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2021 7
3,807,777,056 96.86
3,807,777,056 96.86
123,618,327 314
3,931,395,383 100.00
2021 7
1,717,905,232 43.70
1,717,905,232 43.70
2021 7
%
/ /
Vanguard Total World 11,449.55 11,478.93
Stock ETE 109,827 32.07%
oc 1,257,470515| 1,260,696,620
Vanguard Total 6,330.09 6,333.99
International Bond ETF 79481 12.81%
ernational =0 503,122,084 503432375
Vanguard Total Bond 9,475.27 9,485.11
Market ETF 44,293 10.69%
arke 410688193 420,124,362
6,946.23 6,984.36
Schwab US TIPS ETF 38,710 6.88%
268,888,735 270,364,850
Vanguard Total World 8,864.31 8,876.35
Bond ETF 29,097 6.57%
° 257924839 258,275,281
Vanguard FTSE Emerging 5,684.76 5,634.35
Markets ETF 38,103 5.46%
216,606,669 214,685,843
Vanguard Emerging 8.760.68 8,750.44
Markets Government 18,991 4.23%
Bond ETF 166,374,082 166,179,621
. 3,754.47 3,813.53
iShares Gold Trust 40,912 3.97%
153,602,949 156,019,413
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iShares Global 4,997.25 5,057.34
Infrastructure ETF 22,793 2.93%
113,902,376 115,272,021
Vanguard FTSE All-World 6,864.73 6,889.11
10 ex-US ETE 16,320 2.86%
112,032,439 112,430,288
iShares iBoxx USD High 9,629.50 9,630.74
11|Yield Corporate Bond 10,263 2.51%
ETF 98,827,609 98,840,288
) 3,143.73 3,160.97
12|iShares Global REIT ETF 24,875 2.00%
78,200,441 78,629,285
iShares Global Timber & 9,579.56 9,711.76
13 Forestry ETF 7,943 1.96%
orestry 76000468 77,140,533
Aberfieen Sta.ndard 10,475.62 10,585.49
14|Physical Precious Metals 7,150 1.93%
Basket Shares ETF 74,.900684|  75686,276
2021 7
96.86%
96.86%
2021 7
15,692,000 1,733,911,786 1,717,905,232 43.70%
2
2021 7
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(2018 12 7 ) 10,000,000 1.0000
1
(2019 7 25 ) 16,927,538 16,927,538 1.0533 1.0533
2
(2000 7 27 ) 119,012,117 119,012,117 1.0747 1.0747
3
(2021 7 26 ) 3,779,024,600 3,779,024,600 1.2307 1.2307
2020 7 119,397,467 1.0772
8 126,389,948 1.1043
9 122,496,242 1.0826
10 124,765,890 1.0724
11 232,297,148 1.1252
12 463,499,843 11431
2021 1 545,364,659 1.1564
2 670,021,121 1.1564
3 1,103,163,814 11825
4 1,450,009,437 1.2065
5 2,093,227,514 1.2186
6 3,139,455,992 1.2243
7 3,931,395,383 1.2273
0.0000
2 0.0000
3 0.0000
53
2 20
3 145
16,167,329 95917 16,071,412
2 100,374,354 5,702,596 110,743,170
3 3,053,779,542 93,920,384 3,070,602,328
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2 3
2020 7 27 2021 7 26
131,052 134,616
3,916,163 134,745,650
115,430,543 3,673,263,484
888,916 523,038
21,984
120,388,658 3,808,666,788
120,388,658 3,808,666,788
16,133,270
146,050
590,795 1,082,896
14,741 231,128
769,335 12,021,197
1,670 27,647
1,376,541 29,642,188
1,376,541 29,642,188
110,743,170 3,070,602,328
8,268,947 708,422,272
2,475,973 109,741,043
119,012,117 3,779,024,600
119,012,117 3,779,024,600
120,388,658 3,808,666,788
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2 3
2019 7 26 2020 7 28
2020 7 27 2021 7 26
1,768,972 16,922,124
1,356
3,406,847 79,834,790
2,067,154 28,960,918
106,607
3,110,021 125,824,439
2,548 38,252
22,046 263,105
1,151,275 13,685,891
287,077 729,422
1,462,946 14,716,670
1,647,075 111,107,769
1,647,075 111,107,769
1,647,075 111,107,769
148,880 3,292,045
856,126 8,268,947
5,948,561 604,485,766
5,948,561 604,485,766
331,695 12,148,165
331,695 12,148,165
8,268,947 708,422,272
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2 3
2020 7 27 2021 7 26
16,071,412 110,743,170
100,374,354 3,053,779,542
5,702,596 93,920,384
110,743,170 3,070,602,328
2 3
2019 7 26 2020 7 28
2020 7 27 2021 7 26
2,443 284,634
963,017
14,819,617
832,938 92,996,107
5,792,974
680,018 598,681,229
8,268,947 1,925,319
1 746.68 708,422,272 1
2,307.11
2 3
2019 7 26 2020 7 28
2020 7 27 2021 7 26
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2020 7 27 2021 7 26
3,319,294 79,410,393
3,319,294 79,410,393
2 3
2020 7 27 2021 7 26
55,164,316 54,275,400 888,916 1,640,926,074 1,656,536,306 15,610,232
55,164,316 54,275,400 888,916 1,640,926,074 1,656,536,306 15,610,232
55,164,316 54,275,400 888,916| 1,640,926,074 1,656,536,306 15,610,232
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Aberdeen Standard

Physical Precious Metals 6,852.000 655,599.360
Basket Shares ETF

Schwab US TIPS ETF 36,892.000 2,340,059.560
Vanguard Emerging Markets

Government Bond ETF 18,112.000 1,449,322.240

Vanguard FTSE All-World

ex-US ETF 15,634.000 980,408.140

Vanguard FTSE Emerging

Markets ETF 36,496.000 1,896,332.160

Vanguard Total Bond

Market ETF 40,874.000 3,536,827.220

Vanguard Total

International Bond ETF 74,664.000 4,316,325.840

Vanguard Total World Bond

ETF 30,908.000 2,502,311.680

Vanguard Total World Stock

ETE 105,219.000 11,003,803.020

iShares Global

Infrastructure ETF 21,836.000 996,376.680

iShares Global REIT ETF 23,832.000 684,216.720

iShares Global Timber &

Forestry ETF 7,612.000 665,821.640

iShares Gold Trust 39,201.000 1,344,202.290

iShares iBoxx USD High

Yield Corporate Bond ETF 9,762.000 858,567.900

467,894.000|  33,230,174.450
(3,673,263,484)

467,894| 3,673,263 484
(3,673,263 ,484)

3,673,263,484
(3,673,263,484)
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2021 7

3,996,678,948

65,283,565

3,931,395,383

3,203,241,138

1.2273
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2021 7 14 100,000 50,000
°
2016 6 24 250 500
2018 9 27 500 900
2020 9 29 900 1,400
1

2021 7
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18

37,472

18

37,472
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193

19

38

52
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2020 31 2021 31
245,536 854,533
1,627 3,021
4,734 55,856
1,063 5,200
16,369 18,670
269,331 937,281
3,444 2,782
1541 1,415
1,903 1,367
148,574 122,679
118,356 116,169
30,218 6,509
48,298 31,409
48,298 31,409
200,317 156,871
469,649 1,094,153
4,260 2,014
3,165 3,199
4,648 62,662
16,368 14,221
6,147 8,877
34,591 90,975
41 431
41 431
34,632 91,406
900,000 1,400,000
900,000 1,400,000
900,000 1,400,000
1,363,240 1,798,231
1,363,240 1,798,231
436,759 1,001,768
1,743 978
1,743 978
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435,016

1,002,746

469,649

1,094,153
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2019 2020
2020 31 2021 31
28,346 377,826
34,049 47,098
850
62,396 425774
19,941 376,932
13,547 49,127
71,752 84,148
70,949 83,400
803 747
8,920 6,200
2,946 4,752
1,575 3,482
1,370 1,269
117,107 521,160
204,845 212,156
31,090 24,400
147,807 158,284
25,948 29471
256 50
1,870 1,288
9,711 18,997
15,149 13,690
4,459 5,397
43,484 52,633
50,444 37,029
330,222 341,244
384,933 436,630
4 4
797 68
801 72
384,132 436,557
4118
4118
1,601
1,601
384,132 434,041
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950

950

385,082

434,991

52/68



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2019 2020 31

900,000 900,000 900,000 978,157 978,157 821,842
- - - 385,082 385,082 385,082
- - - 385,082 385,082 385,082
900,000 900,000 900,000 1,363,240 1,363,240 436,759

1,296 1,296 823,139

- - 385,082

3,040 3,040 3,040

3,040 3,040 388,122

1,743 1,743 435,016
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2020 2021 31

900,000 900,000 900,000 1,363,240 1,363,240 436,759
500,000 500,000 500,000 1,000,000
- - - 434,991 434,991 434,991
500,000 500,000 500,000 434,991 434,991 565,008
1,400,000 1,400,000 1,400,000 1,798,231 1,798,231 1,001,768

1,743 1,743 435,016

- 1,000,000

- 434,991

2,721 2,721 2,721

2,721 2,721 567,730

978 978 1,002,746
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10 15 10

31 2020 3 31

11

116,169
6,509

( 29 2018 30 )
( 30 2018 30 )

2022

30 2019
31 2019

55/68



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

( )
2020 31 2021 31
73 199
2,636 3,172
2019 2020
2020 31 2021 31
3,238 662
40,246 51,971
2019 2020
2020 31 2021 31
550 -
2019 2020 31
40,000 - 40,000
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2020 2021 31
40,000 10,000 50,000
2020 31 2021 31
245,536 245,536 854,533 854,533 -
4734 4734 55,856 55,856 -
1,063 1,063 5,200 5,200 -
48,298 48,298 - 31,409 31,409
299,632 299,632 947,000 947,000 -
(3,165) (3,165) (3,199) (3,199) -
(4,648) (4,648) (62,662) (62,662) -
(7,814) (7,814) (65,861) (65,861) -

()
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2020 31 2021 31
10,000 10,135 135 30,000 31,409 1,409
10,000 10,135 135 30,000 31,409 1,409
40,000 38,163 1,837 - - -
40,000 38,163| 1,837 - - -
50,000 48,298 1,702 30,000 31,409 1,409
2019 2020 31
2020 2021 31
44118 4,118 '
44,118 4,118 '
4,459 5,397
2020 31 2021 31

413,026 545,984

3,230 3,166

416,257 549,151

413,026 545,984

3,230 3,166

416,257 549,151

41 431

41 431

41 431
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132,893
132,958
2021 31
1 1 2 3 4 5
4 5
21,219 524,764 545,984
21,219 524,764 545,984
90
90
10
2019 2020 31
2020 2021 31
10,393,550 1,000,000
100.00 1
2019 2020 31
2020 2021 31
2019 2020 31

2020 2021 31
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100,000 314,981 48,841
2019 2020
2020 31 2021 31
10,875 41 20,054 93
9,627 06 9,657 65
2019 2020
2020 31 2021 31
385,082 434,991
385,082 434,991
40,000 45,041
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2021 3

UFJ

324,279

2021 3

10,000

2021 3

324,279

3,067

1,500

3,000

3,000

36,000
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2021

193
2020
2021 31

2021 31
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2021 15

193
2020 28 2021 26

2021 26
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