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（注）

本報告書において便宜上記載されている日本円への換算は、１米ドル＝114.09円の換算レート（株式会社三

菱UFJ銀行が発表した2021年11月１日現在の対顧客電信直物相場から算出した仲値）を用いて行われてい

る。

別段の記載のない限り、本書中の「ドル」、「US$」又は「$」は米国ドルを指す。
 
(Note)
In this Report, for the convenience of the Japanese readers, conversion into Japanese yen has
been made at the exchange rate of US$1.00=JPY114.09 (the middle rate calculated from the
Telegraphic Transfer Spot Exchange Rate for Customers as of November 1, 2021, quoted by
MUFG Bank, Ltd.). 
The term "dollars", “US$” or "$" in this Report, unless otherwise noted, refers to United States
dollars.
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1【提出理由】
ザ　コカ・コーラ カンパニー（以下、「当社」という。）は、2021年11月１日付で、ボディアー

マー（BODYARMOR）ブランドを保有するビーエー・スポーツ・ニュートリション・エルエルシー（BA

Sports Nutrition, LLC）（以下、「BAスポーツ・ニュートリション」という。）の所有持分を全て取

得した。当社は、2018年に初めにBAスポーツ・ニュートリションの15％の持分を取得しており、残りの

85％の持分を取得したことによって、BAスポーツ・ニュートリションは当社の完全子会社となった。

従って、当社は、金融商品取引法第24条の5第4項並びに企業内容等の開示に関する内閣府令第19条第1

項及び同条第2項第8号の2の規定に基づき本報告書を提出するものである。
 

2【報告内容】
 
(1)　Matters in relation to the subsidiary company pertaining to the acquisition of subsidiary company (“the

company to be acquired”);
 
(i)　　Trade name, location of the head office, name of the representative person, amount of contribution,

amount of net assets, amount of total assets and contents of business:
Trade name BA Sports Nutrition, LLC
Location of the head office 17-20 Whitestone Expressway, Whitestone, NY 11357, U.S.A.
Name of
the representative person

Mr. Lee Soffer, General Counsel

Amount of contribution
(as of December 31, 2020)

US$155 million
(members’ capital balance as of December 31, 2020)
(JPY17,684 million)

Amount of net assets
(as of December 31, 2020)

US$15 million
(JPY1,711 million)

Amount of total assets
(as of December 31, 2020)

US$172 million
(JPY19,623 million)

Contents of the business Sales of BodyArmor sports performance and hydration beverages
 
(ii)　The revenue, operating profit and net income for each fiscal year that closed during the latest three-year

period:
 fiscal year 2018

(ending
December 31, 2018)

fiscal year 2019
(ending

December 31, 2019)

fiscal year 2020
(ending

December 31, 2020)
Revenue  US$202 million

(JPY23,046 million)
 US$344 million

(JPY39,247 million)
 US$551 million

(JPY62,864 million)
Operating Profit (Loss)  US$(76 million)

(JPY(8,671 million))
 US$(8 million)

(JPY(913 million))
 US$14 million

(JPY1,597 million)
Profit (Loss) for the
Year

 US$(77 million)
(JPY(8,785 million))

 US$(8 million)
(JPY(913 million))

 US$14 million
(JPY1,597 million)

 
(iii)　The capital relationship, personal relationship, and business relationship with the Company:

 
Capital relationship: In 2018, the Company acquired a 15% stake in BA Sports Nutrition.

 
Personal relationship: Not Applicable
 
Business relationship: BODYARMOR, a line of sports performance and hydration beverages, owned by
BA Sports Nutrition has been distributed by the U.S. Coca-Cola bottling system since 2018.

 
(2)　The purpose of acquisition of the company to be acquired;

 
The Company acquired full ownership of BA Sports Nutrition, LLC for the purpose of acquiring full
ownership of the BODYARMOR brand, a line of sports performance and hydration beverages. The
Company considers this brand to be incremental to its beverage portfolio and to have significant potential for
long-term growth.
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(3)　The amount of consideration for the acquisition of the company to be acquired;
 

US$5.9 billion (JPY673 billion) (The aggregate amount of US$5.6 billion (JPY639 billion) paid in 2021 for
85% stake and US$0.3 billion (JPY34 billion) paid in 2018 for 15% stake.)
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