EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2021 12 28

03-6447-6147

1/92



11

3.3

2021 12 29 2022 4 6
2022 4 8

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

www . nikkoam.com/
0120-25-1404

2/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B RILIE - x ET R
wRsinE | OISR | e ey
oo

5 A
BRI & =
T FEEE
i IR o
w o ( ]
EEEa

4/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

REMBREE [RAEEE|REHSE maERERE By
= F£10 [(F0-s50
—
F R Fez0 (H=*
oo Bl
F4@ [k
1H & FrEIU=—J3r2E [HH
—# F£50 (B [ )
b 1E (fmH)
HiE TEEa T
T M fh i F 120
QLFu kB |EH) |FEFIT
( 1
=B o & sk
T Eh BT A B R e
Tmih |[F7 A R
T it L7
€ 28 iR H
CiE# —#) ) (PE]
EEHS IvF—%
( 1
B ERSEER
EERSEER
12
12

https://www.toushin.or.jp/

5/92



EDINETOOOO

O00OO00000000000000(E12430)
OooOooooOoooooooooboood

1 VRRI7ORMEFETY IV /AFERLICIEELET.

O A VFFXIFORMERRTY U ES (B, BERMNE. R ERIAS S UEmRN R
BE)ERLICERETESED. BRFARYCHOREALEY. 58, BN RS S USEFER
~OEHER. SHTHEERMOI0ONELRELET,. Flt. A /FXIFORBEELICES
THLEHDBOET.

s EFTE IS EATRAM S O%EHE T ORI RT T RS

O TROTH PSS MEEEERRELT, 4 /FRIFORMPRARMELORTT IRIG
EANRTLUADRABICHATICLHBDET. CORSRE. RENICRGENETLYD
LI ARBWTHLE IFETEIRELBDET.

ZENEFFINADIBIRICECEL DD, EHIBEFERIRLT
REFICIRAL. [ELDDROEEZEHETLET,

SHFIANEFUELYORELERALLT. SRRRICEELEIRSEETEICLE
BHELET,

O BABE(KREHOESEIRERH) FRARELLET.

#HESRENESEGHCE IV TEREHFRELETH. SR DURICEOIESNE
ZETIESPOHRETEDEVLESEEDFT,

BE7PEYRIRIAVS PI7 USTYRDERETEVET,
® P UPRAEDEAICHLL. REORBEROERP LyhIRIAUN PUP USFURH,
477U FOEBRANRTH[ 1 Y FRYPRETY — 77 FIOBRETEVET,

OfRSES8IUAERHEELIIED, HeDLSHBRMTEAELREHBDET.

6/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooaod

AR T BEEALESTH

A VERVPISOWT HODO SER YT R RS
AVERYPHIOE ey
(5] ELERA(20195)
FERARE OBRBEERDLET. 192 km?
o9 selInEy. ik i_lT Hv':nm Population Prospects 2018],
: (RO FIAM (201 BF) W7
HL—¥(HIWLY) . ERLEOR. M =L $ES 56.8%
. EBEIRORATEREDLET. 2 ERAL &EE 25.3%
S » ' 3 v snEe 18.1%
1 A FOLE ¥ gul r
g CAROTONM Y (sh amaiee 7.2%
v 4 b ok A GEELCER(P0185)  #HRILP
A MAEES — T 3, M 337wy 30.0%
AL A/ . afi HnAE 11.3%

J " aARvr ) Wi E 16.7%

F i HU%: JETAD
7

oo [ ot * 106%
4 45 a7 a TR0 65, maGER201 78
4 \_ﬂ,.‘_; Hi% —WEE [F— 7o 37— 2021 )
Py N— MR N7t L 37 DRHETE (20195)
v

BT SIREDEN CHD MR RN S TR Y 2o ClaED S A,

#118,0000B45EIHRBAOBLLIER

7S nNe
i o L= B ORUTSr
BIEER -, gﬂug: TOAET E!Il
Nndé. A7r5mE
RUERDEE. e255x/M
— S IR U, 8. 8.
WG ARG TR

v R
BEJyNILYERLD
it v 2T

oun
PUFERRTIUS .
[#sDR|SEMHIND.
A /FRIPOREMRIZESES, 1 00km CHREOWES SR OEMICICN)
A AR EARETS

7192



EDINETOOOO
00000000000 DO00OmD((EL2430)
Oooooooooooooooooodad

{ YRR 7 HSE DS |

O i FEELLFIPHREOSTS. SHNICHVEFHEYEIENSS VERLPADEEEIMLTVET.
S ERLADPELGEERD. ENSICHESEEROEX SV EBEICINA. EEEN AW ORI Pl ENED
ERIECLIEEPEROERELR. A /F3 P ORSEEELGERIVEFETIATHOOLEHRENET.

HEHHNICEVETKE

0 S HENBFENIT P IRERBEOPTE. 4 /R I DESHIEDE. HHNICHL KR E T ST UVET.

L al e ik 4

FIUPIEE R OREREET | OFRERED
%) (2021%108%)

ERT25S NI E L B F o 7 2 20U DR

ERNHONE

0 VEF DT OB EROHEEE PR EEONE ISEHRICAEL. ExT IRABICEDET .

HEoRs{EhSETE0E

A VEF 2P OO (E S e T S ST

= { - 15£%)
e seo PO03E~-2021%= S ——
.E ] -l
2 988
a3t
]
H
|
' ' # L~ F o — T E2004 T S
Qe s . s - - ' 7 )
o3 08 og 12 15 18 21 i

B —F =T ESEPH (RS T — PR TP =T I L AT EET.
BN TS T NLI T — P EDS ICEM T b w2 A - DMERE

BIJS57- T RAE0OTED. FROBRARRTSEFFRY SO TEBDER A

8/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

BRE7ZeybIRIXUS PIUT7 USFYRICOWLT

@ 1SE2FERUNEMF LyheRIA/ PP USTuNE. [BRPEISIRIAV SHR=I USR]
EDBSHTR FOIDBS7 £y RIAVRIZT YR DRSICEDEELELR. FRt3. 727 SRHIB0
PUMTHS /AR — IR L TERETETULET.

@ 30FEHAS. FUYPTCOREBEREI 2 AFBUTHE LR ohO—0BZHTIELBIC.EIR
BIR. D79 A0 )X, £ AEERELS OOV TOFRVERPARNELLL, HRNNETELET.

® RiECOID, BEPRRT, BNREE. £28E. SHMLL SHEREOREERETEOTLET.

- BEQEBRLRREEOMSTAT—L S

LIy —FERSERALET. 77 RHCREMPTLEREE L VY —FENDERICER
EBDET,

b dHo00ToO0BEMCHAT. LT 7ORTESNEEH S EAZ YT ILTER
ETELET.

ANERT— L. REOERERGLEAUT. SEOPRET. ARESR, Y207/ 2PERELE
EREFEMEERELTED. NSOy D=8 —FICEDPLTNET,

BRME/Fr—vAEERTIEABC. dHEES FUBECREICS > TUAIEEETEL.
H—k 71U OBETUZ IS —EERLEY.

- i S .
77?F®

YOPUER. R FCEET S OPSU—- T E AR CERETEVLET.
CRE=TFuk> <IHF=TrFIE>

fuEzvFRE Lo 3 AVFEZYPOD
IH=J7F

(ETEENR ekl DEREEN ST MEMNEDEDED ORI TELET.
s ARRBRE ~DEFERESICL. BRENITFECA.
(HERED L] EEIH![_E, SESHE. ERsHFRETLE0LL. FRISLT . EELCSEERRNICTEDICILE
ZLET.

#RROTESOTLLSITTOERICOVTEET oD TEHOEE A

9/92



EDINETOOOO

O00OO00000000000000(E12430)
Oooooooooooobooooooad

NS EEICHTIEREIR

OSkERR. AREONBLERED ARERONREN SELONETTOT. SEEITLONDL.
TORWELS . BRHRITHOET .

ERERTHESFSEHLONSA A

‘

OnkERR. HFNEMPCRELC DS (EREFEOELSIESSUNMBEESCTRRS) EEAT
FLONZB/ELVEOET . ZOBS . SMANBOEREHIANMAMBEESTTETHILIC
HOET . FL. SESOKER. 2 TLEHNEEICSI 77 /FOREERT HOTREDFE A

RN RE LRSI TEZHLONS0S

AR LSERGEREY LRLCES
10,5508
105008 -~ W )' 10,500/
e D .~'
10,400/
-m i
| 10,3008
i i s M 1
i | 50

w SSOFFERNL W 'w *BOFTE ML
(F)SERRITIT. {BﬂlﬂﬁﬁmﬁﬁlﬂﬁﬁdimEﬁmmtahﬂﬂEﬁﬂlL@ﬁEMHﬁmﬂ
BETY. HERT. S

HiCE D> SENSANSELONEY.
I3 A—THD, FROHIESOELLSSUSHESTICEMERC DL TRE, RETH0TEEOE A

mﬁm-&:ﬂ:ﬁ* SESO—BEIZEEL RENICIETAO—SILREUSEST HBS
HEOET . T7/HRAROERBERICED., SESRLOBRHEROWLODIV SO OIBSEEETY.

HEEO-BITEO-BLRUICESTIME SO0 SMILRLCESTIRS

#TEILBEE (HRoE

wlEs #)EERENICTED
1 =xima | <% —BILBELEHESN,
HEED : wano ] ;ﬂlfﬁﬂﬂlmi
= s A

- L —— L7 e T
BMESE (S ERTE) BREmE SEE)BoEE

TS BRI BNLHOET.

- HASES !Bl:ﬂ:*(ﬂllm?hihﬂllil)!tﬂﬂﬂﬂ‘ﬁﬂﬁﬁﬁ‘!!}

TEURS | GRTEE TEIMHDSONESTT HRRORREORITHE.
s R A PR R =

(S ERTE)

5,000

2012 5 24

10/92



EDINETOO OO
0000000000000000(E12430)
0000000000000000000
2022 4 8

| e

A2 F# 70577 0 F

27 F

Ao ERIT BT —I7 F

| F=init 2 | ZEtait

i
A7z Mz o Mkt {S513%0 | =HHERISSERTH St
S O ERLE | (miES et #EA BTN AT BT
- BMREE LOEFREE O WL < - (53681 IR - 19
EHBEOHE HY

¥y GERIEEICAET L #1

It e sxomRLHo:
: Coii BRsmstt
[ mmmacn B |
HRpE Gt 2t d S 77 og ok o| - Fioa, M LG EREOREL
i - BREEH LPERSES 0T b

L

[ iR G2 ]

2021 10

17,363

1959
1999

192,211,000 97.562

11/92



10

11

12

13
14

15
16
17

18

19

22

23

12
11

20

18

12/92

20

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10

11

18
19

14

14

21



10

10

11

12

13
14

15
16
17

20

12

21

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

14

20

10

11

11

18
19

20

14

13/92

19



EDINETOOOO
O00OO00000000000000(E12430)
Ooooooooooooooooonoao

18 14

19 18

14

14/92



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooononad

2022 4 7 2012 5 24
2022 4 7

15/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SELECHIT SERFNIIEL FolYU T,
F=F AR AVE AF 08— (CLO)

] F—F AAL—F 1T AT 14— (cOOT) |

|
?‘!JIII 3:-.".:‘.“-'!] [ 55500 Fﬂl.r‘.;!ﬁﬂ J": J*_.a"}' 5%1’: fi—bhglat |
A iEﬂEW‘] wiTEy | o

o B P
SELSHOERENCHIT SPEFERS LOEEREEREE T Sl FodY T,

_.[ WiEES KL ]4

N wERASS 0T |
i 1
| BEEASR Erid CiEE AL, TREEL | ~
! | ( ErEHOEE ) srrsgmansserersl | 7 moezmesm )
| EX ! (5 ZITE)
| L ! SERES THPIE T SRR
I HE M2 REERSOAE (S0, B B M B Lt il T
: ( EEEHmEE O EEELPEERAESED | BRI RS DR B
' BHERER A ERELIT, | LIAREIBRE OE a1
ot i B il Beeab b bl s b b s ik b L i b b N e
| =mmoxn || uzomrsavTse
| HAADMAO BRI vk @ 41’J~-,-4‘:Jaa.=ttf - 72 AEBELIN
| 27 FYR—Te— FhEhOERFGHISE- : (BOEEE)
O = b 7o Ut o - e | T bl "EEL& ER SERITAIEET SIS/,
| ! 520, Mt 20 OwiE
| = = i " MEF "
| EEIR . MITHE AL T | ik
: Bl LFIRL D5 L BE | TESTRROBRITRSE
: I EORE 1R nE))
| | S -/
! b L—5 2 2728pq RIS ASOREOLE |
| ( =T ) BEMTOIOLATEESE |
\h #MITLIT. _/‘
¥
EHY A0 8% HADEHERS
. SERERIToL TEAS T — 7 || ERURS. mEtE 2015883
= AMEFE SR L DR BRI E LT R T
e ik

\

g

FEEHICLDT U FOBAELA (REAT R C) SHT SEIRHEE

[ttt IoH L TH. B 7 miEE#ias, AinMmBERSES LIS TE - TEYE . T B L HEELANRTE DS
I EF TR DL TREEITL - TE Y. FRERRNE I EEEL T S DTS F R IR MR TR
MRS 1220 T, SR At ORI RR S TP 2T M AU 0 ) A B il LR T T T

Lo T I i, AEpEs R RS Tl L g st ek ERE IR E THL . AT S o RERMTE DA TSI ED
TR T T

16/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%g%T55§§\ﬁEﬂEﬁﬁﬁéRﬁxﬁﬁxﬁﬁH\%%ﬂ%ﬁmﬂﬁﬂﬁﬁfﬁﬁ
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ LT
e S S s EE-
AFaD—Fuvyd ESGHO—A)
LEABICRERERS cRAFPULY - az9T e
e R & EE-us
2FaT—FyaF TSR
LEARTEEES (FO—si
2021 10
PR E A
B8R

AL A P Ao Py

TILFTE v ER

| el i

BT oA TR

P G

CEEX:n

Rz U P EHR

Feel—ig

17/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2021 4

10

28
28
28

18/92



10

11

12

13

14

15

16

17

100

10

100

20

19/92

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10



10

11

12

13

14

15

16

100

10

100

20

20/92

28
28

28

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

21/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

22192



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

_lﬁ-‘."-““h ﬁ
B8/ B
BB = BENE 4
A PEE T AT AR
e
7
W
; — - T
WHRAETE BESE
=K1
Bt v
P ]
2021 10

2021 4
23/92



(BEmH)
277/ FEBORENEREISALOREROLR
]‘&h; (2018811 B~20218108)
Ll |
BO e BriE
Ty e

mg}.ﬂﬂ‘ HEfi TESS FEEZS DRER TEESR REER

(HI7/FEAOBNEAES SAOTORES.
FNEARNTESLUR) BEE(%))

ls774] a2 [zaza|emEn|prea]ceze
el | A0%| 1001%| 156%] 1aTe| o2%] aowm| 41w
Bl | 2A5%| 42 1% 595%] G2 7%| 54%| 114%| 199%
vl |-165%|-160%]-124%]-194%] -40%| -79%| -94%

& YD RAHBNORESSAEERNICHNT2S
FIICIFRLICBOTT .

g2 TOAESZANS T HADEENSEIHRDER A

& FIRIZ201 681 1 Apra202 14 1 0 BOEEEM D& FiC
B HES 1 FMOREROBS B/ TEE, 07/ 540
fED B RE S T DT ERLICOOTT, 7K
DOEERL S ES (HS ) ERERLCbOELTHELL
HW _FOs0OTED, RMOESERCETOTHELTER
EFFLGRgESLE0FET.

CEBARISADEN>

BEE Wil SEER(TOPKX, EsS)

FiMEE —MSCHEOKUSAI T2 (IBYA, @~<5—2)

ﬂm---gim:&?—- S B O S e R

H=EHE ---NOMURA-BPIRHA

NI FTSEENER T (R<Ex AN=2)

FRES --JPEIHGBI-EMIO—UL-FrIt—2 7711
(R iigL, Br—2)

!gg,%ﬁm; AR SRS AERTELT. AL T

TOPIX
MSCI-KOKUSAI
MSCI Inc.
MSCI
MSCI Inc.

NOMURA-BPI

EDINETOOOO

O00OO00000000000000(E12430)
Oooooooooooobooooooad

=777 FOERRERE LU HE 2ER NEE EROXE

(F) (201681 1 B~2021 81 (%)

- 20 164 HEDEI’EEIEIIm
— GEEmMERREREE e

20000 | - I ADESRERS (R B0

-7 1 o] SR ————————————

OO0 e mmmemama s st e aae 40

S T —————— . T,

ZOMEH11H 20179115 20186118 20196115 20008114
ig%_glﬂlﬂil AEREA(ETEN SRR | 504800

#HESMEEEMENI. 2016E] 1 ROESENTES
ELTHERELTLET.

# AT PUROSES RS R RN SRS U TR (2 A
[CHL ST | FMOERR) L. S (RSN ERERLIC
SOLLTENLCER QRO THD. EROEREmSELT
ERORRESICEOLVTHELCSNRER- NI HES
nEOFT.

MSCI Inc.

MSCI Inc.

24/92



FTSE

LLC

JP

FTSE Fixed Income LLC
FTSE Fixed Income LLC

GBI-EM
J.P. Morgan Securities LLC

3.3

0.3

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

FTSE Fixed Income

J.P. Morgan Securities LLC

1.584 1.44

1.44 0.60 0.80

0.04

25/92



0.1

26/92

0.1

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

0.55 0.5



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2021 9 10

20.315 15.315

20.315 15.315

20.315 15.315

NISA
NISA

15.315

27192



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

( )
( )
( )
( )
( )
<HEEICMT B4 A —VE>
1) OIS o5
An } r& EE-'%J(:E?R}
71
= E == B TR
Al AL
2 2 || gk
{635 2 || 52 BEIED
g mo| | 4E B8 OERFTA TR
L ® i
i &
0y . oo DS
pEe| - reEsEeiaE
S 2T ML S (RIS 1 IR
] FI
- o 5
25
mE || & £z | | smeo
T fi i SaEDERITAE
& 7
ey
A
2021 12 28
2021 10 29

175,256,141 97.51

28/92



EDINETOOOO

00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

_ 4,474,257 2.49
179,730,398 100.00]
()
108,116,065] 1.5492) 167,493,408 1.6210] 175,256,141{97.5]]
()
97.51
97.51
1 )

1 (2012 10 9 ) 358 360 0.9616 0.9666
2 (2013 4 8 ) 1,045 1,049 1.1863 1.1913
3 (2013 10 8 ) 748 753 0.8602 0.8652
4 (2014 4 8 ) 725 729 0.9484 0.9534
5 (2014 10 8 ) 712 716 0.8817 0.8867,
6 (2015 4 8 ) 776 780 0.9855 0.9905
7 (2015 10 8 ) 625 629 0.8417 0.8467,
8 (2016 4 8 ) 599 602 0.8501 0.8551]
9 (2016 10 11 ) 579 582 0.8346 0.8396
10 (2017 4 10 ) 500 503 0.8489 0.8539
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11 (2017 10 10 ) 491 494 0.8487 0.8537
12 (2018 4 9 ) 417 420 0.7915 0.7965
13 (2018 10 9 ) 337 339 0.6592 0.6642
14 (2019 4 8 ) 361 363 0.7227 0.7277
15 (2019 10 8 ) 352 354 0.6929 0.6979
16 (2020 4 8 ) 247 249 0.5682 0.5732
17 (2020 10 8 ) 263 266 0.6325 0.6375
18 (2021 4 8 ) 211 212 0.6478 0.6528
19 (2021 10 8 ) 185 186 0.6599 0.6649
2020 10 266 — 0.6412 —
11 268 — 0.6703 —
12 254 — 0.6751] —
2021 1 247 — 0.6683 —
2 239 — 0.6586 —
3 214 — 0.6585 —
4 212 — 0.6549 —
5 211 — 0.6627] —
6 197 — 0.6561] —
7 191 — 0.6535 —
8 191 — 0.6642 —
9 189 — 0.6743 —
10 179 — 0.6890 —

()
1 2012 5 24 2012 10 9 0.0150
2 2012 10 10 2013 4 8 0.0300
3 2013 4 9 2013 10 8 0.0300
4 2013 10 9 2014 4 8 0.0300
5 2014 4 9 2014 10 8 0.0300
6 2014 10 9 2015 4 8 0.0300
7 2015 4 9 2015 10 8 0.0300
8 2015 10 9 2016 4 8 0.0300
9 2016 4 9 2016 10 11 0.0300
10 2016 10 12 2017 4 10 0.0300
11 2017 4 11 2017 10 10 0.0300
12 2017 10 11 2018 4 9 0.0300
13 2018 4 10 2018 10 9 0.0300
14 2018 10 10 2019 4 8 0.0300
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15 2019 4 9 2019 10 8 0.0300;
16 2019 10 9 2020 4 8 0.0300;
17 2020 4 9 2020 10 8 0.0300;
18 2020 10 9 2021 4 8 0.0300
19 2021 4 9 2021 10 8 0.0300
1 2012 5 24 2012 10 9 2.34
2 2012 10 10 2013 4 8 26.49
3 2013 4 9 2013 10 8 24.96
4 2013 10 9 2014 4 8 13.74
5 2014 4 9 2014 10 8 3.87
6 2014 10 9 2015 4 8 15.18
7 2015 4 9 2015 10 8 11.55
8 2015 10 9 2016 4 8 4.56
9 2016 4 9 2016 10 11 1.71
10 2016 10 12 2017 4 10 5.31
11 2017 4 11 2017 10 10 3.51
12 2017 10 11 2018 4 9 3.20
13 2018 4 10 2018 10 9 12.92
14 2018 10 10 2019 4 8 14.18
15 2019 4 9 2019 10 8 0.03
16 2019 10 9 2020 4 8 13.67
17 2020 4 9 2020 10 8 16.60
18 2020 10 9 2021 4 8 7.16
19 2021 4 9 2021 10 8 6.50
)
100
1 2012 5 24 2012 10 9 373,697,676 976,985
2 2012 10 10 2013 4 8 849,557,182 340,997,155
3 2013 4 9 2013 10 8 374,810,538 385,613,986
4 2013 10 9 2014 4 8 166,123,700 271,342,007
5 2014 4 9 2014 10 8 146,697,662 103,834,289
6 2014 10 9 2015 4 8 193,960,002 214,006,427
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7 2015 4 9 2015 10 8 41,520,273 86,655,570
8 2015 10 9 2016 4 8 26,900,423 64,796,816
9 2016 4 9 2016 10 11 23,853,367 34,758,485
10 2016 10 12 2017 4 10 20,249,762 125,086,749
11 2017 4 11 2017 10 10 52,106,769 61,789,732
12 2017 10 11 2018 4 9 34,488,550 86,532,949
13 2018 4 10 2018 10 9 37,864,711 54,044,868
14 2018 10 10 2019 4 8 22,863,849 34,332,504
15 2019 4 9 2019 10 8 47,468,024 38,846,122
16 2019 10 9 2020 4 8 24,993,029 97,880,746
17 2020 4 9 2020 10 8 22,923,800 41,261,739
18 2020 10 9 2021 4 8 30,394,141 121,654,002
19 2021 4 9 2021 10 8 13,631,246 58,558,515
()1
2021 10 29
170,526,165 97.30
— 4,727,668 2.70
175,253,833 100.00
) ()
INDONESIA 2,200,000, 000 0.88 19,399,362 0.88 19,495,080  8.125 2024/5/15 |11.12)
(GOVERNMENT
INDONESIA 2,000,000, 000 0.81] 16,204,455 0.82 16,467,300  5.500| 2026/4/15 | 9.40)
(GOVERNMENT
INDONESIA 1,400,000, 000 0.84 11,855,160 0.85 12,026,070  7.500| 2035/6/15 | 6.86)
(GOVERNMENT
INDONESIA 1,400,000, 000, 0.80 11,305,980 0.81 11,459,070  5.125 2027/4/15 | 6.54
(GOVERNMENT
INDONESIA 1,300,000, 000 0.81 10,585,224 0.81 10,621,716]  6.875 2051/8/15 | 6.06|
(GOVERNMENT

32/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

INDONESIA 1,000,000,000] 0.97 9,740,250 0.98 9,882,000 9.500| 2031/7/15| 5.64
GOVERNMENT
INDONESIA 1,000,000,000] 0.93 9,375,750 0.95 9,509,400 8.750| 2031/5/15 | 5.43
GOVERNMENT
INDONESIA 1,000,000, 000 0.89 8,930,250 0.91] 9,169,200 8.375( 2034/3/15 | 5.23
GOVERNMENT
INDONESIA 1,000,000,000] 0.87] 8,718,030 0.89 8,947,584  7.750| 2031/4/15| 5.11
GOVERNMENT
INDONESIA 1,000,000, 000 0.84 8,419,950 0.85 8,553,600 7.000| 2030/9/15 | 4.88
GOVERNMENT
INDONESIA 1,000,000,000] 0.84 8,415,900 0.84 8,484,750  7.500 2038/5/15 | 4.84
GOVERNMENT
INDONESIA 1,000,000,000] 0.81 8,174,119 0.83 8,306,550 6.500 2031/2/15 | 4.74
GOVERNMENT
INDONESIA 1,000,000,000] 0.79 7,998,750 0.81 8,156,700] 6.625( 2033/5/15 | 4.65)
GOVERNMENT
INDONESIA 1,000,000,000] 0.80 8,059,500] 0.81 8,100,000,  6.250 2036/6/15 | 4.62
GOVERNMENT
INDONESIA 500,000,000} 0.90 4,536,000 0.92 4,604,850 8.375 2026/9/15 | 2.63
GOVERNMENT
INDONESIA 500,000,000} 0.89 4,495,500 0.91 4,586,625 8.250] 2032/6/15 | 2.62
GOVERNMENT
INDONESIA 500,000,000} 0.90 4,517,775 0.91 4,574,475 8.250] 2029/5/15 | 2.61f
GOVERNMENT
INDONESIA 500,000, 000| 0.81 4,063,770 0.83 4,161,375 6.375 2032/4/15 | 2.37|
GOVERNMENT
INDONESIA 400,000,000} 0.85 3,419,172 0.85 3,419,820 6.500 2025/6/15 | 1.95
GOVERNMENT

)

97.30

97.30
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2021 4 8 2021 10 8
5,519,584 4,971,757
205,748,807 180,820,195
2,116,973 1,481,589
213,385,364 187,273,541
213,385,364 187,273,541
1,630,311 1,405,675
- 13,693
8,083 6,780
283,310 237,598
250,633 95,942
2,172,337 1,759,688
2,172,337 1,759,688
326,062,331 281,135,062
114,849,304 95,621,209
211,213,027 185,513,853
211,213,027 185,513,853
213,385,364 187,273,541
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2020 10 9 2021 4 9

2021 4 8 2021 10 8
1 -
20,562,628 14,555,919
20,562,629 14,555,919
338 260
54,505 43,815
1,909,952 1,535,761
123,898 99,602
2,088,693 1,679,438
18,473,936 12,876,481
18,473,936 12,876,481
18,473,936 12,876,481
143,239 82,841
153,347,140 114,849,304
41,708,343 19,887,124
41,708,343 19,887,124
10,366,737 4,659,760
10,366,737 4,659,760
11,174,467 8,958,591
114,849,304 95,621,209
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2021 4 8 2021 10 8
417,322,192 326,062,331
30,394,141 13,631,246
121,654,002 58,558,515
326,062,331 281,135,062
114,849,304 95,621,209
2020 10 9 2021 4 9
2021 4 8 2021 10 8

543,972 436,566

2020 10 9 2021 4 9

2020 11 9 2021 5 10
1,205,098 | A 913,860
0| B 0
18,668,932 | C 9,598,181
0| D 0
E o4 19,874,030 | E ot 10,512,041
F a ) 473 | F ¢! ) 323
G 2,096,683 | G 1,622,750
H a ) 50 | H ¢! ) 50

2020 11 10 2021 5 11

2020 12 8 2021 6 8
984,780 | A 717,333
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1,043,957
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427
1,888,935
50

929,223
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403
1,834,001
50
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0
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a
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2021 8 11
2021 9 8
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0

8,647,757
0

9,365,090
296
1,577,638
50

541,028

7,266,778
0

7,807,806
265
1,470,395
50

1,063,085

6,256,554
0

7,319,639
252
1,450,710
50

801,174

5,793,424
0

6,594,598
230
1,431,423
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2021 3 9 20210 9 9
2021 4 8 2021 10 8
A 725,673 | A 612,824
B 0| B 0
c 10,543,023 | C 5,072,690
D 0| D 0
E o4 11,268,696 | E o4+ 5,685,514
F a ) 345 | F a ) 202
G 1,630,311 | G 1,405,675
H a ) 50 | H a ) 50
2020 10 9 2021 4
2021 4 8 2021 10
2021 4 8 2021 10 8
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1 0.6478 |1 0.6599
@ ) (6,478 )1 ) (6,599 )
€Y
@
116,725,967 180,820,195
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)
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61

2021 4 8 2021 10 8

8,138,172 3,179,498
3,073,245 2,209,568
198,965,688 169,508,453
- 3,947,191
3,075,644 2,629,533
592,583 830,165
213,845,332 182,304,408
213,845,332 182,304,408
25,116 -
5,959,050 -
2,116,973 1,481,589
8,101,139 1,481,589
8,101,139 1,481,589
143,099,741 116,725,967
62,644,452 64,096,852
205,744,193 180,822,819
205,744,193 180,822,819
213,845,332 182,304,408

12 133 60
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2021 4 8 2021 10 8
2020 10 9 2021 4 9
193,912,746 143,099,741
7,349,931 2,759,311
58,162,936 29,133,085
143,099,741 116,725,967
143,099,741 116,725,967
143,099,741 116,725,967
2020 10 9 2021 4 9
2021 4 8 2021 10 8
2021 4 8 2021 10 8
@ @
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2021 4 8
9,624,993
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2021 10 8
1,310,418
1,310,418
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1
2,272,382 2,247,448 24,934
2,272,382 2,247,448 24,934
2,272,382 2,272,564 182
2,272,382 2,272,564 182
4,544,764 4,520,012 25,116
1.
(€Y)
@
2.
3.
2021 10 8
2021 4 8 2021 10 8
1.4378 |1 1.5491
) (14,378 )@ ) (15,491 )
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@
)
INDONESIA GOVERNMENT-8.125%-24/05/15 | 2,200,000,000.00) 2,399,100,000.00)
INDONESIA GOVERNMENT-6.5%-25/06/15 500,000, 000.00) 525,750,000.00
INDONESIA GOVERNMENT-5.5%-26/04/15 2,000,000,000.00) 2,027,000,000.00)
INDONESIA GOVERNMENT-8.375%-26/09/15 500,000, 000.00) 567,000,000.00
INDONESIA GOVERNMENT-5.125%-27/04/15 | 1,400,000,000.00) 1,403,500,000.00)
INDONESIA GOVERNMENT-8.25%-29/05/15 1,500,000,000.00) 1,689,750,000.00)
INDONESIA GOVERNMENT-7.0%-30/09/15 1,000,000,000.00) 1,050,500,000.00)
INDONESIA GOVERNMENT-6.5%-31/02/15 1,000,000,000.00) 1,010,500,000.00)
INDONESIA GOVERNMENT-7.75%-31/04/15 1,000,000,000.00) 1,105,300,000.00)
INDONESIA GOVERNMENT-8.75%-31/05/15 1,000,000,000.00) 1,162,500,000.00)
INDONESIA GOVERNMENT-9.5%-31/07/15 1,000,000,000.00) 1,212,500,000.00)
INDONESIA GOVERNMENT-6.375%-32/04/15 500,000, 000.00) 505, 250,000.00
INDONESIA GOVERNMENT-8.25%-32/06/15 500,000, 000.00) 563,750,000.00
INDONESIA GOVERNMENT-6.625%-33/05/15 | 1,000,000,000.00) 1,002,500,000.00)
INDONESIA GOVERNMENT-8.375%-34/03/15 | 1,000,000,000.00) 1,125,000,000.00)
INDONESIA GOVERNMENT-7.5%-35/06/15 1,000,000,000.00) 1,054,500,000.00)
INDONESIA GOVERNMENT-6.25%-36/06/15 1,000,000,000.00) 987,500,000.00
INDONESIA GOVERNMENT-7.5%-38/05/15 1,000,000,000.00) 1,035,000,000.00)
INDONESIA GOVERNMENT-6.875%-51/08/15 | 1,300,000,000.00) 1,304,953,000.00)
20,400,000,000.00) 21,731,853,000.00
(169,508, 453)
169,508,453
(169,508, 453)
D Q)
2 O
19 100. 0% 100..0%
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2021 10 29

185,127,073

5,396,675

179,730,398

260,851,531

0.6890

183,699,782

8,445,949

175,253,833

108,116,065

1.6210
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17,363,045,900
230,000,000
197,012,500

31
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870 268,881
801 233,590
297 11,272
504 222,317
69 35,291
56 2,155
13 33,136
38 59
19 52
193 62 2020
31
( )
61 62
(2020 31 ) (2021 31 )
24,591 24,698
19 17
603 785
14 225
16,912 24,738
1,412 891
2,371 2,403
1,437 930
1,316 361
48,679 55,053
182 245
135 190
318 436
120 241
120 241
17,826 22,903
25,769 25,987
484 678
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2,022 1,845
46,102 51,414
46,540 52,092
95,220 107,145

( )
61 62

(2020 31 ) (2021 31 )
554 844
5,881 9,834
8 8
71 71
5,202 8,956
599 798
4,289 4,660
1,439 1,090
746 775
2,718 3,034
55 55
42 643
15,726 20,938
1,395 1,456
156
695 544
2,001 2,157
17,818 23,095
17,363 17,363
5,220 5,220
5,220 5,220
55,395 61,956
55,395 61,956
905 2,067
77,073 82,472
60 1,461
389 115
329 1,577
77,402 84,049
95,220 107,145
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( )
61 62
2019 2020
2020 31 ) 2021 31 )
74,265 78,975
2,994 3,973
77,259 82,948
31,322 34,050
953 953
2 1
17,275 17,813
920 966
16,333 16,825
21 22
534 545
1,058 1,053
116 174
337 331
52 51
10 11
541 483
51,148 54,419
9,857 10,383
360 243
55 55
6,675 6,766
64 159
2,702 3,158
92 14
29 30
420 57
440 485
901 939
387 388
82 10
118 138
1,014 1,084
3,229 4,286
16,573 17,817
9,538 10,711
( )
61 62
2019 2020
2020 31 ) 2021 31 )
99 75
4,881 2,555
14
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223
1 1

5
145 62
5,357 2,710
185 122

0
804
1 25
59
12 42
199 1,054
14,695 12,367
164 774
0
164 774
19 237
21 5
0 0
125
41 369
14,818 12,773
3,307 3,722
45 373
3,353 3,348
11,465 9,424

61 2019 2020 31

( )
17,363 5,220 5,220 47,142 47,142 833 68,891
3,212 3,212 3,212
11,465 11,465 11,465
71 71
8,252 8,252 71 8,181
17,363 5,220 5,220 55,395 55,395 905 77,073
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493 185 679 69,571
3,212
11,465
71
553 204 349 349
553 204 349 7,831
60 389 329 77,402
62 2020 2021 31
( )
17,363 5,220 5,220 55,395 55,395 905 77,073
2,862 2,862 2,862
9,424 9,424 9,424
1,161 1,161
6,561 6,561 1,161 5,399
17,363 5,220 5,220 61,956 61,956 2,067 82,472
60 389 329 77,402
2,862
9,424
1,161
1,521 273 1,247 1,247
1,521 273 1,247 6,647
1,461 115 1,577 84,049

62/92



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

62
2020
2021 31

o

&)

¢

@

@

@

®

1€Y)

@

®

*

2016

15
20

10

63/92




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooaod

29 30 30
30 30 30
)
)
2022
)
61 62
(2020 31 ) (2021 31 )
1,311 1,349
707 764
)
151 257
)
623 1,247
Nikko Asset Management Europe Ltd
365
61 62
2019 2020
2020 31 2021 31
4,849 2,498
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61 2019 2020 31
197,012,500 197,012,500
1,365,700 88,800 1,454,500
2019 13 88,800
)
(
2009
1,171,500 1,171,500
(€D)
2009
75,900 75,900
(@)
2011 o 2,055,900 871,200 | 1,184,700
2016 o 3,618,000 2,272,000 | 1,346,000
2016 @ 3,811,000 1,417,000 | 2,394,000
2017 o 4,356,000 1,417,000 | 2,939,000
15,088,300 7,224,600 | 7,863,700
)
2011 (1)1,184,700 2016 (1)881,000 2016
(2)804,000
2016
(1)465,000 2016 (2)1,590,000 2017 w
(€H)
( ) )
2019 28 3,212 16.42 | 2019 31 2019 24
2
( ) (@)
2020 12 2,862 14.64 | 2020 31 | 2020
62 2020 2021 31
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197,012,500 197,012,500
1,454,500 1,405,500 2,860,000
2020 25 594,300
2020 17 811,200
)
( )
2011 o 1,184,700 752,400 432,300
2016 o 1,346,000 330,000 | 1,016,000
2016 > 2,394,000 622,000 | 1,772,000
2017 o 2,939,000 332,000 | 2,607,000
7,863,700 2,036,400 | 5,827,300
)
2011 (1)432,300 2016 (1)1,016,000 2016
(2)1,088,000 2017 874,000
2016 (2)684,000 2017 (11,733,000
(@)
( ) )
2020 12 2,862 14.64 | 2020 31 2020
)
( ) (@)
2021 25 5,101 26.74 | 2021 31 | 2021 29
( )
61 62
2019 2020
2020 31 2021 31
912 911
6,148 5,236
7,060 6,148
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(25) (25)
167 167
142 142
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)
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10
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10
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24,738
891
17 812 10,348 20
50,346 812 10,348 20
61 ( 2019 2020 31 )
)
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)
)
5,381 4,912 469
5,381 4,912 469
12,447 13,003 556
12,447 13,003 556
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) 50
30 50
21
16
2,230 164 19
2,230 164 19
62 (2020 2021 31 )
)
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)
( )
16,914 14,476 2,438
16,914 14,476 2,438
5,990 6,322 332
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