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plc i
2017 2018 2019 2020
136 1,286 4,866 14,754
331 260 45,158 25,333
331 260 45,158 25,333
25,909 153,063 689,249 1,769,781
25,909 153,063 689,249 1,769,781
25,926 153,506 696,025 1,799,722
87,498 726,699 983,938
99.93 99.71 99.03 98.34
1.28 0.17 6.55 1.43
plc
2017 16 D 2021 12 13
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b
2021
plc i

2017 25,909,344.72 3,360 D
2018 153,062,871.29 19,851 D
2019 689,248,716.85 89,389 D
2020 1,769,781,444.52| 229,523 D
2021 2,844,604,467.95| 368,917 D

plc i

2017 16 D 2021 12 13
2021 31
129.69

EU
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plc i
2021
556,532,726.82 19.36
387,594,253.04 13.48
327,952,584.52 11.41
266,732,808.39 9.28
261,892,045.26 9.11
104,485,316.50 3.63
95,606,748.23 3.33
93,884,607.01 3.27
70,767,783.53 2.46
64,873,006.64 2.26
63,316,615.60 2.20
60,568,848.42 2.11
51,245,270.73 1.78
46,407,839.43 1.61
43,647,779.21 1.52
34,139,563.53 1.19
32,281,190.95 1.12
31,932,037.84 1.11
26,875,266.75 0.93
26,622,650.39 0.93
26,450,182.04 0.92
23,761,411.88 0.83
21,862,228.34 0.76
19,411,382.84 0.68
16,116,648.02 0.56
10,051,603.47 0.35
8,438,561.36 0.29
7,431,325.00 0.26
6,883,410.41 0.24
4,628,690.75 0.16
3,889,980.00 0.14
3,350,375.12 0.12
3,307,550.00 0.12
2,521,950.75 0.09
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1,511,940.00 0.05
1,489,665.00 0.05
1,312,546.08 0.05
884,171.30 0.03
862,137.33 0.03
16,032,058.47 0.56
2,827,556,760.95 98.36
47,188,624.23 1.64
2,874,745,385.18 100.00
30,140,917.23 1.05
2,844,604,467.95
368,917 %-95
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plc

2021

1,000

FRENCH REPUBLIC BOND FIXED 1.75%
25/JUN/2039 ELR 1 .

25/06/2039

[iN

.7500

135,390

168,421,959.

168,434,637.

.86

KINGDOM OF BELGIUM BOND FIXED 1.25%
22/APR/2033 EUR 0.01

22/04/2033

-

.2500

48,446

55,190,899.

55,532,908.

.93

KINGDOM OF THE NETHERLANDS BOND
FIXED 0.5% 15/JAN/2040 EUR 1

15/01/2040

o

.5000

50,115

54,270,012.

54,742,619.

.90

REPUBLIC OF ITALY BOND FIXED 1.5%
30/APR/2045 EUR 1000

30/04/2045

-

5000

39,750

38,152,804.

39,623,992.

.38

FRENCH REPUBLIC BOND FIXED 0.5%
25/JUN/2044 ER 1 .

25/06/2044

o

.5000

33,605

32,998,514.

33,151,714.

.15

REPUBLIC OF IRELAND BOND FIXED 1.35%
18/MAR/2031 EUR 0.01

18/03/2031

-

3500

28,265

32,008,036.

32,216,883.

.12

FEDERAL REPUBLIC OF GERMANY BOND
FIXED 0% 15/AUG/2030 EUR 0.01

15/08/2030

o

.0000

30,050

31,524,475.

31,539,879.

.10

KREDITANSTALT FUER WIEDERAUFBAU
MEDIUM TERM NOTE FIXED 0%
15/SEP/2028 EUR 1000

15/09/2028

o

.0000

28,600

29,580,056.

29,351,894.

.02

FEDERAL REPUBLIC OF GERMANY BOND
FIXED 0% 15/AUG/2050 EUR 0.01

15/08/2050

o

0000

27,100

24,716,254.

26,717,348.

.93

10

FEDERAL REPUBLIC OF GERMANY BOND
FIXED 0% 10/0CT/2025 EUR 0.01

10/10/2025

o

.0000

22,500

23,253,175.

23,235,300.

.81

11

KREDITANSTALT FUER WIEDERAUFBAU
MEDIUM TERM NOTE FIXED 0%
15/JUN/2029 EUR 1000

15/06/2029

o

.0000

16,800

16,960,798.

17,204,544.

.60

12

KREDITANSTALT FUER WIEDERAUFBAU
MEDIUM TERM NOTE FIXED 0.01%
05/MAY/2027 EUR 1000

05/05/2027

o

.0100

15,250

15,619,681.

15,648,635.

.54

13

SOCIETE DU GRAND PARIS EPIC MEDIUM
TERM NOTE FIXED 1% 18/FEB/2070 EUR
100000

18/02/2070

-

0000

15,000

15,878,175.

14,440,950.

.50

14

SOCIETE DU GRAND PARIS EPIC MEDIUM
TERM NOTE FIXED 0% 25/NOV/2030 EUR
100000

25/11/2030

o

0000

14,100

14,197,576.

14,002,428.

.49

15

SOCIETE DU GRAND PARIS EPIC MEDIUM
TERM NOTE FIXED 1.7% 25/MAY/2050 EUR
100000

25/05/2050

-

.7000

11,400

13,858,239.

13,763,904.

.48

16

SOCIETE DU GRAND PARIS EPIC MEDIUM
TERM NOTE FIXED 0.7% 15/0CT/2060 EUR
100000

15/10/2060

o

.7000

14,400

14,186,640.

12,932,928.

.45

17

CHINA DEVELOPMENT BANK BOND FIXED
3.07% 24/MAR/2024 CNY 100

24/03/2024

w

0700

93,300

12,290,772.

12,383,627.

.43

18

BlackRock ICS US Dollar LEAF Agency
(Dis) Shares DIST

01/12/2049

10.

3907

137

11,576,475.

11,576,495.

.40

19

KREDITANSTALT FUER WIEDERAUFBAU BOND
FIXED 1.75% 14/SEP/2029 USD 1000

14/09/2029

-

7500

12,550

10,849,942.

11,076,362.

-39

20

PROVINCE OF ONTARIO CANADA BOND
FIXED 1.85% 01/FEB/2027 CAD 1000

01/02/2027

[iN

.8500

15,400

10,864,215.

10,649,165.

.37

21

EUROPEAN INVESTMENT BANK BOND FIXED
0.01% 15/NOV/2035 EUR 1000

15/11/2035

o

0100

10,700

10,713,473.

10,507,721.

.37

22

EUROPEAN INVESTMENT BANK BOND FIXED
1.5% 15/NOV/2047 EUR 1000

15/11/2047

5N

.5000

7,975

9,736,569.

10,142,126.

.35

23

EUROPEAN INVESTMENT BANK BOND FIXED
0.75% 23/SEP/2030 USD 1000

23/09/2030

o

7500

12,500

10,100,074.

10,095,938.

.35

24

EUROPEAN INVESTMENT BANK BOND FIXED
1% 14/NOV/2042 EUR 1000

14/11/2042

5N

.0000

8,790

10,364,554.

10,077,998.

.35

25

SOCIETE DU GRAND PARIS EPIC MEDIUM
TERM NOTE FIXED 1.125% 25/MAY/2034
EUR 100000

25/05/2034

[iN

.1250

9,100

9,909,584.

9,992,346.

.35

26

PROVINCE OF ONTARIO CANADA BOND
FIXED 2.65% 05/FEB/2025 CAD 1000

05/02/2025

N

6500

14,025

9,853,999.

9,969,505.

.35

27

SOCIETE DU GRAND PARIS EPIC MEDIUM
TERM NOTE FIXED 0.875% 10/MAY/2046
EUR 100000

10/05/2046

o

.8750

9,600

9,447,066.

9,782,400.

.34

28

EUROPEAN INVESTMENT BANK BOND FIXED
0.5% 15/N0V/2023 EUR 1000

15/11/2023

o

.5000

9,300

9,595,331.

9,535,941.

.33

29

FRENCH REPUBLIC BOND FIXED 0.5%
25/JUN/2044 EWR 1 .

25/06/2044

o

5000

9,500

9,164,899.

9,371,940.

.33
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30

LANDWIRTSCHAFTLICHE RENTENBANK
MEDIUM TERM NOTE FIXED 0%
22/SEP/2027 EUR 1000

22/09/2027

0.0000

9,100

9,406,109.58

9,316,034.00

0.32
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2021
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plc i
D
2017
25,926 3,362 25,909 3,360
2018
153,506 19,908 153,063 19,851
2019
696,025 90,267 689,249 89,389
2020
1,799,722 233,406 1,769,781 229,523
2020 1,982,416 257,100( 1,962,385 254,502
10 2,194,989 284,668 2,163,877 280,633
11 2,420,122 313,866] 2,363,500 306,522
12 2,646,415 343,214 2,589,537 335,837
2021 2,930,164 380,013| 2,872,846 372,579
3,167,988 410,856| 3,107,872 403,060
2,902,462 376,420 2,835,408 367,724
3,067,893 397,875] 2,989,432 387,699
3,120,542 404,703 3,052,300 395,853
3,509,433 455,138| 2,880,563 373,580
2,858,952 370,777 2,817,909 365,455
2,874,745 372,826| 2,844,604 368,917
plc i
2017 16 D 2021 12 13
i D 2021 12

13
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plc i

plc i
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UBS SuMi TRUST

D 2021 11 22 2021 12 13
D 2021 12 14 2023 31
0.001
2021 12 17 UBS SuMi TRUST UBS
SuMi TRUST

UBS SuMi TRUST

1,000

0.001
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31
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102

131

23 103

2021 31
129.69
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plc
2020 31
i
2020 2019
13,080 1,696 4,136 536
14,710 1,908 2,293 297
26 3
18,321 2,376 7,003 908
1,753,611 227,426 682,567 88,522
1,799,722 233,406 696,025 90,267
4 1
30 4
7,661 994 3,557 461
22,250 2,886 3,215 417
29,941 3,883 6,776 879
1,769,781 229,523 689,249 89,389
2020 11 25 2020 11 25

721287
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plc
2020 31
2020 2019
14,754 1,913 4,866 631
14,223 1,845 41,318 5,359
28,977 3,758 46,184 5,990
(2,762) (358) (667) (87)
26,215 3,400 45,517 5,903
(24) ®3) ) @
(858) (111) (355) (46)
(882) (114) (359) 47
25,333 3,285 45,158 5,857
25,333 3,285 45,158 5,857
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FRS 102

FRS 102

FRS 102 11
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ETF To Be
Announced TBA

0TC

0TC

01C

TBA

TBA TBA

TBA TBA
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FRS 102 22.4

FRS 102

01C
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2020 2019

10,406 4,230
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2005 25
2007 12 12
2009 11 19
2010 12 30
2013 12 30
2015 12 31

2021

Paul McNaughton

ETF
Jessica lIrschick

25

KPMG
KPMG

Paul McGowan
Barry O Dwyer
Ros 0" Shea pl
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Deirdre Somers

2007 NV
2018

ETF

2018

2014
UCITS

2009 65 EC
2011

2013

2019

UCITS

2014

2014
2014

UCITS

2014

UCITS UCITS

2011
2011

UCITS
UCITS
UCITS

UCITS

2009 13
UCITS
2011 352
2011 UCITS
48
2019

UCITS UCITS

UCITS
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UCITS UCITS
UCITS
UCITS
UCITS
2019 UCITS
2011 UCITS
EU

UCITS
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2022 11

1,000

CFT
AML
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CHAPS  SWIFT

SONIA
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CFT AML
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D 5,000

20,000,000

FATCA
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180

180
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99/287



EDINETOOOO
1 o =S
OOoooooooooooOooao

100/287



EDINETOOOO
1 o =S
OOoooooooooooOooao

101/287



EU

J.P.

EDINETOOOO
1 o =S
OOoooooooooooOooao

102/287



EDINETOOOO
1 o =S
OOoooooooooooOooao

PA_
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MIFID 11
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11 30
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31

UCITS
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BlackRock Asset

Management Ireland Limited

2020 12 31 125,000 1,891
2021 31
151.27
1995 19
1,000,000
125,000
i plc i Il plc i Il plc i IV plc i
Voplc i VI plc i VIl plc
plc 11
plc
plc
i
1l
|
UCITS plc
I ICAV
UK BlackRock Advisors UK Limited
2020 12 31 900,000 3,600
FCA
FCA 1964
18 2016 30

4.89 30
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2021

William Roberts

Patrick Boylan

Paul Freeman

Enda McMahon

EMEA
Justin Mealy EMEA
Barry O Dwyer
Adele Spillane
JP

Catherine Woods

Eimear Martin
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2021
: UcITS 2008 10 23 24,713,860,352.88
plc
| UcITS 1998 12 29 211,262,714,170.25
plc
UcITS 2002 10 4,380,461,883.54
plc
UCcITS 1996 27 50,112,561,900.03
UcITS 2006 10 17 675,576,712.96
UCITS UCITS 2007 19 2,817,771,901.65
I ICAV [UCITS 2018 3,330,514,489.35
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J.P.
2021 31 56,600,000 62 2,034
2021 31
109.90
J.P.
2015 12 31 3,450
JP
J.P.
2021 31 400,000 4,396
1990 28
J.P.
2016 30
2,228
UBS SuMi TRUST
2021 5,165
UBS SuMi TRUST
EU J.P.
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J.P.

UBS SuMi TRUST
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102

131

plc

2020 31 D

23 103

2021 31
129.69
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plc
2020 31
i
2020 2019
13,080 1,696 4,136 536
14,710 1,908 2,293 297
26 3
10 18,321 2,376 7,003 908
4 1,753,611 227,426 682,567 88,522
1,799,722 233,406 696,025 90,267
4 1
30 4
11 7,661 994 3,557 461
4 22,250 2,886 3,215 417
29,941 3,883 6,776 879
13 1,769,781 229,523 689,249 89,389
2020 11 25 2020 11 25
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plc
2020 31
2020 2019
14,754 1,913 4,866 631
14,223 1,845 41,318 5,359
28,977 3,758 46,184 5,990
(2,762) (358) (667) (87)
26,215 3,400 45,517 5,903
(24) ®3) ) @
(858) (111) (355) (46)
(882) (114) (359) 47
25,333 3,285 45,158 5,857
25,333 3,285 45,158 5,857
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plc
2020 31
i
2020 2019

689,249 89,389 153,063 19,851

25,333 3,285 45,158 5,857

1,376,454 178,512 559,099 72,510

(321,255) (41,664) (68,071) (8,828)
1,055,199 136,849 491,028 63,681
1,769,781 229,523 689,249 89,389
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D02 RK57 79 200 200
Capital Dock, 79 Sir John Rogerson®s Quay, Dublin 2, D02 RK57, lreland
UCITS

2.1
FRS 102

FRS 102

FRS 102

2.2
IAS 39 FRS 102 11
12
2.2.1

2.2.2

2.2.3
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2.2.4
ETF To Be
Announced TBA
0TC
0TC
2.2.5
2.2.5.1
2.2.5.2
0TC
2.2.5.3 TBA
TBA TBA
TBA TBA

2.2.6
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2.2.7

2.2.8

FRS 102 22.4

2.3
2.3.1

2.3.2

2.4

FRS 102

2.4.1
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2.9

1.1 0TC
0TC

1.2
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2.10
2.10.1

2.11
2.11.1

2.11.2

2020 2019

10,406 4,230

3.1

RQA

ROA ROA

RQA
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RQA
VaR
VaR
VaR
VaR 99 250
VaR
99 VaR 99
VaR
VaR
99
VaR VaR
VaR
99 VaR
2020 2019
0.75 0.57

3.2.1
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3.2.2
ETF
3.2.3
coviD 19 2019 12
CoviD 19
coviD 19

coviD 19
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FDI
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CIS

10

125/287



EDINETOOOO
1 o =S
OOoooooooooooOooao

3.4

1SDA

FDI

ROA
ROA

RQA

RQA

2020 31 2019 31

3.4.1 FDI
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FDI FDI
3.4.1.1 FDI
3.4.1.2 FDI
FDI FDI
FDI 1SDA
1SDA
FDI
1SDA
1SDA
FDI 1SDA
FDI
i
i
i
1 ex
RQA
FDI
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2020 31

4 9 BBB
2019 31

2 1,278
3.4.2

JpP
2020 31 2019 31
3.4.3
UK
JP
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2020 31 2020 31 2019 31 2019 31
300,091 320,157 53,369 56,548
2020 31 2019 31
3.4.4
TBA
2020 31
99.73 0.27 100.00
2020 31
99.81 0.19 100.00
PMG
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2020 31 2019 31

2020 31
1,737,189 1,737,189
16,422 16,422
1,753,611 1,753,611
(22,250) (22,250)
(22,250) (22,250)

2019 31
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787 787
673,057 673,057
4,488 4,488
5 5
5 678,332 678,337
(3,215) (3,215)
(3,215) (3,215)
2020 31
2020 2019
74 85
14,412 4,728
21 18
247 35
14,754 4,866
2020 31
2020 2019
(641) (159)
(2,121) (508)
(2,762) (667)
2020 31
2020 31 2019 31
11
0.15
0.35
0.17 D 0.37
0.05

0.10 i
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0.03
Jp JP
0.10
2020 31
2020 2019
(2,227) 242
20,723 4,302
36,204 31,087
(7,105) 1,148
(33,372) 4,539
14,223 41,318
12
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2020 2019
984 727
100 16
(226) (388)
858 355
1997 739
1997
FRS 102
10
2020 31
2020 2019
2
7,560 3,138
4
30 7
10,729 3,850
4
18,321 7,003
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11
2020 31
2020 2019
984 727
3 1
473 237
5,580 2,498
467 19
143 74
11 1
7,661 3,557
12
1.00
500,000,000,000
2020 31 2019 31
13
D
14
2020 31 2019 31
2020 31 2019 31
1.6489 1.6154
1.5840 1.4621
1.0757 1.1023
8.2533 7.6663
7.4482 7.4672
0.9010 0.9093
9.1646 8.7156
125.0257 120.8874
10.7357 9.7783
10.3397 10.6810
1.6216 1.5237

1.1825 1.1134
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1.1099 1.0997
1.3125 1.2244
72.2516 43.8230
1.3944 1.4509
5.2058 3.7626
1.3395 1.3132
0.9097 0.9900
756.8900 701.0050
6.9795 6.8855
3,728.3400 3,292.5000
22.2153 23.0596
6.2987 6.7067
58.5750 51.1500
0.8457 0.8981
0.7619 0.8167
291.2854 292.5499
14,600.0000 14,017.0000
3.4023 3.4969
105.7300 108.5750
1,191.4000 1,183.1000
22.1920 18.9823
4.2400 4.1265
9.0789 8.7824
1.5012 1.5152
3.5279 3.2964
49.1440 50.8875
3.7317 3.8493
4.0856 4.2494
74.2125 63.4275
8.7440 9.5932
1.3713 1.3686
31.1825 30.7550
6.9795 5.5618
42.5400 34.3120

17.0288 14.1738
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2020 31 2019 31
1.1081 1.1368
1.2622 1.2881
15
2020 31
UK
PCN PNC
2020 31 2019 31 PNC
11
2020 31

136/287



EDINETOOOO
1 o =S
OOoooooooooooOooao

- UCITS
IcS
T0 0.03
IcS
0.03
IcS
0.03
€ UCITS ETF
0.20
TER
2020 31 2019 31
20

2020 31
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0.005
2019 31
1
0.005
62.5
37.5
2019
31
2019 31
2019 31
16
JP JP
2020 24

0.10
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17

2020 31 2019 31

18

2020 2019

80 48
106 100

19

2020 11 10 D

2020 31
20
2020 11 25
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2020 31
(2019 31 0.11%)
(2019 31 0.11%)
(2019 31 30.82 )
(2019 31 0.96 )
7,750,000 AUD New South Wales Treasury Corp., 3.00 , 15/11/2028 5,409 0.30
3,100,000 AUD Queensland Treasury Corp., 3.00 , 22/03/2024 2,052 0.12
7,650,000 AUD Queensland Treasury Corp., 2.50 , 06/03/2029 5,133 0.29
12,594 0.71
(2019 31 2.32%)
32,310,000 EUR Belgium Government Bond, 1.25 |, 22/04/2033l 37,825 2.14
37,825 2.14
(2019 31 1.94%)
1,000,000 CAD City of Ottawa Ontario, 3.25 , 10/11/2047 776 0.04
2,000,000 CAD City of Ottawa Ontario, 2.50 , 11/05/2051 1,369 0.08
1,300,000 CAD City of Toronto Canada, 2.60 , 24/09/2039 889 0.05
1,000,000 CAD City of Toronto Canada, 3.20 , 01/08/2048 773 0.04
2,120,000 CAD Export Development Canada, 1.80 , 01/09/2022 1,378 0.08
3,000,000 CAD Export Development Canada, 1.65 , 31/07/2024 1,980 0.11
5,490,000 CAD Province of Ontario Canada, 1.95 , 27/01/2023 3,596 0.20
13,675,000 CAD Province of Ontario Canada, 2.65 , 05/02/2025 9,386 0.53
1,900,000 CAD Province of Ontario Canada, 1.85 , 01/02/2027 1,270 0.07
3,075,000 CAD Province of Quebec Canada, 1.65 , 03/03/2022 1,982 0.11
4,400,000 CAD Province of Quebec Canada, 2.45 , 01/03/2023 2,923 0.17
4,350,000 CAD Province of Quebec Canada, 2.25 , 22/02/2024 2,913 0.17
1,500,000 CAD Province of Quebec Canada, 2.60 , 06/07/2025 1,035 0.06
1,500,000 CAD Province of Quebec Canada, 1.85 , 13/02/2027 1,006 0.06
South Coast British Columbia Transportation Authority, 3.25 |,
800,000 CAD 23/11/2028 584 0.03
South Coast British Columbia Transportation Authority, 2.65 ,
1,000,000 CAD 29/10/2050 702 0.04
32,562 1.84
(2019 31 0.60%)
7,150,000 EUR Chile Government Bond, 0.83 , 02/07/2031 7,023 0.40
3,700,000 usb Chile Government Bond, 2.55 , 27/01/2032 3,371 0.19
5,100,000 EUR Chile Government Bond, 1.25 , 29/01/20401 4,986 0.28
9,650,000 usb Chile Government Bond, 3.50 , 25/01/2050 9,948 0.56
25,328 1.43
(2019 31 0.44%)
3,850,000 EUR Kommunekredit, 0.75 , 18/05/2027 4,132 0.23
1,450,000  EUR Kommunekredit, 0.75 , 05/07/2028" 1,568 0.09
2,240,000 EUR Kommunekredit, 0.63 , 21/11/2039 2,452 0.14
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8,152 0.46
(2019 31 0.25%)
2,015,000 usD Kuntarahoitus 0YJ, 1.38 , 21/09/2021 1,726 0.10
1,200,000 EUR Kuntarahoitus 0YJ, 0.75 , 07/09/2027l 1,291 0.07
3,150,000 EUR Kuntarahoitus 0YJ, 0.05 , 06/09/20291 3,230 0.18
6,247 0.35
(2019 31 11.49%)
2,600,000 EUR Caisse des Depots et Consignations, 0.20 , 01/03/2022 2,627 0.15
2,100,000 EUR Caisse des Depots et Consignations, 0.00 , 19/06/2024 2,135 0.12
2,800,000 EUR Caisse Francaise de Financement Local, 0.10 , 13/11/2029l 2,881 0.16
300,000 EUR City of Paris France, 1.75 , 25/05/2031 352 0.02
112,990,000 EUR France Government Bond OAT, 1.75 25/06/2039l 146,320 8.27
2,700,000 EUR Region of lle de France, 3.63 , 27/03/2024 3,094 0.18
6,200,000 EUR Region of lle de France, 0.50 , 14/06/2025 6,455 0.36
800,000 EUR Region of lle de France, 2.38 , 24/04/2026 922 0.05
1,400,000 EUR Region of lle de France, 0.63 , 23/04/2027 1,477 0.08
600,000 EUR Region of lle de France, 1.38 , 14/03/2029 676 0.04
4,500,000 EUR Region of lle de France, 0.10 , 02/07/2030 4,546 0.26
500,000 EUR Region of lle de France, 1.38 , 20/06/2033 576 0.03
8,500,000 EUR Societe Du Grand Paris EPIC, 1.13 , 22/10/2028 9,400 0.53
7,000,000 EUR Societe Du Grand Paris EPIC, 1.13 , 25/05/20341 7,876 0.45
11,200,000 EUR Societe Du Grand Paris EPIC, 1.70 , 25/05/2050 14,209 0.80
10,100,000 EUR Societe Du Grand Paris EPIC, 1.00 , 18/02/2070 10,798 0.61
1,000,000 EUR Societe Du Grand Paris EPIC, 1.00 , 18/02/2070 1,069 0.06
215,413 12.17
(2019 31 5.43 )
2,800,000 EUR Kreditanstalt fuer Wiederaufbau, 0.13 , 27/10/2020 2,805 0.16
3,895,000 usb Kreditanstalt fuer Wiederaufbau, 1.88 , 30/11/2020 3,311 0.18
5,900,000 usb Kreditanstalt fuer Wiederaufbau, 2.00 |, 30/11/20211 5,109 0.29
43,000,000 SEK Kreditanstalt fuer Wiederaufbau, 0.13 , 03/06/2022 4,157 0.24
4,115,000 usD Kreditanstalt fuer Wiederaufbau, 2.00 , 29/09/20221 3,616 0.20
40,000,000 NOK Kreditanstalt fuer Wiederaufbau, 1.25 , 28/08/2023 3,820 0.22
4,400,000 EUR Kreditanstalt fuer Wiederaufbau, 0.05 |, 30/05/2024l 4,506 0.25
2,850,000 AUD Kreditanstalt fuer Wiederaufbau, 1.50 , 24/07/2024 1,791 0.10
8,300,000 EUR Kreditanstalt fuer Wiederaufbau, 0.25 , 30/06/2025 8,643 0.49
2,350,000 GBP Kreditanstalt fuer Wiederaufbau, 0.88 , 15/09/2026 2,712 0.15
3,880,000 EUR Kreditanstalt fuer Wiederaufbau, 0.50 , 28/09/2026l 4,132 0.23
16,550,000 EUR Kreditanstalt fuer Wiederaufbau, 0.01 , 05/05/2027l 17,134 0.97
33,500,000 SEK Kreditanstalt fuer Wiederaufbau, 1.38 , 02/02/2028 3,480 0.20
4,000,000  EUR Kreditanstalt fuer Wiederaufbau, 0.00 , 15/09/2028 4,152 0.24
8,750,000 usb Kreditanstalt fuer Wiederaufbau, 1.75 , 14/09/2029 8,114 0.46
77,482 4.38
(2019 31 0.13%)
1,000,000 usb Hong Kong Government Bond, 2.50 , 28/05/2024 896 0.05
896 0.05
(2019 31 0.00%)
6,325,000 EUR Hungary Government Bond, 1.75 , 05/06/2035 6,644 0.38
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6,644 0.38
(2019 31 0.12 )
(2019 31 0.40%)
3,185,000 usb Perusahaan Penerbit SBSN Indonesia 1Il, 3.75 , 01/03/2023 2,846 0.16
5,200,000 usb Perusahaan Penerbit SBSN Indonesia IlIl, 3.90 , 20/08/2024 4,777 0.27
7,623 0.43
(2019 31 1.15%)
21,630,000 EUR Ireland Government Bond, 1.35 , 18/03/2031 25,047 1.42
25,047 1.42
(2019 31 0.00%)
5,000,000 EUR IDB Trust Services Ltd., 0.04 , 04/12/2024 4,998 0.28
4,998 0.28
(2019 31 2.23%)
38,815,000 EUR Netherlands Government Bond, 0.50 , 15/01/2040 43,766 2.47
43,766 2.47
(2019 31 0.43%)
1,000,000 usb Kommunalbanken AS, 1.38 , 26/10/2020 848 0.05
2,700,000 AUD Kommunalbanken AS, 2.70 , 05/09/2023 1,744 0.10
4,400,000 usb Kommunalbanken AS, 2.13 , 11/02/2025 3,999 0.22
6,591 0.37
(2019 31 1.41%)
3,050,000 EUR Poland Government Bond, 0.50 , 20/12/2021 3,076 0.17
4,100,000 EUR Poland Government Bond, 1.13 , 07/08/2026 4,413 0.25
6,600,000 EUR Poland Government Bond, 1.00 |, 07/03/2029l 7,153 0.40
2,150,000 EUR Poland Government Bond, 2.00 , 08/03/2049 2,743 0.16
17,385 0.98
(2019 31 0.16%)
2,200,000 usb Export-Import Bank of Korea, 2.13 , 11/02/2021 1,874 0.11
1,500,000 EUR Export-Import Bank of Korea, 0.83 , 27/04/2025 1,537 0.09
3,500,000 usb Korea Government Bond, 2.00 , 19/06/20241 3,102 0.17
6,513 0.37
(2019 31 0.16%)
3,275,000 EUR Autonomous Community of Madrid Spain, 0.83 , 30/07/2027 3,418 0.19
2,500,000 EUR Instituto de Credito Oficial, 0.20 , 31/01/2024 2,539 0.15
5,957 0.34
(2019 31 0.94%)
2,000,000 usb Kommuninvest I Sverige AB, 1.88 , 01/06/2021 1,714 0.10
2,500,000 SEK Kommuninvest I Sverige AB, 0.13 , 15/12/2021 242 0.01
4,000,000 usb Kommuninvest I Sverige AB, 1.63 , 24/04/2023 3,506 0.20
40,500,000 SEK Kommuninvest I Sverige AB, 0.63 , 01/06/2023 3,973 0.22
37,500,000 SEK Kommuninvest I Sverige AB, 0.38 , 27/03/2024 3,652 0.21
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13,087 0.74
(2019 31 0.19%)
1,847,000 GBP Transport for London, 2.13 , 24/04/2025 2,193 0.13
2,193 0.13
(2019 31 0.07%)
District of Columbia Water & Sewer Authority, 4.81 ,
1,450,000 usD 01/10/2114 1,981 0.11
1,981 0.11
558,284 31.55
(2019 31 53.66%)
(2019 31 1.21 )
1,178,000 AUD National Australia Bank Ltd., 4.00 , 16/12/2021 750 0.04
2,200,000 EUR National Australia Bank Ltd., 0.35 , 07/09/2022 2,225 0.13
3,750,000 usD National Australia Bank Ltd., 3.63 , 20/06/2023 3,453 0.20
3,200,000 EUR National Australia Bank Ltd., 0.63 , 30/08/2023 3,274 0.18
1,400,000 EUR Stockland Trust, REIT, 1.50 |, 03/11/20211 1,409 0.08
2,100,000 AUD Westpac Banking Corp., 3.10 , 03/06/2021 1,303 0.07
2,100,000 EUR Westpac Banking Corp., 0.63 , 22/11/2024 2,162 0.12
1,800,000 AUD Woolworths Group Ltd., 2.85 , 23/04/2024 1,154 0.07
15,730 0.89
(2019 31 0.64%)
HYPO NOE Landesbank fuer Niederoesterreich und Wien AG, 0.38 ,
2,300,000 EUR 25/06/2024 2,326 0.13
1,900,000 EUR Raiffeisen Bank International AG, 0.25 , 05/07/2021 1,903 0.11
3,400,000 EUR Raiffeisen Bank International AG, 0.38 , 25/09/2026 3,393 0.19
2,800,000 usb Suzano Austria GmbH, 5.75 , 14/07/20261 2,663 0.15
2,400,000 EUR Verbund AG, 1.50 , 20/11/2024 2,551 0.15
12,836 0.73
(2019 31 0.20 )
2,400,000 EUR KBC Group Nv, 0.88 , 27/06/2023 2,461 0.14
1,700,000 EUR KBC Group NV, FRN, 0.38 , 16/06/2027 1,718 0.10
4,179 0.24
(2019 31 0.30%)
225,000 usD LTC GB Ltd., 2.75 , 26/05/2021 192 0.01
Rail Transit International Development Co. Ltd., 1.63 ,
2,100,000 EUR 22/06/20221 2,110 0.12
2,302 0.13
(2019 31 1.95 )
2,500,000 usb Bank of Nova Scotia (The), 2.38 , 18/01/2023 2,211 0.13
1,460,000 CAD Brookfield Renewable Partners ULC, 4.79 , 07/02/2022 971 0.05
2,200,000 CAD Brookfield Renewable Partners ULC, 4.25 , 15/01/2029 1,613 0.09
4,250,000 EUR CPPIB Capital, Inc., 0.25 , 06/04/2027 4,351 0.25
6,650,000 CAD CPPIB Capital, Inc., 3.00 , 15/06/2028 4,798 0.27
4,823,000 EUR CPPIB Capital, Inc., 0.88 , 06/02/2029 5,194 0.29
3,350,000 CAD Manulife Financial Corp., FRN, 3.32 , 09/05/2028 2,232 0.13
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1,250,000 SGD Manulife Financial Corp., FRN, 3.00 , 21/11/2029 778 0.04
750,000 CAD Ontario Power Generation, Inc., 2.89 , 08/04/2025 512 0.03
3,800,000 CAD Ontario Power Generation, Inc., 3.22 , 08/04/2030 2,714 0.15
2,300,000 CAD Ontario Power Generation, Inc., 3.84 , 22/06/2048 1,799 0.10
2,615,000 CAD Ontario Power Generation, Inc., 4.25 , 18/01/2049 2,185 0.12
2,000,000 CAD RioCan Real Estate Investment Trust, 2.36 , 10/03/2027 1,230 0.07
2,300,000 EUR Royal Bank of Canada, 0.25 , 02/05/2024 2,317 0.13
3,450,000 usD Toronto-Dominion Bank (The), 1.85 , 11/09/2020 2,923 0.17
35,828 2.02
(2019 31 0.83%)

650,000 usb Capital Environment Holdings Ltd., 5.63 , 11/09/2021 560 0.03
3,525,000 usb Fibria Overseas Finance Ltd., 5.50 , 17/01/2027 3,258 0.18
2,130,000 usD Link Finance Cayman 2009 Ltd. (The), REIT, 2.88 , 21/07/2026" 1,926 0.11
2,700,000 usD MAF Sukuk Ltd., 4.64 , 14/05/2029 2,400 0.14
2,550,000 usD MAF Sukuk Ltd., 3.93 , 28/02/2030" 2,151 0.12
1,720,000 usD MTR Corp. ClI Ltd., 2.50 , 02/11/2026 1,541 0.09
2,850,000 EUR Three Gorges Finance 1l Cayman Islands Ltd., 1.30 , 21/06/20241 2,891 0.16

14,727 0.83
(2019 31 0.16 )
2,250,000 usD Inversiones CMPC SA, 4.38 , 04/04/20271 2,071 0.12
2,071 0.12
(2019 31 1.41%)
1,480,000 usD Agricultural Bank of China Ltd., 2.75 , 20/10/2020 1,256 0.07
2,850,000 EUR Bank of China Ltd., 0.75 , 12/07/2021l 2,859 0.16
4,580,000 usD Bank of China Ltd., 2.25 , 12/07/2021 3,920 0.22
1,500,000 EUR Bank of China Ltd., 0.00 , 16/10/2021 1,491 0.08
2,400,000 EUR China Construction Bank Corp., 0.05 , 22/10/2022 2,376 0.14
2,000,000 usb China Construction Bank Corp., 1.00 , 04/08/2023 1,693 0.10
2,000,000 usb China Construction Bank Corp., 1.25 , 04/08/2025 1,694 0.10
4,250,000 EUR China Development Bank, 0.38 , 16/11/2021 4,266 0.24
2,880,000 usD China Development Bank, 2.75 , 16/11/2022 2,528 0.14
39,000,000 CNY China Development Bank, 3.10 , 21/11/2022 4,741 0.27
6,000,000 HKD Industrial & Commercial Bank of China Ltd., 2.20 , 16/09/2021 662 0.04
2,825,000 EUR Industrial & Commercial Bank of China Ltd., 0.25 , 25/04/2022 2,828 0.16
1,100,000 usb Industrial & Commercial Bank of China Ltd., 2.25 , 16/09/2022 953 0.05
2,670,000 usD Industrial & Commercial Bank of China Ltd., 2.88 , 12/10/2022 2,347 0.13
Industrial & Commercial Bank of China Ltd., FRN, 0.14 ,
300,000 EUR 14/06/2021 300 0.01
33,914 1.91
(2019 31 0.94 )
1,800,000 EUR Danske Bank A/S, 1.63 , 15/03/20241 1,860 0.10
1,475,000 GBP Orsted A/S, 2.13 , 17/05/2027 1,776 0.10
3,050,000 EUR Orsted A/S, 1.50 |, 26/11/2029" 3,386 0.19
1,475,000 GBP Orsted A/S, 2.50 , 16/05/2033 1,897 0.11
2,725,000 EUR Orsted A/S, FRN, 1.75 , 09/09/2027l 2,710 0.15
1,850,000 EUR Orsted A/S, FRN, 2.25 , 24/11/2049l 1,906 0.11
13,535 0.76
(2019 31 0.66 )
2,100,000 EUR Nordea Bank Abp, 0.30 , 30/06/2022 2,120 0.12
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2020 31

3,100,000 EUR Nordea Bank Abp, 0.38 , 28/05/2026 3,187 0.18
2,125,000 EUR OP Corporate Bank plc, 0.38 , 26/02/2024l 2,163 0.12

7,470 0.42

(2019 31 9.09 )

4,200,000 EUR Agence Francaise de Developpement EPIC, 1.38 , 17/09/2024 4,496 0.25
4,400,000 EUR Agence Francaise de Developpement EPIC, 0.00 , 25/03/2025 4,459 0.25
2,200,000 EUR Agence Francaise de Developpement EPIC, 0.50 31/10/2025l 2,288 0.13
2,400,000 EUR ALD SA, 1.25 , 11/1072022" 2,427 0.14
1,800,000 EUR BNP Paribas SA, 0.50 , 01/06/2022 1,822 0.10
1,950,000 EUR BNP Paribas SA, 1.00 , 17/04/2024 1,999 0.11
3,200,000 EUR BNP Paribas SA, 1.13 , 28/08/2024 3,299 0.19
3,200,000 EUR BNP Paribas SA, FRN, 0.50 , 04/06/2026 3,203 0.18
1,500,000 EUR BPCE SA, 1.13 , 14/12/2022 1,540 0.09
1,900,000 EUR BPCE SA, 0.13 , 04/12/2024 1,908 0.11
5,300,000 EUR BPCE SFH SA, 0.01 , 27/05/2030 5,392 0.30
1,200,000 EUR Ceetrus SA, 2.75 , 26/11/2026 1,176 0.07
3,300,000 EUR CNP Assurances, FRN, 2.00 , 27/07/2050 3,276 0.19
2,100,000 EUR Covivio, REIT, 1.88 , 20/05/2026" 2,183 0.12
2,100,000 EUR Covivio, REIT, 1.13 , 17/09/2031* 2,005 0.11
5,400,000 EUR Credit Agricole Home Loan SFH SA, 0.05 , 06/12/2029 5,528 0.31
4,400,000 EUR Credit Agricole SA, 0.75 , 05/12/2023 4,522 0.25
4,100,000 EUR Credit Agricole SA, 0.38 , 21/10/2025 4,090 0.23
5,800,000 EUR Electricite de France SA, 2.25 , 27/04/2021 5,902 0.33
5,070,000 usb Electricite de France SA, 3.63 , 13/10/2025 4,830 0.28
7,700,000 EUR Electricite de France SA, 1.00 , 13/10/2026 8,121 0.46
1,500,000 EUR Engie SA, 0.38 , 28/02/2023 1,517 0.09
3,600,000 EUR Engie SA, 0.88 , 27/03/2024 3,722 0.21
3,500,000 EUR Engie SA, 0.38 , 21/06/2027 3,549 0.20
3,400,000 EUR Engie SA, 1.75 , 27/03/2028 3,764 0.21
3,400,000 EUR Engie SA, 1.50 , 27/03/20281 3,728 0.21
2,900,000 EUR Engie SA, 1.38 , 28/02/2029 3,138 0.18
3,700,000 EUR Engie SA, 0.50 , 24/10/2030 3,707 0.21
3,700,000 EUR Engie SA, 2.13 , 30/03/2032 4,330 0.24
3,100,000 EUR Engie SA, 1.38 , 21/06/2039 3,299 0.19
4,100,000 EUR Engie SA, FRN, 1.38 , 16/01/2023° 4,070 0.23
3,900,000 EUR Engie SA, FRN, 3.25 , 28/11/2024° 4,154 0.23
1,700,000 EUR HSBC France SA, 0.63 , 03/12/2020 1,705 0.10
2,200,000 EUR ICADE, REIT, 1.50 , 13/09/2027 2,234 0.13
3,100,000 EUR La Banque Postale SA, 1.38 , 24/04/2029l 3,299 0.19
2,000,000 EUR La Poste SA, 1.45 , 30/11/2028" 2,176 0.12
2,100,000 EUR Regie Autonome des Transports Parisiens, 0.88 , 25/05/2027 2,242 0.13
2,000,000 EUR Regie Autonome des Transports Parisiens, 0.35 , 20/06/2029 2,058 0.12
3,800,000 EUR SNCF Reseau, 0.88 , 22/01/2029 4,089 0.23
4,300,000 EUR SNCF Reseau, 1.00 , 09/11/2031 4,719 0.27
3,600,000 EUR SNCF Reseau, 1.88 , 30/03/2034l 4,363 0.25
9,100,000 EUR SNCF Reseau, 0.75 , 25/05/2036 9,645 0.54
4,900,000 EUR SNCF Reseau, 2.25 20/12/20471 6,658 0.38
1,500,000 EUR Societe Generale SA, 0.75 , 25/11/2020 1,505 0.08
2,800,000 EUR Societe Generale SA, 0.13 , 05/10/2021 2,808 0.16
4,200,000 EUR Societe Generale SFH SA, 0.13 , 18/07/2029l 4,326 0.24
4,000,000 EUR Societe Generale SFH SA, 0.01 , 11/02/2030 4,073 0.23
5,900,000 EUR Societe Nationale SNCF SA, 0.63 , 17/04/20301 6,086 0.34
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3,050,000 EUR Unibail-Rodamco SE, REIT, 2.50 , 26/02/2024" 3,218 0.18
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2,300,000 EUR Unibail-Rodamco SE, REIT, 1.00 , 14/03/2025 2,309 0.13
180,957 10.22
(2019 31 3.99%)
1,750,000 EUR Berlin Hyp AG, 0.13 , 05/05/2022 1,767 0.10
1,200,000 EUR Berlin Hyp AG, 0.50 , 26/09/2023" 1,211 0.07
2,000,000 EUR Berlin Hyp AG, 0.13 , 23/10/2023" 2,035 0.12
2,075,000 EUR Berlin Hyp AG, 0.63 , 22/10/2025" 2,184 0.12
2,700,000 EUR Berlin Hyp AG, 0.01 , 19/07/2027" 2,759 0.16
1,900,000 EUR Berlin Hyp AG, 1.13 , 25/10/2027 1,959 0.11
2,300,000 EUR Berlin Hyp AG, 1.50 , 18/04/2028 2,451 0.14
1,075,000 EUR Berlin Hyp AG, 0.01 , 07/07/2028 1,100 0.06
2,000,000 EUR Berlin Hyp AG, 0.50 , 05/11/2029 2,035 0.12
2,100,000 EUR Commerzbank AG, 1.25 , 23/10/2023 2,132 0.12
2,200,000 EUR Deutsche Bank AG, FRN, 1.38 , 10/06/2026 2,278 0.13
2,100,000 EUR Deutsche Hypothekenbank AG, 0.13 , 23/11/2023l 2,135 0.12
2,300,000 EUR Deutsche Hypothekenbank AG, 0.25 , 10/12/2024 2,362 0.13
1,700,000 EUR Deutsche Kreditbank AG, 0.63 , 08/06/2021 1,707 0.10
2,300,000 EUR Deutsche Kreditbank AG, 0.75 , 26/09/2024* 2,311 0.13
3,100,000 EUR E.ON SE, 0.00 , 28/08/2024 3,095 0.17
3,425,000 EUR E.ON SE, 1.00 , 07/10/2025 3,583 0.20
4,325,000 EUR E.ON SE, 0.38 , 29/09/2027 4,389 0.25
3,000,000 EUR E.ON SE, 0.35 , 28/02/2030 2,984 0.17
2,375,000 EUR E.ON SE, 0.88 , 20/08/20311 2,458 0.14
2,200,000 EUR EnBW Energie Baden-Wuerttemberg AG, FRN, 1.62 , 05/08/2079 2,149 0.12
2,000,000 EUR EnBW Energie Baden-Wuerttemberg AG, FRN, 1.12 , 05/11/2079 1,962 0.11
2,300,000 EUR EnBW Energie Baden-Wuerttemberg AG, FRN, 1.88 , 29/06/2080 2,289 0.13
3,400,000 EUR Eurogrid GmbH, 1.11 , 15/05/2032 3,644 0.21
3,000,000 EUR Landesbank Baden-Wuerttemberg, 0.20 , 13/12/2021 2,998 0.17
2,000,000 EUR Landesbank Baden-Wuerttemberg, 0.13 , 27/06/2023l 2,033 0.12
3,400,000 EUR Landesbank Baden-Wuerttemberg, 0.38 , 24/05/2024 3,426 0.19
2,400,000 GBP Landesbank Baden-Wuerttemberg, 1.50 , 03/02/2025 2,713 0.15
2,200,000 EUR Landesbank Baden-Wuerttemberg, 0.38 , 29/07/2026 2,197 0.12
2,100,000 EUR Muenchener Hypothekenbank eG, 0.25 , 13/12/2023 2,148 0.12
1,400,000 EUR NRW Bank, 0.88 , 10/11/2025 1,494 0.08
2,700,000 EUR NRW Bank, 0.38 , 17/11/2026" 2,826 0.16
2,400,000 EUR NRW Bank, 0.50 , 13/09/2027 2,543 0.14
1,400,000 EUR NRW Bank, 0.75 , 30/06/2028 1,517 0.09
2,050,000 EUR NRW Bank, 0.63 , 02/02/2029 2,203 0.12
2,300,000 EUR NRW Bank, 0.00 , 15/10/2029 2,350 0.13
2,000,000 EUR NRW Bank, 0.00 , 18/02/2030l 2,040 0.12
87,467 4.94
(2019 31 0.00 )
Globalworth Real Estate Investments Ltd., REIT, 2.95 ,
1,025,000 EUR 29/07/2026 1,017 0.06
1,017 0.06
(2019 31 0.59 )
1,600,000 usb CGNPC International Ltd., 2.75 , 02/07/2024 1,420 0.08
2,150,000 EUR CGNPC International Ltd., 1.63 , 11/12/20241 2,243 0.13
2,200,000 EUR CGNPC International Ltd., 2.00 , 11/09/2025 2,338 0.13
600,000 usb Swire Properties MTN Financing Ltd., 3.50 , 10/01/2028 547 0.03
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6,548 0.37
(2019 31 0.44%)
2,060,000 usb Power Finance Corp. Ltd., 3.75 , 06/12/2027 1,738 0.10
1,975,000 usD REC Ltd., 3.88 , 07/07/2027l 1,677 0.10
3,550,000 usb State Bank of India, 4.50 , 28/09/2023 3,220 0.18
6,635 0.38
(2019 31 0.35 )

800,000 EUR ESB Finance DAC, 1.13 , 11/06/2030 857 0.05
2,075,000 EUR ESB Finance DAC, 1.13 , 11/06/2030l 2,225 0.12
1,700,000 EUR Russian Railways, 2.20 , 23/05/2027 1,739 0.10

4,821 0.27

(2019 31 1.45%)

1,700,000 EUR A2A SpA, 1.00 , 16/07/2029 1,767 0.10
3,175,000 EUR Assicurazioni Generali SpA, 2.12 , 01/10/2030 3,171 0.18
1,900,000 EUR Assicurazioni Generali SpA, 2.43 , 14/07/2031 1,919 0.11
2,250,000 EUR ERG SpA, 1.88 , 11/04/2025" 2,413 0.14
2,350,000 EUR Ferrovie dello Stato Italiane SpA, 0.88 , 07/12/2023l 2,383 0.13
1,450,000 EUR Hera SpA, 2.38 , 04/07/2024 1,567 0.09
2,300,000 EUR Hera SpA, 0.88 , 05/07/20271 2,368 0.13
1,500,000 EUR Intesa Sanpaolo SpA, 0.88 , 27/06/2022 1,511 0.09

575,000 EUR Intesa Sanpaolo SpA, 0.75 , 04/12/2024 576 0.03
2,200,000 EUR Iren SpA, 1.95 , 19/09/2025 2,382 0.13
2,300,000 EUR Iren SpA, 1.50 , 24/10/2027 2,479 0.14
2,025,000 EUR Iren SpA, 0.88 , 14/10/2029 2,087 0.12

875,000 EUR Terna Rete Elettrica Nazionale SpA, 0.75 , 24/07/2032 892 0.05
2,050,000 EUR Unione di Banche Italiane SpA, 1.50 , 10/04/20241 2,101 0.12

27,616 1.56

(2019 31 1.19%)
2,150,000 EUR Mitsubishi UFJ Financial Group, Inc., 0.68 , 26/01/2023 2,183 0.12
2,400,000 usb Mitsubishi UFJ Financial Group, Inc., 2.53 , 13/09/2023 2,139 0.12
1,950,000 EUR Mitsubishi UFJ Financial Group, Inc., 0.98 , 09/10/2023 2,006 0.11
2,300,000 EUR Mitsubishi UFJ Financial Group, Inc., 0.85 , 19/07/2029l 2,363 0.14
100,000,000 JPY Mitsui Fudosan Co. Ltd., 0.09 , 12/09/2024 795 0.05
1,900,000 EUR Mizuho Financial Group, Inc., 0.96 , 16/10/2024 1,960 0.11
1,475,000 usb Sumitomo Mitsui Banking Corp., 2.45 , 20/10/2020 1,252 0.07
2,125,000 EUR Sumitomo Mitsui Financial Group, Inc., 0.47 , 30/05/2024 2,149 0.12
2,100,000 EUR Sumitomo Mitsui Financial Group, Inc., 0.93 , 11/10/2024l 2,166 0.12
17,013 0.96
(2019 31 0.21%)
1,150,000 EUR Ignitis Grupe UAB, 2.00 , 14/07/20271 1,226 0.07
1,200,000 EUR Ignitis Grupe UAB, 1.88 , 10/07/2028 1,271 0.07
2,497 0.14
(2019 31 0.30%)

3,700,000 EUR CPI Property Group SA, 2.75 , 12/05/2026 3,802 0.21
2,975,000 EUR CPI Property Group SA, 1.63 , 23/04/2027* 2,863 0.16
1,325,000 GBP CPI Property Group SA, 2.75 , 22/01/2028 1,419 0.08
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1,300,000 EUR NORD/LB Luxembourg SA Covered Bond Bank, 0.05 , 28/01/2025 1,311 0.07
1,225,000 EUR Prologis International Funding Il SA, REIT, 1.75 , 15/03/2028 1,340 0.08
1,850,000 EUR Prologis International Funding Il SA, REIT, 0.88 , 09/07/2029 1,885 0.11
1,460,000 EUR Prologis International Funding Il SA, REIT, 2.38 , 14/11/2030 1,687 0.10
2,225,000 EUR Prologis International Funding Il SA, REIT, 1.63 , 17/06/2032 2,367 0.13
16,674 0.94
(2019 31 0.09%)
715,000 usb Nacional Financiera SNC, 3.38 , 05/11/2020l 605 0.03
605 0.03
(2019 31 10.81 )
2,200,000 EUR ABN AMRO Bank NV, 0.63 , 31/05/2022 2,233 0.13
3,100,000 EUR ABN AMRO Bank NV, 0.88 , 22/04/2025 3,238 0.18
3,375,000 EUR ABN AMRO Bank NV, 0.50 , 15/04/2026 3,478 0.20
1,600,000 EUR Alliander NV, 0.88 , 22/04/2026 1,686 0.10
1,775,000 EUR Alliander NV, 0.38 , 10/06/2030 1,825 0.10
1,800,000 EUR Alliander NV, 0.88 , 24/06/2032 1,939 0.11
1,848,000 EUR Cooperatieve Rabobank UA, 0.13 , 11/10/2021 1,857 0.10
3,300,000 EUR Cooperatieve Rabobank UA, 0.25 , 30/10/2026 3,297 0.19
2,100,000 EUR de Volksbank NV, 0.01 , 16/09/2024 2,094 0.12
2,100,000 EUR de Volksbank NV, FRN, 1.75 , 22/10/2030 2,141 0.12
2,500,000 EUR Digital Dutch Finco BV, REIT, 0.63 , 15/07/2025 2,505 0.14
3,400,000 EUR Digital Dutch Finco BV, REIT, 1.50 , 15/03/2030 3,534 0.20
2,550,000 EUR EDP Finance BV, 1.88 , 13/10/2025 2,764 0.16
2,500,000 EUR EDP Finance BV, 0.38 , 16/09/2026 2,500 0.14
2,075,000 EUR EnBW International Finance BV, 1.88 , 31/10/2033 2,463 0.14
5,150,000 EUR Enel Finance International NV, 1.00 , 16/09/2024 5,358 0.30
4,675,000 EUR Enel Finance International NV, 1.50 , 21/07/2025 4,999 0.28
5,250,000 EUR Enel Finance International NV, 1.13 , 16/09/2026 5,584 0.32
2,500,000 EUR Enexis Holding NV, 0.63 , 17/06/2032 2,587 0.15
2,900,000 EUR Iberdrola International BV, 0.38 , 15/09/2025 2,948 0.17
4,600,000 EUR Iberdrola International BV, 1.13 , 21/04/2026 4,878 0.28
4,200,000 EUR Iberdrola International BV, FRN, 1.88 , 22/02/20232 4,258 0.24
3,300,000 EUR Iberdrola International BV, FRN, 2.63 , 26/03/20241/2 3,450 0.20
3,400,000 EUR Iberdrola International BV, FRN, 3.25 , 12/11/20242 3,657 0.21
1,800,000 EUR ING Bank NV, 0.75 , 24/11/2020 1,806 0.10
5,350,000 usD ING Groep NV, 4.63 , 06/01/2026 5,365 0.30
6,300,000 EUR ING Groep NV, 2.50 , 15/11/2030 7,658 0.43
500,000 usb ING Groep NV, FRN, 1.40 , 01/07/2026 430 0.02
3,700,000 EUR innogy Finance BV, 1.25 , 19/10/2027 3,976 0.22
1,950,000 EUR LeasePlan Corp. Nv, 1.38 , 07/03/2024 1,990 0.11
2,400,000 EUR LeasePlan Corp. NV, 3.50 , 09/04/2025 2,687 0.15
3,400,000 EUR Naturgy Finance BV, 0.88 , 15/05/2025 3,524 0.20
1,175,000 EUR NE Property BV, 3.38 , 14/07/2027" 1,172 0.07
Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden
2,200,000 usD NV, 2.75 , 20/02/2024 2,013 0.11
1,900,000 usb Nederlandse Waterschapsbank NV, 2.13 , 15/11/2021 1,645 0.09
2,500,000 usb Nederlandse Waterschapsbank NV, 3.13 , 05/12/2022 2,253 0.13
2,900,000 SEK Nederlandse Waterschapsbank Nv, 0.70 , 25/01/2023 284 0.02
5,100,000 EUR Nederlandse Waterschapsbank NV, 1.00 , 03/09/2025l 5,457 0.31
4,610,000 usD Nederlandse Waterschapsbank NV, 2.38 , 24/03/2026 4,287 0.24
2,100,000 EUR Nederlandse Waterschapsbank NV, 0.00 , 02/10/2034 2,107 0.12
1,625,000 EUR PostNL NV, 0.63 , 23/09/2026l 1,621 0.09
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2,925,000 EUR Royal Schiphol Group NV, 2.00 , 06/04/2029 3,305 0.19
2,600,000 EUR Royal Schiphol Group NV, 1.50 , 05/11/2030l 2,801 0.16
1,600,000 EUR TenneT Holding BV, 0.88 , 04/06/2021 1,609 0.09
2,375,000 EUR TenneT Holding BV, 0.75 , 26/06/2025 2,461 0.14
1,900,000 EUR TenneT Holding BV, 1.00 , 13/06/2026 2,004 0.11
2,900,000 EUR TenneT Holding BV, 1.75 , 04/06/2027 3,224 0.18
2,300,000 EUR TenneT Holding BV, 1.38 , 05/06/2028 2,513 0.14
1,900,000 EUR TenneT Holding BV, 1.38 , 26/06/2029 2,095 0.12
2,300,000 EUR TenneT Holding BV, 0.88 , 03/06/2030 2,445 0.14
2,050,000 EUR TenneT Holding BV, 1.25 24/10/2033" 2,267 0.13
3,175,000 EUR TenneT Holding BV, 2.00 , 05/06/2034 3,827 0.22
2,000,000 EUR TenneT Holding BV, 1.88 , 13/06/2036l 2,383 0.13
3,125,000 EUR TenneT Holding BV, 1.50 , 03/06/2039 3,544 0.20
2,100,000 EUR Vesteda Finance BV, 1.50 , 24/05/2027 2,202 0.12

160,228 9.06

(2019 31 0.07%)
(2019 31 1.12%)

23,000,000 SEK DNB Boligkreditt A/S, 0.75 , 31/01/2024 2,265 0.13
8,200,000 EUR DNB Boligkreditt A/S, 0.63 , 19/06/2025" 8,592 0.49
4,425,000 EUR SpareBank 1 Boligkreditt A/S, 0.50 , 30/01/2025 4,593 0.26
2,300,000 EUR Sparebanken Soer Boligkreditt A/S, 0.01 , 26/10/2026 2,333 0.13

750,000 EUR Sparebanken Vest Boligkreditt A/S, 0.01 , 28/06/2027 764 0.04
2,050,000 EUR SR-Boligkreditt A/S, 0.01 , 08/10/2026 2,087 0.12
20,634 1.17

(2019 31 0.00%)
1,000,000 usD Bank of the Philippine Islands, 2.50 |, 10/09/2024* 863 0.05
863 0.05

(2019 31 0.00%)
3,200,000 EUR EDP - Energias de Portugal SA, 1.63 , 15/04/2027 3,438 0.19
3,438 0.19

(2019 31 0.00%)

1,500,000 usD Vena Energy Capital Pte. Ltd., 3.13 , 26/02/2025 1,219 0.07
1,219 0.07

(2019 31 0.17%)

(2019 31 1.21 )

1,400,000 usb Hyundai Capital Services, Inc., 2.88 , 16/03/2021 1,195 0.07
1,810,000 EUR Korea Development Bank (The), 0.00 , 10/07/2024 1,786 0.10
2,750,000 usb Korea Electric Power Corp., 2.50 , 24/06/2024 2,468 0.14
1,400,000 usb Korea Electric Power Corp., 1.13 , 15/06/2025l 1,195 0.07
2,700,000 usb Korea Hydro & Nuclear Power Co. Ltd., 3.75 , 25/07/2023 2,482 0.14
2,050,000 usb Korea Midland Power Co. Ltd., 3.38 , 22/01/2022 1,800 0.10
2,100,000 EUR LG Chem Ltd., 0.50 , 15/04/2023 2,075 0.12
1,950,000 usD LG Chem Ltd., 3.25 , 15/10/2024 1,769 0.10
1,900,000 usD LG Chem Ltd., 3.63 , 15/04/2029 1,791 0.10
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16,561 0.94
(2019 31 2.21%)
2,800,000 EUR Adif Alta Velocidad, 0.80 , 05/07/2023 2,874 0.16
2,600,000 EUR Adif Alta Velocidad, 1.25 , 04/05/2026 2,772 0.16
2,500,000 EUR Adif Alta Velocidad, 0.95 , 30/04/2027 2,628 0.15
2,700,000 EUR Adif Alta Velocidad, 0.55 , 30/04/2030 2,717 0.15
4,200,000 EUR Banco Bilbao Vizcaya Argentaria SA, 1.38 , 14/05/20251 4,351 0.25
4,000,000 EUR Banco Bilbao Vizcaya Argentaria SA, 1.00 , 21/06/2026 4,056 0.23
4,400,000 EUR Banco Santander SA, 0.30 , 04/10/2026 4,431 0.25
4,200,000 EUR Banco Santander SA, 1.13 , 23/06/2027 4,269 0.24
3,200,000 EUR Bankinter SA, 0.63 , 06/10/2027 3,076 0.17
2,900,000 EUR Iberdrola Finanzas SA, 1.00 , 07/03/2024* 2,998 0.17
4,400,000 EUR Iberdrola Finanzas SA, 1.00 , 07/03/2025 4,591 0.26
3,000,000 EUR Iberdrola Finanzas SA, 0.88 , 16/06/2025 3,113 0.18
3,000,000 EUR Iberdrola Finanzas SA, 1.25 , 28/10/2026 3,212 0.18
3,100,000 EUR Iberdrola Finanzas SA, 1.25 , 13/09/20271 3,361 0.19
2,900,000 EUR Red Electrica Financiaciones SAU, 0.38 , 24/07/2028 2,953 0.17
51,402 2.91
(2019 31 0.92 )
6,000,000 SEK Landshypotek Bank AB, 0.75 , 25/05/2023 589 0.04
20,000,000 SEK Landshypotek Bank AB, 0.62 , 18/11/2025 1,955 0.11
4,500,000 EUR SBAB Bank AB, 0.50 , 13/05/2025 4,604 0.26
1,900,000 EUR Skandinaviska Enskilda Banken AB, 0.30 , 17/02/2022 1,914 0.11
2,275,000 EUR Svenska Handelsbanken AB, 0.38 , 03/07/2023 2,312 0.13
4,000,000 SEK Sveriges Sakerstallda Obligationer AB, 0.75 , 28/03/2024 395 0.02
2,100,000 EUR Swedbank AB, 0.25 , 07/11/2022 2,114 0.12
2,000,000 EUR Vattenfall AB, 0.05 , 15/10/2025 1,995 0.11
1,900,000 EUR Vattenfall AB, 0.50 , 24/06/20261 1,926 0.11
17,804 1.01
(2019 31 0.00%)
2,125,000 EUR Credit Suisse AG, 0.45 , 19/05/2025 2,164 0.12
2,164 0.12
(2019 31 1.58 )
2,150,000 EUR Barclays plc, FRN, 0.63 , 14/11/2023 2,158 0.12
1,350,000 GBP Bazalgette Finance plc, 2.38 , 29/11/2027 1,628 0.09
1,600,000 GBP Clarion Funding plc, 1.88 , 22/01/2035 1,858 0.11
1,005,998 GBP Greater Gabbard OFTO plc, 4.14 , 29/11/2032 1,329 0.08
1,485,060  GBP Gwynt y Mor OFTO plc, 2.78 , 17/02/2034 1,830 0.10
5,825,000 EUR HSBC Holdings plc, FRN, 1.50 , 04/12/2024 6,047 0.34
2,100,000 EUR National Grid Electricity Transmission plc, 0.19 , 20/01/2025 2,117 0.12
500,000 GBP Northern Powergrid Northeast plc, 1.88 , 16/06/2062 603 0.03
2,750,000 usb Royal Bank of Scotland Group plc, FRN, 2.36 , 22/05/2024 2,405 0.14
1,650,000 GBP Scottish Hydro Electric Transmission plc, 2.25 , 27/09/2035 2,028 0.11
2,100,000 EUR SSE plc, 0.88 , 06/09/2025 2,161 0.12
3,150,000 EUR SSE plc, 1.38 , 04/09/20271 3,367 0.19
250,499 GBP Wods Transmission plc, 3.45 , 24/08/2034 324 0.02
27,855 1.57
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(2019 31 9.57 )

2,750,000 usb Alexandria Real Estate Equities, Inc., REIT, 4.00 , 15/01/2024 2,579 0.15
2,250,000 usb Alexandria Real Estate Equities, Inc., REIT, 3.80 , 15/04/2026 2,185 0.12
6,785,000 usD Apple, Inc., 2.85 , 23/02/2023 6,084 0.35
4,590,000 usD Apple, Inc., 3.00 , 20/06/2027 4,397 0.25
2,480,000 usD Avangrid, Inc., 3.15 , 01/12/2024 2,286 0.13
2,750,000 usD Avangrid, Inc., 3.20 , 15/04/2025 2,576 0.15
4,100,000 usD Avangrid, Inc., 3.80 , 01/06/2029 4,135 0.23
11,245,000 usD Bank of America Corp., FRN, 3.50 , 17/05/2022 9,731 0.55
8,250,000 usD Bank of America Corp., FRN, 2.46 , 22/10/2025 7,396 0.42
4,500,000 usb Boston Properties LP, REIT, 4.50 , 01/12/2028 4,595 0.26
4,000,000 usD Boston Properties LP, REIT, 3.40 , 21/06/2029 3,788 0.21
4,475,000 EUR Citigroup, Inc., 0.50 , 29/01/2022 4,508 0.26
6,750,000 usD Citigroup, Inc., FRN, 1.68 , 15/05/2024 5,870 0.33
1,500,000 usD Consolidated Edison Co. of New York, Inc., 3.35 , 01/04/2030 1,489 0.08
5,250,000 usb Consolidated Edison Co. of New York, Inc., 3.95 , 01/04/2050 5,711 0.32
4,375,000 EUR Digital Euro Finco LLC, REIT, 2.50 , 16/01/2026 4,771 0.27
2,515,000 usb Digital Realty Trust LP, REIT, 3.95 , 01/07/2022 2,255 0.13
2,200,000 usD DTE Electric Co., 4.05 , 15/05/2048 2,488 0.14
3,220,000 usD DTE Electric Co., 3.95 , 01/03/2049 3,616 0.20
1,620,000 usb Duke Energy Carolinas LLC, 3.35 , 15/05/20221 1,444 0.08
3,065,000 usD Duke Energy Carolinas LLC, 3.95 , 15/11/2028 3,173 0.18
3,845,000 usD Duke Energy Florida LLC, 2.50 , 01/12/2029 3,615 0.20
2,300,000 usD Duke Energy Progress LLC, 3.45 , 15/03/2029 2,302 0.13
2,350,000 usD Duke Realty LP, REIT, 2.88 , 15/11/2029 2,229 0.13
1,950,000 usD ERP Operating LP, REIT, 4.15 , 01/12/2028 1,994 0.11

455,000 usb Evergy Kansas Central, Inc., 2.55 , 01/07/2026 417 0.02

790,000 usD Georgia Power Co., 3.25 , 01/04/2026 744 0.04
2,750,000 usb Interstate Power and Light Co., 4.10 , 26/09/2028 2,753 0.16
1,750,000 usb Interstate Power and Light Co., 3.60 , 01/04/2029 1,705 0.10

750,000 usb Interstate Power and Light Co., 3.50 , 30/09/2049 760 0.04
2,789,000 usb Kaiser Foundation Hospitals, 3.15 , 01/05/2027 2,660 0.15
2,250,000 usb Kilroy Realty LP, REIT, 4.75 , 15/12/2028 2,228 0.13
1,503,000 usb Massachusetts Institute of Technology, 3.96 , 01/07/2038 1,643 0.09
3,020,000 usb MidAmerican Energy Co., 3.10 , 01/05/2027 2,902 0.16
3,700,000 usD MidAmerican Energy Co., 3.65 , 15/04/2029 3,801 0.22
2,485,000 usb MidAmerican Energy Co., 3.95 , 01/08/2047 2,795 0.16
3,390,000 usD MidAmerican Energy Co., 3.65 , 01/08/2048 3,700 0.21
3,700,000 usb MidAmerican Energy Co., 4.25 , 15/07/2049 4,413 0.25
2,500,000 usb MidAmerican Energy Co., 3.15 , 15/04/2050 2,561 0.15
2,650,000 usb Northern States Power Co., 2.90 , 01/03/2050 2,610 0.15
3,750,000 usb Northern States Power Co., 2.60 , 01/06/2051 3,478 0.20
1,500,000 usD NSTAR Electric Co., 3.25 , 15/05/2029 1,475 0.08
2,000,000 usD NSTAR Electric Co., 3.95 , 01/04/2030 2,093 0.12

415,000 usD PNC Financial Services Group, Inc. (The), 2.20 , 01/11/2024 373 0.02
2,375,000 EUR Prologis Euro Finance LLC, REIT, 0.38 , 06/02/2028 2,358 0.13
2,500,000 usb Prudential Financial, Inc., 1.50 , 10/03/2026 2,187 0.12
1,850,000 usD Public Service Co. of Colorado, 3.70 , 15/06/2028 1,848 0.10
1,250,000 usb Public Service Co. of Colorado, 4.10 , 15/06/2048 1,434 0.08
3,000,000 usb Public Service Co. of Colorado, 3.20 , 01/03/2050 3,061 0.17
1,500,000 usD Public Service Co. of Colorado, 2.70 , 15/01/2051 1,408 0.08
1,555,482 usD Solar Star Funding LLC, 5.38 , 30/06/2035 1,538 0.09
1,520,000 usb Southern Power Co., 2.50 , 15/12/2021 1,319 0.08
2,500,000 EUR Southern Power Co., 1.00 , 20/06/2022 2,538 0.14
2,925,000 usb Southern Power Co., 4.15 , 01/12/2025 2,883 0.16
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2,150,000 EUR Southern Power Co., 1.85 , 20/06/2026 2,339 0.13
1,000,000 usb Southwestern Public Service Co., 3.75 , 15/06/2049 1,068 0.06
1,000,000 usb Southwestern Public Service Co., 3.15 , 01/05/2050 988 0.06

3,400,000 EUR Toyota Motor Credit Corp., 0.00 , 21/07/2021 3,407 0.19

3,795,000 usb Toyota Motor Credit Corp., 2.15 , 13/02/2030 3,464 0.20

4,750,000 usb Verizon Communications, Inc., 3.88 , 08/02/2029 4,831 0.27

2,575,000 usD Welltower, Inc., REIT, 2.70 , 15/02/2027 2,310 0.13
230,000 usD Xylem, Inc., 1.95 , 30/01/2028 203 0.01

177,512 10.03
974,122 55.04
(2019 31 0.05%)
(2019 31 0.05 )
Federal National Mortgage Association, FRN, Series 2017-M15
370,000 usb "A2", 3.06 , 25/09/2027 353 0.02
353 0.02
353 0.02
(2019 31 13.13%)
4,000,000 usD African Development Bank, 3.00 , 06/12/2021 3,508 0.20
4,945,000 usb Asian Development Bank, 1.88 , 10/08/20221 4,323 0.24
10,000,000 SEK Asian Development Bank, 0.37 , 26/06/2023 973 0.05
5,200,000 AUD Asian Development Bank, 2.45 , 17/01/2024 3,358 0.19
2,060,000 usb Asian Development Bank, 2.13 , 19/03/2025 1,883 0.11
2,200,000 EUR Asian Development Bank, 0.35 , 16/07/2025 2,282 0.13
1,910,000 usb Asian Development Bank, 1.75 , 14/08/2026 1,732 0.10
1,200,000 GBP Asian Development Bank, 0.63 , 15/09/2026 1,361 0.08
1,155,000 usb Asian Development Bank, 2.38 , 10/08/2027 1,097 0.06
3,250,000 usD Asian Development Bank, 3.13 , 26/09/2028 3,278 0.19
3,900,000 EUR Asian Development Bank, 0.00 , 24/10/2029 3,976 0.22
2,200,000 EUR EUROFIMA, 0.25 , 09/02/20241 2,243 0.13
2,000,000 EUR EUROFIMA, 0.00 , 28/07/2026 2,027 0.11
3,000,000 EUR EUROFIMA, 0.10 , 20/05/2030 3,041 0.17
5,000,000 EUR EUROFIMA, 0.15 , 10/10/2034 5,008 0.28
European Bank for Reconstruction & Development, 1.88 ,

2,060,000 usD 15/07/2021 1,770 0.10
European Bank for Reconstruction & Development, 0.00 ,

2,200,000 EUR 10/01/2024 2,235 0.13
European Bank for Reconstruction & Development, 0.48 ,

3,000,000 SEK 18/01/2024 293 0.02
European Bank for Reconstruction & Development, 0.25 ,

15,000,000 SEK 24/01/2025 1,450 0.08
European Bank for Reconstruction & Development, 1.50 ,

3,900,000 usD 13/02/2025 3,468 0.20
765,000 CAD European Investment Bank, 1.25 , 05/11/2020 484 0.03
580,000 CAD European Investment Bank, 1.13 , 16/09/2021 369 0.02

19,500,000 SEK European Investment Bank, 0.50 , 19/07/2022 1,901 0.11
2,300,000 AUD European Investment Bank, 2.70 , 12/01/2023 1,471 0.08
5,520,000 CAD European Investment Bank, 2.38 , 18/01/2023 3,647 0.21

40,000,000 NOK European Investment Bank, 0.63 , 24/04/2023 3,748 0.21
6,950,000 EUR European Investment Bank, 0.50 , 15/11/2023 7,212 0.41
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7,200,000 usb European Investment Bank, 2.50 , 15/10/2024 6,650 0.38
6,125,000 GBP European Investment Bank, 0.75 , 15/11/2024 6,987 0.39
2,259,000 AUD European Investment Bank, 1.70 , 15/11/2024 1,433 0.08
20,000,000 SEK European Investment Bank, 0.88 , 30/01/2025 1,991 0.11
2,450,000 CHF European Investment Bank, 1.63 , 04/02/2025 2,494 0.14
5,880,000 usb European Investment Bank, 2.88 , 13/06/20251 5,579 0.32
6,680,000 usb European Investment Bank, 2.13 , 13/04/2026 6,193 0.35
5,050,000 EUR European Investment Bank, 0.38 , 15/05/2026 5,330 0.30
7,450,000 EUR European Investment Bank, 1.25 13/11/20261 8,308 0.47
20,000,000 SEK European Investment Bank, 1.50 , 02/03/2027 2,076 0.12
4,090,000 usb European Investment Bank, 2.38 , 24/05/20271 3,888 0.22
5,900,000 AUD European Investment Bank, 3.30 , 03/02/2028 4,189 0.24
6,295,000 usb European Investment Bank, 1.63 , 09/10/2029 5,769 0.33
6,000,000 DKK European Investment Bank, 0.00 , 14/11/2031 808 0.05
4,150,000 EUR European Investment Bank, 1.13 , 15/11/2032 4,857 0.27
4,700,000 EUR European Investment Bank, 0.01 , 15/11/2035 4,762 0.27
5,350,000 EUR European Investment Bank, 0.50 |, 13/11/20371 5,888 0.33
5,950,000 EUR European Investment Bank, 1.00 , 14/11/2042 7,316 0.41
5,275,000 EUR European Investment Bank, 1.50 , 15/11/2047 7,244 0.41
International Bank for Reconstruction & Development, 0.38 ,
3,000,000 SEK 17/07/2023 292 0.02
International Bank for Reconstruction & Development, 2.13 ,
1,280,000 usD 03/03/2025 1,170 0.07
International Bank for Reconstruction & Development, 0.63 ,
20,000,000 SEK 05/09/2025 1,965 0.11
International Bank for Reconstruction & Development, 3.13 ,
7,245,000 usD 20/11/2025 7,007 0.40
International Bank for Reconstruction & Development, 2.90 ,
3,450,000 AUD 26/11/2025 2,335 0.13
International Bank for Reconstruction & Development, 0.63 ,
4,900,000 EUR 22/11/2027" 5,235 0.30
4,495,000 usb International Finance Corp., 2.00 , 24/10/2022l 3,953 0.22
2,500,000 GBP International Finance Corp., 1.25 , 15/12/2023 2,878 0.16
1,750,000 CAD International Finance Corp., 1.38 , 13/09/2024 1,141 0.06
5,985,000 usb International Finance Corp., 2.13 , 07/04/2026 5,540 0.31
2,115,000 usb Nordic Investment Bank, 2.25 , 30/09/2021 1,831 0.10
10,000,000 SEK Nordic Investment Bank, 0.45 , 29/08/2022 974 0.05
1,300,000 EUR Nordic Investment Bank, 0.38 , 19/09/2022 1,324 0.07
4,200,000 EUR Nordic Investment Bank, 0.13 , 10/06/2024 4,298 0.24
950,000 EUR Nordic Investment Bank, 0.50 , 03/11/2025 997 0.06
3,500,000 EUR Nordic Investment Bank, 0.00 , 30/04/2027 3,590 0.20
204,430 11.55
1,737,189 98.16
3
Buy AUD 52,726 Sell USD 37,776" State Street 04/08/2020
Buy CHF 2,550; Sell AUD 3,8924 State Street 04/08/2020
Buy DKK 25,000,000; Sell EUR 3,354,527 Morgan Stanley 04/08/2020 2
Buy EUR 1,313,013; Sell AUD 2,150,000 Standard Chartered 04/08/2020 9
Buy EUR 397; Sell AUD 6534 State Street 04/08/2020
2019 31 0.00 )° 11
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Buy AUD 73,232; Sell CHF 47,9814 State Street 04/08/2020
Buy AUD 19,460; Sell EUR 11,8414 State Street 04/08/2020
Buy AUD 15,499; Sell GBP 8,5664 State Street 04/08/2020
Buy EUR 4,488,669; Sell NOK 49,000,000 J.P. Morgan 04/08/2020 (76) (0.01)
Buy HKD 15,000,000; Sell EUR 1,725,710 J_P. Morgan 04/08/2020 (89) (0.01)
Buy JPY 526,000,000; Sell EUR 4,357,914 Morgan Stanley 04/08/2020 (151) (0.01)
Buy USD 6,863; Sell AUD 9,5794 State Street 04/08/2020
(2019 31 0.00 )5 (316) (0.03)
(2019 31 0.00 )°
(2019 31 0.0 )°
1,753,611 99.09
(22,250) (1.26)
13,050 0.74
(2019 31 0.94%)
BlackRock ICS Euro Liquid Environmentally
43,333 EUR Aware Fund - Agency (Acc T0) Shares6 4,304 0.24
BlackRock ICS US Dollar Liquid Environmentally
122,971 usb Aware Fund - Agency (Dis) Shares6 10,406 0.59
14,710 0.83
10,660 0.60
1,769,781 100.00
89.83
6.70
0.91
2.56
100.00
1
2
3
4
500
5
0.00
6
653,134 934,564
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FINANCIAL STATEMENTS
1. General information

The Entity 15 an open-ended investment company domicled and incorporated under the laws of rstand as a public lmited company. The Enbity
is authonsed by the CBI and is governed by the provisions of the UCITS Regulstions with its registered offce at 200 Capital Dock, 79 Sir John
Rogerson's Guay, Dublin 2, 002 RKST7, ireland

2. Significant accounting policies

21 Basis of preparation
The financial statements ame prepared in accordance wikh FRS 102 "The Financial Reporting Standard applicable in the United Kingdom and
Republic of Ineland” issued by the Financial Reporting Council

The trancal statements are prepansd 0n @ going concem bams under the historical cost cormention as modited by the revaluation of inancial
assets and fnancial habilities hield at fair value through profit or loss .

The Entity has avated of the exemphion available to open-ended investment funds that hold a substantial proporbion of highly liquad and fair
valued investments under Section T of FRS 102 and is not presenting a statement of cash flows

The farmat and ceain wordings of the financial statements have bean adapted from those contained in Section 3 of FRS 102, so that, in the
opirion of the Directars, they more appropriately reflect the mature of the Entity's business as an investment fund

All amounts have been rounded (o the nearest thousand, unless otherwise indicated

2.2  Financial instruments
The Entity has chosen to implemant the recognition and measurement provisions of A5 38 and only the disciosure requrements of Sections
11 and 12 ol FRS 102 as they relate bo Enancal instruments

2.21 Classification

The Entity classifies its investmends in dabl instruments, aquity instruments, liguidily instruments and denvatives as financal assats or inancial
lrabalities at fair value through profit or loss, These financial assets and fnancial abdities are dassihed as held for rading o designated by the
Directors 2t fair value through profit or loss at inception, All the denvative invesiments are held for trading purposes. Al ather financial assels
and financa latwlities including cash, cash equivalents, receivables and payables are classified at amortised cost using the effective interest
method

2.22 Recognition and derecognition
The Enbity recognises a financial asset or a financal kability when it becomes a party to the contractual provisions of the instrument. Purchases
and sales of invesimeants are recognised on the day the trade takes place

Reaized gains and ksses on disposals of financial instruments are calculated wsing the average cost method. For instruments held long, they
represent the difference between the inibal camang amount and disposal amount. For instruments held short, they represent the diflerence
betwaen the proceeds recerved and the opering value. For denvative contracts, they reprasent the cash payments or recsipts made on
denvative contracts {excluding those on collateral or margin accounts for such instrurments )

Financial assets are derecognisad when the nghts to recewe cash Aows from the asset have expired or the risks and rewards of ownarship
have all been substantally transferred. Finandial liabilfies are derecognised when the obligation under the lability is discharged, cancatled or
expired

223 Measurement
All Bnancial instruments are initially recognised at fair valus

Financial assets and fnancsal lisbilibes at fair value through prodit or loss are subsequently measured ab fair value Transachon costs on
purchiases or eales of investments and gaire and losses ansing from changes i the far valees of inancial assets or financial habiilies at far
value throwgh profit or loss are presented in the income stalement wathun Net gainsflosses] on financal instruments’, in the penod in wiich
they anse

Financial assets and financal kabilities, other than those classified as at fair value through profit or loss, are subseguently measured af
amaortised cost.

36
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
2 Significant accounting policies (continued)

2.2  Financial instruments (continued)

2.24 Falrvalue estimation

Fair value is the amount for which an asset could be axchanged, a liability setted or an aquity instrumant granted could be exchangad,
batwesn knowledgeable, willng parties in an am’s length transaction. The estimation of far value, ater inibal recogmibon, is determined as
follows

= Irvestments in debt and equity instruments, exchangs fraded funds ("ETFs"), exchange traded denvabives and To-Be-Announced
{"TBA"} contracts which are guoted, bsted, traded or dealt on 2 market or exchange are valed based on quoted market prces
which, for the pumposes of the financial statements is in line with the valuation methodology prescribad in the Entity's prospeadius.
Dapending on the nature of the underhang imvestmant, the value taken could be either at the dosing price, dosing mid-marked pncs
ar bid price on the ralevant market.

= Irvestments in gverthe-counter "OTCT) dervatives are valued using valuaiion technigues

Irv estments in ligusdity instruments are valuad at emorised cost, this method is deemed equivalent to the fair value, gven the short-
berm nature of such rvestments:

In the case of an nvestment which is not quoted, ksted or dealt on a recognised market, or in respact of which a kisted, traded or dealt pnce or
quotation i1s not avalable at e time of valuation, the fair value of such irvestment shall be estimated with care and in good faith by a
compeatent profassional person, body, fem or corporation (appointed for such purpose by the Dhrectors in consultation with the Imvestment
Manager and approved for the purpose by the Depositary], and such fair value shall be determined using valuaton tachniquas. The Entity uses
avanely of methods and makes assumptions that are based on market conditions existing at each reporting date

Valuation technigues used for nor-standardised financial instruments such as OTC denvatives inchede those detailed in the fair value higranchy
nate, and those used by market participants making the maximum use of market inpuls and relyving as lithe as possible on entiby-speaic inputs.

2.25 Financial derivative and other specific instruments

2.2.5.1 Futures contracts

A futures confract is a contract, traded on an exchange, [0 buy or sell a cerfam undedywng instrument af a cartan date in the fulure, at a
specified pnce

Initial margn deposits ame made to relevant brokers upon entenng into futures contradts and are mcluded ;| mangin cash

2.2.5.2 Forward currency contracts
A forweard currency confract is an agresment, in the OTC market, batweean two parties to buy or S&ll a cetain undadying currency at a certain
date in the fulure, al a specified price

2.25.3 TBA contracts

TBA securities are purchased and sold on a forward commitment basis with an approximale principal amount and matunty date. With TBA
transactions, the specific secunties to be delivered are not identified at trade date, however, delivered secunties must meet specified terms.
The actual princpal amount and matunty date will be determined upaon setbement when the specific mortgage pools are assigned. Dunng the
time a TEA sale commitment 5 outstanding, the Fund holds equivalent defiverable secunBies or an offsetting TBA purchase commitment
[defverable on or bafora the sale commitment data ), as cover for the transaction

226 Cashand cash sguivalents
Cash in the balance sheel includes cash deposits held on call with banks. Cash eguaalents include short-tenm liguid investiments that are
readily converibie to known amounts of cash and which are subject to an inssgrificant risk of changes in value

Bank overdrafts are dassified as liabiities in the balancs shest

227 Collateral and margin cash

Cash collateral provided by the Fund is identified as an asset on the balance sheet as "Cash collateral' and is not mcuded as a component of
cash and cash equivalents. Vhera the parly to whom the collateral is provided does not have the nght to sell or re-pledge, a disclozure of the
collateral provided is made in the notes to the financial statements.

Cash balances held as margin with relevant brokers relating to ivestments in derivatrves at the reporting date are ientified on the balance
sheat as margin cash

Cash collateral provided bo the Fund by counterparies i identified on the balarncs sheet as 'Cash collateral pavable’, The Fund may reinvest
this cashcollateral and the assets purchased are induded as "Cash equivaiarts’ on the balance sheet

2.28 Redeemable shares
Each Fund classifes medeemable shares issued a5 inancial liabidties or aqusty in accordance with the substance of the contractual lems of the
instruments. Redesmable shares are measured at the present valus of redemplion amourts

37
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
2 Significant accounting policies (continued)

2.2  Financial instruments (continued)

228 Redeemable shares {continued)

Tha redeamable chares are redeamabla at the option of the holders and do not mest the conditions set cut in Sechion 22 4 of FRS 102, to be
classited as equity and as a resull are classifed as fnancal liatlities.

The redeemable shares are accounted for on the day the trade takes place Subscrpltions and redemplions of redeemable sharec are
accounted for on the day the trade transachon takes place. Shares are subscribed and redeemed based upon the NAV per share as of the
latest valuation point

Whare duties and chiarges are applied in the contest of & subsanption or redemption, they will have an impact on the value of an imvestment of
& subscribitg or redeaming irvestor and &3 a result are reflacted as part of the issus of redesmable shares of the redemption of redaamable
shares in the stalement of changes in net assets attnbutable to redeemabile shareholders, Any potental duties and charges are at the
discretion ofthe Directors.

2.3  Forelgn cumrency
2.31 Functional and presentation cumrency

Foreign currency items included in each Fund's financial stalements are measured in each Fund's functional currency which is shown for each
Fund in the headings of the finandial statements

The Cirectors corsider that these currences most accurately reprasent the economic affects of the undardwng iransachions, svents and
condibons of each Fund. Each Fund's presentation cusrency 5 [ha same as the functional cumancy.

The presentation curmancy of the Entity's fnanceal statements is USD

232 Transactions and balances
Transactions in fonsign curmencies are translated nto the functonal comency of each Fund at the fareign curmency axchanga rate in effact at the
date of the transaction

Foretgn curmency assets and kabilitias, mcuding imvestments, are translated at the exchange rate pravailing at the reporting date

The foreign exchangs gain or loss based on the translation of the investments, as wel as the gan or loss ansing on the translation of other
assets and liabilities, is inceded in the income statement

2.4  Critical accounting estimates and judgements

The preparaton of the financal statemants n conformity with FRS 102 require s the use of certain cntical accounting estimates. & also requires
the Directors to exercise their judgement in the process of applywng the Entity's accounting policies. Changes in assumptions may heave a
significant impact on the financial stalements = the penod the assumplions changed. The Directors believe that the undarying assumplions
are appropnate and that the Entity's §nancal statements, therefore, present the Entity's financial posthon and its results fairly. The esbmates
and underdying assumptions are reviewed on an ongoing basis. Revisions o accounting estmates are recognised in the pericd in which the
estimate is revizad if the revision affects only that penod or in the penod of the revision and future vears if the revision affects both current and
future years. The areas involving a higher degree of judgement or complexity, or areas whem assumpbons and estimates ame significant to the
financial staternents, are disclosed balow

241 Assumptions and estimation uncertainties

2.4.1.1 Fair value of OTC derivative financial instruments

OTC financial denvabve instruments are valued using valushon techniques, as detailed in the far value hierarchy note fo the fnancial
statements. Where valuation techniques (for example, models) are used to determine fair values, they are vaiidated and penodically reviewad
and compared o the price provided by an independant pricing sefvics provider, where svailabla

2.4.1.2 Fair value of financial instruments not quoted in an active market

The fair value of such instruments not quoted in an active markat may be determired by the Fund wsing reputable pricing sowrces of ndicative
prices from bondidebt market makers. The Fund would exercise jedgement and estimates on the quantity and guality of pncng sourdes used
Eroker quotes as obtained from the pricing sources may be indicalive and not executable or binding

2.4.1.3 Fair value of financial instruments with significant unobservable inputs
The fair value of such nstruments s determined using valuation technigues including inputs ot based on market data and where significant
erhity determined adiustments or assumplions are apphied, as detailed in the fair value reerarchy nofe to the inancal state ments

i3
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
WOTES TO THE FIMANCIAL STATEMENTS [continued)
2. Significant accounting policies (continued)

2.4  Crtical accounting estimates and judgements (continued)

242 Judgements

2.4.2.1 Assessment as investment entities

The Directors are of the opinion that the Entity mests the dafinition of an investment entity. The following conditions axist:
a) the Entity has oblained funds for the purpose of providing investors with investment management services, and
b} the investments held by the Ertily are measures and evalusted on & fair value basis and informabon about those
mvastments are provided to shareholders on a fair value basis through the Entity,

25  Interest income and interest expense
Interast income and interast expense for all interest-baaring kranceal instrurments ane recognised in the income statement wsing the alfactive
interest mathod

28  Securities lending income
Secunties lending income 15 eamed from lending secunties owned by the Fund to third party bomowers. Securfies lending income s
recognesed in the income staternant on an accrusls method basis

2.7  Fees and expenses
Expanses are recogrsed in the income statement on an accrusls basis excopt for transaction changes relaing to the acquistion and
realisation of imestments which are charged for as incurred

Expenses directly atnbutable to a specific dass of shares are bome dreclly by such class solely

28 Distributions
Distnbutions are recognised in the income statement as finance costs whare shares in the Fund do not meet the conditions to be classified as
equily and as a result are dasated ac financial liatalities

The Directors may declare distnbutions on the sharas of the dass in respect of each financial panad. Distribubons may be paid out of the
Fund's net income

The Directors have implemented Income equalisation armangements to ensure that the level of income derived from Fvestments is not affected
by thee issue, carpersion of redemption of shares dunng the financial penad. As part of the distnbution payment, the average amount of this

aqualsation s relumed o shareholders who subscribed o or redesmed from the Fund dunng the year. The equalisation slement of the
distributicn is treated as a repayrnent of capital

Distnbutions will not be made to the sharsholders of the accumulating share cdasses, The income and other profits will be accumulated and
reirvestad in the Furd on behall of these sharsholders

2%  Adjustment to align to the valuation methodelogy as set out in the prospectus

Establishment cosls are amortised over a panod of § years for the purpose of calouating the dealing NAV as detailed in the prospectus
Howeaver, FRS 102 requires such costs to be expansad when incurmed, therafore, for the purposes of the financial statements, any unamorbsed
astabbshment costs have been recognisedin full in the meome statemeant in the penod in which they ware incurned

Consequently, the differences descnbed above adjust the carning amount of the net assets altnbutable to shareholders and the cumulative
differences are induded in the "Adustment to align o the valuation methadalogy as set outin the prospectus’ line on the balance shest

240 Tazation

2101 Current tax

Current tax is recogrised for the amount of income bax payable in respect of the overseas taxable profit for the curment or past reporiing penods
using the tax rates and laws that have been enacted or substanlively eracted by the repoting date

211 Changes in accounting presentation

2111 Mature of change in presentation

Cash equivalents

Investmaents in short-tem vanable naet asset value money markat funds, ane now classiiied as “Cash eguivalents” on the Balance Shast rather
than *Financial assets at fair value through proft or loss®

2.11.2 Reasons for change in presentation

Cash equevalents

Irvestiments in short-term varable net asset value money market funds by thesr nature are more appropriately dassifed as a cash equivalant
as it more accurately reflects the economic substance of these transactions. The change had no impact on the NAY of the Funds
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MOTES TO THE FIMANCIAL STATEMENTS (continued)
2. Significant accounting policies (continued)

211 Changes in accounting presentation (continued)

2.11.2 Reasons for change In presentation (continued)

The application of this change in presentation has resulted in a reclassificabon which increased the value of “Cash equivalents’ and decre ased
the value of *Financial assets 21 fair value through profit or loss® on the Balance Sheet as per e table below

Fund name Currency Ealance Sheet amount

reclassified ‘000°s

2020 2019

iIshares Global Aggragate 1-5 Year Band index Fund [IE) usD 3707 13,867

iShares Green Bond Fund (I1E) ELR 10,406 4,220
40
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MOTES TO THE FINANCIAL STATEMENTS (continued)
3. Financial risks

Each Fund's ivestment actvties expose them to the vanous types of nsk which are assocated with the financial nstruments and markets in
which it invests The following mformation is not intended to be a comprehensive summary of all nsks and investors should refer to the
prospectus for 8 more detailed discussion of the reke inhanant i imvesting in sach Fund

34 Risk management framework

The Dereclors review quartedy mvesiment performancs reports and recaive semi-annual presantalions from the Irvestmeant Manager covering
the Enfity's performancs and risk profile dunng the financal year The Directors have delegated certain duties and responsibalities to the
Manager with regard to the day-to-day management of the Entty. The Manager has in tun delegeted the day-to-day administration of the
imvestment programme to the Investment Manager. The Investment Manager is also responsible for ensuring that the Entity is managad within
the terms of s investment guidelines and hmits sat out in the prospectus. The Deredors reserve o themsekves the investment performance,
product nsk momtanng and overaght and the responsibiity for he momtersng and avarsight of regulatony and operational nek Tar the Entity
The Directors hawve appaintad a nsk manager who has responsibility for the daily risk management process with assistance from key nsk
management personnel of the Investment Manager, including members of the BlackRock Risk and Quantitative Analysis Group ("RQA Group”)
which is a centralised group which performs an independent risk management function. The RQA Group indepsndantly identiies, measuras
and monitors investment nsk. The ROA Group tracks tha adual nsk management practices being deploved across each Fund. By brealang
down the components of the procass, eadh RQA Group has the abdity to determine if the appropniate nisk management processes are in place
across each Fund. Thes captures the nsk management tools employed, how the levels of nsk are controlled, ensurng nskfreturn 15 considered
in portfalio construction and reviewing cutcomes

32 Market risk
Market nsk anses manly from unceranty aboud future values of financal nstruments influenced by currency, interest rate and prce
movements, if represents the potential loss sach Fund may suffer through holding market postions in the face of markel movements

Thea Fund 15 exposed to market nsk by wrie of ther investmant in agquites and dervaty as

A by matric used by the ROA Group to measure market Ask 5 Value-at-Risk {"VaR") which encompasses curmency, interest rate and pnce
risk

VaR is a statistical nsk measure thal esbmates the potential portfolo loss from adverse market movements in an ordinary market amvironment.
VaR analysis refects the interdependencies bebwesn nsk vanables, unlike a traditional sensitvity analysis

The VaR calculabions are based on an adjusted histoncal simutabon modal with a confidence leval of 39%, a holding penod of one day and a
hestorical observation penod of not less than one year (250 days). A VaR number 15 defined at a specified probabdity and a specified time
honzon. A 99% one day VaR means that the sxpectation s that 99% of the bme over a one-day penod each Fund will lose ne more than this
number in percentage terms. Therefore, higher ValR numbers indicate higher risk

Itis noted that the use of VaR methodoliogy has imitatons, namely that the use of histoncal market data as a bass for estimating future evants
doas not encompass all possible scenanos, pariculary those that are of an extreme nature and thel the use of 8 specified confidance level
& 5. 99%) coes nol take into account losses that occur beyvond this level Thers is some probabibty that the loss could be greater than the VaR
amounts These kmitations and the nature of the VaR measwe mean that each Fund can nedher guarantes that losses will not excesd the
VaR amounts indicated, nor that lossas in excess of the VaR amouwnts will nol occur mors freduently

The one-day VaR based on 99% confidence kvel is cutlined in the table below

BlackRock Euro Credit Enhanced Index Furd 058 038
BlackRack Eurs Govemmant Enhancad Indax Fund 084 0
1Shares Emerging Markets Government Bond Index Fund [ IE) 2 66 0.68
iZhares Emerging Markets Local Govemment Bond Index Fund (IE) 216 1.03
iShanes ESG Screened Euro Corparate Bond Index Fund (IE) 057 034
iShares Euro Cradit Bond Index Fund (IE) 056 037
iShares Euro Government Bond Index Fund (IE} G35 0.7
iSharas Euro Government Inflation-Linked Bond Index Fund [IE) 1.00 0.77
isharaes Euro Investment Grade Corporate Bond Index Fund (IE] 068 034
1Sharas GiltTrak indéx Fund [IE) 147 098
iShares Global Aggregate 1-5 Year Bond Index Fund (IE) 095 0449
iShares Global Inflation-Linked Bond Index Fund (LS Dollar Hedged) (IE) 142 074
ishanes Grean Bond Index Fund {IE) 075 0.57
iShares LK Credit Bond Index Fund (IE) 093 0.58
rshares UEra High Qualty Euro Government Bond Index Furd [IE) 084 0br
41
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MOTES TO THE FIMANCIAL STATEMENTS (continued)
3 Financial risks {continued)

3.2 Market risk [continued)

Fund name

iShares LS Corporate Bond Index Fund (IE) 1.08 052

iShares World ex Euro Government Bond Index Fund {IE) 058 0.60
iShares ESG Scraened Global Corporate Bond Index Fund (IE) 057 na

"The Fund launched dunng the financial year, hence no comparative data is available

3.21 Market risk arising from foreign currency risk
Forargn curmancy nsk is the nsk that the far value or fulure cash Mows of a fnanaal instrument will luctuate because of changes in forelgn
exchange rales

Exposure to foreign currency risk

Each Furd may irvest in fnancial instruments denominated In curmencies other than its funclionsl cumancy. Consequently, each Fund is
anposed, directly andfor indirectly, to risks that the exchange rate of its functional cumency relative to other curme ncies may change in a manner
which hes an adverse effect on the value of the portion of each Funds assels which are denominated in cumendcies other than its own
CUTTENCY

The details of the open forward currency comracls in place to hedge loreign curmency msk at the financial ywear end date are &sclosed in
the schedudas of imastmeants

Inaddtion, each Fund issued share dasses denominated in curmrendies other than the funclional cumency of gach Fund

Management of foreign currency risk
Each Fund angages in loreign curmency hadaing to mirsmise the effect of curmancy movements bebween the currancies of the investments hald
by the Fund and the Fund's cumency hadged share classes

The Invastment Manager monitors foreign curmency nsk exposure against pre-determined tolerances and determines when a currency hedge
shouwld be reset and the gain or loss ansing fFom such hedge reinvested or seftfed, while taking into consideration the frequency and
associated trensachion and reanvestment costs of I'EE-E-‘IIIFIIJ thi CLETRNCY h-%'-ﬂ!;l&

3.22 Market risk arising from interest rate risk
Intarast rale nsk is the nsk that the fair value or fture cash fows ol a financial instrument will flecluate because of changes in markel mterast
rates

Exposure to interest rate risk
Each Fund is exposed to interést rate nisk through #s cash and cash equivalent haldings induding margin cash hald with brokers and through
its investments in interest beanng financial instruments which are disclosed in the schedulfes of investments

Each Furd also has indirect exposure to interest rate nsk through its investmants into ETF whereby the value of an underying asset may
fluchuate as & result of a change in interest rates

Management of interest rate risk
Inferast rate nsk exposure 15 managed by constantly momtonng the position for devialions oulside of a pre-determmed folerance leval and,
when necessary, rebalancing back to the onginal desired parameters

Cash and cash colisteral is invested into money market unds to generate a retum to protect the Fund against unfavourable movements in
inberaest rates

3.23 Market risk arising from price rigk

Pnce nsk is the sk that the far value of fiture cash flows of a finandal instrument will fluctuate because of changes in market pncas (abher
than those ansing from interest rate nsk or currency nsk), whether those changes are caused by factors specific to the indvidual Snancial
instrument or its issuer, or factors affecting similar financial instruments raded in the market. Local, regional or global evenis such as war, acls
of taronsm, the spread of infectious illness or othar public haalth weue, recossions, or other ovents could have a significant impad on each
Fund and market pncas of its investmants
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
WOTES TO THE FIMANCIAL STATEMENTS [continued)
3. Financial risks {continued)

3.2  Market risk [continued)

3.23 Market risk arising from price risk {continued)

An outbreak of an infectiows resperatory iliness caused by a novael coronavirus known as COVID-19 was first detected in China in December
2019 and has now developed info a global pandamsc. This coronavirus has resulted m travel restactions, closed intemational bordess,
anhanced healh screenings al ports of entry and elsewhere. disruphtion of and delays in healthcars servica preparabion and delivery, prolongesd
quaranbnes, cancellations, supply chain disruptions, and lower consumer demand, as well as general concern and uncertainty. The impact of
COVID-19 has adversaly affected the economies of many natons across the entire global economy, individual issuers and capital markets,
and could contirue to extents that cannot necessanly be foresesn, In addition, the impact of infectious illnesses in emenging market countnes
may be greater due to generally less established heatthcare systems. Public health crises caused by the COVID-18 outbresk may exacerbate
other pre-exishng palitical, social and sconomic Nsks in certain countnies of globally. The durstion of the COVID-19 outbreak and its &fects
cannat be debermined wilh cortairty

Exposure to price risk
Each Fund is exposed to price nsk ansing from s investments in inancial instruments. The exposure of sach Fund bo price nsk is the fair
value of the investments held as shown in the schedules of invvestments of each Fund

Management of price rizk
By diversifying the portfolio, whers this 5 appropnate and consistent with each Fund's objectves, the nsk that a pnce change of a parbcular
imvestmerd will have a matenal mpact on the NAV of each Fund is minimised

There 15 a nsk that the valuation of each Fund may not taidy reflect the value of the investments hald at a specific ime due to events outside
the confral of the Direclors, which could result i significant lesses or inaccurate prcing for each Fund. To mitigate this nsk the Dirsctors may
temporarnily suspend the determination of the NAV of any Fund unkil a fair or reasonable valuation of the mvestments held can be determined.

33 Liguidity sk
Liquindity nsk is the nsk that each Furd will encounter di fcultes in raedeng obdigations associated with finarcial liabihties.

Exposure to liquidity risk
Each Fund's principal liquaddy nsks anse from the abdity of investors to effect redemption requests and the Bguiddy of the underdwng
imvestmenis each Fund has invested in

Each Fund’s shareholders may redeem their shares on the dose of any dady desling deadine for cash equal to a proporcnate share of
each Fund's BaV, exdeding any dubes and charges where apphcable. Each Fund is therefone potentiady exposed o the liquidity nsk of
maeting the sharehalders” rademptions and may need to sall assels at prevailing marke! prices to mast liguidty demands

Each Fund may invest in CIS which can impose notice periods or other resinctions on redemplions and this may increase the higuidity nsk
of each Fund. Each Fund is also exposed to iquidity nsk associated with daily margin ¢alls on FDIs

All of the Funds financial liabilties, based on contractual matunties, fall due within three morths The expected settlement dates can be mone
than three months based on the analysis of the remaining pemod at the reporting date to the matunty date and are outlned in the schedules of
irvasimerts

Management of liguidity risk

Liquidity nsk is minimised by holding sufficient iquid mvestments which can be readily realised to meet ligudity demands . Asset disposals may
alzo be required to mest redemplion requests. However, imely sale of trading positions can be impaired by many factors includng trading
wolums and increased prce valalility, A5 a resull, sach Furd may sxpenance difficullies in disposing of assats to salisly hquidity demands

Each Fund's liquidity nisk is managed by the Investment Manager in accordance with establishad policies and procedures in place. The
portfoko managers review daily forward-locking cash reports which project cash obbgations. These reports allow them {o manage ther cash
obligations. If redemplion requests from all holders of shares in a Fund exceed more than 10% of the NAVY of each Fund on any parlcular
dealing day, the Directors shall be entiled, &8 their digcration, to refuse to redeem such excass numbers of shames inissue from each Fund
The shares which are not redeerned at any given daakng day shall be redeamed on each subseguent deating day on & pro-rata basis in priornty
to any reguests recenad thareafter,

Mene of the aseate of the Funds are subjet to epecial Hquidity arrangements

The Directors may at any ime, with the approval of the Depositary, temporanly suspend the issus, valuation, sale, purchase or redemplion of
shares dunng:

{i} any period when any recogresed market on which a substantial porion of the investments for the tme being compnsad n each Fund are
quoted, lisked or dealt in 15 closed othenwise than for ordinary bolidays, or dunng which dealings in any such recogrised market an resincled
or susperded,
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
3. Financial risks {continued)

3.3  Liguidity risk {continued)

Management of llquidity risk [continued)

(it} arny pariod where, a3 8 result of polibeal, militesy, sconomic of monstary events or other crcumstances bayond the contral, responsibility
and powear of the Dwector, the disposal or valuation of investments for the tme being compnsed m each Fund cannot, n the opinion of the
Director, be affsctad or completed nomally o withoul prejudicing the interests of sharehiclders,

{in) ary breakdown in the means of communication nomally. emploved In determining the value of any mvestiments for the me being
compnsed in each Fund or during any penod when for any other reason the valuee of investments for the time being compnsed in each Fund
cannot, in the opancon of the Cirector, be prompliy or accurately ascertained;

{iv) amy panod when the Directar is unable to repatiate funds for the purposes of making redemption payments of durng which the realsation
of imvestments for the ime being comprised in each Fund, or the transfer or payment of unds invalved in connection therewith cannot, in the
opiraon of the Director, be effected at normal prices or normal rates of exchange, or

{v) any panod when the Director bedieva it is in the best interests of the shareholders to suspend dealings in each Fund.

34  Counterparty credit rigk
Counterpay credit nsk s the sk that one party to @ knancial instrument will cause a fnancal koss for the other party by failing to discharge an
obligation

Exposure to counterparty credit risk
Each Furd is sxposed to counterparty credit risk from the parties with which it trades and will bear the risk of setiement default

Each Fund's exposure is limited to the contracts in which it currently has a financeal asset posiion reduced by any collateral recelved from the
counterparty, or o counterpariies who have eceved collsberal from each Fund. The camying value of financial assels together with cash held
with counterpartios best represents each Fund's gross maximum exposure (o counterparty cradit risk at the reporting date, before mcudng the
affect of any Internabonal Swaps and Denvatves Associations, Inc. Master Agreement (TIS0A Master Agreament”) or simiar agreamant, and
metbing, which would reduce the overal counderparty credit ek exposure. Each Fund only transacts with counterparties thal are regqulated
entitios subject to prudential suparvision, or with high credit-ratings assigned by international credit-rating agencies. Cash held as secunly by
the counterpanty to FOI contracts 15 subject to the credit nsk of the counteparty

All transactions in listed secunties are settedipaid for upon delivery of securnlies, using approved brokers Risk relating to unsattled
transacions s considersd low dua te the short settiemant perod imvalved and the high cradit quality of the brokers used

Management of counterparty credit risk

Counterparty credit nsk is momilored and managed by BlackRock's RGQA Counterparly & Concentration Risk Team. The team is headed by
BlackRock's Chisf Counterparty Credit Officar who reports o the Global Haad of RQA Cradit authonty residas with the Chisl Countarparty
Credit Officer and selected team members to whom specific credit authonty has been delegated As such, counterparly approvals may be
grarted by the Chief Counterparty Credit Officer, or by identified ROA Credit Risk Officers who have been formally delegated authornty by the
Chaef Counterparty Credit Officer.

The BlackRock ROA Counterparty & Concentration Risk Team completes a formal review of each new counberparty, monibors and reviews all
approved counterparties on an ongoing basis and mantans an adve oversight of counterparty exposures and tha collateral managament
process

There wera no past due or impaired balances in refation o transachions with counterpares as al 31 July 2020 or 31 July 2013

341 FDls
Each Fumd's haldings in exchange traded and OTC FDIs expose the Fund o counterparty cradit nek.

3.4.1.1 Exchange traded FDIs

The exposure is imided by trading contracts through a deanng house. Each Fund's exposure to credit nsk on contracts in which it cumently has
a gain position is reduced by such gains received in cash from the counterparty under the daily mark-do-market mechanism on exchange
traded contracts and cenfrally deared swaps (vaniation margin). Each Fund's exposure to credit nsk on contracts inwhich it cumently has a loss
position is equal to the amount of margin posted to the counterparty which has not been fransfemead to the exchangs undes the daily mark-to-
miarket machanism
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MOTES TO THE FIMANCIAL STATEMENTS (continued)
3 Financial risks {continued)

3.4  Counterparty credit risk {continued)

3.4.1 FDis (continued)

3.4.1.2 OTC FDIs

The resk in relation to OTC FDEs anses from the falure of the counterpay o perfomn according to the terms of the contract as these FOI
transachions are traded bilaterally and not through a ceniral dlearing counterparty

All OTC FDI ransactions are arterad into by sach Fund under an 1504 Master Agresment or similar agreement. An 1504 Master Agraerment
i5 a bilateral agreement babwesn each Fund and a counterparty thal govems OTC FDI ransactions entered into by the parties

The parties” exposures under the 1IS0A Master Agreement are netied and collateralised together, therefore, any collateral disclosures provided
are In respect of all OTC FOI transachions entered into by each Fund under the S04 Master Agresment. All cash collateral received/posted
by each Fund under the 1508 Master Agreament is transfermad bilaterally under a bitle transfer armangament

Each Fund is the legal ewner of inbound collateral and can sell the assets and withhiodd the cashin the case of default. Ifthe counterparty fulfis
its obligatons in relation o the irvestment, each Fund will retum an equal amount of cash (o the counterparty on mabunty or sake of the
imvestment When each Furd return securities collateral to the counterparty, it must be of the same type, nominal value, description and
amount as the secunbies that were transfemed to each Fund. Trading in OTC FDis which have not been collsteralised give nse to counterparty
e pOELIng

Each Furd's maximum exposurs to counterparty cradit nsk fram holding forward curmancy contracts will ba aqual to the notional amount af the
currency contract and any net unreaksed gains as disclosed in the relevant Fund's schadule of investments

With the excaplion of non-daliverable forward curmency contracts held on BlackRock Ewro Cradit Enhanced Index Fund, iShares Emenging
Markets Local Government Bond Index Fund (IE), iShares Global Aggregate 1-5 Year Bond Index Fund (IE), iShares Graen Bond Indsx Furnd
{IE} and iShares World ex Eury Government Bond Index Fund (IE) forward curmency contracts do not require vanation marging and the
courterparty credt nsk is monitored through the BlackRock ROA Counterparty & Cancentralion Risk Team who mormbar the oredibwarthiness al
the counterparty Man}n i5 paid or receved on non-deliverable forward curmency contracts (o cover any exposura by the counterparty or
each Fund to each other. The margin cash account on the balance sheets consists of margin receivable from each Fund's cleanng brokers and
the forward cummency condracts counterparty

Each Fund has the nght to reinvest cash collateral received. Cash collateral pladged by each Fund is separately wentified on the balance
sheets as cash collateral and is not induded as a component of cash and cash equivalants Inbound cash collateral receved by each Fund is
reflected on the balance sheels as cash collateral payable Each Fund is also exposed bo counterpary nisk of rshypathecation of pledged
collateral The valug of inbound cash collateral and cash collateral pladged i5 reflacted on the balance sheets of sach Fund

The following tables detad the total number of OTC FDI counterparties @ach Fund is exposad (o, the maximum exposurs to any ane
courterparty wihich 15 caleulated on a nel basis and the lowest longderm credit rating af any one courtéerparty (or its wlbmate parent, if & 15
unrated)

Maximum
exXposure to amy Lowest credit

one rating of any
Total number of counte rparty Collateral ane
As at 31 July 2020 Currency counterparties ‘000  received ‘000 counterparty

isharas Emenging Mamkeds Governmeant Bond Index

Fund (IE}) UsD 1 12013 - A

isharas Emerging Markels Local Govemment Bond

Index Fund {IE) Ush g 3 - BEE+

ishares Eure Government Bond Indsx Fund (IE] EUR 1 1.261 - A

ishares Eure Investment Grade Corporate Bond

Index Fund {IE) EUR 1 1.054 - At

iShanes Global Aggregate 1-5 Year Bond Index

Fund {IE} UsD L 27,344 1530 )

1Sharas Global Inflaticn-Linked Bond Index Fund

{US Dollar Hadged) (IE) UsD 3 1951 - BEE*

isharas Grean Bond Index Fund (IE) ELR 4 k] - BBE+

1Shares LIS Comporate Bond Indax Fund (IE) UsD 1 31584 - Al

ishares World ex Euro Govermment Bond index

Fund {IE} UED 5 3085 - BEE+

iShares ESG Screenad Global Comporate Bond

Indes Fund {IE) LIsD 5 EET3 - i
45
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MOTES TO THE FIMANCIAL STATEMENTS (continued)
3 Financial risks {continued)

3.4 Counterparty credit risk {continued)
3.41 FDis {eontinued)
3.4.1.2 OTC FDIs {continued)

Maximum
exposure to any Lowest credit

one rating of any
Total number of counterparty Collateral e

As at 31 July 20192 Cumrency counterparties 000  received 000 counterparty
iSharas Emerging Markets Government Bond Index

Fund {IE) Ush 1 - - &,
rshares Emerging Markets Local Govemment Bond

Index Furd (IE) ush 49 24 - BEE+
IShares Euro Govermment Bond Index Fund (IE) EUR 1 - - A
iShares Eure Investment Grade Comorate Eond

Index Fund {IE) EUR 1 - - B+
iShanes Global Aggregate 1-5 Year Bond Index

Fund (IE} LUSD 5 154 - o,
iSharas Glabal Inflation-Linked Bond Index Fund

{UE Dollar Hedged) (IE) usD 10 4 048 - BBE+
iShares Green Bond Index Fund (IE) EUR 2 1278 - B
ishares US Comorate Bond Index Fund (IE) usD | = i A
ishares World ex Eure Govermment Bond index

Fund [ IE) LshD B 22 = BEE+

3.42 Depositary

The majonty of the imvestments are held by the Depositary at the financal year end. Irvestments are segregated from the assats of the
Depositary, wilh ownership nghis remaining with each Fund Bankruplcy o insalvency of the Depositary may cause the Funds' nghis wath
respect to s imvestments held by the Depositary to be delayed or imited The maximum exposure bo this risk is the amount of long
imvestments disdosed in the schedulkes of investments, plus any unsettled trades

Substantially all of tha cash of sach Fund is hekd with the Depositan/s affiliate, JP Morgan Chase Bank NA in ils capacty as banker {the
Depositary's affiiate™)

nrespact of the cash held by the Depositany's affliate, aach Fund vall be exposed 1o courterparty nek of the Depositary’s aMhate. in the event
of the insolvency or bankruplcy of the Depositary's affiliate, each Fund will ba tréated as a general eréditor of the Deposttanys affiliate

To mitgate each Fund's exposure to the Depositary, the Investment Manager employs speclfic procedires to ensure that the Depositary is a
reputabde instibution and that the counterparty credd nsk 15 acceptable to each Fund Each Fund only transacts with Depositanys that ane
regulated entibes subject to prudential supervision, of with “high credit ratings” assigned by international credit rating agendcies

The long-term credit rabng of the parent company of the Depositany as at 31 Juby 2020015 A+ (31 July 2019 &+ ) (Stendard & Foor's rating)

igate each Find's countemanty credit nsk exposure to the Depositany's affiliste, sach Fund may enter inte additional
the placing of residual cash in a money markel fund

In ordar bo further mil
arrangements such as

3.43 Securities lending
Each Fund's engagement in securties lending activities expose the Fund fo counterparty credit risk. The maximum exposure of
equal to the value of the secunties loaned

gach Fund is

All secunties fending transactions enterad into by each Fund are subject to & wntten legal agneement between each Fund and the secunties
lending agent, BlackRock Advisors (UK) Limded, a related party to the Entity, and separately betwaen the secuntes lending agent and the
approved borrowing countérpary. Collateral recenved in exchange for secunties lent 1s ransfermred under a Wl transfer amangament and is
dalivered to and held in an account wath a ti-party collateral manager in thé name of the Depositary on behalf of éach Fund Collateral recaned
i5 segregated from the assets belonging to each Fund's Depositary or the securities lending agent

The collateral is registerad and held in the name of Depostary on behalf of each Fund in any or all of the followang central secunbies
depositones, JF._Morgan Bank (Iretand ) plc, depending on the type of collateral the counterparty has to give in order to cover the required
value of exposure The collaberal provided by these counterparties consists of shares admilted o dealing on a regulated markel
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MOTES TO THE FIMANCIAL STATEMENTS (continued)
3 Financial risks {continued)

3.4  Counterparty credit risk (continued)

3.4.3 Securities lending (continued)

The Funds outined below engaged in secunties lending activities dunng the financial wear. The value of secunbies on laan and collzteral held at
tha fnancal year end ang shown Dalow

Value of Value of
securities on  Value of collateral securities on Value of collate ral

loan received laan

31 July 2019
und name Currency ‘000

BlackRock Eurg Credit Enhanced Index

Fumnd EUR 103 087 109,187 126584 135,553
BlackRock Euro Govemment Enhanced

Iricdees Furd EUR 4,944 5.252 3044 3153
iSharas Emerging Markels Govermment

Bond Indéx Fund (IE ) ush 37 102 40013 18,732 20,158
ihares Emerging Markels Local

Government Bond Index Fund (IE) ush 450 01 362 393
iSharas Euro Credit Band Index Fund

{IE] EUR 100, 500 105 507 151.016 160,851
ishanes Euro Government Bond Index

Fund (IE) EUR 281959 304 668 130646 360,334
ishares Euwro Goverrment Inflation-

Linked Band index Fund (IE) EUR Q15 a7 ra r'a
1Sharas Euro Investmeant Grads

Comporate Bond index Fund {IE) EUR 41430 44 221 5713 81,287
iSharas GiliTrak index Fund (IE) GBF 99 557 105 568 24 152 25813
iSharas Global Aggragate 1-5 Yaar

Blond Index Fund (IE) ush 31568 24,082 22,205 24 363
iShares Global Inflation-Linked Bond

Index Fund (US Dallar Hedged) (1E) usD 125,886 135,185 309 568
iSharas Green Bond Index Fund (IE) EUR 300,09 320,157 S6.548
iSharas UK Credit Bond Index Fund

{IE} GBF 26,120 27 569 12,336 13,154
iSharas Ulra High Quality Eura 40,470
Gavernment Bond Index Fund (IE) EUR 483248 52,508 37 B

isharas US Corporate Bond Index

Fund (IE]} s 63,574 67,049 47,008 50,818
rsharas Wordd e Eure Governiment

Bond Indesx Fund (IE) ush 22 249 24,293 56,980 52,722

To mitigate thes nsk, each Fund recewes aither cash or secunbes as collateral equal to a certain percentags in excass of the fair value of the
securties loaned. The Investment Manager maondors the fair value of the secunbes loaned and additional collateral is obtained, if necessany

As at 31 July 2020 and 21 Juby 2019, all colateral receved consists of

scurties admitted to or dealt on @ regulated marke b

Each Fund alsd benehls from a barrower defaull indemnily provided by BlackRack, Inc. The indemnity allows for full replacement of secunbies
lent. BlackRodk, Inc. bears the cost of indemnification against bomower defaulf

3.44 Issuercredit risk relating to debt instruments

Issuer cracht sk 15 the default nsk of one of the issuers of any debt instruments held by each Fund  Debt instruments invalve cradit nsk to the
issar whach may be evidenced by the msuer's credt raling, Secunties whach are subondinated andfor have a lower crodt rating are genarally
considersd to have a higher cradt nsk and a greater possibiity of default than more heghly rated. A nomber of the Funds irvestinio soveraign
dabl, corporate debl and TBAS which axpase them 1o the default risk of the issuer with regards to interast or pancipal payments
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MNOTES TO THE FINAMCIAL STATEMENTS (continued)
3 Financial risks {continued)

34  Counterparty credit risk (continued)
3.4.4 lIssuer credit risk relating to debt instruments (continued)
The fallowing tables detail the credd rating profile of the debt snstrumeants held by each Fund

Investment Mondnvestment
grade grade Mot rated Total

% of debt Yo of debt Yo of debt % of debt
Currency instruments instruments instruments

o oy
0.63

BlackRock Euro Govemment Enhanced Indax Fund EUR 100 .00 =
i Irden UED 2155 4236 ona 1 000

rshares Emerging Markels Govermmeant Bor
Fund (IE)

rshares Emerging Markels Local Govemment Bond usD 80 27 1973 - 100 00
Index Fun
iShares
Fund (IE}

iSharas Euro Cradit Bond Index Fund (IE) EUR @8 .31 069 - 10000
isharas Euro Government Band Index Fund (IE) EUR 1040 .00 - - 100,00
isharas Euro Government Infabon-Linked Bond EUR 100 .00 - - 100,00
Index Fund {IE)

sened Eurs Corporate Bond Index EUR 30 51 049 - 100 00

isharas Euro Investmeant Grade Carporate Bond EUR G0 43 057 - 100.00
Index Fund {IE)

iSharas GiltTrak index Fund {IE) =B
ishares Global Aggregate 1-5 Year Bond Index ush
Fund {IE}

iShanes Global inflation-Linked Bond Indesx: Fund =a) 10 0 - - 1 001 0
{US Dollar Hedged) (IE)

ishares Green Bond Index Fund (IE) EUR @9 73 0.27 - 100,00
1Sharas UK Credit Bond Index Fund [IE) EBR @0 BR 0.34 -
rshares Ukra High Quality Euro Government Bond EUR 100 .00 - -
Index Fund (IE)

iShanes LS Corporate Bond Index Fund (IE) UsD 3913 087 10000

- - 1 00 Qi

012 967 100.00

Investment Mondnvestment
grade grade Mot rated
% of debt % of debt Yo of debt
As at 31 July 2020 . c instruments instruments instruments
iShares World ex Eurg Govarnment Bond Index JEC 100, 0]
Fund (IE]

1Shares ESG Soreaned Global Corporate Bond =D 94 55 045 - 100 00

ndex Fund (IE)

BlackRock Euro Credit Enhanced Index Fund EUR
BlackRock Euro Govemmment Enhanced Index Fund EUR
iShares Emerging Market vemment Bond inde UzD
Fund [IE)
iIShares Emerging Markets Local Governmant Bond sh i 22549 - 100 00
ndex Fund
iShares ESG

Fund (IE)

030 = 1060 00
- - 0 0
4T 51 0 &6 1000 00

Sereensd Euro Corporate Bond Index EUR 09 82 018 - 100 00

dit Bond index Fund (IE) EUR 99 .57 043 100 00
Bond Index Fund (IE) EUR 10000 - 106000
anl Inflabon-Linkead Bond EUR 10000 - - 10000

iShares Eurg Invéstmeant Grade Corporate Bond EUR 9963 037 - 1000 00
Indlese Fund {IE)

iShares GikTrak Index Fund (IE) GEF
iShares Global Aggregate 1-5 Year Bond index Ush
Fund (IE)

iShares Global inflation-Linked Bond Index Fund D 100,00 - . 1060 04
(L5 Dollar Hedgad ) {IE)

IShares Green Bond Index Fund (IE) EUR a9 81 019 - 1000 100

1Shares Uk Cradit Bond Index Fund [IE) EBP 9542 1.58 - 100 .00

s - 10060 040

016 844 100 00
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MNOTES TO THE FINAMCIAL STATEMENTS (continued)
3 Financial risks {continued)

3.4  Counterparty credit risk (continued)
3.4.4 lIssuer credit risk relating to debt instruments (continued)

Investment Mon-dnvestment
grade grade Mot rated
% of debt % of debt % of debt

Currency instruments instruments instruments
- 100 00

As at 31 July 2020

iShares Ultra High Quality Euro Govemment Bond EUR 1000, 00 -

index Fund EIE]

iShares LS Corporate Bond Index Fund (IE) UzD 99.16 083 0.1 10000
iShares Vo x Euro Govarnment Bond Index ush 89 33 057 - 1000 0

Fund [IE)

To manage tihs nsk, the Invastment Manager, whane appropnate and consistent with each Fund's objectives, nvests in @ wide range of debl
instuments, The rabngs of debl instruments are continwally maorutored by [he BlackRodk Pofolky Management Group {"PMGT) and far mon-
rated or securties with subordinated or lowear credit ratings, addiional specific proceduras are employed to ensure thea associated credit sk s

accaptable (o each Fund
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MOTES TO THE FIMANCIAL STATEMENTS (continued)
4. Fair value hierarchy

Each Fund classifies Snancal instruments measured at fair value using a fair value hierarchy. The fair value hierarchy has the following
categorss

Level 1: The unadjusted quoted pnoe in an active markel for identical assets or liabilthes that the entity can accass at the measurement date

Lewved 20 Inpuls other than quoted pnces included within Léveal 1 that are obsenvable (e, developed using market data) lorthe asset or ability,
aithier directly or indwactly. This category indudes instruments valued wing: quoted marke! prices N achve markels for simdar instruments,
gquoted pncas for idenbcal or similar instruments in markets that are considerad less than active, or othar valuation techniquss where all
significant inputs are directly or indirectly observable from market data

Level 3: Inputs are unobservable (1e. for which market data is unavailable) for the asset or labilihy This categorny includes all instroments
whene the valuaton techrogues used ncude nputs not based on market data and these inputs could have a sigmificant impact on the
Irstrument’s valuation. This category also includes instruments that are valued based on quoted pnices for similar instrurmnents whens ‘Sll;f'nﬁ cant
antity determined adjustments or assumplions ane requensd to reflect differences between the instruments and instruments for which thene 15 no
active markat

Specific valuation techrigues used bo value financial instruments dassified as level 2 andfor level 3 include

fi}y for debt and equity instruments, the use of quoted market prices or dealer quotes for similar instruments;

(i} for forgign equities, using independent fair value adustment factors to redect the difference belwesn the last manket dose and the
valuation poind of each Funds;

{th) forinterest rate swaps, the present value of the estimated fture cash fows based on observable weld curves;

[rvd Tor foregn currancy forwards, present value of future cash flows based on the forward exchange rates at the balance shesot
date,

(v) For foreign cumency oplions, opion pricing models, and

[wi} for other financial instruments, discounted cash flow analysis

All of the resulting fair value estimates are incdudad in level 2 except for unlisted eguity secunties, a contingent consaderation recervable and
certain denvative contracts, where the far values have been determinsed based on present values and the discount rates used werse
adjusted for countarparty or own credit nsk

The level in the fair value herarchy within which the fair value measuremant is calegonsed in its entirety is determined on the basis of the
lowest level input that is significant to the fair value measurement in its entirety. For this purpose, the significance of an input is assessed
against the fair value measurement in its antirely. If a fair value measurement uses observable inputs that require sigrificant adjustment basead
on unobservable inputs, that mescurement 15 a level 3 measurement. Assessng he significance of a partcular input to the far value
measurement in its anbrety requires judgement, considening factors spachc to the assel or hability

The determination of whal constitutes ‘observable’ inpuls requires significant judgement. The Directors consider observable inpus to be
marked data that s readily avalable, regulatdy distnbuted or updated, rehable and venhable, not propretary, and provided by independant
sources that are actively imeokead in the refevant market

The following tables provide an analysis of each Fund's financial assets and financial liabilties measured at tair value as at 31 July 2020 and
31 Jduby 2019z

31 July 2020

BlackRock Euro Credit Enhanced Index Fund
Financial assels & fair value through proft or bass

Exchange traded tunds 24156 - - 24 156

Bonds - 1177624 - 1,177 624
Total 24,166 1177624 - 1,201,780
BlackRock Eure Government Enhanced Index Fund EUR 000
Financial assets o fair vahue through prodt or loss

Bonds - 136106 - 136,106

Unrealised gains on futures contracts 70 ~ - il
Total T0 135,106 = 138,178
Financial labiltas ot fair vaive thraugh prafit or kaes

Unréaalhised losses on fulures confracts [29) - - (29}
Total i29) = = 28]

30
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

NOTES TO THE FINAMCIAL STATEMENTS (continued)

d. Fair value hierarchy (continued)

3 July 2020

iShares Emerging Markets Government Bond Index Fund (IE)

Level 1 Level 3
USD 00D UsSD 000

Financal assebs & fair value through proht or loss
Bonds

Urrgalised gains on forward clurmency contracis

_ 550 215 2.184 561,394

- 12,013 - 12 013

Total
iShares Emerging Markets Local Government Bond Index Fund

&l fair vaiue througn prodit or boss

lised gains on forwand curnancy contracts

- 671,228 2,184 573 412

253,577 - 253577
- a6 - 40

- 263,623 - 263623

Financial liabiltss at fair

Unraalised losses O

Ak or koss
ontracts

{108) - (108)

Tatal

iShares ESG Screened Euro Corporate Bend Index Fund (IE)

- {H0%) = (105)
EUR '000

Financial assets &t fair value through proft or foss
Bonds

Unrealised gains on fulures contracts

1 515,500 = | 515,508

TE
I

Total

5 1,616,609 = 1,516 684

iShares Euro Credit Bond Index Fund (IE)
Financial assets at fair value through profit orboss

Bonds

Taotal

EUR 000

iShares Euro Government Bond Index Fund (IE)

Financial assets at fair value through profit orboss
Bonds

Unraalised gains an ionand cummency Contracis

Total

Financial liabilties af fair value through prafit or koss
LInrealised losses on forward cumency confracts

Tatal
iShares Euro Government Inflation-Linked Bond Index Fund

(IE)
Financial assets &t fairvalue through proft orloss

Bonds

Total

EUR 000

iShares Euro Investment Grade Corporate Bond Index Fund {IE)

Financial assets &t fair value through proft orboss
Bonds
IUnrealized gains on forward currency contracts

= 1,364 362 - | 364 367
- 10432 - | 053

Taotal

= 1,365 454 = 1,365 454

Finamcial iabilfses at far vahue through probt or koss

Urnraalised losses on forward cumeancy contracts

- (38) - (38)

Taotal

- [38) & (38)

iShares GiltTrak Index Fund (IE)
Financial assels at fair value through proft orboss

Bonds

GEP '000

r 5 ":'.‘4 = '!':.'I '!-'.‘d

Tatal

- 216,274 - 216,274
UE0 000 UsD 000 UsSD 000 USD 000

iShares Global Aggregate 15 Year Bond Index Fund (IE)

Financial assets at fair value through proft orboss
Bonds

Mraces

Tonwand CUrmancy Contracts

(171
5

] 118

34,235 4

Total

WkE o O

- 1,260,861 - 1,260 861

Financial liabildees of fair value through profit or kess
LInreahised Igsses on forward cumency confracts

_ G ETN _ e ET
(3570} {8,570}

Taotal

- {8,570} - {8,570)
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

d. Fair value hierarchy (continued)

31 July 2020 Level 1
iShares Global Inflation-Linked Bond Index Fund {(US Dollar

Level 2

USD '000

Hedged) {IE) USD 000
Financial assets at fair value through proft orloss
Bonds -
Lnrealised gains on forward curmancy contracts -

B9 402

2,899

Taotal =

697, 301

Financial habilfses at fair value through profit or koss

Unrealised lassas on forvard cumrancy contracts -

[23.448)

[23.448)

Total -
iShares Green Bond Index Fund (IE)

{23.848)
EUR 000

Financial assets af fair value through profit or loss

Bonds - 1,737,188 1

Unrealised gains on forward cumency confracs 16,422 16422
Total - 1,753,611 - 1,753 611
Financial hiabiltas at far valus through prafit or kxes

Unreahsed losses on forward currency confracts - [22.250) (22,250

Taotal =

iShares UK Credit Bend Index Fund (IE)

{22 250)
GEP ‘000

Financial assets at fair value through profit orfoss
Bonds

528,236

iShares Ultra High Quality Euro Government Bond Index Fund

529,236

EUR 000

(IE) EUR 000
Fimancal assets ot fair value through prodt or loss
Bonds

25T 374

Total -

257,374
USD "000

iShares US Corporate Bond Index Fund (IE}

Financial assats & fair values through proft or lass
Bonds -
Lnrealised gains on forwand currency contracts -

212374

32,974

32974

Tatal -

Unrealised lossas on fulures contracts

2.156,715

[1.290)

2,166,715

(1,390

Total [REET]

{1,390}
USD '000

iShares World ex Eure Government Bond Index Fund (IE)
Financial assets af fair valus through profit orfoss
Bonds -

Unrealised gains on forwand curmency contracts

Total -

Finarcial iabiltss at fair valus through profit or loss
Lnrealised losses on forward currency contracis -

Tatal -
iShares ESG Screened Global Corporate Bond Index Fund (IE)

Financial assals af fair vahue through proft or kass
Bonds
Linreahised gains on forwand curmency contracts -

Total -

Financal habiltws at fair rough profit or kess

Unraahised losses on farvard cumency contracts -
Unrealised lossas on fulures contracts [14)

Tatal 4y

"The Fund launched dunng the financial year, hence no comparative dat

<]
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

NOTES TO THE FINAMCIAL STATEMENTS (continued)

d. Fair value hierarchy (continued)

31 July 2019

BlackRock Euro Credit Enhanced Index Fund

Level 1 Level 2 Level 3
EUR 000 EUR "000 EUR 000

Financial assets af fair vahue through proft or loss

Exchangs tradad funds 24 498 - - 24 408

Bonds " 1041972 - 1 041472
Total 24 498 1,041,972 - 1,066 470
BlackRock Eure Government Enhanced Index Fund EUR ‘000 EUR 'D00 ELR '000 EUR ‘000
Financial assets at fair value through profit orboss

Bonds - 3% 369 -

Unraalised gains on futures contracts 3 - 1R
Total 35 138,869 - 138,907
Financial iabilfwes & far value through prafit or koss

Unrealised lossas on fulures confracts {82} - - 532
Taotal [B2) - = B2}

iShares Emerging Markets Government Bond Index Fund (IE)

Financial assets at fair vabue through profit orloss

Bonds - - 542 282

Unreahsed gains on forward curmency contracts ~ 15 = 15
Total - 642,297 - 642,287
Finamcial iabiifes at far value through proft or loss

Unrealised 105585 on forward curency contracts - - [4.004)
Total - - (4,094)

iShares Emerging Markets Local Government Bond Index Fund

(IE)}
Financial assets at fair value through proft orkoss

Bonds 138,340 185,340

Unraalised gains on forward currency contracts 57 £y
Total - 188,397 - 188,397
Financial liabilfss at fair value through profit or kss

Unrealised losses on forward cumency contracts - [48) - {48)

Tatal

iShares ESG Screened Euro Corporate Bond Index Fund (IE)

EUR 000 EUR 000

Financial assets at fair value through profit orfoss

Bonds

| 414, 996 1 419,955

Total
iShares Euro Credit Bond Index Fund (IE}

= 1,419 996 - 1419996
EUR 000 EUR ‘000

Financial assets & fair value through probt or boss
Bonds

_ | 702 0a8 - 1,702,028

Total

iShares Euro Government Bond Index Fund (IE)

= 1,702,092 = 1,702,008
EUR 000

Financial assets & far value through proft or kass

Bonds 220029 2,200,243

Unraalised gains on forward currancy contracts - B = ]
Taotal o 2,200,301 - 2,200,301
Finarcial Iabilfses at fair valus through prabt or 1ass

Unrealised losses on farward curancy contracts - -13‘-3_3:- - (388)
Total = {388} = (388}

iShares Euro Government InflationLinked Bond Index Fund (IE)

Financial assets at fair value through prodt orloss
Bonds

Taotal
iShares Euro Investment Grade Corporate Bond Index Fund (IE)

EUR 000

Financial assets af fair value through profit or koss

Bonds - |02 508 - 1,082 508
Total - 1,082,508 - 1082508
Financial liabiltes at fair value rl"ru;n proft or koss

Linrealised logses on forwand cumency contracts (248)

ad losses on fulures contracts (28)
(39) (248} =

n
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

NOTES TO THE FINAMCIAL STATEMENTS (continued)

d. Fair value hierarchy (continued)

iShares GiltTrak Index Fund (IE)

Level 2 Level 3

GEBP 000 GEBEP 000

Financal assebs & fair valus through prodt or loss
Bonds

Total

iShares Global Aggregate 15 Year Bond Index Fund (IE}

= 121,046 - 121,046
= 121,045 = 121,045
LUsSD 000 UsD ‘000

Financial assets at fair value through proft orboss
Bonds
To be announced contracks

Unraalisad gains on forwand currency contracts

- 892 236 -

il il

B8 TOR

4.501

Total

- 983,443 =

Financial liabiltses at fair value through profit or kess
Lnrealised losses on forward cumency contracts

3 (12 B04) =

Tatal

iShares Global Inflation-Linked Bond Index Fund (US Doliar

Hedged) (IE)

- {12,604) -

USD '000

Financial assets &t fair value through proft or foss
Bonds

Unrealised gains on forward currancy contradts

- 1,166,685 - 1,168

- 20,480 - 20480

Total

= 1,187,164 = 1,187,164

Financial lizbilties at fair valus through profit or foss

Unraahisad losses on fonswand cumancy contracts

[1.206) - (1,206)

Total

iShares Green Bond Index Fund (IE)

Fimancal assets ot fair value through prodt or loss
Liguidity instruments
Bonds
Unrealised gains on forward cumancy contracts
Unréalised gains on fulures contracts

= {1,206} = {1,206)
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000

Taotal

Financial liabiltes at fair v

ua through profit or koss

Unraalised losses an forward cumency contrac

a [5.215) - [3.213)

Total
iShares UK Credit Bond Index Fund (IE}

5 3.215) = [3.2156)

Financial assats at fair valus through proft or boss
Bonds

- 272470 - 2T24T0

Taotal

iShares Uitra High Quality Eure Government Bond Index Fund

(IE}
Financial assets at fair value through profit or loss

Bonds

= 272470 = 272,470

EUR ‘000

Total
iShares US Corporate Bond Index Fund (IE)

USD ‘000

Financial assets ot fair values through peait or Bhss
Bonds
Unrealised gains on forwand curmency contracts

Total

- 1,286 048

Financial iabiltss at fair value through profit or i
on forward cumency cont

Unraalised losses

[16,144) [16,144)

Total

- 116,144} - (16,144}
USD ‘000

Financial asseds 3t fair value through proft or boss
Bonds
Unrealized gains on forwand currency contracts

Total

- 459,450

= BT

= 452 665

Financial liabiliwes at fair value through profit or loss

Unraahsed 10s5as on fonwand cumeancy contracts

[2.179) - [2.073)

Total

- 12,175) = {2,175}

on
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)
B. Operating expenszes (continued)

For the financial year ended 31 July 2020

Management Fees

Fees eamad by the Manager dunng the yvear and balances outstanding as at 31 Juby 2020 and 31 Jdy 2019 are dsdosed on the previous
three pages and in note 11, respectively

The Manager is entitled to charge a managemert fB2 of up to 0.15% pear annum of the MAY of the Fund (the "Managameant Féa®™) attnbutabls to
the Instiutional Share Classes or up to DL35% if the share class s cumency hedged, excepl:

i}in the case of the BlackRock Euro Govemment Enhanced Index Fund, the BiackRock Euro Cradit Enhanced Index Fund and the rShares
Global Aggregate 1-5 Year Bond Index Fund (IE) whens the Manager is enttied o charge a Managemant Fae of 0.17% or up to 0.37% if the
share ¢lass 5 currency hadged.

i) m the case of the iShares Green Bond Index Fund (IE} and iShares Emerging Markets Govemment Bond Index Fund (IE) where the
Manageris enlitled to charge a Managemant Fee of 0 20% or up to 0 40% ifthe share class is cumency hedged, and

iii} m the case of the iShares Emenging Markeits Local Govemment Bond Index Fund (E) where the Manager is enbtled to charge a
Maragement Fee of up to 0 25% orup to 0 45% ifthe share class is currancy hedged

The Manager is entitled to chamge a Management Fea of up to 0.15% per annum of the NAY of the Fund attibutable to the D Share Classes or
up ta 0.35% if the D Share Classes are currency hadged, axcept:

i]in the case of the iShares Green Bond Index Fund {IE) where the Manager is erfitled to charge a Management Fee of up to 0.17%
alfributable to the D Share Classes orup to 0.37% if the D-Shane Classes are curmency hedged,

it) in the case of the iShares Emerging Markets Govemment Bond Index Fund (IE) where the Manager s enéithed to charge a Management Fee
of up to (.20% attibutable to the D Shane Classes or up o 0.40% if the [ Share Classes ane cumency hedged; and

i) m the case of the iSharss Emeanging Markets Local Gevemment Bond Index Fund (IE) whers the Manager is entifled to charge a
Management Fea of up to 0 25% attributable to the D Share Classes or up o 0.45% if the D Share Classes ane cumancy hadged

The Manager is antitled to charge a management fae of up to 0.15% per annum of the MAY of the Fund (the "Management Fee) altributabls to
the Q Share Classes or up to 0 35% if the share class is curmancy hedged.

The Manager shall be respongible for discharging from this fee the fees of the Investmeant Manager.

There will be no Management Fee charged to the assels altnbutable to the Flexible Share Classes. Shareholders in those classes will be
subject te an investment Management Fae wilh regard to their investment in the Furd based on the Clisnt Agreemant betweean themsohes
and the Irvestmeant Manager or an Affiliate

Annual Expense

The Manager is enttled to charge a fee of 0 03% per annum of the NAY of each Fund or relevant Share Class (the "Annual Expanse” ), except
in the case of the iShares Grean Bond Index Fund {IE) whena the Manager is entiied to charge a fes of 0.05% and iShares Emerging Markets
Local Govamnment Bond Index Fund (1E) where the Manager is entitled bo charge a fes of 0010%. The Annual Expense indudes the fees and
expenses of the Administrator, the Depositary and sub-custadian, the Distibutor, professonal fees and expenses. annual audit fees, Directors
fess and othar feas, costs and sxpenses as dafined in the prospectis

The Annual Expense does not inciude the Management Fee or any taxation (including stamp duty), dubies and changes, commissions and
brokerage fees including interast on bank Bomowing or any ecceptional costs as may anse from time to time such a5 matenal Ifigation in
relation to the Funds or the Entiby

Credit administration fees
JFP Morgan Chase Bank NATJP, Morgan™) as admimstratve agent to the credit agreement, 15 entifled to a commitment fee at the rate of

0.10% per annum, payable by the Fund, on the daily amount by which the aggregate commitment ameount of USD 200,000,000 exceedad the
aggragate outstancing pancipal amount of the loans made. The fee is pavable quartery in amears

&1
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BELACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FIMANCIAL STATEMENTS (continued)
12. Share capital

Authorised
The authonsed share capital of the Entity 12 7 subscnber shares of a par valug of £1.00 each and S00,000,000000 parhicipating shares of no
par vals

Subscriber shares

The T subscriber shames are clrmenty in issue and are held by the Manager and nominesas of the Manager at 21 July 2020 and 31 Jdy 2019
They do not form part of the NAY of the Entity. They are thus disclosed in the financial statements by way of s note only. In the opinion of the
Directors this disclosure reflects the nature of the Entity's investment business

Vating rights
The hisldars of the subscriber shares and redeemable shares shall, an a poll, be entitled to one vote per shar

13, Met asset value attributable to redeemable shareholders

As at 31 July 2020

2020

BlackRock Euro Credit Enhanced Index Fund
Flexible Euro Accumulating Share Class

Met asset value ELIR (00 1.151 578 arn.eva 78831
Sharas in issue 58281 604 49 407 162 42590800
Met asset value per shans EUR 19.76 19.65 18.51
Flexlble Eure Distributing Share Class

Mat asset value ELR 000 32875 65,450 58953
Shares in 155ue 2,501 897 4 936 776 4643127
Met assel valug per sharg ELR 1314 13.26 12,70
Institutional Euroe Distributing Share Class

MNet asset value ELIR "G00 35,278 35935 32,870
Shares in issue 3,218 806 3248851 3,103,800
MNet asset value per shane EUR 10 96 11.06 10.59

BlackRock Eure Government Enhanced Inde x Fund
Flexible Eure Accumulating Share Class

Met assel vakue ELIR D00 137,005 140, 7593 135449
Shares in issue 6,512 971 6,857 802 7,158 180
Met asset value per sharg EUR 2104 2053 18.92

iShares Emerging Markets Government Bond Index Fund {IE)
D GBP Hedged Distributing Share Class

Met azsol value GEP 000 30 = -
Shares in 155ue 3,044 - -
Met assel valus per sharg GEP 983 - -
D USD Accumulating Share Class
Mel assel value USD D00 114,198 5,158 1
Shares in issue 9,234 987 S48, 790 100
Met asset value per share ush 1161 11.28 10.15
Flexible Eure Hedged Accumulating Share Class
Met assel value ELR 000 20561 146,313 135,734
Shares in issue 18,789, 100 13 456,641 13,456,641
Met assel vakue per share EUR 10 94 1087 10.09
Flexibla USD Distributing Share Class
Met asset vakue LSS0 00 118,209 368,205 =
Shares inissue 11,574 704 35 371,542 -
Met asset value per share ush 10.21 10.41 -
Institutional Eure Hedged Accumulating Share Class
MHet ascet valie ELR "G00 5124 -~ -
Shares in issue 509436 - -
Met assel value per share EUR 10 06 - -
Institutional GEP Accumulating Share Class
Met asset value GEP 000 8 - -
Shares in issue a2 - -
Met asset value per share GBP 985 - -
Institutional USD Accumulating Share Class
Met asset vakie USD 000 a8 503 110,995 G1,.847
T8
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FIMANCIAL STATEMENTS (continued)
13, Met asset value attributable to redeemable shareholders (continued)

iShares Emerging Markets Government Bond Index Fund {IE) (continued)

Institutional USD Accumulating Share Class (continued)

Shares in issue 8,589,799 2,956,177 3142924
Met asset value per share usD 1147 1115 10.05
iShares Emerging Markets Local Government Bond Index Fund (IE)

D GBP Distributing Share Class

Met assel value GBF 00 30 - -
Shares in issus 3,157 - -
Met asset value per share GEF 958 - -
D USD Accumulating Share Class

Met acset value S0 00 73462 16,920 1
Shares in issue T.254 110 1,645,121 100
Met asset value per share Ushr 10.13 10.27 9.56
Flexible Eure Accumulating Share Class

Met assel value EUR 000 156,508 157,780 73,152
Shares in 1550 15,310,820 14,329 963 7,004,503
Met assel value per sharg EUR 10 .24 1.0 .75
Institutional GEP Accumulating Share Class

Met assel value GEBP D00 8 - -
Shares in issue S04 - =
Met asset value per shans GEBP a7 - -

iShares Eure Credit Bend Index Fund (IE)
D Euro Accumulating Share Class

Met assat value EUR 00 7424 4 852 4473
Shares in issue 692 686 454,259 443,223
Met assel valug per shang EUR 1072 1062 10,09
Flexible Eure Accumulating Share Class

Met assel vaiue EUR D00 1,301,543 1,171,210 1,273,997
Shares in issue 53 442 807 48 306,746 55,659,509
Met asset value per shane EUR 2435 2425 22 89
Institutional Euro Accumulating Share Class

el assol value EUR D00 469 497 4098 955 382013
Shares in 15508 19 860 224 2117359 17,240,231
Met asset value per share EUR 2364 2357 2227
Institutional Eurg Distributing Share Class

Met asset vakue EUR "00Ck 40,528 50,842 88,332
Shares in issue 3,580,881 4,827,214 3,723,449
Met assel value per share EUR 10 44 10.55 10,13

iShares Eure Govemment Band Index Fund (IE)
D Euro Accumulating Share Class

Met asset value ELIR 000 388128 320812 367,988
Shares in issua 34 461,168 20075373 36,193 579
MNet asset value per share EUR 1126 11.02 10.17
Flexible Eure Accumulating Share Class
Met azsel valus EUR D00 1,527,152 1472185 1,415,847
Shares in 155u8 50220817 58,246,585 G0, 998 847
Met asset value per shane EUR 25580 2526 238
Flexible GBP Hedged Distributing Share Class
Met assel value GEP D00 18,705 22439 -
Chares in issue 1,701 880 2053218 =
Met asset value per share GEF 1099 10.90 -
Flexible SEK Hedged Accumulating Share Class
Mat assot vakie SEK 000 916,937 - -
Shares in 15508 91 539,569 - -
Met assel valua par share SEK 1002 - -
Institutional Eure Accumulating Share Class
MNet asset value ELIR D00 B39 563 403,77 384 TTT
Shares in issue 2T 482 368 16415 255 16972712
Mat assel value per share ELR 2510 24 80 2267
g0
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MOTES TO THE FIMAMCIAL STATEMENTS (continued)
13, Met asset value attributable to redeemable shareholders (continued)

iShares Eure Govemnmment Bond Index Fund {IE) {continued}
Institutional Eurs Distributing Share Clazs

MNet asset value ELR 000 10,536 T.61 3477
Shares in issue 1,041 544 754 356 BOETE
MNat ascel value per shars ELR 10.12 10.10 9.51

iShares Eure Govemment Inflation-Linked Bond Index Fund (IE)
D Euro Accumulating Share Class

Mat ascet valus ELIR D00 4219 1,063 217
Thares in isswe 390,705 98,188 21,101
Met asset value per share EUR 1080 1082 10,28
Flexible Euro Accumulating Share Class

MNet asset value ELUR D00 35,290 H T8 47 650
Shares in issue 2,781,935 2732203 3,049 827
Met asset value per shane EUR 1269 12ZM 12.06
Institutional Eure Accumulating Share Class

Med assal vakue ELIR 000 30,257 55,088 60422
Shares in issusa 2,263 406 & 120,203 4 T55024
Met asset value per share ELR 13 .34 13.37 12.71

iShares Eure Investrnent Grade Corporate Bond Index Fund (IE)
D Euro Accumulating Share Class

Met assel value ELR 000 303,750 139,714 237 501
Shares in issus 28 435930 13,041,280 23,517,037
Met assel valug per sharg EUR 10 63 107 10.10
Flexibkle Euro Accumulating Share Class

Met assel value ELR "D0C 421,808 453,161 318176
Shares in issue 33425626 35 839 045 26,721,311
Met asset value per shane EUR 12 62 1264 11.91
Flexible SEK Hedged Accumulating Share Class

MNet asset value SER D00 2,286,752 2079914 1,711,213
Shares in issue 204 5495 850 150,206 524 166,247 676
Met ascet value par shang SEK 10.91 1093 10,29
Institutional Eure Accumulating Share Class

Met assel valus ELIR D00 412 404 204 310 759947
Shares in issue 30080445 2212481 58,508 463
Met asset value per share EUR 12.71 12.7% 12.97
Institutisnal Eurs Distributing Share Class

Met assel value ELR 000 28,685 3828 13,391
Shares n i5sue 2 681,682 /1,712 1,282 673
Met assel valus per share EUR 1070 10,89 10.44

iShares GiltTrak Index Fund (IE)
D Sterling Accumulating Share Class

Met assel valua GEPF D00 2,139 1,542 723
Shares in issue 180,773 142319 71,663
Met assel valie por shans GBP 1184 1082 10,02
Flexible Sterling Accumulating Share Class

Met assel value GEP 00 120,895 35438 18,319
Shares in issue G.883,210 2283 408 1,240,216
Met asset value per shang GEBF 17 35 15 87 14.77
Institutional Sterling Accumulating Share Class

Met assel value GEP 00 56,419 48653 54,189
Shares in issue 1.827.713 1516063 2,171,292
Met assel value per shang GEP 2927 273 24.96
Institutional Sterling Distributing Share Class

Met assal valua GEP 000 36,605 35,687 33,559
Shares in 155U8 2999 5093 3024 325 3,057 581
Met assel valug per sharg GBP 12.20 1142 10,91

iShares Global Aggregate 1-5 Year Bond Index Fund [IE)
D EUR Hedged Distributing Share Class

Mt asset value ELIR 000 445,202 209 642 147 0496

Shares in i1ssus 45429 765 30,505,771 14,947 330

Met assed value per share ELR QB0 ag2 984
a1
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FIMANCIAL STATEMENTS (continued)
13, Met asset value attributable to redeemable shareholders (continued)

iShares Global Aggregate 1-5 Year Bond Index Fund {IE) (continued)
D GBP Hedged Distributing Share Class

MNet asset value GEP D00 229681 167,293 132,831
Shares in issue 22 863 527 16,739,755 13,430 469
MNat ascel value per shar GBP 10 .05 a.9a .80
D USD Distributing Share Class

Met assel value USD D00 4,229 1,183 B01
Shares in issus 416,506 121,075 81,402
Met asset value per share ush 1015 985 9.5
D USD Hedged Distributing Share Class

Met acset value LS 000 152 545 107,237 77,493
Shares in issue 14 610,233 10452155 7,770,698
Met asset value per shane Ushr 10 44 10,26 9.497
Institutional CHF Hedged Distributing Share Class

Met assel value CHF 000 12,846 g -
Shares in 1550 1,303,181 T84 -
Met assel value per sharg CHF Q9493 9949 -
Institutional EUR Hedged Distributing Share Class

Met assel value ELIR 00 58,353 35513 17,107
Shares in issue 5872517 3,565,631 1,714,454
Met asset value per shans EUR .04 & 96 .98
Institutional GEP Hedged Distributing Share Class

Met asset vakue GBF 00 12 661 10,112 137
Shares in issue 1,245 820 1,001 555 13,744
Met asset value per sharg GER 1015 10.10 9.99
Institutional USD Accumulating Share Class

Met asset value LSD "G00 1 = -
Shares in issue 100 i 3
MNet asset value per shane ush 10 46 - -
Institutional USD Hedged Distributing Share Class

Mt ascel vakie USD 000 169,470 285,544 211,940
Shares In 1s5ue 16,266,989 2T 535,080 31,353,520
Met assel valug per sharg s 1042 1024 4495

iShares Global Inflation-Linked Bond Index Fund (US Dollar Hedged) (IE)
D USD Accumulating Share Class

Met asset value LS 000 10,873 8520 7697
Shares in issue 903 506 63,210 749 466
Met assel value per share ush 12 04 i1.16 10,27
Flexibla USD Accumulating Share Class

Met asset vakue USD 000 481 068 Q38 4as a55 564
Shares inissue 26 846 004 56 523 444 62 645 287
Met asset value per share ush 17 92 16.59 1525
Institutional USD Accumulating Share Class

Met ascel vakie LSD "0 187 266 246,258 204 538
Shares in i55uwe 12,222 924 17325025 22,315,239
Met assel value per share usD 15.52 1421 13.08

iShares Green Bond Index Fund {IE)
D CHF Hedged Accumulating Share Class

Met assel value CHF 00 203,028 246, 706 O3 434
Shares in issue 54722823 23326442 9,569,206
Met asset value per share CHF 10 &4 10.52 987
D CHF Hedged Distributing Share Class

Mat asset vakie CHF 00 77415 53,147 11,734
Shares in 15508 7,283,460 5,716,700 1,195 209
Met assel value per sharg CHF 1047 10.35 9,73
D EUR Hedged Accumulating Share Class

Met asset value EUR 000 539,764 190,281 17,001
Shares in issue 47 909,418 17,384,774 1,673,174
Met asset value per share EUR 11.27 1095 1016
D GBP Hedged Accumulating Share Class

Met assal value GEP 00 68,772 13,400 -

82
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FIMANCIAL STATEMENTS (continued)
13, Met asset value attributable to redeemable shareholders (continued)

iShares Green Bond Index Fund {IE) (continued)
D GBP Hedged Accumulating Share Class {continued)

Shares in issue 6,053 356 1,220,732 =
Met assel value per share GEP 11,35 10,95 -
D USD Hedged Accumulating Share Class

Med assel vakue S0 000 503,718 174,386 20,086
Shares in 1ssusé 429400713 15,636, 848 1,997 453
Mt ascet valus por shans UsD 11.72 11.15 10.08
Flexible EUR Hedged Accumulating Share Class

Met asset valua ELIR 000 45,332 33,003 23741
Sharos in issue 4110433 3026977 2,241,981
Met asset value per share EUR 11.27 10.92 10,14
Flexlble Eure Distributing Share Class

Mat asset value ELIR 000 10,964 11 =
Shares in 155ue QU6 ATS 1,000 -
Med assel valug per sharg ELUR 11.00 10.85 -
Institutional EUR Hedged Accumulating Share Class

MNet asset value ELIR Q00 47,161 17,021 3499
Sharas in issue 4. 293 527 1,565, 101 346499
MNet assel value per shane EUR 11.19 1085 1010

iShares UK Credit Bond Index Fund (IE}
D Sterling Accumulating Share Class

Met asseal vakug GEP 000 3,333 3,255 2037
Shares in issue F89, 163 298,717 201,858
Met asset value per sharg GER 1155 10.90 10.09
DO Sterling Distributing Share Class

Met asset value GEP 000 300,082 39,143 -
Shares in issue 5807 112 73882 -
MNet asset value per shane GEFP 549 5295 -
Flexible Sterling Accumulating Share Class

Met asoel vakue GEP 000 76,223 81,436 170,156
Shares in 155U8 2,260,992 2,561,461 5,784 BES
Met assel valug per sharg GEP an 3ia 2841
Institutional Sterling Accumulating Share Class

Met asset value GEP 000 105,980 124,702 102 405
Shares in issue 4 266 601 6,066,192 53756884
Met asset value per shana GBP 78 20 56 19.05
Institutional Sterling Distributing Share Class

Met assat valus GEP 00 49 271 29774 4 385
Shares in issue 3,800 933 2,368,079 63 986
Met asset value per share GEBR 1243 12.57 12.05

iShares LUitra High Quality Eure Government Bend Index Fund (IE)
D Eure Accumulating Share Class

Met assot vakie EUR 000 17,851 5,658 -
Shares in 15508 1,663,507 627 972 10
Met assel value per share EUR 10.73 10.65 10,04
Flexible Euro Accumulating Share Class

Met assal valus EUR D00 225,990 185,134 164 665
Shares in 155u8 16 683,086 13,784 837 13085447
Met asset value per shang EUR 13 .54 1343 12,58
Flexible Euro Distributing Share Class

Meat assel vakue EUR "0ty 1 = -
Shares in 1ssus 100 - -
Met assel valus per shans EUR 10.02 - -
Institutional Eure Accumulating Share Class

Met asset valus ELIR Q00 16,778 4,471 2782
Shares in 155ue 1,263,055 339,007 224,939
Met assel value per share ELUR {323 13 19 {2 37

iShares US Corporate Bond Index Fund (IE)
D EUR Accumulating Share Class
Met assal value EUR Q00 43 398 S92 -
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FIMANCIAL STATEMENTS (continued)
13, Met asset value attributable to redeemable shareholders (continued)

iShares US Corporate Bond Index Fund (IE) (continued)
D EUR Accumulating Share Class {continued)

Shares in issue 3575603 51,257 10
Met asset value per shana ELUR 1214 11.54 .98
D USD Accumulating Share Class

Med assel vakue S0 000 40508 13,344 4. TG3
Shares in 1ssusé 3,278.479 1,198,755 452 350
Mt ascet valus por shans UsD 1245 11.15 10.15
Flexible EUR Hedged Accumulating Share Class

Met asset valua ELIR 000 212,780 232,205 106,791
Sharos in issue 18825344 22432 86T 11,007 848
Met asset value per share EUR 11.30 10.3% 9.70
Flexlble SEK Hedged Accumulating Share Class

Mat assot vakie SEK 000 270171 2,307 147 1,881,602
Shares in 155ue 232,111 815 224 453,204 198,211,471
Med assel valug per sharg SEK 1164 10.628 10,00
Flexible USD Accumulating Share Class

MNet asset value LS 000 1,228,951 515,533 721819
Sharas in issue 39,165,760 21824 408 28219974
MNet asset value per shane ush 3138 o ) 25.58
Flexible USD Distrbuting Share Class

Met assel valua LSD 000 42 755 13,260 13,097
Shares in issue 3,545 083 1,324 903 1,388 455
Met asset value per share S0 1083 10 943
Institutional EUR Hedged Accumulating Share Clazs

Met assel vakue ELIR 000 11,787 - -
Shares n issue 1,104 092 = -
Met asset value per share EUR 10 68 - -
Institutional USD Accumulating Share Class

Met asset vake S0 000 225403 142 910 134 542
Shares in issus 11 666,139 8,252 902 8,533, 746
et assel value per shans usD 19.52 ir.32 12.77

iShares World ex Eure Government Bond Index Fund {IE)
D EUR Accumulating Share Class

Met asset value ELUR 000 - - -
Shares in issue 10 10 10
Met asset value per shana EUR 1174 11.33 10.04
D USD Accumulating Share Class
Met asset vahlua USD 000 1,697 533 400
Shares in issue 146 868 50,074 39,985
Met asset value per share Ush 11.55 10.65 10.01
Flexible GBP Hedged Distributing Share Class
MNet asset value GEP D00 36,252 44 5853 =
Sharas nissue 3.219036 4,289, 71 -
Met azsset value per shang GEP 10482 1046 -
Flexible USD Accumulating Share Class
MHet assel valie USD GO0 204 854 3250358 485,600
Shares in issue 8,504 602 14,755,857 22,515,929
Met assel value per share usD 2382 2203 2063
Flexible USD Distributing Share Class
Met asset value LS00 13,485 10,719 14,499
Shares in issue 1,316,995 1,115,422 1,574,471
Mat assel value per shans sy 10 24 as 9.2
Institutional EUR Accumulating Share Class
Med assal valua ELR 000 1,720 1 -
Shares in issus 155 184 100 -
Met asset value per share EUR 1080 10.56 =
Institutional EUR Hedged Acecumulating Share Class
Mat assel value ELR 000 29,742 14,376 -
Shares in i1ssus 2 B6R2 357 1,267 688 -
Met assed value per share ELR 11.09 10.51 -
&4
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BELACKROCK FIXED INCOME DUBLIN FUNDS PLC

MOTES TO THE FIMANCIAL STATEMENTS (continued)

13, Met asset value attributable to redeemable shareholders (continued)

2020

iShares World ex Eure Government Bond Index Fund {IE) {continued)
Institutional USD Accumulating Share Class

MNet asset value S0 D00 76,307
Shares in issue 5304 129
Mat ascet value per shar UsD 14.15
iShares ESG Screened Global Corporate Bond Index Fund (IE)?

D EUR Hedged Accumulating Share Class

Mat ascet valus ELIR 000 - -
Shares in issue - -
Met asset value per share EUR - -
D GBP Hedged Distributing Share Class

MNet asset value FEF D00 85 - -
Shares in issue 8309

Mt assel vabue per shana GBP 10.10

Institutional USD Accumulating Share Class

Med assal vakue S0 000 26,3534 - -
Shares in 155u8 2494 810 - -
Met asset value per share usD 10 56 N =
G Eurg Hedged Accumulating Share Class

MNet asset value ELIR ‘000 217,359

Shares in issue 20 467 464 - -
Met ascel valus par share ELR 10 62 - -

"The Fund launchaed dunng the inancal year, hence no comparainve data |15 available

iShares ESG Screened Euro Corporate Bond Index Fund

(IE}
31 July 2020 31 July 2019 31 July 2018
EUR" 000

Met asset value
Met assals attnbutable to redeamable
shareholders in eccordance with FRS 102 1,535,204 1,437,078 ™
Adjustments to algn to the valuation methodabogy
&s sal aut in the prospectus

Establishment costs (note 2.10) 18 - -
Mot aggets attributable to redeemable shareholders
in accordance with the prospectus 1535220 1437078 -

Mo. of shares inissue
Flesable Euro Accumulating Share Class T.0349 307 100 -

2 Euro Accumulating Share Ci 142 694,881 129,674 848

Met assel value per share altnbutable to redesmable EUR

sharefiolders in actordance with FRS 102

Flesble Euro Accumulating Share Class EUR 10.26 EUR 10.23 =
G Eurg Accumulating Share Class EUR 10.25 EUR 10.28

Met asset value per share attributable to redeemable EUR

shareholders in accordance with the prospectus

Flexible Euro Accumulating Share Class EUR 10.26 EUR 1029

(1 Eure Accumulating Share Class ELR 10.25 ELR 1034 -
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
NOTES TO THE FINANCIAL STATEMENTS

14. Exchange rates

The rates of exchangs nuling at 31 July 2020 and 31 July 2019 weare

OOoooooooooooOooao

31 July 2020 2014
EUR=1
ALUD 16459 16154
cAD 1.5840 14821
CHF 1.0757 11023
CHNY §.2533 T.6663
Dk 74482 T4672
EBF 0.A0a0 089093
HKD 91646 87156
JBY 125.0257 120 8874
NOK 10,7357 97783
SEK 10,3347 06210
SGD 16216 1.5237
UsD 1.1825 11134
GEP =1
EUR 1.10849 10847
ush 1.3125 1.2244
ush=1
ARS 722516 438230
ALD 13844 14509
ERL 5.2058 37626
CAD 1.3395 1.3132
CHF D.anay 054800
CLP T56.8900 7010050
CHY B 9795 £ 9855
Cop 3.728.3400 32925000
CIK 222153 23 0596
Dk 5.2087 o.7067
DaP 53.5750 511500
ELR 08457 0.8=81
GBF 0. 7619 08167
HLIF 291.2854 292.5499
ul=] 14 500, Q000 14 017 0000
ILS 34023 34969
JPY 105. 7300 108 5750
KRW 1,191 4000 1,183 1000
MEM 221920 185823
MYR 4. 2400 4 1265
MK 40739 8784
MNZD 1.5012 1.5152
FEMN 3,5279 3. 2964
PHE 40 1440 50 8875
PLN 3757 38493
RN 40856 4 2404
RUE T4.2125 B34275
SEK . 7440 95832
SGD 1.3713 1 368G
THE 31.1825 7550
TRY 69735 5.5618
k0] 42 5400 243120
ZaR 170288 14 1758

ge
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MNOTES TO THE FIMANCIAL STATEMENTS (continued)
14. Exchange rates (continued)

The average rates of exchange for the financial yeaers end were

31 July 2020 51 July 2018
Ush =1
EUR 1.1081 11368
GBP 1.2622 1.2881

16. Related party transactions

Partes ara conaadenad o be redated if one party has the abiiity o control the other party of 15 abla o exercise signifcant nfluance over the
cther party, in malang Anancial or operational decsions

The folicwng entities ware related parties to the Entity duning the financial year endad 31 July 2020

Board of Direchors of the Entiby

Managar BlackRack Assel Management Ireland Lirmnied
Promoter, Imeestment Manager, Distnbutor and Secuntses Lending

Agent BlackRack Advisors (UK) Lirmeted

Representative in Switzerland BlackRock Asset Management Swatzeriand Limited
Sub-Irvestmant Manager BlackRock Financial Managament, Inc

BlackRock {Sinaapore ) Limited

Tha whmate hokding compamy of the Manager, Promoter, Investment Manager, Distnbutor, Secunbes Lending Agent, Reprosantative in
Swizerland and Sub-Irvestment Manageris BlackRock, Int. a company ncorporated n Delawars USA Dunng the year PNC Financial
Semnvices Group, Inc, {"PHCT), was a substantial shareholder in BlackRock, Inc. PHNC did not provide any services to the Entity duning the

financial vears ended 31 July 2020 and 31 July 2019

The lnvestment Manager has sub-delegated cefain podfolio management functons o he Sub-mvestment Managers presentad im table
bl

Fund namas Sub-nvestment Manager

iShares Global Aggregate 1-5 Year Bond Index Fund (IE) BlackRock Financial Managament, Inc
iShares Green Bond Index Fund (IE) BlackRock (Singapore) Limited

The Irvestment Manager will arangs for the

i feas

fesrs and expensss of the Sub-Ivestment Managers to be paid out of the investment Managar's

Feas paid to the Manager and Investment Managear during the financal year, the naturs of these ransaciions and the balances outstanding af
the fnancial wear end are disclosed in nobe 6 andin note 11 respectivaly

The nom-execufve Directors as at 31 July 2020 are presented in the table below

Director of BlackRock affiliates andfor

Directors Employee of the BlackRock Group Sther Rarids maaced by Bk Rogk
Paul McHaughton M Y
JESSICE Irschick Yas Yas
Faul McGowan MNa Yac
Bamy O'Dwoyer Yag Yas
Teresa O'Flynn Yas Yas
Ros O'Shea Mo Vs
Dairdre Somers e Yas

Directors fees are disclosed in the statutory information note to the financial statements. The aggregate emolument of the Directors relate to
services provided as directors. The Direclors who are also employess of the BlackRock Group are not entitled to recaive Directors” fees

Dwning the hnancal yaar, thens wene transactions settled with in-space ranster of assels fom the Fund of the Enldy to a related party lund as
disclosad in the table below

Fund name Related party fund name EUR 000

iSharas ESG Screened Euro BlackRock Customised Eure Corporate Bond Index

Comporate Bond Indax Fund {IE)  Furd 1 127,390
a7
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

MOTES TO THE FINANCIAL STATEMENTS {continued)

15. Related party transactions (continued)

Holdings in other funds managed by BlackRock

Investments in funds managed by Blad®ock, Inc. and BladkRock affiiates are listed below and marked on the melevant Funds' schedules of

imvestments. For underying funds which are subject to investment management or performance faes, these have besn rebated back to the
Fund

The Entity mwvested in the following funds which are also managed by the Manager. For income eamed on these related parly funds please
refer to the operabng income. Further information on the fees charged from mwasting in these undariying funds is presented in the table below
These discosed fees are the maximum charges capped as per the prospectus of the underhvng funds and actual fess charged may be lower

Investments Fee paid by Fund

Investment Company - UCITS authorised in Ireland by CEBI

BlackReck IC5 Eura Liquid Ervironmentally Aware Fund - Agancy (&cc TO) Sharas Apnual expanse capped at 0.03% of MAW!
BlackRock IC5 Sterding Ligud Environmentally Aware Fund - Agancy (Dis) Sharas Annual expense cappad at 0.03% of MAY?
BlackRock 1C3 S Dollar Liguid Environmentally Avvare Fund - Agency (Dis) Shares Annual expense capped at 0.03% of a1
ishares Core € Corporate Bond UCITS ETF Annual expense capped at O 2006 of NAW?

"The Manager of these imvestments will be responsiole for dischanging from its fee the annual expenses of the Funds. Where actual fees and
cosls incured axcsed the amourt paid to the Manager, the axcess will be dscharged by the Manager fom (15 ovn assals

“The underiying funds employ an “all in one” fee structure. Each fund pays all of its fees, aperating costs and expenses as a single fiat ke
[TER)

Al related party transachons weara camead oul at arm's length in the ordinary course of business The terms and relurms recaived oy the redated
pearties i making the imastments ware mo mone [Eourable than those ecsved Dy other imdestors irvesting into the same shane o asses

The following mvestments hield by the Fund are considared related parties

As at 31 July
2018

Fund name Investments o of NAV

iShares Euro kvestment Grade Corporate Bond Indes

Fund (IE) BlackRock, Inc., 1.25%, 06/05/2025 0oz nfa

iShares Global Aggregate 1-5 Year Bond Index Fund

{IE) PHC Bank MNaA, 2.50%, 2201/2021 a' 0,04

iShares Global Aggregate 1-5 Year Bond Index Fund FPMC Financial Senicas Group, Inc (The),

{IE) STEP, 2.85%, 091 1/2022 0.0 002

iShares LS Corporate Bond Index Fund (IE) BlackRock, Inc., 1.90%, 28/01/2031 0.01 na

iShares LIS Corporate Bond Index Fund [IE) BlackRock, Inc, 2 40%, 300042030 ooz na

iShares I3 Corporate Bond Index Fund (IE) BlackRock, Inc., 3.20%, 150372027 0.02 na

iShares LIS Corporate Bond Index Fund {IE) BlackRock, Inc., 3.25%, 30W04/30 29 0.0 0.0

iShares LS Corporate Bond Index Fund (IE ) BlackRock, Inc., 3.38%, 01/06/2022 oo 0.1

iShares LS Corporate Bond Index Fund (IE) BlackRock, Inc, 3 50%, 18/03/2024 002 002

iShares US Corporate Bond Index Fund (IE ) BlackRock, Inc., 5 .00%, 1071272019 n'a 002

iShares LS Corporate Bond Index Fund {IE) PHC Bank MA, 2 95%, 2302/2025 iRk ooz

iShares LS Corporate Bond Index Fund {IE}) FHC Bank WA, 3.25%, 0106/20:25 aor 002

iSheres LIS Corporate Bond Index Fund (IE) PHC Bank MA, 3 80%, 2507/2023 .01 002
PHC Financial Services Group, ine. (The),

IShares US Corporate Bond Index Fund [IE) 3 45%, 23/04/2029 0.0 004
PMC Financial Services Group, Inc. (The),

Ishanes LS Corporabe Bond Index Fund [IE) 3.50%, 23/01/2024 0.0z 0oz
FMC Financial Services Group, Ine (The),

iShares LS Corporale Bond Index Fund (IE) 3.90%, 20/04/2024 0.03 Qoz
PNC Financial Services Group, Inc [The),

IShares LS Corporate Bond Index Fund (IE) FRM, 2 85%, 08112022 0.0 004

iShares ESG Screenad Euro Corporate Bond Indax

Fund (IE) BlackRock, Inc., 1. 25%, 0605/2025 0.02 0.02

YAz at wear and, the entity 1s no kangsr an affliate of the Fund

a8
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MNOTES TO THE FIMANCIAL STATEMENTS (continued)
15. Related party transactions (continued)

Slgnificant holdings

The foliowing nvestors are

a.  funds managed by the BlackRock Group or are affiliates of BlackRock, Inc. ("Related BlackRock Funds™) or

b investors (other than those listed in (a) above) who held mare than 20% of the voting shares in 1ssue in the Entity and are as a result
considered o be relaled parties bo the Entdy ("Sigrehcant Irvestors™)

As at 31 July 2020
Total % of shares held by
Total % of shares  Significant Investors who are not Mumber of Significant Investors
held by Related affiliates of BlackRock Group or who are not affiliates of BlackRock

Fund name BlackRock Fumds BlackRock, Inc, Group or BlackRock, Inc.
BlackRock Eura Cradit Enhanced Index
Fund il 5348 1
BlackRock Eurg Govemment Enhanced
Index Fund Mil 71 .51 1
iGhames Emenping Mamkets Government
Bond ndex Fund (E) = 49 08 2
isharas Emanging Marnkels Local
Governmaeant Bond Index Fund (IE) - a5 25 1

iSharas ESG

Bond frden

Screenad Euro Corporate
und (IE) Mil 31.30 1

ishares Eure Credit Bond Index Fund (IE) 060 Mil il
iShares Euro Govermment Bond Index

Fund (IE) Mil il il
ishares Eure Govermment Infation-Linked

Bond Index Fund (IE) Mil 4108 2
IShanes Euro irvestment Grade Comorate

Bond Index Fund (IE) Ml il Ml
1Sharas GiltTrak Indéx Fund (IE) Mil 34 93 1
ihares Global Aggregate 1-5 Year Bond

Index Fund {IE) = 8993 2
ishares Global InflationLinked Bond

Index Fund (US Dollar Hedged) (IE ) il 5027 1
iShanss Grean Bond Index Fund (IE) =4 52 7 1
1Sharas UK Credit Bond Index Fund [IE) 142 2168 1
rSharas LiEra High Quality Eurg

Government Bond Index Fund {IE) - 3680 1
iShanes US Comorate Bond Index Fund

{IE} 1.12 il il
iShanes Word ex Euro Governiment Bond

Index Fund {IE) ) Ilil il
ishares ESG Screened Global Corporate

Bord Index Fund (IE) 459 50,08 1

Vimvestments which are less than 0 005% have been rounded ta Zen
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC
MNOTES TO THE FIMANCIAL STATEMENTS (continued)
15. Related party transactions (continued)

Significant heldings (continued)
Asz at 31 July 2019

Total % of shares held by
Total % of shares  Significant Investors who are not Mumber of Significant Investors

held by Related affiliates of BlackReock Group or who are not affiliates of BlackRock
Fund name BlackRock Funds BlackRock, Inc. Group or BlackRock, Ine.

BlackRock Eure Credit Enhanced Index

Fund Mil 44 13 1
BlackRock Euro Govemment Enhanced

Index Fund il 1767 1
ishares Emerging Markels Govermmeant

Bond Index Fund (IE) = £2.20 2
ishares Emerging Markels Local

Goyarnmaeant Bond Index Fund [IE) =1 6392 1
iShares ESG Screenad Euro

Corporate Bond index Fund {IE) =t 53.59% 2
iShares Ewro Cradit Bond Index Fund (IE) 1.32 Ml Mil
ishares Euro Govermment Bond Index

Fund (IE) Mil 2082 1
ishares Euro Goverrment Inflation-Linked

Bond Index Fund (IE) Ml il il
iShares Euro Investment Grade Corporate

Bored Index Fund (E) -1 2115 1
iShares GiltTrak Index Fund (IE) Ml Mil Wil
iSharas Global Aggragate 1-5 Year Bond

Index Furid {IE) =1 T3.87 1
isharas Global Inflation-Linked Bond

Index Fund (US Dollar Hedged) [IE) Ml 31.97 1
ishares Grean Bond Indsx Fund (E) ! £3.41 1
ishares UK Credit Bond Index Fund (IE) 389 26.28 1
iShanes Ukra High Quality Euro

Governmaent Bomd Index Fund [IE) =! 46,29 2
ishares US Corporate Bond Index Fund

{IE} 268 2047 1
rshares Wordd ex Eure Govemment Bond

Index Fund {IE) - Mil il

rvestments which ane less than 0.005% have besn rounded ta 2an

Securities Iendlng

The total incame eamad from secunbes lending transactions is spit beteaen the relevant Fund and the Securities Lending Agent. The Funds
which undertake secunbes lending transadlions recaive at least 62 5%, while the Secunbes Lending Agent recaives wp to 37.5% of such
income, with all eperational costs bome o of the Sacunties Lending Agent's share. Incoms eameéd dunng the financial year by the Funds
from securties lending transactions is dedosed in the income statemeant

Mo provisions have baan recognised by the Funds against amounts due rom related parties at the fnancial vear end date (31 July 2019 Nil)

Mo amaunts have bean whitten off dunng the hinanceal year In respect of amounts due B0 or from related parhies (31 July 2019 Mil}

Mo commetments secured of unsecured or guarantess hawve besn entarad info with related parties dunng the financeal Waar |..E'.-'| July 20149 Nll]

a0
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BELACKROCK FIXED INCOME DUBLIN FUNDS PLC
MOTES TO THE FINANCIAL STATEMENTS (continued)
16. Credit Faclity

The Entity, on behall of all of the Funds in oparation, enfered into a credit fachty with J° Morgan whereby JP Morgan, together with
other syndicated lenders, made a portion of a USD 200 000,000 credt facity available to the Funds The credd facility will be alocated to the
Funds based on the allocation notice for the oradit faciity agreament dated 24 Apnl 2020, This credil facility wall be ublised by the Funds for
temporany funding purposes, induding, without imitation, the nding of investor redemplions. Any interest and commitment fees m relabon o
drawedowns from such credi facility are paid out of the assets of the Fund. Any new Fund will not automatcally be subject to a cradit line and
will therafore be required to be added by way of a joinder process. There is no guarantes that the addition of army new Fund will ba approved by
the lenders, or that credit will b2 available o a Fund since the credt ins is subject to availabality (on an equitable allocation basis) between the
Fund and other BlackRock Funds parficipating in the credit agreement. As such, certain Funds may not be subject to the credit line and will not
incur any fees with respact to same

A loan commitrment fee is charged on a daly basis in relalion o this caredit faciity which 15 induded in the income statement under caphion
“Credit administratron fee” The loan commimaent fee is charged at 0.10% an the outstanding balancs

The credit facility was not used during the vear

7. Commitments and contingent liabllitles

There were no signiicant commiments or contingant liabidilies as at 31 July 2020 and 31 Jdy 2019

18. Statutory information

The following fees were included within annual expenses for the financial year

2018

EUR 000 EUR "000

Dirgctors’ fees 80 45
Ayt fee including expenses) ralating to the audit of the annual inancal 106 100
statements Non-audit feas Hil Mil

There were no other assurance, tax, advisory o non-audit fees other than the sudit fees disclosed above paid to Deloitte reland LLP in
Dublin, Irefand as the Statutory Auditor of the Entity as no other services wene provided

18, Subseguent events

On 4 September 2020, the Flaxible USD Accumulabing Share Class was launched for iShares Emerging Markets Govemment Bond Index
Fund {IE)

On 12 October 2020, the Flexible EUR Hedged Accumulating Shere Class was launched for iShares ESG Screensd Global Corporate Bond
Index Fund {IE)

On 29 Cetober 2020, an wpdated prospactus was issuad for the Entity. Thera wers no matenal changas o be disclased

On 22 October 2020, the Flexible EUR Hedged Accumulating Share Class was launched for iShares World ex-Euro Govemment Bond Index
Fund (IE)

O 10 Mewember 2020, the D GEP Hedged Distributing Share Class was launched for iShares Grasn Bond Index Fund (IE )

O 16 Movember 2020, the Flexible GEP Distnbuting Share Class was launched for iShares UK Cradit Bond Index Fund (IE)

On 24 November 2020, the Flexible GBF Hedged Accumulating Share Class was launched for iShares ESG Screaned Global Comporate
Bond Index Fund (IE)

Ohher than the above, there have been no events subsequent Lo the hnandal vear end, which, in the opinion of the Durectors, may have had
an impact on the inancial statements for the financial year ended 31 July 2020

20, Approval date

The financial statements were approved by the Directors on 25 November 2020

|
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ISHARES GREEN BOND INDEX FUND (IE)
SCHEDULE OF INVESTMENTS

As at 31 July 2020
LIQUIDITY INSTRUMEMNTS

Certificates of deposit (31 July 2019: 0.11%)

Australia (31 July 2018! 0.11%%) - -

Total investments in certificates of deposit = =

Total investments in liquidity instruments = =

Fair Value %6 of Met
Helding Currency Investments EUR 000 Azset Value
BONDS
Government debt securities (31 July 2018 30.82%)
Ausstralia (31 July 2019: 0.96%)
7,750,000 ALD Mew South Wales Treasuny Corp., 3 00%, 151172028 400 0.30
3,100,000 AL Quesnsland Treasury Corp., 3.00%, 220032024 2,052 0.42
7,650,000 ALUD Queensiand Treasury Corp., 2.50%, 06/03/H029 5133 0.29
Total Australia 12,684 T
Belgium (31 July 20159: 2.32%)
32,210,000 EUR Belgum Government Bond, 1.25%, 22042033 37,825 214
Tatal Belgium 37 .26 214
Canada {31 July 2019: 1.94%)
1,000,000 cAD City of Oftawa Ontano, 3. 25%, 100112047 176 (.04
2,000,000 CAD City of Ottawa Ontano, 2 50%, 11052051 1,380 00
1,300,000 ZAD City of Toronto Canada, 2 60%, 24092039 58 0G5
1,000,000 caD City of Toronbo Canada, 3. 20%, 01082048 773 0,04
2,120,000 AL Export Development Canada, 1 80%, 01/08/2022 1378 0.08
3,000,000 A0 Export Devalopmaent Canada, 165%, 31/07/2024 1,280 e g
5,450 000 ZAD Province of Ontano Canada, 1.95%, 27/00/2023 3,568 0.30
13,675,000 cAaD Province of Ontano Canada, 2.65%, 05022025 9,386 053
1,900,000 cAD Province of Ontenio Canada, 1.85%, 040022027 1,210 0,07
3,075,000 CAD Province of Quebec Canada, 1.65%, 03032022 1,982 o1
4 400 000 CAD Province of Quebec Canada, 2 45%, 01032023 2923 047
4,350,000 AL Province of Quebec Canada, 2 25%, 22022024 2913 017
1,500,000 cap Provines of Guebec Canada, 2609, 068072025 1,035 0.05
1,500,000 CAD Frovince of Quebec Canada, 1.85%, 13022027 1,008 0.0%
S00.000 AL Sauth Coasl British Columbea Transportaban Awuthonty, 3.25%, 23M1°2028 S84 0.03
1,000,000 A South Coast British Columbia Transportation Authority, 2 85%, 29M0,/2050 T02 0.0
Tatal Canada 32,562 1.84
Chile (31 July 2013: 0.60%)
7,150,000 EUR Chie Government Bond, 0.83%, 020772031 7.023 040
3,700,000 (i n] Chie Govermment Bond, 2 55%, 27/.01,/2032 3.3M 019
5,100,000 EUR Chia Governmant Bond, 1.25%, 20001/2040" 4 586 0.28
9,650 000 usD Chite Government Bond, 3.50%, 25/01/2050 9,948 0.56
Total Chile 26,328 1.43
Denmark (31 July 2019 0.44%)
3,350,000 ELR Kommunetredit, O 7 5%, 18052027 4,132 023
1,430,000 ELIR Karmmureknedit, 0 7 5%, 050772028 1.5G8 0.0
2,240,000 EUR Hommunssoredit, 0 63%, 211172039 2452 014

410
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iSHARES GREEN BOND INDEX FUND (IE)
SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020
Fair Value % of Net

Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Government debt securities (continued)

Denmark (continued)

Total Denmark 8,162 0.456

Finland {31 July 2019; 0.25%)
2,015,000 usD Kuntarahoitus OYJ, 1.38%, 21082021 1,726 L (1]
1,200,000 ELIR Kuntarahoitus QY. 0.7 5%, 07072027 1,291 oo7
3,150,000 EUR Kuntarahoitus OYJ, 0005%,_ 080052029 3,230 0.18

Total Finland 5,247 0.35

France (31 July 2019 11.49%)
2,600,000 EUR Caissa des Depots et Consignabions, 0,20%, 00032022 2627 015
2,100,000 ELR Camse des Depols ot Consignabons, 0.00%, 1306/2024 2135 042
2,800,000 EUR Catsse Francaise de Financement Local, 0 10%, 131172028 2881 i} [
300,000 EUR City of Faris France, 1.75%, 25/0502031 352 002
112800000 EUR France Government Bond QAT 1. 75%, 25062054 146,220 827
2,700,000 EUR Region of e de Franca, 3 §3%, 27032024 3,034 018
£, 200,000 EUR Rregion of be de France, 0.50%, 14062025 6,455 0.35
200,000 EUR Reagion of lle de France, 2 38%, 20452006 922 008
1,400,000 EUR Ragion of (ke de France, 0.63%, 230412027 1477 0.0
500,000 EUR Reagion of lle de France, 1.38%, 140372020 676 .04
4,500,000 EUR Rregion of lle de France, 0 1086, 020772030 4 546 026
500,000 ELR Region of lle de France, 1 38%, 20062033 576 0.03
#,50:0,000 ELIR Societe Du Grand Pans ERIC, 1.13%, 221002028 2,400 0.53
7,000,000 EUR Socete Du Grand Pans EFIC, 1.13%, Z5/05/2034" 1876 045
14,200,000 EUR Socete Du Grand Pans EPIC, 1.T0%, 25/05/2050 14,209 (.30
10,400,000 ELIR Sociate Du Grand Pans ERPIC, 1.00%, 181022070 10,788 1 8:3]
1,000,000 EUR Socote Du Grand Pans EPIC, 1.00%, 18022070 1,084 0.08

Total France 216,413 1247

Germany (31 July 2019: §.43%)
2,800,000 ELUR Hraditansiall fisr Wisdaraufbau, 0.13%, 27M10/2020 2805 018
3,595,000 ush Kreditansta fuer Wiederaufbau, 1 58%, 30/11/2020 ain 0%
5,900,000 ushr Kreditanstal fuer Wiedaraufbau, 2.00%, 30/11/2021! 5,108 029
43,000,000 SEX Kreditanstal fuer Wiederaufbau, 0.13%, 03/06/2022 4157 0.4
4,115,000 uso Kreditansta® fuer Wisederaufbau, 2 00%, 29042022 3816 0,20
40,000,000 MK Kreditansta fuer Wiederaufbau, 1.25%, 281082023 3820 032
4,200,000 EUR Kreditansta® fuer Wisderaufbau, 0.05%, 30/05/2024° 4,308 0.25
2,850,000 AUD Kraditanstal fuer Wisdaraufbau, 1.50%, 24/0772024 1.1 040
8,300,000 ELIR Kreditanstak fuer Wisderaufbau, 0 25%, 30062025 5543 049
2,350,000 GBP Hraditansial fusr Wiedaraufbau, 0.88%, 15082006 212 0.45
3,580,000 EUR Kreditansta®t fuer Wiederaufbau, 0 50%, JEMAA026* 4,132 0.2
16,550,000 EUR Kraditanstal fuer Wisderaufbau, 0.01%, 05052027 17,134 0.7
33,500,000 SER Kreditanstal fusr Wiederaufbau, 1.38%, 02022022 3420 0.2
4,000,000 EUR Kreditanstal fuer Wiederaufbau, 0.00%, 15032025 4 152 0.24
8,750,000 UshH Kraditanstal fuer Wiedersufbau, 1 75%, 14002004 g3.114 045

Total Germary 77,482 4.38

Heng Keng (31 July 2019: 0,13%)
1,000,000 usD Hang Kong Govemment Bond, 2 50%, 28/05/2024 285 0.5

Total Hong Kong CE] 0.05

Hungary {31 July 2013: 0.00%)
5,325,000 EUR Hungary Govemment Bond, 1.75%. 05062035 544 Q.38
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ISHARES GREEN BOND INDEX FUND (IE)

SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2020

Fair Value % of Net

Helding Currency Investments EUR 000 Azget Value

BONDS [continued)

Government debt securities (continued)
Hungary {centinued)
Total Hungary 6,644 0.38
India (31 July 2019; 0,12%;) - =
Indonesia (31 July 2019: 0.40%)

3,485,000 uso Parusanaan Penamit SESN Indonasia I, 3.75%, 010372023 146 016

5,200,000 sD Parusahaan Fenarbit SBSH Indonesia I, 3 90%, 2040852024 4777 027
Taotal Indonesia 7,623 0.43
Ireland {31 July 2013: 1.15%)

21,630,000 EUR Iredand Govemment Bond, 1.35%, 18032031 25,047 147
Total Ireland 25,047 1.42
Jersey (31 July 2019: 000%)

5,000,000 ELR 108 Trust Services Lid |, 0 04%, 04122024 4 598 035
Total Jersey 4,998 028
Metherlands (31 July 2013: 2.23%)

35,815,000 EUR Mathadands Govamment Borwd, 0 50%, 150172040 43,766 247
Total Metherfands 43,768 247
Moneay (31 July 2019: 0.43%)

1,000,000 ush Kemmunalbanken AS, 1.38%, 2802020 45 005

2,700,000 ALD Kommunalbanken A5, 2 70, (5002023 1,744 iR [i]

4,400,000 UsD Kommunalbanken A5, 2 13%, 11022025 3,950 022
Total Morway 6,591 0.37
Poland {31 July 2019: 1.41%)

3,050,000 ELR Paland Govemmeant Bond, 0.50%, 20122021 3,076 047

4 100,000 EUR Poland Govermment Bond, 1.13%, 070802026 4413 025

6,600,000 EUR Paland Govamment Bond, 1.00%, 07/0342029 1,153 040

2,150,000 EUR Poland Govermmeent Bond, 2 00%, 02032049 2743 LK [
Total Paland 17,385 .98
South Korea (31 July 2018: 0.16%)

2,200,000 uso Export-import Bank of Korea, 2 13%, 1102202 1,874 o

1,500,000 ELR Export-Import Bank of Korea, 0.83%, 2T/0/2025 1,537 0.0a

3,500,000 ush Harea Governmaent Bord, 2 000, 10006/2024" 3,102 0.17
Total South Korea 6,513 0.37
Spain (31 July 2019: 0.16%)

3,275,000 EUR Autonomous Community of Madnd Spain, 0.83%, 300072027 1418 013

2,500,000 EUR Insbtuto de Credito Oficial, 0.20%, 31012024 2530 0.15
Total Spain 5,957 0.34
Swieden (31 July 2019: 0.94%)

2,000,000 ush Kommuréinvest | Sverige AB, 1.68%, 01062021 1,714 040

2,300,000 SEK Kommurireest | Sverige AB, 0.13%, 150122021 242 0.01

4,000,000 usD Hommuninvest | Svenge AB, 1.63%, MA04/2023 3,506 0,20

40,500,000 SEK Hammurirvest | Svenge AB, 0.63%, 01062023 3,973 022

37,500,000 SER Kammunimvest | Svenga AR, 0 36%, 27032024 3,652 o
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SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2020

Fair Value % of Net
Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Government debt securities (continued)
Swe den (continued)
Total Sweden 13,087 0.74
United Kingdom (31 July 2019; 0.18%)
1,847,000 BP Transport for Londan, 2.13%, 24/04/2025 2,143 013
Tatal United Kingdom 2,193 013
United States (31 July 2019: 0.07%%)
1,450,000 usD District of Columbsa Water & Sewer Authority, 4 81%, 011072114 1,581 LR ]
Total United States 1,981 o011
Tetal investrents in government debt securities 558,284 31.55
Corporate debt securities (31 July 2013: §3.66%)
Australia (31 July 2019: 1.21%)
1,178,000 ALD Mational Austratia Banik Ltd., 4 00%, 16122021 150 004
2,300,000 EUR Mational Australia Bank Lid, 0.35%, 07032022 2225 013
3,750,000 UsD Mational Austrabia Banic Lid , 3 63%, 2000652023 3453 020
3,200,000 EUR Mational Australia Bank Ltd, 0 63%, 300083023 3,274 013
1,400,000 ELUR Stockland Trust, REIT, 1.50%, 031112021 1400 0.0
2,400,000 ALD Wesipac Benking Corp., 3. 10%, 03062021 1,303 0.7
2,100,000 ELR Westpac Banking Corp , 0.63%, 221172024 21682 052
1,800,000 ALD Woalworths Group Lid | 2 35%, 230402024 1.154 007
Total Australia 15,730 0.89
Austria (31 July 2019: 0.64%)
2,300,000 ELR HYPO NOE Landesbank fuar Misdercestermaich und Wien AG, 0.38%, 250672024 2326 013
1,900,000 ELIR Raiffeisen Bank International AG, 0 25%, 05072021 1,903 i % ]
3,400,000 EUR Raiffaisan Bank international &G, 0 38%, 250872026 3,383 019
2,500,000 ust Suzano Austria GmbH, 5.75%, 1407202 2663 0.15
2.400,000 EUR Varbund AG, 1.50%, 20011/2024 2,551 15
Taotal Austria 12,838 073
Belglum (31 July 2019: 0.20%)
2.400,000 EUR KBC Group NV, 0.88%, 270672023 2461 014
1,700,000 ELR KEC Group NV, FRN, 0.38%, 16062027 1,18 010
Taotal Belgium 4173 0.24
British Yirgin Islands (31 July 2015: 0.30%)
225000 ust LTC GB Lid., 2 75%, 26/052021 192 (i v} ]
2100000 EUR Feai Transit international Development Co. Ltd, 1.63%, 22062022 2110 042
Total British Virgin Islands 2,302 013
Canada (31 July 2019: 1.95%)
2,500,000 UsD Bank of Mova Scotia {The), 2. 38%, 18/01/2023 21 0143
1,480,000 can Brookfield Renewable Pariners ULC, 4 78%, OT/02/2022 an 0.05
2,300,000 CAD Brookfield Renewable Parners ULC, 4 25%, 15:01/2029 1613 (e ]
4,250,000 EUR CPPE Capital, Inc , 0 25%, DG/2027 4,351 0.25
5,650,000 Al CPPE Capital, Inc, 300%, 150632028 4. T48 027
4,823,000 ELR CPPEB Capital, Inc . 0 38%, 06022029 5,184 0.2
3,330,000 can Manulile Finandal Corp., FRMN, 3 32%, 08/05/2028 2,232 013
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SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020
Fair Value % of Net
Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Corporate debt securities (continued)
Canada {centinued)
1,250,000 60D Manulife Finencial Com., FRN, 3.00%, 2111/2022 T8 0
750,000 CAD Ontano Power Generation, Inc., 2 88%, 03/0472025 512 0.03
3,800,000 can Ontario Power Generalson, Inc , 3.27%, 08/0452030 2714 015
2,300,000 A ontane Power Generation, Inc, 3 88 %, 220652048 1,798 049
2,615,000 CAD Ontario Power Ganaration, Inc , 4 25%, 18/0172049 2185 012
2,000,000 CAD RioCan Real Estate Investment Trust, 2 26%, 10032027 1,230 0.07
2,300,000 ELR Roval Bank of Canada, 0 25%, 0205/2024 a7 013
3,430,000 ushr Toronto-Domirmon Bank (The), 1.85%, 11022020 2923 o7
Total Canada 36,828 202
Cayman lslande (31 July 2015 0.83%)
650,000 usD Camtal Ermaronmeant Holdings Ltd | 5 63%, 11082021 560 0.03
3,525,000 s Fibria Owerseas Finance Lid., 5 50%, 17012027 3288 018
2,130,000 s Link Finance Cayman 2003 Ltd, (The), REIT, 2.88%, 21/07/20261 1,926 011
2,700,000 ush MAF Sulak Ltd | 4 54%, 140502029 2400 0.14
2,550,000 UsD MAF Subkuk Lbd,, 3 93%, 28023030 2,15 012
1,720,000 usD MTR Corp. CFLtd, 2.50%, 02011/2026 1.1 0.0
2,850,000 EUR Thees Gomges Finance | Cayman Islands Ltd , 1 30%, 21062024 250 018
Total Cayman Islands 14,727 0.83
Chile {31 July 2019: 0.16%)
2,250,000 usD Invarsionas CMEC 54, 4 38%, (4/04/302T 207 012
Tatal Chile 207 [5F
China {31 July 2018: 1.41%)
1,480,000 usD Agricultural Bank of China Lid | 2 75%, 201002020 1,256 0.o7
2,550,000 ELIR Blank of China Lid , 0.75%, 120772021 2,859 016
4,580,000 usD Bank of Chima Lbd., 2 25%, 12072021 3920 0.3
1,500,000 ELUR Bank of China Lid,, 0.00%, 18M02021 1491 0.0%
2,400,000 ELR China Corstruction Bank Corp., 0.05%, 221102022 2376 014
2,000,000 ush Chima Construction Bank Corp., 1.00%, (4/08/2023 1,643 0.0
2,000,000 ushD China Construction Bank Corp., 1.25%, 04/0872025 1,604 1 [i]
4 250,000 EUR China Development Bank, 0.38%, 161172021 4,766 0.4
2,380,000 uso China Development Bank, 2 75%, 18M1/2022 2528 0,14
38,000,000 CHY China Development Bank, 3.10%, 21112022 4,741 037
8,000,000 HKD Industnal & Commercial Bank of China Lid., 2 20%, 16082021 gE2 0.0
2,825,000 EUR Industnal & Commancial Bark of Chuna Lid |, 0 25%, 25/04/2022 2828 016
1,100,000 s Industnal & Commencial Bank of China Ltd , 2.25%,_ 16/0% 2022 @53 005
2,610,000 ush Indusinal & Cormmercial Bank of China Ltd., 2 88%, 121020232 2347 033
300,000 ELIR Indusirial & Commercial Bank of China Ltd . FRN, 0 14%, 140853021 300 .01
Total China 33,914 1.91
Denmark (31 July 2019: 0.94%)
1,500,000 EUR Danske Bank A0S, 1.63%, 15/0372024" 1,860 1 [1]
1,475,000 GEP Orsted AMS, 2 13%, 170502027 1,776 040
3,050,000 EUR Orsted AfS, 1 50%, 2601 171029 3386 018
1,475,000 GEP Orsted A/S, 2.50%, 16053033 1897 o1
2,725,000 EUR Orsted AYS, FRM, 1.75%, Q02027 210 .15
1,850,000 ELIR Orsted A/S. FRM, 2.25%, 24/11/2040° 1,908 041
Total Denmark 13,635 0.7
Finland (31 July 2019: 0.66%}
2,100,000 ELR Mordea Bank Abp, 0.30%, 300062022 210 'R b
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SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020
Fair Value % of Net

Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Corporate debt securities {continued)

Finland [continued)
3,100,000 EUR Mordea Bank Abp, 0 38%, 280572026 31587 0.8
2,125,000 ELUR OF Corporate Bank pic, 0.38%, 2602/2024" 21463 0.42

Total Finland 7.470 0.42

France (31 July 2019: 9.08%)
4,200,000 ELR Agence Francaise de Developpement EPIC, 1.28%, 17/02/2024 4 498 025
4,400,000 EUR Agence Francaise de Developpemant EFIC, 0.00%, 250032025 4454 0.25
2,300,000 EUR Agence Francaise de Developpement EPIC, 0.50%, 311102025 2258 043
2,400,000 EUR ALDSA 1.25%, 111020220 2427 014
1,800,000 ELUR BMP Panbas 54, 0.50%, 01062022 1,822 VR 1]
1,250,000 ELR BNP Paribas SA_ 1,00%, 1704/2024 1,900 0.1
3, 200,000 ELR BMP Panbas S48, 1.13%, 280612024 3,288 019
3,200,000 ELR BNF Panbas SA, FEM, 0 50%, 4062036 3,503 0.8
1. 500,000 ELIR BFCE SA, 1. 13%. 1412372022 1,540 .03
1,900, 000 EUR BPCE A, 013%, (401270024 1,508 .11
§,300,000 ELR BFCE SFH 54, 0.01%, 27052030 5,302 0.30
1,200,000 ELUR Caelrus S8, 2 7T5%, 26112026 1176 0.07
3,300,000 ELR CMP Assurances, FRM, 2 00%, 27072080 3276 0.19
2.100,000 ELIR Covivia, REIT, 1 .85%, 200052026 2183 012
2.100,000 EUR Cowivio, REIT, 4,138, 17/082031" 2,005 o
5400000 ELR Credit Agricole Home Loan SFH 34, 0.05%, 061 22024 5,528 0.3
4 400, 000 ELUR Credit Agricole SA, 0.75%, 05122033 4,532 025
4 100,000 ELIR Credil Agricode S8, 0 38%, 2110/2025 Ee] 023
5,800,000 ELUR Electnate de France 54, 2 25%, 27042021 5,902 033
5,070,000 UsD Electnate de France SA, 3 635, 131072025 4 830 02e
7,700,000 ELUR Electncte de France S8, 1.00%, 131002026 8121 (46
1,500,000 ELIR Engie Sa, 038%, 28032023 1,517 0.0
3,800,000 ELR Engie S8, 0.88%, 277032024 3722 o
3,500,000 ELUR Engie 54, 0.35%, 21062027 3549 0.0
3,400,000 EUR Engie 5a, 1.75%, 27M3/2028 3,74 o
3,400,000 ELR Engie 58, 1 50%, 270852028 3,78 o
2,900,000 ELIR Engie Sa, 1.36%, 20X 3.138 018
3,700,000 ELIR Engie 54, 0.530%, 241102030 a.7or o
3,700,000 ELR Engie 54, 2.13%, 30003/2032 4,330 0.24
3,100,000 EUR Engie SA, 1.38%, 21082039 3,200 0.19
4,100,000 ELR Engie Sa, FRM, 1.38%, 16/01/20237 4,000 0.23
3,800,000 ELR Engie S4, FRM, 325%, 28/11/20242 4,154 0,23
1,700,000 ELIR HEBC France 5A, 0.63%, 031272020 1,705 0.10
2,200,000 EUR ICADE, REIT, 1.50%, 130972027 233 013
3,100,000 EUR La Bangue Postale SA, 138%, J04/2029' 3,740 019
2,060,000 ELUR LaPoste S8, 145%, 30011/20248 2176 0.12
2,100,000 ELIR Rege Autonome des Transports Fansiens, 0.88%, 280572027 2,242 013
2,000,000 ELIR Rage Autonome des Transports Pansiens, 0.35%, 20062024 2,058 012
3,800 000 EUR SMCF Resaau, 0098%, 220172029 4 088 023
4,300,000 EUR SMCF Reseau, 1 00%, 091172031 47148 027
3,600,000 ELIR SHCF Reseau, 1 85%. 3000320341 4 363 0.25
S, 100,000 ELIR SMCF Resaau, 0.75%, 25052036 9885 054
4,900,000 EUR SMCF Reseay, 2 35%, 204 220471 6,658 0.38
1. 500,000 EUR Societe Generale 56, 0 T5%, 250112020 1,508 0,08
2,800,000 ELR Sooate Ganerala 54, 013%, 0510/2021 2,808 06
4,200,000 ELIR Societe Generale SFH SA, 013%, 1807720240 4,326 0.24
& 000 000 ELIR Socete Generala SFH SA, 0.01%, 1170272030 w073 0.23
5,900, 000 ELR Societe Mationale SNCF 54, 0630, 1704720300 6 086 034
3,050,000 EUR Unibail-Rodamco SE, REIT, 2 50%, 26220241 3,218 018
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Fair Value % of Net

Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Corporate debt securities {continued)

France {continued)
2,300,000 ELUR Unibail-Rodameo SE, REIT, 1.00%, 140302025 2.30m 013

Total France 180,967 1022

Germany (31 July 2019: 3.39%)
1,750,000 ELR Benin Hyp AG, 0.13%, 05052022 1,767 0.10
1,200,000 EUR Berlin Hyp AG, 0 508, 28/03/2023" 1,211 007
2,000,000 EUR Bein Hyp AG, 0.13%, 2310720237 2,035 .12
2,075,000 ELIR Bedin Hyp AG, 0 63%, 2210/2025° 7134 042
2,700,000 EUR Badin Hyp AG, 0.01%, 19090772027 2,758 016
1,900,000 ELUR Berin Hyp AG, 1.13%, 29102027 1,258 0
2,300,000 ELR Barin Hyp AG, 1.50%, 18/04/2029 2451 0.14
1,075,000 ELR Barin Hyp &G, 0.01%, 07072028 1.100 0.05
2,000,000 ELR Berin Hyp AG, 0.50%, 051172020 2,035 0.2
2,100,000 ELIR Commerzbank AG, 1.25%, 231002023 2132 012
2, 200, 000 EUR Deutsche Bank AG, FRN, 1.38%, 100062006 2278 013
2,400,000 ELR Deutsche Hypothsetkenbank AG, 0, 13%, 33711720237 2,135 012
2,300,000 ELUR Deutsche Hypothekenbank AG, 0.25%, 1V12/2024 2,362 0.13
1,700,000 ELR Deitache Kreditbank AG, 0.63%, 08062021 1.707 0,40
2,300,000 ELIR Deutsche Kreditbank AG, 0.7T5%, 26/09/2024" 231 0.13
3,100,000 ELR E.ON SE, 0.00%, 23/08/3024 3,05 047
3425000 ELUR E.ON SE. 1.00%, 07113015 3583 0.20
4,335,000 ELUR E.ON SE, 0.38%, 290w3037 4,380 0.25
3,000,000 ELIR E.ON SE, 0.35%, 28/0X2030 2584 oAT
2,375,000 ELR E QN SE, 0.88%, 2000872037 2458 014
2,300,000 ELR EnBW Energie Baden-Wuarttemberg AG, FRMN, 1 62%, (5082073 2,140 012
2,000,000 ELR EnBW Energe Baden-Wuartternberg &G, FRM, 1.12%, 05M11/2074 1,962 LR}
2,300,000 ELIR EnBW Energie Baden-Wuerttemberg A%, FRM, 1 88%, JW062080 3380 0,13
3,400,000 EUR Euragrd GmbH, 1.11%, 15052032 36484 o
3,000,000 ELUR Landesbank Badan-Wissrtemberg, 0 20%, 131202031 2908 oAT
2,000,000 EUR Landsshanik Baden-‘Wosrttemberg, 0.13%, 27082023 2033 012
3,400,000 ELR Landesbank Badan-Woerttemberg, 0 38%, 240052024 3426 014
2400000 GEP Landesbank Baden-Wuerttemberg, 1. 50%, 037022025 213 045
2,200,000 ELIR Landsshank Baden-VWosrtamberg, 0. 38%, 2907/2028 2187 012
2,100,000 EUR Musnchener Hypothekenbank ab, 0.25%, 13122023 2148 042
1. 400,000 ELIR MRYY Bank, 0 88%, 10/11/2025 1494 008
2,700,000 EUR MR Bank, 0.38%, 17/11/2026" 2826 0.6
2,400,000 ELR MRWW Bank, 0 50%, 13002027 2543 014
1,400,000 ELIR MRYY Bard:, 0 75%, J0/006/2028 1.517 .03
2,050,000 EUR MR Bank, 0 63%, 02022025 2003 012
2,300,000 ELR MRYY Bank, 0 00%, 15/10/2023 2,350 013
2,060,000 ELUR MRWY Bang, 0 00%, 180220300 2,040 0.12

Total Germany a7 467 494

Guemsey (31 July 2018 0.00%)
1,025,000 ELR Globakworth Real Estate bwestments Lid | REIT, 2 85%, 24007/2026 1.007 0.08

Total Guerngey 1.7 0.08

Heng Keng (31 July 2019: 0.58%)
1,600,000 usD CGNPC International Lid |, 2 75%, 02107/2024 1420 0.08
2,150,000 ELR CGNPC International Lid ., 1 63%, 11/1272024" 2,243 013
2,200,000 ELIR CGNPC International Ltd , 2 00%, 110072025 2338 0.13
600,000 usD Swire Froperties MTH Financing Litd., 3.50%, 10/01/2028 547 003
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Corporate debt securities (continued)
Heng Kong (centinued)
Total Hong Kong B.548 0.37
India {31 July 2019; 0,44%)
2,080,000 usD Powar Finance Corp, Ltd , 3 75%, 0811272027 1,738 L (1]
1,975,000 ush REC Ltd., 3.88%, 0707 2027 1677 0.10
3,550,000 5o State Bank of India, 4 50%, 28/09/2023 3.0 018
Total India 6,635 0.38
Ireland (31 July 2019: 0.35%)
200,000 ELR ESE Finance DAC, 1.13%, 1105/2030 857 008
2,075,000 ELR ESE Finance DaC, 1.13%, 11/06/2030" 2,225 012
1,700,000 EUR Russian Raitways, 2 208, 230582027 1,730 .10
Taotal Ireland 4,821 0.27
Italy (31 July 2019; 1.45%)
T, 700,000 ELR A2 SpA 1 00%, 1EOTI029 1,767 010
3,175,000 ELUR Assicurazion Genarali Spa, 2 17%, 0171002030 3,171 018
1,900,000 EUR Assicurazioni Generall SpA, 2 43%, 140772031 1,919 011
2,250,000 EUR ERG Spé, 1.88%, 11/04/2025 2413 014
2,350,000 ELIR Ferrenie dallo Stato talane Spa_ 0.88%, 07122023! 2383 0.53
1,450,000 ELIR Hera SpA, 2.35%. (40772024 1,567 008
2,300,000 EUR Hera Spa, 088%, 0507/2027" 2,368 013
1,500,000 EUR Intesa Sanpadlo Spa. 0.85%, 106022 1511 0.09
575,000 ELR intesa Sanpaclo Spa, 0.75%, 04 202024 576 0.03
2,200,000 ELR Iren Spd, 1855, 12002025 2382 013
2,300,000 ELR Iren Spa, 1 50%, 24002027 2478 014
2,025,000 ELIR Iren Spa, 083%, 14/10/2020 2,0B7 0.12
§75,000 ELIR Tema Bebe Elettnca Mazionale Spa, 0.75%, M0T/2032 292 0.05
2,050,000 EUR Unione di Banche faliane Spa, 150%, 10004/20 24" 2,101 012
Total Italy 27,818 1.56
Japan (31 July 2019: 1.19%)
2,150,000 ELR Mitsubishi UF.J Fnancial Group, Inc., 0.65%, 260172023 2,183 012
2. 400,000 usD Mitsubszi LIFJ Frnanaal Group, Ine, 2 5306, 1309/2023 2134 0.12
1,950,000 ELR Mitsubishi LIFJ Financead Group, Inc, 0.95%, 09M10/2023 L 041
2,300,000 ELUR Mitzubeshi UF.J Francial Group, Ine., 0.85%, 190772029 2,383 014
100,000,000  JPY Mitsui Fudosan Co. Lid., 0.09%, 12052024 145 .05
1,800,000 ELIR Mizuho Financial Group, Inc., 0.96%, 161102024 1,860 o
1,475,000 UsD Sumitomo Mitsul Banking Corp, 2.45%, 2011002020 1,252 0.07
2,125,000 ELUR Sumnitomo Mitsul Financial Group, Inc, 047%, 200052034 4149 012
2,100,000 EUR Surnitoma Mitsul Fmancial Group, Ine, 0.939%, 11/10/2024! 2,186 (1
Total Japan 17,013 0.96
Lithuania (31 July 2019: 0.21%)
1,150,000 EUR Ignitis Grupe LA, 2 00%, 14072027 1,226 0.oT
1,300,000 ELR Ignitis Grupe LAE, 1 88%, 1000772028 1,271 007
Total Lithuania 2,497 014
Luxembourg (31 July 2019: 0.30%])
3,700,000 ELR CPI Proparty Group SA, 2 75%, 120572006 3502 0.2
2,975,000 EUR CPI Proparty Group SA, 1.63%, 2304720271 2,863 016
1,325,000 GBP CP1 Property Growp 5S4, 2. 75%, 220172008 1418 0.0s
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Fair Value % of Net
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BONDS [continued)
Corporate debt securities {continued)

Luxembourg {(continued)
1,300,000 ELR NORDVLE Luxembowrg S8 Covenad Bond Bank, 0 05%, 280172025 1.3 oo
1,225,000 ELR Prologis International Funding 11 54, REIT, 1 75%, 15/03/2028 1,340 0,06
1,830,000 ELIR Prologes International Funding 11 54, REIT, 0.88%, 090072029 1,885 on
1,460,000 EUR Prologes International Funding 11 54, REIT, 2. 38%, 14/11/2030 1,687 010
2,225 000 EUR Prologs International Funding 11 54, REIT, 1.63%, 17/06/2032 2387 013

Total Luxembourg 16,674 0.84

Mexlco (31 July 20119: 0.08%)
TA5.000 UsD Macional Financiera SMC, 3.38%, 051 1720207 B05 003

Total Mezico 605 0.03

Metherlands (31 July 2019; 10.81%)
2,200,000 ELIR ABMN AMRO Bank NV, 0.63%, 31/05/2022 2,233 013
3,100,000 ELR ABN AMRO Bank NV, 0 83%, 220452025 3,338 018
3,375,000 ELR ABEM AMRO Bank NV, 0 50%, 15/04/2038 3478 0.0
1,800,000 ELUR Alljander NV, 0 88%, 22004/2026 1,686 0.0
1,775,000 ELIR Altiander MV, 0 38%, 100062030 1,825 0,40
1,800,000 ELIR Alliander MY, 0 88%, 24/06/2032 1,823 on
1,845,000 EUR Coopergheve Rabobank LA, 0 13%, 111002021 1,857 040
3,300,000 EUR Cooperatieve Rabobank L&, 0.25%, 3001002026 3,147 019
2,100,000 ELR de Volksbank MY, 0.01%, 1608/2024 2004 0.12
2,100,000 ELIR de Volksbank MV, FRN, 1.78%, 221052030 2441 0.4z
2,500,000 ELR Chgital Dutch Finco BY, REIT, 0.63%, 180772025 2,505 014
3,400,000 ELUR Digital Duteh Fines BY, REIT, 1.50%, 15/03/2030 3534 0.
2,550,000 ELUR EDP Finance BY, 1.88%, 13110/2025 2764 0.16
2,500,000 ELR EDP Finance BY, 0.38%, 16/09/2028 2500 0.14
2,075,000 ELR EnEvY Intemational Finance BY, 1.88%, 311002033 2463 014
5,150,000 ELUR Enal Finance Intemational MV, 1.00%, 16005/2024 5358 (3.30
4 575,000 ELR Emel Finance Intermational NV, 1.50%, 2072025 4 580 0238
5,250,000 ELR Emal Finance Intemational NV, 1.13%, 16002026 5,584 0.32
2,500,000 ELR Enenis Holding MV, 0 53%, 17068/2032 2587 045
2,800 000 ELIR Ibardrola Intarnational BY, 0.38%, 15092025 2,848 AT
4, B00 000 ELR ibardrola international BY, 1.13%, M 042026 4878 0.28
4,200,000 EUR Iberdrola International BV, FRN, 1.88%, 22/102/20232 4,258 0.34
3,300,000 ELR iberdrola international BY, FRMN, 2 63%, 26/03/2024%% 3,450 0.0
3,400,000 ELR Iberdrota International BV, FRM, 3 25%, 12011/20342 3857 0.3
1,800,000 ELIR ING Bank NV, 0.75%, 241 172020 1,806 0.10
5,350,000 uso ING Groap NV, 4 63%, OB/01/2026 5,365 0.30
6,300,000 EUR ING Groep NV, 2.50%, 15/11/2030 76858 043
500,000 uso NG Grosp NV, FRN, 140%, 01072026 430 o.o2
3,700, 000 ELIR imnoagy Finance BY, 1 25%, 1911052037 3976 022
1,930,000 ELIR LeaseFlan Com. MV, 1.38%, 07/03/2024 1,980 o1
400,000 ELR Leaserlan Com. MY, 3 S0%, 0904/2025 2687 0.5
3,400,000 EUR Maturgy Financa BY, 0 88%, 15052025 3524 020
1,175,000 ELR ME Property BV, 3 38%, 14/07/2027° 1172 o.07

Mederandsa Financienngs-Maatschappij voor Ortwiakiekngstandan NV, 2 75%,
2,200,000 uso 2002F2024 2,013 o
1,900,000 UsD Maderandse Waterschapsbank NV, 2 13%, 15/11/2021 1,645 003
2,500,000 s Medarandse Waterschapsbank MV, 3 13%, 050122022 2,253 013
2,900,000 SEK Maderandss Walerschapsbank MV, 0.70%, 25012023 et ooz
5,100,000 ELR Mederandse Waterschapsbank NV, 1.00%, 03022025 SAST 0.3
4,610,000 usD Mederandse Walerschapsbank MV, 2 38%, 24052026 4 8T 0.24
3400, 000 ELR Madarandse Waterschepsbank MY 0.00%, 02/1002034 2107 012
1,625,000 EUR PosthL NV, 0 53%, Z3/00/20250 1,621 0.0a
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SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020
Fair Value % of Net
Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Corporate debt securities {continued)
Metherdands (continued)
2,925,000 EUR Royal Schephol Group NV, 2.00%, 060472023 3,305 013
2,600,000 EUR Royal Schaphol Group MY, 1 50%, 0571 1/2030% 2801 018
1,600,000 EUR TennaT Holdng BY, 0.83%, 04062021 1,608 LR ]
2,375,000 EUR TenneT Heolding BY, 0.75%, 260672025 2461 014
1,500,000 ELR TennaT Holdng BY, 1.00%, 130672026 2,00 o1
2,900,000 ELR TernaT Holdmg BY, 1.75%, 040672027 322 0.8
2,360,000 ELR TenneT Helding BY, 1 38%, 05/06/2028 2513 014
1,500,000 EUR TennaT Holdnig BY, 1.38%, 26/06/2023 2085 012
2,300,000 ELIR TenneT Helding BY, 0.88%, 03062030 2445 .14
2,050,000 EUR TennaT Holding BY, 1.25%, 24/10/20337 26T 013
3,175,000 EUR TennaT Hotding BY, 2.00%, 05/06/2034 327 0.2
2,000,000 EUR TennaT Holdeg 8Y, 1.83%, 130620387 2383 013
3,125,000 ELR TennaT Holding BY, 1.50%, 03062039 315744 0.0
2,100,000 EUR Vesteda Finance BY, 1.50%, 24/05/2027 2102 042
Total Metherlands 180,228 9.06
Mew Zealand (31 July 2019: 0,075 - -
Morway (31 July 2019: 1,12%)
23,000,000 SEX OMB Boligkreditt A5, 0.7 5%, 31701/2024 265 0.13
&, 200,000 EUR DB Boligkreditt &°5, 0063%, 10082025 8562 049
4 425,000 EUR SpareBani 1 Bohokredilt A%, 0.50%, 3012025 4,503 036
2,300,000 EUR Sparebanken Soer Bolighraditt A0S, 0.01%, 2601002026 2313 .13
750,000 ELIR Sparebanken Vest Bolighreditt A5, 0.01%, 2R/062027 TE4 0.04
2,050,000 EUR SR-Bolighreditt A5, 0.01%, 08M10L2026 2 08T 012
Total Norway 20,634 147
Philippines (31 July 2019: 0.00%)
1,000, 000 UsD Bank of the Philippine Islands, 2 50%, 10009/2024* 883 0.05
Total Philippines B53 0.05
Portugal (31 July 2013: 0.00%)
3,200,000 EUR ECF - Enargias de Portugal 54, 1.63%, 150472027 3438 0.fa
Tatal Pertugal 3,438 018
Singapore {31 July 2013 0,00%)
1,500,000 ush Vena Energy Capdal Pte_ Lid, 3. 139, 267022025 1218 0.07
Total Singapore 1,215 0.07
South Africa (31 July 2019 0.179%) = =
South Korea (31 July 2019: 1.21%)
1,400,000 UsD Hyuredal Capital Services, Inc, 2 88%, 1603/2021 1,185 0,07
1,310,000 ELR Korea Development Bank (The), 0.00%, 100772024 1,786 o0
2,750,000 usD Konea Electnc Power Corp., 2 50%, 24/06/2024 2468 .14
1,400,000 UsD Korea Electric Power Corp., 1 13%, 1506/ 3025 1,185 007
2,700,000 usD Korea Hipdro & Nuclear Power Co. Lid | 3. 75%, 25/07/2023 2482 014
2,050,000 usD Horea Midland Power Co. Ltd, 3.38%, 220172022 1,800 [ER [1]
2,100,000 ELUR LG Chern Ltd., 0 50%, 15/04/2023 2075 oz
1,950,000 usD LG Cherm Ltd., 3 25%, 1591042024 1,768 010
1,500,000 ush L& Chem Lid., 3 63%, 15042029 1,791 0,10
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SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020
Fair Value % of Net

Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Corporate debt securities {continued)

South Korea [continued)

Total South Korea 16,561 094

Spain (31 July 2019; 2.21%)
2,500,000 EUR Adif Alta Velocidad, E0%, 05M072023 23874 018
2 500,000 ELIR Adit Adta Velocidad, 1 .25%, /052026 27112 016
2,500,000 ELR Adit Alta Velocidad, 095%, 30042027 21628 015
2,700,000 EUR Adit Alta Velocidad, 0.55%, 3000472030 2017 18 b1
4,300 000 EUR Banco Bitbao Vizoaya Argentaria 54, 1 30%, 14052025 4,351 0.25
4 0,000 EUR Banco Bilbao Vizcaya Argentana 54, 1.00%, 210672026 & 56 0.23
4,400,000 ELIR Banco Santander 54, 0.30%, 04010/2026 4431 035
4,200,000 ELR Banco Santander 54, 1.13%, 2306/2027 4,260 0.24
3,200,000 ELUR Bankanter 54, 0 63%, 0602027 3,076 047
2,900,000 EUR Iberdrola Finanzas 54, 1.00%, 07032024 2008 047
4 400,000 EUR Ibardrola Finanzas 54, 1.00%, 0702025 .59 026
3,000,000 ELUR ibardrota Finanzas 54, 0.88%, 16/06/2025 3113 018
3,000,000 EUR Iberdrola Finanzas 54, 1.25%, JBM02026 3212 018
3,000,000 EUR Iberdrota Finanzas 548, 1.25%, 13092027 3,381 108 H]
2,900,000 EUR Red Electnca Financaciones SAU, 0 38%, 24007/2028 2953 017

Total Spain 61,402 281

Sweden (31 July 2019: 0.92%)
£,000, 000 SEK Landskypotek Bank AB, 0. 75%, 25082003 £80 (.04
20,000,000 SEK Landstypotelk Bank AB, 0.62%, 18/ 172025 1,955 o1
4 500,000 EUR SEAR Bank AR, 0505, 12052025 4 604 0.2
1.900,000 ELIR Skandinaviska Enskilda Banken AB, 0.30%, 17/02r2022 1,914 o1
2,275,000 EUR Svenska Handelsbanken A 0 35%, 03072023 2312 013
4,000,000 SEK Sweriges Sakerstalida Obligatoner A, 0. T5%, 2680372024 35 0.0z
2,100,000 ELR Swedbank AR, 0 25%, 07110E2 2114 [ b
2,000,000 ELIR Vabenfail AE, 0.05%, 15102025 1,585 on
1,900,000 ELR Vattenfall A5, 0.50%, 24/06/2026" 1,926 0

Total Sweden 17,804 1.04

Switzeriand (31 July 2019; 0.00%)
2,125,000 ELR Credit Suisse AG, D45%, 19052025 2,184 012

Tatal Switzerfand 2,164 012

United Kingdom (31 July 2019 1.68%)
2,150,000 EUR Barclays ple, FRM, 0.63%, 1471172023 3158 042
1,350,000 GBP Baralgette Finence ple, 2 38%, 2051 102027 1,628 0.0
1,600,000 GEP Clarion Funding pk:, 1.88%, 22101/203% 1,858 o
1,005,998 BP Greater Gabbard OFTO ple, 4 .14 %, 23011/2032 1,328 0.0
1,485 060 GEP Gyt y Mor OFTO ple, 2.78%, 170203034 1,330 0.0
5,825,000 ELIR HSEBEC Holdings plc, FRN, 1.50%, 04/12/2024 6,047 034
2,100,000 EUR Matonal Grd Elactnicity Transmission ple, 0,.19%, 20012025 2T 012
£00,000 GEP Morthermn Fowergnd Mortheast plo, 1 88%, 16/062062 -2k 0,03
2,750,000 usD Froval Bank of Scotiend Group pic, FRIN, 2 36%, 22052024 2405 014
1,650,000 GEP Sooltish Hydro Electne Transmission ple, 2.25%, 27092035 2,028 an
2,100,000 EUR SSE ple, 0.88%, DE0Q/2025 2181 .12
3,150,000 ELIR S5E ple, 1.38%, 0402027* 3,367 019
250,495 GBP Wods Transmission plc, 3 45%, 240872034 124 0.02

Tatal United Kingdom 27 855 167
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iSHARES GREEN BOND INDEX FUND (IE)
SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020

Fair Value % of Net
Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Corporate debt securities {continued)

United States {31 July 2019: 9.57%)

2,750,000 usto Alexandna Real Estate Equies, Inc, REIT, 4 00%, 15/01/2024 2579 .15
2,350,000 UsD Alexandria Real Estate Equibes, Inc., REIT, 3.80%, 15/04/2026 2485 042
6,785,000 usD Apple, Inc., 2 85%, 2302023 G064 035
4,580,000 uso Apple, Inc., 3006, 2006027 4,347 0.25
2. 480,000 usD Bpangrid, Inc, 3.15%, 011272024 2756 013
2,750,000 ush Awangnd, inc, 3.20%, 150472025 2576 0.15
4,100,000 UsD Awangnid, Inc., 3 80%, 01068/2029 4,135 0,23
11,245,000 UsD Bank of Amenca Comp., FRN, 3.50%, 17052022 Ry | 055
8,250,000 UsD Bank of Amenca Corp., FRIN, 2 46%, 22102025 7,306 042
& 500,000 so Baston Propertias LP, REIT, 4 50%, 01/12/2028 & 545 026
4,000,000 uso Boston Properties LP, REIT, 5 40%, 21/06/2024 3,758 02
4 475000 ELR Citigroug, Iné . 0.50%, 2801202 4 508 035
8,750,000 uso Citigraug, Inc., FRMN, 1.68%, 15052024 5870 033
1,500,000 UusD Consolidated Edison Co. of New Yark, Inc, 3 35%, 01/04/2030 1480 0.08
5,250,000 usD Consolidated Edison Co. of New York, Inc ., 3.25%, 01/04/2050 5 0.3z
4,375,000 EUR Digital Eurg Finco LLC, REIT, 2.50%, 16012026 4717 027
2,515,000 uso Digatal Realty Trust LP, REIT, 3.95%, 010772022 2,255 013
2,200,000 s DTE Elecinic Co., 4,059, 1505/ 1048 2488 0.14
3,230,000 Uso OTE Eletinic Co., 3.95%, 01/03/2049 3818 0.3
1,620,000 ust Dukos Energy Carolings LLC, 5.35%, 15052022 1444 .08
3,065,000 UsD Duke Energy Carclinas LLC, 3 95%, 15/11/2028 3173 i+
3,845 000 uso Dk Energy Flonda LLC, 2 50%, 0101220238 1615 020
2,300,000 uso Duke Energy Progress LLC, 3 45%, 152032029 2,302 013
2,350,000 usDr Duke Realty LP, REIT, 2 88%. 15M1/2029 212 013
1,950,000 ush ERP Cperating LF, REIT, 4 15%, (A2302% 1,504 o1
455,000 s Evergy Hansas Central, Inc., 2 55%, 01/07/2026 417 002
T&0,000 ushr Georgla Power Co., 3 25%, 01/04/2026 745 04
2,750,000 UsD interstate Powsrand Light Co_ 4 10%, 2602028 2,753 016
1,720,000 UsD Interstate Power and Light Co . 5 60%, 010452029 1,705 010
750,000 ush Interstate Power and Light Co., 3.50%, 3032042 T80 0
2,789,000 UsD Kaiser Foundation Haspitals, 3 15%, 01052027 2880 LI
2,250,000 uso Kilroy Realty LP, REIT, 4 75%, 15122028 2.xm 013
1,503,000 s Massachusetts Institute of Technolegy, 3 98%, 01072088 1,543 0,00
3,020,000 IS Midamencan Energy Co., 3.10%, 010572027 2,902 016
3,700,000 ush Midamencan Energy Co., 5.65%, 15042023 38 022
2485000 UsD Middmerncan Energy Co . 5.95%, 01082047 2,785 0.16
3,3%0,000 uso Midamencan Enemy Co., 3 65%, 01082043 3,700 .21
3,700,000 usD Midamencan Energy Co., 4. 25%, 150772049 4412 025
2,500,000 UsD Midamancan Energy Co., 3.15%, 120472050 2,561 .45
2,650,000 uso Morthern Stales Power Co ., 2 90%, 01032050 2,810 .45
3,750,000 ush Mosthem States Power Co., 2.60%, 01/06/2051 3478 030
1,500,000 s MSTAR Electric Co., 3.25%, 19052020 1,475 008
2,000,000 UsD MSTAR Electne Ca., 3 85%, 01/04/2030 2,03 012
495,000 ush PHC Financial Senvices Growp, Inc. (The), 2. 30%, 011172024 373 0.2
2,375,000 ELR Prologis Eura Finance LLC, REIT, 0.38%, 06/02:2028 2358 083
2,500,000 ush Prudential Finanaal, Inc. 1.50%, 1000302026 2187 012
1,850,000 Ush Public Service Co. of Colorado, 3 T0%, 150673038 1,848 040
1,230,000 sD Publi Serveca Co.of Calorado, 4 10%, 15062048 1434 0.08
3,000,000 ush Public Service Co of Colorado, 3 20%, 0102050 3,057 047
1,500,000 UsD Public Sénvice Co. of Colorada, 2 T0%, 1501/3051 1408 i B
1,555,482 uso Solar Star Funding LLC, 5.38%, 30062035 1,538 008
1,530,000 (Hi= ] Southern Power Co , 2 50%, 151 22021 1,318 0,08
2,500,000 ELIR Sauthern Power Co., 1.00%, 20006/2022 2538 .14
2,935,000 uso Southamn Power Co, 4 15%, 0104 22025 2883 016
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Fair Value % of Net

Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Corporate debt securities {continued)

United States {continued)
2,150,000 ELUR Southern Power Co., 1.85%, 20006/2026 2,339 013
1,000, 000 UsD Southwestern Public Service Co , 3 T5%, 15062040 1,058 0.06
1, (a0, 000 usD Southwestern Public Service Co , 2 15%, 01052050 SER 0.05
3,400,000 EUR Toyota Motor Credit Comp, 0.00%, 21072021 3407 019
3,785 000 usD Tosota Motor Credit Comp, 2.15%, 13/022030 2484 0,20
4,750,000 usD Venzon Communicabions, nc., 3. 88%, 0802/2029 484 027
2,575,000 so Welitewer, Inc., REIT, 2 T0%, 15023027 2310 i %
220,000 UsD Hytem Inc, 1 85%, 20001/2028 203 oo

Total United States 177,612 10,03
Total investments in corporate debt securities 974,122 56.04
Mortgage-backed securities (31 July 2019: 0.05%)

United States {31 July 2019: 0.05%,)

Fedaral Mational Morfgage Associabon, FRN, Senas 2017-M15°A2°, 3.06%,
AT0,000 S0 280572027 353 0.02

Total United States 353 0.0z
Total investments in mortgage-backed securities 353 0.02
Supranational securities (31 July 2019: 13.13%)
4,000,000 UsD Afncan Development Bank, 3.00%, 681272021 3,508 0.3
4,545 000 usD Asian Development Bank, 1 83%, 1000820220 4,323 .24
10,000,000 SEK Asian Development Bank, 0 37%, 26062023 a73 005
5,200,000 AT Asian Development Bank, 2 45%, 170172024 3,358 049
2,080,000 UsD Astan Devalopment Bank, 2 13%. 19032025 1,583 041
2,200,000 EUR Asian Development Bank, 0 35%, 1607/2025 2,282 0.43
1,910,000 UsD Asran Devalopment Bank, 1.75%, 14082006 1,732 090
1,200,000 GBP Asian Development Bank, 0 63%. 15092028 1,381 Doe
1,155,000 usD Azian Developmeant Bank, 2 38%, 100082027 1.0ar 008
3,250,000 D Asian Development Bank, 3.13%, 26002028 3378 044
3,900,000 ELIR Asian Development Bank, 0.00%, 24/10/2029 3,978 0.3z
2,200,000 ELR EUROFIMA, 0 25%, 00272024 M3 013
2,000,000 EUR EUROFIMA, 0 00%, JB0T/2026 2027 0§11
3,000,000 ELIR ELIROFIMA, 0.10%%, J00052030 3041 o7
5,000,000 EUR EURGOFIMA, 0.15%, 10/1072034 5,008 028
2,080,000 S Eurapean Bank for Reconstruction & Devalopment, 1.88%, 15072021 1,710 0.0
2,500,000 EUR European Bank for Reconstructsan & Devalopment, 0.009%, 10/01/2024 2535 043
3,000,000 SEK European Bank for Reconstruction & Development, 0.45%, 18/01/2024 3 .02
15,000,000 SEK Eurapean Bank for Reconstruction & Development, 0.25%, 24/01/2025 1450 0.08
3,900,000 s European Bank for Reconstruction & Development, 1.50%, 130272025 3488 0,20
TES 000 ZAD European Imiastment Bank, 1.25%, 05112020 aig .03
580,000 cAD European Irvestment Bank, 1.13%, 160872021 368 002
19, 500,000 SEX European Irvestment Bank, 0 50% 12072032 1,801 011
2,300,000 ALIC Eurapean Irvastmeant Bank, 2 70%, 12012023 14T .08
5,520,000 caD Euwropean Investment Bank, 2 38%, 18012023 3ear o
40,000 000 MK Eurapean Irvastment Bank, 0.63%, 240472023 3748 o
5,950,000 ELUR Eurppean Investment Bank, 0.50%, 15112023 7.212 041
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Fair Value % of Net

Helding Currency Investments EUR 000 Azget Value
BONDS [continued)
Supranational securities (continued)
7,200,000 UsD European Irvastment Bank, 2 50%, 151002024 B850 0.38
6,125,000 GBP European Irvastment Bank, 0 75%, 15112024 6,257 .34
2,250,000 AU European Investment Bank, 1 70, 154172024 1,433 .06
20,000 000 SEK Eurapean Irvestment Bark, 0.83%, 30012025 1,981 on
2,450,000 CHF European Investment Bank, 1.63%, 040202025 Z4%4 0,14
5,580,000 usD European Investment Barik, 2 33%, 130620257 5679 0.32
5,680,000 ush European Investment Bank, 2 13%, 13042026 6,193 0.35
5,050,000 ELUR Ewropean Irvestment Bank, 0.33%, 15062036 5,330 030
T.430,000 ELR European Irvestment Bark, 1.25%, 13112028° 8,308 nat
30,000 000 SER Ewropean Investment Bank, 1. 50%, 02042027 2076 042
&, 000 UsD Europeaan Irvestment Bank, 2.38%, 24/062027" 3 858 0.22
5,900,000 ALD European Irvastment Bank, 3 30%, 03022028 4,153 0,24
8,245 000 usD European Irvestment Bamk, 1.63%, 091052029 L 033
G, D00, 000 DK European Irvastment Bank, 0,005, 1401172031 0B 0.0
4,130,000 ELIR European Irvestment Bark, 1.13%, 150112032 4 85T 027
4,700,000 ELR European Investment Bank, 0.01%, 15412035 4,762 027
5,350,000 EUR European Investment Bank, 0 50%, 13/11/2037° 5558 033
5,950,000 ELR Europaan Irmastment Bark, 1.00%, 1451172042 7316 041
5,275,000 EUR European Investment Bank, 1 50%, 15112047 7,244 041
3,000, 000 SEK Intermational Bank for Reconstruchon & Developrnant, 00389, 17/07/2023 242 0.02
1,280,000 s Internationst Bank tor Reconstruchon & Devalopment, 2.13%, 0302025 1,170 .07
20,000 000 SEX Intermational Bank for Reconstruction & Development, 0 E3%, 05082025 1,585 o
7,245,000 usD Internations Bank for Reconstruchon & Developrent, 2.13%, 2001 1/2025 7.007 040
3,450,000 AUD International Bank for Reconstructon & Development, 2 90%, 26112025 2335 013
4,500,000 ELIR International Bank for Reconstructon & Develspment, 006306, 2201 1/202T" 5,235 .30
4,455 000 ust Intarnations! Finance Corp., 200%, 2411002022 3,953 022
2,500,000 GEP International Finance Corp., 1 25%, 151212022 2878 i1 1]
1,750,000 CALY Intarnational Finance Corp., 1.38%, 13/0a/2024 1.141 005
5,985 000 UsD international Finance Corp., 2 13%, 07T/0a/2026 £.840 0.31
2115000 UsD Mondic Invastment Bank, 2.25%, 30000872021 1,831 010
10,000,000 SER Mordic Ivvestrent Bank, 045%, 29082022 74 005
1,300,000 EUR Mordic Imvastment Bank, 0.38%, 1900/2022 1,324 0.07
4,200,000 ELR Mondic [rvestment Bank, 0 13%, 1000672024 4,248 0.4
50,000 ELR Mordic Investment Bank, 0500, 03112025 &ar 0.0&
3,500,000 ELIR Mordic Irvastment Bank, 0.00%, 300042027 3,580 020
Total investments in supranational securities 204,430 11.66
Tetal investments in bonds 1,737,189 98.18

Maturity Fair Value % af Net
Description Counterparty Date EUR 000 Asset Value
Forward currency contracts®
Buy ALID 52, T26; Sell USD 3T TT6 State Strewt (0B 2020 - -
Buy CHF 2,550, Sell AUD 3,892 State Street D408 2020 - -
Bury DK 25,000,000 Sall ELR 3,354 527 Worgan Stanley (00RI 2020 2 -
Buy EUR 1,313,013, Sell ALUD 2,150,000 Standard Chartered 40812020 9 =
Bayy ELIR 347, Sell ALD 6534 State Straet D4/0B/2020 - -
Total unrealised gain (31 July 2019; 0.00%)* 1 =
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SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020

Maturity Fair Value % of Net
Description Counterparty Date EUR 000 Azget Value
Forward currency contracts® {continued)
D €HF Hedged Accumulating Share Class
By ALID: 5,733, Sell CHF 3,737 State Strewt OEOR2020 - -
Buy CHF 709,719, Seil AUD 1,080,559 State Street OS0B2020 4 -
Buy CHF 20,465 273 Sell CaD 39454 186 State Strast CEr0Ei2020 234 03
By CHF 1919667, Sell ONY 14,341 235 State Street CEQB2020 45 -
By CHF 30, T38; Sall Dik 212 361% State Straat (MIGRI2020 -
Buy CHF 9,641 409, Sall EUR 5,948 513 State Straet (0R 2020 15 -
Bary CHF 1,114,405, Sell HKD 9,129,612 State Streat O4A0B/2020 a4 -
Buy CHF 1,840 721, Sell JPY 223163 506 State Street (4082020 3 -
By CHF 44,912, Sall MO 442, 7014 State Street 4082020 = =
Buy CHF 304 360, Sall SEK 2,908 5235 State Street (082020 - -
Buy CHF 477 204, Sell SGD 702 491 State Strest (008 2020 9 -
Bany CHF 137 518667, Sall USD 145 417 688 State Streat (0B 2020 4 858 .35
Buy CMY 54; Sell CHF T State Street OEOR2020 = -
Buy DEK 384 165, Sall CHF 51,841 Slate Straet Q4/08/2020 1 -
Buy EUR 2,055,887, Sell CHF 2,193,676 State Street (0R2020 1% -
Buy GEP 1,072,809, Sell CHF 1,264 327 State Street MA0B/2020 15 -
By NOK 372,64 8. Sell CHF 26,9094 State Streat (0B 2020 - -
Buy SEK 2,724 427, Sell CHF 276,563 Slate Street O0R2020 7 -
Total unrealised gain (31 July 2013: 8.18%) [T 0.23
D CHF Hedged Distributing Share Class
Buy ALID 1,403, Sell CHF 915 State Street QORI 2020 - -
By CHF 35968, Sall AUD 54 5054 Slate Straet DSA0R2020 - -
Buy CHF 2,715,898, Sell CAD 2 903 005 State Street OSGR2020 =6 om
Buy CHF 254 753, Sell CMNY 19032783 State Stresat QEA0E2020 B -
Buy CHF 3,021, Sall DK 20593° State Straet (4A0B/2020 - -
Buy CHF 1,015,283, Sell EUR 242 917 State Street O40R2020 2 -
Bay CHF 150,021, Sell HKD 1228, 728 State Straet D4I0BS 2020 5 -
Buy CHF 258 700, Sell JPY 29473790 State Street O008/ 2020 5 -
Buy CHF 2 814; Sall MOK 27,7314 State Street 0082020 Lt =
Buy CHF 22,812, Sell SEK 218,090° State Strest 4AOB2020 - -
Buny CHF 63,532, Sell 5GD 93 635 State Strest (MIOR2020 1 -
Buy CHF 18,235,353, Sell LISD 19,272 574 State Strast C4A0B/2020 BES 0.0
Buy DK 47,231; Sall CHF 67380 State Strest (4 0E2020 - -
Buy EUR 189,325, Sell CHF 2032 0804 State Strest (4082020 - =
Buy GBP 146,976, Sall CHF 173,244 State Street 4082020 2 -
By MOK 46 201; Sell CHF 4 5714 State Street (MA0R2020 - -
Buy SEW 326,095, Sell CHF 33,081 Slate Straet D400BS 2020 1 -
Total unrealised gain (31 July 2013: 0.04%) 733 0.0s
D EUR Hedged Accumulating Share Clags
By AUD 779, Sell EUR 4714 State Street OSi0Es2020 - -
Buy CHF 4,105; Sell EUR 3,800 State Straat (MR 2020 - -
Buy CMY 613, Sell EUR T4* State Street OesnQB2020 - -
Buy DKK 348 T8, Sall EUR 48,8034 State Streat O40B2020 - -
Buy EUR 11,316,762, Sel AUD 18470677 State Street OEOB2020 118 Do
By EUR 18,8317 221, Sell CAD 28,825,954 State Street OS0B/2020 822 0.04
Buy EUR 1,256,417, Sell CHF 1,336 344 State Street (0B 2020 14 -
Buy EUR 1,765 659, Sall CHY 14,033,712 State Strest QB 2020 L7 oo
Buy ELIR 80,651, Sell DKK 800 4581 State Streat D4A0B/2020 - -
Buy EUR 109,071; Sall GBP 97 802¢ State Street O4A0R2020 = -
Buy EUR 1,026,781, Sell HWD & 951,695 Slate Straet 040082020 44 -
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iSHARES GREEN BOND INDEX FUND (IE)
SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020

Maturity Fair Value % of Net
Description Counterparty Date EUR ‘000 Asset Value
Forward currency contracts® {continued)
O EUR Hedged Accumulating Share Class (centinued)
Buy ELIR 1,792 567, Sell JPY 217,399,543 State Straet D A0Er2020 51 o
Buy EUR 72,515, Sell NOK 771, 7624 State Strest (0B 2020 = -
Buy EUR 317 623, Sall SEK 3,266 648° State Strasl 0B 2020 - -
Buy EUIR 438,455, Sell SGD 687 507 State Street (02020 14 -
Buy EUR 126 519 585, Sell USD 142,399,402 State Straat DGR/ 2020 6,059 033
Buy GEP 1,110,238, Sell EUR 1,231, 2324 State Street 44062020 - -
Bayy MOK 34 475, Sell EUR 2 180° State Streat OO 2020 - -
Buy SEK 2,864 257 Sell EUR 273,668 State Strest (8082020 3 -
Buy SGD 744, Sell EUR 4581 Slate Strest D4/08/2020 - -
Tetal unrealised gain (31 July 2019: 0.02%) 7,032 0.40
D GEP Hedged Accumulating Share Class
By DKK 34,782, Sell GER 4 8114 State Strest (0082020 - -
Buy GBF 1447 134, Sall ALD 2588050 State Streat Oes0E/ 2020 2 -
Buy GBP 2,398,493, Sell CAD 4 043479 State Strast GEOE2020 107 .01
Buy GBF 181,721, Sell CHF 189,748 State Street 0B 2020 4 -
Buy GBP 225,914, Sell CHY 1,978,148 State Street e 2020 10 -
Buny GEBF 193,872, Sell DK 1 589,212 State Streal Cud0E 2020 2 -
Buy GBF 45,479,280, Sell EUR 50,022,911 State Stresat /082020 458 003
Buy GBF 129,445, Sef HKD 1,241,808 State Street Q0B 2020 g -
Buy GBP 228 173, Sall PY 30,450,162 State Streat Q0B 2020 ] -
Buy GEF 13,768, Sell NOK 161,626* State Street (402020 - -
Buy GBP 79,158, Sall SEK 897,313 Slate Streat (us0E 2020 - -
Buy GEP 55,708, Sell SGD 95182 State Street 4052020 3 -
Buy GBF 18,021 587, Sell USD 10,924 997 State Street Q&A0E 2020 1,003 0,05
Buy NOK 21,424, Sefl GBP 1,787 State Strast (08 2020 - -
Buy SEW 415,712, Sell GBP 35 866° State Street (0082020 - -
Total unrealised gain (31 July 2019: 0.00%* 1,633 0.09
DUSD Hedged Accumulating Share Class
Buny ALUICE 1,164 BET, Sall USD 208,065 State Streel O5A0B2020 25 -
Buy CAD 835,875, Sell USD 615,285 State Streat OB 20240 T -
Bary CHF 17,863, Sell USD 15 5234 State Streal 04/0E 2020 - -
Buy CHY 500,130, Sell USD 70,892 State Street QS0B 2020 1 -
Buuy DKK 377 310, Sall USD 57 121 State Stroet 40082020 2 -
Buy EUR 4,812 205, Sell USD 5 460,793 State Street (MA0R2020 147 0oz
Buy GBF 923,503, Sell USD 1152424 State Strest /0B 2020 449 -
By HKD 2,920,132, Sell USD 3767704 State Streat GR2020 - -
Buy Y 6,251,089, Sell USD 58,138 State Strest Qur0e/ 2020 1 -
By MOK 445 402; Sall USD 46,764 State Strast 4082020 1 -
Buny SEK 3,107 £47 Sell USD 335 7949 State Streat (MAGE 2020 17 -
Buy SG0 19,127, Sell USD 13,723¢ State Strest 0B 2020 - -
Buy USD 344,197, Sell CAD 450 6744 State Streat GEOR/2020 - -
Buy LISDr 2,142, Sell HKD 16,602 State Street 4082020 - -
Bayy LSO 23 517, Sell JPY 2,471, 720¢ State Streat O0E 2020 - -
Buy USDi4 50T, Sell NOK 41,770% State Street (082020 - -
Bury USD 33,348, Sell SEK 732, 125% State Street 4082020 - -
Tetal unrealised gain (31 July 2019: 0.41%) 300 0.02

Flexible EUR Hedged Accumulating Share Class

Buy DKK 26,929, Sell EUR 3.613* State Strest Q/0B/2020 - -
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iSHARES GREEN BOND INDEX FUND (IE)
SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020

Maturity Fair Value % of Net
Description Counterparty Date EUR ‘000 Asset Value
Forward currency contracts® {continued)
Flexible EUR Hedged Accumulating Share Class (continued)
Buy ELR 961,043, Sell ALID 1 568 568 State Street (50B2020 10 -
Buy EUIR 1,596 408, Sell CAD 2 444 463 State Strest DA/ 2020 53 0.0
Buy EUR 107 244, Sal CHF 114,021 State Strast DA0E2020 2 -
Buy EUR 150434, Sell CNY 1,195.216 State Sireet Q2020 & -
Buy EUR 2479, Sell DREK 12 459 State Street (020240 - -
Buy EUR & 939, Sell GBP &086* State Straet (0E2020 = -
Buy EUR 83,321, Sell HKD 764,674 State Streat O4A0B/2020 4 -
Buy EUR 152,076, Sell JFY 16437 981 State Street (020240 5 -
Buy EUR 2,173, Sell NOK 23,1058 State Strest D0 2020 - -
Buy ELIR: 8435, Sell SEK 87 154¢ State Street (0 2020 - -
Buy EUR 37,293 Sell 3GD 584585 State Strest Qa0E 2020 1 -
Buy EUR 10,728,134, Sell USD 12,068,279 State Streel O40R 2020 525 .03
Buy GEP 83 582 Sell EUR 98312 State Street (4082020 = -
Bary MOK 248 Sell EUR 234 Slate Straet Q4/08/2020 - -
Buy SEK 201,351, Sell EUR 19,222* State Straet (082020 - -
Total unrealised gain (31 July 2019: 0.00%)* 508 Dod
Institutional EUR Hedged Accumulating Share Class
Buy CHF 1, Sed EUR 1* State Straet 040082020 - -
Bary CHY 3, Sell EUR -4 State Street QSA0E 2020 = -
Buy DKK 27 461, Sell EUR 3.685* State Streat 0B 2020 = =
Buy EUR 978 344, Sell ALID 1 596 623 Slate Sireet Q02020 10 -
Buy EUR 1,625,021, Sell CAD 2 488,208 Slate Strasl DSA0R2020 4 oo
Buy EUR 109,383, Sell CHF 116,322 State Strast (0B2020 2 -
Buy EUR 152,512, Sefl CNY 1,211,562 State Street QEA0E2020 B -
Buy EUR 3,549, Sell Dwk 26425 State Straet (4A0B/2020 - -
Buy EUR 1,038, Sell GEP 925¢ State Street Qe 2020 - -
Buy EUIR 83,980, Sell HKD 783,802 State Straet D4I0BS 2020 “ -
Buy EUR 154,824, Sell JPY 18,768,753 State Street OQE2020 =] -
Buy EUR 2 042, Sell NOK 21,748% State Straet 40082020 - -
Buy EUR 2,059, Sell SEK 21,204° State Street 4AOB2020 - -
Buy EUR 37,937, Sell 3GD 55553 State Strest (02020 1 -
Buy EUR 10,521,179, Sell USD 12,281,934 State Strast C4A0B/2020 538 0.03
Buy GEP 90,317, Sell EUR 100,2304 State Strest (02020 - -
Buy HKD 3. Sell EUR -* State Strest (M08 2020 . -
Buy JPY 44, Sell EUR =4 State Street 4082020 - -
By MOK 319, Sell EUR 29¢ State Street (082020 - -
Buy SEK 205,283, Sell EUR 19,547¢ Slate Straet D400BS 2020 - -
Total unrealised gain (31 July 2019: 0.00%:)* 513 0.04
Tetal unrealised gain on forward currency contracts (31 July 2019: 0.65%) 16422 0.53
Forward eurrency contracts?
Buy AUD 73,232, Sell CHF 47,951 State Street D408 2020 - -
By ALUD 19,460, Sell EUR 11,8419 State Streat 4082020 - -
Buy AUD 15.49%; Sell GBP 8,566 State Strest (44082020 - -
Bayy EUR 4 455,859, Sell NOK 45,000,000 J P Morgan Q40082020 (TG} (007}
Buy HKD 15,000,000, Sell EUR 1,725,710 JF . Morgan (0082020 (&9} (01}
Buy JPY 526,000,000, Sell EUR 4 357914 Morgan Stanley A0 20210 [151) oot}
Buy USD 6,363, Sell ALD 95734 State Strast (4082020 - -
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iISHARES GREEN BOND INDEX FUND (IE)
SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020

Maturity  Fair Value % of Met
Description Counterparty Date EUR 000 Azget Value
Forward currency contracts® {continued)
Total unrealised loss (31 July 2019: 0.00%)* i318) {0.03)
D CHF Hedged Accumulating Share Class
Buy ALD 1,234,610, Sell CHF 545 858 State Strest (5082020 i1 -
Buy CAD 311,195, Sell CHF 583,088 State Strast DSIIR2020 (1) -
Buy CHF 11,630,150, Sell AUD 17,842 020 State Strast OSAOR2020 {9 =
Buy CHF 5,968, Sell CMY 45,870% State Strest DEAIR 2020 = 3
Buy CHF 1,658.418, Sell DKK 11,617,187 State Strast 4082020 (17} -
Buy CHF 386031693, Sell EUR 362 786 832 State Strest O4A0R2020 [3,433) [0.21)
Buy CHF 12,200,878, Sell GBP 10,438 259 State Straet 4082020 (224) [0.01)
Buy CHF 1,367,021 Sail MOK 13,922,671 State Strest DA 2020 (26} =
Buy CHF 11,252 205; Sall SEK 110,683 238 State Strest D4/08/2020 (246} {001}
Buy CNY 471,976, Se CHF 62 994 State Street GSQBR2020 {1} -
Buy DK 6,344, Sall CHF 1,005 State Straet D4/08/2020 & -
Buy EUR 222 323 Sall CHF 239,436 State Strest (4A0B2020 - -
Buy HKD 3,610,261, Sall CHF 440,185 State Strest D4/08/2020 {15} -
Buy JPY 5,792,761, Sal CHF 50,900 State Straat D4A0B2020 (1) -
Buy MOK 40,169, Setl CHF 4 047 State Street Q4002020 - -
Buy SEK 181.251; Sell CHF 13,032 State Straet D4/0SI2020 = =
By SG0D 16,257, Sell CHF 12 356¢ State Street Q40R2020 - -
Buy USD 3,632 807, Sell CHF 3425813 State Street D4 2020 {115) {001}
Total unrealised loss (31 July 2019: (0.16)%) 14,659) {0.24)
D CHF Hedged Distributing Share Class
By AUD 175,209, Sal CHF 1151564 State Streat OSM0R2020 - -
Buy CAD 109,304; Sell CHF 75,915 State Strest DS 2020 (1} =
Buy CHF 1,508 458, Sell ALID 452 202 State Strest GEA0B2020 {1} -
Buy CHF 221,083; Sell DKk 1548870 State Straet D4 2020 (2} -
Buy CHF 51,432,017, Sell EUR 48,339,714 State Strest (4A0E2020 {530} (003}
Buy CHF 1,624,324, Sail GBF 1,337 874 State Street 04082020 {20} =
Buy CHF 184 384 Sall MOK 1,876,580 State Straet 4082020 i4) -
Buy CHF 1 500,709, Sell SEX 14 852,833 State Strest C4I0R2020 (33} -
Buy CHY 63,633, Sell CHF 8.501* State Strast OSI0B2020 - -
By DK 2,921, Sell CHF 4234 State Strest (0B 2020 - -
Buy ELIR 93,335, Sell CHF 1006324 State Strest DR 2020 = =
Buy HKD 496,523, Sell CHF 60,578 State Strast D4052020 02} -
Buy JPY 779975, Sell CHF 6 8500 State Streat O4A0R2020 = -
Buy MOK 9,556, Sell CHF a0 State Straet D4/0B 2020 - -
Buy SEK 64 438, Sell CHF 6732% State Strest 4A0B2020 - -
Buy SGD 2.480; Sell CHF 1,680 State Street Q4B 2020 - -
Buny USDr 488 212, Sall CHF 460,843 State Strest 400R2020 {15} -
Tetal unrealised loss (31 July 2019: (0.04)%) (618] 10.03)
D EUR Hedged Accumulating Share Class
Buy ALID 1.420,531, Sell EUR 873,247 State Strast DSMS2020 (10} -
Buy CAD 1 (18 2956, Sell EUR 663,560 State Strest CSE2020 (20} -
Buy CHF 13,093; Sell EUR 12,245 State Straet D4/082020 - -
Buy CHY 468 371, Sell EUR 58,332 State Strest OEB2020 1) -
Buy DKK 104 542. Sl EUR 14.05T* State Strest DB 2020 4 —
Buy ELIR 5,973, Sell AUD 9,8814 State Streat OSA0BI2020 = -
Buy EUR 16,633, Sell CHF 17 941* State Street O4A0B2020 = -
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iSHARES GREEN BOND INDEX FUND (IE)
SCHEDULE OF INVESTMENTS (continued)
As at 31 July 2020

Maturity Fair Value % of Net
Description Counterparty Date EUR ‘000 Asset Value
Forward currency contracts® {continued)
O EUR Hedged Accumulating Share Class (centinued)
Buy EUR 940; Sell CNY 7,772 State Strewt 0B/ 2020 - -
Buy EUR 1,473,654, Sell DK 10,584 847 State Street (0082020 {1} ==
Buy ELR 11,111 837, Sell GBF 10,103,696 State Strasl 0B 2020 [103) [0.01])
Buy EUR 1,222,549, Sell NOK 13,254,277 State Street (4082020 (12} =
Buy EUR 10,310,012, Sall SEK 107 554 842 State Street (40082020 {123} (001}
Buy EUR 1,578, Sell 560 2,562* State Strast 44062020 - -
By GEF 17,08%, Sell EUR 15,0454 State Streat OO 2020 - -
Buy HKD 3,584,052, Sell EUR 412,566 State Street (8082020 (20) =
Buy JPY 7,373,480, Sell EUR 60,680 State Strast 040082020 {1} -
Buy MOK 445910, Sl EUR 41,707 State Straet (GBS 2020 - -
Buy SEK 847 921, Sell EUR 52 464* State Strest (008 2020 - -
Bury SGO 22 536 Sel EUR 14,2134 State Streat 40R/ 2020 - -
Buy US04 652 465, Sell EUR 4118449 State Street 040082020 (177} (001}
Total unrealised loss (31 July 2019: (0.18)%) (468) (0.03)
0 GEP Hedged Accumulating Share Class
Buy AUD 204,105, Sell GBP 113,240 State Street e 2020 {2} -
Bany CAD 1558 874, Sell GBP 92,314 State Streal Osv0E 2020 13} -
Buy CHF 3,162, 5all GEP 2,633 State Stresat 0a/0B 2020 - -
Buy CHY 88,132, Sell GBP 905614 State Strest OSA0B/ 2020 = =
Buy DKK 28,205, Sell GEF 3.571* State Streat O0E2020 = -
Buy EUR 936 683, Sell GBP 843,731 State Street (40E 2020 {10} =
Buy GBP 3,782 Sall DK 31452 Slate Streat (us0E 2020 - -
Buy GEP 838 261, Sell EUR 936,222 State Street 4052020 {4 -
Buy GEP 151,693, Sef MOK 1 808 4004 State Street O4A0R 2020 = =
Buy GEP 1,274,245, Sel SEK 14,671,088 State Strast (0B 2020 (4 -
Buy HKDy 404 132, Sell GBP 51,122 State Street (082020 i3} -
Buy JPY 1,141.434; Sall GBF £,4493* State Strast (u0E 2020 - -
Buy MOK 58,619, Sell GEP 4, 9567 State Street 4082020 - -
Buy SEK 159,831, Sol GBP 14,1764 State Strest a0E 2020 - -
Buy 560 3,613, Sell GBP 20714 State Straat (40E2020 - -
Buny LSO 725,273, Sell GBP 578,233 State Street (an0E2020 (20} =
Total unrealized loss (31 July 2019: (0.04)%) (58) -
D USD Hedged Accumulating Share Class
Buy CAD 15,573, Sell USD 11 6614 State Straet O0R2020 = -
Buy HKD 3,046, Sell USD 3894 State Strest 0u/0E 2020 - -
Buy JPY 117 968, Sell USD 1,122 State Street GR2020 - -
Buy MOK 7,589, Sell USD 837 State Street Qu0e/ 2020 - -
Buny LSO 10,576 525, Sell ALID 15,331,134 State Stresl OS0R 2020 [355) (0.02)
Buny LSOy 17,147 479, Sell CAD 23342 418 State Streat OS0E 2020 [236) (001}
Buy USD 1,185,726, Sell CHF 1,120,728 State Strest 0B 2020 (3T} ~
Buny LSO 1,653,106, Sell CHNY 11,688,877 State Streat GEOR/2020 {18} -
Buy UISD 1,441,074, Sell Dk 2540353 State Street D4/08/2020 {80} (001}
Bary LSO 338 190,385, Sell EUR 300,260,930 State Streat O0E 2020 (14 267} (082}
Buy USD 10,412 508, Sell GEP 5,409,145 State Strest (082020 (531} (0.03)
Bury USDr 945, 208, Sell HKD 7 ,526,9374 State Strast 040082020 - -
Bury USDr 1,643,481, Sell JBY 177,170,292 State Strast (082020 [26) -
Buy IS0 1,208 454, Sell NOK 11,586,366 State Strest Q0B 2020 (59) {001}
Buary SO 9,733,252, Sell SEK 91,015,540 State Streat (4082020 {524} (003}
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iISHARES GREEN BOND INDEX FUND (IE)

SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2020

Maturity Fair Value o of Net
Description Counterparty Date EUR '000 Asset Value
Forward currency contracts® {continued)
D USD Hedged Accumulating Share Class (centinued)
By USD 407 563, Sell SG0 568,335 State Straet (4082020 () -
Total unrealised loss (31 July 2019: (0.01)%} {16,119) 053)
Flexible EUR Hedged Accumulating Share Class
Bury AUID 104, 550, Sell EUR 64,207 State Strast OSA0Er2020 {1} -
Buy CAD 57,352 Sell EUR 27 513 State Street BEAE/2020 1) k
Buy CHF 17, Sall EUR 162 State Strast DRA0E2020 - -
Buy CHY 30,116, Sell EUR 3,782 State Street (RAOE2020 - -
Buy ELIR 718, Sell CHF 773 State Street (/082020 - -
Buy EUR 129,363, Sell DK 264, 2714 State Strest 4082020 - -
Buy ELIR 245 380, Sell GBP 859 663 State Strest D4/08/2020 {9} =
Buy EUR 107,570, Sell NOK 1,166,226 State Straet 44082020 (1) =
Buy EUR 892 430, el SEK 9340407 State Strest (0082020 {11} -
Buy HKDr 308,634, Sall EUR 35,563 State Straet DeDE 2020 {2} o
Buy JPY 403,603, S¢ll EUR 33304 State Strast 0B 2020 - -
Buy MOk 25.990; Sail ELIR 2425 State Street 0B 2020 - -
Buy SG0 1,270, Sell EUR 810¢ State Street D0y 2020 - -
Bury WSOy 250,442, Sell EUR 222,905 State Stréat (302020 (11} it
Total unrealised loss (31 July 2019: (0.03)%) [38) -
Institutional EUR Hedged Accumulating Share Class
Bury AUD 108,754 Sell EUR 65 68T State Street QSAGE2020 {1} -
Buy CAD 53 487, Sell EUR 38 256 Stale Street CesDEy 2020 (1) =v
Buy CHF 18, Sell EUR 16% State Street 402020 - -
Buy CHY 35,730; Sell EUR 3 230* State Strest S0B2020 - -
Bay EUR 5, Sell ALD & State Straat eSO 2020 - -
Buy EUR 517, Sell CHF 556 State Street (082020 - -
Bury EUIR 130,662, Sall DK 9739624 State Strast 040082020 - -
Buy ELIR 970,586, Sell GBP 852,503 State Strast (4082020 =] -
Buy EUR 109,659, Sall NOK 1,188873 State Strest Q02020 (1} -
Bury ELIR 914,931, Sall SEK 2575214 State Strael DOE 2020 {11} =
Buy HKDr 315,703; Sall EUR 36,254 State Straet DRA0E2020 {2} =
Buy Y 411,562, Sell EUR 24054 State Street DA0E 2020 - -
Buy MOK 26,503, Sefl EUR 2473* State Strest 0B 2020 - -
Buy SEK B4, Sell EUR &* Stater Straet D0E2020 - =
Buy SG0 1,295, Sall EUR 8264 State Street (4082020 = -
Buy WSy 255418, Sell EUR 227,331 State Stroet a0 2020 {11} -
Total unrealised loss (31 July 2019: (0.0 )%) 136) -
Total unrealised loss on forward currency contracts (31 July 2013: (0.46)%) (22 250} (1.26)
MNumber af Maturity Fair Value %o of Net
Centracts Currency Meotional Descriptien Date EUR 000 Asset Value

Futures contracts

United States (31 July 2019 0.00%)°

Total unrealised gain on futures contracts (31 July 2019: 0.00%) - -
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iISHARES GREEN BOND INDEX FUND (IE)

SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2020

Fair Value % of Net
EUR 000 Azget Value

Total financial assels at far value throwgh profit or loss 1,753 611 G0 0
Tatal knancial labidties & & value through probl or kes (22.250) [1.26)
Cash and cash collateral 13,050 0.74
Cash aguivalents
Holding CUmmancy Undartaking for collectve investment schemes (31 Jdy 2019 0, 94%)
BlackRock 1C5 Euro Liguid Envirenmeantally Sware Fund - Agency (Scc TO)
43333 ELIR Shargst 4 304 024
BlackRock 105 US Dallar Liquid Ervironmentally Aware Fund - Agency (Des)
1224871 usD Shiarash 10,408 059
Tatal cashequivalants 14,710 083
Other assels and habilties 10,660 .60
Met asset value atiributable to redesmable shareholders 1,760,181 100.00
% of Total
Analysis of total assets Asszets
Transferable securities admitled to official stock exchangs listing 89.83
Transferable securbies dealt i on anclher reguiated market .70
OTC fnancial denvative instruments 0,99
Other assels 2.56
Total assets 100.00

"Security flly or partially on loan
“Secunty is pepetual without predetermined matunty date. The date shown, if apphcable, 15 the next call date
*Forward cumency contracts held with one counterpary that have the same buy currency, sell cumancy and maturity dete are presented on an aggregate
basis where applicabla There is no netting of asset and liability pasiions
Hirvestiments which are |ess than EUR 500 have been rounded down 1o 2ero
“Prior year percentage of net 8356t value rounds to 0 00%
©4 related party to the Fund
On gains On losses
Underlying exposure ELUR 000 EUR 000
Forward curmenicy confracls 553,134 034 564
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plc i
2021
2,874,745,385.18 372,825,729
30,140,917.23 3,908,976
2,844,604,467.95 368,916,753

2021 12 13
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
BLACKROCK FIXED INCOME DUBLIN FUNDSPLC

Report on the audit of the financial statements

Opinion on the financia statements of BlackRock Fixed Income Dublin Funds Pic (the ‘ Company’)

In our opinion the financial statements:
give atrue and fair view of the assets, liabilities and financial position of the Company as at financia year 31
July 2020 and of the result for the financial year then ended; and
have been properly prepared in accordance with the relevant financial reporting framework, the applicable
Regulations and, in particular, with the requirements of the Companies Act 2014.

Thefinancial statements we have audited comprise:
the Income Statement
the Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders
the Balance Sheet; and
the related notes 1 to 20, including a summary of significant accounting policies as set out in note 2.

The relevant financia reporting framework that has been applied in their preparation is the Companies Act 2014 and
FRS 102 “The Financia Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial
Reporting Council (“the relevant financia reporting framework™).

The applicable regulations that have been applied in their preparation is the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 and Central Bank (Supervision and Enforcement)
Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations, 2019 (“the
applicable Regulations’).

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are described below in the “ Auditor's responsibilities for the audit of the
financial statements” section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory
Authority, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which 1SAs (Ireland) require us to report to
you where:

the directors use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or

the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at |east twelve months from the date when the financia statements are authorised for issue.
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Other information
The directors are responsible for the other information. The other information comprises the information included in the
annual report, other than the financial statements and our auditor's report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is amaterial misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the Directors Report, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view and otherwise comply with the Companies Act
2014, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with |SAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with 1SAs (Ireland), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of the auditor's report. However, future events or conditions may cause the Company (or
where relevant, the group) to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that the auditor
identifies during the audit.

This report is made solely to the company’s shareholders, as a body, in accordance with Section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company’s sharehol ders those matters we
are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company’ s shareholders as a body, for our
audit work, for this report, or for the opinions we have formed.

Report on other legal and regulatory requirements

Opinion on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
I'n our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited.

Thefinancial statements are in agreement with the accounting records.

In our opinion the information given in the directors report is consistent with the financial statements and the
directors report has been prepared in accordance with the Companies Act 2014.

Corporate Gavernance Statement

We report, in relation to information given in the Corporate Governance Statement on pages 13 and 14 that, in our
opinion the information given in the Corporate Governance Statement pursuant to subsections 2(c) and (d) of section
1373 Companies Act 2014 is consistent with the company’s statutory financia statements in respect of the financial year
concerned and such information has been prepared in accordance with section 1373 of the Companies Act 2014. Based
on our knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified any material misstatements in this information.
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Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatementsin the directors report.

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, in
our opinion, the disclosures of directors remuneration and transactions specified by law are not made.

Brian Jackson

For and on behalf of Deloitte Ireland LLP

Chartered Accountants and Statutory Audit Firm
Deloitte & Touche House, Earlsfort Terrace, Dublin 2

Date: 26 November 2020
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