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1,767,981,265 1.1077 1,958,392,848 1.1084] 1,959,630,434198.96]

98.96

98.96

1

1 (2018 4 16 ) 5,407 5,413 0.9860; 0.9870;
2 (2018 10 16 ) 4,840, 4,847 0.9674 0.9689
3 (2019 4 16 ) 4,490, 4,497 0.9945 0.9960;
4 (2019 10 16 ) 3,869 3,873 1.0169 1.0179
5 (2020 4 16 ) 3,166 3,166 0.9784 0.9784
6 (2020 10 16 ) 2,825 2,829 1.0207 1.0222
7 (2021 4 16 ) 2,307 2,311 1.0401 1.0416
8 (2021 10 18 ) 1,998 2,000 1.0367| 1.0382
2020 10 2,790, — 1.0202 —
11 2,693 — 1.0338] —
12 2,516 — 1.0365] —
2021 1 2,445 — 1.0354 —
2 2,409 — 1.0387] —
3 2,341 — 1.0402 —
4 2,271 — 1.0415 —
5 2,233 — 1.0394 —
6 2,161 — 1.0409 —
7 2,123 — 1.0421] —
8 2,086 — 1.0417, —
9 2,028 — 1.0400; —
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10 1,980 — 1.0369 —
1

1 2017 12 14 2018 4 16 0.0010
2 2018 4 17 2018 10 16 0.0015
3 2018 10 17 2019 4 16 0.0015
4 2019 4 17 2019 10 16 0.0010
5 2019 10 17 2020 4 16 0.0000)
6 2020 4 17 2020 10 16 0.0015
7 2020 10 17 2021 4 16 0.0015
8 2021 4 17 2021 10 18 0.0015
1 2017 12 14 2018 4 16 1.30
2 2018 4 17 2018 10 16 1.73
3 2018 10 17 2019 4 16 2.96
4 2019 4 17 2019 10 16 2.35
5 2019 10 17 2020 4 16 3.79
6 2020 4 17 2020 10 16 4.48
7 2020 10 17 2021 4 16 2.05
8 2021 4 17 2021 10 18 0.18
100

1 2017 12 14 2018 4 16 5,520,299,601 35,906,319
2 2018 4 17 2018 10 16 0 480,960,922
3 2018 10 17 2019 4 16 0 487,880,377
4 2019 4 17 2019 10 16 0 710,093,317
5 2019 10 17 2020 4 16 0 569,159,696
6 2020 4 17 2020 10 16 0 468,183,802
7 2020 10 17 2021 4 16 0 549,108,308
8 2021 4 17 2021 10 18 0 291,690,498
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2021 10 29
129,125,710, 6.59
302,209,061 15.42
117,634,220, 6.00]
47,401,205 2.42
60,170,700] 3.07
360,909, 147, 18.42
245,917,922 12.55
129,171,933 6.59
42,508,793 2.17
87,235,612 4._45
172,015,480 8.78
212,892,064 10.86
1,907,191,847 97.33
— 52,402,014 2.67
( ) 1,959,593,861 100.00;
— 121,543,004 6.20
— 2,053,010,442 104.77
) ) ) ) ¢ )
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5.25% ELECTRICITE 1,550, 000f 11,764.84 182,355,098 11,760.29 182,284,622  5.250) - 9.30]
DE FRA

6.5% BHP BILLITON 1,100, 000f 16,473.40f 181,207,488 16,427.93 180,707,296 6.500(2077/10/22] 9.22
FINANC

4.125% PHOENIX 1,075,000 16,021.82 172,234,608 16,001.44 172,015,480 4.125( 2022/7/20 8.78
GROUP HOL

3.875% TOTAL SA 1,200,000 13,529.26) 162,351,155 13,508.01] 162,096,237 3.875 - 8.27]
3.75% ATF 1,100,000 13,699.20] 150,691,295 13,701.86 150,720,504  3.750 - 7.69
NETHERLANDS BV

5.625% SES SA 900, 000f 14,341.8]] 129,076,339 14,352.43 129,171,933  5.625] -| 6.59
5% NIPPON LIFE 1,100,000 11,722.78 128,950,658 11,738.70Q 129,125,710 5.000[2042/10/18{ 6.59|
INSURANCE

6.375% AMERICA 800,000] 14,726.84 117,814,787 14,704.27] 117,634,220] 6.375 2073/9/6| 6.00)
MOVIL SAB

5.95% CITIGROUP 950, 000) 11,806.90] 112,165,577, 11,764.84 111,766,027 5.950 - 5.70]
INC

5.5% THE SOUTHERN 950, 000) 11,495.07] 109,203,249 11,502.37] 109,272,533  5.500] 2057/3/15( 5.58
COMPAN

6.25% ORSTED A/S 599,000 14,588.76 87,386,718 14,563.54 87,235,612 6.250] 3013/6/26| 4.45
4% CORF OFFICE 700,000 11,605.74 81,240,235 11,595.78 81,170,501] 4.000] 2022/7/15 4.14
PPTY INCO

4.375% UNICREDIT 450,000 13,388.52 60,248,370 13,371.26 60,170,700 4.375 2027/1/3] 3.07|
SPA

4.125% GAS NATURAL 400, 000f 13,806.75) 55,227,009 13,802.76] 55,211,077] 4.125 - 2.82
FENOS

6.125% AVIVA PLC 260,000 16,374.62 42,574,022 16,349.53 42,508,793  6.125 - 2.17]
4% VONOVIA FINANCE 300, 000f 13,338.07 40,014,223 13,328.78 39,986,341 4.000] - 2.04]
BV

6.115% QBE 200,000 16,117.47] 32,234,944 16,092.38 32,184,768 6.115 2042/5/24] 1.64
INSURANCE GRO

8.125% COMMERZBANK 200,000 12,725.35 25,450,713 12,690.11 25,380,238 8.125 2023/9/19 1.30]
AG

3.375% ENBW 165,000 13,367.28 22,056,018 13,346.04 22,020,967| 3.375 2077/4/5 1.12
5.75% ORANGE SA 100,000 16,581.60] 16,581,600] 16,528.28 16,528,288  5.750) - 0.84

D
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97.33

97.33
384,991.00 43,989,186 43,760,425 2.23
341,825.00 45,247,154 45,385,437 2.32
206,623.00 32,330,465 32,397,142 1.65
6,052,351.00 691,543,440 687,947,134 35.11
6,679,372.00 884,275,379 886,846,269 45.26
3,049,980.00 478,924,634 478,217,039 24.40

)
0.3

26/74



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

http://www.shinsei-investment.com/

03-6880-6448

9 17
8
< BE(RERE LD N >
Ca) SEERIEOEHE= 7/ FIGE&
AhehThoEMIELrETE
Bl D L ELEED FEEEEEE= (o) SEEIEMETENS
(b)) BEEE (77 FMERICER
23 SEATEYOIZF) EEELELD
[b) BiEIE
"""""" EREME= RS
TEEOEEEEOET
BN o f-EFE
(=) {3EEBTE
i3k c] ) l,
i SR 2 %A
[a)— (k)
1

27174



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

http://www.shinsei-investment.com/
03-6880-6448
9 17

2023 2 9 2017 12 14

10 17 4 16 4 17 10 16

10

28/74



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

<BEHREOT RN >
%
BEENEE \ | B _
2 5 HHECEDE E =
=2 R | g | |EEO@REE )| A i
: iz & Qammzlko [ | B
7 2| 48 =
1H ] 17 %
s | ERLLE| @
% B | |-
= : R
EETH IS N
ir

http://ww.shinsei-investment.com/

29/74



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

10

30/74



(

(

)

)

59

133

3 10 18

)

193

31/74

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

38
12



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

7 8

3 4 16 3 10 18
52,666,076 48,588,625
2,279,361,826 1,973,432,221
10,000,000 -
2,342,027,902 2,022,020,846
2,342,027,902 2,022,020,846
3,328,510 2,890,974
11,898,173 4,744,100
416,536 359,613
16,938,972 14,624,235
144 86
1,476,683 1,372,729
34,059,018 23,991,737
34,059,018 23,991,737
2,219,006,860 1,927,316,362
88,962,024 70,712,747
2,307,968,884 1,998,029,109
2,307,968,884 1,998,029,109
2,342,027,902 2,022,020,846
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7 8

2 10 17 3 4 17

3 4 16 3 10 18
70,945,928 12,070,395
70,945,928 12,070,395
15,398 12,527
416,536 359,613
16,938,972 14,624,235
1,476,683 1,372,729
18,847,589 16,369,104
52,098,339 4,298,709
52,098,339 4,298,709
52,098,339 4,298,709
6,974,825 174,227
57,249,006 88,962,024
10,081,986 10,885,367
10,081,986 10,885,367
3,328,510 2,890,974
88,962,024 70,712,747
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8
3 4 17
3 10 18
10 17 4 16 4 17
10 16 8
3 4 17 3 10 18
7 8
3 4 16 3 10 18
2,768,115,168 2,219,006, 860
549,108,308 291,690,498
2,219,006, 860 1,927,316,362
1 1.0401 [1 1.0367
(10,000 ) (10,401 )|(10,000 ) (10,367 )
7 8
2 10 17 3 4 17
3 4 16 3 10 18
5,272,888 4,544,199
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38,846,798 31,109,283
*(55,073,420 *(47,477,539
2,452,682 2,130,273
213,859,114 217,405,221
255,158,594 250,644,777
2,219,006,860 1,927,316,362
10,000 1,149.87 10,000 1,300.48
10,000 15.00 (10,000 15.00
3,328,510 2,890,974
7 8
2 10 17 3 4 17
3 4 16 3 10 18
2 2
4
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7 8
4 16 3 10 18
7 8
3 4 16 3 10 18

62,717,638 11,580,128

62,717,638 11,580,128
7 8
2 10 17 3 4 17
3 4 16 3 10 18
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8
3 4 17
3 10 18

3 10 18
€

@

1,781,558,384 1,973,432,221

1,781,558,384 1,973,432,221
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674,678,867 - 691,543,440 16,864,573
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4% CORF OFFICE PPTY INCO-4.0%- 700,000.00) 714,702.52
22/07/15
5.25% ELECTRICITE DE FRA-5.25%- 1,550,000.00, 1,604,250.00
5.5% THE SOUTHERN COMPAN-5.5%- 950,000.00) 960,704.22
57/03/15
5.95% CITIGROUP INC-5.95%- 950,000.00) 986,765.00
5% NIPPON LIFE INSURANCE-5.0%- 1,100,000.00, 1,134,430.00
42/10/18
8.125% COMMERZBANK AG-8.125%-23/09/19 200,000.00 223,900.00
5,450,000.00 5,624,751.74
(642,740,381)
3.375% ENBW-3.375%-77/04/05 165,000.00 166,122.00
3.75% ATF NETHERLANDS BV-3.75%- 1,100,000.00, 1,134,980.00
3.875% TOTAL SA-3.875%- 1,200,000.00 1,222,800.00
4.125% GAS NATURAL FENOS-4.125%- 400,000.00 415,960.00
4.375% UNICREDIT SPA-4.375%-27/01/03 450,000.00 453,780.00
4% VONOVIA FINANCE BV-4.0%- 300,000.00 301,380.00
5.625% SES SA-5.625%- 900,000.00 972,180.00
6.25% ORSTED A/S-6.25%-3013/06/26 599,000.00 658,181.20
6.375% AMERICA MOVIL SAB-6.375%- 900,000.00 998,280.00
73/09/06
6,014,000.00 6,323,663.20
(837,000,061)
4.125% PHOENIX GROUP HOL-4.125%- 1,200,000.00 1,226,160.00
22/07/20
5.75% ORANGE SA-5.75%- 100,000.00 105,750.00
6.115% QBE INSURANCE GRO-6.115%- 200,000.00 205,580.00
42/05/24
6.125% AVIVA PLC-6.125%- 260,000.00 271,518.00
6.5% BHP BILLITON FINANC-6.5%- 1,100,000.00 1,155,660.00
77/10/22
2,860,000.00 2,964,668.00
(465,571,462)
1,945,311,904
(1,945,311,904)
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38 38 57
193 2 1 20 2020 4 1
2021 3 31
21 2021 4 1 2021 9 30
193 2 1
19 20
2020 3 31 2021 3 31

2 901,427 928,035
9,182 9,034
294,974 304,947
9,404 7,802
4,023 4,752
15,875 15,344
1,234,888 1,269,916
24,824 22,685

1 23,726 21,927

1 1,098 757
58,661 62,976

2 43,052 42,243

15,608 20,733
83,485 85,661
1,318,374 1,355,577

19 20

2020 3 31 2021 3 31
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215,466 223,924
161,141 157,310
54,325 66,614
10,444 13,284
6,296 3,109
8,783 5,743
44,496 48,505
6,591 6,950
12,054 12,043
18,202
304,132 331,764
32,241 32,910
32,241 32,910
336,373 364,674
495,000 495,000
487,000 495,903
487,000 495,903
982,000 990,903
982,000 990,903
1,318,374 1,355,577
19 20
2019 4 1 2020 4 1
2020 3 31 2021 3 31
1,419,246 1,388,709
46,197 60,662
18,799 17,514
1,484,243 1,466,886
759,224 701,924
7,236 9,016
600
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335 317
167,930 203,286
44,682 59,023
770 1,192
11,799 14,949
2,428 2,276
14,318 12,441
1,009,326 1,004,429
28,680 28,890
167,665 165,433
3,352
193 358
44,496 48,325
6,591 6,950
28,616 30,572
99 33
5,051 2,577
17,095 25,978
43,052 42,885
2,588 2,139
655 669
70,553 73,132
418,691 427,945
56,225 34,510
2 1
339
0
2 341
358
18,202
0
358 18,202
55,869 16,649
55,869 16,649
23,540 12,871
3,926 19,613 5,124 7,746
36,256 8,902
19 ( 2019 4 1 2020 3 31
495,000 450,744 450,744 945,744 945,744
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215,466 215,466
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()1
2
2
19 20
(2020 3 31 (2021 3 31
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1,458 884
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137
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2
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1 5
3 4 5
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200 2021 3 31 (
2 3 4
1 5
3 4 5
b) 8,403 9,403 17,807
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(b)
2
19 20
(2020 3 31 (2021 3 31
30.62 30.62
0.52 1.74
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0.36 1.23
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19 20
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