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10 15

SMT Fund Services (lreland) Limited

Peter Callaghan

(Block 5, Harcourt Centre, Harcourt Road, Dublin 2, Ireland)

03 (6212) 8316

(Daiwa Equity Fund Series - New Major Economies Fund)

50 5,447

2021 30
108.93
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Daiwa
Equity Fund Series - New Major Economies Fund

2021
4,733,137.26 20.99
4,243,531.48 18.82
3,521,310.65 15.62
2,328,294.61 10.33
2,181,887.89 9.68
1,194,883.40 5.30
1,165,398.74 5.17
640,227.18 2.84
496,552.70 2.20
20,505,223.91 90.95
935,321.51 4.15
462,690.88 2.05
1,398,012.39 6.20
21,903,236-30 97.15
643,490.01 2.85
(225?29é726.31) 100.00

109.90

2021

31
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2021
INFOSYS LTD ADR US LINE 94,308 | 10.23| 965,050.48 | 23.72| 2,236,985.76 | 9.92
HDFC BANK ADR US LINE 10,450 | 64.22 | 1,249,174.03| 78.16 | 1,520,212.00| 6.74
oo SBERBANK OF RUSSIA 324,000 2.02|  653,308.55 4.50 | 1,458,854.71| 6.47
Py SONPUCTOR 58,000 7.47|  433,241.00| 2221 1,287,956.60 | 5.71
TENCENT HLDGS LTD HKD 10,100 |  24.05|  459,406.72 | 61.84| 1,181,078.93| 5.24
15> GROUP HLOGS PLC GOR 10,826 |  42.47| 459,750.66 | 88.00| 962,431.40 | 4.27
VALE SA BRL 48,859 9.53| 465,843.10| 19.30| 942.821.88| 4.18
e IROLEQ BRASILEIRO PRF 164,783 5.14 |  846,843.15 5.46 |  899,428.80 | 3.9
ROSNEFT O1L €O GOR Lt 107,985 6.83| 737,101.83 7.20|  786,004.68 | 3.49
10 | MEITUAN CLASS B HKD 20,700 | 35.31| 730,828.79 | 32.00| 662,353.19 | 2.9
11 [ [ROIL PISC SPON ADR US 7,520 | 63.21| 475,368.46 | e7.40| e57.248.00| 2.2
12 AIA GROUP LTD HKD 53,600 9.83 526,700.81 11.94 640,227.18 .84
13 | MEDIATEK INC TWD 18,000 | 17.60| 316,789.14 | 3250 | 586,546.11 | 2.60
1q | RELIANCE 1NDS GOR LY 9,360 | 43.49| 407,051.02| 61.85| 578,016.00| 2.57
15 [ JEA SNTBANCO HLDGS ADR 89,000 6.91|  615,070.41 5.84| 510,750.90 | 2.31
16 | prrCp rneoc0 SA AR 115,000 4.48|  514,726.48 4.44 | 510,509.99 | 2.26
17 | vanoex W cL A us Line 6,700 | 63.70 | 432,401.77| 73.13|  496.552.70 | 2.20
18 ﬁll(gG ANCRHSURANCE "H SHS 60,000 7.42 445,329.74 7.76 465,702.01 .07
19 SUZANO SA BRL 37,600 11.74 441,314.67 11.87 446,141.03 .98
20 [ 5 JORTESK NICKEL PJSC 13,358 | 33.15| 442,830.46 | 33.25| 444,153.50 | 1.97
o1 | CHINA NERCHANTS BK H SHS 51,000 5.53|  281,964.18 8.26| 421,078.67| 1.87
HK LINE
22 | LOJAS RENNER SA BRL 56,000 7.64|  427,643.53 7.33|  410,214.47| 1.82
23 |13 BANCEOR USD LI 7,420 | 59.33|  440,262.14| s3.50| 307,023.50 | 1.76
24 | NWINYA TECHNOLOGY CORP 128,000 2.75|  352,001.00 2.40| 307.385.18| 1.36
25 ANHUI CONCH CEMENT H HKD 51,500 6.80 350,134.68 5.41 278,618.06 .24
26 | BILIBILI INC CLASS Z HKD 3,340 | 107.46 | 358,917.46 | 77.10| 257,523.00 | 1.14
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2021
HITICHOY NOUTAT CO LTD 2021/12/13 1,706 | 482,630.30 |  413,601.35 | 1.83
GREE ELECTRIC MLI Cii22 2022/ /16 43,000 | 342,851.00 | 273,316.60 | 1.21
16JUN22
S BENGRUL PN LY 2022/ 129 35,600 |  303,476.71 |  248,313.56 | 1.10
L OrON OUTAT €O UBS 2022/ 7 1,000 | 309,864.47 |  242,754.10 | 1.08
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2021
2020 23,240 2,554 10.40 1,143
10 23,577 2,591 10.63 1,168
11 26,267 2,887 11.91 1,309
12 27,182 2,987 12.60 1,385
2021 24,946 2,742 11.96 1,314
25,076 2,756 12.19 1,340
24,378 2,679 11.93 1,311
24,618 2,706 12.18 1,339
24,685 2,713 12.36 1,358
24,446 2,687 12.63 1,388
22,547 2,478 11.77 1,294
22,547 2,478 11.91 1,309
CHREN) HiMEER(20045F7H 168 ~20215F8/31 6 (BRI
gfg' FRE I (B BRI, aW) *?EE
D I:I i 1 'l i | il i | D
OM7NE DBITIB 07718 VT8 17018 14N BTG 1RTNE 2UTNE
2020 2021 1.00 109.90
19.90
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2020 2021 17.90
2021 16 2021 15 1.44
100x
15
E0%
A0% 4128% 5752,

—13950% —S.10% —1254%

AR08 —2] e8%

FEEMER RIOSHES VVSHEE WI2EHEN VIOSHEE WI4EHEE FIShHEm WIGEHTE I7hiHEE [A0NIReER
EWWE?MEWH EOSEIRISE COISFIRIE] POREIESE QOEIESE COREES ROMEIRSE (COMEIEIS (QRNEESE \AREHIE
EURRES) = 100x (@a=b) b

a = HIEERRERO OS50l EE S-S P Oh iR e OSat
b = SRR B DS e BEHE (OO L. RN R E T EN L S R R N O ONESE. SEE S,
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2021 2021

4,730 389,710 1,892,900
(4,730) (389,710) (1,892,900)
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2021 15
2021 15 2021 15
642,576 70,619 657,913 72,305
23,160,994 2,545,393 26,661,941 2,930,147
113,510 12,475 1,306,816 143,619
23,917,080 2,628,487 28,626,670 3,146,071
19,196,400 2,109,684 20,933,900 2,300,636
(95,780,304)  (10,526,255)  (95,365,796)  (10,480,701)
100, 286, 880 11,021,528 100,438,959 11,038,242
23,702,976 2,604,957 26,007,063 2,858,176
214,104 23,530 2,619,607 287,895
214,104 23,530 2,619,607 287,895
23,917,080 2,628,487 28,626,670 3,146,071
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15

2021 15 2020 15
240,639 26,446 (3,805,802) (418,258)
240,639 26,446 (3,805,802) (418,258)
111,027 12,202 105,804 11,628
98,691 10,846 94,048 10,336
13,570 1,491 12,932 1,421
8,635 949 8,229 904
43,376 4,767 45,767 5,030
16,550 1,819 15,277 1,679
65,509 7,199 83,700 9,199
357,358 39,274 365,757 40,197
(35,360) (3,886) (43,039) (4,730)
(152,079) (16,713) (4,214,598) (463,184)
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2021 15
2021 16 20,933,900 (95,365,796) 100,438,959 26,007,063
(152,079) (152,079)
22,800 5,035 27,835
(1,760,300) (419,543) (2,179,843)
2021 15 19,196,400 (95,780,304) 100,286,880 23,702,976
2020 16 24,576,000 (94,941,291) 100,683,287 30,317,996
(4,214,598) (4,214,598)
89,200 ©) 89,198
(1,358,200) (15,419) (1,373,619)
2020 15 23,307,000 (94,956,712) 96,468,689 24,818,977
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2021 15
1990
2004
2019 12
2015 10
2013 15
2004 16
ATFM
102 FRS102
104 FRS104
2021 15 11
FRS102 FRS104
2021 15 2021 15
2021 15 Jiangsu Hengrui Medicine ML CW 09-Aug-21 Merrill Lynch Gree Electric
CW 16-Jun-22 Merrill Lynch Kweichow Moutai Co CW 13-Dec-21 UBS Kweichow Moutai Co CW 08-Feb-22 UBS Ping
An Bank Co Ltd CW 08-Jun-22 2021 15 Jiangsu Hengrui Medicine ML
CW 09-Aug-21, Merrill Lynch Gree Electric CW 05-Jul-21, Merrill Lynch Kweichow Moutai Co CW 13-Dec-21 UBS

Kweichow Moutai Co CW 08-Feb-22
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FRS102 39

FRS102 22

FRS102 22

12

FRS102 7.1A

BBH

2021 15 2021 15
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2021

2,340,615

2021

15

15

2021

15

15

1,158,050 4.89

2021
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21,511,836 24,321,326
1,649,158 2,340,615
23,160,994 26,661,941
21,511,836 21,511,836
1,649,158 1,649,158
21,511,836 1,649,158 23,160,994
24,321,326 24,321,326
2,340,615 2,340,615
24,321,326 2,340,615 26,661,941

1,649,158 2021 15

2021 15
2021 15 1,333,097 5.13
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2021 15 2021 15

12

COVID-19
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2021 15 2021 15
3,629,238 14,360 3,190,059
4,339 2,236
4,526,808 787 5,449,645 151
73 72
74,106
2,284,367 153,146 2,577,456 213,166
10,440,413 246,811 11,217,160 215,625
2021 15 2021 15
181,462 718 159,503
217 112
226,340 39 272,482 7
4 4
3,705
114,218 7,657 128,873 10,658
522,020 12,340 560,858 10,781
BBH BBH
BBH BBH
BBH
2021 15
10
10
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50

2021 15
23,702,976 23,702,976
214,104 214,104
23,917,080 23,917,080

2021 15
26,007,063 26,007,063
2,619,607 2,619,607
28,626,670 28,626,670

BBH BBH
2021 15 2021 15
1 3
54,633 4,065
52,802 1,302,748
6,074

113,510 1,306,816
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10

11

2021 15 2021 15
1 1
52,731 377,939
2,093,390
10 161,372 148,277
214,104 2,619,607

2021 15 2021 15
2,093,390 2,457,600
2,280 11,370
(176,030) (375,580)
1,919,640 2,093,390

1.88
0.07
0.90
0.70
0.10

2021 15 2021 15
27,158 31,073
24,127 27,608
3,348 3,827
2,127 2,432
33,304 10,174
14,367 28,981
56,941 44,182
161,372 148,277

FRS102
10 2021 15
2021 15
AIF
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1997

2020
2021 15 2020 15

2,317,744 980,542

139 16

2,317,883 980,558

(347,061) (334,827)

(246)

(347,307) (334,827)

(2,086,235) (4,805,171)

356,287 352,885

11 753

240,639 (3,805,802)

2021 15 2021 15 2020 15
23,702,976 26,219,726 24,822,172
(3,195)
(212,663)

23,702,976 26,007,063 24,818,977
1,919,640 2,093,390 2,330,700
12.35 12.53 10.65

739 B
1997
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16
2021 15 2021 15
5.0719 5.1971
0.8445 0.8246
7.7684 7.7542
0.7227 0.7323
74.0881
27.9280 28.0070
17
18
2021 1,209 675,673
COVID-19
2021 15 2021
23,702,976 21,971,787 7.30
2021
19
2021
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2021 15
2021 15 17.20
Banco Bradesco SA ADR 118,000 579,380 2.44
Hapvida Participacoes INV SA 74,000 224,251 0.95
Itau Unibanco Holdings ADR 91,500 532,530 2.25
Lojas Americanas SA 56,020 228,966 0.96
Lojas Renner SA 58,000 517,345 2.18
Petroleo Brasileiro PRF 167,150 911,895 3.85
Rumo SA 45,900 187,875 0.79
Suzano SA 37,600 435,759 1.84
Vale SA 49,483 1,123,146 4.74
4,741,147 20.00
2021 15 16.34
Bilibili Inc Class Z 3,540 392,580 1.66
Meituan Class B 21,300 796,243 3.36
Tencent Holdings Ltd 19,100 1,389,157 5.86
XP Inc Class A USD 5,000 204,100 0.86
2,782,080 11.74
2021 15 6.66
Anhui Conch Cement - H 51,500 264,183 1.11
China Merchants Bank - H 52,500 437,929 1.85
Ping An Insurance - H 60,000 564,210 2.38
1,266,322 5.34
2021 15 0.00
0zon Holdings Plc 4,720 256,060 1.08
TCS Group Holdings Plc 11,009 936,646 3.95
1,192,706 5.03
2021 15 4.80
AIA Group Ltd 55,200 682,505 2.88
682,505 2.88
2021 15 20.20

Axis Bank 7,421 383,666 1.62
HDFC Bank Ltd 19,650 1,454,493 6.14
Infosys Ltd 103,200 2,207,448 9.31
Reliance Industries 9,618 541,013 2.28
4,586,620 19.35
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2021 15 0.00
Yandex N.V. Class A 6,990 487,902 2.06
487,902 2.06
2021 15 18.41
MMC Norilsk Nickel PJSC 13,358 465,660 1.97
0il Company Lukoil PJSC E/C 2,180 190,968 0.81
Oil Company Lukoil PJSC US 7,520 666,723 2.81
Rosneft 0il Co 109,695 828,417 3.49
Sberbank of Russia PJSC 327,488 1,336,419 5.64
3,488,187 14.72
2021 15 9.91
Mediatek Inc 18,000 612,933 2.59
Nanya Technology Corporation 133,000 374,313 1.58
Taiwan Semiconductor Manufacturing TWD 59,000 1,297,121 5.47
2,284,367 9.64
2021 15 93.52 21,511,836 90.76
2021 15 8.13
Jiangsu Hengrui Medicine ML CW 09-Aug-21 37,200 347,076 1.46
Merrill Lynch Gree Electric CW 16-Jun-22 45,300 347,292 1.47
Merrill Lynch Kweichow Moutai Co CW 13-Dec-21 1,706 527,663 2.23
1,222,031 5.16
2021 15 0.87
UBS Kweichow Moutai Co CW 08-Feb-22 700 216,455 0.91
UBS Ping An Bank Co CW 08-Jun-22 63,000 210,672 0.89
427,127 1.80
2021 5 1,649,158 6.96

9.00
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2021 15
AIA Group Ltd 11,600
Alibaba Group Holding Ltd 22,400 41,900
Axis Bank 3,777
Bilibili Inc Class Z 3,660
China Merchants Bank - H 8,000 16,500
Galaxy Entertainment Group 47,000
Grupo SBF SA 50,000
Hapvida Participacoes INV SA 79,000
HDFC Bank Ltd 2,115
Infosys Ltd 15,200
Jiangsu Hengrui Medicine ML CW 09-Aug-21 6,200
Lojas Americanas SA 2,100
Lojas Renner SA 63,100
Mediatek Inc 2,000
Meituan Class B 22,400
Merrill Lynch Gree Electric CW 05-Jul-21 49,300
Merrill Lynch Gree Electric CW 16-Jun-22 45,300
Merrill Lynch Kweichow Moutai Co CW 13-Dec-21 1,300
MMC Norilsk Nickel PJSC 14,655
Mobile Telesystems PJSC 52,800
New Oriental ED & Technology GP Inc 24,060
Oil Company Lukoil PJSC US 5,579
0zon Holdings Plc 5,000
Rosneft Oil Co 51,120
Sberbank of Russia PJSC 73,976
Suzano SA 41,300
Taiwan Semiconductor Manufacturing TWD 6,000 21,000
Tal Education Group CL A USD 10,600
TCS Group Holdings Plc 11,994
Tencent Holdings Ltd 3,300
UBS Ping An Bank Co CW 08-Jun-22 67,500
Vale SA 4,821
XP Inc Class A USD 5,376
Yandex N.V. Class A 7,500
YDUQS Participacoes SA 42,500

18
20
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40
2021 40
6,250 81 563

)
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2021
2,865,625,697.02 102,323,671,802 1,761,535,891.33

2,707,801,302.28

157,824,394.74

102,323,671,802

1,761,535,891.33
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2
40
2021
40 6,078 6,250 82 4,938
2021 30
151.95 131.99
2021
) . 400,000
(Sumitomo Mitsui Trust (Ireland) 100
Limited) (Block 5, Harcourt Centre,
B 62,500,000
Harcourt Road, Dublin 2, Ireland)
40
2021
40 6,051 6,250 81 563

2021 31
151.27 129.69
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2021
400,000
(Sumitomo Mitsui Trust (lreland) 100
Limited) (Block 5, Harcourt Centre,
. 62,500,000
Harcourt Road, Dublin 2, Ireland)

1996

2021

11

13

2021
6,410
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50
2021
4.3 468
1998
2021
3,400 2021 1,214
7,357 80 3,857
2021

11
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13
1996
2021
6,860
50
72,000
2021
- 4.5 495
2021 31 109.90
1966
1998
2021
23 3,400 2021 1,738
129 7,614 84 4,124
45

2015
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