2021

2021

23

EDINETOOOO
OO000oO000OO00D0DO000DO000nDOodnoE.s27)
oOoood

2021 30
20 2021 2021 30

(China Telecom Corporation Limited)
(Zhu Min, Executive Director, Executive Vice President, Chief Financial
Officer and Secretary of the Board)

100033 31

(31 Jinrong Street, Xicheng District, Beijing, China 100033)

- -10

(03)6271-9900

(03)6271-9900
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2021 23

2021 30 85.57 70.89
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( )
( @
30 12 31
30 12 31
2019 2020 2021 2019 2020
190,488 193,803 219,237 375,734 393,561
(32,212) (32,772) (37,073) (63,537) (66,551)
19,944 18,978 21,251 29,070 28,640
(3,373) (3,209) (3,594) (4,916) (4,843)
13,909 13,949 17,743 20,517 20,850
(2,352) (2,359) (3,000) (3,469) (3,526)
345,783 357,170 373,160 352,510 363,456
(58,472) (60,397) (63,101) (59,609) (61,460)
710,964 714,007 706,478 703,131 715,096
(120,224) (120,739) (119,465) (118,899) (120,923)
4.27 4.41 4.61 4.36 4.49
(72.21) (74.57) (77.96) (73.73) (75.93)
0.17 0.17 0.22 0.25 0.26
(2.87) (2.87) (3.72) (4.23) (4.40)
5 4.02% 3.91% 4.75% 5.82% 5.74%
53,027 65,286 67,635 112,600 132,260
(8,967) (11,040) (11,437) (19,041) (22,365)
(29,225) (29,644) (21,168) (77,214) (87,077)
((4,942)) ((5,013)) ((3,580)) ((13,057)) ((14,725))
(21,123) (34,521) (34,954) (31,288) (42,107)
((3,572)) ((5,838)) ((5,911)) ((5,291)) ((7,120))
19,356 21,943 35,130 20,791 23,684
(3,273) (3,711) (5,940) (3,516) (4,005)
277,539 278,036 278,312 281,215 281,192
@ IFRS
@) 16.91 ( 2021 23 )
®
O]

®
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@ 2021 30

100033
31 213,100,000,000 70.89

© 2021 30

542 100

168 100

43 100

350 100

60 100

500 100

1,000,001
100

91 51

100

500 100

3,723,500
100

10,500
100

iMUSIC &
250 100

16.15 100
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11 65
5,000 100
5,000 70
51 65 70
2021 30 278,312 2021 30
48,328 17.4%
132,964 47.8%
85,117 30.6%
11,903 4.3%
278,312 100.0%
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2021 23
2021 20
2021
2021 219.2 13.1
203.5 8.8 2 EBITDA3 66.3
5.1 4 17.7 27.2
5 17.0 0.219
27.0 6 26.8
2021 60
70
2022
2021
5G Al
5G
56
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56
AR/VR HD
56
5G
2021 93.3 6.9
362 11.47 56 131 36.2
56 56
ARPU 45.7 2.9
5G+ +WiFi6
DICT
2021 57.4 5.2
164 38.1
7.9 ARPU 39.4 2.9
7.2 32.9
WiFi 99.5 231.9
270 78.1
ARPU7 46.8 5.9
5G
36,000
2021
8 50.1 16.8
56
56
SA
56
2021 56 56 2020
50
CDN
CDN Al 200
laaS
PaaS SaaS

50
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66
14.0
PaaS SaaS
2021
2+4+31+X+0
- - 1DC
430,000
1DC
60,000
5G
3.5GHz/2.1GHz
5G 460,000 5G
4G
OTN
10,000

25

80

Al

EDINETOOOO

OO000oO000OO00D0DO000DO000nDOodnoE.s27)

2021
109.3

2021
IDC

700

56

4G 460,000
300

ROADM
CN2-DCI
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HD
WiFi
Al
5G 20
4G 10
PUE ( 1.3
Al 5G
2021
15027040
CDN
MEC UPF 5G MIMO
95
SDS
SaaS
2021

BG BG
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AZ

10,000

ESG)

ESG
ESG
2021
11

2021 56

ICT

2021
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14
1
97.9 8.2 105.6 9.3
2 MHT 2021 2021 8.7
3 EBITDA
4
5 1.42
6 EBITDA
7 ARPU HD
8 10C loT
2021 26 3,897
4,695
Guang Hua
Properties Limited
75 25 131 158 44
53 Guang Hua Properties Limited
2021
2,218

2021 29

2021 12 31
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2021 30
67,054,958,321
13,877,410,000
2021 24 77,629,728,699 67,054,958,321
2021 30
67,054,958,321
( )
13,877,410,000
( )
- 80,932,368,321 .

2020 ADS Form 25 SEC

ADS 2021 18

( )
2020 i 67.054.958.321 67,054,958,321
12 31 (1,133,899,345,208)
2021 i 67.054.958.321 67,054,958,321
30 (1,133,899,345,208)
( )
13,877,410,000
2020 - 13,877,410,000
12 31 (234,667,003,100)
13,877,410,000
2021 - 13,877,410,000

30 (234,667,003,100)
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2021 30

100033 57,377,053,317 85.57 70.89

31
5,614,082,653 8.37 6.94

17

Pinnacle Plaza 50-58
GIC Private 168, Robinson Road, 1,560,593,002 11.25 1.92
Limited Capital Tower #37-01, ( )

Singapore 068912
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2021 30 (

2021 18 2021 2021 18

76

2021 23
16.91

( ( 23 103 )
) ( 23 25 ) 193
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2021 30
2021 30 2020 12 31
401,538 67,900 418,605 70,786
53,338 9,019 48,425 8,189
55,122 9,321 59,457 10,054
29,919 5,059 29,920 5,059
17,474 2,955 18,508 3,130
40,310 6,816 40,303 6,815
133 22 73 12
1,072 181 1,073 181
9 7,285 1,232 8,164 1,381
5,453 922 6,552 1,108
611,644 103,429 631,080 106,716
4,727 799 3,317 561
141 24 334 56
5 32,099 5,428 21,502 3,636
1,101 186 604 102
19,529 3,302 25,167 4,256
2,107 356 9,408 1,591
6 35,130 5,940 23,684 4,005
94,834 16,036 84,016 14,207
706,478 119,465 715,096 120,923
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2021 30 2020 12 31
14,726 2,490 27,994 4,734
6,132 1,037 1,126 190
114,496 19,361 107,578 18,191
59,043 9,984 56,775 9,601
59,782 10,109 63,849 10,797
1,304 221 350 59
13,185 2,230 13,192 2,231
267 45 278 47
268,935 45,477 271,142 45,850

(174,101)  (29,440) (187,126)  (31,643)

437,543 73,989 443,954 75,073
11,782 1,992 24,222 4,096
23,219 3,926 27,455 4,643

740 125 861 146
25,505 4,313 24,208 4,094
623 105 1,033 175
61,869 10,462 77,779 13,152

330,804 55,939 348,921 59,003
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2021 30 2020 12 31
80,932 13,686 80,932 13,686
292,228 49,416 282,524 47,775
373,160 63,101 363,456 61,460

2,514 425 2,719 460
375,674 63,526 366,175 61,920
706,478 119,465 715,096 120,923
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( )
30
2021 2020

10 219,237 37,073 193,803 32,772

(45,097)  (7,626)  (44,176)  (7,470)

11 (63,909)  (10,807)  (57,698)  (9,757)

(28,740)  (4,860)  (25,997)  (4,396)

12 (39,685)  (6,711)  (35,512)  (6,005)

13 (20,555)  (3,476)  (11,442)  (1,935)

(197,986)  (33,479)  (174,825) (29,563)

21,251 3,594 18,978 3,209

14 (1,079) (182) (1,572) (266)

2,224 376 53 9

1,019 172 787 133

23,415 3,959 18,246 3,085

15 (5,549) (938) (4,175) (706)

17,866 3,021 14,071 2,379
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30

2021 2020
(6) €Y (141) (24)
10 36 6
4 (105) (18)
(100) an 88 15
- - 4) )
(100) (17) 84 14
(96) (16) (21) 4)
17,770 3,005 14,050 2,376
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30
2021 2020
17,743 3,000 13,949 2,359
123 21 122 21
17,866 3,021 14,071 2,379
17,647 2,984 13,928 2,355
123 21 122 21
17,770 3,005 14,050 2,376
17 0.22 3.72 0.17 2.87
17

80,932
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2020

2020

2021

2021

30

30

30
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16

16

80,932 17,504 10,746 78,043 23 615 (625) 165,272 352,510 2,530 355,040
- - - - - - - 13,949 13,949 122 14,071
- - - - - (109) 88 - [e)) - 1)
- - - - - (109) 88 13,949 13,928 122 14,050
- ® - - - - - - Q) - ©)
- - - - - - - (9,262) (9,262) - (9,262)
80,932 17,498 10,746 78,043 23 506 (537) 169,959 357,170 2,652 359,822
80,932 17,468 10,746 79,854 56 321 (937) 175,016 363,456 2,719 366,175
- - - - - - - 17,743 17,743 123 17,866
- - - - - 4 (100) - (96) - (96)
- - - - - 4 (100) 17,743 17,647 123 17,770
- 463 - - - - - - 463 594 1,057
- - - - ®) 28) - 31 - 922) 922)
- 33 - - - - - - 33 - 33
- - - - - - - (8,439) (8,439) - (8,439)
80,932 17,964 10,746 79,854 53 297 (1,037) 184,351 373,160 2,514 375,674
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2021 30

2020 13,686 2,960 1,817 13,197 4 104 (106) 27,947 59,609 428 60,037

- - - - - - - 2,359 2,359 21 2,379

- - - - - (18) 15 - ) - 4)

- - - - - (18) 15 2,359 2,355 21 2,376

- ® - - - - - - @ - ()

16 - - - - - - - (1,566) (1,566) - (1,566)

2020 30 13,686 2,959 1,817 13,197 4 86 1) 28,740 60,397 448 60,846

2021 13,686 2,954 1,817 13,503 9 54 (158) 29,595 61,460 460 61,920

- - - - - - - 3,000 3,000 21 3,021

- - - - - 1 an - (16) - (16)

- - - - - 1 @an 3,000 2,984 21 3,005

- 78 - - - - - - 78 100 179

- - - - @ ®) - 5 - (156) (156)

- 6 - - - - - - 6 - 6

16 - - - - - - - (1,427) (1,427) - (1,427)

2021 30 13,686 3,038 1,817 13,503 9 50 (175) 31,174 63,101 425 63,526
12 38
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30
2021 2020
) 67,635 11,437 65,286 11,040
(26,843)  (4,539)  (31,118)  (5,262)
(83) 14) (21) ®
€)) ) (82) (14)
448 76 264 45
26 4 1 0
37 6 36 6
3,764 636 - -
(93) (16) - -
(7,235)  (1,223) (2,712) (459)
8,812 1,490 3,988 674
(21,168)  (3,580)  (29,644)  (5,013)
(5.769) (976) (4,964) (839)
27,403 4,634 32,755 5,539
(46,519)  (7.866)  (62,320) (10,538)
(8,439)  (1,427) - -
79 13 - -
(b) (1,472) (249) 204 34
(b) (237) (40) (196) (33)
(34,954)  (5,911)  (34,521)  (5,838)
11,513 1,947 1,121 190
11 23,684 4,005 20,791 3,516
(67) (11) 31 5
30
35,130 5,940 21,943 3,711
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30
2021 2020
23,415 3,959 18,246 3,085
45,007 7,626 44,176 7,470
1,719 291 1,715 290
12 2 2 0
(2,224) (376) (53) ©)
(1,019) (172) (787) (133)
(306) (52) (280) (47)
1,397 236 1,848 312
(12) ) 4 1
1,729 292 2,112 357
69,808 11,805 66,983 11,327
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30

2021 2020

69,808 11,805 66,983 11,327

(12,923)  (2,185)  (12,672)  (2,143)

(508) (86) (327) (55)
(1,423) (241) (183) (31)
7 1 593 100

© @ - -

396 67 237 40
6,014 1,017 6,146 1,039
13,039 2,205 9,353 1,582
(4,016) (679) (2,943) (498)
(11) ) (30) ®)
70,374 11,900 67,157 11,356
296 50 290 49
(1,567) (265) (1,972) (333)
820 139 576 97
(2,288) (387) (765) (129)
67,635 11,437 65,286 11,040
(b 2019 1 8

12 38
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1.
( )
( )
( )
( )
2.
( 1ASB )
34 ( IAS 34 )
( ) 16
2021 10 2021 30
2021 12 31

IAS 34
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2020

( IFRS ) 1
2020

2020 2021 30

2410

2021 30 174,101 (2020 12
31 - 187,126 )

D
2) 271,145 (2020 12 31 1 244,326 )

3)

2021 30
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2021 A
CSRC )
2021 29 CSRC
A 12
2021 26
3,897 ( 4,695 )
Guang Hua Properties Limited 2021
75%
Guang Hua Properties Limited 131 ( 158
( 53 )
2021

2,218
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IFRS

IFRS

IFRS

IFRS

2020
1ASB
IAS 39 IFRS IFRS
IFRS 16 2021
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(i
(i

10
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2021 2020
30 12 31
35,993 23,688
O) 1,499 1,784
(i) 39 23
694 441
38,225 25,936
(6,126) (4,434)
32,099 21,502
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12
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2021 2020
30 12 31
8,685 7,068
2,991 1,601
1,894 1,481
1,478 921
15,048 11,071
(3,499) (2,438)
11,549 8,633

2021 2020
30 12 31
7,961 5,331
6,163 2,785
5,819 3,801
3,234 2,948
23,177 14,865
(2,627) (1,996)
20,550 12,869
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2021 2020
30 12 31
34,549 23,193
581 491
35,130 23,684
2021 2020
30 12 31
_ 4,871 4,831
- - 11,999
- 9,855 11,164
14,726 27,994
2021 30 3.3% (2020 12
31 - 2.8%) 2021 30
2.0%  4.4% (2020 12 31 2 3.3%  4.4%)

- 3.1%)
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2021 2020
30 12 31
- (©) 6,916 7,351
- 1 1
- (i) 4,997 4,996
- (i) 2,000 2,000
- (iv) 4,000 11,000
17,914 25,348
(6,132) (1,126)
11,782 24,222
(i 1.08
1.20 (
)
2021 30 2036
1.08% 2.30% (2020 12 31 : 1.08% 2.30%)
(it 2019 22 3.42
3,000
2022 21
2019 19 3.41
2,000

2022 18
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(iii 2020 10 2.90 2,000
2023
(iv 2017 12 25 3.80
40,000
3,000 13,700
12,300 7,000 2018 2019
2020
2021 30
271,145 (2020 12
31 : 244,326 )
2021 2020
30 12 31
86,589 83,254
19,935 19,272
7,172 4,344
800 708

114,496 107,578
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2021 2020
30 12 31
21,901 17,261
25,044 24,451
35,263 30,965
32,288 34,901

114,496 107,578
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2021 2020 2021 2020 2021 2020
30 12 31 30 12 31 30 12 31
2,553 2,069 - - 2,553 2,069
3,883 5,299 (25,378)  (24,067)  (21,495)  (18,768)
847 791 - - 847 791
2 5 @ ) 1 1
- - (126) (137) (126) 137)
7,285 8,164 (25,505)  (24,208)  (18,220)  (16,044)
2021 2021
11 30
2,069 493 ) 2,553
(18,768) (2,698) (29) (21,495)
791 56 - 847
1 - - 1
137) 10 1 (126)
(16,044) (2,139) @37 (18,220)
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30
2021 2020

O 93,342 87,326

(i) 57,350 54,525

(iii) 50,113 42,911

(v) 2,697 2,348

W) 15,735 6,693

219,237 193,803

216,555 191,589

2,682 2,214

219,237 193,803

14,044 5,329

205,193 188,474

219,237 193,803
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HD
30

2021 2020
37,848 33,539
8,109 7,410
(i) 12,668 11,473
5,284 5,276
63,909 57,698
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30
2021 2020
25,255 23,799
14,430 11,713
39,685 35,512
30
2021 2020
O) 6,059 5,804
() 13,682 4,888
- 2
() 814 748
20,555 11,442
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30

2021 2020
749 1,162
701 745

(53) (59)

1,397 1,848
(306) (280)
325 525
(337) (521)

1,079 1,572

3.30-4.4%  3.5%-4.4%

30

2021 2020

3,281 1,367
119 88

2,149 2,720

5,549 4,175
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Giii

(iv
(v
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30
2021 2020
23,415 18,246
O 5,854 4,562
0] (334) (279)
(i) (41) 37)
Giii) 695 273
(iv) (309) (205)
W) (316) (139)
5,549 4,175
25
15
( 35 )



16.

2021

2020

17.

2021

18.

2021

2021

26

2020

2020

30

31

0.104269

1

0.114441

30
17,743

2020

12 31
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2020 12 31
(0.125 ) 8,439 )

2019 12 31
(0.125 ) 9,262 )

13,949 80,932,368,321

2021 2020
30 12 31

1,519 1,202
18,442 18,997

19,961 20,199
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IFRS 13

800

(2020

12 31

1 838
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2.9% 4.9% (2020 12 31
1 2.9% 4_.9%) 2021 30 2020 12 31

2021 30 2020 12 31

17,914 17,875 25,348 25,294
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