EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

2022 1 25
20 (2020 10 27 2021 10 25 )

03-5293-1500

1/91



EDINETOOOO
O00OO00ooDO00oDOo00oo00oogooOod(EL2586)
Ooooooooooooooooooad

TR ‘ BEREREE
EANE S L S (IF 3% DiES)
#oo=
B M
MR & =
w M T 4 1
BRI FOEE
" ( )
EREE

EEWNREE (RS HE|FEHRiE i L BEF AW

H F£1@ [FA-s50k
-8 (BE=Ei
F R F£ 20
o] B B
iF 4@
1% & ko 3 FEIU-TFFUF B
— F£ 50 [ 1
A (mAY |Ed
i

T Mt g1:0 (F
a2l FEE ((EA

b

T

[ ] TEFIF
B -
TENERE ik ) R N
T it FruA
& 0 E C 1 |FZUB
[ 22 {5 FEEL %
Cess — &) FIEH
(h 2
EEHES
[ ] Iv—-5wd
EEILSETER
EEICoETER

2/91



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

@

&)

@

&)

®

@

&)

® ( )

* o 6

® o @&

(LMMF( ) MMF MMF

(2MRF( ) MMF MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

3/91



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

®

*

®

1
2
4
6 C )
12 () 2 C )
( )
«C )

( (

)
(
)

4/91



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

225
TOPIX

https://www.toushin.or.jp/

1 MSCIO 7814 Fv IR OREE (BE R UEREEE) Okt ZRENL
FERANRKRELET,

#IPUFR.FELT Y AO0-F-HERE T r Y EUFITH—=2 7 F| &S ESHFEYET.) SR TEASTLET.

EEL TEREN s TR AN CRESRvTE L6 EY.

#®1 MSCIinc. MR L - EEENT. O ER < R TEROSEENE . SEOS T B SRR E<— 2 C8R LD TY.
HENICMT SEEH. 5 LUTORDEREREMC e CHR L TSY 2 T.M00 e MERNEEN~ORRERRET S
HOTEEC MO Inc 2 SIEmORFRICES NEE SRESALESAMSD Inc 3MEDERS S-S UFEEREMET S50
TRE< MO InCOFEELICF— S0 -In-ERS T3 sBMUSNTEUEY.

Cz MSCIaZH A 4 Y7y IR (AR—R) ERYFT—T 2L LET,

2] JrZEON7r—YANEvHR— 27 UdQUAIERETONOEREGSEROC L TY . BIHNOREELNIC
EaTR. P YEONYFI—ERRTRSHEUEY,

<3> NERAEICOVTIZ. FRIE LTHEAY VBTV E L A.

4 IS =T 7/ FOERBICHEHTIR . 20=F = A IRARAI MR Z=T A e
USFv FICHERAEDERDERICHT SHREFTELET.

5/91



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

Ba10—-5—-0NEHIERR. 70-/NLICERRT3 7T U FORELEETEE SHICE IV,
EEEOEVRBLERERSICH U TRREBIEM—- D1 UAEMET I LT . BANROERE
BELET.

B ERSRMRIRESERLER LT v F-PFO—FH (MHHEEERORBEBVET,

B EREROEECS>TRMMEFPFUI MFRELEAEESLCTO-/ BT I—R—=AT
BORINGRANRESERLET.

HIREMICHT SAZB SN Mol 7+ U X
ARMEORML—T « 2T

vV

FO-NEF—L

- g M- b 72 UAMESW
H—hr2 2 UANSE U2 oEE IPUET R p—

¢ HEDERTOEAR. FEG{EWT I LH8UET,

27 Fottils

BO7 YRR BEAENSOESEFLEHTAE—TP Y RELARE—-T P Y ROBSEIT—T 7V RO
BRISCEELT. SHNGERETY -7 YETITS 77 U—27 Y AR CERETVET.
EEL. TEBESICL>TR.EDSICHEBETAZENBUET.

NE=FUE IF-TrFUE
4|
Ya0=—F—
DCPIF«T —
Em e

FERCBVTHEER L. AE=D 7 Y EFTH=J 7 Y EENETICTSEAELLET,

Fr- (M E R S & FIRERERS G FNEN. TY—T7 7 FFRN T 2RSS RN SLE (BN 5 LU0
HSELEY.

| A2DA. TEPE. ERMEORRSEICE> TR LROL SBEBANTEBMEANSYET. |

6/91



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Oooooooooooooooooaod

s FEANORERARSICEHPRERITER Ao
HERAEANORNEEINSCE.FRERIFEA.

—RITHEFICHT RS ARSIHIUTVI T« TEOEHEATNSE. EEMEOHBRERICHULT.
FUELTENTNI0%. SET20%LITLELET,

R FUNT « TOFIARA Y TBNICRELET.

F100RRE (FR108258.AXHOES3EEEH.) [ NI EEE{TVET .
B SENREOEER . ENEREORES EIOHIAIT EIRA LFTERFOSRELET,

s RisrAic . S RMOERAT, BEEICE- mElRSEMELERSHIRELET.
B8, SENRENFVBEOESHICR. SJEETOBVLILNBUET.

s @i EMNICHEEEINET.

=

# PR A A—JETH  FROSEEOZLVS LIUETOEBICOVTTE. FET250TRESIFE .

AxBin. higin. ERMEORRECL > TR LEDLSBERNTEREVMESHIEVET .

5,000

7/91



EDINETOO OO
00000000000000000000000000(E12586)
0000000000000000000

2001 11 1

2008 2 1

[ FrUEF

- Ira O—4— DCFI T FHEHT —
I

[ -7 F

Yo O-S— @t — 77 F

FIE 4t ] 2 | R
(EILH) (23EH)

Ry

A~ A< A b T3 RS 55304 =HERIEEERITH e

- {E3EA4 8 MREFHEE P (EmiaSiet (EEESHE

- BmREELIREASSS OIS LY < tFEHHED AR F BT
- {SEEB4E TrETE - (R

- EEEEtEMEtE AV

*3 GERMEEICRAT S

HEBR mEIEAIEY !
IR LA F D

M 23
| LT e

g E E A

GHERFESERE)
Daf—H— 2K A - TR VA B oF » BEEOIE L E LR
* FH-0 7 L F OEREENER DEE =R S P - WE. IRESECE B LR OIREL
gﬁ??yﬁ&ﬁm(QQ-ﬁj - BaRR&E & LHERSSHE O Y
FEE (RHEH)
1
2
3
2021 10

490

1985 12 10

1991 12 20

1997 4 1

2007 4 3

2012 6 29

8/91



EDINETOOOO

DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

EC2Y 5SAU

9,800

100

24

MSCI

25

26

26 2

9/91

20

MSCI



10
11

12

13

14

15
16

17
18
19

20
21

22

13

21

12

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

11
2 1 10
2 1 11
2 1 18
2 1 19
20
2 1 14
16
2 1 14
17
12 17
14
14
2 2
1 14
2 2 1

MSCI

10/91



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooodoooddoodonooodd

MSCI

10
20

341 3 1 7 8
10

10 20

11/91



EDINETOOOO
O00OO00ooDO00oDOo00oo00oogooOod(EL2586)
Ooooooooooooooooooad

Ed CraB—4— 2 —F5EmHa]

EPTHER B sk

T DR
71 FR B ) =
Erel b

— P EE
ElP3ER 2 SHEHIGER b

EFEIY —F

p— BFER
SHEIFSER "3 S —) L {EE

FEER
BRI &2
FUTEE

SHEGEIFER * 4 FrEE FE- T 703
i EE TR R

fritL 1R
{FEE) D5 M

HATR

ZLF 7o HEAS L N

<L F 7w ER

FN2F 717 EH"6

R—=F2A) AN a2

AN T HER
SETAT A

TENE it

*1

*2

*3

*4

*5

*6

12/91



2022 1 1

10 25

13/91

EDINETOOOO

DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)

Ooooooooooooooooooad

20



10

11

12

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

14/91



12

12

15/91

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

12



12

13

14

15

16

17

18

21

50

50

22

16/91

EDINETOOOO

DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)

12

Ooooooooooooooooooad



19

20
21

22

10

20

100

10

17/91

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

18/91



16

19/91

EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

GIPS

GIPS IPC Investment Performance Council

2022 1 1

20/91



- e S

2016%119%~2021%108%

EDINETOOOO
O00000000000000000000000000(E12586)
Oooooooooooobooooonoad

= - & | R | =

i

2016511

ol

£-20212108%

— T EOEMEEE (58 TSI TP KEREREARS SRR | O Baad
— AR ) (%) HWTR 3 &S AERLESDTY. B
25,000 100
20,000 - 80 B

&0

5689

AR5

1 i i i L

1 60

MIGENA 7108 NEEI08 09108 00EI0E WNEWA ZTrYE BEA KEER TREE D20 TEEN wREN

FiEBERRRERL. BSOS EMEALeDESELT
HELEEOTT 2061 ARE 0000 LTHEEL TEVEY.

SRR, 061 AL S 2021 E10ROSEROERFCET S

SSTOREISANED 7 FORRARL WY 1A,
#2016F 1 ANS2021 F10AOSEMOSATICET 3 1SRNORES
OB FORERTLLBOTT,

IOREREETLIEB0TT. 2BRHBCHELEER S AT EY.
#HT P Y PR GRS RESEROREETY,

iSRRI B O RS E AL DL LTHRAL TS RO BRER - R 3B ST,

SRE 7 S L0EE
B % & --- S5 aa@Em ToP) ([iE=HAdh)
SR o+ MECIHKOKLISA) o 2 F w0 0L (RSl as, i—21)

WWEE - MECIZ I =Yoo= o o 2 F o 0 L (B, H<—2)

B -+ NOMLURABPIEHN

HUTW - FTSEEREAA 7T 72 B<BE. mi—2)

ST < PRI T e Ml B e T I 2T T i el Tty S O [T T o =2 T p o B (Ari=3)

EHENOERE, Bl VRIS PR ENT LT. PR LTH) Y,
CERNERET S Z SOMEEOERCELEERIC LT
BEER 7Y FAUAATISERESS AT THEARTT I RLTSY, TOASIC DT, BB TRE. TS AN
HEE AN ESC— D RAESL I AL 4RI L TREEEF RS L SRS U RN LERTEEOEE
CiEET SRR T—-NOMEC D0 T 8T eRLEE .
B SRS (TOPIK) (E2ha)
B RSN TOP) (ELAR . BEOaEmMEBEL AR TS &6l BRARE LTORES FHT S 7= o A FT=—01
EoEREL-e0 T, G, TOPMXCEy SHEl, A HER TOR—UngR i Rra s moaNLEY,
MECLEOKUSA o 27w 73 (B3, mrA—21)
MSCFROKUSAI o 22T w2 X ESdr, Bri—A) 3. M5O Inc MR LT, B s RO E0RENRE LTRHLEENT.
ELAESELELOTE.EE M Index O8N S8 TH. OEEEF O — UIDERLE. MEC) Inc ICHRELEY,
MECITF =810l T — i b F w2 A M SRS Ar—2)
NECIE TS ol P —try oo of 205 T2 0GRS, Pt — ) i, MECH IncHMRR L, (B OSmmOEst g~ L TR L e,
ESEERLCDOTT. L8, MEC Indexic BT S8 ER. ST BT O — DOl MECT Inc ICEMLET.
MSCIE, ERECRENSVESMOO T —F I 20 T EFN- RN SEE T . ErLr RS RE BALE S ALMSCIDT—9 &,
HMOENPOIESHEES SENEOEN S L TEHEY S EAVEEEST S ARSI TUET. SEEEMSCIC & U, B,
FECNCSDTREY EHA. L ESNECIDT—20, BRBEPEACRTSERAEEIT S cL (HBThel L) DERDERE LT
HEINISOTREC. I FOLSEE0L L THEEINE AN SO TEE Eithu.
NOMLEA-BRIER
NOMURA-BMES . BB SES SN EE LT SEEOERNNEORE s CET L CMEr N B ANERNT Y. BE.
MNOMURA-BPIERICE 7 SEEN. BOE. IO EETOE— ORI, BRRSsTariCun L2 T,
FTSEHREE 7w 72 B <EE At—2)
FTSEMREN A 27 =0 2 (B < BE. Brt=— 1) 3. FTSE Fied Income LLCIK &S T, BEER < ERISE0DNDES REEE
EMEDRSEN C IR TS LS T B FTSERER - Ty 2 A M T 2 N O S T O — SO FTSE
Fixed ncome (LCICMMLZT.
PERH IR o B T D A-IT=3 0T =t i 0= T4 =22 74 FEA—2)
JPEJL I e il B A T e A A I T2 T—r 4 T O e T T2 T4 B A=) 3. IP. cecipities
LCHFEY, SR LT R R e R A TN R LN T s PE S T v b B W T 9 2 229 —
Lo 3=ty e O=1T- T o« =20 74 FICET S8R, 00 S0 — Ol | P. Morgan Securifies LLCICHMLEY,

21/91



EDINETOOOO
O00000000000000000000000000(E12586)
OooOooooOoooooooooboood

1.793 1.63

T7 Y ROEM, SR AT ADEE, REGEOBLE S UL AE

BfEai 075% | EMBLE - HELSBEESEERHOFL, 55 USHEAD
BEEEREOFTS
ENELTYSHERORN, DBRTOT 7 ¥ KOER. U
i 080% | smE~oEmEss
A N e

SRR SOEROETE

10

22/91



EDINETOOOO
DO000DO00oDo00oo00Do00DoO0Ooo(EL2586)
Ooooooooooooooooooad

0.055 0.05
0.055 0.05
6
FATCA
2010 3 18 2012
FATCA FFI
FATCA FATCA
FFI FATCA
30
FATCA 2014 7 1
FATCA
FFI NPFFI
FATCA
2021 10

2021 10 29

23/91



EDINETOOOO

O00OO00ooDO00oDOo00oo00oogooOod(EL2586)
ooooodooodooodnoodd

6,333,489,077 100.02
— 1,268,846 0.02
6,332,220,231 100.00
()
1,670,179,868| 3.7508] 6,264,510,649 3.7921 6,333,489,077[100.02]
)
100.02
100.02
1 )

11 (2012 10 25 ) 1,548 1,548 0.8791 0.8791
12 (2013 10 25 ) 2,329 2,329 1.3274 1.3274
13 (2014 10 27 ) 2,675 2,675 1.5261 1.5261
14 (2015 10 26 ) 2,982 2,982 1.8007 1.8007
15 (2016 10 25 ) 2,619 2,619 1.5319 1.5319
16 (2017 10 25 ) 3,407 3,407 2.0036) 2.0036
17 (2018 10 25 ) 3,348 3,348 1.9371 1.9371
18 (2019 10 25 ) 3,723 3,723 2.1087, 2.1087
19 (2020 10 26 ) 4,292 4,292 2.3709 2.3709
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20 (2021 10 25 ) 6,230 6,230 3.3819 3.3819
2020 10 4,105 — 2.2555 —

11 4,518 — 2.4794 —

12 4,686 — 2.5499 —

2021 1 4,758 — 2.5936 —

2 4,890 — 2.6812 —

3 5,212 — 2.8491 —

4 5,411 — 2.9822 —

5 5,495 — 3.0176 —

6 5,631 — 3.0922 —

7 5,761 — 3.1418 —

8 5,979 — 3.2481] —

9 5,851 — 3.1834 —

10 6,332 — 3.4186 —

11 2011 10 26 2012 10 25 0.0000]
12 2012 10 26 2013 10 25 0.0000]
13 2013 10 26 2014 10 27 0.0000]
14 2014 10 28 2015 10 26 0.0000]
15 2015 10 27 2016 10 25 0.0000]
16 2016 10 26 2017 10 25 0.0000]
17 2017 10 26 2018 10 25 0.0000]
18 2018 10 26 2019 10 25 0.0000]
19 2019 10 26 2020 10 26 0.0000]
20 2020 10 27 2021 10 25 0.0000]
11 2011 10 26 2012 10 25 12.97
12 2012 10 26 2013 10 25 51.00;
13 2013 10 26 2014 10 27 14.97
14 2014 10 28 2015 10 26 17.99
15 2015 10 27 2016 10 25 14.93
16 2016 10 26 2017 10 25 30.79
17 2017 10 26 2018 10 25 3.32
18 2018 10 26 2019 10 25 8.86
19 2019 10 26 2020 10 26 12.43

25/91



EDINETOOOO
O00OO00ooDO00oDOo00oo00oogooOod(EL2586)
ooooodooodooodnoodd

20 2020 10 27 2021 10 25 42 .64
)

100

11 2011 10 26 2012 10 25 312,581,353 139,123,968

12 2012 10 26 2013 10 25 311,943,620, 318,447,913

13 2013 10 26 2014 10 27 284,859, 265 286,763,938

14 2014 10 28 2015 10 26 258,057,122 354,768,368

15 2015 10 27 2016 10 25 204,181,641 150,734,214

16 2016 10 26 2017 10 25 256,523,764 265,523,792

17 2017 10 26 2018 10 25 261,729,316 233,876,144

18 2018 10 26 2019 10 25 292,353,542 255,109,500

19 2019 10 26 2020 10 26 350,915,964 306,344,764

20 2020 10 27 2021 10 25 408,812,632 376,837,647

2021 10 29

13,882,760,325 69.49

59,312,450, 0.30

958,340,965 4.80,

147,060,322 0.74

759,013,320 3.80,

385,547,059 1.93

150,797,710 0.75

160,207,765 0.80;

73,532,221 0.37

1,317,888,697 6.60

544,610,514 2.73

364,033,228 1.82

370,557,626 1.85

173,709,097 0.87
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270,981,346 1.36

106,046,901 0.53

66,316,831 0.33

19,790,716,377, 99.06

94,800,570 0.47

— 92,533,507 0.46

19,978,050,454 100.00

)

ALPHABET INC-CL A 3,130 218,333.24 683,383,052 331,573.11]  1,037,823,855 5.19

MICROSOFT CORP 24,268 25,890.81 628,318,347 36,868.86 894,733,604 4.48

APPLE INC 35,143 14,458.82 508,126,452 17,342.63 609,472,113 3.05

AMAZON.COM INC 1,295 357,775.60) 463,319,402 391,771.61 507,344,237| 2.54

JPMORGAN CHASE & CO 20,106 13,694.28 275,337,390 19,364.82 389,349,005 1.95

MORGAN STANLEY 32,680 6,781.55 221,621,126 11,651.17, 380,760,399 1.91

ROYAL DUTCH SHELL PLC-A 135,959 2,371.10 322,373,166 2,695.89 366,531,167| 1.83
SHS

UNITEDHEALTH GROUP INC 6,089 38,702.36 235,658,680 51,769.86 315,226,707| 1.58

ASML HOLDING NV 3,382 48,494.24 164,007,528 92,726.56 313,601,253 1.57

EQUINOR ASA 103,374 2,034.41 210,306,071 2,959.62 305,948,378 1.53

UNION PACIFIC CORP 11,004 23,841.14 262,347,968 27,542.24 303,074,820| 1.52

NESTLE SA-REG 19,998 13,200.57, 263,985,135 14,957.62 299,122,516| 1.50

ADOBE INC 3,845 55,367.75 212,889,033 72,666.95 279,404,452 1.40

VISA INC-CLASS A SHARES 11,468 23,760.44 272,484,727 23,852.51 273,540,617| 1.37

TEXAS INSTRUMENTS INC 12,479 18,428.81 229,973,124 21,355.18 266,491,327| 1.33

COSTCO WHOLESALE CORP 4,562 42,908.15 195,746,988 55,758.54 254,370,483 1.27

BOOKING HOLDINGS INC 871 234,767.19 204,482,230 276,191.95 240,563,194] 1.20

NVIDIA CORP 8,043 15,428.42 124,090,855 28,350.43 228,022,546) 1.14
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LOWE"S COS INC 8,357 20,345.21 170,024,927 26,344.15 220,158,138( 1.10

SCHNEIDER ELECTRIC SE 11,020f 15,900.53] 175,223,898 19,769.45 217,859,372 1.09|

ELI LILLY & CO 7,290 18,220.16 132,824,998 28,798.29 209,939,567 1.05

BLACKROCK INC 1,969 77,472.92 152,544,190f 106,336.01 209,375,607 1.05

DIAGEO PLC 35,361 4,836.89 171,037,292 5,698.11 201,490,938 1.01

[CONOCOPHILLIPS 23,415 5,353.85) 125,360,561 8,542.30 200,017,966( 1.00

BAYERISCHE MOTOREN WERKE 17,152 10,296.17| 176,599,988 11,596.13 198,896,853) 1.00
AG

COMCAST CORP-CLASS A 32,906 5,675.54 186,759,422 5,899.47 194,128,059 0.97

ACCENTURE PLC-CL A 4,646 29,352.82 136,373,203 40,502.89 188,176,447 0.94

SIEMENS AG-REG 9,876 16,127.57 159,275, 900f 18,566.55 183,363,315 0.924

FACEBOOK INC-A 5,083 31,141.03] 158,289,872 36,024.29 183,111,499 0.92

INEXTERA ENERGY INC 18,421 8,624.26] 158,867,529 9,823.36 180,956,140 0.91]

)
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2021 108FRE
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) Gy

40000 e RS MR ABREE W) — BREWMUN) - HAEEE (5%) 16000 =R 31.186@
e | 14000 Tsmmmm  6.23205m
30,000+ 2000 T

25000 110,000

20,000 18.000

15,000 16.000
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5000 12.000

gl - N L " i 0
DNEVIATE 004E1NA N07ENA 00EUIA 0ENE NNeSNE 019ENA W00 E10R
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N SEE0EE I
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s oM | 0F | oM om 0F | oM
H EECHEQK I —
LN P A _LASEH
M| mwe (RREES 0 mE] 0 B8 [ mee R
1 FAUR 69.50 1 | ALPHABET INC-A FAURD 5.19
2 1#UZ | 660 2 | MICROSOFT CORP | 7xun 4.48
3 i 4.80 3 | APPLE INC FaUuh 3.05
4 oS5 | 380 4 | AMAZON.COM INC | FAUN 254
5 AL A 273 5 | JPMORGAN CHASE | Fiunh 1.95
6 325 | 193 6 | MORGAM STAMLEY | FAUD 1.5
7 A2~ 1.85 7 | ROYAL DUTCH 5H-A | A FUZ 1.83
& ADT=F | 1.82 8 | UMITEDHEALTH GRP | FAURD 1.58
9 F—=Z3UF 136 9 | ASML HOLDING NV | FST 1.57
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19 20

(2020 10 26 ) (2021 10 25 )
4,328,366,313 6,282,931,319
2,389,844 7,946,999
4,330,756,157 6,290,878,318
4,330,756,157 6,290,878,318
2,389,844 7,946,999
1,730,707 2,499,237
33,532,392 48,422,690
1,081,568 1,561,898
38,734,511 60,430,824
38,734,511 60,430,824
1,810,306,485 1,842,281,470
2,481,715,161 4,388,166,024
1,397,357,985 2,812,596,273
4,292,021,646 6,230,447,494
4,292,021,646 6,230,447,494
4,330,756,157 6,290,878,318
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19 20
( 2019 10 26 ( 2020 10 27
2020 10 26 ) 2021 10 25 )

541,506,888 1,945,545,048
541,506,888 1,945,545,048
3,395,107 4,603,402
65,780,206 89,190,789
2,121,703 2,876,880
71,297,016 96,671,071
470,209,872 1,848,873,977
470,209,872 1,848,873,977
470,209,872 1,848,873,977
2,192,321 172,631,979
1,957,598,144 2,481,715,161
395,567,407 759,033,887
395,567,407 759,033,887
339,467,941 528,825,022
339,467,941 528,825,022

2,481,715,161 4,388,166,024
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2020 10 25 20 2020 10 27 2021 10
25 364
20
2021 10 25
19 20
[2020 10 26 ] [2021 10 25 ]
1,765,735,285 1,810,306,485
350,915,964 408,812,632
306,344,764 376,837,647
1,810, 306,485 1,842,281,470
19 20
2019 10 26 2020 10 27
2020 10 26 2021 10 25
0
468,017,551 1,676,241,998
1,831,038,506
929,340, 434 2,149,065,597
3,228,396,491 1 1,136,354, 275
17,833.41 4,961,661,870 1 26,932.14
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() @

©) ©)

19 2020 10 26

551,193,404

551,193,404

20 2021 10 25

1,775,811,312

1,775,811,312
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19 20
[2020 10 26 ] [2021 10 25 ]
2.3709 3.3819
) (23,709 ) (33,819 )
(€H)
2
1,675,135,660 6,282,931,319
1,675,135,660 6,282,931,319
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(2020 10 26 ) (2021 10 25 )
27,342,538 44,383,546
74,467,820 74,379,156

12,902,147,627 19,599,339,968
103,171,182 92,412,429
799 49,090
17,309,293 73,461,496
7,127,572 10,051,479
13,131,566,831 19,894,077,164
13,131,566,831 19,894,077,164
17,049 26,455
26,357,684 91,673,006
2,389,844 23,946,997
173 211
- 430
28,764,750 115,647,099
28,764,750 115,647,099
5,067,054,911 5,273,225,134
8,035,747,170 14,505,204,931
13,102,802,081 19,778,430,065
13,102,802,081 19,778,430,065
13,131,566,831 19,894,077,164
11 21 11 20
2020 10 26 2021 10 25
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12
133 60
61
2021 10 25
[2020 10 26 ] [2021 10 25 ]
4,877,698,678 5,067,054,911
1,631,659,098 1,200,719,377
1,442,302,865 994,549,154
1,673,833,603 1,675,135,660
3,393,221,308 3,598,089,474
5,067,054,911 5,273,225,134
5,067,054,911 5,273,225,134
2019 10 26 2020 10 27
2020 10 26 2021 10 25
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3.
(2020 10 26 )
1,872,092,474
15,781,750
1,887,874,224
(2021 10 25 )
3,661,748,617
11,726,465
3,673,475,082
)

2020 10 26
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1
8,355,759 8,338,710 17,049
3,309,669 3,309,574 95
5,046,090 5,029,136 16,954
8,355,759 8,354,960 799
8,355,759 8,354,960 799
16,711,518 16,693,670 16,250
2021 10 25
1
18,005,039 17,978,584 26,455
18,005,039 17,978,584 26,455
18,005,039 17,955,949 49,090
18,005,039 17,955,949 49,090
36,010,078 35,934,533 22,635
1.
( )
2.
3.
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[2020 10 26 1 [2021 10 25 ]
2.5859 3.7507
) (25,859 ) (37,507 )
(¢))
CONOCOPHILLIPS 31,090 75.720 2,354,134.80
COTERRA ENERGY INC 48,658 21.290) 1,035,928.82
BALL CORP 9,400 92.210 866,774.00)
SHERWIN-WILLIAMS CO/THE 2,999 306.620 919,553.38
VULCAN MATERIALS CO 4,698 185.160) 869,881.68
AMETEK INC 8,406 131.140 1,102,362.84
CATERPILLAR INC 3,206 200.650 643,283.90)
DEERE & CO 2,917 340.710 993,851.07,
FORTIVE CORPORATION 7,299 74.400 543,045.60)
FORTUNE BRANDS HOME & SECURI 5,759 96.210 554,073.39
GENERAL ELECTRIC CO 10,466 104050 1,088,987.30
HONEYWELL INTERNATIONAL INC 2,315 217.400 503,281.00)
JOHNSON CONTROLS INTERNATION 12,195 73.870 900,844.65
L3HARRIS TECHNOLOGIES INC 1,407 244730 344,335.11]
NORDSON CORP 1,396 254.030) 354,625.88
OTIS WORLDWIDE CORP 13,020 85.630) 1,114,902.60
PARKER HANNIFIN CORP 1,911 299250 571,866.75
UNION PACIFIC CORP 11,004 237.590) 2,614,440.36
NIKE INC -CL B 6,091 163.480) 995,756.68
NVR INC 138 4,875.500 672,819.00)
VF CORP 13,739 70.740 971,896.86
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BOOKING HOLDINGS INC 871 2,394.590 2,085,687.89
CHURCHILL DOWNS INC 2,511 254900, 640,053.90
\WYNDHAM HOTELS & RESORTS 7,087 81.990 581,063.13
ACTIVISION BLIZZARD INC 11,692 79.270 926,824.84
ALPHABET INC-CL A 3,130, 2,751.330 8,611,662.90
CHARTER COMMUNICATIONS INC-A 1,561 730.930] 1,140,981.73
COMCAST CORP-CLASS A 32,906 54.220 1,784,163.32
FACEBOOK INC-A 5,668 324.610 1,839,889.48
NETFLIX INC 1,311 664.780] 871,526.58
SEA LTD-ADR 1,654 355.300 587,666.20
SPOTIFY TECHNOLOGY SA 1,812 252.960] 458,363.52
WALT DISNEY CO/THE 5,366 169.420, 909,107.72
AMAZON.COM INC 1,295 3,335.550 4,319,537.25
LOWE"S COS INC 8,357 228.770] 1,911,830.89
MERCADOLIBRE INC 503 1,503.780 756,401.34
O"REILLY AUTOMOTIVE INC 819 663.570] 543,463.83
[TRACTOR SUPPLY COMPANY 5,124 208.210 1,066,868.04
COSTCO WHOLESALE CORP 4,562 481.990 2,198,838.38
COCA-COLA CO/THE 11,013 54.450, 599,657.85
PHILIP MORRIS INTERNATIONAL 5,029 96.880, 487,209.52
ESTEE LAUDER COMPANIES-CL A 1,285 327.640 421,017.40
PROCTER & GAMBLE CO/THE 7,655 140.830] 1,078,053.65
ABBOTT LABORATORIES 4,632 126.720] 586,967.04
ANTHEM INC 2,449 433.340 1,061,249.66
DANAHER CORP 4,981 313.380 1,560,945.78
DEXCOM INC 985 566.570 558,071.45
EDWARDS LIFESCIENCES CORP 6,659 116.590] 776,372.81
MEDTRONIC INC 7,137 123.090] 878,493.33
UNITEDHEALTH GROUP INC 6,089 449.160 2,734,935.24
WEST PHARMACEUTICAL SERVICES 1,099 421.190 462,887.81]
ZIMMER BIOMET HOLDINGS INC 3,021 150.420] 454,418.82
BRISTOL-MYERS SQUIBB CO 14,861 57.600; 855,993.60
ELI LILLY & CO 7,290, 243.750] 1,776,937.50
JOHNSON & JOHNSON 6,092 163.720] 997,382.24
MERCK & CO. INC. 11,221 81.150, 910,584.15
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THERMO FISHER SCIENTIFIC INC 2,525 611.960] 1,545,199.00
ZOETIS INC 2,494 208.510 520,023.94
FIRST REPUBLIC BANK/SAN FRAN 6,531 218.140 1,424,672.34
[JPMORGAN CHASE & CO 20,106 171.780, 3,453,808.68
PNC FINANCIAL SERVICES GROUP 5,169 216.080; 1,116,917.52
US BANCORP 16,326 62.740 1,024,293.24
AMERICAN EXPRESS CO 7,890, 187.080] 1,476,061.20
BLACKROCK INC 1,969 914.970, 1,801,575.93
INTERCONTINENTAL EXCHANGE IN 3,621, 131.600] 476,523.60
MORGAN STANLEY 32,680 101.800] 3,326,824.00
MSCI INC 1,342 649.090] 871,078.78
NASDAQ INC 7,624 201.720, 1,537,913.28
ONEMAIN HOLDINGS INC 6,484 53.670 347,996.28
CHUBB LTD 5,171 188.110] 972,716.8]]
ACCENTURE PLC-CL A 4,646 353.790 1,643,708.34
ADOBE INC 3,845 643.580] 2,474,565.10
BROADRIDGE FINANCIAL SOLUTIO 2,878 184.070] 529,753.46
INTUIT INC 2,396 590.800 1,415,556.80
MICROSOFT CORP 21,424 309.160 6,623,443.84
PAYPAL HOLDINGS INC 2,739 240.400] 658,455.60
SALESFORCE.COM INC 3,690, 292.560] 1,079,546.40
VISA INC-CLASS A SHARES 11,468 231.230] 2,651,745.64
VMWARE INC-CLASS A 4,648 167.060] 776,494.88
APPLE INC 35,143 148.690] 5,225,412.67
TRIMBLE NAVIGATION LTD 4,854 87.120, 422,880.48
ZEBRA TECHNOLOGIES CORP-CL A 812 527.920 428,671.04
T-MOBILE US INC 7,683 116.870] 897,912.21
NEXTERA ENERGY INC 18,421 84.420, 1,555,100.82
ADVANCED MICRO DEVICES 7,618 119.820] 912,788.76
MICRON TECHNOLOGY INC 5,903 67.510; 398,511.53
NVIDIA CORP 8,043 227.260] 1,827,852.18
SOLAREDGE TECHNOLOGIES INC 2,115 303.250 641,373.75
TERADYNE INC 3,602 116.120] 418,264 .24
[TEXAS INSTRUMENTS INC 12,479 199.070] 2,484,194.53

680,180 120,413,591.33
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(13,693,433,605)
TORONTO-DOMINION BANK 6,041 89.150 538,555.15
6,041 538,555.15

(49,547,073)

ROYAL DUTCH SHELL PLC-A SHS 135,959 20.820) 2,830,666.38
LINDE PLC 4,708 269.600) 1,269,276.80)
SYMRISE AG 2,853 116.650 332,802.45
AIRBUS SE 8,949 109.780 982,421.22
KINGSPAN GROUP PLC 5,602 95.420) 543,130.64
LEGRAND SA 14,296 93.040 1,330,099.84
SCHNEIDER ELECTRIC SE 11,020 141.800 1,562,636.00)
SIEMENS AG-REG 9,876 139.560 1,378,294.56
SIEMENS ENERGY AG NPV 7,382 23.910) 176,503.62
DEUTSCHE POST AG-REG 10,306 53.600) 552,401.60
BAYERISCHE MOTOREN WERKE AG 17,152 85.690) 1,469,754.88
DAIMLER AG-REGISTERED SHARES 9,176 82.110 753,441.36
STELLANTIS NV 40,242 16.850 678,077.70
ADIDAS AG 1,660 277.250 460,235.00)
LVMH MOET HENNESSY LOUIS VUITTON SA 813 667.300) 542,514.90
INDUSTRIA DE DISENO TEXTIL 18,881 30.760) 580,779.56
ZALANDO SE 4,945 80.140 396,292.30
MERCK KGAA 3,101 202.400 627,642.40)
UCB SA 4,028 101.750 409,849.00)
ERSTE GROUP BANK AG 32,683 37.750 1,233,783.25
INTESA SANPAOLO 454,320 2.451] 1,113,765.48
ADYEN NV /W1 206 2,667.000 549,402.00
SAP SE 3,907 121.280 473,840.96
IBERDROLA SA 45,815 9.716 445,138.54
ASML HOLDING NV 3,382 690.500 2,335,271.00
INFINEON TECHNOLOGIES AG 9,020 38.610) 348,262.20
STMICROELECTRONICS NV 28,207 37.935 1,070,032.54
888,579 24,446,316.18

(3,238,403,504)

CRODA INTERNATIONAL PLC 4,809 92.580) 445,217 .22
BUNZL PLC 20,588 25.850) 532,199.80
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BURBERRY GROUP PLC 18,373 18.960] 348,352.08
WHITBREAD PLC 2,527 31.210 78,867.67
DIAGEO PLC 35,361 36.395 1,286,963.59
RECKITT BENCKISER GROUP PLC 8,633 55.150 476,109.95
ASTRAZENECA PLC 4,625 89.960 416,065.00
GLAXOSMITHKLINE PLC 34,367, 14.208] 488,286.33
BARCLAYS PLC 306,608 1.988 609,720.66
NATIONAL GRID PLC 29,357, 9.122 267,794.55

465,248 4,949,576 .85

(775,202,726)

SIKA AG-BR 2,008 314.000 630,512.00
NESTLE SA-REG 19,998 117.060] 2,340,965.88
ROCHE HOLDING AG-GENUSSCHEIN 3,749 355.800 1,333,894.20

25,755 4,305,372.08

(534,554,997)

SANDVIK AB 20,941 224 .800] 4,707,536.80
VOLVO AB-B SHS 33,576 202.600] 6,802,497.60
SWEDISH MATCH AB 93,331 80.020; 7,468,346.62
HEXAGON AB-B SHS 63,414 139.150] 8,824,058.10

211,262 27,802,439.12

(368, 660,342)

EQUINOR ASA 103,374 230.700] 23,848,381.80,
DNB BANK ASA 23,368 215.000] 5,024,120.00
126,742 28,872,501.80,

(393,243,474)

VESTAS WIND SYSTEMS A/S 34,793 274300, 9,543,719.90

34,793 9,543,719.90

(169,878,214)

BHP GROUP LTD 18,204 37.650 685,380.60
CSL LTD 1,938 295.860] 573,376.68
MACQUARIE GROUP LTD 9,660 199.060] 1,922,919.60

29,802 3,181,676.88

(270,474,351)

AIA GROUP LTD 81,000 89.400 7,241,400.00

81,000y 7,241,400.00
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(105,941,682)

2,549,402 19,599,339,968

(19,599,339, 968)

@)

EQUINIX INC 456 374,385.12

SBA COMMUNICATIONS CORP 1,268 438,246.16

1,724 812,631.28

(92,412,429)

92,412,429

(92,412,429)
1.
2.
3.
4.

90 99.3% 70.0%

2 0.7%

1 100. 0% 0.3%
27 100. 0% 16.4%
10 100. 0% 3.9%

3 100. 0% 2.7%

4 100. 0% 1.9%

2 100.0% 2.0%

1 100.0% 0.9%

3 100.0% 1.4%

1 100. 0% 0.5%
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2021 10 29

6,339,776,388

7,556,157

6,332,220,231

1,852,305,044

3.4186

20,112,577,191

134,526,737

19,978,050,454

5,268,269,342

3.7921
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Plan ( )
Do ( )
See ( ) Aladdin
( )
Schroder Investment Risk Framework[SIRF]
2021 10
54 394,235,642,077
38 59
2 19 52
52
38 38 57
19 52
; 193 2 1 30 2020 1 1 2020 12
31 31
2021 1 1 2021 6 30
(
29 30
(2019 12 31 ) (2020 12 31 )
1,345,979 1,534,103
62,562 49,578

*2 1,010,000 642,500
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*2 207,801 191,426
639,271 661,082
1,013,562 930,143
67,568 36,319
49,534 0
4,396,281 4,045,154
*1 13,588 14,618
*1 37,863 37,439
51,451 52,057
3,699 3,699
2,323 2,192
6,022 5,892
- 2,301
248,310 272,147
946,117 922,611
1,194,428 1,197,060
1,251,902 1,255,010
5,648,183 5,300,165
(
29 30
(2019 12 31 ) (2020 12 31 )
51,958 48,921
181,987 198,476
*2 1,666,506 1,590,190
76,786 78,265
- 30,207
1,977,239 1,946,060
*2 542,551 503,570
5,730 0
840,311 908,080
14,773 5,915
55,952 56,736
1,459,318 1,474,302
3,436,558 3,420,362
490,000 490,000

500,000 500,000
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500,000 500,000
1,221,625 889,697
1,221,625 889,697
2,211,625 1,879,697

- 104
- 104
2,211,625 1,879,802
5,648,183 5,300,165
(
29 30

2019 1 1 2020 1 1

2019 12 31 2020 12 31
2,711,007 2,520,799
3,914,289 3,145,290
2,216,257 1,658,573
8,841,553 7,324,663
807,843 739,677
105,904 118,242
1,080 0

217,840 212,694

1,473,096 1,261,593

3,000 2,200

298,912 296,291

18,610 24,042

7,266 8,987
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