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16 17
16
2020 2021 2020
2020 31 2021 31 2021 28
2,788,408 3,646,449 5,766,718
175,241 173,450 357,364
72,519 106,500 179,262
65,392 238,969 169,315
2,772,886 3,017,911 2,831,335
6,184,441 8,718,548 6,946,832
82.14 120.61 203.03
82.13 120.61 203.02
42.3 32.7 38.4
295,501 340,802 539,995
202,762 2,343,981 394,127
145,624 1,243,151 690,542
1,591,533 1,466,360 2,183,837
16 17
2020 2021
2020 31 2021 31
66.35 71.89
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7-Eleven, Inc.
SEl Speedway Holdings, LLC Marathon Petroleum Corporation Speedway
Speedway LLC
20
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2021 14 Marathon Petroleum Corporation Speedway
Speedway
2021 2022
2,788,408 84.2 3,646,449 130.8
179,738 87.6 186,170 103.6
175,241 86.2 173,450 99.0
72,519 65.5 106,500 146.9
U.S.$1 108.23 U.S.$1 107.82
1 15.38 1 16.67

- - 7-Eleven, Inc.
6,376,464 117.6
27
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2021 2022

428,708 445,805 104.0
1,081,815 1,887,821 174.5
888,869 901,190 101.4
310,210 332,432 107.2
100,234 96,598 96.4
7,684 9,406 122.4

29,114 26,805
2,788,408 84.2 3,646,449 130.8

2021 2022

118,313 123,341 104.3
41,888 57,197 136.5
17,768 11,024 62.0

10,514 7,771
25,012 20,409 81.6

1,088 314

11,642 18,346
179,738 87.6 186,170 103.6

104.0
123,341 104.3
- 2019
2020
123,132 104.1 2,510,101
102.6
174.5
57,197 136.5
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7-Eleven, Inc.

2021

78,243

2,486,651

62.0

10,514

8.5

1,088
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14 Marathon Petroleum Corporation Speedway
Speedway
148.5
151.2
901,190 101.4 11,024
1,071 36.0
7,678 70.0
332,432 107.2 7,771
2,743 7,771
2021
96,598 96.4 20,409 81.6
25,894 208
96.6
9,110
9,406 122.4 314
18,346
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2
1,771,716 8,718,548
Speedway
703,869
Speedway
2,475,956
Speedway 7-Eleven, Inc.
1,585,139 5,700,637
186,576
3,017,911
3
717,476 1,466,360
340,802 115.3 45,300
43,643
42,331 34,633
2,343,981 202,762
2,141,219 Speedway
2,208,920
1,243,151 853.7
1,097,526 210,774 7-Eleven, Inc.
1,170,137
4
2022 2021
2022
(2021 10 )
13,812,000 125.1 2,767,125 263,000
8,309,000 144.1 2,542,281 271,000
380,000 103.7 13,670
343,500 96.1 13,864
190,000 106.0 10,737
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2022 2
(2021 10 )
891,000 103.8 32,223 7,000
4,721,000 209.5 2,467,644 350,000
1,832,000 101.2 21,115 12,000
708,000 103.4 23,339 60,000
204,000 102.5 5,072
20,000 115.5 2,676
67,000 9,790
8,309,000 144.1 2,542,281 271,000
2022 2
(2021 10 )
245,600 105.1 11,899
128,800 130.5 30,135 12,500
23,800 80.2 5,881
9,200 8,244 12,500
33,100 68.8 14,977
500 70
41,600 15,820
380,000 103.7 13,670
U.S.$  108.00 16.00
5
2021
2025
2020 2025
EBITDA 6,268 1
4,567 8,000
1,320 4,000
ROE 6.8 10
ROIC 4.7 7
Debt/EBITDA 2.8 2.0
Debt/EBITDA 2.2
EPS CAGR) 15
NOPAT
( )
M&A
ROIC( ) | x P { }

Debt/EBITDA
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Net Debt / EBITDAR (Net Debt )
EPS CAGR) 2020 CAGR( )
2030 -
6
7
8
9
120,000 1,583 2021 2022
2,459,500
7-Eleven, Inc. 2021 2021 12
40,000 2021 2022
17,700 2021 2022
7-Eleven, Inc. 2021 14 Marathon Petroleum Corporation

SEJ Asset Management & Investment Company

2021 28
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4,500,000,000
4,500,000,000
2021 31 2021 10 14
886,441,983 886,441,983
100
886,441,983 886,441,983
2021 10
2021
886,441 50,000 875,496
2021 31
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2021 31
11 84,834 9.59
12 70,701 7.99
12 48,024 5.42
32,689 3.69
17,672 1.99
11
16,799 1.89
VALUEACT CAPITAL MASTER FUND CRAIGMUIR CHAMBERS ROAD TOWN TORTOLA.
L P BRITISH VIRGIN ISLANDS 16,761 1.89
11 1
16,222 1.83
12
10 16,159 1.82
12 15,123 1.70
334,988 37.86
81,512
41,646

9,464
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2021
, 2021 31
13 6,799 0.77
1 Angel Lane, London EC4R 3AB,
, ) 90 0.01
United Kingdom
Worldwide Plaza 309 West 49th
Street New York, New York 10019- 13 0.00
7316
39,712 4.48
2021 31
1,831,400
50,500
884,022,200 8,840,222
537,883
886,441,983
8,840,222
1,000
10
834,773
8,347 642,530 6,425
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2021 31
1,831,400 1,831,400 0.20
45,400 45,400 0.00
5,100 5,100 0.00
1,881,900 1,881,900 0.21
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(2021 28 ) (2021 31 )
2,189,152 1,471,373
318,142 373,072
95,010 94,261
158,867 224,122
80 89
2,378 2,474
62,009 68,284
216,471 79,250
315,465 340,412
7,353 6,988
3,350,223 2,646,354
994,096 1,550,354
330,185 416,435
746,284 1,143,135
7,789 7,463
110,019 123,673
17,647 31,226
2,206,023 3,272,289
349,882 1,662,416
152,324 182,814
143,666 208,863
645,873 2,054,094
204,107 211,234
14,194 14,336
339,405 336,072
203 503
79,888 82,272
44,352 38,504
63,338 63,746
3,364 3,076
742,125 743,594
3,594,022 6,069,978
1,934 1,643
652 572
2,586 2,216
6,946,832 8,718,548
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(2021 28 ) (2021 31 )
385,289 529,840
619,953 624,082

66,917 126,917
146,747 143,795
21,283 21,589
124,070 197,858
236,400 207,452
130,167 44,202
19,859 21,082
14,853 15,152
360 187

933 840

27 30
741,422 739,012
274,145 298,305
2,782,433 2,970,350
565,000 1,705,878
362,592 515,309
78,879 94,017
774 740

4,008 3,842
9,309 13,619
50,783 50,488
99,072 136,587
162,644 209,802
1,333,063 2,730,286
4,115,497 5,700,637
50,000 50,000
409,069 409,061
2,198,805 2,257,764
10,851 10,300
2,647,023 2,706,525
35,729 42,568
1,580 4,121
30,835 86,912
15,427 14,174
21,902 147,777

56 56
162,352 163,551
2,831,335 3,017,911
6,946,832 8,718,548
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(2020 ( 2021
2020 31 ) 2021 31 )

2,788,408 3,646,449
2,172,207 2,992,507
1,671,315 2,402,566
500,891 589,941
616,201 653,941
1,117,093 1,243,882
937,354 1,057,712
179,738 186,170
1,578 1,945
1,392
3,192 3,469
4,770 6,807
4,419 5,640
626 7,469

1,438
3,185
2,782 3,232
9,267 19,527
175,241 173,450
827 3,596
1,975
2,642 3,277
160 3,126
175 1,642
3,805 13,618
4,429 6,533
10,934 8,607
35,306 8,516
5,410 697
5,469 2,885
61,550 27,240
117,496 159,828
29,521 34,486
8,035 12,689
37,556 47,176
79,940 112,652
7,420 6,152
72,519 106,500
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2020 ( 2021
2020 31 ) 2021 31 )
79,940 112,652
4,269 6,877
210 2,540
18,279 118,048
318 1,274
8 124
14,547 126,317
65,392 238,969
58,156 232,375
7,235 6,594
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2020 2021
2020 31 ) 2021 31 )
117,496 159,828
116,435 131,608
12,063 8,856
12,437 23,516
1,578 1,945
5,046 13,109
1,438 1,392
827 5,571
2,642 3,277
4,441 6,534
160 3,126
7,440 19,480
6,827 748
12,001 9,558
30,377 65,011
20,068 29,032
20,000
41,232 2,410
41,622 51,272
14,551 17,772
349,033 366,917
1,379 3,652
4,683 5,926
5,880
2,532 3,277
52,759 39,543
6,544
295,501 340,802
135,576 173,121
3,224 33,535
20,442 38,867
16,456 2,058
9,688 95,845
42,872 2,251,792
3,509 5,275
15,318 11,733
1,119 1,768
1,626 1,921
5,159 6,657
2,414 993
1,245 1,553
5,302 7,732
202,762 2,343,981

19/32



EDINETOOOO
O000DO000D0O0000O00O0noOdn(eos462)
OoOooodd

2020 2021
2020 31 ) 2021 31 )

214,868 4,094
94,367 262,026
41,824 134,765
169,347 80,322
169,347 80,322
1,170,137

60,000
183 162
4 12
45,089 45,089
3,997 3,864
770 1,723
12,109 7,814
145,624 1,243,151
1,687 42,551
236,676 717,476
1,354,856 2,183,837
1,591,533 1,466,360
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7-Eleven, Inc.
SEl Speedway Holdings, LLC Marathon Petroleum Corporation
Speedway LLC 20

39 2020 31
28 2018 16 44
2020 2020 31
- 7-Eleven, Inc. 382,867 116,918
2,403,007
731,029
2021 2021 31
- 7-Eleven, Inc. 390,550 137,878
2,458,902
797,825
2020 2021

2020 31 2021 31
54,429 58,316
213,593 239,293
16,592 15,030
5,235 5,290
184,037 194,358
107,806 124,526

2020 2021

2020 31 2021 31
1,834
2,642 1,443
2,642 3,277
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2020 2021
2020 31 2021 31
21,886 6,806
4,675 1,493
5,354
3,389 216
35,306 8,516
7-Eleven, Inc.
8,284
2020 2021
2020 31 2021 31
1,128 249
2,679 138
1,061
541 308
5,410 697
1,975
2020 2021
2020 31 2021 31
1,515,354 1,471,373
80,000
7,285 7,685
11,107 12,698
1,591,533 1,466,360
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2020 2020 31
2020 28
45,115 51.00 2020 29 2020 29
89
2020 10
42,019 47.50 2020 31 2020 11 13
77
2021 2021 31
2021 27
45,115 51.00 2021 28 2021 28
82
2021 10
42,461 48.00 2021 31 2021 11 15
70
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2020 2020 31
427,983 | 1,080,810 884,250 308,886 83,827 2,605 | 2,788,364 44 | 2,788,408
724 1,005 4,619 1,324 16,406 5,078 29,159 29,159
428,708 | 1,081,815 888,869 310,210 100,234 7,684 | 2,817,523 29,114 | 2,788,408
118,313 41,888 17,768 10,514 25,012 1,088 191,380 11,642 179,738
11,642
1,668,804 1,072,478 47,125 2,788,408 2,788,408
579 147 44 771 771
1,669,384 1,072,626 47,170 2,789,180 771 2,788,408
136,648 42,916 336 179,901 162 179,738
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2021 2021 31

444,891 | 1,886,759 | 898,003 | 331,049 82,496 3,194 | 3,646,395 53 | 3,646,449

914 1,061 3,186 1,382 14,102 6,211 26,858 26,858
445,805 | 1,887,821 | 901,190 | 332,432 96,598 9,406 | 3,673,254 26,805 | 3,646,449
123,341 57,197 11,024 7,771 20,409 314 | 204,516 18,346 | 186,170

18,346
2021 2021 2025
- (

)
7-Eleven, Inc. 7-Eleven, Inc.

7-Eleven, Inc. -
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2021 9

Speedway LLC 20

1,793,518
Speedway LLC 20
1,303,340
1,713,678 1,876,145 56,626 3,646,449 3,646,449
648 206 40 894 894
1,714,327 1,876,351 56,666 3,647,344 894 3,646,449
128,053 57,890 392 186,336 166 186,170
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2021 2021 31
7-Eleven, Inc. Marathon Petroleum Corporation MPC
Speedway
MPC
2020 7-Eleven, Inc. SEl Speedway
Holdings, LLC 2021 14
15
@
(6)
@
Speedway LLC
@
7-Eleven, Inc.
7-Eleven Speedway
7-Eleven, Inc.
7-Eleven, Inc.
EBITDA 2020 7-Eleven, Inc. 2.5
ESG
7-Eleven, Inc. 2019
GREEN CHALLENGE 2050 CO2
ESG
ESG
7-Eleven, Inc. CO.
2027
©))
2021 14
O]
®)
()
100
)

27132



2021 14 2021 30
21,045,909 US 2,328,309
21,045,909 US 2,328,309
73,348 US 8,114
@
11,781,074 US 1,303,340
@
®
20
992,862 US 109,840
10,187,929 US 1,127,090
11,180,792 US 1,236,931
1,355,656 US 149,976
560,299 US 61,985
1,915,956 US 211,962
2021 13 us 110.63
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2020 2021
2020 31 2021 31
82 14 120 61
72,519 106,500
72,519 106,500
882,894 883,018
82 13 120 61
3
® )
14 14
1,698 1,571
2021 10 17
........................... 42,461
.......................................... 48 00
............... 2021 11 15
2021 31
70
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31

2021

193

2022

28
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2021 10 14

2021
2021 31
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