EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2021 12 10
36 ( 2021 3 13 2021 9 13 )

03-3516-1432

1/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

5,000

2184



EDINETOOOO
O00O0000000000000O0(E12441)
Ooodooodooodoooononod

https://www.toushin.or.jp/

3/84



o

MMF

MRF

ETF...

4/84

MMF

MMF

12

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

4)
MMF
MRF
480 12 1
32 26 9 4



10

N

12

225
TOPIX

5/84

12

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

6/84



D o7 VRDEGE
1 \ KA AET IS s AN EERANRELET.

o KXEDHS B LUHSIFICET 2MBICS L THS ITNTLAFIER E{SE
S ERAEUVTEBAICHBANDCEICEY . BAEORANADOBESEBIET &L

BICPRANGE LA REEBRUET .

e EEMEMRIUSU—MTH—D7/R(LLITF. [WH—J7 K| EVWVWET, ) 28U
TITWVWET,

EDINETOOOO

O00O0000000000000O0(E12441)
Ooooooooooooboooononoad

TLFET.

RAR

—
iR 1N
Py .
e e |
Exd- WHE, -
BEE=] FEHIASE

.
FEEIREEEASF (U—M(REIT)) &F

U—hEF ERRDPOSROIEASTETRE (F 7+ AC L, AV 232/ BRRER.
hT L) ICIRARL. ARELNSHICEBRAPTIRGENSAHEOH S BER
ASESHOLBONREHERCHETIHEFOEMBERTT .
—RICU—HE FROXBS ERARNCHE (D) T 0L EOEAEZRBICT
LK EARRDPHRENSBEORFE TOBMBERITOSNSL#EH L

e iy

AN MR 3,
ERER. TFILS

[T

’

2 FRRAIELT. HAERBEE(RNY -7 /FICEBIB3NEEEEDS
5. 77/ FDRREFHHMEICR T DEHBUE D ESHET )

DBBEANYIRBITVEEA.

7/84



3

EDINETOOOO

O00O0000000000000O0(E12441)
Ooooooooooooboooononoad

IH—TJ7VROEBRICHE=-TIE. U= ZXUAH TV T
V=L HEERSEDERER (NEASE TS I DERZREE
9.)ICT3EREZFTLET .

i)

U—2 PAUA T T —I2DWS*OFSEIRSOEAstsLT. 7a—-/\

VSRR EOBMMEFEHI LB ERBRERELTVET.
wOWSBEA YR I —FOREE RN TY.

AEYE. TRBEF s oTR DL SHERFTERLESHEUET.

OT77VRDLHEH

RY=T7 /RORMEAISFETIERENRET I I7IU—TJ7 /R CEBAZTVET,
I7IU—DJF/RARLR BARNSKREINICBEERE—D7/RELTEED. O
BEEFLLTIY—D7/RICRBTICLICE) . RENGEREY Y —J7/RCiT5H

HHTT,
'
BEEAE
: t B
B wmEE S
ig BePdE D—ILE-U—p-
= L 23z (KE)
SHER- (1EERHE)
— mEEw

Fitd |

]
i

R

|
i

USU—-
IH—IFUE

AED
FEECE

|
fr—-
o | (BT

#27/EOREVBEFESHICI S TREUET. LR, BRSHICTHEE< IS,
HEIF/FETAAF AT ARECT .. A »F T ORI IERESHICL 2 TREVET. BLAU2, RESHIC RS
L.

8/84



EDINETOOOO
O00O0000000000000O0(E12441)
Oooooooooooobooooooad

o EHE

( D—=Ibk-U—btL T3> (KE) )

BR12BAEBOBSIREXED) [CR/ZETV. RAIEUT. LITOARIICEDE, s
EETVET.

o N HECld . FEUTESFINREFINSTVE T L. 6AL1 2RDORBIR O ET 8t
[F. ZNENORBBICTKER GHERZSHE T ) HFEE T HEER, ESFIERICTE
fit (MR ZSHE T ) FENMA B Z SRR E LU THRZETVE T,

(D=ILR-U—h LI Y3 (KE) (1FRER) )

BFA12H REHDBE SR BERD) ICRBZTV. RAIELT. LITOAE#IICRIE R
MO ETVET .

(&T77/PHESIAE)

o HEMFRINGOME L. BB ESHIEREIEREDHF ELSNRSLUTER G
MRESHET)EDLBEELFET . BHHESHI-BBITREDRF BENFINGICIE.
IHF—TJ7 VRO FELSENREDSE. COGHEICHB T F ENFNHESD
BOELET,

o HECEE T, TN RO AR, MBI KESEFRREL TRTELET.

#H#SECOEEERN P ROBS P EEMEAE CIS>TR. NEIEETDORVLWENBIET.
BREOPESOTHVLWSEIUTTOSHEC OV THRIET2DO Tl FEHE A,

9/84



EDINETOOOO
O00O0000000000000O0(E12441)
Ooooooooooooboooononoad

NP ERICHT BTSSR

o TrURDHESIE. BESONBERREY), | 27 CARSNTLDASAA-Y
I URORBENSZILONET. HESH
FHONSE, FORFELS. TP/ PO
ENELT B, BEEEE FAET,

EHESOERCEMEETLI GO TIREURE A

e SEcER. STREERICRELIR (EREFRGOELSSNESLUNGERESTREG) O
PHSFILDNZBE S HEREPICRELLESEEI TRILDN B8 EUET . HE
BB LR EEA THILONS 8BS, SR NDoERHEEMEARBEENTT
BOBIEIBIET. . FL. AESORER. O TLEHRBEBICB 1377/ FORSEERT
BOTEBIER Au.

AEEMPICRELE RS EBATIILONABS D X—J

 WERNB,SERERY LRULRS AEARED SHEEMN TELLES
10,550/
_10s00m / fEeon | Aoy 10500
<508 | \ 10asom _ \ o
: 2 REEEL ™ s
7| | 500Mm 4s50m | |2 3| | S00M (eBOFRITNL)
Bl %l | @ (4@ - (B4 <807
§ & g g S “* | \ 10,300/
4200 E
u | _ | 1 B (EeE) %
_IUJ-' — e — ——
BEARS ) SNGHANE ) GEINE EEERT ), MEERE ), LEIND
- oEm "~ 0 oww 00 AEm T oee
[HENeR | ERERROFLAS0E CSASHAOHTISEACNRR O4ESRRIE COSASSE |
i TESERIS Ll GEESS

M@ I+ O35 AARESECET T EmEE  BERACEU. EREREOSERNRRrEMELE LSS
EELEEEFRAFITRSOT. ARLUBOSES-ATS TFIRSEFSnEnOTY,
CENTREY.

SHERE SESTHCE TR SENSMESTE BNET,
#_HSE 0 ¥ —SITEL, RO S EER T RN TE T S5O TRaUE T AOT OER TN

S| ENIF /EORABEICIHTR. FESD—EF 328N REMICIITEO—E1L
RUCHESTIESHEUET. Tr/FRA&OERIRICEY, feEd L RS HImoE L
FUBNED S BSBERTY .

SESO—BHFTE0—SILELICHSTSES HESOERITEO—BLEUICESTES

EhmEE =
rEaES waLES |- SRR A&
T L) | | mriEs mRsRe): s AU
m :Eﬁ:::; ERCTEED—SLEL ﬁllm 3 R )
E L T
LA SEIL® EHTE. TOREIE AEE TERESERY
WEEFAILET. 1. TEHEY EeG
SHEMD Er s ) AL (SR B ] s 1) LR
[uﬁt [ﬂﬁ";t:l SHIZERINAE T ET, [mﬁt] , [mﬁ':#:[
L mases L R RS e
ERETOREOTFUROMAGE S FHIESHAOSE B ES THAE SO HEE T, HEEDSRECER)
®=TW. TEE, L ERE RS OEE LY.

() IS O T SRR AT e [ - E N [ e P ORE-RE e T o,

10/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2003 9 30
2004 2 10
2007 1 4
| |
{0 | #HeAE | L v | g
x| D=JuRel)=|s | USLI—ps . Bseeis?
— L3y (¥E) IH—IPUR {
P v i e
F mEs &
| |
<77 FE>
D—=ILE-Y=pk L2332 (¥E)
<IF—2rF>
Usiy—pF -3 —272F
<EREH> <BREt>
EREERY
=7ty bTRxTAFEXEH |e > BSH Y FBT
: \\\ <BRIEEESH>
BEHERSEEORN W AEERREN #AEHBEHZ T 1 BT
WE(CET AN \
< RFTEE#> <ETRERAEH>
)=—2 FAUH T T Lr—

11/84



EDINETOOOO

000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

10

1964
1987
1990
2008

2021 9
10 6
6 27 4 5,000
6 30 10
4 1

9 9 253,400
1 17 6 174,801
1 5 5 40,150

45.68
31.51
7.24

12/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

RREEF America L.L.C.

13/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

RREEF America L.L.C.

14/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
ooooodoooddoodnoodd

10

10 20

m—

EEEEZAS

r)

I (
L ARSTO—2 M ] }L AREAS

mHHL AN

T x
58
|
a
#
i

: <

[H‘Nk"d-‘kdl\l"{u

e ——
— (PPoFTR—Tr—)

[ Vb 38 o ]

[ YASEER

<

kL—F 18

15/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
ooooodooodooodoooodd

12

2021 9

16/84



12

10

20

17/84

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

10



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

10

18/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

19/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

37 6

20/84



(BEER)

EDINETOOOO

O00O0000000000000O0(E12441)
Oooooooooooobooooonoad

(D—R-U—hELIVaY (KE)

)

27V FOENBEERRUS KSR ARSENORE

T /FEORRNGRET SALOREROLR

2A0N6E108%E~2021E58%E
=SS RN RSN W W TR R )

25000
20,000

15,000
10,000

2 &8 o888 8 R

5.000
o

i i n i

NIGE0F 201785 M08ESE 2019ESR 202089F X2VESH

o SR T RN . 201 658 10R&E 10,000 LT ML
TEUET.

SHEEMEARMENL. BINOESERrAL-ensbg
LTHRELTLETOT, BROERER- R BsrsUET.
* FINE LD, 2016 10HS202 1 9 OSEMOERELD

HAENMOREFEERLALDTY,

£ E D, SR ENERNCE T T H LR
EFEEENTH). ERORMERICE IO THAL- EmEE
BAURGIESHEIZT.

BHEISADEN

TSR, IR RNEREOUZIEERNICHERT
*54LSICMERLEBOTY.

2016 10HF~20E981E
BRAESTrAT SRl DIRMEETA D RE & VR

%)
oo

2488888

H274F B ERER ERES DrEE TREE WEe

o [ Gan |camn]wmmn | Deen] cane | EnEe

mem| 45| 4| soa] s27]  sa] 14| 103

Bl & 198) &160] & 124] A 194 Ad4D] AT14] AG4

#em| 54| os| aa] 132 03] 27 aa

= ETOREISAFY T r A OERRRISE VTS A,

® 20165 10RANS 2021 SFOR05SEMOEFECEE S SN
EEOEA-R - Pl ESn LT,

*ERECHBLIRECaREUEY.

« 4T7F RS RN RN ESORERTY.

B % &

Wl R ER (TOPX)
(2 450.35)

WA S ER (TOPR) (S . BEOon Ih BT LHCER Y L5080 00
HBplLTORERERTIV— oAU FT 0T EUSFERLEBOTY. B8,
TOPICBIT S8R . i Ot — DO R W SIS (5 LT,

it ik &

MSCI-KOELSAI
A UTUTE
%A, Fe—2)

MSCHKOKUSAL 2 7o A RSiAd. A — 2 E.MSC) Inc FIRR LI, Bk
<HEROEEROAXEHRLLTRHLAERT ESEERLLDOTT. B,
MSCI Index] ZBIT 28, M F O —UOlifiE . VGO Inc ICRLEY.

FREDs

MSCI TR —3l-
T=irub-A 2 TFvI A
(%3, [<—2)

MSCIITVF— T —rob T 7 AR SAS. 4 — 2, M5O Inc MRRL
. ERORREOSTEIRELTRELERAT.ESTESLEBOTY. 55,
MSEC! Indexd 2B 28I 3801 20§ T Oft—Uolifliz . MSC incICHELET.

Hx@EM

NOMURA-BPIES

NOMURA-BPIERINLE . FFHRESE TSR EL TS B EEmh SO =6
ICETOCMRESNTRANEEN T 7. 55, NOMURA-BPIE®ICR T 29850,
EGEEE . R RN £ Of— MR, TRl SRR IR ELEY.

EHEMN

FTSE
I T TR
< B*E.F<—2)

FTSE® FREN-7 > F I 2 (< B, F0—2) 2. FTSE Fixed Income LLOICEVME
P AT R 5 o T D R T 5 O o 7 5 T AR O I T ) T F L
ERETY. B8, FTSEMRERA- 7 -7 2 My SR NIt & £ Oi—4
MER(IE, FTSE Fixed Income LLCICHNLET.

wRZM

JPEI - HITA
b LR e e B
IT=310T
F—Arwd- T 0O—i1T-
Fall=2274E
<=2

JPENHAHITA B T F A -IF = 2or T =ty ey T O= T 4
=274 BE~—2)13. ) P. Morgan Securities LLCH. AELTLS. M
EFROTAREANETERE R L ERTY. B8 PELA A
e U F A TR — DT — b T O— U T T2 T P T 5%
M. SO0 A F Ot — MR 1P, Morgan Securities LLOICHIMLET.

HENCREDSALORBEOERICAVEERICOVT

RERD F—ou—ar R T LEENT LRSS H IR ST YR FEHRELTEY. TOMSICOUVT, JEMT, FE. et BN,
N AT RO ONE R TG A BT, 5 R O L T R R T S R LT A s, 2 D A D R

[CEET SRR U—OmEC DUV T A SORETRLEEA.
() AO SR, B - VLIS ERENELT. FIRLTEYEY,

21/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

3.3 3.0
0120-048-214
9 5
https://www.okasan-am. jp
1
1 0.30
1.65
1.50
0.99 0.90
0.55 0.50

0.11 0.10

22/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

0.0055 0.005

23/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2037 12 31 x 2.1
2014 1 1 2037 12 31 20.315 15 0.315 5
2038 1 1 20 15 5
2037 12 31 x 2.1
2014 1 1 2037 12 31 15.315 15 0.315
2038 1 1 15 15

24/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

|
2021 9
2021 9 30
3
40,713,966,870 98.84
— 479,210,953 1.16
41,193,177,823 100.00;
40,493,517,693 97.29
— 1,126,185,831 2.71
41,619,703,524 100.00
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1 11,475,834,847 3.5460] 40,693,310,368 3.5478 40,713,966,870| 98.84]
98.84
98.84
1 PROLOGIS INC 258,044 14,941.86]  3,855,659,602 14,151.16 3,651,623,170( 8.77]
2 EQUINIX INC 38,873 94,460.48  3,671,962,240 89,712.83 3,487,406,981 8.38
3 SIMON PROPERTY GROUP INC 169,919 14,314.56]  2,432,317,080] 14,980.49 2,545,470,2200 6.12
4 JAVALONBAY COMMUNITIES INC 95,785 25,019.71  2,396,513,497| 25,182.00( 2,412,057,870 5.80f
5 ELLTOWER INC 236,549 9,701.22  2,294,815,214 9,377.77 2,218,303,724 5.33
6 MID-AMERICA APARTMENT COMM 101,492 21,223.44  2,154,010,334] 21,259.20 2,157,639,132 5.18
7 SUN COMMUNITIES INC 92,785 22,347.06| 2,073,472,427 21,145.04 1,961,943,056 4.71f
8 EXTRA SPACE STORAGE INC 89,668} 20,934.63 1,877,166,941 19,251.35 1,726,230,877 4.15
9 BOSTON PROPERTIES INC 114,551 12,105.26 1,386,670,463] 12,447.74] 1,425,901,340 3.43
10 KIMCO REALTY CORP 578,733 2,366.46 1,369,552,881 2,400.68 1,389,355,053 3.34
11 LIFE STORAGE INC 105,625 14,073.94 1,486,559,913] 13,067.77 1,380,284,178 3.32
12 JAPARTMENT INCOME REIT CO 236,596 5,642.75 1,335,053,818 5,532.20] 1,308,897,716 3.14
13 EASTGROUP PROPERTIES INC 68,873 19,506.53] 1,343,473,709 18,866.35 1,299,382,427 3.12
14 JAMERICAN HOMES 4 RENT- A 288,213 4,545.07] 1,309,948,605| 4,359.28 1,256,402,319 3.02
15 CYRUSONE INC 133,895 8,629.61f 1,155,461,873] 8,720.80f 1,167,672,373 2.8]]
16 CUBESMART 157,896 5,975.40] 943,493, 148] 5,585.92 881,995,561 2.12
17 JALEXANDRIA REAL ESTATE EQUIT 40,472 22,293.03 902,243,914 21,582.65 873,493,124 2.10
18 RYMAN HOSPITALITY PROPERTIES 90,383} 8,845.83] 799,512,976 9,645.26 871,768,041 2.09
19 CORESITE REALTY CORP 52,933 16,609.32 879,181,215 15,761.69 834,313,727 2.00f
20 EMPIRE STATE REALTY TRUST-A 678,857 1,091.22 740,782,336 1,148.29 779,530,950 1.87]
21 STAG INDUSTRIAL INC 163,815 4,658.11] 763,068, 355f 4,473.44 732,816,967 1.76f
22 FIRST INDUSTRIAL REALTY TR 119,411 6,008.98 717,538,884 5,910.49 705,778,142 1.70]
23 RETAIL PROPERTIES OF AME - A 478,539 1,414.63 676,957,532 1,473.98 705,359,978 1.69
24 REGENCY CENTERS CORP 87,853} 7,413.58 651,305,314 7,683.30] 675,001,658 1.62
25 INDEPENDENCE REALTY TRUST IN 251,998 2,238.09 563,994,586 2,339.12 589,455,578 1.42
26 JAPPLE HOSPITALITY REIT INC 300,809 1,668.65 501,945,382 1,798.55 541,021,350 1.30f
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27 REXFORD INDUSTRIAL REALTY IN 74,679 6,736.46] 503,072,455 6,416.37| 479,168,364 1.15
28 SBA COMMUNICATIONS CORP 12,656 39,330.30 497,764,321 37,244.73 471,369,399 1.13
29 MEDICAL PROPERTIES TRUST INC 170,842 2,345.82 400,765,097, 2,314.50 395,414,766 0.95
30 ENTAS INC 56,031 6,288.78 352,366,901 6,313.40] 353,746,519 0.85

97.29

97.29

() .
17 (2012 3 12 ) 74,230,781,935 81,270,463,088 0.2926 0.3166
18 (2012 9 12 ) 69,642,214,641 75,345,887,050 0.2771 0.3011
19 (2013 3 12 ) 91,183,287,499 97,605,957,141 0.3342 0.3582
20 (2013 9 12 ) 96,676,044,331 103,901,279,818 0.3055 0.3295
21 (2014 3 12 ) 103,642,147,457| 111,698,625,997| 0.3112 0.3352
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22 (2014 9 12 ) 109,713,332,093( 117,580,231,003 0.3278 0.3518
23 (2015 3 12 ) 101,822,341,541 108,959,193,377 0.3673 0.3913
24 (2015 9 14 ) 82,550,031,376 88,996,789,461 0.3136 0.3376
25 (2016 3 14 ) 84,136,237,968] 90,544,277,004 0.3035 0.3275
26 (2016 9 12 ) 82,824,626,529] 89,967,666,751 0.2623 0.2863
27 (2017 3 13 ) 87,984,391,168  96,048,850,903 0.2534 0.2774
28 (2017 9 12 ) 85,981,799,194 94,704,535,522 0.2340 0.2580
29 (2018 3 12 ) 57,432,886,228) 62,075,214,287 0.1983 0.2123
30 (2018 9 12 ) 52,580,875,489 55,716,253,691 0.2148 0.2268
31 (2019 3 12 ) 45,795,980,217| 48,526,240,683 0.2096 0.2216
32 (2019 9 12 ) 44,919,007,395 47,458,907,258 0.2122 0.2242
33 (2020 3 12 ) 39,619,737,368 42,278,252,568 0.1742 0.1862
34 (2020 9 14 ) 38,114,541,943  40,896,459,888 0.1626 0.1746
35 (2021 3 12 ) 41,054,346,164) 43,156,468,646 0.1826 0.1916
36 (2021 9 13 ) 41,670,898,773 42,920,970,196 0.2141 0.2201
2020 9 37,744,853,392 — 0.1602 —
10 36,596,285,630 — 0.1553 —
11 38,708,233,854 — 0.1643 —
12 38,283,578,4006 — 0.1626 —
2021 1 38,613,306,689 — 0.1674 —
2 39,997,869, 315 — 0.1767, —
3 42,147,380,884 — 0.1889 —
4 42,893,048,630 — 0.1960 —
5 42,946,903,780 — 0.2006 —
6 43,119,742,4006 — 0.2081] —
7 43,314,076,818 — 0.2139 —
8 43,048,473,921] — 0.2180 —
9 41,193,177,823 — 0.2140 —
1
17 2011 9 13 2012 3 12 0.0240
18 2012 3 13 2012 9 12 0.0240
19 2012 9 13 2013 3 12 0.0240
20 2013 3 13 2013 9 12 0.0240
21 2013 9 13 2014 3 12 0.0240
22 2014 3 13 2014 9 12 0.0240
23 2014 9 13 2015 3 12 0.0240
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24 2015 3 13 2015 9 14 0.0240
25 2015 9 15 2016 3 14 0.0240
26 2016 3 15 2016 9 12 0.0240
27 2016 9 13 2017 3 13 0.0240
28 2017 3 14 2017 9 12 0.0240
29 2017 9 13 2018 3 12 0.0140
30 2018 3 13 2018 9 12 0.0120
31 2018 9 13 2019 3 12 0.0120
32 2019 3 13 2019 9 12 0.0120
33 2019 9 13 2020 3 12 0.0120
34 2020 3 13 2020 9 14 0.0120
35 2020 9 15 2021 3 12 0.0090
36 2021 3 13 2021 9 13 0.0060
17 2011 9 13 2012 3 12 17.7
18 2012 3 13 2012 9 12 2.9
19 2012 9 13 2013 3 12 29.3
20 2013 3 13 2013 9 12 1.4
21 2013 9 13 2014 3 12 9.7
22 2014 3 13 2014 9 12 13.0
23 2014 9 13 2015 3 12 19.4
24 2015 3 13 2015 9 14 8.1
25 2015 9 15 2016 3 14 4.4
26 2016 3 15 2016 9 12 5.7
27 2016 9 13 2017 3 13 5.8
28 2017 3 14 2017 9 12 1.8
29 2017 9 13 2018 3 12 9.3
30 2018 3 13 2018 9 12 14.4
31 2018 9 13 2019 3 12 3.2
32 2019 3 13 2019 9 12 7.0
33 2019 9 13 2020 3 12 12.3
34 2020 3 13 2020 9 14 0.2
35 2020 9 15 2021 3 12 17.8
36 2021 3 13 2021 9 13 20.5
2
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17 59,892,884,832 112,607,099,722
18 84,579,002,497 87,008,410,298
19 110,545,096,031 89,040,493,416
20 119,665,550,182 76,031,449,159
21 80,846,690,661 64,199,872,780
22 74,349,755,761 72,722,937,875
23 43,541,325,180 101,049,567,813
24 22,343,215,731 36,277,032,828
25 35,184,717,175 21,279,492,701
26 53,766,006,348 15,142,387,211
27 53,262,271,893 21,841,694,222
28 48,306,966,838 28,006,321,598
29 11,947,077,121 89,844,035,258
30 3,309,294,712 48,150,603,594
31 3,516,973,190 29,834,770,593
32 13,710,201,213 20,467,928,237
33 31,627,849,716 15,870,209,859
34 15,808,193,098 8,820,973,371
35 9,538,778,085 19,122,902,725
36 3,969,132,359 34,192,048,220
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35 36

(2021 3 12 ) (2021 9 13 )
29,752,019 14,849,111
516,433,179 700,543,148
40,567,042,493 41,343,182,081
300,000,000 -
41,413,227,691 42,058,574,340
41,413,227,691 42,058,574,340
224,868,484 194,645,568
83,416,319 130,811,607
3,361,148 4,133,654
47,056,057 57,871,173
175 118
179,344 213,447
358,881,527 387,675,567
358,881,527 387,675,567
~1 224,868,484,283 ~1 194,645,568,422
183,814,138,119 152,974,669,649
- 4,126,527,317
41,054,346,164 41,670,898,773
~3 41,054,346,164 ~3 41,670,898,773
41,413,227,691 42,058,574,340
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35 36
2020 9 15 2021 3 13
2021 3 12 2021 9 13

2,798
6,984,867,184

1,072
8,401,139,588

6,984,869,982

8,401,140,660

70,855 80,700
20,865,912 23,857,902

~1 292,122,551 «1 334,010,617
1,085,233 1,219,207
314,144,551 359,168,426

6,670,725,431

8,041,972,234

6,670,725,431

8,041,972,234

6,670,725,431

8,041,972,234

47,692,306

196,338,066, 980
15,977,809, 166

15,977,809,166
7,974,790,948
7,974,790,948

=2 2,102,122,482

105,214,538

183,814,138,119
27,326,612,674

27,326,612,674
3,173,830,477
3,173,830,477

=2 1,250,071,423

183,814,138,119

152,974,669,649
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36
2021 3 13
2021 9 13
1.
2.
3.
6
2021 3 13 2021 9 13
35 36
2021 3 12 2021 9 13
1. 1.
224,868,484,283 194,645,568, 422
2. 55 6 10 2. 55 6 10
183,814,138,119 152,974,669, 649
3. 1 3. 1
1 0.1826 1 0.2141
(10,000 1,826 ) (10,000 2,141 )
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2020 9 15 2021 3 13
2021 3 12 2021 9 13
*1. *1.
[ ] 111,640,421 [ ] 128,433,999
*2. *2.
205 (2020 9 15 2020 10 12 ) 211 (2021 3 13 2021 4 12 )
A 172,812,354 A 156,457,322
B 0 B 0
c 6,642,657,121 C 4,695,964,032
D 0 D 0
E=A+B+C+D 6,815,469,475 E=A+B+C+D 4,852,421,354
F 235,526,611,412 F 222,075,263,359
10,000 G=E/F*10,000 289 10,000 G=E/F*10,000 218
10,000 H 20 10,000 H 10
I1=F*H/10,000 471,053,222 1=F*H/10,000 222,075,263
206 (2020 10 13 2020 11 12 ) 212 (2021 4 13 2021 5 12 )
A 39,017,826 A 50,479,518
B 0 B 102,915,161
c 6,351,842,834 C 4,533,317,729
D 0 D 0
E=A+B+C+D 6,390,860, 660 E=A+B+C+D 4,686,712,408
F 235,796,557,556 F 217,418,601,392
10,000 G=E/F*10,000 271 10,000 G=E/F*10,000 215
10,000 H 20 10,000 H 10
I1=F*H/10,000 471,593,115 I1=F*H/10,000 217,418,601
207 (2020 11 13 2020 12 14 ) 213 (2021 5 13 2021 6 14 )
A 0 A 42,883,224
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2020 9 15 2021 3 13
2021 3 12 2021 9 13
B 0 B 4,024,596,532
c 5,913,048,929 c 4,326,543,871
D 0 D 0
E=A+B+C+D 5,913,048,929 E=A+B+C+D 8,394,023,627
F 235,540,882,290 F 210,466,360,742
10,000 G=E/F*10,000 251 10,000 G=E/F*10,000 398
10,000 H 20 10,000 H 10
I=F*H/10,000 471,081,764 I=F*H/10,000 210,466,360
208 (2020 12 15 2021 1 12 ) 214 (021 6 15 2021 7 12 )
A 134,763,646 A 142,557,828
B 0 B 384,375,659
c 5,442,494,874 c 4,235,801,875
D 0 D 3,756,228, 444
E=A+B+C+D 5,577,258,520 E=A+B+C+D 8,518,963,806
F 235,524,035,681 F 205,448,293,927
10,000 G=E/F*10,000 236 10,000 G=E/F*10,000 414
10,000 H 10 10,000 H 10
1=F*H/10,000 235,524,035 1=F*H/10,000 205,448,293
209 (021 1 13 2021 2 12 ) 215 (021 7 13 2021 8 12 )
A 57,049,044 A 42,034,992
B 0 B 449,735,758
c 5,171,221,762 C 4,129,220,179
D 0 D 3,967,696,677
E=A+B+C+D 5,228,270,806 E=A+B+C+D 8,588,687,606
F 228,001,862,519 F 200,017,338,373
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35 36
2020 9 15 2021 3 13
2021 3 12 2021 9 13
10,000 G=E/F*10,000 229 10,000 G=E/F*10,000 429
10,000 H 10 10,000 H 10
I=F*H/10,000 228,001,862 I1=F*H/10,000 200,017,338
210 (021 2 13 2021 3 12 ) 216 (021 8 13 2021 9 13 )
A 47,962,630 A 43,087,039
B 0 B 139,941,522
c 4,931,620,829 c 4,028,290,425
D 0 D 4,138,144,324
E=A+B+C+D 4,979,583, 459 E=A+B+C+D 8,349, 463,310
F 224,868,484,283 F 194,645,568,422
10,000 G=E/F*10,000 221 10,000 G=E/F*10,000 428
10,000 H 10 10,000 H 10

1=F*H/10,000 224,868,484

1=F*H/10,000 194,645,568

35
2020
2021

36
9 15 2021 3 13
3 12 2021 9 13
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35 36
2020 9 15 2021 3 13
2021 3 12 2021 9 13
4
35 36
2021 3 12 2021 9 13
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35 36
2021 3 12 2021 9 13
35 36
2020 9 15 2021 3 13
2021 3 12 2021 9 13
36
2021 3 13
2021 9 13
35 36
2021 3 12 2021 9 13
234,452,608,923 224,868,484 ,283
9,538,778,085 3,969,132,359
19,122,902,725 34,192,048,220
35 2021 3 12
2,187,534,308
2,187,534,308
36 2021 9 13
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236,679,806
236,679,806
3.
1.
11,659,103,802 41,343,182,081
11,659,103,802 41,343,182,081
99.2% 100.0%
41,343,182,081
( )1
2.
2.
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*1

*2

2021 3 12 2021 9 13
676,772,162 496,703,384
40,078,499 9,930,985
695,679,406 468,518,510
40,389,882,930 41,216,925,653
7,908,668 268,611,944
35,839,545 50,845,404

41,846,161,210

42,511,535,880

41,846,161,210

42,511,535,880

126,954,854 254,455,502
300,000,000 3,500,000
236 79

5,302 4,490
426,960,392 257,960,071
426,960,392 257,960,071

14,244,118,088

27,175,082,730

11,915,680,611

30,337,895,198

41,419,200,818

42,253,575,809

41,419,200,818

42,253,575,809

41,846,161,210

42,511,535,880

2021 3 13
2021 9 13
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2021 3 13
2021 9 13
60 61
2021 3 12 2021 9 13
*1.
14,244,118,088 11,915,680,611
1 *2. 1
1 2.9078 1 3.5460
(10,000 29,078 ) (10,000 35,460 )
2020 9 15 2021 3 13
2021 3 12 2021 9 13
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2021 3 12 2021 9 13

2021 3 12

2020 9 15
15,972,149,565
2021 3 12 19,455,094
2021 3 12 1,747,486,571
14,244,118,088
2021 3 12
13,951,111,663

218,040,293
69,357,929
5,608,203

2021 9 13

2021 3 13
14,244,118,088
2021 9 13 16,881,617
2021 9 13 2,345,319,094
11,915,680,611
2021 9 13
11,659,103,802

194,935,451
56,206,926
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2021 9 13
5,434,432
2.
2021 3 12
5,121,721,604
5,121,721,604
2021 9 13
8,586,554,484
8,586,554,484
3.
1.
IALEXANDRIA REAL ESTATE EQUIT 37,232 7,434,858.08
IAMERICAN HOMES 4 RENT- A 342,876 13,924,194.36
IAPARTMENT INCOME REIT CO 200,707, 10,139,717.64
IAPPLE HOSPITALITY REIT INC 219,166 3,175,715.34
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AVALONBAY COMMUNITIES INC 97,228 21,735,319.40
BOSTON PROPERTIES INC 124,195 13,426,721.45
CORESITE REALTY CORP 46,591 6,885,217.98
CROWN CASTLE INTL CORP 19,604 3,692,609.44
CUBESMART 176,192 9,406,890.88
CYRUSONE INC 130,758 10,069,673.58
EASTGROUP PROPERTIES INC 72,334 12,607,092.86
EMPIRE STATE REALTY TRUST-A 727,217 7,090,365.75
EQUINIX INC 39,827 33,613,988.00
EQUITY LIFESTYLE PROPERTIES 23,033 1,935,232.66
EQUITY RESIDENTIAL 177,603 14,458,660.23
EXTRA SPACE STORAGE INC 95,543 17,871,318.15
FIRST INDUSTRIAL REALTY TR 127,682 6,855,246.58
INDEPENDENCE REALTY TRUST IN 191,400 3,774,408.00
KIMCO REALTY CORP 569,479 12,027,396.48
LIFE STORAGE INC 113,732 14,301,799.00
MEDICAL PROPERTIES TRUST INC 134,130 2,824,777.80
MID-AMERICA APARTMENT COMM 93,373 17,693,249.77
PROLOGIS INC 251,864 33,656,586.32
REGENCY CENTERS CORP 87,853 5,819,382.72
RETAIL PROPERTIES OF AME - A 411,076 5,183,668.36
REXFORD INDUSTRIAL REALTY IN 74,679 4,494,929.01
RYMAN HOSPITALITY PROPERTIES 60,437 4,619,199.91
SBA COMMUNICATIONS CORP 10,760 3,796,343.20
SIMON PROPERTY GROUP INC 174,869 22,365,745.10
STAG INDUSTRIAL INC 174,788 7,274,676.56
SUN COMMUNITIES INC 91,285 18,231,440.20
ENTAS INC 62,355 3,503,727.45
ELLTOWER INC 240,855 20,877,311.40
33 5,400,723 374,767,463.66
(41,216,925,653)
97.5% 100.0%
41,216,925,653
(41,216,925,653)
L. @)
2 @)
3.
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2021 9 30

41,321,610,333

128,432,510

41,193,177,823

192,450,298,489

0.2140

2021 9 30

41,986,928,995

367,225,471

41,619,703,524

11,731,029,595

3.5478

56/84



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

57/84



2021 9

12

58/84

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

10
2,600,000
554,701



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2021 9
C )
146 9,690
3 2,825
52 828
7 141
208 13,485
1 38
59
19 52
2 193 1 2020 4 1
2021 3 31
2020 3 31 2021 3 31
11,807,346 7,289,865
464,800 9,581
— 5,000,000
939,305 983,794
14,133 190,144
11,959 11,876
64,503 75,082
22,805 —
13,659 24,653
50,481 5,081
13,388,994 13,590,079
216,836 206,911
59,198 39,014
276,035 245,926
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4,399 13,821
2,122 2,122
6,521 15,944
1,109,287 1,456,717
290,033 382,470
231,146 232,354
23,941 22,969
61,623 —
24,980 24,980
14,510 14,510
1,726,502 2,104,981
2,009,059 2,366,852
15,398,053 15,956,931
2020 3 31 2021 3 31
6,352 56,838
627 —
544,430 544,401
3 1
5,001 5,001
431,312 437,638
108,112 101,760
162,268 223,730
116,262 40,795
62,714 50,055
8,800 16,900
901,455 932,720
323,196 307,698
22,830 13,980
90,582 91,515
— 78,590
29,100 —
465,709 491,784
1,367,165 1,424,505
1,000,000 1,000,000
566,500 566,500
566,500 566,500
179,830 179,830
5,718,662 5,718,662
6,382,996 6,707,859
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12,281,488 12,606,351
13,847,988 14,172,851
182,899 359,574
182,899 359,574
14,030,887 14,532,426
15,398,053 15,956,931
2019 4 1 2020 4 1
2020 3 31 2021 3 31
10,157,808 8,831,385
33,847 188,026
28,878 28,152
10,220,534 9,047,564
4,745,695 4,017,029
162,932 135,571
118 240
17,200 16,218
1,731,126 1,768,008
296,917 272,791
1,434,208 1,495,216
261,181 244,844
352,370 328,836
57,912 59,718
225,307 200,800
58,103 57,894
7,869 6,928
3,177 3,494
7,270,626 6,510,749
1,333,803 1,260,048
109,200 105,110
1,223,313 1,152,002
1,290 2,935
14,908 4,076
15,991 16,469
32,341 6,962
46,444 40,969
215,864 217,213
6,910 16,900
66,223 48,562
4,950 5,530
34,494 39,795
308,860 352,900
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2,080,793 2,009,428
869,115 527,385
2019 4 1 2020 4 1
2020 3 31 2021 3 31

1 27,286 1 35,827
1 1,295 1 8,510
2 2

— 44,425

1,517 24,496

30,101 113,262

2 0 2 1,915
71 17

— 44,425

— 184

71 46,543

899,144 594,104

27,529 —

1,542 2,391

195 142

29,268 2,534

28,197 35,746

5,890 71

380 —

229 —

34,698 35,817

893,714 560,821

274,953 151,528

3,474 62,241

278,427 213,769

615,286 347,051

2019 4 1 2020 3 31

1,000,000 566,500 566,500 179,830 5,718,662 10,500,468 16,398,960 17,965,460 196,196 196,19 | 18,161,657
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37,125 37,125 37,125 37,125
615,286 615,286 615,286 615,284
4,695,634 4,695,634 4,695,634
4,695,634 4,695,634 | 4,695,634
13,297 13,297 13,297
4,117,472 4,117,472 4,117,472 13,297 13,297 | 4,130,769
1,000,000 566,500 566,500 179,830 5,718,662 6,382,99% 12,281,488 13,847,988 182,899 182,899 | 14,030,887
2020 4 1 2021 3 31
1,000,000 566,500 566,500 179,830 5,718,662 6,382,996 12,281,488 13,847,988 182,899 182,899 | 14,030,887
22,188 22,188 22,188 22,188
347,051 347,051 347,051 347,051
176,675 176,675 176,675
324,863 324,863 324,863 176,675 176,675 501,538
1,000,000 566,500 566,500 179,830 5,718,662 6,707,859 12,606,351 14,172,851 359,574 359,574 | 14,532,424
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1998 4 1
2016 4 1

15 18
4 15
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( 29 2020 31 )
( 30 2020 31 )
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@
2022 3
€))
2.
( 30 2019 )
( 31 2019 )
( 2019 )
( 10 2019 )
@
( )
@
2022 3
©)
31 2020 3 31
11
€H)
78,590
78,590 121,542 200,133

@
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)
2020 3 31 2021 3 31
37,598 49,633
108,705 124,718
146,303 174,351
2020 3 31 2021 3 31
5,000,000
)
2019 4 1 2020 4 1
2020 3 31 2021 3 31
8,480 12,720
— 7,790
2019 4 1 2020 4 1
2020 3 31 2021 3 31
0 470
— 1,445
)
2019 4 1 2020 3 31
825,000 — 270,299 554,701
— 270,299 270,299 —
270,299
270,299
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2019 6 20 37,125 45 2019 3 31 2019 6 21
(
2020 6 23 22,188 40 2020 3 31 2020 6 24
2020 4 1 2021 3 31
554,701 — 554,701
2020 6 23 22,188 40 2020 3 31 2020 6 24
(
2021 6 22 22,188 40 2021 3 31 2021 6 23
2020 3 31 2021 3 31
226,338 169,753
169,753 —
396,091 169,753
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2
2020 3 31
@ 11,807,346 11,807,346 —
D) 464,800 464,800 —
(©) — — —
%) 939,305 939,305 —
5) 14,133 14,133 —
(6) 555,426 555,426 —
@) 290,033 290,033 —
(8) 231,146 230,085 1,061
) 431,312 431,312 —
(10) 116,262 116,262 —
2021 3 31

@ 7,289,865 7,289,865 —
D) 9,581 9,581 —
3) 5,000,000 5,000,000 —
%) 983,794 983,794 —
5) 190, 144 190, 144 —
(6) 902,856 902,856 —
@) 382,470 382,470 —
(8) 232,354 232,146 208
9 437,638 437,638 —
(10) 40,795 40,795 —
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10

©))

2020 3 31 2021 3 31

553,861 553,861

“

2020 3 31

11,807,346 — _ —

939,305 — — —
14,133 — — —

464,800 123,493 62,592 —
— 4,808 — 226,338
13,211,451 128,302 62,592 226,338

2021 3 31

7,289,865 — — —
5,000,000 — — —
983,794 — — —
190,144 — — —

9,581 321,572 95,197 —
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— 6,016 — 226,338
8,283,240 327,589 95,197 226,338

2020 3 31
626,317 328,806 297,511
89,006 80,000 9,006
715,323 408,806 306,517
7,930 12,350 4,420
587,006 625,483 38,477
594,936 637,833 42,897
1,310,259 1,046,639 263,619

553,861

2021 3 31
829,362 328,806 500,556
190,199 163,000 27,199
1,019,562 491,806 527,756
11,830 12,350 520
263,515 272,483 8,968
275,345 284,833 9,488
1,294,908 776,639 518,268

553,861
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2019 4 1 2020 3 31

137,652 1,542 5,890

137,652 1,542 5,890

2020 4 1 2021 3 31

40,320 2,391 71
40,320 2,391 71
2019 4 1 2020 3 31
2020 4 1 2021 3 31
50
30 50
)
2019 4 1 2020 4 1
2020 3 31 2021 3 31
611,083 578,531

52,355 44,495
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— 173
38,262 6,627
52,705 69,896
6,061 —
578,531 559,931
2019 4 1 2020 4 1
2020 3 31 2021 3 31
350,120 328,129
1,750 1,640
10,103 59,538
15,462 14,753
29,100 34,222
328,129 369,840
2020 3 31 2021 3 31
280,958 270,879
328,129 369,840
47,171 98,960
297,572 289,051
250,401 190,090
48,853 94,638
299,255 284,729
323,196 307,698
23,941 22,969
299,255 284,729
2019 4 1 2020 4 1
2020 3 31 2021 3 31
52,355 44,495
— 173
1,750 1,640
3,313 7,126
53,917 35,901
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2020 3 31 2021 3 31
33.4 40.2
32.4 27.7
21.6 18.8
12.6 13.3
100.0 100.0
2019 4 1 2020 4 1
2020 3 31 2021 3 31
0.03 0.10
0.50 0.50
12,134 11,732
2020 3 31 2021 3 31
98,962 94,217
6,990 4,280
2,694 5,174
918 918
4,442 4,442
13,135 2,905
2,817 2,817
27,736 28,022
8,720 5,326
20,791 8,910
4,915 5,145
192,125 162,162
— 40,619
192,125 121,542

93,855 161,598

73/84



EDINETOOOO
0000000000000000(E12441)
0o00000000o0ooooood
4,098 6,822

25,216 24,678
7,330 7,033
130,501 200,133
61,623 78,590

2020 3 31 2021 3 31

— 30.62

— 0.24
— 0.38
— 0.41
— 7.24
— 0.01

— 38.12

100

50 1.030

2019 4 1 2020 4 1
2020 3 31 2021 3 31

89,658 90,582

923 932

90,582 91,515

10
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1
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®
)
2019 4 1 2020 3 31
2,453,627 239,547
5,000,000
1 1
3.43%
)
2020 4 1 2021 3 31
5,000,000
18,589,682 5,000,000
31.5%
2,189
2,124,634 242,218
5,000,000
1 1
3.4%
)
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(1
2020 3 31 2021 3 31
25,294 50 26,198 66
897 68 625 65
)
2019 4 1 2020 4 1
2020 3 31 2021 3 31
615,286 347,051
615,286 347,051
685,419 554,701
2020 3 31 2021 3 31
14,030,887 14,532,426
14,030,887 14,532,426
1
554,701 554,701
(
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2021 3 279,928
2020 12 292,729
2021 3
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2,500

852

2
3,000
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51,250

23,497

36,878

3
37,250

3 PayPay

2021 10 1
2021 4 5
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3

5.0% 2021 3
440,000 8.01
98,000 6.09
40,150 7.24

2021 5 21

2021 6

2021 6

2021 8 23
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