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2018 14 2018 10 3,788,726,351 11,297,080,245 18,240,248,565
2018 11 2019 12 2,710,251,996 2,912,574,261 18,037,926,300
2019 13 2019 13 342,429,652 2,019,100,448 16,361,255,504
2019 14 2020 10 180,969,312 2,902,184,636 13,640,040,180
2020 11 2020 11 474,255,345 1,349,737,613 12,764,557,912
2020 12 2021 10 194,617,536 2,121,798,176 10,837,377,272
2021 11 2021 10 457,236,417 1,704,454,317 9,590,159,372
)

29/112




EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

B OERARAREREHOF— AN-TELRERSH TTHR VL ZHETY,

TRIGAZORATHY . BEOAREFNTILOTRBEIELA. 2021£883180#
AJ=Z2 (BEAvZ E5L))
B (SRS E O B (R - fE I AR BN
201764878 (0EB)~2021#£688318 EREU 11,166/
(7 ()
WREEE 31.6M73
o _smwm:n} L
00 | G 500 mﬂﬂﬂlﬂmmm
12,000 | 400 m 77k
158 0.84%
10,000 300 3nA =1.40%
&nA 376%
8,000 0 3 38.75%
6,000 | 100 3 15.77%
m 1 1 1 i ;“ =
" 17/4 18/4 19/4 20/4 21/4 m:: L 2] SN

«SESHEARMINS UENARTE (HESMR R . 0 SR E (HIN e sERCERRLL 0L AL THRLE O TT,
& RS S U E S S | FDNEVOETY.

SEOME I BDNEY. B3

g =] 19/8/13 | 200210 | 2008/11 | 217210 | 218710 | mERRE

HieE ) 60F) 0F 760/ 980/ 3,160/
e EARRICLS>TR. SESNEWMIEOLHIES. B3I HES A FTLONAELESFBUET.
FELCHEOIR
(T8

ESE ol (eTy-) k%

1 | spsav-=x [ e 0.8%
2 | ARRARF—AFrTA ANAST 0.7%
3 | STAGT S ARITIL e 0.7%
4 | Pra7 WER-—E2 0.7%
5 | FEH2.0-RNOZ — AR = X 0.7%
6 | Lyk-Oud:-)u=y —REmR -y =2 0.7%
7 | L2 UTAT R SA Eg il 0.7%
8 | 29AMT UM LIF LN NIAN TR 0.7%
9 | FLAF=V-0 b a—T— LIST MNATT 0.7%
10 | AFa7=hAwFxi=baig—pi-X R 0.7%

#Global Industry Classification Standard (GICS™) (ER RESWER) Ot 77 —HMEEBLTLET,

- 01248 2013 20148 20158 20168 20078 e
X7 FOEERR. FESES (SN e 4EN R ALt LASLTHALTLET,

s E T AREAF I REIERADT. 77 A FBEEROFMEE RIS OV TERELTEVER A,
2017 B EEBAA7E) HSEFET. 2021 FRENHSERNRIEREREE TOOSRERTLTLET,

20794

30/112



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

B9 Ol BRARSREHOFR— ARN—-JF-BEREH COHBUVELETET,

TRZEEZDEATH . BROBEREFT TILOTRENELA. 20215883 16R&E
BO—Z (BN EL)
BUE(HER- MR EOHE B (ER- PR AR
2017#4A78 (REB)~202198M318 Pt 11,4250
(A ()
WA R 113.6MM
18,000 —— Gy 1,000
1 L o il T R A
80001 T ammmmaw) 800 JHRIRIREE R s emeR)
14,000 | o Trok
12,000 600 16A 1.15%
3R 1.28%
10,000 4400 &nB 7.20%
8,000 15 44.84%
4 1200 3% 20.46%
m i L 1 L “ =
4.{:0::!?“ 18/4 19/4 204 21/4 {n.'um C23 S

. ﬁﬂt!ﬂmﬂﬁmml (RSS2, T8 S S (RN 2 5ENCREELreNs AL THELE O TT,
HEEMHRERERR. 1 GOS0l T,

SECO MRS (1 FOMEY. B W)

ENE 19/8/13 | 20/2710 | 20/8M11 | 21/2710 | 21/8/10 | BERRN
bal of 220Mm o™ 720Mm 1.250M 37201
s BAERICS TR . FEENEMFEDIES. SOV EHESFTLbNELREFEUET,
RHREOKR
M LiiEe
BWE Bl (rog—)» k=R
1 | spsav—2 A 0.8%
2 | ARRT A F—NTF 1 TA AT 0.7%
3 | STAGT T AMITN EE L 0.7%
4 | 7ha7 R 0.7%
5 | F¥42-0-ENIR —EHRR-—E2 0.7%
6 | LyK-OuF-yt— —RHME -2 0.7%
7 | LRbiaUF LT b I TR 0.7%
8 | 2921 L IF e RS A TR 0.7%
8 | FLAF—IO2a—T—ALZAST ALASYT 0.7%
10| ZFaT=br T i=Ym ==X £ 0.7%
#Global Industry Classification Standard{GICS®) (2 ERS RS O t79—HRERALTULET.
!fﬂlﬂm N DHER
30
m _____________________________________________________________________ =
g o R I ~~~~~~~~~~~~~~~~~~~~~~~ -
1] L i L L L L i —
B |
T 2013% 20145 20158 20169 20175 2018% 20198 20208 2021

oF 77 FOEERE. TR (RS )2 SN SR AL tDLAGLTHRLTLWET,
sE D7 LRI FI-DREUERADT. 77 P REENOFREERIC OV TERLTEYESA,
0201 7EREEH (A7E ASEEET. 2021 R SERRRTFRERE L TORERERTLTLEY .

31/112



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

@

12 24

&)

®

03 6437 6000
www.gsam.co. jp

*
®

®)

©

Q)

32/112



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

€Y)

&)
®

G
®

03 6437 6000
Wwww.gsam.co. jp

®

©

)

33/112



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

03 6437 6000
www._gsam.co. jp

2 8
2017 4 7 2027 8 10
®)
2 1 8 10 8 11 2 10
2017 8 10

30

34/112



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

35/112



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

22

@
(b
©

©)

@
(b
©

(D

28

36/112



o

&)

®

*

®

37/112

10

EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

©)

38/112



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

Q

38 59 12
133

@

(€ 193 2021 11
2021 10

39/112



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2021 10 2021 10
310,302,391 350,553,462
3,707,028,838 3,012,083,577
3,682,800
2,260,080
4,017,331,229 3,368,579,919
4,017,331,229 3,368,579,919
28,654,670 19,500
4,108,190
238,908,557 270,271,732
11,910,842 8,884,597
498,654 480,690
27,924,798 26,918,397
711 800
384,197 329,472
312,390,619 306,905,188
312,390,619 306,905,188
3,143,533,645 2,757,874,817
561,406,965 303,799,914
441,074,617 182,460,973
3,704,940,610 3,061,674,731
3,704,940,610 3,061,674,731
4,017,331,229 3,368,579,919
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2020 12 2021 11
2021 10 2021 10
1,104,648,640 116,965,455
11,204,190 1,195,346
1,093,444,450 115,770,109
27,344 28,408
498,654 480,690
27,924,798 26,918,397
701,757 610,702
29,152,553 28,038,197
1,064,291,897 87,731,912
1,064,291,897 87,731,912
1,064,291,897 87,731,912
98,687,036 6,696,835
213,126,219 561,406,965
47,836,880 22,817,875
43,750,391
4,086,489 22,817,875
91,188,271
91,188,271
238,908,557 270,271,732
561,406,965 303,799,914

41/112



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2020 12 2021 11
2021 10 2021 10
¢ @
12
133 60
61
@ @
2020 10
2020 12

2021 10

42/112



EDINETOOOO

OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

2021 10 2021 10
3,825,469,418 3,143,533,645
112,585,928 124,922,817
794,521,701 510,581,645
3,143,533,645 2,757,874,817
2020 12 2021 11
2021 10 2021 10
532,075,574 81,041,076
120,332,348 121,338,941
147,907,600 371,691,629
800,315,522 574,071,646
3,143,533,645 2,757,874,817
10,000 2,545 2,081
10,000 760 980
238,908,557 270,271,732
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959,353,197 97,620,341
959,353,197 97,620,341
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2021

10

2021

10

3,433,605,330

3,462,260,000

28,654,670

2,983,018,800

2,979,355,500

3,663,300

3,433,605,330

3,462,260,000

28,654,670

2,983,018,800

2,979,355,500

3,663,300

(1

2
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2021 10 2021 10

1.1786 1.1102

1,551,311.537| 26,589,479.74

65.379 703,774.86

27,293,254.60

(3,012,083,577)

3,012,083,577

(3,012,083,577)

100.0 100.0
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2021 10 2021 10
1,011,776,646 1,477,758,243
12,604,276,492 10,769,396,599
13,616,053,138 12,247,154,842
13,616,053,138 12,247,154,842
780,291,163 1,198,769,921
34,507,287 9,422,680
1,638,164 1,726,270
91,736,978 96,670,774
2,320 3,372
1,672,177 1,563,040
909,848,089 1,308,156,057
909,848,089 1,308,156,057
10,837,377,272 9,590,159,372
1,868,827,777 1,348,839,413
1,338,954,923 820,342,060
12,706,205,049 10,938,998, 785
12,706,205,049 10,938,998,785
13,616,053,138 12,247,154 ,842
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2020 12 2021 11
2021 10 2021 10
3,610,789,517 431,175,076
169,613,568 673,381,281
3,441,175,949 1,104,556,357
77,572 81,746
1,638,164 1,726,270
91,736,978 96,670,774
1,989,737 1,844,270
95,442,451 100,323,060
3,345,733,498 1,004,233,297
3,345,733,498 1,004,233,297
3,345,733,498 1,004,233,297
146,556,208 120,269,226
661,364,755 1,868,827,777
111,306,405 89,146,324
109,746,022
1,560,383 89,146,324
294,328,838
294,328,838
780,291,163 1,198,769,921
1,868,827,777 1,348,839,413
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2021 10 2021 10
12,764,557,912 10,837,377,272
194,617,536 457,236,417
2,121,798,176 1,704,454,317
10,837,377,272 9,590,159,372
2020 12 2021 11
2021 10 2021 10
1,741,923,884 883,979,802
529,872,854 528,497,353
377,322,202 1,135,132,179
2,649,118,940 2,547,609,334
10,837,377,272 9,590,159,372
10,000 2,444 2,656
10,000 720 1,250
780,291,163 1,198,769,921
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3,255,056,061 348,065,191
3,255,056,061 348,065,191
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1.1724 1.1406

5,530,984.075| 94,801,067.04

258.55 2,783,171.81

97,584,238.85

(10,769,396,599)

10,769,396,599

(10,769,396,599)

100.0 100.0
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2020 11 30

214,161,017
2,402,859
77,347
229,987
1,049

358

143
216,872,760

443,972
105
41,820
31,646
22,509
1,583
20,921
6,242
12,370
2,283
11,830
6,409
8,537
1,097
67,754
15,743
14,975
12,078
8,499
730,373
216,142,387
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99.08
6,235 Argo Group International Holdings Ltd. 259,563 0.12
15,331 DHT Holdings, Inc. 79,338 0.04
1,205 Enstar Group Ltd. 235,216 0.11
8,227 Triton International Ltd. 371,943 0.17
946,060 0.44
25,543 Ardmore Shipping Corp. 87,102 0.04
59,794 Endo International Plc. 316,609 0.14
30,449 Prothena Corp., Plc. 339,506 0.16
743,217 0.34
10,429 Sapiens International Corp., NV 311,671 0.14
6,438 Diamond S Shipping, Inc. 46,225 0.02
20,586 Costamare, Inc. 152,748 0.07
19,025 Scorpio Tankers, Inc. 227,729 0.11
380,477 0.18
41,130 Banco Latinoamericano de Comercio Exterior S.A. "E" 610,780 0.28
17,385 Evertec, Inc. 642,550 0.30
23,026 First BanCorp 187,201 0.08
829,751 0.38
6,914 Fabrinet 476,859 0.22
2,734 Tronox Holdings Plc. "A" 34,941 0.02
29,949 1st Source Corp. 1,151,240 0.53
2,022 Aaron’ s Holdings Co., Inc. 129,287 0.06
67,611 Abercrombie & Fitch Co. "A" 1,469,863 0.68
1,910 ABM Industries, Inc. 75,216 0.03
3,389 ACI Worldwide, Inc. 111,735 0.05
1,379 Addus HomeCare Corp. 133,487 0.06
16,755 Aegion Corp. 294,888 0.14
10,584 Aerojet Rocketdyne Holdings, Inc. 400,710 0.19
4,415 AeroVironment, Inc. 384,061 0.18
63,019 Akebia Therapeutics, Inc. 209,223 0.10
8,432 Albany International Corp. "A" 593,276 0.27
48,845 Alcoa Corp. 984,227 0.46
385 Allakos, Inc. 40,244 0.02
24,708 Amalgamated Bank ™A™ 330,099 0.15
11,315 Ambarella, Inc. 880,307 0.41
33,672 American Assets Trust, Inc. 1,005,783 0.47
34,299 American Axle & Manufacturing Holdings, Inc. 279,880 0.13
49,186 American Equity Investment Life Holding Co. 1,305,396 0.60
11,012 American Public Education, Inc. 342,033 0.16
3,410 Ameris Bancorp 117,543 0.05
4,062 AMERISAFE, Inc. 226,457 0.10
34,464 Amicus Therapeutics, Inc. 790,949 0.37
12,019 Amkor Technology, Inc. 177,040 0.08
41,839 Amneal Pharmaceuticals, Inc. 165,264 0.08
29,538 Amphastar Pharmaceuticals, Inc. 530,798 0.25
16,778 ANl Pharmaceuticals, Inc. 491,763 0.23
173,741 Anworth Mortgage Asset Corp. 387,442 0.18
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47,384 Ardelyx, Inc. 295,676 0.14
4,829 Arena Pharmaceuticals, Inc. 318,279 0.15
12,862 ARMOUR Residential REIT, Inc. 138,524 0.06
7,939 Arrowhead Pharmaceuticals, Inc. 508,017 0.23
6,713 Artisan Partners Asset Management, Inc. "A" 308,529 0.14
6,305 Astronics Corp. 74,399 0.03
18,290 At Home Group, Inc. 346,230 0.16
29,324 Atara Biotherapeutics, Inc. 677,678 0.31
25,565 Atkore International Group, Inc. 1,011,096 0.47
29,638 Atlantic Capital Bancshares, Inc. 447,534 0.21
6,738 Avaya Holdings Corp. 128,628 0.06
6,921 Avid Bioservices, Inc. 61,458 0.03
2,641 Avis Budget Group, Inc. 94,944 0.04
38,867 Axcelis Technologies, Inc. 1,068,842 0.49
370 Axsome Therapeutics, Inc. 26,962 0.01
6,544 Balchem Corp. 686,793 0.32
69,394 Bancorp, Inc. 860,486 0.40
3,899 Banner Corp. 170,113 0.08
3,170 Beacon Roofing Supply, Inc. 117,227 0.05
17,149 Bed Bath & Beyond, Inc. 357,042 0.16
13,564 Bel Fuse, Inc. "B" 203,460 0.09
20,127 Belden, Inc. 796,023 0.37
21,569 Benchmark Electronics, Inc. 537,284 0.25
24,346 Big Lots, Inc. 1,255,523 0.58
98,439 BioDelivery Sciences International, Inc. 368,162 0.17
3,273 Bioxcel Therapeutics, Inc. 146,696 0.07
35,181 BJ' s Wholesale Club Holdings, Inc. 1,461,419 0.68
8,112 Black Hills Corp. 509,109 0.24
446 Blackline, Inc. 54,791 0.03
19,192 Bloomin’ Brands, Inc. 335,284 0.15
1,316 Blueprint Medicines Corp. 140,720 0.06
28,069 Boise Cascade Co. 1,215,668 0.56
30,186 Boston Private Financial Holdings, Inc. 224,584 0.10
5,815 Bottomline Technologies DE, Inc. 268,130 0.12
76,465 Box, Inc. "A" 1,439,836 0.67
15,685 Brightcove, Inc. 253,470 0.12
4,485 BrightView Holdings, Inc. 63,194 0.03
10,735 Brinker International, Inc. 550,169 0.25
4,021 Buckle, Inc. 109,291 0.05
6,456 Cactus, Inc. "A" 160,367 0.07
32,332 Cadence BanCorp 471,401 0.22
17,416 Caesars Entertainment, Inc. 1,202,749 0.56
7,209 Caleres, Inc. 83,336 0.04
29,212 Camping World Holdings, Inc. "A" 887,168 0.41
25,785 Capstead Mortgage Corp. 148,522 0.07
65,420 CareTrust REIT, Inc. 1,299,895 0.60
31,298 Cargurus, Inc. 774,625 0.36
4,533 Carpenter Technology Corp. 113,914 0.05
55,595 Cars.com, Inc. 624,332 0.29
104,748 Catalyst Pharmaceuticals, Inc. 384,425 0.18
18,410 Cathay General Bancorp 540,702 0.25
2,228 Central Garden & Pet Co. "A" 82,180 0.04
62,986 Central Pacific Financial Corp. 1,094,697 0.51
8,977 Century Communities, Inc. 400,374 0.19
1,497 Cerence, Inc. 136,916 0.06
34,444 ChannelAdvisor Corp. 509,427 0.24
4,975 ChemoCentryx, Inc. 274,769 0.13
3,013 Cherry Hill Mortgage Investment Corp. 27,388 0.01
16,433 Chimera Investment Corp. 172,382 0.08
66,791 City Office REIT, Inc. 597,779 0.28
19,855 Clean Energy Fuels Corp. 95,701 0.04
3,120 Clearwater Paper Corp. 108,701 0.05
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78,461 Cloudera, Inc. 932,901 0.43
7,141 Cogent Communications Holdings, Inc. 413,035 0.19
13,097 Cohen & Steers, Inc. 938,007 0.43
9,336 Collectors Universe, Inc. 701,134 0.32
11,672 Columbus McKinnon Corp. 437,700 0.20
3,832 Commercial Metals Co. 78,403 0.04
40,510 Community Health Systems, Inc. 345,145 0.16
13,954 Community Healthcare Trust, Inc. 638,535 0.30
72,207 Conduent, Inc. 314,823 0.15
8,074 CONMED Corp. 835,578 0.39
39,358 Consolidated Communications Holdings, Inc. 220,798 0.10
7,682 Cooper Tire & Rubber Co. 308,125 0.14
5,204 Corcept Therapeutics, Inc. 118,391 0.05
1,558 Cortexyme, Inc. 76,186 0.04
3,732 Covetrus, Inc. 102,406 0.05
34,603 Cowen, Inc. "A" 833,932 0.39
4,383 Crocs, Inc. 259,956 0.12
14,586 CTS Corp. 453,041 0.21
68,689 CVB Financial Corp. 1,353,860 0.63
25,790 Darling Ingredients, Inc. 1,266,547 0.59
292 Deckers Outdoor Corp. 75,424 0.03
2,096 Denali Therapeutics, Inc. 128,296 0.06
10,540 Digital Turbine, Inc. 467,133 0.22
9,678 Dine Brands Global, Inc. 610,682 0.28
12,835 Domo, Inc. "B" 488,885 0.23
7,418 Donnelley Financial Solutions, Inc. 120,468 0.06
5,829 Eagle Pharmaceuticals, Inc. 270,990 0.13
7,340 EastGroup Properties, Inc. 1,027,820 0.48
32,351 Echo Global Logistics, Inc. 951,443 0.44
2,308 Editas Medicine, Inc. 71,410 0.03
34,144 Eiger BioPharmaceuticals, Inc. 305,589 0.14
24,286 EIl Pollo Loco Holdings, Inc. 378,376 0.17
5,938 EMCOR Group, Inc. 522,247 0.24
17,588 Emergent BioSolutions, Inc. 1,465,256 0.68
5,904 Enanta Pharmaceuticals, Inc. 249,149 0.12
1,303 Encore Capital Group, Inc. 43,546 0.02
6,997 Encore Wire Corp. 363,844 0.17
8,679 Ennis, Inc. 145,373 0.07
35,256 Enova International, Inc. 759,414 0.35
1,392 Esquire Financial Holdings, Inc. 25,084 0.01
7,637 EverQuote, Inc. "A" 291,237 0.13
2,077 EW Scripps Co. "A" 26,980 0.01
10,107 Fate Therapeutics, Inc. 583,376 0.27
8,261 Federal Signal Corp. 259,478 0.12
36,159 Federated Hermes, Inc. 994,734 0.46
69,115 Ferro Corp. 988,344 0.46
4,615 FibroGen, Inc. 182,939 0.08
15,971 Fiesta Restaurant Group, Inc. 188,777 0.09
12,492 First Bancorp Via Southern Pines NC 405,740 0.19
66,853 First Commonwealth Financial Corp. 670,536 0.31
59,259 First Foundation, Inc. 1,111,106 0.51
13,182 First Internet Bancorp 340,096 0.16
8,835 FirstCash, Inc. 582,403 0.27
13,446 Flagstar Bancorp, Inc. 470,274 0.22
6,404 Forterra, Inc. 119,435 0.06
20,899 Foundation Building Materials, Inc. 401,783 0.19
33,003 Four Corners Property Trust, Inc. 925,074 0.43
18,050 Franklin Electric Co., Inc. 1,219,999 0.56
7,748 Fulton Financial Corp. 99,329 0.05
14,072 G1 Therapeutics, Inc. 237,676 0.11
5,299 Gaia, Inc. 55,110 0.03
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15,754 GenMark Diagnostics, Inc. 208,425 0.10
103,854 Genworth Financial, Inc. "A" 469,420 0.22
23,332 G-111 Apparel Group Ltd. 489,739 0.23
8,030 Glacier Bancorp, Inc. 336,457 0.16
9,046 Gladstone Commercial Corp. 164,637 0.08
32,507 Glatfelter Corp. 536,691 0.25
92,066 Glu Mobile, Inc. 912,374 0.42
16,721 GMS, Inc. 525,875 0.24
15,161 Gold Resource Corp. 45,483 0.02
121,708 Goodyear Tire & Rubber Co. 1,314,446 0.61
4,051 Goosehead Insurance, Inc. "A" 492,845 0.23
42,812 Gray Television, Inc. 772,757 0.36
39,070 Great Lakes Dredge & Dock Corp. 444,226 0.21
38,059 Green Plains, Inc. 591,817 0.27
35,964 HEE Equipment Services, Inc. 998,720 0.46
889 Hamilton Lane, Inc. "A" 63,128 0.03
3,853 Hancock Whitney Corp. 112,623 0.05
7,326 Hanger, Inc. 171,795 0.08
6,042 Hanmi Financial Corp. 62,837 0.03
10,368 Haverty Furniture Cos., Inc. 290,511 0.13
9,478 Haynes International, Inc. 209,085 0.10
1,562 HCI Group, Inc. 81,724 0.04
13,097 Healthcare Realty Trust, Inc. 394,875 0.18
31,844 Heartland Financial USA, Inc. 1,288,567 0.60
4,440 Hecla Mining Co. 21,179 0.01
2,301 Herc Holdings, Inc. 134,401 0.06
5,625 Hibbett Sports, Inc. 240,863 0.11
35,141 Hilltop Holdings, Inc. 863,063 0.40
25,321 HNI Corp. 952,829 0.44
10,506 Hope Bancorp, Inc. 104,009 0.05
11,009 Houlihan Lokey, Inc. 712,833 0.33
6,937 Hub Group, Inc. "A" 385,905 0.18
6,464 Huron Consulting Group, Inc. 292,755 0.14
2,838 13 Verticals, Inc. "A" 78,414 0.04
6,048 11-VI, Inc. 409,752 0.19
10,963 Immunovant, Inc. 528,088 0.24
38,106 Independence Realty Trust, Inc. 494,997 0.23
24,247 Industrial Logistics Properties Trust 531,979 0.25
18,899 Ingevity Corp. 1,276,816 0.59
20,642 Ingles Markets, Inc. "A" 771,185 0.36
73,532 Innoviva, Inc. 783,116 0.36
1,879 Inogen, Inc. 68,245 0.03
11,722 Inovalon Holdings, Inc. "A" 224,125 0.10
6,463 Insmed, Inc. 253,737 0.12
658 Insperity, Inc. 57,022 0.03
19,060 Integer Holdings Corp. 1,362,790 0.63
10,805 Intellia Therapeutics, Inc. 417,721 0.19
11,713 Intercept Pharmaceuticals, Inc. 424,831 0.20
39,966 International Bancshares Corp. 1,337,262 0.62
27,914 International Game Technology Plc. 360,091 0.17
4,186 International Seaways, Inc. 72,627 0.03
11,133 Invacare Corp. 95,966 0.04
45,298 Investors Bancorp, Inc. 452,074 0.21
1,609 Invitae Corp. 81,351 0.04
44,412 Iridium Communications, Inc. 1,446,499 0.67
12,837 lronwood Pharmaceuticals, Inc. 149,551 0.07
8,971 John B Sanfilippo & Son, Inc. 661,611 0.31
9,865 K12, Inc. 238,536 0.11
102,904 Kadmon Holdings, Inc. 448,661 0.21
44,118 KAR Auction Services, Inc. 811,771 0.38
6,511 KB Home 227,950 0.11
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1,871 KBR, Inc. 52,482 0.02
6,753 Kforce, Inc. 282,546 0.13
3,869 Kinsale Capital Group, Inc. 924,033 0.43
67,502 Knowles Corp. 1,155,634 0.53
13,846 Koppers Holdings, Inc. 385,611 0.18
10,039 Kraton Corp. 279,687 0.13
19,732 Kura Oncology, Inc. 717,061 0.33
45,703 Ladder Capital Corp. 432,350 0.20
3,925 Lakeland Bancorp, Inc. 48,866 0.02
4,076 Lattice Semiconductor Corp. 168,176 0.08
96,968 Lexington Realty Trust 1,004,588 0.46
2,412 LHC Group, Inc. 476,901 0.22
3,630 Lithia Motors, Inc. "A" 1,073,101 0.50
5,838 Loral Space & Communications, Inc. 139,236 0.06
48,859 Louisiana-Pacific Corp. 1,657,297 0.77
11,532 Lumber Liquidators Holdings, Inc. 328,662 0.15
18,545 M/1 Homes, Inc. 844,539 0.39
12,556 MACOM Technology Solutions Holdings, Inc. 564,643 0.26
7,636 MacroGenics, Inc. 177,155 0.08
23,450 MarineMax, Inc. 786,982 0.36
2,370 Marriott Vacations Worldwide Corp. 305,161 0.14
68,134 Marten Transport Ltd. 1,207,334 0.56
6,506 Masonite International Corp. 656,911 0.30
47,331 Matrix Service Co. 472,837 0.22
4,659 Matthews International Corp. "A" 132,036 0.06
18,779 McGrath RentCorp 1,202,044 0.56
538 MDC Holdings, Inc. 26,201 0.01
1,360 Medifast, Inc. 278,011 0.13
16,675 Meridian Bioscience, Inc. 312,656 0.14
5,692 Merit Medical Systems, Inc. 312,832 0.14
4,667 Meritage Homes Corp. 418,257 0.19
2,072 Meritor, Inc. 55,923 0.03
3,368 Miller Industries, Inc. 116,971 0.05
18,975 Minerals Technologies, Inc. 1,175,501 0.54
52,330 Minerva Neurosciences, Inc. 207,750 0.10
6,562 Mirati Therapeutics, Inc. 1,545,351 0.71
1,712 Model N, Inc. 58,174 0.03
1,503 Monarch Casino & Resort, Inc. 84,063 0.04
4,670 Moog, Inc. "A" 373,600 0.17
86,055 MRC Global, Inc. 523,214 0.24
21,695 MSG Networks, Inc. "A" 264,679 0.12
15,100 Mueller Industries, Inc. 496,790 0.23
15,425 Mustang Bio, Inc. 52,291 0.02
31,807 Myriad Genetics, Inc. 551,215 0.25
14,726 Natera, Inc. 1,269,823 0.59
9,594 National Bank Holdings Corp. "A" 313,436 0.14
2,506 National HealthCare Corp. 161,036 0.07
31,156 National Storage Affiliates Trust 1,055,877 0.49
748 National Western Life Group, Inc. "A" 139,502 0.06
6,878 Natural Grocers by Vitamin Cottage, Inc. 103,583 0.05
40,730 Natus Medical, Inc. 871,215 0.40
3,486 Nautilus, Inc. 70,661 0.03
78,702 Navient Corp. 774,428 0.36
16,329 Neogen Corp. 1,211,938 0.56
60,603 NeoPhotonics Corp. 496,945 0.23
32,469 NETGEAR, Inc. 1,051,346 0.49
27,161 NexPoint Residential Trust, Inc. 1,188,022 0.55
3,087 NextGen Healthcare, Inc. 55,689 0.03
3,690 Noodles & Co. 28,967 0.01
1,859 Northeast Bank 40,619 0.02
9,644 Northwest Natural Holding Co. 473,135 0.22
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23,824 NorthWestern Corp. 1,436,111 0.66
6,591 Novanta, Inc. 777,738 0.36
4,065 Novavax, Inc. 523,572 0.24
7,693 NOW, Inc. 45,158 0.02
4,564 Ocular Therapeutix, Inc. 80,874 0.04
45,790 0-1 Glass, Inc. 527,959 0.24
9,859 Ooma, Inc. 153,702 0.07
200,854 OPKO Health, Inc. 841,578 0.39
19,830 Oppenheimer Holdings, Inc. "A" 594,702 0.27
5,132 Option Care Health, Inc. 81,701 0.04
146,508 ORBCOMM, Inc. 876,118 0.41
14,302 Ovintiv, Inc. 198,369 0.09
2,876 Owens & Minor, Inc. 73,367 0.03
1,275 Pacira BioSciences, Inc. 78,782 0.04
1,975 Patrick Industries, Inc. 125,294 0.06
16,505 Penn National Gaming, Inc. 1,175,651 0.54
11,276 PennyMac Financial Services, Inc. 651,640 0.30
71,321 PennyMac Mortgage Investment Trust 1,236,706 0.57
34,188 Perdoceo Education Corp. 391,111 0.18
24,342 Perficient, Inc. 1,128,739 0.52
34,086 Perspecta, Inc. 779,888 0.36
20,669 Phibro Animal Health Corp. "A™ 403,046 0.19
3,685 Photronics, Inc. 42,783 0.02
56,914 Physicians Realty Trust 995,995 0.46
588 Piper Jaffray Cos. 55,548 0.03
17,829 PJT Partners, Inc. "A" 1,248,208 0.58
7,074 Plexus Corp. 539,393 0.25
29,413 PotlatchDeltic Corp. 1,325,644 0.61
4,303 Powell Industries, Inc. 118,031 0.05
10,706 Power Integrations, Inc. 760,340 0.35
4,461 Preferred Bank 170,321 0.08
33,665 Prestige Consumer Healthcare, Inc. 1,228,772 0.57
21,449 Primoris Services Corp. 532,150 0.25
5,683 Provident Financial Services, Inc. 91,383 0.04
21,560 Quanex Building Products Corp. 450,388 0.21
14,833 QuinStreet, Inc. 264,027 0.12
32,163 Rambus, Inc. 521,041 0.24
5,510 RBC Bearings, Inc. 941,659 0.44
5,464 Realogy Holdings Corp. 67,262 0.03
55,793 Red Rock Resorts, Inc. "A" 1,208,476 0.56
12,147 Redfin Corp. 590,466 0.27
8,042 REGENXBIO, Inc. 290,718 0.13
3,551 Rent-A-Center, Inc. 122,829 0.06
1,192 Republic Bancorp, Inc. "A" 43,925 0.02
32,404 Retail Opportunity Investments Corp. 435,510 0.20
23,598 Retail Properties of America, Inc. "A" 195,391 0.09
18,620 Retail Value, Inc. 284,327 0.13
4,340 REVOLUTION Medicines, Inc. 188,399 0.09
526 REX American Resources Corp. 43,053 0.02
34,053 Rexnord Corp. 1,290,268 0.60
465 RH 211,575 0.10
13,759 Riverview Bancorp, Inc. 76,087 0.03
1,848 Rogers Corp. 274,687 0.13
34,405 Rush Enterprises, Inc. "A" 1,315,303 0.61
89,528 Sabra Health Care REIT, Inc. 1,531,824 0.71
4,836 Sailpoint Technologies Holdings, Inc. 224,052 0.10
30,552 Sangamo Therapeutics, Inc. 308,270 0.14
26,885 SEACOR Holdings, Inc. 941,513 0.44
56,347 Select Medical Holdings Corp. 1,393,461 0.64
5,958 Seneca Foods Corp. "A" 253,870 0.12
3,649 Sierra Bancorp 82,577 0.04
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2,728 Simpson Manufacturing Co., Inc. 252,258 0.12
4,066 SiteOne Landscape Supply, Inc. 562,450 0.26
571 SiTime Corp. 50,562 0.02
13,027 SkyWest, Inc. 551,954 0.26
6,470 Sonos, Inc. 138,135 0.06
29,959 Sorrento Therapeutics, Inc. 233,980 0.11
609 Southwest Gas Holdings, Inc. 40,109 0.02
9,539 SpartanNash Co. 182,481 0.08
1,134 Spire, Inc. 74,073 0.03
80,536 Sportsman’ s Warehouse Holdings, Inc. 1,158,913 0.54
1,229 SpringWorks Therapeutics, Inc. 84,150 0.04
4,356 Stamps.com, Inc. 814,572 0.38
23,798 Standard Motor Products, Inc. 1,091,852 0.50
1,867 State Auto Financial Corp. 28,770 0.01
22,190 Steelcase, Inc. "A" 274,268 0.13
24,995 Stewart Information Services Corp. 1,072,535 0.50
4,952 Stifel Financial Corp. 352,880 0.16
9,347 Sturm Ruger & Co., Inc. 573,438 0.27
59,032 Summit Materials, Inc. "A" 1,119,247 0.52
5,584 SunCoke Energy, Inc. 26,636 0.01
13,567 Sunrun, Inc. 906,547 0.42
16,054 Surmodics, Inc. 608,286 0.28
48,626 SVMK, Inc. 1,057,129 0.49
20,489 Sykes Enterprises, Inc. 782,065 0.36
15,375 Taylor Morrison Home Corp. 394,830 0.18
8,180 Team, Inc. 76,238 0.04
20,573 TechTarget, Inc. 1,079,465 0.50
11,635 TEGNA, Inc. 171,384 0.08
4,004 Tenable Holdings, Inc. 142,542 0.07
46,373 Tenet Healthcare Corp. 1,520,571 0.70
18,646 Terreno Realty Corp. 1,082,960 0.50
20,363 Texas Roadhouse, Inc. 1,512,971 0.70
8,789 TG Therapeutics, Inc. 260,506 0.12
5,194 Titan Machinery, Inc. 97,284 0.04
1,492 Tredegar Corp. 24,528 0.01
68,180 TRI Pointe Group, Inc. 1,190,423 0.55
37,585 TriCo Bancshares 1,287,286 0.60
11,584 TriState Capital Holdings, Inc. 181,869 0.08
11,218 TrueCar, Inc. 47,003 0.02
8,061 Trupanion, Inc. 797,555 0.37
10,897 Trustmark Corp. 277,765 0.13
3,338 TTEC Holdings, Inc. 229,921 0.11
93,768 TTM Technologies, Inc. 1,240,551 0.57
2,396 Turning Point Therapeutics, Inc. 254,359 0.12
11,330 Twist Bioscience Corp. 1,233,724 0.57
20,498 UFP Industries, Inc. 1,096,028 0.51
16,351 Ultra Clean Holdings, Inc. 511,786 0.24
5,259 Ultragenyx Pharmaceutical, Inc. 634,972 0.29
2,715 UniFirst Corp. 512,999 0.24
11,798 United Bankshares, Inc. 354,412 0.16
2,511 Universal Health Realty Income Trust 157,189 0.07
2,979 Universal Logistics Holdings, Inc. 65,300 0.03
3,433 Upwork, Inc. 116,928 0.05
7,775 Urban Edge Properties 104,652 0.05
4,352 USANA Health Sciences, Inc. 325,573 0.15
1,193 Utah Medical Products, Inc. 105,223 0.05
7,058 Varonis Systems, Inc. 855,641 0.40
36,234 Vector Group Ltd. 407,995 0.19
5,841 Veeco Instruments, Inc. 97,837 0.05
12,629 Veracyte, Inc. 670,789 0.31
16,237 Vericel Corp. 409,822 0.19
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6,714 Verint Systems, Inc. 394,783 0.18
12,482 Viavi Solutions, Inc. 172,002 0.08
6,217 Vicor Corp. 512,716 0.24
1,164 Vir Biotechnology, Inc. 34,745 0.02
1,321 Virtus Investment Partners, Inc. 244,385 0.11
71,309 Vishay Intertechnology, Inc. 1,376,264 0.64
21,497 Vishay Precision Group, Inc. 639,966 0.30
33,107 Vista Outdoor, Inc. 705,510 0.33
13,705 Visteon Corp. 1,642,544 0.76
20,581 Vonage Holdings Corp. 267,141 0.12
13,621 Wabash National Corp. 241,773 0.11
30,977 Washington Federal, Inc. 758,007 0.35
2,395 Washington Trust Bancorp, Inc. 96,854 0.04
5,282 Weis Markets, Inc. 254,540 0.12
31,204 Werner Enterprises, Inc. 1,248,784 0.58
2,810 Westamerica BanCorp 158,259 0.07
10,604 Wingstop, Inc. 1,322,849 0.61
3,160 Wolverine World Wide, Inc. 93,283 0.04
980 Workiva, Inc. 73,275 0.03
29,672 World Fuel Services Corp. 890,160 0.41
7,269 Worthington Industries, Inc. 384,021 0.18
33,118 Xencor, Inc. 1,409,502 0.65
15,293 Xperi Holding Corp. 293,931 0.14
7,997 YETI Holdings, Inc. 508,289 0.23
11,332 Y-mAbs Therapeutics, Inc. 543,936 0.25
8,662 Zumiez, Inc. 308,887 0.14
27,988 Zuora, Inc. “A" 321,302 0.15
209,781,036 97.06

196,924,564 214,161,017 99.08

196,924,564 214,161,017 99.08

196,924,564 214,161,017 99.08

1,981,370 0.92

216,142,387  100.00

( ) )

196,924,564 214,161,017 99.08
1,981,370 0.92

216,142,387 100.00

64/112



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

(2021 31 )
6,299,441,397
3,138,040,683
) 3,161,400,714
2,831,166,601
) 1.1166

(2021 31 )
11,400,531,835
18,668,481
) 11,381,863,354
9,962,380,639
) 1.1425
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25 26
2019 12 31 2020 12 31
11,715,344 3,988,117
6,000,000 13,342,808
18 12
18 12
107,249 230,502
2,145,881 3,968,522
2,044,425 1,971,086
223,770 10,811
1,722 475
22,238,411 | 90.3 23,512,335 | 90.2
411,424 373,458
411,424 373,458
1,985,685 2,184,808
630,249 622,207
52,689 48,548
1,168,588 1,315,564
134,158 198,487
2,397,109 9.7 2,558,266 9.8
24,635,521 | 100.0 26,070,602 | 100.0
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25 26
2019 12 31 2020 12 31
97,107 99,229
2,155,923 3,013,716
152 158
766,147 1,640,148
1,389,622 1,373,409
2,471,414 2,986,919
4,000,000
864,902 861,944
236,987 605,302
191,149 195,869
6,017,484 24.4 11,762,981 45.1
4,000,000 2,000,000
296,824 382,052
1,282,291 1,228,851
5,579,116 22.6 3,610,904 13.9
11,596,600 47.1 15,373,885 59.0
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25 26
2019 12 31 2020 12 31
490,000 490,000
390,000 390,000
390,000 390,000
12,076,885 9,731,934
12,076,885 9,731,934
12,076,885 9,731,934
12,956,885 52.6 10,611,934 40.7
82,035 84,781
82,035 0.3 84,781 0.3
13,038,920 52.9 10,696,716 41.0
24,635,521 | 100.0 26,070,602 [ 100.0
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25 26
2019 2020
2019 12 31 2020 12 31
21,024,391 26,069,145
7,649,897 8,163,247
5,712,670 4,447,923
34,386,959 | 100.0 38,680,316 | 100.0
9,544,012 11,918,306
98,312 91,343
8,497,716 11,053,082
8,497,716 11,053,082
252,211 289,006
287,340 302,198
49,228 32,119
200,098 226,826
38,014 43,252
18,679,593 54.3 23,653,937 61.2
6,869,382 6,981,708
248,019 243,660
3,232,140 3,380,759
1,395,488 1,402,186
596,764 619,783
1,396,970 1,335,318
80,597 29,746
60,014 225,048
273,290 84,258
141,828 133,009
130
232,430 255,577
47,929 83,090
2,262,718 2,143,277
795,990 857,945
10,764,313 31.3 10,793,662 27.9
4,943,051 14.4 4,232,715 10.9
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25 26
2019 2020
2019 12 31 2020 12 31
25,950 26,010
51,393 47,837
21,365
1,316
78,659 0.2 95,213 0.2
29,264 37,135
484,001 248,579
7,988
212
34
521,344 1.5 285,961 0.7
4,500,367 13.1 4,041,967 10.4
4,500,367 13.1 4,041,967 10.4
1,660,381 4.8 1,535,106 4.0
215,529 0.6 148,188 0.4
3,055,515 8.9 2,655,049 6.9
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25
2019 2019 12 31
2019 490,000 | 390,000 | 390,000 | 12,021,369 | 12,021,369 | 12,901,369 75,573 75,573 | 12,976,942
3,000,000 3,000,000 3,000,000 3,000,000
3,055,515 3,055,515 3,055,515 3,055,515
6,462 6,462 6,462
55,515 55,515 55,515 6,462 6,462 61,978
2019 12 31 490,000 | 390,000 [ 390,000 | 12,076,885 12,076,885 | 12,956,885 82,035 82,035 | 13,038,920
26
2020 2020 12 31
2020 490,000 | 390,000 [ 390,000 | 12,076,885 | 12,076,885 | 12,956,885 82,035 82,035 | 13,038,920
5,000,000 5,000,000 5,000,000 5,000,000
2,655,049 2,655,049 2,655,049 2,655,049
2,746 2,746 2,746
2,344,951 2,344,951 2,344,951 2,746 2,746 2,342,204
2020 12 31 490,000 | 390,000 | 390,000 9,731,934 9,731,934 | 10,611,934 84,781 84,781 | 10,696,716
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25 26
2019 12 31 2020 12 31
1,255,929 1,440,736
1,203,974
25 26
2019 2020
2019 12 31 2020 12 31
3,179,886 3,737,721
5,206,251 4,103,810
8,497,716 11,053,082
356,723 235,480
37,135
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25 2019 2019 12 31
6,400 6,400
2019 1 3,000,000 468,750 | 2019 13 2019 13
26 2020 2020 12 31
6,400 6,400
2020 12 15 5,000,000 781,250 | 2020 12 17 2020 12 17
25 26
2019 2020
2019 12 31 2020 12 31
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25
2019
2019 12 31
2
2019 12 31
11,715,344 11,715,344
6,000,000 6,000,000
2,145,881 2,145,881
2,044,425 2,044,425
630,249 630,249
1,389,622 1,389,622
4,000,000 4,000,000

11,715,344
6,000,000
2,145,881
2,044,425

4,000,000
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26
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2020 12 31
2
2020 12 31
3,988,117 3,988,117
13,342,808 13,342,808
3,968,522 3,968,522
1,971,086 1,971,086
622,207 622,207
1,373,409 1,373,409
4,000,000 4,000,000
2,000,000 2,000,000

3,988,117
13,342,808
3,968,522
1,971,086

4,000,000
2,000,000
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512,000 630,249 | 118,249 500,000 622,207 | 122,207
13,788 240 453
25 26
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2019 2020
2019 12 31 2020 12 31
240,371 308,325
126,047 116,203
408 653
5,629 2,700
52,873 9,846
38,017
308,325

399,712
308,325 399,712
11,500 17,659
296,824 382,052
126,047 116,203
408 653
4,813 3,688
131,270 120,544
0.21 0.40

84,950 75,589
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2019 2020
2019 12 31 2020 12 31
203,110 447,122
90,887 116,984
341,499 218,787
211,586 213,147
357,717 356,948
1,204,802 1,352,990
1,204,802 1,352,990
36,213 37,425
36,213 37,425
36,213 37,425
1,168,588 1,315,564
30.62 30.62
1.40 3.74
0.08 0.05
32.11 34.31
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2,037,331 36 1,671,361 97
477,424 33 414,851 50
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4,742,537
16,777,481
12

164,315
4,128,370
1,305,450
57,278

25,046

27,200,493 89.0

357,947

1,497,882
45,962
1,310,237

149,146

3,003,229

3,361,177 11.0

30,561,670 100.0
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2,000,000

101,641
1,694,145
2,632,635
1,109,677

569,035

877,540

206,275

9,190,951 30.1

7,000,000
442,170

1,270,346

8,712,517 28.5

17,903,468 58.6

490,000

390,000

390,000

11,641,613

11,641,613

12,521,613 41.0

136,587

136,587 0.4

12,658,201 41.4

30,561,670 100.0
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16,917,482
5,416,075

2,386,086

24,719,644 100.0

21,116,872 85.4
3,602,771 14.6
48,919 0.2
734,797 3.0
2,916,894 11.8
2,916,894 11.8
1,024,757 4.1
17,541 0.1
1,909,678 7.7
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4,742,537 4,742,537
16,777,481 16,777,481
4,128,370 4,128,370
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1,497,882 1,497,882
2,000,000 2,000,000
7,000,000 7,000,000

27 2021 30
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