EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2021 11 19

03-3212-3411

iTrust

3,000

1/88



)

iTrust

(

)

) (
3,000

) (

)

)

)
2021 11 20

an

2022

20

03-3212-1805(
https://www._pictet.co.jp)

2/88

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
(
03-3212-1805( )
https://www_pictet.co.jp)
)
( x )
(10)
( )
)
(11)
12

1D

1D

3/88



)

200

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

J))

4/88



EDINETOOOO
O00O00000000000O(E10439)
Ooo0oooodooodoooononod

( ( )

(https://www.toushin.or.jp)

HoLOZED ) £l BB, B — A B RA AT

WETHICRERVRRAOR SRR B TR RN
WMATED. BESRE-Y—FAOoRRFHFTEET,

W) R ME LR VAT A, “lad
EEOLFaVTFAF =y s BB BBORE ' -

EEBHERACHCEREORLTELEIATLY., @, ‘3
s |

r
#EPERS. HCEETOR OO —XRELEEST ?
™[

RiTRE=L0OLTHRT 003, BilTEis s bic
BREELTWSSBOUEDTY,

BT iEYAF A, IV Ea—F—- 4 VAR, é!;
Ao b= B Y AT A f )

L Av—RybEFaUFARRTIERPRRETS dan
; ?‘ BIAFORLMELABEREENRENET, s

5/88



EDINETOOOO
O00O00000000000O(E10439)
OooOooooOoooooooooboood

fe it
HEMenE B BN =740 AW E
PERAT-TELUE 2T M. HSFAUFT o RN EZMON.
(B ESh MR WO - 25 e s
BEENMESRTY—Zwd SESGEER

» B, RO H R

2021

)
2018 12 21

)

6/88



EDINETOOOO
000000000000 0O(E10439)
Ooooooooooooooooonoao

o7y %2 0Fys w27 +F \

iTrust %= VF o

7 7R R 2t
(77 > FOMAOHEETT 5 %)

EERER RS | = SRR IR St

(F 7 i FOMBEORTS L UEFILLIT 2 H)
< PHEEEES

‘!ﬂ-ﬁﬂﬁmmfaﬂh“ Sl AR B B RO B IEIC R 5 s °
" ._Il-l'.':.:::..:_.-.

Oy, BIE, — MR oW
RTfHF sl E, EEEL
C—HRR RO X F LTI

BEEH (2 )

St RS A 7 1 89T

ESF-TEy bAoA g
(v =77 » FOARKXSORMBREZT > #)

(2021

1981
1986
1987
1997
1997
2011

7/88



)

)

EDINETOOOO

O000O0000O00O0oo(EL439)
ooooooooodooodnoodd

1227

60

800
763

100

24

) )
)

(

)

8/88

20

22

23



16

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(
)
(
)
10 )
11 )
18 )
19
20 )
14
16 )
14
(
)
14 )
(
( 28
( 28
( 28
( )

9/88



)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(
)
(
)
( )
BRI EERETO R
L3
< BEERERS> ) <ERYAIERERSS
EREEOER L. | €ToTLEERRES S| EmEEoEms#
EER R E LRI P ) B LSRR @S
DR TOZ LS EEARSESOERIER ot EEUASDER
I
i BE#SE
hEe s VA DEEHT
i
Eoar  PEvb RO AR IR T EoT s Firer b TR A

(B VT UE

T

[

EERO T T AR
raEEEE)

EA. Fl—Ta T B SRR ER S

ETFORTRREE =y

T FA T ARG S F AN AGERES
EEERE-EEESESE. fEHEEFEI DT,
BRI -EE

10/88



)

20

2021

11/88

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



)

17

24

10

10

86

20

12/88

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)

10

10 20



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)

)

13/88



(

(

)

)

50

10

(

)

14/88

(

)

130

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

50



)

10

37

15/88

100

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

50



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

<) A2 OERESE =

!

ERY A FERERE

ERV A2 Eo A
R A @REE - sk

(N7 % -7 ADFHEE )
CEEROHARRE
EREELIIBLLEE B ERE

2021

EEkE

F

AT/ TLRAE&V SR A AL FRE

R g [ 1%

1 =T .

- EEETIEE. BEN AP A
BLUESSERBmET AR

CIBH - b le—F g O

T

b gm e e 5 &

16/88



)

)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

Fammaﬂmm e
Frik: ﬂﬂ!-ﬂi i
220007 100%
2008 1 = 627%
]
18,000 -+ o | &a e
421%
%
16,000 + ZE% 19.3%
e 4O 12 128
ool %‘ g o 5.2: 114% 17%
% ; . ; : !
- o s
v] o | S el 4% 4%
s | 194%
8,000 + L 0% 4 — BAREE
o
6000 + EMAAE (W L 0% - - ROREE
— R (S
4000 - ' ' + -100%
168Eef wEsH 1R mﬁsﬂ 204EsA 218ER JreF EFRA 2408 ERES EFEM 2EER WRER

ERIS2E, Fr A AN RIS A EE RS R TELE I ERLY
LOTTH, HERMARGLCE I CHEEALGE. TATORESSAY
FrebOERERIIBYER A,

ErMREEMOERECEH AN ENORTECTS - BE-RME2r FELU RO ENGREYSAC OV TESLEAOD T, S REYS
AlEoLTHUTFORB-ESSHELTEYEYT,

<HERBISAOERE>

B ¥ #& WEBEESETOPMIESAA

EE@ENA MsCOIYTHEEIRES:AS. AR

FEEH wumsclxv=LlAd-v=tobERBIRES AR AR

BEXAEE NOMURA-BRIER

A8 EM rFrecHRAEREREEE. AN

FEEE FPELHLGEFEMTO—iLFii—227SFIRRAN)
(WROERE, AWl EWL*I&!E!!L'E. hﬁ—zﬂiﬂtfiﬂiuHH!lLrﬁﬂtt
. — EEEEBIZOULT E
 aEESEERTOPI RS EERERR ToRDE, ERESEIAE— B ESLTO A ER AT R 2022 A4B LMIZIEN -
CRESHRR—EC AL TUEAERE AR, RAN TSR 0 R BRSO TIZ 20229 10 A A L2025 1 A NT TSR -
 RENEREATLEEY, EHRLL. AR A0REREDEY TEHIACHNT, ARRCETIANHERTOE— VORISR S
CHENESRTIRCTEIRE ELOET, CSELET L. AEROEREE LU ICATRETF =20l ReNcAETALO TS -
PYEHA TEEEERONELLCLLERF RS, EERONSLL(ISRORLE I EEROERCERLL EEBOBRLETIANEY -
LTOET. EMSCIOP4 ISR T WE N4 MICIOTH AL, MS0! e AMRLEBERET. SFERAROXADMTMAESATLE &
L EA. BERCHTIEAEESLUTORENEERIETATMEC nc I 2BRLET. EMSCITT—U0 - w—trokiFRRTIMES LA -
| MSCIT Tl o Tl R MEC! e dBERLE-NENET. #ROERETARSATOET X ERBICHTSENRELUEORE -
. BRI A TMEC I [TRLET. BNOMURA-BPIEM  HOMURA-EMEML. BHESE TR TIERTEFsL - SR ER -
COEREOBREETERRSRERT. ~FONANLERCE I THRREAEERN—=F 2403 Q70 =T AR LECHEEAET, WS -
P OENMERLEORE—GOREEZEHESETSH CAELTUET. FERECARROERRE. RN, @R, AEREARTILOTIRE ¢
L PTAFOEMERCHLT-UREEAVENA. BFTSESRERERMCEF FISERRENRERBR B FNL, FTSE Fasd Income LLCIZE -
cYAREN. BFEREATIEFEOEACESESEI RO EEETOREEL-ASERTT, REREFISE Fiasd beomes LLCOHNE -
CETEY, HRIEMTETSTOMMIFTSE Fiued Income LLCHHLTLVET,. WIPEAN AGE-EMY Q= (- Fari=tPrF PELHL -
: GEFEMY O—¢ (Ul Tt =L TP FIE. JPMorgan Securties LLCHNHLARLTUSHEAT. ReANBTOI 7L ANRORENTRN .
CTT.RSANRTOIT-ULAROS, EREMOENCREFRESESZLTRIREER A YARSATOET AEROFOHME -
1 AP Morgan Securites LLCITIELET

e e 8 2 e ] 0 0 0 0 00 0 00 0 0 0 0 . 0 00

17/88



EDINETOOOO
O000O0000O00O0oo(EL439)

Ooooooooooooooooooad

)
1.463 (  1.33 )
(
0.65 0.65 0.03
) (
)
)
( (
)
)
0.055 (  0.05 )
)
(
)
)
) (

18/88



1k

=
EE
® Fia
on
(
)
TR A e (SR D
FARHEE HEBIEE) (FERRD
o
T E g
i T E
|8z B |ES
4}
(
)
(
)
(
)
)

teiEsme GEHD

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

19/88



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodoooddoodnoodd

2014
037 12 31 20.315 ( 15 0.315 )
2038 20 ( 15 )
( )
2014
037 12 31 15.315 ( 15 0.315 )
2038 15 ( 15 )
( )
2021
2021 8 31
947,378,597 99.57
— 4,065,131 0.43
( ) 951,443,728 100.00
28,336,590,011 63.91
4,053,418,621 9.14
2,550,873,179 5.75
1,807,737,651 4.08
1,499,471,883 3.38
779,239,123 1.76
775,546,716 1.75
706,487,754 1.59
499,159,431 1.13
220,539,264 0.50
11,691,272 0.03
41,240,754,905 93.01
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2,992,509, 631 6.75

— 106,229,136 0.24

( ) 44,339,493,672 100.00
@)

358,028,267| 2.2702| 812,795,772| 2.6461| 947,378,597| 99.57

)
99.57
99.57
)
1 PALO ALTO NETWORKS 39,700|42,970.90|1,705,944,730(50,423.21| 2,001,801, 794(4.51
INC
2 THERMO FISHER 32,400|52,581.96|1,703,655,512(61,382.44|1,988,791,283|4.49
SCIENTIFIC INC
3 JOHNSON CONTROLS 241,000| 6,156.59|1,483,740,118| 8,239.20|1,985,647,923(4.48
INTERNATION
4 ZEBRA TECHNOLOGIES 29,250(53,954.30|1,578,163,450|64,267.32| 1,879,819, 168|4.24
CORP-CL A
5 FORTINET INC 50,700|18,914.88| 958,984,873(35,100.96|1,779,618,723(4.01
6 PAYPAL HOLDINGS INC 55,500|31,525.91|1,749,688,226(31,702.85| 1,759,508, 341(3.97
7 GENERAC HOLDINGS INC 31,000|40,391.81|1,252,146,338(48,652.73|1,508,234,630|3.40
8 ASSA ABLOY AB-B 420,500| 2,862.46|1,203,667,774| 3,565.92|1,499,471,883(3.38
9 APTIV PLC 88,000|16,934.49|1,490,235,208|16,826.78| 1,480, 757,432(3.34
10 DIGITAL REALTY TRUST 71,800(15,905.68|1,142,027,913|17,849.95/1,281,626,984(2.89
INC
1 AVANTOR INC 286,000| 3,178.30| 908,996,088| 4,388.30|1,255,055,802/2.83
12 ALLEGION PLC 79,000|13,190.65(1,042,062,111(15,724.49|1,242,234,868|2.80
13 TRANSUNION 89,700 9,974.52| 894,714,802(13,182.50|1,182,470,698(2.67
14 PERKINELMER INC 54,900(15,105.64| 829,299,862(20,655.70|1,133,998,204|2.56
15 EQUINIX INC 12,200(76,262.09| 930,397,505(92,319.29|1,126,295,423(2.54
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16 EXPERIAN PLC 221,000| 3,830.88| 846,625,377 4,842.15|1,070,115,747|2.41
17 KLA CORPORATION 27,800|36,340.63|1,010,269,597|37,597.88|1,045,221,314(2.36
18 FISERV INC 80,700|12,238.46| 987,644,045|12,853.90(1,037,310,053(2.34
19 SPLUNK INC 59,000(17,753.24|1,047,441,514|16,950.97(1,000,107,584|2.26
20 CROWDSTRIKE HOLDINGS 30,000(26,661.21| 799,836,347|31,472.06| 944,161,890|2.13
INC - A
21 STANLEY BLACK & 44,000(19,662.20| 865,137,196(21,417.31| 942,361,728|2.13
DECKER INC
22 EQUIFAX INC 30,600|21,301.06| 651,812,673|29,365.28| 898,577,568(2.03
23 CINTAS CORP 20,000|39,517.35| 790,347,144|43,248.94| 864,978,940({1.95
24 STERIS PLC 35,000|19,642.42| 687,484,945|23,586.73| 825,535,830(1.86
25 GLOBAL PAYMENTS INC 45,900(21,411.81| 982,802,400({17,726.87| 813,663,333|1.84
26 INFINEON TECHNOLOGIES 165,000| 4,746.65| 783,197,910| 4,722.66 779,239,123(1.76
AG
27 NXP SEMICONDUCTORS NV 31,000|21,055.74| 652,727,971|25,017.63| 775,546,716(1.75
28 SENSATA TECHNOLOGIES 112,500| 6,521.05| 733,618,230| 6,635.76| 746,523,225(1.68
HOLDING
29 RAPID7 INC 55,000| 9,135.98| 502,479,285|13,307.79| 731,928,505(1.65
30 CYBERARK SOFTWARE 38,000/|16,843.02| 640,035,013|18,591.78| 706,487,754(1.59
LTD/ 1SRAEL
()
1.45
21.90
11.20
3.95
1.86
9.87
31.29
5.62
5.86
— — 6.75
99.76
2021 8
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1
(2019 2 20 ) 217 217 11,433 11,433
(2020 2 20 ) 440 440 14,281 14,281
(021 2 22 ) 640 640 16,880 16,880

2020 8 518 — 14,274 —
9 505 — 13,918 —
10 502 — 13,633 —
11 563 — 14,876 —
12 557 — 15,398 —
2021 1 605 — 15,725 —
2 629 — 16,147 —
3 674 — 16,863 —
4 742 — 17,711 —
5 788 — 17,866 —
6 816 — 18,762 —
7 869 — 19,157 —
8 951 — 19,931 —
1
2018 12 21 2019 2 20 0
2019 2 21 2020 2 20 0
2020 2 21 2021 2 22 0
2021 2 23 2021 8 22 —
2018 12 21 2019 2 20 14.33
2019 2 21 2020 2 20 24.91
2020 2 21 2021 2 22 18.20
2021 2 23 2021 8 22 12.41
x 100
1 197,059,331 7,238,887
2 327,189,055 208,452,142
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3 315,307,123 244,207,344
200,172,795 106,787,196
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T LxFFudah—ITFoH 2 #M E5EW 3.4% I—)-0—%, F0O#  02%
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iTrust
)
2020 2 20 2021 2 22
8,104,823 10,350,415
438,518,223 637,958,546
550,000
446,623,046 648,858,961
446,623,046 648,858,961
3,120,859 3,783,681
61,790 91,763
2,677,436 3,976,405
22 28
102,919 152,910
5,963,026 8,004,787
5,963,026 8,004,787
308,557,357 379,657,136
132,102,663 261,197,038
76,979,939 146,186,207
440,660,020 640,854,174
440,660,020 640,854,174
446,623,046 648,858,961
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2 3
2019 2 21 2020 2 21
2020 2 20 2021 2 22
84,446,850 125,090,323
84,446,850 125,090,323
3,022 4,383
111,669 165,826
4,838,828 7,185,914
186,160 276,610
5,139,679 7,632,733
79,307,171 117,457,590
79,307,171 117,457,590
79,307,171 117,457,590
13,390,544 10,256,096
27,192,757 132,102,663
74,441,770 112,121,583
74,441,770 112,121,583
35,448,491 90,228,702
35,448,491 90,228,702
132,102,663 261,197,038
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39 2021 2 20
2021 2 22 368
2 3
2020 2 20 2021 2 22
189,820,444 308,557,357
327,189,055 315,307,123
208,452,142 244,207,344
308,557,357 379,657,136
2 3
2019 2 21 2020 2 21
2020 2 20 2021 2 22
( 2019 2 21 2019 12 31 )
0.80
0.60
( 2020 1 1 2020 2 20 )
0.80
A 7,724,143 A 3,807,653
B 58,192,484 B 103,393,841
C 55,122,724 C 115,010,831
D 11,063,312 D 38,984,713
E=A+B+C+D 132,102,663 E=A+B+C+D 261,197,038
F 308,557,357 F 379,657,136
10,000 G=E/Fx 10,000 4,281.28 10,000 G=E/Fx 10,000 6,879.78
10,000 H 0 10,000 H 0
I=Fx H/10,000 0 1=Fx H/10,000 0
3
2019 2 21 2020 2 21
2020 2 20 2021 2 22
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2019 2 21 2020 2 21
2020 2 20 2021 2 22

2 2020 2 20

77,223,864

34/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooodoooddoodnoodd

77,223,864
3 2021 2 22
119,647,719
119,647,719
2 3
2020 2 20 2021 2 22
1 1.4281 1.6880
1 14,281 16,880
286,993,813 637,958,546
286,993,813 637,958,546
2020 2 20 2021 2 22
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36,083,415 83,972,365
132,615,323 69,908,033
43,378,122,434 40,545,369, 156
2,848,574,038 1,823,039,786
107,135,341 267,709,253
19,053,940 12,470,672
46,521,584,491 42,802,469,265

46,521,584,491

42,802,469,265

38,786,220 =
65,560,000 154,830,000

363 191

- 1,248

104,346,583 154,831,439
104,346,583 154,831,439
25,056,897,197 19,185,337,132
21,360,340,711 23,462,300,694
46,417,237,908 42,647,637,826
46,417,237,908 42,647,637,826

46,521,584,491

42,802,469,265

36/88

12 133 60 61
2020 2 20 2021 2 22
29,412,895,818 25,056,897,197
5,390,936,241 2,678,997,853
9,746,934,862 8,550,557,918
25,056,897,197 19,185,337,132
17,659,787,727 13,322,438,812
6,219,744,356 4,906,408,077
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236,716,990 286,993,813
940,648,124 669,496,430
25,056,897,197 19,185,337,132
2 21 2020 2 21
2 20 2021 2 22
2 2020 2 21
2 2021 2 22
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2020 2 20
7,629,992,968
606,494,893
8,236,487,861
2021 2 22
9,283,494,730
85,665,690
9,369,160,420
2020 2 20 2021 2 22
1 1.8525 2.2229
1 18,525 22,229
8,400 9,677.00 81,286,800
8,400 81,286,800
ECOLAB INC 34,000 208.08 7,074,720.00
3M CO 23,600 176.54 4,166,344.00
ALLEGION PLC 38,000 109.06 4,144,280.00
FORTUNE BRANDS HOME & SECURI 66,500 87.55 5,822,075.00
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GENERAC HOLDINGS INC 36,000 363.47 13,084,920.00
JOHNSON CONTROLS INTERNATION 339,000 56.02 18,990,780.00
SENSATA TECHNOLOGIES HOLDING 125,000 59.31 7,413,750.00
STANLEY BLACK & DECKER INC 50,400 175.07 8,823,528.00
WABTEC CORP 82,183 73.96 6,078,254.68
CINTAS CORP 8,400 343.49 2,885,316.00
EQUIFAX INC 39,860 176.54 7,036,884.40
MSA SAFETY INC 19,000 169.96 3,229,240.00
TRANSUNION 87,000 89.27 7,766,490.00
APTIV PLC 95,500 153.80 14,687,900.00
GENTEX CORP 119,000 35.64 4,241,755.00
TERMINIX GLOBAL HOLDINGS INC 22,600 49.60 1,120,960.00
STERIS PLC 48,000 178.73 8,579,040.00
AVANTOR INC 306,400 28.69 8,790,616.00
PERKINELMER INC 70,000 136.79 9,575,300.00
THERMO FISHER SCIENTIFIC INC 32,500 478.86 15,562,950.00
CHECK POINT SOFTWARE TECH 972 115.88 112,635.36
CROWDSTRIKE HOLDINGS INC - A 36,100 239.20 8,635,120.00
CYBERARK SOFTWARE LTD/ISRAEL 23,000 163.76 3,766,480.00
EVERBRIDGE INC 23,000 160.89 3,700,470.00
FIDELITY NATIONAL INFO SERV 49,500 130.99 6,484,005.00
FIREEYE INC 17,000 20.81 353,770.00
FISERV INC 106,000 111.36 11,804,160.00
FORTINET INC 76,000 171.93 13,066,680.00
GDS HOLDINGS LTD - ADR 62,774 115.71 7,263,579.54
GLOBAL PAYMENTS INC 47,700 194.18 9,262,386.00
NORTONLIFELOCK INC 172,192 20.46 3,523,048.32
PALO ALTO NETWORKS INC 41,500 396.90 16,471,350.00
PAYPAL HOLDINGS INC 68,000 286.92 19,510,560.00
PING IDENTITY HOLDING CORP 30,000 35.92 1,077,600.00
PROOFPOINT INC 25,600 139.13 3,561,728.00
QUALYS INC 3,500 102.47 358,645.00
RAPID7 INC 73,500 83.13 6,110,055.00
SPLUNK INC 64,000 169.66 10,858,240.00
VARONIS SYSTEMS INC 32,000 209.69 6,710,080.00
ZSCALER INC 22,200 226.03 5,017,866.00
ZEBRA TECHNOLOGIES CORP-CL A 36,600 490.94 17,968,404.00
KLA CORPORATION 38,900 330.67 12,863,063.00
NXP SEMICONDUCTORS NV 49,700 191.59 9,522,023.00
2,742,681 337,077,051.30
35,561,628,912
VALEO SA 114,500 32.18 3,684,610.00
WORLDLINE SA 54,500 77.08 4,200,860.00
INFINEON TECHNOLOGIES AG 209,900 36.60 7,682,340.00
378,900 15,567,810.00
1,991,278,577

EXPERIAN PLC 244,000 24.89 6,073,160.00
RENTOKIL INITIAL PLC 585,000 4.98 2,916,225.00
HALMA PLC 140,402 24.66 3,462,313.32
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969,402 12,451,698.32
1,842,602,317

|SGS SA-REG 750 2,705.00 2,028,750.00

750 2,028,750.00
238,662,150

|ASSA ABLOY AB-B 300,000 216.80 65,040,000.00

300,000 65,040,000.00
829,910,400

4,400,133 40,545,369,156
40,464,082,356

CYRUSONE INC 13,736 937,207.28

DIGITAL REALTY TRUST INC 49,500 6,754,275.00

EQUINIX INC 13,500 9,182,970.00

EXTRA SPACE STORAGE INC 3,390 405,545.70

80,126 17,279,997.98
1,823,039,786

80,126 1,823,039,786
1,823,039,786

43 95.1% — 88.3%
4 — 4.9%
3 100.0% — 4.7%
3 100.0% — 4.4%
1 100.0% — 0.6%
1 100.0% — 2.0%
52 38
57 12 133
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28 28
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379,657,136 473,042,735
261,197,038 424,548,839
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2020 8 20 2021 8 22

12,310,012 95,893,140

12,310,012 95,893,140

2,182 2,231

74,063 122,974

3,209,509 5,328,781

123,573 205,148

3,409,327 5,659,134

8,900,685 90,234,006

8,900, 685 90,234,006

8,900,685 90,234,006

9,362,004 10,101,773

132,102,663 261,197,038

37,997,531 157,495,703

37,997,531 157,495,703

41,748,597 74,276,135

41,748,597 74,276,135

146,614,286 424,548,839
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83,972,365 43,265,369
69,908,033 45,635,899
40,545,369,156 38,997,468,063
1,823,039,786 2,934,608,274
267,709,253 20,290,690
12,470,672 11,050,373
42,802,469,265 42,052,318,668

42,802,469,265

42,052,318,668

154,830,000 34,050,000
191 125

1,248 1,485
154,831,439 34,051,610
154,831,439 34,051,610

19,185,337,132

23,462,300,694

16,690,997,433

25,327,269,625

42,647,637,826
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25,056,897,197 19,185,337,132
2,678,997,853 503,176,932
8,550,557,918 2,997,516,631
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13,322,438,812 11,696,484,252
4,906,408,077 4,092,692,756
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669,496,430 547,060,877
19,185,337,132 16,690,997,433
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)
35 36
(2019 12 31 ) (2020 12 31 )
4,506,488 5,682,471
78,871 83,085
2,295,464 2,752,470
448,435 357,055
- 47,462
13,874 9,481
7,343,134 8,932,026
187,123 174,567
122,817 145,253
309,941 319,820
36,066 22,211
831 831
36,898 23,043
5,433 7,035
286,676 286,676
891,796 870,386
1,183,907 1,164,099
1,530,747 1,506,963
8,873,881 10,438,989
)
35 36
(2019 12 31 ) (2020 12 31 )
25,546 27,859
1,272,877 1,561,855
382,635 416,336
337,277 464,835
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140,138 141,403
81,736 81,933
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2019 (2020
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16,420,074 19,659,986
1,487,877 1,799,020
17,907,952 21,459,006
9,941,917 12,156,102
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184,540 164,855
1,459,077 1,564,499
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5,831 5,017
12,714,954 15,031,926
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122,116 94,766

1,865,795 1,936,929

376,353 361,248

1,037,268 814,890

151,720 36,115

71,096 85,636

354,515 373,422

56,799 147,225

78,558 76,435

34,152 18,858

29,741 32,134

30,152 29,166

214,632 184,990

4,422,905 4,191,820

770,092 2,235,259

22 31

956 47

976 1,044

- 2,332

703 492
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3 -
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)

3 (2019 2019 12 31 )

« )

200,000| 50,000 2,292,176 2,342,176 2,542,176 62 62| 2,542,239

54/88




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooodoooddoodnoodd

- -l 492,347|  492,347| 492,347 - -l 492,347
- - - - - 862 862 862
C )
- -l 492,347|  492,347| 492,347 862 862| 493,209
200,000( 50,000 2,784,524 2,834,524| 3,034,524 925 925| 3,035,449
36 (2020 2020 12 31 )
C D
200,000| 50,000 2,784,524| 2,834,524| 3,034,524 925 925| 3,035,449
- -|  500,160| 500,160/ 500,160 - -| 500,160
- -| 1,595,474| 1,595,474| 1,595,474 - -| 1,595,474
- - - - -l 1,111 1,111 1,111
C )
- -| 1,095,314| 1,095,314| 1,095,314] 1,111 1,111| 1,096,425
200,000( 50,000/ 3,879,839 3,929,839| 4,129,839 2,036 2,036| 4,131,876
)
(
)
) ( )
) ( )
¢ )
)
)
)

55/88



(

(

(

(

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

29 2020 31 )
30 2020 31 )
)
(1ASB) (FASB)
2014 (1ASB IFRS 15  FASB Topic606)
IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
)
2022 12
)
30 2019 )
31 2019 )
)
(1ASB) (FASB)
2011 (1ASB IFRS 13  FASB Topic820) IFRS 13
2013 Topic820 2011 12 15
IFRS 13
)
2022 12
)
31 2020 31
)
IASB 2003 s 1 1As 1
125

56/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

IAS 1 125
)
2021 12
)
24 2020 31
)
1-2
)
2021 12
)
( )
35 36
(2019 12 31 ) (2020 12 31 )
321,546 345,643
285,681 320,878
( )
35 36
2019 2020
2019 12 31 2020 12 31
45,625 45,750

57/88




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(
35 (2019 2019 12 31 )
35 35 35 35
) ) ) )
800 - - 800
763 - - 763
1,563 - - 1,563
)
)
36 (2020 2020 12 31 )
36 36 36 36
) ) ) )
800 - - 800
763 - - 763
1,563 - - 1,563
)
1
256,000 320,000
2020 6 18 2020 3 31 [2020 6 26
A 244,160 320,000
)
( )
3B (2019 2019 12 31 )

( )

58/88




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

72,791
359,533
36 (2020 2020 12 31 )
)
47,422
25,368
72,791
3B (2019 2019 12 31 )
)
( )
)
)
( )2019 12 31
« )
4,506,488 4,506,488 -
2,295,464 2,295,464 -
1,272,877 1,272,877 -
382,635 382,635 -
2,400,000 2,474,183 74,183

(

)

59/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

) 286,676 )
)
« )
4,506,488 - - - - -
2,295,464 - - - - -
)
« )
- - - 1,200,000 - 1,200,000
36 (2020 2020 12 31 )
)
( )
)
)
( )2020 12 31
« D

60/88



EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodoooddoodnoodd

5,682,471 5,682,471 -
2,752,470 2,752,470 -
1,561,855 1,561,855 -
450,148 450,148 -
2,400,000 2,461,851 61,851
)
() ( 286,676 )
)
« )
5,682,471 - - - - -
2,752,470 - - i} i} }
)
« )
- - 1,200,000 - - 1,200,000
)
35 (2019 12 31 )
« D
3,800 5,178 1,378
3,800 5,178 1,378
300 254 45
300 254 45
4,100 5,433 1,333
(2019 2019 12 31 )
36 (2020 12 31 )

61/88




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

C )

3,800 6,781 2,981
3,800 6,781 2,981
300 254 45
300 254 45
4,100 7,035 2,935

(

(

(

(

35

36

35

)

)

)

)

(

(

(

2019

2020

2019

2019 12

2020 12

2019 12

2020

31

31

31

2020 12 31 )

(

1,601,
66,

4,

5,
179,

)
447

365
759
656
335

1,498,

893

(

1,240,
12,
111,
6,

)
804

408
751
209

1,358,

755

(

1,498,
1,358,

)
893

755

140,

138

62/88

(

66,

)
365



(

(

(

(

(

4,759
12,408
106,095

47,378

)

17.71
43.22
13.33
25.74

100.00

)

)

0.20
1.00

104,177

36 ( 2020 2020 12 31

)

« )
1,498,893

119,882
2,899
12,851
91,864

1,542,661

)

« )
1,358,755

13,587
84,774
55,858

1,401,259

)

63/88

« D
1,542,661

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

1,401,259
141,403
)
C D
119,882
2,899
13,587
71,923
37,270
)
25.88
35.70
11.72
26.71
100.00
)
)
0.20
1.00
109,954
)
« )
35 36
(2019 12 31 ) (2020 12 31 )
413,335 398,705
22,730 31,683
23,507 23,012
342,285 303,591
20,969 21,972
69,376 92,320
892,205 871,285
408 898
408 898
« ) 891,796 870,386

64/88




EDINETOOOO
O000O0000O00O0oo(EL439)

Ooooooaooodoodnoodd

35 36
(2019 12 31 (2020 12 31 )
30.62 30.62
C )
1.45 0.11
0.16 0.17
3.29
0.06 0.44
32.29 27.18
)
35 (2019 12 31 )
)
)
)
10 1.13
10 0.53
)
10 0.96
81,540
196
81,736
36 (2020 12 31 )
)
)
)
10 1.13
10 0.53
)
10 0.96

65/88




EDINETOOOO
O000O0000O00O0oo(EL439)

Ooooooooooooooooooad

81,736
197
81,933
)
35 (2019 2019 12 31 )
)
16,420,074 421,864 1,066,013 17,907,952
()
90
90
()
10
36 (2020 2020 12 31 )
)
19,659,986 357,518 1,441,501 21,459,006
)
90
90
)
10

66/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

)
35 (2019 2019 12 31 )
)
« D C )
CHF148,500,000 100 67,062 -
« D
- 2,400,000
« D
CHF40,000,000 100
45,625 10,250
« D
)
« D « D
1,179,039 103,776
« D
106,778 28,170
CHF21,000,000 C )
217,436 -
« D
233,210 54,570
« D
5,300 5,300
GBP45,000,000
« D
11,229 -
« D
46,827 15,314
« )
422,885 113,407
CHF8,750,000 C )
( )
54,217 -
« D
HKD30, 000,000 18,857 4,467
( ) « )

67/88



EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

« )
« )
«c )
«c )
«c )
« )
«c )
()
()
36 ( 2020 2020 12 31 )
)
« ) « )
CHF148,500,000 100 92,935 -
)
, - 2,400,000
, CHF40,000,000 100
45,750 10,250
)
« ) « )
1,290,086 120,489
112,452 29,756
CHF21,000,000
169,472 -
- 47,462

68/88



EDINETOOOO

O000O0000O00O0oo(EL439)
ooooodooodooodnoodd

211,987 48,118
« D
4,610 4,615
GBP45,000,000
11,907 -
62,425 17,477
« D
388,412 25,956
CHF8,750,000 C )
619,933 111,902
HKD30,000, 000 40,801 0
C )
C D
C )
C )
C D
C )
C )
C )
)
(
)
35 36
2019 2020
2019 12 31 2020 12 31
) 3,672,271 2 ) 5,042,803 95
) 315,001 86 ) 1,020,777 23
492,347 1,595,474
492,347 1,595,474

69/88




1,563
800
763

EDINETOOOO

O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

1,563
800
763

)

97,633

37
2021

30

70/88

3,991,459
3,089,000
357,448
253,658
10,805

7,702,371

288,814
17,666

4,640
286,676
591,909

883,227

1,189,708

8,892,080

35,371
2,250,042
105,009
526,311
137,252




EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooodoooddoodnooodd

)

3,

053,986

2,

400,000
26,691
82,033

2,

508,724

5,

562,710

3,

200,000

50,000

077,607

3,

127,607

3,

327,607

1,762

1,762

3,

329,370

8,

892,080

37
2021
2021 30

)

37

(

2021

2021

30

)

10,

435,149
763,512

11,

198,661

10,

132,475

1,

066,185

8,985
25,312

1,

049,858

1,

049,858

73,012
278,597

698,247

71/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooodoooddoodnoodd

72/88

200,000/ 50,000 3,879,839 3,929,839| 4,129,839 2,036 2,036 4,131,876
1,500,480 1,500,480 1,500,480 - -| 1,500,480
- - 698,247 698,247 698,247 - - 698,247
- - - - - 274 274 274
- - 802,232 802,232 802,232 274 274 802,506
200,000 50,000| 3,077,607| 3,127,607| 3,327,607| 1,762 1,762| 3,329,370
37
2021
2021 30
)
) ( )
18
15
) ( )
(
)
)
)
)
)




EDINETOOOO
O000O0000O00O0oo(EL439)
ooooodoooddoodnoodd

37
(2021 30 )
357,952
341,674
( )
37
2021
2021 30
33,105
5,376
22,625
( )
37 ( 2021 2021 30 )
37 37 37 37
() ) ) )
800 - - 800
763 - - 763
1,563 - - 1,563
)
1
768,000 960,000
2021 6 16 2021 3 31 2021 6 25
A 732,480 960,000
)
)
)
37 ( 2021 2021 30 )
288,330
165,117

73/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

453,448
37 (2021 30 )
2021 30
« )
3,991,459 3,991,459 -
3,089,000 3,089,000 -
7,080,460 7,080,460 -
2,250,042 2,250,042 -
2,400,000 2,480,941 80,941
4,650,042 4,730,983 80,941
286,676 )
37 (2021 30 )
« )
4,452 1,900 2,552
4,452 1,900 2,552
187 200 12
187 200 12
4,640 2,100 2,540
)
37 (2021 30 )
37 (2021 30 )

74/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

81,933
99
82,033
(
37 ( 2021 2021 30 )
37 ( 2021 2021 30 )
)
10,435,149 188,470 575,041 11,198,661
)
90
90
)
10
(
37
2021
2021 30
4,039,671 18
446,735 65
698,247
698,247
1,563
800
763
)
97,633

75/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

76/88



)C )

(

)

(

)

(

)

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

342,037

2021

10,000

2021

77/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(
( )

)

48,323

12,200

7,495

7,196

11,945

3,000

2,500

500

20,948

31,000

10,000

85,745

37,250

2021
)
2,100
( 2,517 )
2021 2021
119.88 )

)
)
)
)
)
)

78/88



)
(10)

1D
12)

13

15

13

15

13

79/88

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

80/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2021 12

193
2020 2020 12 31 36

2020 12 31

81/88



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(

)

82/88



iTrust

2021

22

193
2020

21

2021

83/88

22

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2021 24

iTrust



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

84/88



2021

2021

30

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

2021

30

193

2021

2021

30

85/88

2021 10

2021 12 31 37

2021



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

(

)

86/88



iTrust
2021

iTrust

22

2021

EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

193

2021

22

23

2021

87/88

2021 29

22

2021 23



EDINETOOOO
O000O0000O00O0oo(EL439)
Ooooooooooooooooooad

88/88



	表紙
	本文
	第一部証券情報
	(１)ファンドの名称
	(２)内国投資信託受益証券の形態等
	(３)発行(売出)価額の総額
	(４)発行(売出)価格
	(５)申込手数料
	(６)申込単位
	(７)申込期間
	(８)申込取扱場所
	(９)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(１)ファンドの目的及び基本的性格
	(２)ファンドの沿革
	(３)ファンドの仕組み

	２投資方針
	(１)投資方針
	(２)投資対象
	(３)運用体制
	(４)分配方針
	(５)投資制限

	３投資リスク
	４手数料等及び税金
	(１)申込手数料
	(２)換金(解約)手数料
	(３)信託報酬等
	(４)その他の手数料等
	(５)課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込(販売)手続等
	２換金(解約)手続等
	３資産管理等の概要
	(１)資産の評価
	(２)保管
	(３)信託期間
	(４)計算期間
	(５)その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	iTrustセキュリティ
	(１)貸借対照表
	(２)損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	iTrustセキュリティ
	(１)中間貸借対照表
	(２)中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(１)貸借対照表
	(２)損益計算書
	(３)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

