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1,916,040,384 99.63
( ) - 7,090,022 0.37
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1 (2020 1 15 ) 1,268,441,176 1,274,707,406 10,121 10,171
2 (2020 7 15 ) 1,847,039,395 1,868,237,844 8,713 8,813
3 (2021 1 15 ) 1,915,141,028 1,936,268,841 9,065 9,165
4 (2021 7 15 ) 1,866,335,507 1,886,485,031 9,262 9,362
2020 8 1,899,732,197 — 8,900 —
9 1,893,547,829 — 8,805 —
10 1,904,479,621 — 8,827, —
11 1,941,772,773 — 9,129 —
12 1,962,093,617 — 9,200 —
2021 1 1,888,530,210 — 9,053 —
2 1,855,496,983 — 8,940 —
3 1,856,772,731 — 9,070 —
4 1,885,414,653 — 9,205 —
5 1,885,709,583 — 9,261 —
6 1,890,619,191 — 9,351 —
7 1,914,816,637 — 9,276 —
8 1,923,130,406 — 9,367 —
1
1 2019 9 2020 15 50
2 2020 16 2020 15 100
3 2020 16 2021 15 100
4 2021 16 2021 15 100
1 2019 9 2020 15 1.7
2 2020 16 2020 15 12.9
3 2020 16 2021 15 5.2
4 2021 16 2021 15 3.3
D ( ) (
100
2)
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1 2009 9 9 2020 1 15 1,253,781,520 535,504 1,253,246,016

2 2020 1 16 2020 7 15 958,891,789 92,292,856 2,119,844,949

3 2020 7 16 2021 1 15 114,312,088 121,375,678 2,112,781,359

4 2021 1 16 2021 7 15 79,484,277 177,313,165 2,014,952,471

(D1

2

5,319,993,951 59.75

885,644,419 9.95

696,183,261 7.82

456,279,153 5.12

365,928,050 4.11

281,603,344 3.16

8,005,632,178 89.91

( ) — 898,785,417, 10.09

( ) 8,904,417,595 100.00
D
2

— 8,270,586,550] 92.88
(D
2
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) ) ) ()
()
VANECK VECTORS FALLEN ANGEL 242,559 3,540.97 858,896,083 3,655.27 886,619,606] 9.96
ISHARES EURO HY CORP 65,764 13,311.38 875,409,699 13,467.00 885,644,419 9.95
ISHARES 0-5 YR HY CORP BOND 175,062 4,996. 05| 874,619,206 5,038.91 882,122,538 9.91
ISPDR BLACKSTONE SENIOR LOAN 156,966 5,048.71 792,475,844 5,047.70] 792,318,377] 8.90
ISHARES 1BOXX INVESTMENT GRA 47,014 14,938.70 702,328,370 14,903.53 700,674,982 7.87|
VANGUARD HIGH DVD YIELD ETF 52,947} 10,509.73 556,459,044 11,832.93 626,518,303 7.04
VANECK PRFD SEC EX FINANCIAL 224,810) 2,272.73 510,932,881 2,384.82 536,133,632 6.02
VANGUARD AU PROP SEC IDX ETF 61,862 6,374.30 394,327,564 7,375.75 456,279,153 5.12
ISHARES JPM USD ASIA BOND 287,855 1,228.68 353,682,257 1,223.18 352,100,494 3.95
ISHARES BARCLAYS USD AHYB 320,130f 1,127.57 360,970, 265f 1,074.82 344,082,767 3.86|
UBS ETF SMIM 6,455 38,107.11 245,981,398 43,625.61 281,603,344 3.16
ISHARES JP MORGAN USD EMERGI 21,636} 12,451.66) 269,404,332 12,457.16 269,523,222] 3.03
ISHARES MORTGAGE REAL ESTATE 65,201 3,650.87 238,040,896 4,067.39 265,198,482 2.98
82,910f 2,047.69 169,773,992 2,302 190,858,820 2.14
UTILITIES SELECT SECTOR SPDR 24,8814 6,855.56 170,573,238 7,541.33 187,636,031 2.11]
7,743 23,096.79 178,838,480 22,610 175,069,230 1.97]
ISHARES 20+ YEAR TREASURY BO 10,520 16,619.07] 174,832,701 16,468.51] 173,248,778 1.95
D
2
89.91
89.91
)
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60,326,000.000 6,604,231,078 6,628,457,999 74.44

6,967,700.00 900,251,226 903,759,463 10.15

2,308,000.00 276,179,896 276,781,591 3.11

5,757,300.00 463,701,577, 461,587,497, 5.18
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3 4

2021 1 15 2021 7 15
45,781,302 42,437,531
1,902,744,269 1,859,264,433
1,948,525,571 1,901,701,964
1,948,525,571 1,901,701,964
21,127,813 20,149,524
2,627,972 5,922,393
319,185 308,105
9,256,420 8,935,080
22 71
53,131 51,284
33,384,543 35,366,457
33,384,543 35,366,457
2,112,781,359 2,014,952,471
197,640,331 148,616,964
14,105,768 19,842,552
1,915,141,028 1,866,335,507
1,915,141,028 1,866,335,507

1,948,525,571

1,901,701,964
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