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AkerunBHE., F—LAERICLVEE~ORHBEEC D L. ERFCEREESNET EFywheel hRETRICL ET.

A=f—4BORMLEPFRERESUMIAR~OY—CARME Y, V-l StEMEEYS. PEAEOFHERTTL
EMELET.

BIR B30 R

A Y x 2 EMETREME IR K

EENEHR

Akerun Bl 12—-¥—-&kh
B/ RO 1~ —RONN BIBAIRERR / Sehiiem

(¢
SAM
4.5 TAM
6.4
Akerun
Akerun Access Intelligence Flywheel
SAM Serviceable Available Market
2,100 x 1.8 /  x 12 = 4.5
300 (
)y x 7 ( ) 2,100 Akerun

1.8 / 2020 9 15
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TAM Total Addressable Market
SAM 6,240 x 2,500 x 12 =1.9
2018 (2,500 7/

€

Akerun Access Intelligence
Akerun

Akerun Access Intelligence

loT
Web

2020 2020 12 31

HESaaS

Akerun
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MIWA Akerun Technologies
2020 2020 12 31
916,915 1,788,353
885,605
417,789 78,000
283,591 70,608
499,125 1,866,354
164,005 657,041
1 74,890
47,730
41,707 742,169
22,604
122,297 1,399,211
467,143 376,827
766,294 766,294
850,787 850,787 712,294
712,294 1,184,811
2021 2021 30
3,428,831
3,181,122 2,987,993
247,709 153,451
1,481,572
793,230 345,509 1
193,080
688,341 664,850
( )
1,947,259 965,113
2,437,067 1,501,823
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693,387
713,566
Akerun

Akerun

LTV

316,682

Akerun

2020

1,594,797

483,033

2020 12 31
Akerun
1,175,930 51.0
683,531 708,571
2021 2021 30
IC
716,455
317,012
2020 12 31
545,299 585,500
109,272
1,186,406
HESaaS
186,396 156,594
45,647 10,606
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1,617,301 619,210
1,555,650 297,952
137,600 27,560
2021 2021 30
2,957,993
179,244
316,690 134,824 27,279 20,285
HESaaS
178,345
161,943
1,720,786
1,744,070
Akerun
2020 2021
2020 12 31 2021 30
1,175,930 151.0 716,455
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2020 2020 12 31
1,175,930 397,088
210,685
Akerun 210,398 58,495
965,532 338,593
538,498
45,889 1,632,566 312,239
667,033 693,387
6,270 3,260 10,809
8,113 21,319 5,988
27,308 9,427
683,531 708,571
19,840 15,282
483,033
1,186,406 713,130
4,398
3,656
1,184,811 713,566
2021 2021 30
716,455
345,509
Akerun 73,212
643,243
956,068
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ARR Annual Recurring Revenue
2019 12 31 913 2020 12 31
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45,889
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184,102
Akerun.com Akerun Connect
Akerun
2021 2021 30
178,345
Akerun Pro
Akerun
2020 12 31
( )
111
®)
Q1
74,964
Akerun
2021 31
¢
C ) « )
453,000 — 2022 2023 12 o
; 178,000 — 2022 2023 12 o
Akerun
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2021 2021 11
51,740,000 52,000,000
14,535,400
100
14,535,400
2021 28
2021
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2021
28 178
2021 28 2021 11 200
14,462,723 14,535,400
2021 2021 11 100
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45

90 18,000

56,739 284
2018 2026 31

56,739 284
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400
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2020 30
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1
4,571
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216,800 1,084
2023 2036 29
216,800 1,084
108,400 542
2021 28
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1 21
216,800 108,400 17 1 1
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2 1 1
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2017 19
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1,056 —
56,739
2017 27 2022 27
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28,369.5

2020 12 31
2021 31

2021 27

68/175



EDINETOOOO
O0O00DOO00O0oOo0gOooOo(E37060)
OOooooooooooooad

2017 10
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528 —
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2017 10 11 2022 11 20
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28,369.5

2021

31

2020 12 31
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2018 12 17

52 —

104 —
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2018 12 25 2025 12 10

95,000
47,500

2020 12 31
2021 31
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2021 31
X
X
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2016 12 26 97 11,297
114,271 360,188 114,271 340,090

1,917 5,808

11,297
2017 12 22

177,098 537,287 177,098 517,189
2,710 5,808

2,710

11,297
2017 12 29

— 260,188 277,098 — 517,189
5,808

2,710

11,297
2018 13

50,058 327,156 50,058 567,247
766 5,808

3,476

11,297

2018 11 29 5,808

202,065 529,221 202,065 769,312
2,127

3,476

2,127

11,297

2018 12 11 5,808

100,130 629,351 100,130 869,442
1,054

3,476

3,181

11,297
2018 12 26 5,808
— 329,351 300,000 — 869,442
3,476

3,181
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2019 12 20

1,339

11,297

5,808

3,476

3,181

1,339

149,968

449,968

149,968

1,019,410

2019 12 26

11,297

5,808

3,476

3,181

1,339

290,000

159,968

469,442

549,968

2020 15
10

2,860

11,297

5,808

3,476

3,181

1,339

2,860

372,658

532,626

372,658

922,626

2020 17
11

1,149

11,297

5,808

3,476

3,181

1,339

4,009

149,714

682,340

149,714

1,072,340
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2020 20
12

383

11,297

5,808

3,476

3,181

1,339

4,392

49,904

732,245

49,904

1,122,245

2020 17
13

145

11,297

5,808

3,476

3,181

1,339

4,537

18,893

751,139

18,893

1,141,139

2020 18
14

770

11,297

5,808

3,476

3,181

1,339

5,307

100,331

851,470

100,331

1,241,470

2020 19
15

191

11,297

5,808

3,476

3,181

1,339

5,498

24,887

876,357

24,887

1,266,357
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11,297

5,808

2020 20 3,476

49,904 926,262 49,904 1,316,262
16 383

3,181

1,339

5,881

11,297 22,594

5,808 11,616

2020 28 3,476 6,952

— 926,262 — 1,316,262
17

3,181 6,362

1,339 2,678

5,881 11,762

23,106

11,616

2020 30 6,952

14,525 940,787 14,525 1,330,787
18 512

6,362

2,678

11,762

23,106
11,616
2020 12 23 6,952

19 — 850,787 90,000 — 1,330,787
6,362

2,678

11,762
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23,106

11,616

6,952

2021 12
20 6,000 6,362

650,400 740,400 650,400 1,981,187
2,678
11,762

6,000

23,106

11,616

6,952

2021
24,932 765,332 24,932 2,006,119
21 230 6,362

2,678

11,762

6,230

23,106

11,616

6,952

2021
199,781 965,113 199,781 2,205,900
22 1,843 6,362

2,678

11,762

8,073
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23,106
13,200
1,584 6,952
2021 27
74,517 1,039,630 74,517 2,280,417
18 104 6,466
440 3,118
11,762
8,073
49,571
13,200
6,952
2021 28
— 1,039,630 — 2,280,417
23 6,466 72,677
3,118
11,762
8,073
2021 11
— 1,039,630 — 2,280,417
24 14,462,723 14,535,400
113,477
56,738.5
DCI
YJ
130,700
65,350
Globis Fund Vv, L. P.
48
130,700
65,350
DCI
190,000
95,000

Globis Fund V, L. P. CBC
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11

12

13

14

15

16

17
18
19

20

21

22

52

90

190,000
95,000
DCI
LINE Ventures Japan

224,000
112,000

64

260,600
130,300

260,600
130,300
NTT

260,600
130,300

260,600
130,300

260,600
130,300
BSP

260,600

130,300

260,600
130,300
Scrum Ventures Fund 111 L.P.

216,800
108,400
Fidelity Funds Fidelity Japan Trust PLC
216,800
108,400

216,800
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108,400
NTT MF-GB
NREG JR
SBI SBI
23 2021 28
2021
28
i 2021
28 178
24 200
2021 31
100
2 23 4 10 39
15,012 70,398 20,292 39,652 145,354
10.33 48.43 13.96 27.28 100
2021 31
14,535,400 145,354
100
14,535,400
145,354
2021 28
2021
28
2021
28 178
2021 28 2021 11 200
14,462,723 14,535,400
2021 2021 11 100
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155

) C )

13,200
6,952
(2021 28 ) 6,466
2021 28 ) 3,118
11,762
8,073

) — —

13,200
6,952
6,466
3,118

11,762
8,073

) — —

2021 28
2021 28

2021 28
178
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1988

19

2011
2014

2,644,000

1988

16

2011

2014
2021

Miwa Akerun Technologies

387,200

1983

2005

2008
2012
2012
2014
2015
2018
2019

2019
2021

12

Miwa Akerun Technologies

7,200

1989

18

2012
2014
2020

307,200

1972

15

1996
2003
2005
2011
2019
2021

10

FO

37,600

1950

11

1974
1984
1995
1997

1999

2007

2013
2019

JAL
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2002 UFJ
UFJ

2012

2015 UBS

2016 UBS

1977 2016 BSP

2018 BSP
BSP

2019

2012 12

2012 12
2019
1979 10

2020

2021

3,383,200

2021 2022 12

2021 2024 12

Akerun

37,600

10

BSP
BSP
BSP Akerun
10
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MIWA Akerun Technologies
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2021 30

2,987,993
98,034
33,329

5,810
62,413
6,458

3,181,122

153,451
16,356
77,901

247,709

3,428,831

33,768
30,000
193,080
12,322
345,509
178,549

793,230

664,850
21,943
1,548

688,341

1,481,572

965,113
2,437,067
1,501,823

1,900,357

46,902

1,947,259

3,428,831
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2021
2021 30

716,455
73,212

643,243

956,068

312,825

8,414
1,282
1,279

10,976

8,660
6,155
18

14,834

316,682

7

7

316,690

2,419

2,419

319,110

2,097

317,012
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2021
2021 30

316,690
4,274
545

0

8,660

7

650
27,279
5,471
5,277
134,824
20,285
4,690
11,069
12,782

169,602

0
7,961
1,680

179,244

161,943
16,401

178,345

71,910
1,744,070
374
49,000

1,720,786

1,363,196

1,594,797

2,957,993
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2021
2021 30
388,388
197,739
916
2021
2021 30
2,987,993
30,000
2,957,993
2021 2021 30
2021 12 2021 2021
875,113 875,113
965,113 2,437,067
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Akerun
2021
2021 30
24 61
317,012
317,012
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2021 29
12
300
300
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