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1
1 (014 2 14 ) 34,687 35,499 1.2814 1.3114
2 (2015 2 16 ) 17,973 18,374 1.3443 1.3743
3 (016 2 15 ) 7,248 7,378 1.1136 1.1336
4 (017 2 14 ) 6,094 6,189 1.2754 1.2954
5 (018 2 14 ) 5,358 5,430 1.4848 1.5048
6 (019 2 14 ) 4,952 5,011 1.6579 1.6779
7 (2020 2 14 ) 5,122 5,170 2.1182 2.1382
8 (021 2 15 ) 19,310 19,470 2.4190) 2.4390)
2020 8 11,844 — 2.3936 —
9 12,949 — 2.2703 —
10 15,208 — 2.1818 —
11 16,569 — 2.2252 —
12 18,278 — 2.2897 —
2021 1 18,792 — 2.3473 —
2 18,243 — 2.2928 —
3 18,689 — 2.3501 —
4 19,298 — 2.5455 —
5 18,325 — 2.4409 —
6 18,112 — 2.6060) —
7 16,959 — 2.6643 —
8 16,429 — 2.7430 —
1
1 2013 2 15 2014 2 14 0.0300)
2 2014 2 15 2015 2 16 0.0300)
3 2015 2 17 2016 2 15 0.0200)
4 2016 2 16 2017 2 14 0.0200)
5 2017 2 15 2018 2 14 0.0200)
6 2018 2 15 2019 2 14 0.0200)
7 2019 2 15 2020 2 14 0.0200)
8 2020 2 15 2021 2 15 0.0200)
1 2013 2 15 2014 2 14 31.1
2 2014 2 15 2015 2 16 7.2
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3 2015 2 17 2016 2 15 15.7
4 2016 2 16 2017 2 14 16.3
5 2017 2 15 2018 2 14 18.0
6 2018 2 15 2019 2 14 13.0
7 2019 2 15 2020 2 14 29.0
8 2020 2 15 2021 2 15 15.1
9 2021 2 16 2021 8 15 10.8
)
100
1 2013 2 15 2014 2 14 168,913,863,028 141,844,281, 285
2 2014 2 15 2015 2 16 1,477,748,027 15,177,290,312
3 2015 2 17 2016 2 15 270,308,890 7,131,875,787
4 2016 2 16 2017 2 14 102,648,326 1,832,708,537,
5 2017 2 15 2018 2 14 130,955,049 1,300,581, 485
6 2018 2 15 2019 2 14 164,474,027 786,225,761
7 2019 2 15 2020 2 14 347,241,661 916,229,581
8 2020 2 15 2021 2 15 6,871,799,417 1,307,073,000
9 2021 2 16 2021 8 15 592,347,353 2,358,290,897
()1
2021 8 31
12,380,064,834 75.66
235,171,203 1.44
109,111,953 0.67
12,724,347,990 77.76
( ) — 3,638,535,515 22.24
) 16,362,883,505 100.00
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) () ) ) )
MICROSOFT CORP 38,491 26,924 .40 1,036,347,119 33,364 .54 1,284,234,548| 7.85)
JAPPLE INC 70,002 14,877.16f 1,041,431,165 16,827.88] 1,177,985,816| 7.20)
JALPHABET INC-CL A 3,520 230,243.79 810,458,166 317,809.91 1,118,690,915 6.84]
JAMAZON.COM INC 2,640 360,220.32 950,981,668 376,030.54 992,720,633 6.07]
ISA INC-CLASS A SHARES 21,850, 23,475.73 512,944,897 25,412.17 555,256,067 3.39
SERVICENOW INC 5,200 63,891.46) 332,235,613 70,517.33] 366,690,142 2.24]
IABBVIE INC 25,753 11,571.37| 297,997,517| 13,250.64 341,243,809 2.09|
JAUTODESK INC 9,549 33,017.25 315,281,787 34,441.56) 328,882,466 2.01
BOOKING HOLDINGS INC 1,154 240,317.23 277,326,085 250,320.32 288,869,660 1.77|
HUBSPOT INC 3,716 55,213.75 205,174,332 77,103.64 286,517,134] 1.75
ZSCALER INC 9,333 23,697.73 221,170,979 30,570.88 285,318,051 1.74
MCDONALD"S CORP 10,741 24,350.54 261,549,182 26,001.24] 279,279,329 1.71
FACEBOOK INC-CLASS A 6,612 29,727 .95 196,561, 206 41,834.53] 276,609,939 1.69
EDWARDS LIFESCIENCES CORP 20,258 10,640.51 215,555,614 12,972.59 262,798,850 1.61
SALESFORCE.COM INC 8,822 26,416.66 233,047,801 29,120.20 256,898,431 1.57]
DEXCOM INC 4,163 44,286.40 184,364,296 57,317.24 238,611,695| 1.46]
NETFLIX INC 3,811 57,968.95 220,919, 680| 62,223.18] 237,132,547| 1.45
JADVANCED MICRO DEVICES 19,283 10,305.32 198,717,543 12,234.06 235,909,533( 1.44
IAPTIV PLC 13,976 18,278.56f 255,461, 266 16,826.78] 235,171,203 1.44
[TESLA INC 2,674 89,691.58 239,835, 306 80,327.00 214,794,422] 1.3]]
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1QVIA HOLDINGS INC 7,233 21,173.33 153,146,725 28,749.84] 207,947,593 1.27

DOLLAR GENERAL CORP 8,253 21,826.13 180,131,133 24,767.06) 204,402,579 1.25

JAPPLIED MATERIALS INC 13,391 12,825.32 171,743,994 14,951.89 200,220,826] 1.22

UNITEDHEALTH GROUP INC 4,010 36,073.57 144,655,040 45,971.17 184,344,392 1.13]

UNITED RENTALS INC 4,673 31,455.57] 146,991,916 38,943.06) 181,980,943) 1.11

NVIDIA CORP 7,162 16,442.13 117,758,599 24,934.11 178,578,110 1.09]

MATCH GROUP INC 11,133 18,563.20) 206,664,206 15,334.34] 170,717,285 1.04

MARVELL TECHNOLOGY INC 24,786 5,740.07 142,273,548 6,809.40] 168,777,887 1.03]

ITRADE DESK INC/THE -CLASS 18,416 9,495.36 174,866, 550] 8,870.02 163,350,454 1.00|
A

ELI LILLY & CO 5,346 21,847.02 116,794,175 28,827.86 154,113,788 0.94
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.69

.75
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.67

.03

.76
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77.76

36/103



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

ERUS10002109

195

25,823,678.4

2,838,022, 256

28,587,975

3,141,818,452

19.20f

(

)

163,563.65

18,000,000

17,975,432

0.11

37/103



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

B FH S

ORFOEFAEMIERSHOR—LA— FLEBRRSHTIHELVEETET.
OEREHRRIHGTLREOENATHY FEOERMRENETILOTESYELA.

EAMM-SMREOHES c021xa08E) SEOMB 5oLy BAM
(! = BfRENEH — Ef8t zH — SEEISAESEH =S (#®F) 20172 H 200/
32,000 3,600
30,000 : 20MEH2ZH 200/
r&m 2019928 200/
ﬁ.m 202052 A 200
nx 2021%2H 200
o s,
18,000 MEERH 1,B00F
16,000
14,000
12,000
10,000
8,000
My Lt R} ATER MR HIvrn
HNESESAANED . EREERA @IENN ThET REFESFHAES
FRIAMCAESERENSRL-LOLLTESH,
ESRENL. ERTERNEEEN ERETRS.
ITEURMEOWRR co21esnaBEE)
M A EG08ER HENEELEE
L - g1 £ 2] BREE | & ol ] ik -
1 MICROSOFT CORP FAUH YT T —E A 7.85% Bt 77.76%
2 APPLE INC TN Foi0—n=F T ELIENE 7.20% me-ME-tonoRE 22.34%
3 ALPHABETINGCLA  TAUR  AF<7 W& 5.84% (AR
4  AMAZON.COMINC  T7Ayh % 5.07% Tiw_l' . ::u;:::
5 VSAWCOLAS ASHARES TAUfH  WIF9zP-#—EA 339% L X
6 SERVICENOW INC FAh WA H—ER 1% gWREELE
7 ABBVIE INC TAUh ERE- LT /0s— S TR 2.09% i RREE
B AUTODESK INC TAYh WAL T =X 201% 1 D T P 21 56%
3 BOOKING HOLDINGS INC  FAUA AREH—ER 1.77% 7 ATATBE 12.81%
10 HUBSPOT INC FAIh YT —E R 1.75% 3 7.32%
EREW L E, UBSEERERSLY A O T - EOE R ERIZ 558 4 Fm—n—rTEeIed 7.20%
wE. 5 EPR-FRAEIRE 6.31%
EIrLFDERTRE CHL UBSSEEERER A 2L O - T I 59% 5 AAATTEB-T—CA 5 03%
HALTEYET, .
i@ EARBDRTEEL S BRI-FUSEERTUET, 7 BRMIROTAIE  AT6%
B Ammv—EX 347%
9 BEhE-BERhESS 275%
0 KEH 2%
F0it 4,15%
it 77.76%
FMERSEDER cozigspnaRE)
50%
a0% W 7%
0% 75.3% o
20%: 16.6%
g I i - i s i L i i i i
10% : ET% =_
‘2“ e invie okl i el mnre DT HRm fLE L mm

EOZEIC LTI EFBEE 201325158 ) A S EET. M SN AR EETOREE,
ERIMoESERSRL-ADELTRE.
BITLFIZIR ALTF TR ER A,

38/103



UBS

http://www.ubs.com/japanfunds/

03-5293-3700 9:00-17:00

16

39/103

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0.3

UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

40/103



<EEMERLDHN >
(=) {SHBEDEE=7 7 FISES
ANBhTLAEMES A2 TE
Bl AL I LWL @

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

HEEHE= (a) SHEMEQRENG
Cb) BEEE (7 70 FERIZEE

i HEBERLEDIAR) BEELEELD
(b)) BiEE
""""" B hiE= T EEEE
HEH R HEERO ST
Bl o P &TE
(=) 1SEEE
ML s
§EE R i ({26
(=) — (b
)
UBS
http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00
2023 2 14 2013 2 15
2 15 2 14

41/103



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

VIX
VIX
20

42/103



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

< SEREO THHN >
%
5 SHEERE g N
- BT BT =
2 ?j% = | | mEOFAER T e
& ig = g 3952k D %
) ; 22
30 | o@EPALLE| {B s
) A =
R bR
155 = e B 3:“
J:E E._E'_T.:LL ‘Ii'ﬁ = .E_E
l.n'_

http://www._ubs.com/japanfunds/

10

43/103



@

@

®

59 )
133 )

2020

2021

2

5

15

15

193

44/103

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

( 38
( 12
(2020 2 15



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2020 2 14 2021 2 15
38,722,213 116,849,648
5,095,165,089 19,214,534,288
109,000,000 346,000,000

5,242,887,302

19,677,383,936

5,242,887,302

19,677,383,936

48,360,925 159,655,453
24,815,531 43,912,193
1,747,563 6,058,389
44,937,205 155,787,130
109 329
1,000,869 1,556,605
120,862,202 366,970,099
120,862,202 366,970,099

2,418,046,260

2,703,978,840
2,207,788,817

7,982,772,677

11,327,641,160
3,474,368,070

5,122,025,100

19,310,413,837

5,122,025,100

19,310,413,837

5,242,887,302

19,677,383,936
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2020 2 14 2021 2 15
1,273,024,483 2,269,369,199
1,273,024,483 2,269,369,199
25,989 79,293
3,453,559 8,484,211
88,805,643 218,165,212
1,913,620 2,542,543
94,198,811 229,271,259
1,178,825,672 2,040,097,940
1,178,825,672 2,040,097,940
1,178,825,672 2,040,097,940
97,241,417 66,369,111
1,965,189,055 2,703,978,840
308,157,347 8,308,149,296
308,157,347 8,308,149,296
602,590,892 1,498,560,352
602,590,892 1,498,560,352
48,360,925 159,655,453
2,703,978,840 11,327,641,160
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2020 2 14 2021 2 15
2,418,046,260 7,982,772,677
1 2.1182 2.4190
a ) (21,182 ) (24,190 )
2019 2 15 2020 2 15
2020 2 14 2021 2 15
1.
29,621,466 | A 50,546,023
B 1,051,962,789 | B 1,923,182,806
c 496,190,023 | C 7,853,273,090
D 1,174,565,487 | D 1,660,294,694
E 2,752,339,765 | E 11,487,296,613
F 10,000 11,382 | F 10,000 14,390
G 10,000 200 | G 10,000 200
H 48,360,925 | H 159,655,453
2.
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1,166,091, 345 2,219,128,092
1,166,091,345 2,219,128,092
2019 2 15 2020 2 15
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2,987,034,180 2,418,046,260
347,241,661 6,871,799,417
916,229,581 1,307,073,000
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6,036,801,121 19,214,534,288
6,036,801,121 19,214,534,288

2020 2 14 2021 2 15
1,044,906,265 3,626,366,225
159,154,781 385,773,840
3,870,815,113 15,317,639,633

50,977,267 -
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93,444,667 27,840,243
22,717,455 -

903,133 5,019,658

- 65,313,176

36,241,722 212,678,784
5,279,160,403 19,640,631,559
5,279,160,403 19,640,631,559
- 80,108,900

74,926,529 -
109,000,000 346,000,000
449 1,088
183,926,978 426,109,988
183,926,978 426,109,988
1,879,579,862 6,036,801,121
3,215,653,563 13,177,720, 450
5,095,233,425 19,214,521,571
5,095,233,425 19,214,521,571
5,279,160,403 19,640,631,559
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842,249,846 3,448,969,904
13,829,667

856,079,513 3,448,969,904

2020 2 14
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1
9,358,973,000] 9,351,230,000] 7,743,000
9,278,864,100] 9,351,230,000] 72,365,900
18,637,837,100 18,702,460,000 80,108,900]
D
1.
( )
)
)
2.
2)
2020 2 14
1
925,907,060 1,019,351,727 93,444,667
925,907,060 1,019,351,727 93,444,667
2021 2 15
1
3,754,740,546 3,782,580,789 27,840,243
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3,754,740,546 3,782,580,789 27,840,243
2019 2 15 2020 2 15
2020 2 14 2021 2 15
2,392,396,507 1,879,579,862
188,388,069 4,652,971,537
701,204,714 495,750,278
1,879,579,862 6,036,801,121
1,879,579,862 6,036,801,121
HEICO CORP-CLASS A 10,096 116.13 1,172,448.48
ROCKWELL AUTOMATION INC 5,389 249.18 1,342,831.02
UNITED RENTALS INC 7,274 286.22 2,081,964.28
UNION PACIFIC CORP 7,930 213.16 1,690,358.80
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L1 AUTO INC - ADR 22,000 31.85 700,700.00]
TESLA INC 3,658 816.12 2,985,366.96
STARBUCKS CORP 28,888 105.30 3,041,906.40
ALPHABET INC-CL A 4,816 2,095.03 10,089,664.48
FACEBOOK INC-CLASS A 9,047 270.50 2,447,213.50
IAC/INTERACTIVECORP 9,605 262.35 2,519,871.75
MATCH GROUP INC 12,849 169.53 2,178,290.97
NETFLIX INC 2,575 556.52 1,433,039.00
SEA LTD-ADR 6,900 276.12 1,905,228.00
TAKE-TWO INTERACTIVE SOFTWRE 10,031 199.86 2,004,795.66
ALIBABA GROUP HOLDING-SP ADR 4,314 267.85 1,155,504.90
AMAZON.COM INC 3,612 3,277.71 11,839,088.52
BOOKING HOLDINGS INC 1,267 2,150.58 2,724,784.86
DOLLAR GENERAL CORP 11,292 198.60] 2,242,591.20
LOWE"S COS INC 18,563 177.16 3,288,621.08]
PEPSICO INC 9,761 133.87 1,306,705.07
ABBOTT LABORATORIES 16,092 128.23 2,063,477.16
BOSTON SCIENTIFIC CORP 56,395 38.39 2,165,004.05
COOPER COS INC/THE 3,809 385.40 1,467,988.60
DEXCOM INC 3,858 412.56 1,591,656.48
UNITEDHEALTH GROUP INC 7,405 328.24 2,430,617.20
10X GENOMICS INC-CLASS A 7,449 196.86 1,466,410.14
ABBVIE INC 29,937, 104.44 3,126,620.28]
ALEXION PHARMACEUTICALS INC 12,879 158.39 2,039,904.81
BIONTECH SE-ADR 5,338 117.56 627,535.28
1QVIA HOLDINGS INC 11,474 192.66 2,210,580.84
AFFIRM HOLDINGS INC 9,913 125.89 1,247,947.57
AUTODESK INC 10,372 305.14 3,164,912.08]
COUPA SOFTWARE INC 5,876 366.51] 2,153,612.76
FIDELITY NATIONAL INFO SERV 12,262 135.60] 1,662,727.20
HUBSPOT INC 6,350 502.40 3,190,240.00]
MICROSOFT CORP 52,663 244.99 12,901,908.37
SALESFORCE.COM INC 15,593 240.37, 3,748,089.41
SERVICENOW INC 6,215 591.29 3,674,867.35
SPLUNK INC 11,525 173.33 1,997,628.25
TRADE DESK INC/THE -CLASS A 2,520 864.00 2,177,280.00
VISA INC-CLASS A SHARES 25,000 209.96 5,249,000.00
ZSCALER INC 7,308 226.48 1,655,115.84
APPLE INC 95,776 135.37 12,965,197.12
ARISTA NETWORKS INC 5,361 323.31 1,733,264.91
ADVANCED MICRO DEVICES 26,383 93.77 2,473,933.91
APPLIED MATERIALS INC 18,321 116.70] 2,138,060.70
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MARVELL TECHNOLOGY GROUP LTD 34,314 53.82 1,846,779.48
NVIDIA CORP 2,450 598.45 1,466,202 .50,
QORVO INC 9,781 176.00 1,721,456.00;
UNIVERSAL DISPLAY CORP 5,067 238.16 1,206,756.72

707,553 145,715,749.94

(15,317,639,633)

707,553 15,317,639,633
(15,317,639,633)

A WO N

50 100.0% 100.0%
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2021 2 15 2021 8 15
116,849,648 98,866,829
19,214,534,288 16,573,979,497
346,000,000 331,000,000
19,677,383,936 17,003,846,326
19,677,383,936 17,003,846,326
159,655,453 -
43,912,193 155,925,116
6,058,389 6,925,702
155,787,130 178,089,386
329 278
1,556,605 1,681,872
366,970,099 342,622,354
366,970,099 342,622,354

7,982,772,677

11,327,641,160

6,216,829,133

10,444,394,839

3,474,368,070 2,511,257,751
19,310,413,837 16,661,223,972
19,310,413,837 16,661,223,972

19,677,383,936

17,003,846,326
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2020 2 15 2021 2 16
2020 8 14 2021 8 15
665,639,686 2,030,445,209
665,639,686 2,030,445,209
22,753 60,295
2,425,822 6,925,702
62,378,082 178,089,386
985,938 1,681,872
65,812,595 186,757,255
599,827,091 1,843,687,954
599,827,091 1,843,687,954
599,827,091 1,843,687,954
31,033,911 255,644,484
2,703,978,840 11,327,641,160
3,304,175,758 864,666,593
3,304,175,758 864,666,593
514,847,052 3,335,956,384
514,847,052 3,335,956,384
6,124,168,548 10,444,394,839
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7,982,772,677 6,216,829,133
1 2.4190 2.6800
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2021 2 15 2021 8 15
@ €5}
2 )
1.
(€)) (3)
2020 2 15 2021 2 16
2021 2 15 2021 8 15
2,418,046, 260 7,982,772,677
6,871,799,417 592,347,353
1,307,073,000 2,358,290,897
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2021 2 15 2021 8 15
3,626,366,225 3,899,529,372
385,773,840 38,869,596
15,317,639,633 12,859,544,570
27,840,243 237,313,748
= 29,840,066
5,019,658 5,955,669
65,313,176 -
212,678,784 174,968,640
19,640,631,559 17,246,021,661

19,640,631,559

17,246,021,661

80,108,900 35,020
- 202,146,145

= 138,959,091
346,000,000 331,000,000
1,088 109
426,109,988 672,140,365
426,109,988 672,140,365

6,036,801,121

13,177,720,450

4,658,229,201

11,915,652,095

19,214,521,571 16,573,881,296
19,214,521,571 16,573,881,296
19,640,631,559 17,246,021,661
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2021 2 15
1
9,358,973,000 9,351,230,000 7,743,000
9,278,864,100 9,351,230,000 72,365,900]
18,637,837,100 18,702,460,000 80,108,900]
2021 8 15
1
342,000,000 341,840,231 159,769
342,000,000 341,840,231 159,769
D
1.
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)
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2021 2 15
1
3,754,740,546 3,782,580,789 27,840,243
3,754,740,546 3,782,580,789 27,840,243
2021 8 15
1
3,218,147,163 3,455,266,122 237,118,959
3,218,147,163 3,455,266,122 237,118,959
1
2
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2020 2 15 2021 2 16

2021 2 15 2021 8 15
1,879,579,862 6,036,801,121
4,652,971,537 133,728,439
495,750,278 1,512,300,359
6,036,801,121 4,658,229,201
6,036,801,121 4,658,229,201
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2021 8 31

16,644,875,803

214,941,203

16,429,934,600

5,989,694,054

2.7430

16,461,883,764

99,000,259

16,362,883,505

4,488,939,900

3.6452
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19 8 6 52
193 2 1 2020 1 1 2020 12
31 EY
193 2 1 2021 1 1 2021
6 30 EY
2019 12 31 2020 12 31

*1 4,001,040 5,013,218
*1 58,843 68,692
947,872 877,681
*1 2,088,489 849,138
*1 386,023 411,506
13,878 11,222
78 3,540
7,496,227 7,235,000
396,109 422,468

21,809 8,568

354,300 393,900

20,000 20,000
396,109 422,468
7,892,336 7,657,468

2019 12 31 2020 12 31

55,862 63,015
*1 1,643,137 1,057,992
161,344 338,010
566,957 655,874
574,455 670,554
6,728 12,818
3,008,486 2,798,264
- 1,153
- 1,153
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3,008,486 2,799,418
4,883,850 4,858,050
2,200,000 2,200,000
2,683,850 2,658,050
550,000 550,000
2,133,850 2,108,050
2,133,850 2,108,050
4,883,850 4,858,050
7,892,336 7,657,468
2019 1 1 2020 1 1
2019 12 31 2020 12 31
6,950,925 5,793,207
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