodd Sistaae {Lu) Peetiobe Fund Grondh USD TEADD. 0 UESD
Credd Suisse {Lus) Postioho Fund Beddio ELR T 0 DR
Crodl Sisinne (Lua) Pootiolo Fund Yeld ELR 135, 966.00 EUR
Credi Ssisse {Lux) Poetiobe Furd Teld COHF {48, 68445 CHF
Credd Sisizse {Lux) Pootiolo Fund Yeid S0 M0E1T. 30 LD
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Nat all bansaction costs we separately identthable. For fived income investmentts,
forwaed foreign suchange conbracts and for some oher deenative contracts,
transaction costs will be ndeded in the purchase and sales prce of the
nuesimant. Whist not separ identifizhle these fansaction costs wil be
captued within the performance of each Subbund.

Global Exposure

Thie global expome is cakubited on the basie of the commbment approsch fou

each Subdund,

Financial Derivative Instuments

Thie Subfumds may ergage in daretve iransactions for the purpose of efficent
portfohe management. Ditalls of thie derrvalivis e drplayed = the Nobis pages.
Drependng on the type of descatves hald colfateral maght be recened fram e
diffent courfisparis to neduce the countepaty exposure. For cther types of
derregtives, mangn sccounts mght be used

Mo collabiral wis recovid by the Funds to reduce the counterparty rsk as of
31.08.2000,

Subsequent events

FM the decimon of Cradt Sursie Fund Man et S, Crisdd Suitde
(Lux) Portfoho Fund Reddta EUR wal be res nto Ceadt Susse (Lux)
Pertfoln Fund Yield EUR 3 2t 01.07.2000,
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Lux usb
2021
447,953,848 49,046,467
478,420 52,382
447,475,428 48,994,085
acc 856,807
BH acc 139,236
acc 319.23 34,952
BH acc 11,388
Lux usD
2021
428,166,873 46,879,991
889,233 97,362
427,277,641 46,782,629
acc 734,350
BH acc 280,500
acc 351.87 38,526
BH acc 12,176
Lux usb
2021
167,342,837 18,322,367
395,908 43,348
166,946,929 18,279,019
acc 373,223
BH acc 72,545
acc 354.09 38,769
BH acc 12,705
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2180

5, rue Jean Monnet, L 2180 Luxembourg
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2021 250,000 3,021 500
2021 30 UFJ
120.85
2021
2010
2010
2010
2021

64,006,950,466.68

103
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Luxembourg UCI

6,854,190,711.32

Luxembourg SIF

12

5,317,073,151.33
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131

23 103

2021 30
UFJ 120.85

2020 12 31
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2020 12 31

2020 12 31 2019 12 31
214,602,210 25,934,677 246,134,098 29,745,306
57,585,079 6,959,157 68,024,932 8,220,813
43,683,922 5,279,202 38,405,685 4,641,327
43,683,922 5,279,202 38,405,685 4,641,327
86,195 10,417 632,772 76,470
86,195 10,417 632,772 76,470
13,814,962 1,669,538 28,986,475 3,503,016
13,814,962 1,669,538 28,986,475 3,503,016
157,017,131 18,975,520 178,109,166 21,524,493
214,602,210 25,934,677 246,134,098 29,745,306
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6.1

6.2

6.3

6.4

2020 12 31 2019 12 31
75,355,789 9,106,747 96,833,815 11,702,367
250,000 30,213 250,000 30,213
36,900,000 4,459,365 39,900,000 4,821,915
25,000 3,021 25,000 3,021
36,875,000 4,456,344 39,875,000 4,818,89%
15,375,000 1,858,069 15,375,000 1,858,069
21,500,000 2,598,275 24,500,000 2,960,825
83,815 10,129 83,842 10,132
38,121,974 4,607,041 56,599,973 6,840,107
24,154,289 2,919,046 26,277,333 3,175,616
1,516,412 183,258 1,242,195 150,119
22,637,877 2,735,787 25,035,138 3,025,496
115,092,132 13,908,884 123,022,950 14,867,324
12,375 1,496 5,750,068 694,896
12,375 1,496 5,750,068 694,896
74,171,736 8,963,654 10,062,934 1,216,106
74,171,736 8,963,654 10,062,934 1,216,106
38,542,435 4,657,853 105,656,811 12,768,626
38,542,435 4,657,853 105,656,811 12,768,626
2,365,586 285,881 1,553,137 187,697
115,360 13,941 105,127 12,705
100,250 12,115 74,193 8,966
2,149,976 259,825 1,373,817 166,026
2,149,976 259,825 1,373,817 166,026
214,602,210 25,934,677 246,134,098 29,745,306
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2020 12 31
2020 12 31 2019 12 31
8 373,243,879 45,106,523 375,497,418 45,378,863
9 1,528,269 184,691 965,552 116,687
(301,546,190) (36,441,857) (294,667,937) (35,610, 620)
10 (301,546,190) (36,441,857) (294,667,937) (35,610, 620)
(5,285,829) (638,792) (4,683,748) (566,031)
11 (4,688,765) (566,637) (4,192,529) (506,667)
(597,064) (72,155) (491,219) (59,364)
(215,615) (26,057) (169,090) (20,435)
(381,449) (46,098) (322,129) (38,929)
12 (15,821,340) (1,912,009) (9,273,073) (1,120,651)
14 (1,547,739) (187,044) (1,553,114) (187,694)
(1,547,739) (187,044) (1,553,114) (187,694)
15 (12,398,025) (1,498,301) (9,685,125) (1,170,447)
16. 38,173,025 4,613,210 56,599,973 6,840,107
17. 16
5 (51,051) (6,170)
18 38,121,974 4,607,041 56,599,973 6,840,107
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2020 12 31
CSAM 1999 12
2003 10 15
2005 26
2180
2010 12 17 15
2013 2013 12
CSSF AIFM
2020 12 31
Lux
Lux
SICAV SIF

CS Lux
CS ILS SICAV SIF
CS
CS
CS
CS
CS
CS 12
CS 13
CS 14

CS SICAV SIF I
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CH 8070
231

2017
51
Schweiz 49

2.1

2002 12 19

2020 12 31
coviD 19

12 31

2.2
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2.3

2.4

2.5

2020 12 31

86,841,491

17,706,280

2020 12 31
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2020 12 31 2019 12 31
41,850,493 37,054,371
1,833,429 1,351,314
43,683,922 38,405,685
17,793,550 2019
19,298,638 2019
213,788 2019 213,788

14,309

667,381

201/349
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6.1
2020 12 31
6.2
6.3
NWT
NWT

2020 12 31

2019

500

NWT
3,000,000

10
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86,195 2019 221,036

2019 404,800

2020

2020 12 31 2019 12 31
13,487,143 28,765,451
(22,637,877) (25,035,138)
(9,150,734) 3,730,313

250,000
10

2020 12 31 2019 12 31
39,875,000 36,725,000
(6,000,000) (4,000,000)
3,000,000 3,500,000
3,650,000
36,875,000 39,875,000

2019 3,500,000

NWT
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2020

2014
2016
2017
2018
2019
2020

NWT
NWT

NWT
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2020 12 31 2019 12 31
6,000,000
5,500,000 5,500,000
5,000,000 5,000,000
4,500,000 4,500,000
3,500,000 3,500,000
3,000,000
21,500,000 24,500,000
NWT 6,000,000

2020 12 31 2019 12 31
83,842 337,544
56,599,973 44,596,298
6,000,000 4,000,000
(3,000,000) (3,500,000)
(59,600,000) (41,700,000)
(3,650,000)
83,815 83,842
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367,652,512 2019 369,626,013
10
2019 12 31 2016 10 2019
2019 12
4.4
2013 ETF 404,800 2019 408,552
ETF ETF
2020 2019
121,145,966 113,249,604
168,472,146 170,320,783
9,258,171 9,150,429
2,669,907 1,947,121

301,546,190 294,667,937
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12

4,491,071

13
2020 12 31
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4,208,801 2019 4,192,883
2020 2019
3 3
13 10
9 10
25 23
11,690,181 2019

2021
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Credit Suisse Fund

Management S.A.

Balance sheet as at December 31, 2020
(expressed in CHF)

BALANCE SHEET
Financial year from ot 01002020 o 3112/2000 (noa CHE)

Credit Suisse Fund Management 5.4,

5, rue Jean Monnet
L-2180 Ll.membourg

ASSETS
Reference(s) Current year Previous year
D. Current Assets 1151 181 M4602,210 152 246,134 058
li. Debtors 1163 163 57 585079 164 68,024 932
1. Trade debtors 1165 165 43683002 165 38,405,685
a) becoming due and payable
within one year 1167 3 167 43683520 168 38,405,685
2. Amounts owed by affiliated
underiakings 1171 171 85,195 172 632,772
a) becoming due and payahle
within one year 1173 4 173 86,195 174 632,772
4, Chher deblors 1183 183 13,814,962 184 08 GBE 475
a) becoming due and payable
within one year 1185 5 185 13,814,562 185 98,686,475
V. Cash at bank and in hand 1197 197 157,017,131 198 178,509,166
TOTAL (ASSETS) 201 M4802.210 202 246,134 058
[ The notes accompanying form an integral part of the annual accounts j
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Balance sheet as at December 31, 2020

(expressed in CHF)

CAPITAL, RESERVES AND LIABILITIES

. Capital and reserves

I, Subscribed capital
V. Reserves

1. Legal reserve

4. Other reserves, including the
fair value reserve

a) other available reserves

b} other non available reserves
V. Prefit or loss brought forward
V1. Profit or loss for the financial year

. Provisions

1. Provisions for pensions and
similar obligations
2. Provisions for tacation

. Creditors

2. Amounts owed to credit
institutions

a) becoming due and payable
within one year

4. Trade creditors

a) becoming due and payable
within one year

6. Amounts owed to affiliated
undertakings

a) becoming due and payable
within one year

8. Other creditors
a} Tax authorities
b} Social security authorities
c) Other creditors

i) becoming due and payable
within ane year

TOTAL (CAPITAL, RESERVES AND LIABILITIES)

Reference(s) Current year Previous year
1301 301 75,305,780 302 96,833,815
1303 61 303 250,000 304 250,000
1309 3049 36,200,000 310 39,900,000
1311 62 311 25,000 312 25,000
1317 63 317 36875000 318 38,875,000
15,375,000 15,375,000

21,500,000 24 500,000

1319 B4 319 83815 320 83842
1321 321 38,121,074 300 56,500,973
1331 331 24 154,289 332 o06,977.333
1333 333 1,516,412 334 1,242,195
1335 5 335 22637877 3236 25,035,138
1435 435 115082132 436 123,022 950
1335 355 12,375 356 5,750,068
1357 357 12,3756 358 5,780,068
1367 367 T4,171,736 368 10,062 934
1369 T 389 74,171,736 370 10,062 934
1379 379 38542435 380 105,656,811
1381 4 331 38,542,435 382 105,656,811
1451 451 9,365,586 450 1,653,137
1353 353 115,360 304 106,127
1395 395 100,250 396 74,193
1397 397 2149976 398 1373817
1399 359 2149976 400 1373817
406 214,602,210 406 245,134,008

The notes accompanying form an integral part of the annual accounts
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Credit Suisse Fund

Management S.A.
Prafit & Loss aceount
For the year ended December 31, 2020
(expressed in CHF)

PROFIT AND LOSS ACCOUNT
Financial year from o  01/00/2020 2 3141202020 (in 03 CHA

Credit Suisse Fund Management S.A.

&, rue Jean Monnet
L-2180 Luxernbcuurg

PROFIT AND LOSS ACCOUNT

Reference(s) Current year Previous year
1.  Net turnover 1701 8 Tl 373,243,879 TO2 375,487 418
4. Other operating income 1713 9 T3 1,628,960 Ti4 065,552
5. Raw materials and consumables
and other external expenses 1707 TOT  (301.,546,190) TO8 (204,667 937
b} Other external expenses 1711 10 Tl (301,546,190) 712 (204,667 ,937)
6. Staff costs 1605 605 (5,285,829) 606 (4,683, 748)
a) Wages and salaries 1607 11 607 (4,688,765) 608 {4,192 529)
b} Sccial security costs 1609 G0a (597.064) 610 (491,219)
i} relating to pensions (215,615) {169,090)
i} oiher social security costs (381,449) (322,129)
8. Other cperating expenses 1621 12 63 (15821,340) 622 (8,273,073}
14. Interest payable and similar
expenses 1627 ey (1,547,739) 628 {1,553.114)
a) conceming affiliated undertakings 1620 G2a (1,547,738 630 {1,553,114)
b} other interest and similar expenses 1631 631 — 632 -
15. Tax on profit or loss 1635 635  (12,398,0025) 636 (5,685,125)
16. Profit or loss after taxation 1667 G667 38,173,025 668 56,500,973
Other taxes not shown under
17. items 1 to 16 1637 5 637 (51,061) 638 -
18. Profit or loss for the financial year 1659 663 38,121,874 670 55,550 973

The notes accompanying form an integral part of the annual accounts |
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Credit Suisse Fund
Management S.A.

Motes to the annual accounts for the year
ended December 31, 2020

1. GEMERAL

Credit Suisse Fund Management S.A. (the “Company”) was incorporated on December 9, 1999 in Luxembourg as
a *Société Anonyme” governad by Luxembourg law under the name of CSAM Invest Management Company. The
name of the company was changed to Credit Suisse Fund Management Company 5.A. on October 15, 2003 and
to Credit Suisse Fund Management 5.4, by decision of the extraordinary general maeting held on April 28, 2005

The Company has its registered office at the following address:
5, Rue Jean Monnet, L-2180 Luxemburg.
The Companiy is established for an unlimited period of time.

The cbjsctive of the Company is to manage one or mare Underakings for Collective Investment in transferable
secunties under chapter 15 of the law of December 17, 2010,

On September 5, 2013, the Company was granted officially the AIFM license by the CS5F acconding to Arficle 5 of
Chapter 2 of the Lurembourg Law of July 12, 2013 on Altemnative Investment Fund Managers.

As of Decamber 31, 2020, the Company managed the following funds (the “Funds™):
*  Credit Suisse Logistics Property Partners
*  Credit Suisse Index Fumnd (Lux)

*  Credit Suisse Mova (Lux)

»  Credit Suisse Virtuoso SICAV - SIF

= C5S Advantage (L)

»  CS5ILS SICAV - SIF

* 5 Investment Funds 1

* C5Imastment Funds 2

* (5 lnvestment Funds 3

*  C5Investment Funds 4

* C5Imeestment Funds 6

* (5 lnvestment Funds 12

* 5 nvestment Funds 13

*  C5Imvestment Funds 14

* 5 Real Estate SICAV - SIF |
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Credit Suisse Fund
Management S.A.

Motes to the annual accounts for the year
ended December 31, 2020
{continued)

1. GEMERAL {continued)

The Company's accounts are consclidated within the CREDIT SUISSE GROUP censolidated accounts, the ultimate
parent company domiciled in Zunich, Switzedand. The consolidated accounts are available at its registered office at
Uetlibergstrasse 231, CH-BOTO Zurich, Switzedand,

After the restructuring of the Asset Management and Investor Services business of Credit Suisse in March 2017,
the Company is a wholly cwned subsidiary of Credit Suisse Asset Management & Investor Services (Schweiz)
Holding AG, incorporated in Switzerand, which is owned 51% by Credit Suisse Asset Management International
Halding Ltd. and 49% by Credit Suisse (Schweiz) AG.

Prior to this, the company was a fully owned subsidiary of Credit Suisse Asset Management International Holding
Ltd,

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Presentation of annual accounts

The Company's annual accounts have been prepared under the historcal cost convention in accordance
with Luxembourg legal and regulatory requirements,

Accounting palicies and valuation rulas are, besides the ones laid down by the maodified Law of 19 December 2002,
determined and applied by the Board of Directors.

The preparation of annual accounts requires the use of certain crfical accounting estimates, K also
requires the Board of Directors to ewxercise its judgement in the process of applying the accounting
policies. Changes in assumptions may have a significant impact on the annual accounts in the year in which
the assumptions changed. The Board of Directors believes that the underlying assumptlions are appropriate and
that the annual accounts therefore present the financial position and results fairdy. In addition, the annual
accourts as at December 31, 2020 were prepared taking into consideration the possible mpact of the COMID-19
refated crisis.

The Board of Directors makes esfimates and  assumptions that affect the reported amounts of assets and liabilties

in the next financial year. Estimates and judgements are continually evaluated and are based on historical experience
and other factors, including expectations of fulure events that are beleved to be reasonable under the

circumstances.
The company's accounting year starts on Janwary 1° and ends on December 31" of each year,

2.2 Bases of conversion for items eriginally expressed In foreign currency
The Company maintains its accounts in Swiss Francs (CHF) and the annual accounts are expressed in this
currency. Assets and liabilities denominated in other curencies are converted into CHF at the rate prevailing at the
balance shest date.

Income and expense transactions are recorded at the rates prevailing on the date of the transactions. Realised gains
and losses as well as unrealised losses are recognized in the prafit and loss account.

1
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Credit Suisse Fund
Management S.A.

Mates to the annual accounts for the year
ended December 31, 2020
{continued)
2.3 Debtors and Creditors

Debtors are carred at their nominal value, net of any bad debt provisions for amounts not recoverable . Creditors are
carnied at nominal value.

2.4 Income receivable and charges payable

Fees recetvable and payable are recognised on an accrual basis.

2.5 Net turnover

The net tuncver of the Company is mainly composed of the fee flows received from its Funds under management.

3. DEBTORS

The trade debtors becoming due and payable within ane year comprise mainly income derved from the funds under
management, as detailed in note 1. Please also refer to note 8 (*Met turnover”).

The breakdeown s as follows:

31.12.2020 31.12.2019

CHF CHF

Management fees and other commission receivable 41,850,453 37,054,371
Recevable from funds * 1,833,429 1,351,314
43,683,922 38,405,685

" Receivable from funds consist of fees advanced by Credit Suisse Fund Management S.A. which will be
reimbursed by the funds after their launch those usually becoming due and payable within one year.

12
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Credit Suisse Fund
Management S.A.

Mates to the annual accounts for the year
ended December 31, 2020
{continued)
4. AMOUNTS OWED BY AND TO AFFILIATED UNDERTAKINGS

As at December 31, 2020 amounts owed to affiliated undertakings mainly include:

+ Amounts owed to related companies for Servicing fees (distbution fees) of CHF 17,793,550
(2019: CHF 86,841,491)

e Amounts owed fo related companies for Imvestment and administration fees of CHF 19,298,638
(2019: CHF 17,706,280)

e Amounts owed to related companies for Risk Management sendce fees of CHF 213,788
(2019: CHF 213,788)

* Amounts owed to related companies for Premises related costs of CHF 14,300 (2019: CHF 25,134)

* Amounts owed 1o related companies for Revenue share agreements of CHF 667,381 (2019: CHF 854,709)

As al December 31, 2020 amounts ewed by affiliated undertakings mainly include:
= Amounts owed by related companies for Sendcing fees of CHF 86,195 (2019: CHF 221,036)

+ Amounts owed by related companies for Annuwal contingent payments CHF Mil (2019; CHF 404,800)

5. TAXATION

The Company is subject to Luxembourg tax regulations applicable to commerncial companies. Advances made to Tax
Authorities are recognised under *other debtors® and the provision for faxation for the financiad years 2019 and
2020 are recognised under ‘provision for taxation® in the balance sheet.

31.12.2020 31.12.2019

CHF CHF

Tax advances 13,487,143 28,765,451
Proisions for taxation (02,637,877) (25,035,138)
(3,150,734) 3,730,313

6. CAPITAL AND RESERVES

6.1 Subscribed capital

Subscribed capital amounts to CHF 280,000 represented by 500 shares without nominal value.
As at December 31, 2020 the Company did not acquire any own share.

6.2 Legal reserve
Under Luxembeurg law, the Company must appropriate annually at least 5% of its statutory net profits to a legal
reserve until the aggregate reserve equals 10% of the subscribed share capital. Such reserve is not available for

distribution. Mo transter to legal reserve is required as the amount allocated has reached 10% of the subscribed
share capital.

13
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Credit Suisse Fund
Management S.A.

Mates to the annual accounts for the year
ended December 31, 2020

(continued)
6.3 Other resarves

31.12.2020 31.12.2019

CHF CHF

Balance brought forward 39,875,000 36,725,000
Allscation to profit brought forward (6,000,000) (4,000,000)
Allpcation to NWT Reseve 3,000,000 3,500,000
Mllocation to/(from) available reserves - 3,650,000
Balance caried forward 36,875,000 39,875,000

To be exemphed from Met Worth Tax ("NWT™) and in accordance with arficle Ba of the income tax law, the Compary
has allocated five imes the amount of NWT owed to the other non-available reserves amounting fo a total of CHF

3,000,000 (2019: CHF 3,500,000).

This allocation has been approved by the Annual General Meeting of the Shareholders and is maintained for five
consecutive years following the year of allecation.

For the year ended December 31, 2020, the NWT reserve balance is recognized under "“Other non-available
resenves'’ as below.

31.12.2020 31.12.2019

CHF CHF

2014 - 6,000,000
2018 5,500,000 5,500,000
27 5,000,000 5,000,000
2018 4,500,000 4,500,000
2019 3,500,000 3,500,000
2020 3,000,000 —
21,500,000 24,500,000

In the financial year 2020, an amount of CHF 6,000,000 was transfered from the MWT reserve to the profit
brought forward. This amount was freely available after having been maintained in the NWT reserve for more than 5

years,

14
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Credit Suisse Fund

Management S.A.

Mates to the annual accounts for the year
ended December 31, 2020

(continued)
6.4 Profit brought forward

31.12.2020 31.12.2019

CHF CHF

Profit brought forward 83,842 337,544
Profit of the previous year 56,555,973 44 556,298
Allgcation from NWT Reserve 6,000,000 4,000,000
Allacation lo MWT Reserve {3,000,000) (3,500,000
Dividend paid (59,600,000) {41, 700,0000
Allacation (io)/from available resere - (3,650,000)
Profit browght forward 83,815 83.842

7. TRADE CREDITORS
Trade creditors mainty relate to the remuneration of the distributors of the funds,

The major increase is mainly linked to a business combination through which previous amounts owed to related
companias are now due to third party.

8. MET TURNOVER
Fees received mainly consist of Management Fees for CHF 367,652,512 (2019: CHF 369,626,013).
The management fees are derived from Credit Suisse promoted funds.
The management fees are used fo remunerate the company for services which it performed directly and to pay for
delegated functions, including senvicing fees (for distribution), Advisory fees and Administration fees, as further
explained under note 10,

The fee rates in relation o management fees are detailed in the respective funds prospectus, annual reports and
agreements in place, and are calculated based on the net assets of the funds under management.

Management fees are calculated as a percentage of the average Met Asset Value of the subfunds of the funds and
paid on a monthly, quartery or semi annual basis,

The caption *net turnover” as at 31,12.2019 also includes an amount of CHF 12 milion linked to management fees
under-previsioned in the respective funds for the period from 1042018 to 06/2019 and which have been recovered
fram the funds in the financial year 2019, Qut of this amount, CHF 4.4 millian has been paid as advisary fees to

Credt Suisse Asset Management (Switzerland) Ltd under the caption “other external charges® in the annual
accounts.

The remaining amount of MNet Tumaver ks mainly related 1o administration fees.

15
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Credit Suisse Fund

Management S.A.

Mates to the annual accounts for the year
ended December 31, 2020
{continued)

9. OTHER OPERATING INCOME
In relation with the sale of the ETF funds which took place in 2013, the Company is entified to an annual contingent
payment for the sale of the ETF business according to the “Agreement For the Sale and Purchase of the ETF

Business™ of CHF 404,800 (2019: CHF 408,552). The remaining increase in Other Operating Income is linked
agreements where Credit Suisse Fund Management 5.A. acts as service prgvider for outsourced sernvices,

10. OTHER EXTERMNAL EXPENSES

Other external expenses consist of the following:

2020 2019

CHF CHF

Servicing fees 121,145,966 113,249,604
Advisary fees 168,472,146 170,320,783
Other fees 8,258,171 9,150,429
Custody fees 2,560,907 1,947,121
301 546,190 204, 667,937

Servicing fees represent the remuneration of the distributors of the funds. The Company pays directly the servicing
fees to the third party distributars as well as Credit Suisse Funds AG, Zurich which refrocede them fo the different
direct distributors of the funds.

Advisory fees are paid to the investrnent advisers of the funds as a percentage of the average monthly Met Asset
Walue of the subfunds of the funds.

Other fees include adminisiration fee of CHF 4,208,801 (2019: CHF 4,192,883) as well as oiher fund related
fees.

11. STAFF COSTS

2020 2018

Average number of staff
Senior management 3 3
Middle management 13 10
Employees g 10
28 232

The Company is subject to the Credit Suisse Group compensation palicy including the specific local needs in
accordance with Luxembourg reguialory requirements.

There are no leans, advances or guarantees granted by the Company to the Directors as at December 31, 2020
and 2018,

16
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Credit Suisse Fund
Management S.A.

Motes to the annual accounts for the year
ended December 31, 2020
{continued)

12. OTHER QPERATING EXPENSES

The balance includes the administrative expenses incurred in the normal course of cperating of the Company such
as the costs charged for the supply of administrative services,

The increase in operating expenses is mainly relating to an agreement for technical support services for distribution
purposes amounting to CHF 11,650,181 (2018: CHF 4,491,071).

13. OFF BALANCE SHEET COMMITMENTS
There are no off balance sheet commitmants as at Decamber 31, 2020,

14. SUBSECQUENT EVENTS

Cn March 1, 2021, the boards of the supply chain finance funds managed by certain subsidiaries of Credit Suisse
Group AG decided fo suspend redemptions and subscriptions of those funds o protect the interests of the funds’
investars. On March 4, 2021 the boards dacided to terminate those funds and proceed to their liguidation. Those
decisions were based on concems that a substantial part of the funds' assets was subject to considerable valuation
uncertainty, Credit Suisse Fund Management S.4. acts as the management company for three of these supply
chain finance funds. Credit Suisse Asset Management (Schweiz) AG acts as the periolio manager of these supply
chain finance funds. The assets held by the supply chain finance funds, largely consisting of notes backed by
existing and fulure receivables, were originated and structured by Greensill Capital (UK) Limited or one of its
affiliates (Greensill Capital),

A number of regulatory investigations and actions have been initiated or are being considered in respect of these
matters. Furthermere, certain investors have already threatened litigation and, as this matter develops, Credit Suisse
Group AG and its subsidiaries may become subject to litigation, disputes or other actions. it is possible that the
Company will incur a boss in respect of these matters, albedt that given the early stage of this process, it is not yet
possible to estimate the size of such a loss. The Company might also suffer reputational harm associated with these
matters that might cause client departures or loss of assets under management.

Credit Suisse Group AG and its subsidiaries, including CSFM, continue to analyse these matters, including with the
assistance of external counsel and other expers,

There are no existing litigations and claims related fo the case as of the date of signature of the annual accounts.
Management has ne indication that the gaing concern of the Company is at risk,
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Credit Suisse Asset Management Schweiz AG

100
2020 12 31
97,909,909 118 3,241
Credit Suisse Luxembourg S.A.
2021 458,004,220.50 553 4,981

Société anonyme
2180

Credit Suisse Fund Services Luxembourg S.A
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26,001,650.45

31 4,230

2021

781

222/349

EDINETOOOO
OO0000000DO000DO000000000000O(E34542)
OOooooooooooooooooOo



EDINETOOOO
OO0000000DO000DO000000000000O(E34542)
OOooooooooooooooooOo

2010

223/349



1915
1993
2002

2004
2007
2010
2013
2016
AlF

AlIFM
AIFMD

AIFMR

2012
2010

15

23
2013
2013
2003 41

No.1060 2009

2012 12 19

2020
1915 10
1993
2002 12 20
SICAR 2004
2007 13
2010 12 17
2013 12
2016
39
46
EC 2009 65 EC EC
EU No.1095 2010
2011
2011 61 EU
2011 61 EU

EU No.231 2013
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BMR

CESR

16
CSSF
EC
EEC
ESMA
EU
FCP
KID
PRIIPs KID
KIID
UCITS KIID

MMF

MMF

2008 48 EC
No.596 2014

2016
2016 1011

ESMA
2010 16

EEC

1286 2014

2009 65 EC 78

RESA
MMF

2014 17 EU
EC
2010 159
2017 14

EU 2017 1131

2016
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UCITS 2010
UCITS
2010
PRIIP PRIIPs
PRIIPs PRIIPs
1286 2014 2014 11 26 EU 1286
2014
RAIF 2016 23
AlIFM 2013 AIFMD
RESA 2016
SICAF
SICAV
SICAR 2004
SFT EU No.648 2012
2015 11 25

EU 2015 2365
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SIF 2007
UClI
UCITS
UCITS UCITS
2009 13
2009 65 EC 2009 65 EC
UCITS
UCITS
2014 91 EU 2009 65 EC 2014 23
2014 91 EU
UCITS 2010 2013 UCITS
2016 10
UCITS 2009
65 EC 2015 12 17
EU 2016 438 EU 2016 438
UCITS UCITS
UCITS UCITS
UCITS 2010 15
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1988 1983
25 1915
1983 25 85 611 EEC UCITS
1988 30
2002 UCITS 2001 107 EC 2001 108 EC
UCITS 1988 30
2010 UCITS 2002
2007 1991
SIF
SIF
UCl SIF
CSSF
2007
2013 15 AIFMD 2013
AIFMD EU
AlF
2013 AIFMD
2010 2007 1915 1993 2004
SICAR
2013
AIFMD
AlF AlF

AlF 2013 AIFMD
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2010 16 2013 UCITS AIFM
AIFMD 2013 AlF AlF
2013
AlIFM EU
AIFM AlF
AlF
2013 AIFM
2016 12 2010 2013 UCITS
2016 10 2016
2018 2010 2013 AIFM
UCITS AIFMD
2010 AIFM EU AIFM
AlF
UCITS AIFMD
2016 10 11 2010 UCITS
UCITS
CSSF 16 644
CSSF 16 644 2018 23 2010
CSSF
18 697

MMF 2018 21
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1.1 2010
2010

1.2 2007
2007

1.3 2013
2013

2010

2004

3.1

UCITS
UCITS
UCl
UCl
UCITS

SIF

AIFMD

AlIFM

UClI

UClI

AlIFM

fonds commun de placement
investment companies

SIF 1915

FCP

SICAV
SICAF
2010

2013

2007

FCP

12

SIF
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3.1.1 FCP
FCP
2010
FCP
FCP
3.1.2 FCP

91 75

FCP

SIF

FCP

CSSF

2007
FCP

2010

FCP
uCITS
FCP
FCP
2010
2010 11
91 FCP
1991 21
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SIF

FCP

2010

2016 10

FCP

FCP

2010
91 CSSF

1,250,000
FCP
FCP

CSSF

FCP

SIF

FCP

SIF

11 23

UCITS
SIF
12

2,500,000

SIF
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FCP

3.1.3 2010

2010

CSSF

2010

IFCP

FCP

FCP

FCP

CSSF
FCP

FCP

FCP

FCP

FCP

2010

17
CSSF

22

FCP

FCP
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FCP
FCP FCP
FCP FCP
FCP FCP FCP FCP
2006 73 EC 18
2006 73 EC 16
FCP
FCP
FCP 2006 73 EC 16
FCP
FCP
FCP FCP
FCP
2006 73 EC 2004

39 EC 2006 10 2006 73 EC
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FCP
FCP
FCP
FCP
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2010
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FCP
FCP
2010 20
FCP
FCP
3.1.4
FCP 2010
FCP

FCP

2007

2010

FCP

FCP

FCP

FCP

2009 65 EC
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2009 65 EC ucITS
2010 15 2010 16
UCITS AIF AIFM
UCITS AIFM 2018 23 CSSF 18 698
3
3.1.5
FCP
UCITS
SIF
FCP
3.2

2010 2007
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1915 sociétés
anonymes
3.2.1 SICAV
3211 2010 SICAV
2010 UCITS UClI  SICAV
2010 SICAV
société anonyme
SICAV 1915 2010
3.2.1.2 2007 SICAV
société anonyme 2007 SICAV
société en commandite par actions
société en commandite spéciale sociéeté en
commandite simple société a responsabilité limitée
SocCiété coopérative organisée
sous forme de société anonyme 2007
SICAV
2007 1915
2007 SIF

3.213 2010 2007 SICAV
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SICAV
2010 SICAV
30
SICAV 2010 SICAV
125 CSSF
60 250
SICAV 125
SICAV
CSSF 250
SIF SICAV
125 SICAV
12
250
CSSF CSSF
SICAV
SICAV
UCITS SICAV
SICAV
UCITS
SICAV
CSSF

SIF
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3.2.2 2010 SICAV

SICAV 2010 33

2010

CSSF

2010

SICAV

SICAV

SICAV
SICAV

SICAV
SICAV
SICAV

SICAV

37

SICAV

SICAV

SICAV

SICAV

SICAV
SICAV

SICAV

1993

SICAV

SICAV

SICAV

SICAV
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2006 73 EC 18
2006 73 EC 16

SICAV
SICAV
SICAV 2006 73 EC 16
SICAV
SICAV
SICAV SICAV
SICAV
SICAV SICAV
SICAV
SICAV
SICAV
SICAV SICAV
SICAV

SICAV
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2010
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SICAV
2010 20
SICAV SICAV
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2010
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SICAV
SICAV
SICAV
SICAV
SICAV
3.2.3
2010 15 UCITS 16
SIF
SICAV SICAV
SICAV
2009 65 EC
SICAV SICAV SICAV
SICAV
SICAV
UCITS 16 3.4 CSSF

698
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3.2.4
315 SICAV
3.2.5
2010 27 SICAV
SICAV 2009 65 EC
SICAV
SICAV SICAV
CSSF
SICAV
SICAV SICAV
SICAV
CSSF
CSSF SICAV
SICAV  CSSF
SICAV
SICAV
CSSF
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CSSF  SICAV

12

2010

2010

3.2

SICAV

SICAV

2009 65 EC

CSSF  SICAV

4.1 2010 2007
4.1.1
2010 2007

UCl

SICAV
2009 65 EC
SICAV
SICAV
SICAV
SICAV
SICAV
UClI

UCl
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CSSF 2010
2007 ucl
12 540
CSSF
18
4.1.2 2010
SICAV 2010
SICAV
SICAV
CSSF
4.1.3 2007
SIF
SIF SIF
2010 ucl
2007
2010 SICAV
FCP
2007 SIF SIF

SIF
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SIF

4.2 1915

4.2.1

4.2.2

1915

1915 10
FCP
1915 420

1915
société anonyme

30,000
420

2010

15

2007

CSSF
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4.2.3

4.2.4

25

2010

2010

2010

UCITS
UCITS

1915

UCITS

UCITS

UCITS

1915

RESA

420

19

2010

420 17

420 23

1915

41

251/349

EU

EDINETOOOO
OO0000000DO000DO000000000000O(E34542)
OOooooooooooooooooOo



UCITS
UCITS
52 UCITS
UCITS
10
EU
UCITS 2009 65 EC

UCl CSSF EU

UCl

UCl

UCITS

FCP
2010 41 52
2010
UCITS
ucl
UCITS
2009 65 EC
ucl 10
UCITS ucl
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UCITS 12

EU

UCITS

oTC

UCITS

oTC

OTC
UCITS

CSSF

2011 30 11 512

UCITS

CSSF

UCITS

CSSF

CSSF

2010

EU
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EU EU
CSSF
CSSF
10,000,000
78 660 EEC
UCITS
UCITS
UCITS
UCITS
UCITS OTC
UCITS  CSSF
CSSF
UCITS CSSF
UCITS

UCITS
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10 UCITS
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UCITS 20
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UCITS UCITS
40
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UCITS 20
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25
UCITS
UCITS 80
40
UCITS 35
83 349 EEC
UCITS
20
11 15 10 UCITS
CSSF

20
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10 CSSF  UCITS
100
EU
CSSF 10 11
UCITS
UCITS
UCITS
UCITS
UCITS UCITS
UCITS
20

UCITS UClI

35
UCITS
30
35
UCl
UCl
UCl

UCITS
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2010
UCITS
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13
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EU

2009 65 EC
10
10
UCITS
10
UCITS
UCITS
EU 10
16
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16 UCITS
2
10 11 12 13
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FCP 10
10
UCITS
UCITS 15

18 FCP
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20 2002 2008

UCITS 2007
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2007 19 EU 2007 16 EC

2008 19 CSSF 2002
2008 08 339 08
339
08 339 2002 2010
2002 2008
UCITS 08 339
2008 11 26 CSSF 08 380
2008 CSSF UCITS
CSSF 08 356 08 356
08 356

08 356 UCITS

UCITS
CSSF 14 592 ETF ETF UCITS ESMA
UCITS
2018 21 MMF MMF
UCl  MMF MMF
MMF UCl
MMF MMF

VNAV VNAV VNAV MMF
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MMF MMF UCITS
2009 65 EC 2010
UCITS
2010 UCITS
UCITS UCl 2010
CSSF 2010 CSSF 10 05
UCITS 85 UCITS
UCITS 15
2010 41
UCITS 15
2010 15
3.1
2010 15
CSSF 2010
société anonyme société a

responsabilité limitée

SocCiété coopérative

société coopérative organisée comme une société anonyme

2010 1915

société en commandite par actions

1915 15
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CSSF
CSSF
CSSF
2009 65 EC UCITS
UCl
2009 65 EC
UCITS 2010
UClI
1993 37 37
UCl
2010 15
AIFMD AlF  AIFM
2013 AlF  AIFM CSSF
AlIFM 2013 2010
101 UCITS
AIFM  AIF

AIF
AlF

2013
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2010
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CSSF UCITS
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1993 18
CSSF
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CSSF
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CSSF
UCITS UCITS
2009 65 EC

UCITS
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1993
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2010 15
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2009 65 EC
2010
2010 15
3.4 UCITS
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2018 23  CSSF CSSF 12 546
UCITS
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UCITS 16
AlF
CSSF
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UCITS AIF
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CSSF
4.1.2
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2010
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PRIIPs

PRIIP

CSSF
ucl
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UCITS KIID
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UCITS
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PRIIPs 2018
UCITS
PRIIPs
PRIIP
PRIIP
UCITS

PRIIP

UCIS

PRIIPs KID A4 3

UCITS KIID PRIIPs KID

UCITS

2011

2010 19 CESR

2017 1131

2010

2010 43 EU

2009 65 EC
2010 12 22

2017

2009 65 EC

10 049
14

2010 12 22

CSSF

2010
No.10

UCITS
2019 12 31

PRIIP
EU

UCITS

MMF
EU

2010
CSSF No.10

2010 44 EU
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2018 23 CSSF
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2010 UCITS
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SFT EU No.648 2012
2015 11 25 EU 2015 2365
2008 48 EC 2014 17 EU EU
No.596 2014
2016
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2019 11 27 EU 2019
2088
EU 2019 2088
2020 18 EU 2020
852
2019 13
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4.2 UCITS
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1915 73 SICAV
1915
RESA
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réviseur d'entreprises agréé
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UCl

CSSF CSSF

CSSF
2004 CSSF 02 81 CSSF
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2010
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Audit report

To the Unitholders of
CS Investment Funds 12

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of CS
Investment Funds 12 (the "Fund") and of each of its sub-funds as at 31 March 2021, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements

relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the Combined Statement of Net Assets for the Fund and the Statement of Net Assets for each of the sub-funds as at
31 March 2021;
the Combined Statement of Operations / Changes in Net Assets for the Fund and the Statement of Operations /
Changesin Net Assets for each of the sub-funds for the year then ended;
the Statement of Investments in Securities for each of the sub-funds as at 31 March 2021; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the "Commission de Surveillance du
Secteur Financier" (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the "Responsibilities of the "Réviseur d entreprises agréé" for the audit of the financia
statements" section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic

alternative but to do so.

Responsibilities of the "Réviseur d entreprises agréé" for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control;
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obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,
future events or conditions may cause the Fund or any of its sub-funds (except for Credit Suisse (Lux) Portfolio

Fund Reddito EUR where a decision to liquidate exists) to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

Luxembourg, 30 June 2021
PricewaterhouseCoopers, Société coopérative
Represented by
Sandra Paulis
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Audit report
To the Shareholders of
Credit Suisse Fund Management S.A.

Report on the audit of the annua accounts

Our Opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financial position of Credit Suisse
Fund Management S.A. (the "Company") as at 31 December 2020, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company's annual accounts comprise:
the balance sheet as at 31 December 2020;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the annual
accounts” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.
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In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materially inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annua accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Company's internal control.

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.
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conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auidt report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Report on other legal and regulatory requirements
The management report is consistent with the annual accounts and has been prepared in accordance with applicable

legal requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 28 May 2021
Represented by
Alain Maechling
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Audit report

To the Unitholders of
CS Investment Funds 12

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of CS
Investment Funds 12 (the "Fund") and of each of its sub-funds as at 31 March 2020, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements

relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the Combined Statement of Net Assets for the Fund and the Statement of Net Assets for each of the sub-funds as at
31 March 2020;
the Combined Statement of Operations / Changes in Net Assets for the Fund and the Statement of Operations /
Changes in Net Assets for each of the sub-funds for the year then ended;
the Statement of Investments in Securities for each of the sub-funds as at 31 March 2020; and

the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the "Commission de Surveillance du
Secteur Financier" (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the "Responsibilities of the "Réviseur d entreprises agréé" for the audit of the financia
statements" section of our report.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities

under those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report

thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is amaterial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations, or has no realistic

alternative but to do so.

Responsibilities of the "Réviseur d entreprises agréé" for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's

internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the Board of Directors of the Management Company;

348/349



EDINETOOOO
00000000 O0000O00D0OO0000O0Ono(Es4s42)
Ooooooooooooooooooad

conclude on the appropriateness of the Board of Directors of the Management Company's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,

future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

Luxembourg, 10 July 2020
PricewaterhouseCoopers, Société coopérative
Represented by
Sandra Paulis
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