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1 (2018 8 15 ) 4,926 4,926 9,792 9,792
2 (2019 2 15 ) 7,472 7,472 9,322 9,322
3 (2019 8 15 ) 7,425 7,425 9,459 9,459
4 (2020 2 17 ) 5,983 5,983 9,766 9,766
5 (2020 8 17 ) 5,271 5,271 9,562 9,562
6 (2021 2 15 ) 4,667 4,667 10,886 10,886
7 (2021 8 16 ) 4,039 4,039 11,099 11,099
2020 8 5,326 — 9,666 —
9 4,848 — 9,436 —
10 4,713 — 9,445 —
11 4,667 — 9,962 —
12 4,477 — 10,190 —
2021 1 4,495 — 10,442 —
2 4,612 — 10,899 —
3 4,247 — 10,723 —
4 4,090 — 10,894 —
5 4,093 — 10,989 —
6 4,156 — 11,017 —
7 4,082 — 11,082 —
8 4,013 — 11,109 —
1
2018 4 27 2018 8 15 0
2018 8 16 2019 2 15 0
2019 2 16 2019 8 15 0
2019 8 16 2020 2 17 0
2020 2 18 2020 8 17 0
2020 8 18 2021 2 15 0
2021 2 16 2021 8 16 0
2018 4 27 2018 8 15 2.08
2018 8 16 2019 2 15 4.80
2019 2 16 2019 8 15 1.47
2019 8 16 2020 2 17 3.25
2020 2 18 2020 8 17 2.09
2020 8 18 2021 2 15 13.85
2021 2 16 2021 8 16 1.96
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5,067,224,610 35,935,585
3,258,764,907 274,058,429
738,776,319 904,583,037
318,585,831 2,042,481,904
228,245,488 841,763,718
441,468,350 1,666,761,507
309,992,785 957,969,161
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(

)
6 7
2021 15 2021 8 16

88,206,864 47,594,935
4,619,870,508 4,019,312,822
2,576,448 2,044,276
19,360,000 31,300,000
4,730,013,820 4,100,252,033
4,730,013,820 4,100,252,033
30,819,687 33,068,873
469,906 412,680
30,021,789 26,365,788
241 130
1,154,056 816,539
62,465,679 60,664,010
62,465,679 60,664,010

4,287,481,325

3,639,504,949

380,066,816 400,083,074
463,779,750 441,943,729
4,667,548,141 4,039,588,023
4,667,548,141 4,039,588,023
4,730,013,820 4,100,252,033
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8 18 2 16

2 15 8 16
633,408,874 100,440,145
633,408,874 100,440,145
24,908 21,285
469,906 412,680
30,021,789 26,365,788
1,155,288 817,928
31,671,891 27,617,681
601,736,983 72,822,464
601,736,983 72,822,464
601,736,983 72,822,464
60,988,941 5,776,884
241,562,455 380,066,816
80,881,229 26,161,267

71,944,347

8,936,882 26,161,267
84,744,357
84,744,357
380,066,816 400,083,074
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31 2021 8 15 2021
8 16 182
6 7
2021 2 15 2021 8 16
5,512,774,482 4,287,481,325
441,468,350 309,992,785
1,666,761,507 957,969,161
4,287,481,325 3,639,504,949
6 7
2020 8 18 2021 2 16
2021 2 15 2021 8 16
A 0 A 0
B 463,779,750 B 78,602,130
c 0 C 30,183,563
D 0 D 363,341,599
E=A+B+C+D 463,779,750 E=A+B+C+D 472,127,292
F 4,287,481,325 F 3,639,504,949
10,000 G=E/Fx 10,000 1,081.70 10,000 G=E/Fx 10,000 1,297.21
10,000 H 0 10,000 H 0
I1=Fx H/10,000 0 1=Fx H/10,000 0
6 7
2020 8 18 2021 2 16
2021 2 15 2021 8 16
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6 2021 2 15

581,936,849
2,385

581,934,464

7 2021 8 16

104,259,589
1,806
104,257,783

2021 2 15 2021 8 16

1 1.0886 1.1099
1 10,886 11,099

346,492.4847| 4,019,312,822

346,492.4847| 4,019,312,822
20.3356 2,044,276

20.3356 2,044,276
346,512.8203| 4,021,357,098
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2021 30

2021 30

2,255,058,014.00

«C ) 357,497,688.00

2,612,555,702.00

5,287,121.00

537,161,732.00

975,227,884.00

382,499.00

2,734,568.00

4,133,349,506.00

1,170,427.00

103,110.00

401,297.00

1,674,834.00

2021 30 4,131,674,672.00

2020 12 31 4,470,113,910.00

2019 12 31 6,262,645,942.00

2021 30
( )

4,470,113,910.00

10,182,715.00

752,677.00

266,103.00

11,201,495.00

7,423,374.00

3,069,663.00

2,801,211.00
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170,861.00

2,731,313.00

16,196,422.00

) (4,994,927.00)

- 366,954,270.00

- 50,331,082.00

- 7,896,849.00

- (155,422 ,545.00)

- 78,461,526.00

C ) 343,226,255.00

- 24,971,155.00

- (4,406,025.00)

- (7.880,625.00)

355,910,760.00

225,050,001.00

(919,399,999.00)

4,131,674,672.00

2021 30
( )

)

INFINEON TECHNOLOGIES EUR 1,703.00 7,604,088.00 0.18
7,604,088.00 0.18

ADVANTEST JPY 1,000.00 10,010,000.00 0.24
ANRITSU JPY 2,200.00 4,556,200.00 0.11
MURATA MANUFACTURING JPY 800.00 6,785,600.00 0.16
21,351,800.00 0.51

ADYEN EUR 60.00 16,374,052.00 0.40
NXP SEMICONDUCTORS usD 370.00 8,410,496.00 0.20
24,784,548.00 0.60

ANGLO AMERICAN GBP 1,112.00 4,946,647.00 0.12
BHP GROUP GBP 1,640.00 5,411,269.00 0.13
RIO TINTO PLC GBP 577.00 5,319,977.00 0.13
15,677,893.00 0.38

ALPHABET "A" usb 179.00 48,277,629.00 1.17
AMAZON . COM uSsD 123.00 47,125,299.00 1.14
AMERICAN EXPRESS usD 1,654.00 30,201,533.00 0.73
AMERICAN TOWER usD 186.00 5,631,883.00 0.14
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ANALOG DEVICES uSsD 402.00 7,590,506.00 0.18
APPLE usb 3,268.00 49,278,619.00 1.19
CREE usb 777.00 8,526,088.00 0.21
MASTERCARD "A*" uSsD 732.00 29,779,149.00 0.72
MICROSOFT uSsD 1,650.00 49,359,292.00 1.19
ON SEMICONDUCTOR usD 2,084.00 8,833,861.00 0.21
PAYPAL HOLDINGS usD 953.00 30,583,953.00 0.74
SQUARE "A" uSsD 575.00 15,664,960.00 0.38
VISA "A" usb 1,170.00 30,462,967.00 0.74

361,315,739.00 8.74

430,734,068.00 10.41

0.20% Japan (CPI) 20/30 S25 SR JPY  184,700,000.00 192,245,754.00 4.66
192,245,754.00 4.66
0.125% US TREASURY (INFLATION) 21/49 usD 350,000.00 43,801,159.00 1.06
0.25% US TREASURY (INFLATION) 20/50 -SR- uSsD 800,000.00 104,436,123.00 2.53
1.625% United States 21/31 -SR- usD 740,000.00 83,233,773.00 2.01
231,471,055.00 5.60

423,716,809.00 10.26

INVESCO PHYSICAL GOLD ETC - C usD 5,062.00 95,423,045.00 2.31
95,423,045.00 2.31
95,423,045.00 2.31

949,873,922.00 22.98

TUFTON OCEANIC ASSET LIMITED USD SHARES usD 603,256.00 76,801,018.00 1.86
76,801,018.00 1.86
76,801,018.00 1.86
PICTET GLOBAL YIELD uSsD 563.00 62,005,603.00 1.50
PICTET SELECT US INFRA usD 877.00 94,881,140.00 2.30
156,886,743.00 3.80
156,886,743.00 3.80
233,687,761.00 5.66
1.
SEQUOIA ECONOMIC INFRASTRUCTURE INC. GBP GBP 164,176.00 28,066,188.00 0.68
28,066,188.00 0.68
ISHARES IV - CHINA CNY BOND UCITS ETF USD usD 175,319.00 105,398,951.00 2.55
ISHARES V - GOLD PRODUCERS ETF USD usD 15,078.00 24,554,093.00 0.59
ISHARES V - S&P 500 FINANCIALS SECTOR usD 67,231.00 75,135,189.00 1.82
SSGA SPDR EUR.I-S&P US DIV.ARIS.USD uSsD 8,239.00 61,566,684.00 1.49
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UBS (IRL) FS - CMCI COMPOSITE SF A USD ETF usb 23,741.00 210,233,631.00 5.10

476,888,548.00 11.55

AXA WF - GLOBAL FLEXIBLE PROPERTY 1 -ACC- uSsD 8,386.83 130,783,595.00 3.17
MULTI UNITS LUX. - LYXOR MSCI WORLD HEALTH CARE TR C usb 424.00 21,667,022.00 0.52
PICTET - ABS RET FIX INC - ZX USD usD 1,713.68 24,203,588.00 0.59
PICTET - ASIAN EQUITIES EX JAPAN Z USD usb 1,547.57 90,924,957.00 2.20
PICTET - CHINESE LARGE CAP DEBT-Z DM RMB CNH 4,416.03 56,464,526.00 1.37
PICTET - EMERGING MARKETS Z USD usD 473.13 63,265,489.00 1.53
PICTET - GLOBAL EMERGING DEBT Z DM USD usb 3,391.81 174,772,073.00 4.23
PICTET - GLOBAL ENVIRONMENTAL OPPORTUNITIES Z USD usb 3,142.60 148,873,939.00 3.60
PICTET - INDIAN EQUITIES Z USD uSsD 996.02 102,228,271.00 2.47
PICTET - PREMIUM BRANDS Z EUR EUR 2,541.35 110,855,823.00 2.68

924,039,283.00 22.36

1,428,994,019.00 34.59

2,612,555,702.00 63.23

537,161,732.00 13.00

975,227,884.00 23.60

6,729,354.00 0.17

4,131,674,672.00 100.00

2021 31

2021 31

29,956,380,997.00

498,232,413.00

30,454,613,410.00

755,619,413.25

1,563,000,000.00

19,143,371.00

32,792,376,194.25

1,912,236.00

815,123.00

445,633,420.00

4,903,889.00

453,264,668.00

2021 31 32,339,111,526.25

2020 30 40,177,099,303.00
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2019 30 31,802,760,257.00

2021 31
( )

40,177,099,303.00

10,079,892.00

7,095.00

10,086,987.00

11,995,435.00

5,952,510.00

7,276,242.00

5,373,570.00

1,649,448.00

517,832.00

32,765,037.00

-22,678,050.00

- 195,828,030.00

- -12,826,316.00

- -273,779,235.00

- -432,500.00

-113,888,071.00

- 493,357,038.00

- -416,843,489.00

-37,374,522.00

10,783,716,528.25

-18,584,099,873.00

-229,910.00

32,339,111,526.25

2021 31
( )

)

2.90% TELSTRA CORP 17/21 -SR- AUD 1,310,000.00 109,956,801.00 0.34
109,956,801.00 0.34

2.00% SINOPEC GROUP OVER DE 16/21 -SR-S usD 2,430,000.00 269,557,447.00 0.83
269,557,447.00 0.83

0.45% C.1.B.C. 18/21 -SR- SEK 10,000,000.00 126,190,713.00 0.39
2.70% JOHN DEERE CANADA 18/21 -SR- CAD 7,260,000.00 642,227,773.00 1.99
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768,418,486.00 2.38

1.375% HUTCHINSON WHAMPOA 14/21 -SR- EUR 6,150,000.00 802,894,076.00 2.48
802,894,076.00 2.48

FRN LVMH 20/22 -SR- EUR 3,000,000.00 389,494,503.00 1.20
389,494,503.00 1.20

0.001% CENTRAL NIPPON EXPRESSWAY 20/21 - SR- EUR 7,000,000.00 906,007,868.00 2.80
906,007,868.00 2.80

0.00% NOVARTIS FINANCE 17/21 -SR-S EUR 2,000,000.00 258,720,432.00 0.80
0.75% BANK OF CHINA LUXEMBOURG 16/21 - SR- EUR 1,500,000.00 194,442,899.00 0.60
453,163,331.00 1.40

FRN NEDERLANDSE WATERSCHAPSBANK 11/21 *1214° EUR 1,000,000.00 129,400,214.00 0.40
129,400,214.00 0.40

0.23% KOREA DEVELOPMENT BANK 18/21 S48 - SR- JPY 300,000,000.00 300,091,320.00 0.93
0.45% KOOKMIN BANK 21/22 -SR- usD 3,000,000.00 331,237,263.00 1.02
0.50% EXPORT-IMPORT BANK OF KOREA 11/21 - SR- JPY 240,000,000.00 240,232,080.00 0.74
0.51% KOOKMIN BANK 21/22 -SR- usD 3,000,000.00 331,430,683.00 1.02
1,202,991,346.00 3.71

0.00% CITY OF GENEVA 20/21 -SR- CHF 4,000,000.00 467,815,466.00 1.45
0.00% CITY OF LAUSANNE 20/21 -SR- CHF 8,000,000.00 936,126,815.00 2.89
1,403,942,281.00 4.34

1.375% JP MORGAN CHASE 17/21 -SR- NOK 12,520,000.00 161,750,329.00 0.50
2.75% TOYOTA 16/21 -SR- AUD 1,000,000.00 84,500,682.00 0.26
246,251,011.00 0.76

6,682,077,364.00 20.64

0.45% BANK OF NOVA SCOTIA 18/21 -SR-S SEK 10,000,000.00 126,225,900.00 0.39
126,225,900.00 0.39
0.00% CITY OF GENEVA 14/09/21 -SR- CHF 4,000,000.00 469,027,108.00 1.45
469,027,108.00 1.45
595,253,008.00 1.84
C. PAP. ILE-DE-FRANCE MOBILITES 08/04/21 EUR 3,000,000.00 388,090,117.00 1.20
C. PAP. ILE-DE-FRANCE MOBILITES 09/06/21 EUR 3,000,000.00 388,385,524.00 1.20
776,475,641.00 2.40
C. PAP. HONDA BANK GMBH 27/09/21 EUR 3,000,000.00 388,871,129.00 1.20
388,871,129.00 1.20
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C. PAP. BANK OF CHINA (JP) 20/01/22 usD 2,000,000.00 219,483,996.00 0.68
TBI JAPAN 05/04/21 S962 -SR- JPY 600,000,000.00 600,006,000.00 1.86
TBI JAPAN 07/06/21 N976 -SR- JPY 1,000,000,000.00 1,000,200,000.00 3.09
TBI JAPAN 10/05/21 -SR- JPY 1,500,000,000.00 1,500,165,000.00 4.65
TBI JAPAN 12/04/21 S964 -SR- JPY 1,500,000,000.00 1,500,045,000.00 4.64
TBI JAPAN 17/05/21 -SR- S970 JPY 438,450,000.00 438,506,999.00 1.36
TBI JAPAN 19/04/21 -SR- JPY 2,000,000,000.00 2,000,100,000.00 6.19
TBI JAPAN 21/06/21 S979 -SR- JPY 500,000,000.00 500,120,000.00 1.55
TBI JAPAN 26/04/21 S968 -SR- JPY 1,500,000,000.00 1,500,105,000.00 4.64
TBI JAPAN 31/05/21 S974 JPY 1,000,000,000.00 1,000,180,000.00 3.09
TBI JAPAN S983 05/07/21 -SR- JPY 700,000,000.00 700,182,000.00 2.17
10,959,093,995.00 33.92

C. PAP. BANK OF CHINA LUX. 04/11/21 usD 4,000,000.00 439,866,537.00 1.36
439,866,537.00 1.36

C. PAP. ENECO BEHEER NV 03/05/21 EUR 4,000,000.00 517,635,060.00 1.60
C. PAP. HITACHI INTERNATIONAL 30/06/21 EUR 5,100,000.00 660,365,831.00 2.04
C. PAP. HITACHI INTERNATIONAL 31/03/21 EUR 4,400,000.00 569,184,950.00 1.76
1,747,185,841.00 5.40

CD STATNETT SF 19/05/21 -SR- NOK 30,000,000.00 387,062,562.00 1.20
387,062,562.00 1.20

CD AGRICULTURAL BANK OF CHINA (SG) 10/08/21 usD 2,500,000.00 275,505,476.00 0.85
CD KOREA DEVELOPMENT BANK (SG) 16/07/21 usD 2,200,000.00 242 ,497,406.00 0.75
TBI SINGAPORE 27/07/21 -SR- SGD 219,000.00 17,900,836.00 0.06
535,903,718.00 1.66

C. PAP. WOORI BANK 30/06/21 EUR 500,000.00 64,735,164.00 0.20
C.PAP. WOORI BANK (UK) 31/03/21 EUR 4,000,000.00 517,440,864.00 1.60
CD CHINA CONSTRUCTION BANK (KR) 14/01/22 usD 2,000,000.00 219,703,393.00 0.68
CD ICBC SEOUL 28/05/21 usD 4,000,000.00 440,998,531.00 1.36
CD WOORI BANK (UK) 01/04/22 EUR 3,000,000.00 388,702,586.00 1.20
CD WOORI BANK (UK) 19/11/21 EUR 3,000,000.00 388,719,312.00 1.20
2,020,299,850.00 6.24

C. PAP. ABU DHABI COMMERCIAL BANK 07/06/21 usD 4,000,000.00 441,054,257.00 1.36
441,054,257.00 1.36

C. PAP. LSE GROUP 26/04/21 EUR 3,000,000.00 388,173,749.00 1.20
CD AGRICULTURAL BANK OF CHINA 09/06/21 EUR 1,000,000.00 129,440,497.00 0.40
CD BANK OF COMMUNICATIONS (UK) 12/07/21 EUR 3,000,000.00 388,434,966.00 1.20
CD BANK OF EAST ASIA LONDON 04/05/21 EUR 2,100,000.00 271,741,482.00 0.84
CD CHINA CONSTRUCTION BANK (UK) 31/03/21 EUR 5,000,000.00 646,801,080.00 2.00
CD EMIRATES NBD LONDON 16/11/21 EUR 1,500,000.00 194,527,229.00 0.60
CD ICBC (UK) 12/07/21 EUR 4,000,000.00 517,965,808.00 1.60
CD KEB HANA BANK (UK) 20/05/21 EUR 3,000,000.00 388,264,870.00 1.20
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CD KEB HANA BANK (UK) 25/06/21 EUR 1,000,000.00 129,472,410.00 0.40
CD MITSUBISHI UFJ TRUST & BANKING (UK) 30/04/21 JPY 300,000,000.00 300,009,210.00 0.93
CD MITSUBISHI UFJ TRUST & BANKING (UK) 30/04/21 JPY 500,000,000.00 500,015,350.00 1.55
CD QATAR NATIONAL BANK (UK) 18/01/22 EUR 3,000,000.00 389,692,153.00 1.21
CD QATAR NATIONAL BANK (UK) 20/04/21 EUR 4,000,000.00 517,545,025.00 1.60
CD SHINHAN BANK (UK) 23/06/21 EUR 3,000,000.00 388,442,533.00 1.20

5,150,526,362.00 15.93

CD NATIONAL BANK KUWAIT (NY) 08/09/21 usD 3,000,000.00 330,943,146.00 1.02

330,943,146.00 1.02

23,177,283,038.00 71.69

30,454,613,410.00 94.17

755,619,413.25 2.34
1,563,000,000.00 4.83
-434,121,297.00 -1.34

32,339,111,526.25 100.00
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4,506,488 5,682,471
78,871 83,085
2,295,464 2,752,470
448,435 357,055
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36,066 22,211
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2019 (2020
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16,420,074 19,659,986
1,487,877 1,799,020
17,907,952 21,459,006
9,941,917 12,156,102
344,051 356,996
184,540 164,855
1,459,077 1,564,499
405,398 413,072
67,770 68,967
290,584 271,550
12,802 27,913
2,981 2,951
5,831 5,017
12,714,954 15,031,926
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122,116 94,766

1,865,795 1,936,929

376,353 361,248

1,037,268 814,890

151,720 36,115

71,096 85,636

354,515 373,422

56,799 147,225

78,558 76,435

34,152 18,858

29,741 32,134

30,152 29,166

214,632 184,990

4,422,905 4,191,820

770,092 2,235,259

22 31

956 47

976 1,044

- 2,332

703 492

2,659 3,947

45,625 45,750

3 -

45,628 45,750

727,123 2,193,457

- 2,494

- 2,494

727,123 2,190,963

341,559 574,568

106,783 20,919

234,775 595,488

492,347 1,595,474

)

3 (2019 2019 12 31 )

« )

200,000| 50,000 2,292,176 2,342,176 2,542,176 62 62| 2,542,239
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- -|  500,160| 500,160/ 500,160 - -| 500,160
- -| 1,595,474| 1,595,474| 1,595,474 - -| 1,595,474
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C )
- -| 1,095,314| 1,095,314| 1,095,314] 1,111 1,111| 1,096,425
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