EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2021 12 17
4 ( 2021 3 19 2021 9 21 )

03-6387-5000

1/97



ETF

ETF

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ETF

REIT REIT

2/97



[Ey
NIHANH

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooboodooooooooooodod

I
N

~

D

@

@

&)

®

2013 2 21

3/97

http://www.toushin.or._jp/



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®

*

®)

(LMMF(
(2MRF(

(3)ETF...

@

@

@
@
®

@
@

®

©)

®

@

@

@
&)
®
4
®
(©)
Q)

@

€Y)

o &

MMF
MRF
12 480 ) 12 1 2
9 4 2

@» &
¢Y)

12 ( )

4/97

®

*



&)

®

*

®)

(©)

Q)

©)

©® (

(10)

@

@

@

@

@ 225

(2)TOPIX

®

@

&)

®

©)

2019 11 8

))

@

5/97

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



HEEEE

EPEE{EE
e = du = e |

FE-IFEHCET LN

Rt
(EESE MR — TIEFE | TR
. W - IR SE

& - WREOXULISHT 2335

EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

07 RIBITFUR AT - D AARXTEALET.

Jhﬁ-?:?}-“—ffl‘-'
Y AT— - MSA K
» - 0= - IS n HREmER
m 3% EELH }J.-IJ}‘}F—: ﬁ Ik (ETF)
FHALL—F 1>
] €=

TI5A6
6% ERILE

o 5 | s .

(2021 10 )m

6/97



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

17,180

1959 12
1997 10

2000 11

1-13-1 5,150,693 100

6 90%

3000

90 3000

7197



A W N -

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ETF

8/97



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoooooodd

ETF
REIT
ETF REIT
REIT REIT
ETF
REIT REIT ETF
2021 10 ETF
NEXT FUNDS TOPIX
NEXT FUNDS NOMURA-BPI
NEXT FUNDS MSCI-KOKUSALI
NEXT FUNDS FTSE
NEXT FUNDS REIT
NEXT FUNDS REIT S&P REIT
ETF
REIT REIT
ETF 75
ETF
NEXT FUNDS TOPIX 30
NEXT FUNDS NOMURA-BPI 60
NEXT FUNDS MSCI-KOKUSAI 45
NEXT FUNDS FTSE 50
NEXT FUNDS REIT NEXT FUNDS 30
REIT S&P REIT
ETF
ETF
5
15
50

50

9/97



EDINETOOOO
00000000000 DO00O0O((EL2460)

Oooooooooooonoooogn
0.62
0.77 +0.05
1 0.30 1 1
3
ETF 2021 10
ETF
|
HERRGECMYRNEN S TH SNSRIt
SORT &AM O 9 — >, WEULD, &REMOSRESN
@ EFLCANTEF—9ERELET.
8- (SRR CC. RANEDLEENE. |
SR SRR, BECHRLEEFLERAL, £0%
RN LD B WMEENIRARILREMLLET,
- {WHENrafes s, BHTEEe.

R R

.‘ SEHIREIETITRME A TESEPE Y YRS AL FEEE AR

o Ty FYRI AL MERSHIL. BRI
T L LTI EREESSCHATFUEVET.,

2021 12 17

13

10/97



€))

@

®

15

10

THEF

14

20

FFEA4R

11/97

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

WA - WA bR
I d27 FOU AR 5 ]

HH7tzv v+ A0
EHF A

=HiAE

{ - = o oy ]

Hal- - REIT HOFET




EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodod

g BESMS [

BERERERS
EREEOEEDLARURFT7OEAOEN,
BN, BA%
r 1 T 1
BAHLUERS
[mum.:wm] N [ mesxmass )
DHEEH~ORES AEESCHAORBLE
I2ht- ZABHMT =
ADERUBSEOMA
RS UI-HE. +0
[ﬂ!&‘ﬁ%&'&éi#ﬁﬁﬁn] N
f-c b EEMNI-HE. RES BREEW~OABERRE
DEMEEE S
' \ /
! ( avIsqervz )
BREYE - F—L MERER
772 FEAMsEICSY . ERHEEFRL. ERENE|  (20~30 2RE)
BoETARRUBRELSEARORIEESRE, *;=zg§gﬁgHEH
EF. HAW
| . P

PRC (Performance Review Committee)

BRI =T A0S, BELCXOER

12/97



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

3 3 6
6
1 3 5 7 9 11 18
( ) .

b 4 w ETROCLEBELET.
6 3 e o BUREEADGEE 3% (ZRWKF0.5%) &7

= EoaiETES s, ENENICIHeRL
R 3 ERASOMOMLELIBETBNET,
() FOTDIER LRSI L. SR
- @ SMINE < 2> TV BB BNET,
o/

@ SEMARERE 3% (SRMH 0.5%)
@ EERBESICEDTHR (ARIEL)
&

?

eBRNEEEE 6% (HRHEN 1%) BE
ERBEDICEHTHER (REILHL) &
TS CEEBELETY.

e REEMOEE 6% (SRWMH 1%) B
ORAMEFTLZS S, ERACIRLE
FECOMOBLERDISESFE0DET, £
OEHRBELEASIEY L. Bndks
M B>TLIBENBNET. F
= BUNICESEMS TRLTULSSE
rEE=ZNEY.

13/97



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

14/97



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

*HRE(CHTIERS

eHiEEIE. FMFSOHEEZREN TP > ROWE
EOSEHONETOT. DECEF L VEOEEE
FEOESEN LT A EomD, BRMEN T i
B ABEEGDET, -

® D7 RiE MHEEMEGCELE L ARG (ElERsEoil SHNSS LUNERE T STREE) A TR
FIRSBEFENET. LEM-T, JP 2 RFoniisrokE e T LEHRBMICET S0 7 > FORSER
FETREOTIEBNERA.

CETEERMPCERNSES S LRSICEVTE, SEERTSEFEA THRETE 2 LRS, HiREEDE
HHER R RIRR ORI AT TR I IS LCRDFY,

EaER. SEGHIIEDE, SERERSSELONET,
ARHRESE. DENE RSO NFERIENPRSOFESTIOMESIHNERRT SONHRNNETT,

MRS S B e ER LS P RESEEEY FEL S

10,550

.

A
A
o

10,500 10,500
i 1oe i 10,400/
o 8 | =m 10,450 - % E
(33 450 450 fic {G'HII} 5
“ ) £ (i3+@®) (@+@) £ i{ T som '™ 10,300m
&
'- 4208 4701
a . e 5 (3+@) }%
]
L
mEREE HEaWE IR FHRES SiREEE AR
ol ] il it 1 SR

eiREECOERTE (BENEGHEREEN T INAESOIETE) ORRICL o TR, AEHRO—MIFER
FEIN. WENICEFO—SHELICHETSRELEDFT. Jr-FRAEOERKRICLD, SiEEL0
B {BWHOE L O EBSEENTT.

BEsRe W IREFSEONLERNSAEOESITE AROSAT SHRABOERITEE LB TIARE
B R it ke

TAINES HERESROEL G AR EOENTALT FE-> T30, FOS840NREEOMHFA
(PHHRE) | LES WHINS) SR0FT.

SRR RLER (WRGESR) ERONSERS. SESRENCTOEMNTRCERELES (WNSER) SR ISEY. ROE0
HEEOERTRILOEY.

e al f Bl 1R u RELRE (ARHES)
2 E TEEEE (RS g =) FIERERD
b e || R & "
i & -
=3 i #e | bomno o p SRR
- 7 | | AREoEmTs z 9 BEEOER R
o)
(RO — R - LICHS T S O M) { iSO RAED—AIHLL RLICHS T RS0 —M)

ARESICNTIEECCEROERA-SETED. TTCREC OV TRALEBOTREDE DA £, ENONR SR
WMEDLTHRE, MEITEIEOTRECERA.

15/97



(

(

)

)

10

®

20

10

(

16/97

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[ ]
[REIT ]
REIT
REIT
[ ]
[ ]

37 6

17/97



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEES

SRR 20

ERATI DG T
DE—4—, FE, T

JEEHSOERAL 20, #
BT A EDT = A
At

Mg =7 A0EHE
BRI — T AERS
45—

SER I T AERS
DEE . SFE 5

mEETERMELTE

18/97



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

Q, = Op,

& URODEEBNLEE coesiias-20215108% 50

14 3% BiRLH

3 P 2 OO R TR 5 T O o A R D M A

P FERBRNEAS OS5 A SOREROLLR

—TTFOAREE () —— IRAREALSENEN) W IRAS (AT7K) EEAR SEOE (BTTIE) O EM 0 R
5,000 im g
20,000 aO -]
15,000 LTI
10,000 —— 4} 40
5,000 F.i o
a —- 5] a
20 -
-4 -0
i i i I L] m

Ge11N MITEI0N DISEINS DISei0R Joedeinn ol

« SRR TSR, R A Al T L e S

I BEsS SaD8 WeDS SelE SADE HenRs

HF6 | RMNG | TNES | B0 | R | e
Ex@ (% 238 421 5.8 6.7 54 14 193
[ (%) 13 4160 A12a] A194l Ad40] ATS| A4
!!ﬂl (W1 145 101 15.6 13.7 0.2 30 41

ELTHELEEOTY. REBMBE 10,000 & L TRHREMEL.

NEEORTSAXLIERLTEDEY.

+« EMRMERIEGE. 20204 11 ANS 2021 4 10 A& AFICELR

2 1 EHORBEEETLEEOTY.

«RETOREISIHEDT 7 - FORRARN RN E1 A,

= 2016 4E 11 BHS 2021 & 10 Ad 5 EM (47 > Fid 2020
£ 11 AHS 2021 £ 10 B) SRARCETS 1| EMOMEE
ClxH - RVE - ISR ERLEEDTY.

« RWEICHE LR S R e,

= 577 FRAESEFTEESGMOMBET Y.,

19/97



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

wEIRD

14 6% B iRl
2 2 DR R S TR R P P R RN MR P FERENLERESS 2 SOREROHEE
T SRR (M m— R R ) s m]lltl BFrF) BExE 28ME WT7eF B OFER
5,000 ol e
Foilani] Rk L 4]
15,000 L] L)
000 —] g a0
000 20 n L
-2 -0
-4 -
i i i i &l 0
GENA TEION MISEINE DI MoDEIDN TieLns Wi BsE WANA WeDn DuDn o ai i
[ - EEN0 | RAES | KOE | 50 | AND0 | SRR

{Wxow| 2300 421 3.5/ 627 54 114 193
ilﬂl:'if-.'r Ll A160 Ald4 AI94] 4D ATS]  AS4

imeisl| 244 104 158 137 0.2 £ 4.1
 SESMTRENERL. RIROSESERNRLEE0 SR " E COMAT S AD 7 o OIS P O T AL,
LSLTHRLESOTY RERME Y 10,000 & L TESEL, = J0164F 11 A0S 2021 & 10 Ao 54EM (537 2 Fit 2020
WEHONMT SAELOBTLTEOEY, i 11 A 2021 10 B) SEARICHITS | EMOEEE
« ERNEEEE. 2020 F 11 AKS J021 F 10 BOSARCET A - ) IR R ELEEDTY.
& 1 FMOMBEEERFLLEDTY, e RWEHCHT LB ENEDET,

Y 27r L FaaESM RN rEnoREET Y.
EAMCEmIRRRREIE. BEMO eSS L ENSAELTHRALTSED, EEOlEgn - NysgarsneT,

<HBNGEE Y S LOmN >
B0 - MIERESMN (TOPIX) (ACEiLA)
EREE | MSCH-KOKUSA] B (MBS, P20
IR | MSCT T 7=S -0 o Py o o S U LA, FR=2)
BEHA : NOMLURA-BR R
SR ¢ FTSE BRI -Fu ol (RCEE, ~rSindl - e—2)
TR | F B s HA S RS P AT FA IR =S Il H0=U s Tl =22 T T H =R

o EN NS T AOREOERES oL T e

WEEEIAER (TOPIX) (ACMGLAy) - - « SEEESRERMNER (TOPIX) (ACSRF) . MECEITERE wImes (e smEi) CAHE TR
SRS, MR, mmrmﬂf'ﬂ'—'mi MIEREEMEE RSN TLET. L ERERE. MEmIENNEIT L '3!1 M
FRERaNSSOTEE . RETENRYIFE. O FOoRiTEEENCEST LI RECHL TS, Iﬂ:tﬂl.-'lh‘.-'m
MSCT-KOKLUSAT Il (RS, Fm—A), MSCI IV —-5o-0 0 V=g | - A2 F o DA EMALA, F—2A) - - - MSL-KOKUSAT iR (e
&, =R, MO I =550 F=Iry b - 427w A (NS FRn-3) 1 Fﬁ.’:l]‘]‘“htm". ROV S WA, NN
T-EE— TN MECT IS T B MSCT L. RS B SNSRI O SR L TUET.
JROMURA-BP] I ¢ ¢« HOMUSIA-BO] DR ESIREIE. NS tat CRELEY., oB. WMmEsEXams. NOMURS-BP Do,
mﬂ'ﬁ‘ P ERE TEEOTENC. NOMURSA-BP] S AL THRONSINEF oy TR0 5 FEan TR ER, S-S UrmL—
LR O A
FTSE VBN o O3 (M B, S SRl Ari—3) - - - FTSE SNl =5 o 232 O B, oo Sl - o= 2 (3, FTSE Fhoed Income
LLC it HlE ], S Wi S T i AR T T L e - F o DT, RN FTSE Fooed Income LLC opalE
FMETHED. ERCET ST TOERG FTSE Fleed Income LLC A9§L TUET.
PR AR S b R F s S TR - T F=000  Ftrp ¥ s FO=I0L F4M=2770 8 (Bm=2] ¢+ » < [IPEL - 0
SRR SR W I - IR s R FO— UL Fa 23 B ER-2) (SSTE HRE SEUEd) EounE Il
S . EnLecJLeRs, BLENCHETao k4. WS L ToAMPEENEEoTED. ERREoeNE RS, G5 romion
WL TP o S e WL GHETCAET S S oo T-EHE 2o s so TERDECL, El. HiMSTRECHTSAN T RIS AR
AECHETIEOTESNERA. COCAENEMGES, T8, FORORRERN G EOE RS NETY, Chase & Co. BRIFLD
FEL [WTF. M) FEOESATERNERET SEOTHE0ERA,. AENSAMIAMLLCETENSCLNENET, BRaii s —T =3
REROUS=LEFRETIEOTERORDL. ERECAENSRITEODMMEC J0T. M SEOEREFO D « 2= RTINS
ZA-EMS RN BERGSRN. ERRT—rY A8 aROTASLNEN. X RTEOSIRA. JL—AX%h» T-Ex3~ PE
HAd— EEERFCLTLRAERSROET.
#Mm LE Morgan Seorities LLC (TCOTE DPMSLLC] SUET] (THSCAMT-2—1) @, SWCETSHS. SmmEEncmt| (CoTe 17
OF2F | EWNTRET) COOTOEE. ANEEEENELEGTLEDA. R GERRAER. W0 ENCTOY 7 R TESCONT. B
CRRTRCH RS YA AN S SR ETAERN S FRRBOSEC ST, MRS — - OEMEL RS, BOREEEEE
FHEETRIEOTEE DA, REAALA—ET0F P OLTORIL ¥—5Fyd, FL—F s LICMTSRRERERANTERLEY
A BERARTES SNACNSMNC L TRRANTUETE, TOESTTES. EL N AN SRR DO TRET S R0TREDEDA.
B EAE ALY - ENTERATED, TOHBMGY AT RERA D — DL ET.
IPMSLLE it NAST), NYSE, SIPC Shll TF,  PMorgan (3 P Margan Chase Bank, NA, 1PS1, 1P, Morgan Securities PLC. B3 2 O I5 00

BITERETORCERATIENTY.
(&P : BB I, FTSE Fived Income LLC 81

20/97



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1.1
1.0
0.627
0.57
C )

0.15 0.40 0.02

0.62
ETF

2021 12 17 ETF

1.40 = 0.05

21/97



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1
| |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1 I -
1 2015 12 31

22/97



NISA

15.315 (

15.315 )

NISA

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REEONE

HHIEHE
SokEikR

R

HE#RSD

L
SEe ot RN

WA SRR
{195}

23/97



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodooodnoodd

sexous {[ 4 FASES (95)
ﬁ ~ FERLEE (W55
@ % = 7 &) (B
o x| =%
x5 * W HERO
fifi i & FHEEDEIRE
@ # &
2
©) 2021 10
2021 10 29
4,715,153,341 98.59
99,961 0.00
— 67,319,472 1.40
4,782,572,774 100.00
398,012,907 98.77
99,961 0.02
— 4,847,698 1.20
402,960,566 100.00
661,028,677 7.63
2,807,950,596 32.42
1,000,296,650 11.55

24197



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

— 4,190,485,667, 48.39
8,659,761,590] 100.00
Q)
462,769 10,140  4,692,645,250 10,189  4,715,153,341/98.59
98,001 1.0200 99,961 1.0200 99,961) 0.00
)
98.59
0.00
98.59
()
39,063 10,142 396,204,048 10,189 398,012,907/98.77
98,001 1.0200 99,961 1.0200) 99,961 0.02
)
98.77,
0.02
98.79

25/97



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

() ()
1 560,000,000} 100.01 560,076,308} 100.014 560,076,308} 0.07] 2021/12/20| 6.46
2 500,000, 000] 100.01 500,057,439 100.014 500,057,439 0.05(2021/12/20| 5.77]
3 500,000, 000} 100.01 500,055,685 100.014 500,055, 685 0.07] 2021/12/20| 5.77]
4 500,000,000 100.00f 500,005, 000] 100.00} 500,005,000 0.001) 2021/11/19| 5.77]
5 460,000,000} 100.01 460,052,404 100.014 460,052,404 0.02] 2021/12/20| 5.31]
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9 100,000, 000] 100.32 100,327,120 100.32 100,327,120 1.067| 2022/2/18] 1.15
10 100,000, 000f 100.32 100,325,584 100.32 100,325,584 1.01) 2022/2/25 1.15
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22 30,000,000] 100.00f 30,002,124 100.00f 30,002,124 0.06( 2022/3/25( 0.34
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3 (2021 3 18 ) 2,293 2,304 1.0544 1.0594
4 (2021 9 21 ) 4,431 4,451 1.1010 1.1060
2020 10 949 — 0.9403 —

11 1,178 — 0.9925 —

12 1,460 — 1.0086] —

2021 1 1,700 — 1.0038] —

2 1,990 — 1.0382 —

3 2,413 — 1.0561] —

4 2,681 — 1.0696] —

5 3,165 — 1.0781] —

6 3,485 — 1.0906] —

7 3,834 — 1.0915 —

8 4,157, — 1.0988] —

9 4,499 — 1.0888] —

10 4,782 — 1.1176] —

2021 10 1
1 )

1 (2020 3 18 ) 143 144 0.8361] 0.8451]
2 (2020 9 18 ) 204 207 0.9337, 0.9437,
3 (2021 3 18 ) 228, 230 1.0118] 1.0218
4 (2021 9 21 ) 363 367 1.0416] 1.0516
2020 10 217 — 0.9153 —

11 228, — 0.9616 —

12 226 — 0.9776 —

2021 1 233 — 0.9679 —

2 226 — 1.0013 —

3 225 — 1.0135) —

4 228, — 1.0264 —

5 237 — 1.0296] —

6 261 — 1.0419 —

7 273 — 1.0379 —

8 325 — 1.0450] —

9 369 — 1.0298 —

10 402 — 1.0571] —
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1
1 2019 11 8 2020 3 18 0.0100
2 2020 3 19 2020 9 18 0.0150
3 2020 9 19 2021 3 18 0.0150
4 2021 3 19 2021 9 21 0.0150
1

1 2019 11 8 2020 3 18 0.0190
2 2020 3 19 2020 9 18 0.0290
3 2020 9 19 2021 3 18 0.0300
4 2021 3 19 2021 9 21 0.0300
1 2019 11 8 2020 3 18 14.9
2 2020 3 19 2020 9 18 15.6
3 2020 9 19 2021 3 18 11.7
4 2021 3 19 2021 9 21 5.8

100

2

1 2019 11 8 2020 3 18 14.5
2 2020 3 19 2020 9 18 15.1
3 2020 9 19 2021 3 18 11.6
4 2021 3 19 2021 9 21 5.9
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100
1
1 2019 11 8 2020 3 18 317,606,966 21,608 317,585,358
2 2020 3 19 2020 9 18 267,715,660 22,256,186 563,044,832
3 2020 9 19 2021 3 18 1,681,668,828 69,739,848 2,174,973,812
4 2021 3 19 2021 9 21 2,062,333,055 212,086,381 4,025,220,486
1 2019 11 8 2020 3 18 171,963,071 459,000 171,504,071
2 2020 3 19 2020 9 18 51,853,497 3,883,379 219,474,189
3 2020 9 19 2021 3 18 38,924,598 32,369,409 226,029,378
4 2021 3 19 2021 9 21 132,775,634 9,427,197 349,377,815
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