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Nineteen77 Global Merger Arbitrage Opportunity

Fund

2021
260,052,017 68.03
17,167,173 4.49
15,733,102 4.12
5,669,694 1.48
762,649 0.20
557,962 0.15
360,800 0.09
244,037 0.06
300,059,360 78.50
13,921,284 3.64
8,238,909 2.16
SPAC 6,734,543 1.76
381,375 0.10
7,115,918 1.86
6,960,481 1.82
5,160,590 1.35
202,159 0.05
31,727 0.01
31,184 0.01
6,617 0.00
5,432,277 1.42
1,542,475 0.40
656,043 0.17
377,818 0.10
212,190 0.06
58,455 0.02
23,716 0.01
1,362,435 0.36
1,688,971 0.44
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57,273 0.01
7,261 0.00
8,089 0.00
78,964 0.02
9,475,882 2.48
9,512,923 2.49
332,034,597 86.86
50,228,575 13.14
382,263,172
100.00
41,854
2021
109.49
2021
7 7) )
1 | IHS MARKIT LTD 427,716 | 91.50 | 39,137,054 | 116.84 | 49,974,337 | 13.07
NUANCE COMMUNICATIONS
2 e 879,495 | 53.67 | 47,198,579 | 54.90 | 48,284,275 | 12.63
MAXIM INTEGRATED
3 294,333 | 79.40 | 23,369,704 | 99.91 | 29,406,810 | 7.69
PRODUCTS
4 | KANSAS CITY SOUTHERN 102,651 | 270.47 | 27,763,867 | 267.80 | 27,489,938 | 7.19
5 | VEREIT INC 519,953 | 47.32 | 24,602,781 | 48.97 | 25,462,008 | 6.66
6 | PPD INC 536,239 | 46.16 | 24,754,765 | 46.12 | 24,731,343 | 6.47
ATHENE HOLDING LTD-
7 299,820 | 59.77 | 17,920,000 | 64.62 | 19,374,368 | 5.07
CLASS A
8 | XILINX INC 113,974 | 133.42 | 15,206,768 | 149.84 | 17,077,864 | 4.47
9 | AABA__ESCROW 1,136,055 | 20.93 | 23,775,541 | 14.60 | 16,586,403 | 4.34
10 | GRANDVISION NV 470,306 | 31.78 | 14,948,182 | 33.65 | 15,826,479 | 4.14
11 | PROOFPOINT INC 90,237 | 173.16 | 15,625,614 | 174.66 | 15,760,794 | 4.12
QTS REALTY TRUST
12 196,326 | 77.35 | 15,186,434 | 77.71 | 15,256,493 | 3.99
INC-CL A
13 | WR GRACE & CO 209,376 | 68.55 | 14,352,894 | 69.60 | 14,572,570 | 3.81
14 | FIVE9 INC 64,448 | 197.16 | 12,706,692 | 201.29 | 12,972,738 | 3.39
15 | CIT GROUP INC 232,748 | 51.41 | 11,966,004 | 48.24 | 11,227,764 | 2.94
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DIALOG SEMICONDUCTOR

16 pLC 122,573 78.63 9,637,549 76.97 9,433,841 | 2.47

17 | CHANGE HEALTHCARE INC 330,496 23.24 7,679,448 21.71 7,175,068 | 1.88

18 | BHP GROUP PLC-ADR 108,912 40.59 4,420,457 65.29 7,110,864 | 1.86
PROOFPOINT INC 0.250%

19 0.250 |2024/08/15| 5,522,000 1.25 6,885,953 1.26 6,960,481 | 1.82
08/15/24 CVT

20 | COHERENT INC 26,544 261.05 | 6,929,393 | 245.94 | 6,528,231 | 1.71

21 | ATLAS COPCO AB-B SHS 102,600 35.05 3,595,820 56.91 5,838,461 | 1.53
PEOPLE™S UNITED

22 353,523 18.26 6,455,053 15.70 5,550,311 | 1.45
FINANCIAL

23 | DEUTSCHE WOHNEN SE 85,234 63.66 5,425,973 62.48 5,325,734 | 1.39

24 | TELECOM ITALIA-RSP 10,978,818 | 0.45 4,974,358 0.47 5,128,036 | 1.34
CHANGE HEALTH / FIN

25 | INC 5.750% 03/01/25 5.750|2025/03/01| 4,435,000 1.02 4,521,184 1.01 4,490,438 | 1.17
SR:144A
BORGWARNER INC 5.000%

26 5.000 |2025/10/01| 3,820,000 1.15 4,406,037 1.16 4,420,366 | 1.16
10/01/25 SR:144A

27 | MAGELLAN HEALTH INC 46,224 93.77 4,334,476 94.32 4,359,848 | 1.14

28 | HITACHI METALS LTD 199,200 19.44 3,872,195 19.50 3,883,420 | 1.02
WEINGARTEN REALTY

29 112,162 31.64 3,548,795 32.19 3,610,495 | 0.94
INVESTORS

30 | CLOUDERA INC 226,824 15.73 3,568,000 15.87 3,599,697 | 0.94

2021

2021
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2021
2020 132,769 14,537 102.74 11,249
134,811 14,760 104.24 11,413
10 127,471 13,957 104.61 11,454
11 130,166 14,252 107.35 11,754
12 134,977 14,779 111.41 12,198
2021 142,638 15,617 114.38 12,523
140,538 15,388 114.86 12,576
135,976 14,888 112.59 12,327
138,552 15,170 114.72 12,561
127,971 14,012 114.48 12,534
123,671 13,541 114.04 12,486
145,873 15,972 109.64 12,004
2020 21,136 10,049
21,305 10,204
10 21,394 10,160
11 21,299 10,392
12 21,572 10,669
2021 22,528 11,110
22,773 11,360
23,066 11,578
23,186 11,638
21,631 11,671
21,025 11,762
23,411 11,164
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2020 8,563 10,179
8,664 10,318

10 9,059 10,350

11 9,381 10,619

12 9,603 11,008

2021 10,471 11,302
10,167 11,346

9,704 11,109

9,878 11,308

9,452 11,274

9,299 11,226

11,116 10,794
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2021 2021
404,630 301,630 1,330,477

(404, 630) (301, 630) (1,330,477)
571,305 436,040 2,097,029

(571,305) (436,040) (2,097,029)
426,880 166,638 1,029,868

(426,880) (166, 638) (1,029, 868)

9/41



EDINETOOOO
OO00000000000000O(E14951)
OOoooooooooooooooooood

76

23 103

2021 30

109.49

10/41



2021 30

606,039,309

EDINETOOOO

OO00000000000000O(E14951)

OOoooooooooooooooooood

250,095,966

1,787,504.00

828,346.00

1,084,457.00

11/41

661,354,898 72,411,748
25,160 2,755
184,111,745 20,158,395
612,021 67,010
364,528 39,912
269,090 29,463
846,737,442 92,709,283
275,602,689 30,175,738
3,813,557 417,546
148,725,009 16,283,901
11,792,141 1,291,122
7,991,314 874,969
1,296,874 141,995
142,509 15,603
782,025 85,624
450,146,118 49,286,498
396,501,324 43,422,784
11,762
11,226
114.04 12,486
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2020 12 31 2021 30

88,639,818 9,705,174

(13,049,645) (1,428,806)

(66,597,676) (7.,291,780)

(1,654,979) (181,204)

7,337,518 803,385

372,487 6,659,132 729,108
1,451,138 158,885

40,894 4,477

8,151,164 892,471

2,429,174 265,970

2,188,811 239,653

2,418,828 264,837

2,793,482 305,858

1,097,366 120,151

1,033,929 113,205

11,961,590 1,309,674

(3,810,426) (417,204)

3,527,092 386,181

12/41



2020 12 31

2021

30
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(3,810,426) (417,204)
88,639,818 9,705,174
(13,049, 645) (1,428,806)
(66,597,676) (7,291,780)
(1,654,979) (181,204)
3,527,092 386,181
2,998, 361 328,291
8,694,176 951,925
4,679,220 512,328
(27,959, 652) (3,061,302)
(13,089,937) (1,433,217)
(19,330,559) (2,116,503)
(44,008,391) (4,818,479)
(40,481,299) (4,432,297)
437,072,623 47,855,081
396,591,324 43,422,784




2020 12 31 2021 30
2019 12
UBS AG UBS
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656,869 656,869

592,270,107 592,270,107
6,952,198 6,952,198

23,406,984 23,406,984

6,062,462 6,062,462
31,936,962 31,936,962

69,316 69,316

598,332,569 63,022,329 661,354,898
3,799,643 3,799,643

3,799,643 3,799,643

598,332,569 66,821,972 665,154,541
267,274,548 267,274,548
4,145,943 4,145,943

2,329,950 2,329,950
1,351,238 1,351,238
501,010 501,010

270,955,736 4,646,953 275,602,689
395,371 395,371

7,192,669 7,192,669

7,588,040 7,588,040

270,955,736 12,234,993 283,190,729
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31

2021
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4,330,085
5,898,168

173,883,492
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(12,683,798)

(136,041,211)

184,111,745

(148,725,009)

2021 30

2020 12 31

2021
7,991,314

2021 30
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2020 12 31 2021 30
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CFD
2021 30 2020 12 31
2021 30
6,062,462 3,799,643 114,790,780 5,013,412 7,192,669 91,387,106 670
88,271,091 395,371
6,062,462 3,799,643 7,588,040
2021 30
2020 12 31 2021 30
9,604,906 (3,068,747) (3,449,548) (893,413)
(9,980,898) (761,566)
9,604,906 (13,049, 645) (3,449,548) (1,654,979)
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3,799,643 (3,774,483) 25,160 (25,160)
6,062,462 6,062,462
3,799,643 (3,774,483) 25,160 6,062,462 (25,160) 6,062,462
(395,371) (395,371) (395,371)
(7,192,669) 3,774,483 (3,418,186) 3,418,186
(7,588,040) 3,774,483 (3,813,557) 3,418,186
2021 30

5,898,168

24/41
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100

1,000
1,000

2021 30

2,021,894.00
872,346.00
1,211,537.00

1,787,504.00
828,346.00
1,084,457.00

29,000.00 (263,390.00)
81,500.00 (125,500.00)
42,000.00 (169,080.00)

25/41
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2020 12 31 2021 30
10,669 11,008 111.41

(101) (100) (0.86)

1,194 318 3.49

1,093 218 2.63

11,762 11,226 114.04

10.97 2.63 2.90

(0.73) (0.65) (0.54)

10.24 1.98 2.36

2.09 2.09 2.09

0.64 0.64 0.64

2.73 2.73 2.73

(0.87) (0.87) (0.87)

2021
2021 31 104,831,855 10,296,616
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2021 30
( 656,043 ) 656,869 0.17
2,310,147 0.58
668,797 0.17
9,997,501 2.52
Athene Holding Ltd. 297,638 20,090,565 5.07
97,623,198 24.61
117,713,763 29.68
Alexion Pharmaceuticals, Inc. 326,593 59,998,400 15.12
Pra Health Sciences, Inc. 131,429 21,713,385 5.48
PPD, Inc. 526,312 24,257,720 6.12
10,884,607 2.74
116,854,112 29.46
HIS Markit Ltd 431,165 48,575,049 12.25
Kansas City Southern 92,789 26,293,619 6.63
14,393,014 3.63
89,261,682 22.51
Maxim Integrated Products Inc 297,518 31,346,496 7.90
Nuance Communications, Inc. 754,225 41,060,009 10.35
Slack technologies, Inc. 816,647 36,177,462 9.12
33,729,563 8.51
142,313,531 35.88
14,900,544 3.76
36,295,115 9.15
480,465,237 530,315,192 133.71
1,855,229 0.47
3,920,731 0.99

5,860,015 5,775,960 1.46

27/41
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5,988,966 1.51

9,075,898 2.29

3,061,834 0.77

1,859,057 0.47

7,527,866 1.90

16,604,284 4.19

6,693,458 1.69

5,367,592 1.35

49,589,785 56,178,955 14.17
1 7

533,915,03 592,270,107 149.34

6,885,953 6,952,198 1.75

20,548 0.01

8,119,647 2.05

4,645,905 1.17

10,117,331 2.54

503,553 0.13

23,518,041 23,406,984 5.90

192,650 0.05

818,391 0.21

4,003,003 1.00

5,676 0.00

Kansas City Southern 111 62,715 0.02

872,590 0.22

935,305 0.24

47,379 0.01

1,052,314 6,002,404 1.51

38,566 60,058 0.02

6,062,462 1.53

1,090,880

28/41



EDINETOOOO
OO00000000000000O(E14951)
OOoooooooooooooooooood

996,380 0.25
517,440 0.13
3,040,998 0.77
23,939,756 6.03
3,250,388 0.82
192,000 0.05

7,97
37,973,355 31,936,962 8.05
26,948 0.01
42,368 0.01
0 69,316 0.02
661,354,898 166.76

606,039,309

1,140,368 0.29
S&P Global Inc. 122,359 50,222,252 12.66
Apollo Global Management, Inc. 342,013 21,273,209 5.36
19,472,653 4.91
90,968,114 22.93
347,500 0.09
12,232,515 3.08
Analog Devices, Inc. 187,434 32,268,637 8.14
33,676,796 8.49
65,945,433 16.63
Realty Income Corporation 299,453 19,985,493 5.04
3,394,109 0.86
23,379,602 5.90

176,806,875 194,013,532 48.92
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6,841,592 7,154,091 1.80
5,091,089 1.28

2,583,920 0.65

Astrazeneca plc 693,825 41,560,118 10.48
11,206,575 2.83

52,766,693 13.31

5,665,223 1.43

58,506,658 66,106,925 16.67
242,155,125 267,274,548 67.39

4,140,015 4,145,943 1.05
1,085,355 0.27

195,111 0.05

1,049,484 0.26

2,019,005 2,329,950 0.58

1,373,743 1,351,238 0.34

408,078 501,010 0.13

250,095,966 275,602,689 69.49
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(395,371) (0.10)
127,924 0.03
2,646 0.00
1,167 0.00
4,754 0.00
(6,805, 840) (1.72)
(72,334) (0.02)
(17,739) 0.00
28,673 0.01
(6,858,673) (1.73)
(6,730,749) (1.70)
(72,554) (0.02)
(191,547) (0.05)
(264,101) 0.07)
(11,409) 0.00
3,591,365 0.91
15,028 0.00
6,840 0.00
3,601,824 0.91
3,337,723 0.84
(3,393,026) (0.86)
(3,788,397) (0.96)

ASC815
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2021 1,000 1,000,000
949 2000 27
2021 32
UBS AG 95 402
11

32
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UBS

2021

30

34/41

167,990,941 18,393,328
63,605,633 6,964,181

2,971,645 325,365

5,424,538 593,933
239,992,757 26,276,807
33,577,711 3,676,424
21,981,207 2,406,722
55,558,918 6,083,146
184,433,839 20,193,661
239,992,757 26,276,807




IT

UBS

2021

30
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73,786,866 8,078,924
51,006 5,585
2,649,624 290,107
76,487,496 8,374,616
48,063,434 5,262,465
14,316,531 1,567,517
2,006,111 219,649
459,266 50,285
4,789 524
199,898 21,887
65,050,029 7,122,328
11,437,467 1,252,288




2020 12 31

2021

30

UBS

2021

30
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172,996,372
11,437,467
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18,941,373
1,252,288

184,433,839

20,193,661
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UBS

2021 30

11,437,467 1,252,288
94,942,241 10,395,226
2,532,489 277,282
(1,411,953) (154,595)
(25,304,017) (2,770,537)
(18,424,024) (2,017,246)
63,772,203 6,982,419
63,772,203 6,982,419
104,218,738 11,410,910

167,990,941 18,393,328
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