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2021

AHL

Trust (Cayman) - Foreign Currency

49,582,076 98.8

580,421 1.2
50,162,497

( 5,513 ) 100.0

109.90

2021

31
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2021
10
42 10
1 US Ultra Bond CBT Bond Futures Dec 2021 30.07
2 US 10 Years Note CBT Bond Futures Dec 2021 24.43
3 Euro BUND Bond Futures Dec 2021 23.18
4 US Long Bond CBT Bond Futures Dec 2021 15.63
5 S&P 500 E-mini Index Futures Sep 2021 15.43
6 Japanese 10 Years Bond Futures Sep 2021 13.70
7 Euro-0OAT Bond Future Sep 2021 12.77
8 Long Gilt Bond Futures Dec 2021 11.65
9 Euro-BTP Bond Future Sep 2021 10.47
10 Tokyo Stock Exchange Index Futures Sep 2021 10.19
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2020 2021
2020 62,622,115.88 6,882,171 104.10 11,441
10 62,407,133.37 6,858,544 102.27 11,239
11 66,725,248.02 7,333,105 107.20 11,781
12 61,629,227.30 6,773,052 107.25 11,787
2021 60,869,252.54 6,689,531 108.04 11,874
59,756,425.04 6,567,231 106.24 11,676
59,709,166.80 6,562,037 106.97 11,756
56,664 ,158.56 6,227,391 107.24 11,786
53,266,077.14 5,853,942 107.28 11,790
51,551,410.15 5,665,500 111.27 12,229
50,553,976.09 5,555,882 116.66 12,821
50,162,496.56 5,512,858 117.81 12,947
2020 2021
2020 2021 12.94
100x +
2021
2020
2020
2020 23 2020 12 7.2
2021
2021 2021 9-85
100x% +
2021

2020
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2020 2021 2021
2020 148,130 287,377 425,775
2021 (148,130) (287,377) (425,775)
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AHL
2021 7 31
2021 7 31
2,9 1,187,863 130,546
2,3,9 50,224,988 5,519,726
9 42,842 4,708
8,9 668 73
9 94,798 10,418
51,551,159 5,665,472
5,9 7,397 813
9 - -
5,9 29,161 3,205
8,9 31,361 3,447
8,9 5,019 552
8,9 418 46
8,9 8,366 919
8,9 6,269 689
8,9 859,765 94,488
9 49,427 5,432
997,183 109,590
50,553,976 5,555,882
4 433,335 -

1 116.66 13
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AHL
2021 7 31
2021 2 1
2021 7 31
1,156,416 127,090
3,670,852 403,427
(53) (6)
4,827,215 530,511
8 153,781 16,901
8 31,864 3,502
8 42,052 4,622
5 44,877 4,932
5 37,710 4,144
43,639 4,796
8 35,016 3,848
8 2,918 321
8 8,035 883
399,892 43,948

4,427,323 486,563
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AHL
2021 7 31

2021 2 1

2021 7 31

60,353,259 6,632,823

4,004,022 -

(18,230,628) -

4,427,323 486,563

50,553,976 5,555,882
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AHL
2021 7 31
2021 2 1
2021 7 31
4,427,323 486,563
(799,998) (87,920)
15,500,000 1,703,450
(1,156,416) (127,090)
(3,670,852) (403,427)
535 59
17,079 1,877
(24,433) (2,685)
(22,791) (2,505)
(400,000) (43,960)
9,723 1,069
(6,919) (760)
267 29
22 2
(1,845) (203)
(1,363) (150)
859,765 94,488
18,351 2,017
14,748,448 1,620,854
4,004,022 440,042
(18,230,628) (2,003,546)
(14,226,606) (1,563,504)
521,842 57,350
666,021 73,196
1,187,863 130,546
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AHL

2021 2 1 2021 7 31

AHL
2013 12 2
11l
Elian Trustee
(Cayman) Limited Credit Suisse Management (Cayman) Limited
2020 2 24
One Nexus Way, Camana Bay, Grand Cayman KY1-9005,
Cayman Islands 190 Elgin Avenue, George Town, Grand Cayman KY1-9007, Cayman Islands

AHL ( )

MUFG Fund Services (Cayman) Limited

Daiwa Asset Management (Europe) Ltd

2025 1 31

(i) 1,000,000

(i) ) (
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AHL

2021 2 1 2021 7 31

1
1 34
1
/
1
1
2021 9 15
a
IFRS IASB
b
FVTPL
c
IFRS
9
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AHL

2021 2 1 2021 7 31

i 2021 2 1
IFRS IFRS
i 2021 2 1
2021 2 1
i
FVTPL
FVTPL
if
FVTPL
FVTPL
[ ]
[ ]
FVTPL
2
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i

FVTPL

ili

FVTPL

FVTPL
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vi

12

2021 7 31
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AHL
2021 2 1 2021 7 31
f
iii
IFRS 13
1

3
2
3

1%

v

12

ECL

2021 7 31
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AHL

2021 2 1 2021 7 31

vii

viii

(hFVTPL
FVTPL
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AHL

2021 2 1 2021 7 31

IAS 32

2021 7 31

structured entity
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AHL

2021 2 1 2021 7 31

2021 7 31 2021 7 31
2021 7 31
/
AHL
I 43,295,809 50,224,988 3.84% 54.85% 99.35% 2
2021 1 31
/
AHL
I 56,839,394 60,097,722 3.84% 54.85% 99.58% 2
1
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2021 7 31
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2021 7 30 2021 1 31

563,373 -

37,005 717,154
(167,043) (153,781)
433,335 563,373

.
/
2020
1 1
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AHL

2021 2 1 2021 7 31

250,000,000 0.08 250,000,000
0.07 500,000,000 0.06
7,000 2021 7 31
2021 7 31
2021 7 31
2021 7 31
2063 12 2
1
2021 7 31

IAS 12

2021 7 31
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AHL

2021 2 1 2021 7 31

10,000
2021 7 31
2021 7 31

0.15%

2021 7 31

2021 7 31
0.12%
2021 7 31
2021 7 31
34
2021 7 31

2021 7 31
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AHL

2021 2 1 2021 7 31

5,000
2021 7 31
2021 7 31
0.01%
2021 31
2021 7 31
(i) 1 2%
1
0.05%
(ii) 0.20
365
(ii)
2021 31 2021 7
31
(i) 1 2%
0.40%
(ii) 0.75

2021 7 31 2021 7 31
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AHL

2021 2 1 2021 7 31

A
0]

(i)
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2021 2 1 2021 7 31
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9.
9.1
GV
(i)
1,187,863 2021 1 31 666,021
(iii)
2021 7 31 1 502,250
2021 1 31 600,977 1
2021 7 31
60,367 0.00%
(443,543) (0.02%)
5,878,408 0.35%
1,084,481 0.07%
545,434 0.03%
1,190,089 0.07%
344,586 0.02%
2,835,811 0.17%
1,849,733 0.12%
169,456 0.01%
1,790,694 0.10%
603,043,980 35.79%
(39,291) 0.00%

(38,855) 0.00%
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(254,073) (0.02%)

618,017,277 36.69%
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AHL

2021 2 1 2021 7 31

9.
9.1
GV

(i)
2021 1 31

60,367 0.00%

(443,543) (0.02%)

5,878,408 0.35%

1,084,481 0.07%

545,434 0.03%

1,190,089 0.07%

344,586 0.02%

2,835,811 0.17%

1,849,733 0.12%

169,456 0.01%

1,790,694 0.10%

603,043,980 35.79%

(39,291) 0.00%

(38,855) 0.00%

(254,073) (0.02%)

618,017,277 36.69%
B)

2021 7 31
S.A.
2021 7 31

Al A 2021 1 31 Al A
31/98



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood
2021 7 31

32/98



EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

AHL
2021 2 1 2021 7 31

9.

9.1

(B)

2021 7 31 2021 1 31

2021 2021
7 31 1 31
50,224,988 60,097,722
1,187,863 666,021
42,842 18,409
668 1,203
94,798 111,877
51,551,159 60,895,232

©

3 3
2021 7 31

7,397 7,397
29,161 29,161
31,361 31,361
5,019 5,019
418 418
8,366 8,366
6,269 6,269
859,765 859,765
49,427 49,427
50,553,976 50,553,976
51,551,159 51,551,159
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AHL
2021 2 1 2021 7 31
9.
9.1
©)
3
2021 1 31
30,188 30,188
400,000 400,000
19,438 19,438
38,280 38,280
4,752 4,752
396 396
10,211 10,211
7,632 7,632
31,076 31,076
60,353,259 60,353,259
60,895,232 60,895,232
2021 7 31 2021 1 31
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AHL

2021 2 1 2021 7 31

9.2
A

(B)

©

(D)

2021 7 31 2021 1 31
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AHL

2021 2 1 2021 7 31

9.2
(E)

2021 7 31 2021 1 31

(F)

0.00
©)

(H)
2025 7 31

V)
WHO

36/98
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AHL
2021 2 1 2021 7 31
9.
9.3
IFRS 13
1
2 1
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AHL

2021 2 1 2021 7 31

9.
9.3
2021 7 31
2021 7 31
1 2 3
AHL
| $ - $ 50,224,988  $ - $ 50,224,988
$ - $ 50,224,988  $ - $ 50,224,988
2021 1 31
2021 1 31
1 2 3
AHL
| $ - 8 60,097,722  $ - 3 60,097,722
$ - $ 60,097,722  $ - $ 60,097,722
2021 7 31 2021 1 31 1 2

3
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AHL

2021 2 1 2021 7 31

9.
9.3
2 2
/
/
2
2
2021 7 31 2
(i) 2021 7 31
9.4
2020 12 31 1,684,502,740 2020 12 31
630,216,483 599,420,573
22,514,023 3,917,319
16,696,105 4,496,899
1
10.
2021 9 15
2021 7 31 2021 9 15 3,967,069

4,858,151
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2021 30

417,251,126 45,855,899
305,402,154 33,563,697
388,665,131 42,714,298
45,881,358 5,042,361
489 54

489,800 53,829
1,157,690,058 127,230,137
23,334,117 2,564,419
46,020 5,058
9,976,177 1,096,382
4,190,000 460,481
727,365 79,937
1,168,570 128,426
39,442,249 4,334,703

1,118,247,809 122,895,434
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2021 30

1,684,502,740 185,126,851

43,895,515 4,824,117
(554,984,449) (60,992,791)
(55,165,997) (6,062,743)

1,118,247,809 122,895,434

43/98
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2021 30

(48,674,572) (5,349, 335)
979,362 107,632
(47,695,210) (5,241,704)
5,121,936 562,901
2,059,163 226,302
94,267 10,360
37,660 4,139
7,223 794

2,971 327
147,567 16,218
7,470,787 821,039

(55,165,997) (6,062,743)
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2021 30

(55,165,997)

- 39,821,747

210,755,442
(5.109,271)
318

122,288

46,020
(348, 485)

(354,475)

OOoooooooooooooooooood

(6,062,743)

4,376,410

23,162,023
(561,509)
35

13,439

5,058
(38,299)

(38,957)

189,767,587

20,855,458

43,895,515
(550,794, 449)

4,824,117
(60,532,310)

(506,898,934)

(55,708,193)

(317,131, 347)

1,008,629,949

(34,852,735)

110,848,431

691,498,602

75,995,696

417,251,126
297,581,593
(23,334,117)

45,855,899
32,704,217
(2,564,419)

691,498,602

75,995,696

45/98
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192,327 21,137
(11,979,499) (1,316,547)
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2021 30
a

1,171 Australian 10 Year Bond Futures September 2021 348,004 0.04
33 Australian 3 Year Bond Futures September 2021 2,828 0.00
339 SPI 200 Futures September 2021 152,703 0.01
503,535 0.05
626 CAN 10 Year Bond Futures September 2021 716,910 0.06
453 S&P/TSX 60 Index Futures September 2021 996,582 0.09
1,713,492 0.15
54 Euro-BOBL Future September 2021 3,427 0.00
874 Euro-BTP Future September 2021 1,078,873 0.10
891 Euro-BUND Future September 2021 1,043,046 0.09
508 Euro-BUXL 30 Year Bond September 2021 1,542,838 0.14
902 Euro-OAT Future September 2021 612,919 0.05
643 Swiss Market Index Futures September 2021 549,949 0.05
4,831,052 0.43
171 JPN 10 Year (OSE) Bond Futures September 2021 204,829 0.02
270 FTSE Taiwan Index July 2021 220,791 0.02
534 MSCI SING IX ETS July 2021 41,070 0.00
261,861 0.02
320 KOSPI2 Index Futures September 2021 489,600 0.04
945 Long GILT Future September 2021 1,211,393 0.11
264 NASDAQ 100 E-MINI September 2021 3,383,438 0.30
21 S&P500 EMINI ESG September 2021 53,150 0.00
704 S&P500 EMINI Future September 2021 2,582,923 0.23
1,332 United States 10 Year Note (CBT) Bond Futures September 2021 955,992 0.09
928 United States Long (CBT) Bond Futures September 2021 4,170,086 0.37
2,231 United States Ultra (CBT) Bond Futures September 2021 14,855,894 1.34
26,001,483 2.33

47/98
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35,217,245 3.15
45,000,000 France Treasury Bill BTF 0% 04/11/2021 53,489,308 4.78
50,000,000 France Treasury Bill BTF 0% 06/10/2021 59,397,877 5.31
45,000,000 France Treasury Bill BTF 0% 14/07/2021 53,376,974 4.77
50,000,000 France Treasury Bill BTF 0% 15/12/2021 59,475,553 5.32
45,000,000 French Discount Treasury Bill 0% 11/08/2021 53,403,656 4.78
50,000,000 French Discount Treasury Bill 0% 26/01/2022 59,527,733 5.33

338,671,101 30.29
50,000,000 United States Treasury Bill 0% 21/10/2021 # 49,994,030 4.47

388,665,131 34.76

48/98
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2021 30
ok b

431,452,937 355,154,999 2021 7 15 2 10,140,846 0.88
10,621,445 7,524,002 2021 7 15 1 226,952 0.02
7,092,617 780,212,663 2021 7 15 2 62,187 0.01
18,533,284 2,050,000,000 2021 7 30 4 58,432 0.01
13,043,202 14,540,562,000 2021 7 15 1 175,696 0.03
10,664,113 0.95

434,546,489 38.86

49/98
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2021

30

481 CAC40 10 Euro Futures July 2021 (722,906) (0.06)
99 DAX Index Future September 2021 (480,660) (0.04)
1,442 Euro Stoxx 50 September 2021 (1,010,275) (0.10)
95 Stoxx Euro Esg-X September 2021 (20,054) (0.00)
(1,510,989) (0.14)

119 HANG SENG Index Futures July 2021 (227,020) (0.02)
296 HSCEl Futures July 2021 (276,029) (0.02)
(503,049) (0.04)

288 FTSE MIB Index Futures September 2021 (894,599) (0.08)
566 TOPIX Index Futures September 2021 (708,660) (0.06)
246 Amsterdam Index Futures July 2021 (106,416) (0.01)
1,443 FTSE China A50 July 2021 (65,911) (0.01)
500 NIKKEI 225 (SGX) September 2021 (422,286) (0.04)
90 SGX Nifty 50 July 2021 (11,079) (0.00)
(499,276) (0.05)

202 FTSE/JSE TOP 40 September 2021 (194,606) (0.02)
636 KOREA 10 Year Bond Futures September 2021 (23,256) (0.00)
24 KOREA 3 Year Bond Futures September 2021 (9,830) (0.00)
(33,086) (0.00)

56 OMXS30 ESG Future July 2021 (896) (0.00)
1,998 OMXS30 IND Future July 2021 (492,052) (0.05)
(492,948) (0.05)
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913 FTSE 100 Index Futures September 2021 (985,116) (0.09)
37 United States 2 Year Note (CBT) Bond Futures September 2021 (12,992) (0.00)
83 United States 5 Year Note (CBT) Bond Futures September 2021 (19,898) (0.00)

(32,890) (0.00)
(6,684,541) (0.60)

51/98
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2021 30
39,999,999 48,546,199 2021 7 15 1 (1,095,133) (0.10)
1,357 1,622 2021 7 30 1 1) (0.00)
1,393 1,936 2021 7 30 1 12) (0.00)
115,058,501,192 1,039,117,806 2021 7 30 1 (2.,196,480) (0.19)
(3.291,636) (0.29)
(9,976,177) (0.89)
434,546,489 38.86
(9,976,177) (0.89)
693,677,497 62.03
1,118,247,809 100.00
a
b
29.25
a 3.04
b 0.92
4.32
62.47
100.00

UcITs 8.2 B
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2021

)

327,037 | 130.12 42,554,101 151.61| 49,582,076 | 98.8
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735,000 8,078

2021

1,718,673,155

27,110,767
11
7,081,624,483
311,858,927
28 201,417,824,500

55/98



EDINETOOOO
DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2019 2019 12 31
2020 12 31
22
38 59 131

23

2021 31
109.90

56/98

2020

103



EDINETOOOO

DOo00oOOo0ooDo00oo00Do00DoO0Ooo(ELs389)
OOoooooooooooooooooood

2020 12 31
2020 2019

UsD USD
16,025 1,761 34,534 3,795
16,025 1,761 34,534 3,795
4 16,025 1,761 34,534 3,795
5 220,000 24,178 215,000 23,629
(21) ()
236,025 25,939 249,513 27,421
6 (111,476) (12,251)  (143,734) (15,796)
124,549 13,688 105,779 11,625
124,549 13,688 105,779 11,625

-

124,549 13,688 105,779 11,625
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2020 12 31
2020 2019

usD usD
9 1,643,796 180,653 1,436,186 157,837
10 220,970 24,285 217,427 23,895
1,864,766 204,938 1,653,613 181,732
10 217,933 23,951 131,329 14,433
217,933 23,951 131,329 14,433
11 735,000 80,777 735,000 80,777
911,833 100,210 787,284 86,523
1,646,833 180,987 1,522,284 167,299

1,864,766 204,938 1,653,613 181,732
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2020 12 31
uSsD usD uSsD
2020
735,000 80,777 787,284 86,523 1,522,284 167,299
124,549 13,688 124,549 13,688
12 31 735,000 80,777 911,833 100,210 1,646,833 180,987
2019

735,000 80,777 681,505 74,897 1,416,505 155,674

105,779 11,625 105,779 11,625

12 31 735,000 80,777 787,284 86,523 1,522,284 167,299
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2020 12 31
2020 2019
UsD UsD
124,549 13,688 105,779 11,625
4 (16,025) (1,761)  (34,534) (3,795)
21 2
108,524 11,927 71,266 7,832
(3.543) (389)  (10,575) (1,162)
(3,543) (389)  (10,575) (1,162)
86,604 9,518 127,594 14,023
86,604 9,518 127,594 14,023
4 16,025 1,761 34,534 3,795
207,610 22,816 222,819 24,488
207,610 22,816 222,819 24,488

1,436,186 157,837 1,213,367 133,349

1,643,796 180,653 1,436,186 157,837

9 1,643,796 180,653 1,436,186 157,837

1,643,796 180,653 1,436,186 157,837
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KY 1104
309
c/o Maples Corporate Services Limited, P.0. Box 309, Ugland House, Grand
Cayman KY1-1104, Cayman Islands

(a
IFRS

IFRS 1AS
1ASB

(b

IFRS

(c
usD

usb
USsD
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IFRS
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¢
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(k

2020

1AS 1AS

1ASB IFRS
)

15

2020 2019

16,025 34,534
16,025 34,534
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2020 2019
220,000 215,000
220,000 215,000

2020 2019

(34,668)

(1,182) (191)
(3,201) (3.119)
(107,093) (105,756)
(111,476) (143,734)

2039 10 10
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5,000 2019 5,000 2020 12 31
REITa
(o
(o
CS
US
US
NB  MYAM
UK
AMP
a
AMP REIT
J REIT
17 20
CAT
HOLT
PIMCO
J REIT

AHL
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SBI  PICTET
J REIT
US

2020

2020 2019
1,643,796 1,436,186
1,643,796 1,436,186

2020 2019

220,970 217,427
220,970 217,427
2020 2019
217,933 131,329
217,933 131,329
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2020 2019
1,000,000 1,000,000 1,000,000 1,000,000
735,000 735,000 735,000 735,000

68/98



12

(a

¢

(c

@

(e

2020

2020

HKD USD

2019 12 31

2019 12 31

HKD

USD HKD
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2020 12 31 2019 12 31

220,863 220,863 215,000 215,000

220,863 220,863 215,000 215,000

214,732 214,732 25,573 25,573
735,000 735,000 735,000 735,000
949,732 949,732 760,573 760,573

2020 2019
220,000 220,000 215,000 215,000
220,000 220,000 215,000 215,000
2020 2019
107,093 105,756
107,093 105,756

2020 12 31
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Cradd Suicse Managemen] {Cmyeaan) Limilad
Fimanca! sinfemants for the pear ended 57 December 2000

Statement of Profit or Loss for the Year Ended 31 December 2020

USD Fﬁfﬂrﬁv 2020 2019

Infesast income 16,005 34,534
= of which intevast income from instruments al amorlized cost 16,025 34,534
Met interest income 4 16,025 34,534

Senvieetfesincome B 0000 215,000
o LTIt 1(51'111}
Mat revenuas 236,025 249513

‘General, admirisbative and other operaing expenses B (111,476) (143,734)
Operating profit before allowance and taxation 124,548 105,773

“Profit befare tax 124,549 105,779

Prafit after tax 124,548 105,779

The accompanying noles form an integral part of these financial statements.
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Crodd Sessa Managemen! [Cayman] Limiled
tiofes o Fimancial stfemants for the pear ended 51 December 2000

Statement of Financial Pasition as at 31 December 2020

USD W 2020 2019
IR e A R
Cash and due from banks 1] 1,643,795 1,435,186
Utfmrassetslﬂﬂ?ﬂ,ﬁ?ﬂ?l?,ﬂ?
Total assets 1,864,766 1,663,613
Liabilities = T
Oither lizbilties 10 M7.933 131,325
Total liabilities 217,933 131,329
Shareholders” equity
e G R I | e 735,000 735,000
Retained earnings 911,833 TAT 284
Total shareholders’ equity 1,646,833 1,522,284
Total liabilities and shareholders” aquity 1,864,766 1,653,613

Agproved and authorised for issue by the board of direciors on 10 June 2024

Director

o

Brian Burkhalder

The accompanying notes form an integral part of these financial statements.
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Creni] Susse Management (Caymna) Limifsd
Modey fn Finaeciad stafements S B yegr anded 31 Decesday S000

Statement of Changes in Equity for the Year Ended 31 December 2020

Shate  Retained
UshD C.EI.F“E' SRIMINGS Total
B e eeieesssaessemesereseaast s as e sese e an A an e e S e n st g S e e
Balance st {January . .........T35000 787284 1522284
Profit for the year - 124 548 124,548
Balance at 31 Decambar 735,000 911,833 ‘I.{H’EEE

L2019 P 2

BalanceatJanvary ... .. 735000 681505 1416505
Protit for the year — 108779 105,778
Balance at 31 December 735,000 787,284 1,522,284

The accompaming notes farm an integral part of these financial statemants.
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Creckt Sursse Mansgrmand {Cayman) Lended
hantas fo Financial stafemants for tha year sngad 31 Decenibor 200

Staterment of Cash Flows for the Year Ended 31 December 2020

USD Rﬂﬁh':;km 2020 2018
Cash flows from operating activities

Prafit for the year 124 549 105,779
Adjustments to reconcile net profit to net cash
_“aenerated from operating activities

MNon-cash items included in net profit before

tax and other adjustments:

Interest Income. 4 (16,005) {34,534)
Cash generated from operating aclivities

before chenges in operating assets and

liabilities 108,524 71.266
Net (increase) in operating assets: e e e
Ofher acsets {3,543) (10,575)
Net (increase) in cperating assats (2,543) {10,575}
Metincrease in operating Nabifitles:
OHher liabdtias B 604 127,554
Met increase in operating liabilites 88804 127,584
Interest income receied 4 16,025 34 534
Net cash generated from eperating activity 207,610 222,819
Net increase in cash and cash egquivalents 207,610 222 819
Cash and cash equivalents at tha beginning of year 1,435,186 1,213,367
Cash and cash equivalents at the end of year 1,643,796 1,436,186
Cash and due from banks o 1,643,706 1,436,186
Cash and cash equivalents at the end of year 1,643,796 1,436,186

The accompanying notes form an integral part of these financial statements.
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Crarchf Suinse Mgt (Cepman) Limided
et o Freareisd plelpments Gy ha yaar anded 3] Dscembar 2000

Motes to the financial statements
1.  Principal activities

Credit Suisse Maragemest (Cayman} Limited (the “Company®) is incorporated in the Cayman |slands
with lirnited Fability. The Campariy’s principal activilies are the creation of trusts and the administration
and management of assets in tusts. The Company's registered office = cfo Maples Corporate
Services Limited, P.O. Box 309, Ugland House, Grand Cayman KY1-1104, Cayran |zlands.

2. Significant Accounting Policies
(a)  Statement of compliance

These financial stetements have been prepared in accordance with all applicable Infermational
Financial Reporing Standards (IFRSs™, which coflective term includes all applicable individual
Intermational Financlal Reporing Standards, Intermational Accouting Standards {1AS:) and
Interpretations issued by International Accounting Standards Board ((TAS8%. A summary of the
significant accourting policias adopled by the Company is set cut below,

(bl Basis of preparation of the financial statemants
The measurement basis used in the preparation of tha finandal statements is the historical cost basis,

The preparation of fimancial statements in conformidy with IFRSs requires management to make
judgements, estimales ard assumplions that affect the applhication of policies and reported amounts
af assets, habiities, income and axpenses. The estimates and assodiated assumptions are based on
historical experience and various other factors thal are befewved to be reasonable under the
cireurnstances, the resulls of which form the basis of making the judgements about canying values of
assets and liabilities that are nol readlly apparent from ofher sources, Actual results may differ from
thesa estimates.

The estimates and undedying assumptions are reviewed on an ongeing basis. Revislons to
accouniing estimates are recognised in the period in which the estimate is revised i the revision
affects only that pericd, or in the pericd of the revision and fulure parods if tha revision affects bath
cumrent and future periods,

{c)  Foreign currency

The Company's funclional and presentation currency is United States Dollars ("USD. Foreign
currency transactions duwing the year are transiated inte USD at the foresgn exchange rates ruling at
the fransaction dales. Monelary assels and llabiltes denomirated in foreign currencies are translated
into LISD at the foreign axchange rales nuling al the end of the reporting period.  Exchange gains and
fosses ane recognised in the profit or loss,

Mon-monetary assets and liabdties thal are measured in terms of historical cost in 2 foreign currency
are translated Info USO using the foreign exchange rates riling at the trarsaction dates. Mon-
monetary assets and habilities denominated in forelgn curencies that are staled at fair value are
translated using the foceign exchange rales nuiing at the dates the fair value was determined. Foreign
currency differerces arising on retranslation are recognised in profit or loss.
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Cracd Sidzae Managenant (Csenas) Lamiad
Nl o Franclal atadermends for e your ancked 31 Dacevisber 2020

2, Significant Accounting Policies {continued)
(d)  Cash and cash equivalents

Cash and due from banks comprise cash at bark and on hand with banks, and shed-term, highly
liquid imvestments that are readiy comertible info known: ameounts of cash and which are subject to an
insignificant risk of changes in value, having been within three manths of maturity at acquisition,

()  Other assets

Other assels are iniflally recognised at fa value and thereafter stated al amorlised cost less
Expected Credit Loss (ECL") {refer to Mote 2{g)), excepl where the receivables are inferest-free
boans made to related parties witheut any fioeed repayment terms or the effect of discounting would be

immaterial. In such cases, the recenables are staled at cost less impaiment for bad and doubtiul
debits,

{f Pravislons and contingent liabilities

Provisions. are recognised for labilities of uncertain iming or amount when the Company has a legal
or cansiructive obligation arsing 25 2 result of 2 past event, it is probable that an outliow of economic
benefits will be required to settle the cbligation and a relisble eslimate cash be made. Whare the
time value of money is material, prosisions are stated at the present value of the expendibure
expected to settle the obligation,

Whese it iz not probable fhat an outflow of economic benefits Wil be required, of the ameount caninot
be estimated relzbly, the cbligation is disclosed as a contingent labilily, unless the probability of
cutflow of economic benefits |s remele. Possible obfigabions, whase existence will anky be confirmed
by the ccoumence or non-coeurrence of ona or more fulure events are also disclosed as conlingent
liabilifies unkess the prebabdity of outflow of economic benefits is remota.

{g)  Impairment

The camying amourt of the Company’s assets is reviewed at the end of each reporting periad fo
determine whether there is any obiective evdance of impairment. If any such obisclive evidence
exists, the assel’s recoverable ameunt & estmated at the end of each reporting pericd. An

impairment loss |s recognised whenever the carmying amount of an asset exceeds ils recoverable
amount. Impairment lesses are recognised in the profit or lss.

Under IFRS 8, the impairment requiremnents apply primarily ta financial assets measured at amortised
cost. The impairment requirements are based on a forward-locking expected credit loss madel by
incarporating reasonable and supportable forecasts of future economic conditions avallable al the
repocting date, This requires considerable judgement over how changes in economic facters affect
ECLs, which is determined on a probabdity-weighted basis,

(h)  Revenua recognition
Provided that i is probable that the economic benefiis will flow to the Company and the revenue and
costs, if applicabie, can be measured refisbly, senvice fee income Is recogntsed in profit or loss whan
the investment maragement senvice i5 proviced,

iy Expenses

All expanses are recognised in peofit and loss on an acerual basis,
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Creclf Sutssa Managenend {Cmman) Limide
s bo Finaexciad slelansnls for the year saded 31 Decanibar 5000

2. Significant Accounting Policies (continued)
)] Related parties

For the purpases of these financial statemments, a party is considered to be related to the Company (i
fa) Aperson, or a close member of thal person®s family, &s related lo the Company if that person:
{l} has contral o joint conlral over the Comparny;
(f  has significant influence aver the Campary; of
{li) s a member of the key management persannil of the Company or the Company's parent.

{b)  Anentty is related to the Company if any of the following conditions applies:

i  The enlity and the Compary are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related o the athers).

(i) One enlily is an assodate or joint venture of the other entity (or an associate oe joint
venture of @ member of a group of which the other entity is a member),

{i}  Baoth entifies are joint ventures of the same third party,

{v} Oneentily is a joint venture of a third party and the other entity is an associale of the
third pasty.

{4 The enfity is a post-employment benefil plan for the benefit of employees of eitber the
Company or an entily related to the Company.

(W) The entiy is contrelled or jaintly contralled by a person idertified in (2).

(vl A person identified in (2)() has sgnificant influance over the entity or is 8 member of the
key management personnel of the entity (or of a parent of the endity).

Cloze members of the family of a person are lhose family members who may be expacted fo
influgnce, or be influenced by, that person in their dealings with the endity.

(k) Standards and Interpretations effective in the current periad

The Company has applied the following standards and amendments for the first time for their annual
reporting periad commencing 1 Januany 2020
* Definition of Material — amendments to 1A5 1 and [AS 8
* Rewised Congeptual Framewoek for Financial Reparting
The amendmenis listed above did not have any impact on the amounts recognised in prior periods
and are not expected to significantly affect the current or fulure perods,

3. Changes in Accounting Policies

The IASH has issued a number of amendments to IFRSs that are fist affectie for the currert
accounting peried of the Compary, Nane of these developments have had a material effect on how

the Company's resulls and financlal position for the current ar prior periods have been prepared o
presented in Male 2(k).

The Company has not applied any new slandard or inlerpretation thal is not yet effective for the
current accounting period (Mote 18),
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Craff Sigase Mirapement (Cnsnen) Limied
MNodes o Finiandial strfemends (o e yoo' andod 31 Docambar 000

Met Interest Income

uso 2020 2019
Net interest income

Interest income on cash and due from banks 16,025 34,534
Total interest income 16,025 24,534

All the abewve inferest incame on instruments are at amorlised cost,

Service Fee Income

The principal acivites of the Company are the creation of frusts and the admwinistraton and

management of assets in frusts,

Revenus represents investment management fee income eamed from fellow subsidiary as follows:

ush 2020 2019
Senvice fee income 220,000 215,000
Total revenues 220,000 215,000
General, Administrative and Other Operating Expenses
Uso 2020 2013
General administrative and other operating expenses ”
Chher expenses — (34,668)
Barkcharges . 089 a9
Auditor remuneration B (3201 (3119
Directors' ramuneration | (107,098)  (105756)
Total general administrative and other operaling expensas {111,478) (143,734)

All of the sbove expenditures are payable to the Company’s immediate holding company and the

immediale ho'ding company settles such expenditures on bahaif of the Compary,
Taxation

Thess are ng faxes on income or gaing in the Cayman lslards and the Company has received an
urdertaking from the Governor in Counctl of fhe Cayman bslands exempting it from zll local income,
prafits and capial taees untl 10 Oclober 2089, Accordingly, o provision for income taxes is included

in thase financial stalements.
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Croeid Seiese Management (Cayrmany) Livsted
Mebad fo Finanelad stidasanli tor Tha year eadad 31 Decambar 2020

8. Unconsolidated Structured Entities
Eponsared unconsolidhlad struclured enfitias

The Company considers fself the sponsor of a strectured entity when either s name appears in the
name of the siruchured entity or in products ssued by it or there is & general expectation from the
market that the Company is associated with the struclured eniity or the Company was Imvelved in the
design or zet up of the structured entity and has a form of Involement with the structured entity,

The below unconschdated struttured entities are sponsored by the Company where a fixed annual
management fee of USD 5,000 (2015 USD 5000} s received but no interest is held by the
Company as at 31 Decembar 2020

Daiwa Brazilian Real Bond Fund (For Qualified Insfitutional Investors Only)
Nma}r.]apm Equut,' ﬁx:ﬁ".r: Fund [Fur L‘mahhed [nstrtl.nrmal rrru'estﬂrs Clr-g.r}

|-#.'.mtr.ajlaR'El—rFl-"‘.d e O e L e e e, P e Pt - i "1 -
.Mstfalla REIT Phus '

'Md.;ter s ﬂnlecbun

HOLT Eure Ecuity Premium Fund (For Cruaiified Institutional Investors Only)
_HM{I} SMrlTerm ir-mmc Siratngy Fmd

T LT T T
reaw

11
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Crohl Sezzse Management [Cayman) Linsfod
Mobas bo Francal sivlevmavly fior s paar ended J1 Decombar 2020

8.  Unconsolidated Structured Entities (continued)

Darwa JREIT Coverad Call Fund {FcH' Qualified 1rk51l1i.-lu:rna| |r“w51.-::r5 D"Ih‘)
F'ore-gn De.rm'rma!ae:l Man ﬁHL Smart Le-.-'erage Stram-gy F-Lmd

SB# T-'-::‘at ﬁ-&:a. Hl fech "~I"E'1Iu-'e Funu:i
AUD E.hm Term Band Fmd T

* The funds were temminated duanng 2000,

The Company has nel previded financial er ather suppert {0 consolidated structured entities that it was
not contractually required fo provide,

The Company dees not cumently have the intentlon to previde financial or other suppart to
unconsolidated siructured entities that it is not contractually requiced ta provide,

9. Cash and Dua from Banks

Cash and cash equivalents comprize:

UsD 2020 2019
Cash and due from banks

Cash and due from banks 1,643,796 1,436,186
Total cash and due from banks 1,643,796 1,436,186

10. Other Assets and Other Liabilities

usD 2020 2019
Other assets

[rberest and fens recaivable X ET 217497
Total other assets 220,970 217,427
UsD 2020 2019
Other liabilities

Interest and fees pa:,'ﬂble 17833 131,303
Tatal ather liabilities 217,933 131,329

12
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Croght Sutsse Manegamant (Cayaman) Limifed

IMatas {o Fisncial sialemenis for fhe poar enaled 3T Decambar 2020

11. Share Capital
(a)  Authorised and ssued share capital

2020 2019
MNe. of ush Mo. of UsD
shares shares
Authorised:
Crdinary shares af USD 1 each 1,000,000 1,000,000 1,000,000 1,000,000

Issued and fully paid up:
Drdinary shares 735000  TI5000  TI5000 ah,000

The helders of ordinary shares are entitled 1o recaive diidends as declared from time to time and are
antitied 1o one vote per share at general meetings of the Coampany, AN erdinary shares rank egually
with regard to the Compary's residual assels,

(=) Capital management

The Company's primary objectives when managing capital are to safeguard the Company's ability to
continue as a going conoern so thal it can cortinue to provide returns fo sharehelders, by pricing
services commensurately with the lave! of risk and by secuwing access fo finance at a reasonable
cost. As the Company is part of a larger group, the Company's sources of additional capital and
policies for dslrioution of excess capital may also be affected by the group’s capital management
objectives, The Company defines “capital” 23 including ail components of equaty.

The Company's capdal structure is regulary reviewed and managed with due regard to the capital
management practices of the group to wiich the Compary belongs. Adustments are made to the
capital structure in fight of changes in economic condifions affecting the Company ar the group, 1o
the extent that these do nat conflict with The dirsctors’ fiduciary duties towards the Company.

The Company was not subject to externally imposed capital requirements in the cumrent perisd,

12,  Financial Risk Management and Fair Values
Exposure to credt, liquidity, intarest rate and foreign currency risks arises in the normal course of the
Compary's business. These rsks are managed by the Campany's financial management polices and
practices descoribed below,

(@) Credit risk
The Compary’s eredif risk is primarily altributable ta amaurts due from group companies and cash at
bank. Credit rigk is definad as risk that one parly to 2 financial instrament will cause a linancial boss to
ariher party by failing to discharge an obligation. Management requlary meniters its risk exposure to
ensure thal s cradil rsk is kept to a minimal level. The maximum exposure to eredit risk is

represented by the camying armaount of each firancial asset in the stalement of financial position after
deducting any impairment allewances.

13
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Creail Suizsa Managensant (Cayman) Limilad
Motos fo Financial stalernenis for the year ended 31 Docember 2020

12.  Financial Risk Management and Fair Values {(continued)
By Lbquidity risk

The Company's pollcy is lo regulary moniter s Bquidity requirements fo salisly s contractual and
reasonably foresesable obligations as they fall due,

At 31 December 2020 and 20719, all of the Company's financial babilifies, which Includes all creditors
and aceruals, ane on demand or undated and are expacted to be setiled within fhree monihs,

€)  Interest rate risk
The Campany |s exposed to interest rale risk only ta the extent that it eams bank interest on cash
and depesits. Al 81 December 2020 and 2018, a change in interest rates would have no direct
raterial effect on the carrying value of the recognised assels or labilities of the Company.

{dy Forakgn currency risk

The Company is exposed to foreign currency sk primarily through certain fransactians which give rise
fo payables that are denominated in Hong Kong dollars (*HKD®).

As the HED is pegged to the USD, the Company considers that the risk of movemenis in exchange
rates between USD and HKD to be insignificant.

e) Fair values

The carrying amounts of the Company's finandal instruments carried al cost of amortised cost are
nol makerially different from their fair value as at 31 December 2020 and 2018,

13. Material Related Parly Transactions

In addition to the tansactions and halances disdosed elzewhers n the financial stalements, the
Company entesed info the following rmatedal related parly transactions,

{a) Related party balance sheet transactions

31 Decernber 2020 31 December 2019

Parent Fallow Total Parent Fellow Total
Group Group

uso Companies Companies
Aasets
Oitfvar asseta - 2B 20863 -~ 215,000 215,000
Takal assals — 220,863 220,863 - 215,000 215,000
Linbilities and Equity
Siheckitibes et L O TR - D1
Share cagital VE5.000 - 735,000 735,000 - TN
Total Eakilities and
sharcholdars’ equity 248,732 == 948,732 FED,8T3 - TEO573
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Cradif Stazse Managemant (Capraan) Limited

Naotas fo Financia! 5 fadamands for the year ended 31 Decambar 200

13.  Material Related Party Transactions (continued)

(b Related party revenues and expenses

I 2019
Parant Fallow Tatal Parent Eclcrw Tatal
Group o
Ush Comgpanies Companies
Revenuos
Sekmieeicome T 220000 290000 = 216000 218,000
Tetal ravenues - FHL000 230000 - 215,000 215,000

{e)  Remuneration of key management personnel

Ramunaration of key menogemant personnal (USD) 2020 2019
Short-tem empdoyee benafils 107,093 105,756
Totul Remuneration of key manegemant persannel 107,093 105,756

14. Parent and Ullimate Holding Company

AL 31 December 2020, the immediate parent of the Company & Credtt Sulsse (Hong Kong) Limited,
which is incorporated in Heng Mong and ihe wiimale confrolling party of the Company is Credi
Suisse Group AG, which is incorporated i Switzerland. Credt Sulsss Group AG produces financial
statements available for public use,

15. Possible Impact of Amendments, New Standards and Interpretations issued but
not yet effective for the year ended 31 December 2020

Ceatain new accounting standards and interpretations have been published thal ars not mandatorny foe
31 December 2020 reporting periods and have not been early adopted by the Company, These
slandards are rot expected 1o have a materiad impact on the entity in the current or future reporting
perods and on foreseeable fulure ransactions.

16. Subsequent Events

There have been no matters or circumstances that have arsen since the end of the financial peried,
which significartly aifected, or may significantly atfect, the operations of the Company, the results of
those operations, of the state of affalrs of the Company in future financial years,

17.  Approval of Financial Statements

The financial statements were approved for issue by the board of direclors of the Company on 10
June 2021,

15
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Credit Suisse Management (Cayman) Limited

2021 735,000
735,000 8,067
2000
735,000
100
88
2021 31 109.76

Credit Suisse Management (Cayman) Limited

2021 735,000
735,000 8,078
2000
735,000
100
88
2021 31 109.90
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2021

)

384,772 | 129.20| 49,713,331 137.31| 52,833,007 99.2

2021 10
42 10

1 US Ultra Bond CBT Bond Futures Sep 2021 24.87
2 Japanese 10 Years Bond Futures Jun 2021 14.36
3 US Long Bond CBT Bond Futures Sep 2021 13.03
4 Euro BUND Bond Futures Jun 2021 11.59
5 Long Gilt Bond Futures Sep 2021 9.68
6 Euro-0AT Bond Future Jun 2021 9.57
7 Euro-BTP Bond Future Jun 2021 8.84
8 US 10 Years Note CBT Bond Futures Sep 2021 8.29
9 S&P 500 E-mini Index Futures Jun 2021 7.52
10 US 5 Years Note CBT Bond Futures Sep 2021 7.10

2021

2021

2021
( ) ( )
(%)

327,037| 130.12| 42,554,101 151.61| 49,582,076] 98.8
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2021 10
42 10

1 US Ultra Bond CBT Bond Futures Dec 2021 30.07
2 US 10 Years Note CBT Bond Futures Dec 2021 24.43
3 Euro BUND Bond Futures Dec 2021 23.18
4 US Long Bond CBT Bond Futures Dec 2021 15.63
5 S&P 500 E-mini Index Futures Sep 2021 15.43
6 Japanese 10 Years Bond Futures Sep 2021 13.70
7 Euro-0AT Bond Future Sep 2021 12.77
8 Long Gilt Bond Futures Dec 2021 11.65
9 Euro-BTP Bond Future Sep 2021 10.47
10 Tokyo Stock Exchange Index Futures Sep 2021 10.19

2021

2021
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2021
53,503,642 5,872,559,746
237,565 26,075,134
53,266,077 5,846,484,612
496,535
107.28 11,775
2021
53,503,642 5,872,559,746
237,565 26,075,134
53,266,077 5,846,484,612
496,535
107.28 11,775

2021

31

=109.76
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15
2020 12 31
2020 12 31
2020 12 31
2020 12 31
2020 12 31
IFRS
1SA
1ESBA IESBA

IFRS
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ISA

I1SA

2021 10
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited
(Incorporated in the Cayman Islands with limited liability)

Opinion
What we have audited

The financial statements of Credit Suisse Management (Cayman) Limited (the “ Company” ) set
out on pages 3 to 15, which comprise:

a. the statement of financial position as at 31 December 2020;

. the statement of profit or loss for the year then ended;

the statement of changes in equity for the year then ended;

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting
policies.

®© o O T

Our opinion

In our opinion, the financial statements give a true and fair view of the financial position
of the Company as at 31 December 2020, and of its financial performance and its cash flows
for the year then ended in accordance with International Financial Reporting Standards
( IFRSs” ).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (* ISAs” ).
Our responsibilities under those standards are further described in the Auditor®s

Responsibilities for the Audit of the Financial Statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence
We are independent of the Company in accordance with the International Code of Ethics for
Professional Accountants (including International Independence Standards) issued by the

International Ethics Standards Board for Accountants (* IESBA Code” ), and we have fulfilled
our other ethical responsibilities in accordance with the IESBA Code.
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Responsibilities of Directors for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a
true and fair view in accordance with IFRSs, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the
Company®s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but
to do so.

Auditor®™s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor®s report that includes our opinion. We report our opinion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person for the contents of
this report. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company®s internal control.
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Independent auditor®s report to the board of directors of
Credit Suisse Management (Cayman) Limited (continued)
(Incorporated in the Cayman Islands with limited liability)

Auditor®s responsibilities for the audit of the financial statements (continued)

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

d. Conclude on the appropriateness of the directors®™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company-"s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor®s report to the related
disclosures in the financial statements or, If such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor®s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

PricewaterhouseCoopers
Certified Public Accountants
Hong Kong, 10 June 2021
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