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2021 7
901,880,524 96.28
901,880,524 96.28
34,868,237 3.72
936,748,761 100.00
2021 7
121,956,814 13.02
121,956,814 13.02
2
2021 7
%
/ /
Vanguard Total World 11,448.88 11,478.93
Stock ETF 32,850 40.25%
oc 376,095,906 377,082,903
Vanguard FTSE All-World 6,863.49 6,889.11
ex-US ETF 18,113 13.32%
124,318,500 124,782,463
Vanguard FTSE Emerging 5,681.02 5,634.35
Markets ETF 13,592 8.18%
77,216,448 76,582,158
Vanguard Total Stock 24,906.79 24,968.09
Market ETF 2,168 5.78%
arke 53997,928| 54,130,839
] 3,754.41 3,813.53
iShares Gold Trust 10,519 4.28%
39,492,660 40,114,592
] 3,144.06 3,160.97
iShares Global REIT ETF 11,684 3.94%
36,735,307 36,932,847
iShares Global 4,999.32 5,057.34
Infrastructure ETF [ 384%
35,590,169 36,003,225
iShares Global Timber & 9,581.08 9,711.76
Forestry ETF 2,683 2.78%
y 25706053| 26,056,660
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Vanguard Total 6,330.41 6,333.99

o International Bond ETF 3995 2.10%
25,289,999 25,304,316
Vanguard Emerging 8,759.24 8.750.44

10|Markets Government Bond 2,858 2.67%
ETF 25,033,932 25,008,759

1 iShares iBoxx USD High 2501 9,628.92 9,630.74 2 664

. s .oo%
Yield Corporate Bond ETF 24,948532 24,953,248
6,944.95 6,984.36

12|Schwab US TIPS ETF 3,380 2.52%
23,473,933 23,607,160
Vanguard Total Bond 9,477.95 9,485.11

13 Market ETF 2,004 2.03%
arke 18993818 19,008,177
Aberqeen Stapdard 10478.72 10,585.49

14|Physical Precious Metals 780 0.88%
Basket Shares ETF 8,173.407 8,256,684
Vanguard Total World 8,864.30 8,876.35

1 Bond ETF 457 0.43%
4,050,989 4,056,493

2021 7
96.28%
96.28%
2021 7
1,114,000 123,068,027 121,956,814 13.02%

2021 7
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(2018 12 7 ) 10,000,000 1.0000
1
(2019 7 25 ) 10,684,701 10,684,701 1.0685 1.0685
2
2000 7 27 ) 27,296,293 27,296,293 1.0705 1.0705
3
2021 7 26 ) 893,200,510 893,200,510 1.3618 1.3618
2020 7 27,332,427 1.0719
8 29,094,264 1.1242
9 22,116,837 1.0916
10 22,415,960 1.0752
11 49,783,860 1.1656
12 106,537,315 11917
2021 1 142,812,634 1.2185
2 225,664,734 1.2419
3 301,613,899 1.2914
4 381,634,747 1.3302
5 515,116,561 1.3491
6 737,562,096 1.3600
7 936,748,761 1.3547
0.0000
0.0000
0.0000
6.9
0.2
27.2
1 10,000,000 0 10,000,000
2 15,660,381 160,885 25,499,496
3 669,489,780 39,068,786 655,920,490
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2 3

2020 7 27 2021 7 26
172,179 133,036
879,946 51,690,865
26,349,110 845,695,207
43,315 28,009
27,444,550 897,547,117
27,444,550 897,547,117
1,204,374
58,869
2,749 57,995
145,251 3,018,498
257 6,871
148,257 4,346,607
148,257 4,346,607
25,499,496 655,920,490
1,796,797 237,280,020
1,432,736 41,264,407
27,296,293 893,200,510
27,296,293 893,200,510
27,444,550 897,547,117
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2 3
2019 7 26 2020 7 28
2020 7 27 2021 7 26
328,298 4,434,000
745

1,214,307 28,632,846
486,396 13,673,860
1,056,954 46,740,706

380 9,867

4,564 65,147

242,671 3,392,916
52,544 328,764
300,159 3,796,694
756,795 42,944,012
756,795 42,944,012
756,795 42,944,012

4,399 2,604,662

684,701 1,796,797
366,241 202,648,308
366,241 202,648,308

6,541 7,504,435

6,541 7,504,435
1,796,797 237,280,020
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12 133 60
61
7 25
2020 7 27
2021 7 26
3
2021 7 26
2 3
2020 7 27 2021 7 26

10,000,000 25,499,496
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15,660,381 669,489,780
160,885 39,068,786
25,499,496 655,920,490
2 3
2019 7 26 2020 7 28
2020 7 27 2021 7 26
234,794 3,959,930
517,602 36,379,420
1,130,095
196,015,613
680,340 925,057
2562831 1 1,005.05| 237,280,020 1
3,617.51
2 3
2019 7 26 2020 7 28
2020 7 27 2021 7 26

35/65




EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooodad

2
2020 7 27

3
2021 7 26

36/65



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
ooooodooodooodonoodd

2 3
2020 7 27 2021 7 26
1,214,909 28,386,545
1,214,909 28,386,545
2 3
2020 7 27 2021 7 26
2,899,915 2,856,600 43,315| 118,513,319 119,689,684 1,176,365
2,899,915 2,856,600 43,315| 118,513,319 119,689,684 1,176,365
2,899,915 2,856,600 43,315| 118,513,319 119,689,684 1,176,365
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2 3
2020 7 27 2021 7 26

1.0705 1.3618
(10,705 ) (13618 )

38/65



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

Aberdeen Standard Physical
Precious Metals Basket 648.000 62,000.640
Shares ETF
Schwab US TIPS ETF 3,380.000 214,393.400
Vanguard Emerging Markets
Government Bond ETF 2,646.000 211,732.920
Vanguard FTSE All-World
ex-US ETF 16,652.000 1,044,246.920
Vanguard FTSE Emerging
Markets ETF 12,515.000 650,279.400
Vanguard Total Bond
Market ETE 1,639.000 141,822.670
Vanguard Total International
Bond ETF 3,700.000 213,897.000
Vanguard Total Stock
Market ETF 2,039.000 463,790.940
Vanguard Total World Bond 1152.000 93,265.920
ETF
Vanguard Total World Stock 30,330,000 3171.911.400
ETF
iShares Global
Infrastructure ETF 6:312.000 288,016.560
iShares Global REIT ETF 10,710.000 307,484.100
iShares Global Timber &
Forestry ETF 2,471.000 216,138.370
iShares Gold Trust 10,519.000 360,696.510
iShares iBoxx USD High
Yield Corporate Bond ETF 2:398.000 210.904.100
107,111.000 7,650,580.850
(845,695,207)
107,111 845,695,207
(845,695,207)
845,695,207
(845,695,207)
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2021 7

958,957,303

22,208,542

936,748,761

691,455,473

1.3547
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2021 7 14 100,000 50,000
°
2016 6 24 250 500
2018 9 27 500 900
2020 9 29 900 1,400
1

2021 7
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18

37,472

18

37,472
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2020 31 2021 31
245,536 854,533
1,627 3,021
4,734 55,856
1,063 5,200
16,369 18,670
269,331 937,281
3,444 2,782
1541 1,415
1,903 1,367
148,574 122,679
118,356 116,169
30,218 6,509
48,298 31,409
48,298 31,409
200,317 156,871
469,649 1,094,153
4,260 2,014
3,165 3,199
4,648 62,662
16,368 14,221
6,147 8,877
34,591 90,975
41 431
41 431
34,632 91,406
900,000 1,400,000
900,000 1,400,000
900,000 1,400,000
1,363,240 1,798,231
1,363,240 1,798,231
436,759 1,001,768
1,743 978
1,743 978
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435,016

1,002,746

469,649

1,094,153
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2019 2020
2020 31 2021 31
28,346 377,826
34,049 47,098
850
62,396 425774
19,941 376,932
13,547 49,127
71,752 84,148
70,949 83,400
803 747
8,920 6,200
2,946 4,752
1,575 3,482
1,370 1,269
117,107 521,160
204,845 212,156
31,090 24,400
147,807 158,284
25,948 29471
256 50
1,870 1,288
9,711 18,997
15,149 13,690
4,459 5,397
43,484 52,633
50,444 37,029
330,222 341,244
384,933 436,630
4 4
797 68
801 72
384,132 436,557
4118
4118
1,601
1,601
384,132 434,041
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950

950

385,082

434,991
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2019 2020 31

900,000 900,000 900,000 978,157 978,157 821,842
- - - 385,082 385,082 385,082
- - - 385,082 385,082 385,082
900,000 900,000 900,000 1,363,240 1,363,240 436,759

1,296 1,296 823,139

- - 385,082

3,040 3,040 3,040

3,040 3,040 388,122

1,743 1,743 435,016
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2020 2021 31

900,000 900,000 900,000 1,363,240 1,363,240 436,759
500,000 500,000 500,000 1,000,000
- - - 434,991 434,991 434,991
500,000 500,000 500,000 434,991 434,991 565,008
1,400,000 1,400,000 1,400,000 1,798,231 1,798,231 1,001,768

1,743 1,743 435,016

- 1,000,000

- 434,991

2,721 2,721 2,721

2,721 2,721 567,730

978 978 1,002,746
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10 15 10

31 2020 3 31

11

116,169
6,509

( 29 2018 30 )
( 30 2018 30 )

2022

30 2019
31 2019
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( )
2020 31 2021 31
73 199
2,636 3,172
2019 2020
2020 31 2021 31
3,238 662
40,246 51,971
2019 2020
2020 31 2021 31
550 -
2019 2020 31
40,000 - 40,000
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2020 2021 31
40,000 10,000 50,000
2020 31 2021 31
245,536 245,536 854,533 854,533 -
4734 4734 55,856 55,856 -
1,063 1,063 5,200 5,200 -
48,298 48,298 - 31,409 31,409
299,632 299,632 947,000 947,000 -
(3,165) (3,165) (3,199) (3,199) -
(4,648) (4,648) (62,662) (62,662) -
(7,814) (7,814) (65,861) (65,861) -

()
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2020 31 2021 31
10,000 10,135 135 30,000 31,409 1,409
10,000 10,135 135 30,000 31,409 1,409
40,000 38,163 1,837 - - -
40,000 38,163| 1,837 - - -
50,000 48,298 1,702 30,000 31,409 1,409
2019 2020 31
2020 2021 31
44118 4,118 '
44,118 4,118 '
4,459 5,397
2020 31 2021 31

413,026 545,984

3,230 3,166

416,257 549,151

413,026 545,984

3,230 3,166

416,257 549,151

41 431

41 431

41 431
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132,893
132,958
2021 31
1 1 2 3 4 5
4 5
21,219 524,764 545,984
21,219 524,764 545,984
90
90
10
2019 2020 31
2020 2021 31
10,393,550 1,000,000
100.00 1
2019 2020 31
2020 2021 31
2019 2020 31

2020 2021 31
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100,000 314,981 48,841
2019 2020
2020 31 2021 31
10,875 41 20,054 93
9,627 06 9,657 65
2019 2020
2020 31 2021 31
385,082 434,991
385,082 434,991
40,000 45,041
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2021 3

UFJ

324,279

2021 3

10,000

2021 3

324,279

3,067

1,500

3,000

3,000

36,000
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25 1

2020 10 27
2021 4 27
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2021

193
2020
2021 31

2021 31
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) XBRL
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2021 15

193
2020 28 2021 26

2021 26
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