EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

2021 11 19
(Global Funds Management S.A.)
(Kristian Gesinski, Director & Conducting Officer)

33
(Batiment A, 33, rue de Gasperich, L-5826 Hesperange, Luxembourg)

03 (6212) 8316

(Nomura Multi Currency Japan Stock Fund)

100 1,192

100 1,192

100 8,046

100 8,046

100 2,986

100 2,986

100 5,043

100 5,043

100 7,695

100 7,695

100 8,781

100 8,781

2021 30

111.92 80.46 129.86
150.43 76.95 87.81

1/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

Nomura Multi Currency Japan Stock Fund
225

12

2/212



EDINETOOOO

OO000DO000DO00DO00b0O0OnoOnO(ELD4843)

100 1,192 100
8,046 100 8,046
100 2,986 100
5,043 100 7,695
100 8,781 100
2021 30
111.92 80.46
150.43 76.95 87.81
Management S.A.
2.20
100
2021 11 20 2022 11 18
12 24
13

https://www.nomura.co.jp

https://www_hirogin.co.jp

3/212

Ooooooooooooooooooad

1,192 100
100 2,986
5,043 100
100 7,695
8,781
129.86

Global Funds



(a

@

(c

1940

4/212

EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

2020 31
2015 31
1933



225

1991
2005
2005
2006
2006
2009
2009
2014
2014
2014
2014
2015
2015
2017
2017
2019
2019

10
11
11
11
10
11

10
11
10
11
10
11
10
11

11
18

17
20
20

20
20
20
23
20
20
20
18
20

10

90

225

90 110

5/212

EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad



AT FIF - DL

EDINETOOOO
OoooooooooooooooooooonOn(e4sss)
Ooooooooooooooooooad

el

Abal-3F0F

(Momura Multi Crarrency Japan Stock Fund)
GETF : ST EE IR 2 25 R{E

R TN

A

SO—15) - Pe A
FFPALLE TR I-
(Dl PEECIER - 1. 27
L FEEEOHEIT. BRLY

IRER LTAHAITER.
ESEEETEEIN.
s T2 A SDR

(FEFILRIT. S 5%
Fif- Ei - B BT
=, BITEHARAS

HiThE B30

ITH=E

FFHEesF TR
HITHR =BT

LTHEF IR A

AdaT e N P TID
.4,

D7 FEEOFERHRLUIC
Bk - BFRFR - L - BN
1T, FETRHIEAL LUTHEHE

MFETE)

FmalFEcs - BRE

BFICHIT SiREERT

ESERE -G oA
L BRI T
(BFECHEITZ 77 FEERD
it S

f

EHaA - Bhg EEts
EEREER oiLg

BHOEER - EnE

6/212

=EEREN

HEERST

£ 36 R e v P P o o

(D7 FICET S ERERE




EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

2019 10 18 2019 11 20
(Global Funds Management S.A.)

2014 20
(Nomura Bank (Luxembourg) S.A.)

2014 20

«
2014 30
«

2014 20

2005 10 11

2020 31

2015 31

71212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

(Global Funds Management S.A.)

33
(Batiment A, 33, rue de Gasperich, L-5826 Hesperange, Luxembourg)
1915
1991 1915
2010 12
17 2010
15 2013 12
2013 46
2010 101 2009 65
2009 65
2011 61
2013 1
375,000 4,870 2021
25,000 325 15
1991
33
Nomura Bank (Luxembourg)
S.A. 15
1
2

8/212



225
2010
Supervision of the Financial Sector
39
2013
(a 2013
2013
(b 2013
2009

(c 2013

(a

13

2010

PricewaterhouseCoopers Société coopérative

(b

9/212

EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

Nomura Multi Currency Japan Stock Fund

2010

Commission for the
2013

2009 65

2013

15/627

180



(a

2013

Q@

2019 2088

26

198

10/212

4

EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

Q@ G

2019 11 27



O

@

(b)

2010

©

@

88

2010

2010

11/212

EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad



12

225

12

12

12/212

90

EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

225

225
225

225



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

12

90 110

90 110
100

225

225
225

13/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

1959

1997 10
2000 11
2021
59 9,995
AINARAVE T — EERE
RSB L oA 7 v 7 At [:Eﬁﬂéf‘%‘; r?mﬁiﬁ
OET - Hih

- e T
AT 2 - S MR- o
O 5 RLoEns 7 — A '

Skl -:::::‘EHHH“'HHHHE;::::=F- e ‘=::::;Hhﬁﬁﬁﬁﬂﬂﬂﬂﬂﬂ::::=—

b —F AT EEICLD
HIEORT

BRIk TR ULV TIE, DPLF QBRI T A HARRIL T, HEERIER
ISR —F T4 T 7R —V e — MR T T IE |, SRR OEE HEAS
FHEE B CRAL T B . IR BT TEY T,

14/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

L 4

HEZER- AT

w

BABRERA TARK
BRER ORET 0L AR FETY 0L A0KR. SR 0NE. g

- -

HAHESIRAF / wﬁﬁﬁﬁgﬁfﬂ% \
SEE =L 5105 2
REORTURIOLTO | ERES CHADERS®

T 2L
TRERE HEF Iz hi-BMSEEEs 55
¥ ST 2F 2 2 1 R4 2
| sMEmar of IS, TSI
y # SCETE DL, 185
EHESSE0E SEa s OMBEEER

H AF 5475 | T 5E B OETATHh ME M S
o E A SR, M

3 - /

c:/ e b ¥ o e

w v
- BEASEE

EHE S Py (2020 §2 BE)
HAF 3428l =ER. -') EwETIAE e B
ER- SR OEHSES S EERIIERICEIITES
RIREI DS iR MEE R .

E{=E-T
v \' '/"

PRC {Performance Review Committee)
B AT - T AMagif, FEA Y RS

2021

10

10

12 24

15/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

v e St Bl g

D=

FR{RER)

1A | 28 3R | +A | sA | eA __ s8R | oA [ 108 [ 118 | 128

1,250,000

16/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

SERICHMTIEEESR

e T ROGREE. AR OH B REY). 7y A ROMRESS DN ETOT MRS Zibh i, T
RARL 5, MR AR R A ET

7r/FTaRgFEIbh BT A2

77RO E

o SHRCE (L ARCET IR PR AL SRR (1 0 L S BETERRSrE L - S R TRLRAgSY
HYET . ZOEE. AREEEREOMBERK L ROMCEERER AT FRY A2 iChYET Fe. 9
B kA, AT Laaacat WIENCR 1T 2 77 RO ER T 20 TSR ERA.

R CHRE S OMR (1 X —2)

(MEO HEERERE LM RSB RLEES) (NEO A RERE e LR BB I FELEES)
10.55% K
RAch 7
10.50%kn 2 RN | spe 10.503%K
| (o 10%k
. it 10.45%K
10.403K N
SRR
0. 108K
3 10.30%K
NEOHE SEOHER SENHE MEDHE SEOHE SEOHE
X pEBE £wEBH EeOBE XeEBEH ®waBE e R
SEW S SEM B

#aiEl FRHIHCR TS, SN SIS bR ET,
# ERA—VETHN. FROHE SO LGSV TOSMIC VT A AR TELOTHBNEL AL
¥ R AR R R TEEL TEYE A O AL o TR R T,

* BHEC T FORAREICS S TR AERO —BEZES B, RUSICETAO - BLEVICHY 724855
BHYET . T7 FRAROERIURICES). S RS RS WA S O L) NS o8 S SRR T T .

(FhcEd Sl RO LICHYT 38 E) (FidEOSMST RO — LB LICHY T 38 E)

s

B &0 . BEHD
LN SEEETILRD WA S SRETILRO
PUPTAR S P

17/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

20

15
15

15

10

2014 65 21

15

10

11 10%

12

10

20

18/212



13

c 2008

15%

2010

No648 2012

2013

08 356

20

19/212

EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

15

2015 2365



2010

20/212

EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

02 77

10



a

21/212

EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

2013

2013
2013

22/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

225

231 2013

2013

200 400

€ (10 @3

23/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

a Q@
€ (10 @3

225 225

24/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

(¢

REIA VBB AEE S

M4 -7 ANEE

SR AT T ARRE
o E_2—

SEHA AT TARRE

mEF R, STl %

RV ZOE]
~HAF S ORTIER @
T4 ¥4 B
NS Oz HYA2%D
A FE . ER X

| EHREERE I

2021

25/212



EDINETOOOO
O00000000000000000000000O(E14843)
Oooooooooooobooooooad

77/FORERBERARERR - FHBEEROKE

(%)
100

an

-20
; ; . : : 40
2HeMD  2007A0 201840 2019790 2020510
Ba—2
) (%)
= [P i
20 L= SRS R EH k) — 5
18 &0
10 3 40
= ﬂﬂ]:lﬂﬂl
=20
. —40

2MEMD 200740 2MBA0 201990 202010

» AREBEAMREGEL. B INOsREERERLLE
HuLTHELESOTY.

» FHBERE. 2016510732021 FQROSEMDE AFE
BRLTOIEMCH o EBR N E EEREELE
LTHELESOTT.

o FRMERE FRENTHIHPNBETTHEEATOET .,
LT HRICAELERS FRERREIMEEE
wHEY.

77/ PO RBOGRE 77 ALOFHMEROLR
Aa—2

100
. ]
a0 — BN
— Al

*
oo L]

Bl ARl SREG SFmE G amE KR

FrK

[ TELN | BEAE | M DL A ] 5 s k| e ok |
A% 550 #21 | 03| 578 | 53| 114 | 192
imli%W| —104 | —160 [ 125 [ —z27 | 3% |—114 | —&1

T 124 ab| 145 99 03 27 4.9

W Bloombarg L P S EUHERE S0 F — Se RN - B
EBRFORE

Ba—2
(%)
- ]
BO i |
- OBz

40

20—, .
o , RS N T O

=20 I

—40

FrreF BEl REEE FREDG R S amE nRn

[Tk | Baks R ARG R D AR R R )|
(mii] 551 | 42 E7.9 B3| 114 192
—£1

[RAW(W| 103 (160 [ 125|227 | —a9 (14| —51_

(R 124 a5 145 95 03 27 49

B :Bloomberg L P #AUMRME S0 F— AL B RERETM
WE R

s 2016E10F~2021 E0 A OSEMOE AFBSEFD
EFcHFESEERLTEHRL A MR ER0 B E.
Bl - RESEEERLESOTYE,

. 7rryFiail+BEdR RO ERTY.

o IMISTR.FFIRERORENEEESS A FERMIC

HETsataictiianTd,

26/212



EDINETOOOO
O00000000000000000000000O(E14843)
Oooooooooooobooooooad

77/FORERBERMRERR - HBEROKE

Cao—2=
() ()
2B 100
B AN (S
20 4= iy FEAE (k) | P an
18 —_— s [=1w]
10 40
5 i
o] 4]
=20
=40

2MEAD 20170 2008710 2019010 2020:10

Da—2
() (%)
= [FEmEw e i
50 L = SRR B R () | N
1€ — e EQ
10 40
s i
[} a
=20
1 i i i i _4D

BMEMD 201740 2MEMN0 201890 202010

 AREELRNREACI. B MosREEEBERLZE
HuELTHELLZSOTY.

» FHRERE. 201651075 ~2021 F9ROSFEMOE AR
BRoTOIEMichit it B mR FEEELLe
LTHILASOTY.

o FRMERL FRANTHIBNATTHEEATOET,
Le#-T. HRCAELLES LRERRESMEEE
&Y.

TP/ RERORENLBE/FALOFHMEROLR

Ca—-2A
(%)
100

P ]
80 - S0
«— A
&0 =
40 L
2{] -
= L - -~
ol- i i i |:" L ]
B Z E —
-0
—-4()

Fror BEE SR TREDE OEEE R R
| FroF | Bk ke T e |
(A% 520 821 | 03| S/9| 54| 114 192
imrli%| =110 [—160 | —128 [-227 | —39|—114 | =51
iTEEW| 118| 95| 145| 99| 03| 27| 49

W Bloombarg L P SETHERERSHOF - 28RN - BT EER
R

55

]
e e ]
B2 — Bl
Bl

E0

40

20
o i

=20 e
—40
FreF BEE REEDE TREDG O S AN RS

[ [770F | B%E [ SE5E R0 sm s sma s

(mx(%| 531 | 421 &3] b1 S B3| 114 | 192
(RPN —110 | 180 | 125 | 227 | —3%|—114 | —5.1

{¥5Wi%| 118 | 95| 1456| 98| 04 27 49

i Bloomberg L P LIRS 80 F - RGBS ER
BESTE

= 2016510 B~2021 40 B OSEMOE RS EF0
EMCHI S SEE LT B M a0 Bl
BOME - MSEERETLES0TT,
I TrroFraisER R SRR ORERTT.

f TMFSTR. TR RORENERESSAETRMIC
HETEa R LEenTT.,

27/212



EDINETOOOO
O00000000000000000000000O(E14843)
Oooooooooooobooooooad

77/FORERBERMRERR - HBEROKE

Ea—=
(=0} (%)
ETREREEEe | I
op L= AEE B4 (7o) p
15 M £a
10 I 40
£ 20
[#) 4]
=20
A ; i : i 40
20800 20970 2018010 20189590 2020010
Fa—2A
(2—0o) (%)
2E 100
EENREEEE
oy L= T R O (L () | 80

15M 50
o

BMEMD 201740 2MEMN0 201890 202010

 AREELRNREACI. B MosREEEBERLZE
HuELTHELLZSOTY.

» FHRERE. 201651075 ~2021 F9ROSFEMOE AR
BRoTOIEMichit i B mR EEEELLe
LTHILAESOTY.

 TRMERL.EZTERTHEI—DRTTHESATOET,
Le#-T HRCAELLES LRERRESMEEL
&Y.

TP RERORENLBE/FALOFEHMEROLR

ES—%
(%)
100
—mEd
20 — S5l
«— A

&0 —

e S Ry
. =

8l SRDiE BREE BREE Rk FRm

[ FroF | BT | i D A [ e k|
(A 537 | 821 | 03| &/8| 54| 114 192
imrli%| —128 [—160 | —128 [ -227 | —39|—114 | =51
iTEMW| 05| 95| 145| 99| o3| 27| 49

W Bloombarg L P SETHERERSHOF - 28RN - BT EER
BRI

FruK

Fa—2
]
e e ]
B2 — Bl
Bl
E0
40
20
o i
=20 e
—40
FreF BEE REEDE TREDG O S AN RS

| [Tk | B [ReEE | FREE S ER R EE R
(mx(%| 533 | 421 &03 | BIS B3| 114 | 192
{25 | 227 | 39| —114| 51

[Raa(W| 127 (160 : T8
(T 105 85| 145 945 03 27 49

i Bloomberg L P LIRS 80 F - RGBS ER
BESTE

= 2016510 B~2021 40 B OSEMOE RS EF0
EMCHI S SEE LT B M a0 Bl
BOME - MSEERETLES0TT,
I TrroFraisER R SRR ORERTT.

f TMFSTR. TR RORENERESSAETRMIC
HETEa R LEenTT.,

28/212



EDINETOOOO
O00000000000000000000000O(E14843)
Oooooooooooobooooooad

77/FORERBERMRERR - HBEROKE

Ga—2x
(TAA) (%)
ETE AR Ee | I
op L= DB 4k (o) pa
18 80
1o L 40
g 20
0 0
=20
- : : : - 40
SN0 200TAD 20018710 2019500 20200510
Ha—2
(=) (%)
]
B/ - =
18 80
T 40
E im 20
=20
- : - : ' —40

BMEMD 201740 2MEMN0 201890 202010

 AREELRNREACI. B MosREEEBERLZE
HuELTHELLZSOTY.

» FHRERE. 201651075 ~2021 F9ROSFEMOE AR
BRoTOIEMichit it B mR FEEELLe
LTHILASOTY.

EMBEER EZTENTHLERFETTHEENT
WETL LEF-T ARCEELCES. EREEREHE
EERET

TP REROREN U BE/FALOFEHMEROLR

Go—A
(%)
100

&0 —

e S Ry
. =

8l SRDiE BREE BREE Rk FRm

[ FroF | BT | nmi| D A i e |
(A% 540 821 | 03| 678 | 54| 114 192
imrli%| =119 [—160 | —128 [-227 | —39|—114 | =51
iTEEW| 10| 95| 145| 99| o3| 27| 49

W Bloombarg L P SETHERERSHOF - 28RN - BT EER
R

FruK

Ha—2
]
e e ]
B2 — Bl
Bl
E0
40
20
o i
=20 e
—40
FreF BEE REEDE TREDG O S AN RS

[ 1770k | B%E % SEE WRmi 0 sm s sma s

(mx@(%| 538 | 421 | &03 | b1 S B3| 114 | 192
(RPN —120 | 160 | 125 | 227 | —9%|—114 | —51

{¥EWi%| 110| 95| 1456| 98| 04 27 49

i Bloomberg L P LIRS 80 F - RGBS ER
BESTE

= 2016510 B~2021 40 B OSEMOE RS EF0
EMCHI S SEE LT B M a0 Bl
BOME - MSEERETLES0TT,
I TrroFraisER R SRR ORERTT.

f TMFSTR. TR RORENERESSAETRMIC
HETEa R LEenTT.,

29/212



EDINETOOOO
O00000000000000000000000O(E14843)
Oooooooooooobooooooad

77/FORERBERMRERR - HBEROKE

|a—2
INZ ) (%)
2B 100
MR
op L= DB it | P e
15— ; 80
10 ' 40
g 20
o 0
20
. ; ; . : _ab
2016/10 2017/10 2018710 2019/10 2020/10
JO—A
(NZ FN-} (%)
TR ENARE T iod
20 L= DS R 4 () a8
- S— 80
T 40
: i
O (4]
=20
1 i [ i i _4D

BMEMD 201740 2MEMN0 201890 202010

 AREELRNREACI. B MosREEEBERLZE
HuELTHELLZSOTY.

» FHRERE. 201651075 ~2021 F9ROSFEMOE AR
BRoTOIEMichit it B mR FEEELLe
LTHHLASOTY.

EMBEEER. EZTARNTHONIFABTTHEEINT
WEFL LE-T ARICEEL8S. ERE3RESE
EERET

TP RERORENLEE /7 ALOEHREROLR

Ia—2
(%)
100

— Ml
a0 e I
«— A
&0 —
40 —
2{] -
= L - -~
ol- i i i |:" L ]
| =] |_| =i Z E =
—20
-4
Fror BEE SR TREDE OEEE R R
| FroF | Bk ke T e |
M| Ea7 [ 21| 8O3 | BTG E3[ 114 ] 192
imr@%| =105 [—160 [ —128 [ -227 | -39 |—114 | =51
(FEEw| 123 95| 4B 45| 03 2T 43

W Bloombarg L P SETHERERSHOF - 28RN - BT EER
BRI

JO—2

{36}
s ]
20 — SR
IR

&0

40

20
o i

=20 =i
—40
Frel Bl RREE BREG OrEN S amn N

N ke =k s o Ak R e
(mx@i(%| 536 | 421 &03 | bBI.S B3| 114 | 192
(mAE(W| 105 | 160 | 125 | 227 | 395|114 51
iTEMN| 23| 95| 145| G8| 03 27 49

i Bloomberg L P LIRS 80 F - RGBS ER
BESTE

= 2016510 B~2021 X0 B OSEMOE A RS EF0
EMCHI S SEE LR LT R E M a0 Bl
BOME - MSEERETLES0TT,
I TrroFraisER R SRR ORERTT.

f TMFSTR. TR RORENERESSAETRMIC
HETEa R LEenTT.,

30/212



EDINETOOOO
O00000000000000000000000O(E14843)
Oooooooooooobooooooad

77/FORERBERMRERR - FHBEROKE

Ka—2=

[ e {8 B (%)
BT ENRER e | 1oy
oo L= SRE SR (7o) ac

R i e
1o I' 40
& 20
o a

-20
L L L i L 40
2MEAD 20170 2008710 2019010 2020:10
L3—2A,
(A4 A (%)
E TR e G
2,;.] g - o
18 &0
10 40
(8] a
=20
I i i i i _4D

BMEMD 201740 2MEMN0 201890 202010

 AREELRNREACI. B MosREEEBERLZE
HuELTHELLZSOTY.

» FHRERE. 201651075 ~2021 F9ROSFEMOE AR
BRoTOIEMichit it B mR FEEELLe
LTHILASOTY.

cEMREERR. ETRNTHSHATHARLRTTHEEIAT
WEFL LEF-T ARICEEL LSS, EREEREHE
EERET

TP/ RERORENLBE /7 ALOFEHMEROLR

Ka3—-2x
(%)
100

&0 —

e S Ry
. =

8l SRDiE BREE BREE Rk FRm

[ FroF | BT | i D A [ e k|
(A% 538 | 821 | 603 &/8| 54| 114 192
imrli%| =115 [—160 | —128 [ -227 | -39 |—114 | =51
iTEEW| 115| 95| 145| 99| o3| 27| 49

W Bloombarg L P SETHERERSHOF - 28RN - BT EER
BRI

FruK

La-3
]
e e ]
B2 — Bl
Bl
E0
40
20
o i
=20 e
—40
FreF BEE REEDE TREDG O S AN RS

N ke =k e o AR R e
(mxl(%| 538 | 421 | &03 | BIS B3| 114 | 192
(mAmW| —114 | 160 | 125 [ 227 | 359|114 51
iTHEWN| 116| 95| 145| o8| 03 27 49

i Bloomberg L P LIRS 80 F - RGBS ER
BESTE

= 2016510 B~2021 40 B OSEMOE RS EF0
EMCHI S SEE LT B M a0 Bl
BOME - MSEERETLES0TT,
I TrroFraisER R SRR ORERTT.

f TMFSTR. TR RORENERESSAETRMIC
HETEa R LEenTT.,

31/212



EDINETOOOO
O00000000000000000000000O(E14843)
OooOooooOoooooooooboood

(THEm)
« TP ROSEEERRNREARBICENBERR. EROMRERERL UTNCESOTHAUEMEEF LIRS
BapHUET.
o ETORESSIANL TP FOEEREBEVESA,
s RENGRMESSAERTHER
B & #-- -TOPIX @A)
FAER - - - FTSECEERERY B<BX.O~—2)
FEER - - SEPSFEERSER
BAEMN - - - F—LA—TE AR Bl
Gt - - - FTSE # 5% Bl (R<EH.A~—2)
HREMN- - FTSERRESREEER (A=)
(FE)S&PFEEIZSHERIE. Bloomberg LP. TRIEELTLET,

TOPRE (W EEAHE ) 4, 33705 38 W AT B0 o | P L0 T s BESSET 5 (B | L VE 0 ) T S 3 T 50 SRR DI L R 2, IR
EHEHICR T ST A TR N SIS A LT e T s, Tr iR e IS S | A L R R S S A e T
e EESIE L T ORISR TS N L TA REEE LEY A

FTSESl EaE e (b B, A= 2) FTSER REM R (M A-—2) 8 EUFTSERRE T E BEEHP— 2 My 3.7
T L London Stock Exchange Group pleERii 003 e d = e R0 BE L 7,888 FTSE Internatonal Limited.
FTSE Fixed Income LLCEARFAEOMBESHSICE-THEERT ET,  London Stock Exchange Group plo XU F0T—7
e O B s A LR SR M NT EACHLTEA—OREER L ER A

32/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

2.20
0.03
0.40
16 10,986,861 146,485,766
0.07
16 26,078,417
0.05

16 18,301,319
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109,800,833

73,172,356

58,562,474
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G
2014 2038
15.315 15
20.315 20
4
2014 2038
15.315 15
G
2014 2038
15.315 15
20.315 20
G
@
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2021

32,590,863,240 92.84

2,511,939,660 7.16

35,102,802,900 100.00

30
2021
( (

(@)
1 39,000| 21,309.53 831,071,572 82,480.00 3,216,720,000(9.16
2 39,000| 11,267.01 439,413,314| 49,670.00 1,937,130,000| 5.52
3 234,000| 2,222.22 519,998,718| 6,480.00 1,516,320,000| 4.32
4 39,000| 12,769.97 498,028,951 24,565.00 958,035,000/ 2.73
5 39,000| 6,624.59 258,358,860 24,460.00 953,940,000 2.72
6 234,000 1,583.64 370,571,034 3,691.00 863,694,000 | 2.46
7 156,000 1,580.76 246,598,649| 5,285.00 824,460,000 2.35
8 117,000 2,794.18 326,919,203| 6,832.00 799,344,000 2.28
9 78,000 4,593.92 358,325,537 10,030.00 782,340,000 2.23
10 93,600 2,902.50 271,673,750 7,992.00 748,051,200 2.13
11 39,000 7,695.70 300,132,232 18,900.00 737,100,000 2.10
12 78,000 4,908.08 382,830,241| 7,000.00 546,000,000 1.56
13 39,000 5,115.17 199,491,458 12,455.00 485,745,000 1.38
14 117,000 1,179.31 137,979,275| 4,103.00 480,051,000 1.37
15 117,000 2,873.28 336,173,547| 4,045.00 473,265,000 1.35
16 39,000 5,523.21 215,405,255 11,100.00 432,900,000 1.23
17 195,000 1,056.17 205,953,478| 2,165.00 422,175,000 1.20
18 195,000 1,230.34 239,916,363| 2,000.00 390,000,000 1.11
19 156,000 949.84 148,174,952 2,456.50 383,214,000 1.09
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(

(D)
20 39,000| 4,304.89 167,890,752 9,639.00 375,921,000 1.07
21 195,000 1,085.66 211,702,809| 1,842.50 359,287,500 1.02
22 39,000 2,276.93 88,800,232 9,090.00 354,510,000 1.01
23 117,000 1,114.73 130,423,807 2,979.50 348,601,500 0.99
24 39,000| 6,094.75 237,695,165| 8,400.00 327,600,000 0.93
25 39,000| 5,220.23 203,588,824 8,396.00 327,444,000 0.93
26 39,000| 6,416.27 250,234,667| 8,103.00 316,017,000 0.90
27 39,000 7,390.57 288,232,053| 7,980.00 311,220,000 0.89
28 31,2000 9,963.98 310,876,300| 9,960.00 310,752,000 0.89
29 39,000 2,790.15 108,816,004| 7,654.00 298,506,000 0.85
30 39,000| 3,294.15 128,471,755 7,537.00 293,943,000 0.84

2021

2021
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2020 10 2021
2012 2 167,442 18,740 4.22 472
2013 2 233,607 26,145 7.19 805
-y 2 195,633 21,895 6.50 727

10 204,803 22,922 9.09 1,017
2015 20 . : :

1 151,068 16,908 7.39 827
2016 20 . :

12 145,520 16,287 8.56 958
2017 20 : :

13 145,561 16,291 10.03 1,123
2018 20 : : :

14 117,082 13,104 9.32 1,043
2019 20 : : :

1 92,377 10,339 8.76 980
2020 20 : :

16 88,727 9,930 10.59 1,185
2021 20 . : :
2020 10 96,583 10,810 9.73 1,089

11 103,383 11,571 11.19 1,252
12 105,386 11,795 11.62 1,301
2021 91,726 10,266 10.45 1,170
94,617 10,590 10.93 1,223

93,379 10,451 11.03 1,234

91,427 10,233 10.88 1,218

91,894 10,285 10.98 1,229

90,076 10,081 10.84 1,213

79,957 8,949 9.62 1,077

82.133 9,192 9.89 1,107

85,590 9,579 10.40 1,164
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2012 2 82,752 9,262 5.55 621
2013 2 152,825 17,104 9.57 1,071
2014 2 160,274 17,938 8.78 083

10 149,954 16,783 12.46 1,395
2015 20 : ' '

1 120,799 13,520 10.26 1,148
2016 20 : : :
e 2 100,543 11,253 11.99 1,342

13 89,437 10,010 14.18 1,587
2018 20 : : :

14 68,081 7,620 13.42 1,502
2019 20 : : :

5 53,589 5,998 13.12 1,468
2020 20 : : :

16 55,971 6,264 17.84 1,997
2021 20 : : '
2020 10 52,007 5,821 14.53 1,626

11 56,861 6,364 16.73 1,872
12 58,204 6,514 17.39 1,946
2021 58,051 6,497 17.53 1,962
59,305 6,637 18.36 2,055

59,208 6,627 18.55 2,076

57,637 6,451 18.30 2,048

58,032 6,495 18.50 2,071

56,970 6,376 18.27 2,045

53,351 5,971 17.21 1,926

54,900 6,144 17.71 1,982

58,540 6,552 18.64 2,086
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2012 2 161,062 12,959 3.81 307

2013 2 217,842 17,528 6.69 538

2014 2 165,496 13,316 6.15 495

10 179,950 14,479 8.87 714
2015 20 : '

1 128,897 10,371 7.25 583
2016 20 : :

12 130,207 10,476 8.48 682
2017 20 : :

13 121,246 9,755 9.98 803
2018 20 : :

14 100,694 8,102 9.19 739
2019 20 : :

5 88,010 7,081 8.62 694
2020 20 : :

16 78,974 6,354 10.52 846
2021 20 : :

2020 10 86,450 6,956 9.53 767

11 93,445 7,519 10.93 879

12 93,759 7,544 11.33 912

2021 83,763 6,740 10.36 834

85,349 6,867 10.85 873

84,070 6,764 10.95 881

81,406 6,550 10.80 869

81,640 6,569 10.91 878

80,153 6,449 10.76 866

71,179 5,727 9.59 772

72.806 5,858 9.86 793

75,233 6,053 10.36 834
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2012 2 53,031 4,267 5.54 446
2013 2 86,911 6,993 9.87 794
2014 2 65,815 5,295 9.23 743

10 67,461 5,428 13.48 1,085
2015 20 : ' '

1 57,482 4,625 11.18 900
2016 20 : :

12 56,159 4,519 13.17 1,060
2017 20 : : :

13 49,821 4,009 15.66 1,260
2018 20 : : :

14 43,253 3,480 14.68 1,181
2019 20 : : :

5 35,065 2,821 14.01 1,127
2020 20 : : :

16 36,833 2,964 18.86 1,517
2021 20 : : :
2020 10 35,535 2,859 15.44 1,242

11 39,115 3,147 17.74 1,427
12 39,082 3,145 18.40 1,480
2021 38,902 3,130 18.52 1,490
38,254 3,078 19.41 1,562

38,366 3,087 19.61 1,578

37,660 3,030 19.35 1,557

38,177 3,072 19.56 1,574

37,708 3,034 19.31 1,554

35,537 2,859 18.16 1,461

36,426 2,931 18.68 1,503

37,963 3,055 19.65 1,581
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2012 2 8,075 1,049 3.87 503
2013 2 11,953 1,552 6.52 847
2014 2 9,442 1,226 5.88 764

10 11,501 1,494 8.29 1,077
2015 20 : ' '

1 8,646 1,123 6.73 874
2016 20 : :

12 9,719 1,262 7.68 997
2017 20 : :

13 5,604 728 8.84 1,148
2018 20 : :

14 4,839 628 8.04 1,044
2019 20 : :

5 3,931 510 7.70 1,000
2020 20 : :

16 3,775 490 10.23 1,328
2021 20 : '
2020 10 3,820 496 8.50 1,104

11 4,132 537 9.76 1,267
12 4,217 548 10.11 1,313
2021 4,074 529 10.10 1,312
4,056 527 10.57 1,373

4,001 531 10.66 1,384

3,888 505 10.51 1,365

3,912 508 10.61 1,378

3,854 500 10.45 1,357

3,485 453 9.54 1,239

3,783 491 9.81 1,274

3,965 515 10.30 1,338
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2012 2 7,926 1,029 5.02 652
2013 2 8,175 1,062 8.62 1,119
2014 2 5,794 752 7.91 1,027

10 5,538 719 11.31 1,469
2015 20 : '

1 4,342 564 9.31 1,209
2016 20 : :

12 4,673 607 10.74 1,395
2017 20 : :

13 4,550 501 12.48 1,621
2018 20 : :

14 4,300 558 11.44 1,486
2019 20 : :

5 3,637 472 11.01 1,430
2020 20 : :

16 3,512 456 14.80 1,922
2021 20 : :
2020 10 3,874 503 12.12 1,574

11 4,398 571 13.93 1,800
12 4,510 586 14.45 1,876
2021 4,111 534 14.55 1,889
4,162 540 15.25 1,980

3,774 490 15.39 1,999

3,606 468 15.19 1,973

3,640 473 15.34 1,992

3,590 466 15.13 1,965

3,354 436 14.24 1,849

3,401 442 14.64 1,901

3,558 462 15.39 1,999
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2012 2 1,504 226 3.88 584
2013 2 2,073 312 6.58 990
2014 2 1,456 219 5.98 900

10 1,678 252 8.40 1,264
2015 20 : '

11 1,254 189 6.76 1,017
2016 20 : :

12 1,122 169 7.78 1,170
2017 20 : :

13 1,062 160 9.03 1,358
2018 20 : :

14 820 123 8.29 1,247
2019 20 :
20;8 2 552 83 7.91 1,190

16 620 93 10.32 1,552
2021 20 ’
2020 10 583 88 8.77 1,319

11 628 %4 10.07 1,515
12 626 %4 10.43 1,569
2021 611 92 10.17 1,530
639 9% 10.64 1,601

645 97 10.74 1,616

636 % 10.59 1,593

642 97 10.69 1,608

633 95 10.54 1,586

562 85 9.57 1,440

577 87 9.83 1,479

607 o1 10.34 1,555

44/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

2012 2 1,166 175 5.31 799
2013 2 1,845 278 9.17 1,379
-y 2 1,497 225 8.46 1,273

10 1,734 261 12.07 1,816
2015 20 . :

1 1,423 214 9.86 1,483
2016 20 . :

12 1,381 208 11.45 1,722
2017 20 . :

13 1,209 182 13.41 2,017
2018 20 : :

14 1,062 160 12.42 1,868
2019 20 : :

5 1,238 186 11.90 1,790
2020 20 : :

16 1,151 173 16.08 2,419
2021 20 : :
2020 10 1,375 207 13.16 1,980

11 1,573 237 15.12 2,275
12 1,130 170 15.68 2,359
2021 1,132 170 15.80 2,377
1,183 178 16.54 2,488

1,194 180 16.71 2,514

1,178 177 16.48 2,479

1,193 179 16.66 2,506

1,178 177 16.45 2,475

1,109 167 15.48 2,329

1,139 171 15.93 2,39

1,198 180 16.77 2,523
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2012 2 191,864 14,764 3.70 285

2013 2 258,246 19,872 6.41 493

2014 2 191,844 14,762 5.89 453

10 202,640 15,5903 8.45 650
2015 20 : '

1 144,191 11,095 6.91 532
2016 20 : :

12 142,036 10,930 8.11 624
2017 20 : :

13 136,526 10,506 9.60 739
2018 20 : :

14 112,558 8,661 8.85 681
2019 20 : :

5 95,717 7,365 8.46 651
2020 20 : :

16 96,422 7,420 10.48 806
2021 20 : :

2020 10 98,665 7,592 9.37 721

11 108,270 8,331 10.74 826

12 109,289 8,410 11.15 858

2021 99,740 7.675 10.32 794

102,163 7,861 10.80 831

101,905 7,842 10.91 840

99,520 7,658 10.76 828

99,639 7,667 10.86 836

97,335 7,490 10.71 824

86,599 6,664 9.60 739

88.516 6,811 9.87 759

92,209 7,095 10.37 798
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2012 2 28,085 2,161 5.60 431
2013 2 39,485 3,038 9.89 761
2014 2 25,933 1,996 9.23 710

10 27,119 2,087 13.61 1,047
2015 20 : ' '

11 22,214 1,709 11.37 875
2016 20 : :

12 21,197 1,631 13.48 1,037
2017 20 : : :

13 19,619 1,510 16.09 1,238
2018 20 : : :

14 17,277 1,329 15.11 1,163
2019 20 : : :

5 14,631 1,126 14.54 1,119
2020 20 : : :

16 14,657 1,128 19.63 1,511
2021 20 : : :
2020 10 15,188 1,169 16.05 1,235

11 15,214 1,171 18.42 1,417
12 15,573 1,198 19.13 1,472
2021 14,903 1,147 19.26 1,482
15,331 1,180 20.19 1,554

15,292 1,177 20.39 1,569

15,100 1,162 20.14 1,550

15,195 1,169 20.35 1,566

14,901 1,147 20.09 1,546

14,082 1,084 18.91 1,455

14,605 1,124 19.47 1,498

15,222 1,171 20.46 1,574
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2012 2 2,097 184 3.84 337

2013 2 3,269 287 6.56 576

2014 2 2,537 223 5.96 523

10 2,974 261 8.40 738
2015 20 :

1 2,143 188 6.76 594
2016 20 :

12 2,176 101 7.81 686
2017 20 :

13 2,237 196 9.11 800
2018 20 .

14 1,984 174 8.38 736
2019 20 .

5 1,685 148 7.95 698
2020 20 .

16 1,937 170 10.33 907
2021 20 .

2020 10 1,792 157 8.80 773

11 2,006 176 10.11 888

12 2,079 183 10.49 921

2021 2,007 176 10.18 894

2,094 184 10.65 935

2,015 177 10.75 944

1,988 175 10.60 931

1,976 174 10.71 940

1,949 171 10.56 927

1,766 155 9.57 840

1,816 159 9.84 864

1,910 168 10.35 909
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2012 2 2,016 177 5.05 443
2013 2 3,777 332 8.77 770
2014 2 2,743 241 8.09 710

10 3,484 306 11.58 1,017
2015 20 : '

1 2,943 258 9.46 831
2016 20 :

12 1,923 169 11.03 969
2017 20 :

13 1,705 150 12.98 1,140
2018 20 : :

14 1,448 127 12.15 1,067
2019 20 : :

5 1,405 123 11.74 1,031
2020 20 : :

16 1,561 137 15.88 1,394
2021 20 : :
2020 10 1,354 119 12.97 1,139

11 1,511 133 14.91 1,300
12 1,550 136 15.48 1,359
2021 1,548 136 15.59 1,369
1,616 142 16.34 1,435

1,661 146 16.50 1,449

1,625 143 16.28 1,430

1,618 142 16.46 1,445

1,597 140 16.25 1,427

1,519 133 15.29 1,343

1,564 137 15.73 1,381

1,647 145 16.57 1,455
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0.12 13.43 0.04 4.48
0.12 13.43 0.06 6.72
0.12 13.43 0.03 3.36
10 0.12 13.43 0.02 2.24
11 0.12 13.43 0.02 2.24
12 0.12 13.43 0.06 6.72
13 0.13 14.55 0.06 6.72
14 0.24 26.86 0.09 10.07
15 0.49 54.84 0.13 14.55
16 1.40 156.69 0.12 13.43
2020 10 0.01 1.12
11 0.01 1.12
12 0.01 1.12
2021 1.29 144.38
0.01 1.12
0.01 1.12
0.01 1.12
0.01 1.12
0.01 1.12
0.67 74.99 0.11 12.31
0.01 1.12
0.01 1.12
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0.12 9.66 0.04 3.22
0.12 9.66 0.06 4.83
0.12 9.66 0.03 2.41
10 0.12 9.66 0.03 2.41
11 0.12 9.66 0.02 1.61
12 0.12 9.66 0.07 5.63
13 0.13 10.46 0.07 5.63
14 0.24 19.31 0.10 8.05
15 0.26 20.92 0.15 12.07
16 1.17 94.14 0.12 9.66
2020 10 0.01 0.80
11 0.01 0.80
12 0.01 0.80
2021 1.06 85.29
0.01 0.80
0.01 0.80
0.01 0.80
0.01 0.80
0.01 0.80
0.60 48.28 0.12 9.66
0.01 0.80
0.01 0.80
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0.12 15.58 0.04 5.19
0.12 15.58 0.05 6.49
0.12 15.58 0.03 3.90
10 0.12 15.58 0.02 2.60
11 0.12 15.58 0.02 2.60
12 0.12 15.58 0.05 6.49
13 0.12 15.58 0.06 7.79
14 0.12 15.58 0.08 10.39
15 0.12 15.58 0.11 14.28
16 0.19 24.67 0.10 12.99
2020 10 0.01 1.30
11 0.01 1.30
12 0.01 1.30
2021 0.08 10.39
0.01 1.30
0.01 1.30
0.01 1.30
0.01 1.30
0.01 1.30
0.36 46.75 0.09 11.69
0.01 1.30
0.01 1.30
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0.12 18.05 0.04 6.02
0.12 18.05 0.05 7.52
0.12 18.05 0.03 4.51
10 0.12 18.05 0.02 3.01
11 0.12 18.05 0.02 3.01
12 0.12 18.05 0.06 9.03
13 0.12 18.05 0.06 9.03
14 0.12 18.05 0.08 12.03
15 0.12 18.05 0.12 18.05
16 0.45 67.69 0.11 16.55
2020 10 0.01 1.50
11 0.01 1.50
12 0.01 1.50
2021 0.34 51.15
0.01 1.50
0.01 1.50
0.01 1.50
0.01 1.50
0.01 1.50
0.43 64.68 0.10 15.04
0.01 1.50
0.01 1.50
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0.12 9.23 0.04 3.08
0.12 9.23 0.06 4.62
0.12 9.23 0.03 2.31
10 0.22 16.93 0.03 2.31
11 0.18 13.85 0.03 2.31
12 0.12 9.23 0.07 5.39
13 0.12 9.23 0.07 5.39
14 0.23 17.70 0.10 7.70
15 0.14 10.77 0.15 11.54
16 1.03 79.26 0.13 10.00
2020 10 0.01 0.77
11 0.01 0.77
12 0.01 0.77
2021 0.92 70.79
0.01 0.77
0.01 0.77
0.01 0.77
0.01 0.77
0.01 0.77
0.56 43.09 0.12 9.23
0.01 0.77
0.01 0.77
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0.12 10.54 0.04 3.51
0.12 10.54 0.05 4.39
0.12 10.54 0.03 2.63
10 0.12 10.54 0.02 1.76
11 0.12 10.54 0.02 1.76
12 0.12 10.54 0.06 5.27
13 0.12 10.54 0.06 5.27
14 0.21 18.44 0.08 7.02
15 0.23 20.20 0.12 10.54
16 0.50 43.91 0.10 8.78
2020 10 0.01 0.88
11 0.01 0.88
12 0.01 0.88
2021 0.39 34.25
0.01 0.88
0.01 0.88
0.01 0.88
0.01 0.88
0.01 0.88
0.44 38.64 0.10 8.78
0.01 0.88
0.01 0.88
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2021

.76

.34

.81

.41

.49

.22

.31

.28

.01

.44

.24

Rrloa|lr|v|lr|lolr|a]lRr|lol-]o

.25
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10.3

73.2

7.9
10 41.7
11 17.4
12 17.5
13 18.7
14 4.7
15 0.8
16 36.9

10.1

73.5

7.9
10 42.1
11 17.5
12 17.4
13 18.8
14 4.7
15 1.3
16 36.9

8.2

78.7

6.3
10 46.2
11 16.9
12 18.6
13 19.2
14 5.5
15 3.4
16 35.6

7.9

79.2

6.2
10 46.4
11 16.9
12 18.4
13 19.4
14 5.6
15 3.5
16 35.5

11.1

71.6

8.0
10 43.0
11 17.4
12 15.9
13 16.7
14 7.7
15 2.7
16 35.3
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2,603,176 11,479,670 39,651,535
(2,603,176) (11,479,670) (39,651,535)

2,780,398 9,923,054 32,508,879
(2,780,398) (9,923,054) (32,508,879)

4,242,962 6,632,655 30,119,186
(4,242,962) (6,632,655) (30,119, 186)

10 1,041,458 8,637,249 22,523,395
(1,041,458) (8,637,249) (22,523,395)

1 1,651,237 3,736,687 20,437,945
(1,651,237) (3,736,687) (20,437,945)

1 772,336 4,212,079 16,998,202
(772,336) (4,212,079) (16,998, 202)

13 846,046 3,335,339 14,508,909
(846,046) (3,335,339) (14,508, 909)

1 276,746 2,224,900 12,560,755
(276,746) (2,224,900) (12,560, 755)

15 265,451 2,275,887 10,550,319
(265,451) (2,275,887) (10,550, 319)

6 43,008 2,215,450 8,377,877
(43,008) (2,215,450) (8,377,877)

2,549,160 2,943,776 14,918,696
(2,549,160) (2,943,776) (14,918,696)

7,327,468 6,283,563 15,962,601
(7,327,468) (6,283,563) (15,962,601)

9,914,249 7,621,289 18,255,561
(9,914, 249) (7.621,289) (18,255,561)

10 2,633,390 8,853,210 12,035,741
(2,633,390) (8,853,210) (12,035,741)

1 2,460,571 2,726,257 11,770,055
(2,460,571) (2,726,257) (11,770,055)

1 753,496 4,139,570 8,383,981
(753,496) (4,139,570) (8,383,981)

13 673,326 2,750,613 6,306,694
(673,326) (2,750,613) (6,306,694)

1 397,547 1,632,889 5,071,352
(397,547) (1,632,889) (5,071,352)

15 112,995 1,100,299 4,084,048
(112,995) (1,100,299) (4,084,048)

6 70,255 1,016,215 3,138,088
(70, 255) (1,016,215) (3,138,088)
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1,483,437 16,128,802 42,255,112
(1,483,437) (16,128,802) (42,255,112)

1,840,236 11,520,622 32,574,726
(1,840,236) (11,520, 622) (32,574,726)

1,073,527 6,750,273 26,897,980
(1,073,527) (6,750,273) (26,897,980)

10 146,516 6,749,843 20,294,653
(146,516) (6,749,843) (20,294, 653)

1 670,242 3,192,582 17,772,313
(670,242) (3,192,582) (17,772,313)

1 236,339 2,647,020 15,361,632
(236, 339) (2,647,020) (15, 361,632)

13 252,205 3,470,115 12,143,722
(252,205) (3,470,115) (12,143,722)

1 414,014 1,598,187 10,959,549
(414,014) (1,598,187) (10,959, 549)

1 801,050 1,551,560 10,209,039
(801,050) (1,551,560) (10,209,039)

6 120,167 2,821,221 7,507,985
(120,167) (2,821,221) (7,507,985)

1,351,154 3,257,642 9,580,862

(1,351,154) (3,257,642) (9,580, 862)

3,320,085 4,098,181 8,802,766

(3,320,085) (4,098,181) (8,802,766)

1,354,506 3,024,928 7,132,344

(1,354,506) (3,024,928) (7,132,344)

10 583,031 2,709,846 5,005,529
(583,031) (2,709,846) (5,005,529)

1 931,753 794,016 5,143,266
(931,753) (794,016) (5,143,266)

1 143,450 1,023,899 4,262,817
(143, 450) (1,023,899) (4,262,817)

13 112,723 1,193,307 3,182,233
(112,723) (1,193,307) (3,182,233)

1 139,075 375,321 2,945,987
(139,075) (375,321) (2,945,987)

15 214,638 657,756 2,502,869
(214,638) (657,756) (2,502,869)

1 87,323 637,599 1,952,593
(87,323) (637,599) (1,952,593)

68/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

59,406 372,525 2,088,583
(59,406) (372,525) (2,088,583)

143,610 398,465 1,833,728
(143,610) (398, 465) (1,833,728)

79,435 308,798 1,604,365
(79,435) (308,798) (1,604, 365)

10 42,700 260,336 1,386,729
(42,700) (260, 336) (1,386,729)

1 54,010 155,942 1,284,797
(54,010) (155,942) (1,284,797)

1 75,005 93,818 1,265,984
(75,005) (93,818) (1,265,984)

13 1,950 634,130 633,804
(1,950) (634,130) (633,804)

1 29,600 61,470 601,934
(29,600) (61,470) (601,934)

15 46,708 138,084 510,558
(46,708) (138,084) (510,558)

16 1,990 143,665 368,883
(1,990) (143,665) (368,883)

80,940 259,550 1,577,637
(80,940) (259,550) (1,577,637)

139,179 768,355 948,461

(139,179) (768,355) (948, 461)

116,800 332,598 732,663

(116,800) (332,598) (732,663)

10 23,425 266,470 489,618
(23,425) (266,470) (489,618)

1 33,635 57,015 466,238
(33,635) (57,015) (466,238)

1 14,606 45,770 435,074
(14,606) (45,770) (435,074)

13 8,915 79,396 364,593
(8,915) (79,396) (364,593)

1 38,330 26,949 375,974
(38,330) (26,949) (375,974)

15 232,155 277,810 330,319
(232,155) (277,810) (330, 319)

16 4,625 97,616 237,328
(4,625) (97,616) (237,328)
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43,210 40,788 387,474
(43,210) (40,788) (387,474)

9,300 81,820 314,954
(9,300) (81,820) (314,954)

20,463 91,758 243,659
(20,463) (91,758) (243,659)

10 1,758 45,688 199,729
(1,758) (45,688) (199,729)

1 4,000 18,260 185,469
(4,000) (18,260) (185, 469)

1 710 41,883 144,296
(710) (41,883) (144,296)

13 740 27,407 117,629
(740) (27,407) (117,629)

1 800 19,515 98,914
(800) (19,515) (98,914)

15 900 30,055 69,759
(900) (30,055) (69,759)

1 100 9,800 60,059
(100) (9,800) (60,059)

121,880 188,915 219,531
(121,880) (188,915) (219,531)

137,215 155,531 201,215
(137,215) (155,531) (201,215)

30,210 54,395 177,030
(30,210) (54,395) (177,030)

10 4,330 37,697 143,663
(4,330) (37,697) (143,663)

1 15,980 15,310 144,333
(15,980) (15,310) (144,333)

1 3,110 26,843 120,600
(3,110) (26,843) (120,600)

13 2,851 33,330 90,121
(2,851) (33,330) (90,121)

1 2,440 7,070 85,491
(2,440) (7,070) (85,491)

15 38,790 20,294 103,987
(38,790) (20,294) (103,987)

" 1,295 33,675 71,607
(1,295) (33,675) (71,607)
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193,580 16,107,247 51,841,942
(193,580) (16,107, 247) (51,841,942)

269,170 11,845,514 40,265,598
(269,170) (11,845,514) (40, 265,598)

350,680 8,047,127 32,569,151
(350, 680) (8,047,127) (32,569, 151)

10 32,080 8,612,018 23,989,213
(32,080) (8.612,018) (23,989,213)

1 575,515 3,685,223 20,879,505
(575,515) (3,685,223) (20,879,505)

1 19,160 3,391,636 17,507,029
(19,160) (3,391,636) (17,507,029)

13 36,901 3,324,141 14,219,789
(36,901) (3,324,141) (14,219,789)

1 15,510 1,513,779 12,721,520
(15,510) (1,513,779) (12,721,520)

15 18,320 1,430,451 11,309,389
(18,320) (1,430,451) (11,309, 389)

1 2,930 2,110,306 9,202,013
(2,930) (2,110,306) (9,202,013)

176,813 1,131,898 5,011,093
(176,813) (1,131,898) (5,011,093)

298,262 1,314,958 3,994,397
(298,262) (1,314,958) (3,994,397)

114,878 1,299,613 2,809,662
(114,878) (1,299,613) (2,809,662)

10 43,270 860,853 1,992,079
(43,270) (860,853) (1,992,079)

1 239,403 277,245 1,954,237
(239,403) (277,245) (1,954,237)

1 6,800 388,708 1,572,329
(6,800) (388,708) (1,572,329)

13 17,000 370,009 1,219,320
(17,000) (370,009) (1,219,320)

1 28,450 104,555 1,143,215
(28,450) (104,555) (1,143,215)

15 8,135 145,195 1,006,155
(8,135) (145,195) (1,006,155)

" 7,588 267,138 746,605
(7.588) (267,138) (746,605)
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32,907 90,870 545,572
(32,907) (90,870) (545,572)

34,850 82,115 498,307
(34,850) (82,115) (498,307)

28,480 100,690 426,097
(28,480) (100, 690) (426,097)

10 11,860 83,915 354,042
(11,860) (83,915) (354,042)

1 5,110 42,310 316,842
(5,110) (42,310) (316,842)

1 11,300 49,580 278,562
(11,300) (49,580) (278,562)

13 6,700 39,690 245,572
(6,700) (39,690) (245,572)

1 1,419 10,169 236,822
(1,419) (10,169) (236,822)

15 4,600 29,583 211,839
(4,600) (29,583) (211,839)

1 1,100 25,428 187,511
(1,100) (25,428) (187,511)

138,400 57,710 399,410
(138,400) (57,710) (399, 410)

375,042 343,750 430,702
(375,042) (343,750) (430,702)

144,690 236,287 339,105
(144,690) (236,287) (339, 105)

10 56,200 94,460 300,845
(56,200) (94,460) (300, 845)

1 37,540 27,275 311,110
(37,540) (27,275) (311,110)

1 4,950 141,700 174,360
(4,950) (141,700) (174,360)

13 120 43,150 131,330
(120) (43,150) (131,330)

1 0 12,200 119,130
©0) (12,200) (119,130)

15 4,065 3,595 119,600
(4,065) (3,595) (119,600)

" 4,100 25,405 98,295
(4,100) (25,405) (98,295)
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32,770,935,960

2,314,697,053

12 34,953,170
759,808,613

196,054,983

4,571,677

539,000

36,081,560,456

13 35,400,000
12 48,003,313
395,550

50,532,024

107,967,506

242,298,393

35,839,262,063

8,377,877 88,727,222
3,138,088 55,970,818
7,507,985 78,973,932
1,952,593 36,832,786
368,883 3,774,503
237,328 3,511,657
60,059 619,513
71,607 1,151,290
9,202,013 96,421,990
746,605 14,657,155
187,511 1,937,070
98,295 1,561,294
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2021 20

9,317,071
456,342,403

465,659,474

146,485,766
182,973,189
18,301,319
26,078,417
10,206,610
4,283,798
10,986,861
864,339
9,600,000
7,315,002
5,589,870
135,595

11 18,384,484
2,182,776

443,388,026

22,271,448

15 2,269,193,387
1,562,847,600
4,262,537,129

8,094,578,116

15 7,566,646,549
(168,640, 400)
(523,430, 869)

6,874,575,280

14,991,424,844
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33,059,382,183

22,271,448
8,094,578,116

6,874,575,280

14,991,424,844

421,398,089

(9,684,186,629)

(9,262,788,540)

10 (2,948,756,424)

35,839,262,063
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10,550,319
43,008

(2,215,450)
8,377,877

4,084,048

70,255
(1,016,215)

3,138,088

10,209,039
120,167

(2,821,221)
7,507,985

2,502,869
87,323

(637,599)
1,952,593

510,558
1,990

(143,665)
368,883

330,319
4,625

(97,616)

237,328

69,759
100

(9,800)

60,059
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103,987
1,295

(33,675)
71,607

11,309,389
2,930

(2,110,306)
9,202,013

1,006,155
7,588

(267,138)
746,605

211,839
1,100

(25,428)

187,511

119,600

4,100
(25,405)

98,295
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2021 20

87/212

2021 2020 2019
35,839,262,063 33,059,382,183 42,409,719,272
88,727,222 92,377,040 117,082,071
10.59 8.76 9.32
55,970,818 53,588,644 68,081,135
17.84 13.12 13.42
78,973,932 88,010,107 100,693,970
10.52 8.62 9.19
36,832,786 35,064,678 43,253,441
18.86 14.01 14.68
3,774,503 3,930,517 4,838,620
10.23 7.70 8.04
3,511,657 3,636,952 4,299,832
14.80 11.01 11.44
619,513 551,713 820,274
10.32 7.91 8.29
1,151,290 1,237,640 1,061,675
16.08 11.90 12.42
96,421,990 95,717,075 112,558,467
10.48 8.46 8.85
14,657,155 14,631,472 17,276,979
19.63 14 .54 15.11
1,937,070 1,684,737 1,983,506
10.33 7.95 8.38
1,561,294 1,404,574 1,447,848
15.88 11.74 12.15
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2021 20

fonds commun de placement

société anonyme

12 2013

12

2010 12 17 2010
2013 39

2011 20 2019 11 20 2026 20

90 225
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2021 20

0.01183
0.01110
0.00752
0.00649
0.01276
0.00916

0.03

0.40

0.30
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0.07

0.05

0.20

37,684,193
47,070,532
4,708,090
6,595,588
2,826,427
3,154,500
1,881,809
1,673,559
2,372,808
107,967,506

10

10 10

10 10

2021 20 2,948,756,424

11

0.05 taxe d"abonnement
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76,166,245
60,328,512
3,722,921
1,821,630
1,079,979
3,721,758
177,078,416
155,917,575
1,774,976
729,182
4,882,830
5,630,802
17,551,718
288,391,698
58,179,226
59,209,491
54,944,548
72,322,617
19,153,849
7,854,623
7,295,047
6,201,966
3,020,568
2,568,222
4,769,699
3,400,032
4,530,686
3,106,632

8,303,000,435
5,089,117,384
489,738,841
159,950,457
163,257,421
493,409,423
2,085,559
1,981,822
159,673,422
112,152,277
31,750

62,620
132,970
2,652,023
4,923,203,047
4,647,106,122
4,317,979,745
7,907,465,557
241,668
99,202

92,134

72,691

35,403

32,520

43,520

43,164

57,618

39,441

91/212

2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021

21

21
21

21

21
21

9,039,956
9,037,206
5,354,817
4,205,187
3,096,745
1,606,602

834,943
682,907
261,559
157,615
(7,880)
(12,212)
(131,423)
(1,024,222)
(6,879,395)
(9,270,916)
(14,808,884)
(15,663,427)
224,175
84,201
78,202
59,087
28,777
20,955
20,351
19,028
17,511
17,177
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5,899,542 69,628 2021 15,456
3,333,251 42,400 2021 12,091
7,926,014 93,653 2021 21 12,024
1,589,159 18,680 2021 21 10,642
3,074,247 36,277 2021 8,519

950,979 12,040 2021 7,832
760,964 8,919 2021 7,250
1,239,550 15,750 2021 5,864
1,521,883 19,368 2021 4,802
4,752,039 43,501 2021 4,765
3,389,125 40,062 2021 3,578
2,311,760 21,160 2021 2,564
221,420 2,595 2021 2,109
163,265 2,062 2021 1,750
799,756 9,450 2021 21 1,202
333,712 3,938 2021 925
200,564 1,830 2021 856
279,199 2,004 2021 21 631
156,050 1,985 2021 566
161,471 1,907 2021 317
887 10 2021 6

923 10 2021 3
1,534,453 19,590 2021 an
203,265 1,863 2021 (45)
92,265 600 2021 247)
467,209 4,284 2021 21 (259)
1,811,712 16,605 2021 (396)
119,304 1,097 2021 (412)
428,427 3,937 2021 (1,273)
455,971 4,190 2021 (1,355)
2,147,291 23,865 2021 (3,296)
3,855,158 35,390 2021 (7.,059)
4,470,235 41,030 2021 (7,379)
4,707,965 43,212 2021 7,771)
8,850,237 81,180 2021 (8,956)
3,212,091 29,521 2021 (9,543)

13,715,537 125,880 2021 (21,777)
8,677,743 79,753 2021 (25,782)

10,276,016 94,484 2021 (35,045)

2,725 296,424 2021 1,010
3,671 400,036 2021 636
9,178 1,000,996 2021 21 553
1,766 192,487 2021 21 218
1,061 115,903 2021 (116)
2,002 169,412 2021 (179)
2,116 231,197 2021 Q@17
3,713 405,662 2021 407)
4,457 486,988 2021 21 (588)
4,467 488,202 2021 21 (711)
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1,632 178,864 2021 (763)
1,967 154,855 2021 21 (803)
1,830 200,564 2021 (856)
1,868 158,916 2021 21 (1,064)
1,979 168,510 2021 (1,204)
10,017 847,741 2021 21 (1,274)
1,944 153,586 2021 21 (1,335)
15,256 1,291,767 2021 (2,535)
6,282 494,988 2021 21 (2,992)
142,154 12,072,182 2021 (59,238)
(13,050, 143)
13
2021 20
110 225 2021 3,089,900,000 (35,400, 000)
3,089,900,000 (35,400,000)
(35,400,000)
14
2006 19
2021 20
9,325,863 105
15
2021 20
( )
2,662,576,072
(393,382,685)
2,269,193,387
( )
8,306,045, 439
(739, 398,890)
7,566,646,549
16
2021 20
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17
2020 coviD 19

covib 19
coviD 19
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2021 20
@
42,000 774,193,848 3,599,400,000 10.03
252,000 503,938,126 2,142,000,000 5.97
42,000 379,061,408 1,926,540,000 5.37
42,000 509,602,495 1,043,910,000 2.90
252,000 370,436,524 926,856,000 2.59
42,000 235,634,862 874,860,000 2.44
84,000 357,567,411 794,640,000 2.22
42,000 294,649,818 765,030,000 2.13
100,800 262,440,475 708,019,200 1.98
168,000 232,602,291 676,200,000 1.89
126,000 324,533,721 651,168,000 1.82
42,000 354,052,686 573,300,000 1.60
84,000 403,556,339 556,920,000 1.55
126,000 128,992,174 520,380,000 1.45
42,000 198,822,058 439,950,000 1.23
168,000 147,515,396 369,180,000 1.03
42,000 250,262,599 363,930,000 1.02
42,000 265,264,197 358,680,000 1.00
210,000 219,390,410 354,480,000 0.99
42,000 308,481,841 353,640,000 0.99
210,000 209,839,003 353,640,000 0.99
42,000 219,138,832 346,080,000 0.97
126,000 127,397,061 330,939,000 0.92
42,000 250,209,377 326,718,000 0.91
42,000 128,659,157 322,644,000 0.90
42,000 168,176,107 304,122,000 0.85
42,000 169,093,816 300,258,000 0.84
42,000 211,968,529 289,464,000 0.81
42,000 162,539,008 285,222,000 0.80
42,000 80,172,651 283,920,000 0.79
84,000 278,807,770 276,528,000 0.77
42,000 129,122,679 267,960,000 0.75
42,000 103,553,107 257,460,000 0.72
42,000 107,042,701 243,726,000 0.68
42,000 85,032,601 239,400,000 0.67
42,000 175,169,590 231,840,000 0.65
84,000 246,878,377 222,516,000 0.62
42,000 94,667,149 213,066,000 0.59
42,000 61,865,413 204,540,000 0.57
42,000 112,530,757 203,406,000 0.57
42,000 66,293,750 202,440,000 0.56
42,000 162,456,584 202,356,000 0.56
42,000 119,081,987 201,810,000 0.56
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42,000
42,000
63,000
84,000
42,000
42,000
42,000
42,000
42,000
42,000
42,000
42,000
42,000
42,000
42,000
42,000
42,000
21,000
42,000
21,000
42,000
42,000
42,000
42,000
42,000
21,000
42,000
21,000
42,000
42,000
42,000
42,000
42,000
42,000

8,400
42,000
42,000
42,000

4,200
42,000
42,000
21,000
42,000
42,000
33,600
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124,621,591
213,063,881
280,344,458
228,241,061
251,173,030
113,212,550
103,591,293
141,346,066
46,542,052
48,455,494
94,590,709
80,743,499
65,608,387
78,965,974
80,026,730
90,724,168
108,560,666
50,708,177
36,508,650
89,724,359
115,576,440
96,811,068
45,337,897
56,706,558
71,859,206
65,767,803
62,860,192
61,316,062
93,960,212
68,536,276
51,643,107
47,752,004
73,634,440
80,648,821
38,909,151
58,672,824
92,220,190
71,385,336
33,862,405
31,912,177
68,159,954
63,419,002
48,982,132
42,516,625
49,080,811

190,176,000
184,254,000
160,713,000
158,172,000
157,962,000
153,678,000
147,210,000
146,790,000
137,970,000
136,500,000
133,476,000
133,392,000
131,880,000
128,730,000
126,210,000
124,845,000
122,703,000
118,020,000
116,802,000
111,279,000
109,116,000
105,882,000
105,189,000
102,123,000
100,338,000
97,440,000
94,941,000
93,765,000
91,602,000
90,657,000
87,822,000
87,528,000
83,496,000
81,942,000
79,632,000
79,380,000
76,125,000
75,390,000
74,487,000
74,214,000
72,744,000
71,400,000
70,518,000
70,266,000
70,022,400

0.53
0.51
0.45
0.44
0.44
0.43
0.41
0.41
.38
.38
.37
.37
.37
.36
.35
.35
.34
.33
.33
.31
.30
.30
.29
.28
.28
.27
.26
.26
.26
.25
.25
.24
.23
.23
.22
.22
.21
.21
.21
.21
.20
.20
.20
.20
.20
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42,000 65,772,624 68,460,000 0.19
21,000 38,800,235 68,040,000 0.19
4,200 40,402,685 66,339,000 0.19
42,000 62,574,319 63,441,000 0.18
21,000 33,678,483 60,123,000 0.17
42,000 49,477,250 59,787,000 0.17
42,000 31,684,636 59,556,000 0.17
21,000 27,228,085 59,346,000 0.17
42,000 161,824,419 57,708,000 0.16
8,400 32,442,360 57,456,000 0.16
8,400 24,974,347 57,372,000 0.16
42,000 78,936,520 56,322,000 0.16
42,000 52,882,764 54,600,000 0.15
42,000 75,458,560 52,668,000 0.15
42,000 32,893,426 51,366,000 0.14
42,000 84,919,484 49,938,000 0.14
42,000 70,227,454 48,552,000 0.14
16,800 25,915,816 48,014,400 0.13
21,000 70,808,532 47,859,000 0.13
42,000 77,440,965 47,838,000 0.13
42,000 53,397,525 47,250,000 0.13
8,400 47,604,217 46,872,000 0.13
21,000 29,743,951 46,683,000 0.13
42,000 26,638,952 46,368,000 0.13
42,000 87,056,434 46,326,000 0.13
10,500 32,284,048 45,444,000 0.13
8,400 31,330,738 45,444,000 0.13
42,000 81,494,106 44,604,000 0.12
16,800 64,541,845 44,200,800 0.12
8,400 21,873,455 42,336,000 0.12
42,000 32,244,043 42,168,000 0.12
42,000 37,468,232 42,126,000 0.12
12,600 44,592,608 41,932,800 0.12
8,400 21,073,617 41,454,000 0.12
21,000 23,469,191 41,433,000 0.12
42,000 33,584,366 39,354,000 0.11
42,000 54,500,060 39,286,800 0.11
42,000 48,926,512 38,934,000 0.11
8,400 51,417,256 38,766,000 0.11
21,000 48,841,316 38,556,000 0.11
42,000 46,564,940 38,472,000 0.11
42,000 27,606,631 38,316,600 0.11
42,000 31,396,059 38,010,000 0.11
8,400 37,446,399 37,842,000 0.11
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4,200 25,228,312 36,750,000 0.10
21,000 17,037,783 35,784,000 0.10
42,000 33,032,114 35,448,000 0.10

8,400 20,313,391 34,566,000 0.10
42,000 47,657,357 33,222,000 0.09
12,600 67,493,044 32,873,400 0.09

8,400 21,481,947 32,802,000 0.09
21,000 23,768,319 32,109,000 0.09

4,200 35,016,081 31,844,400 0.09
42,000 36,173,906 30,660,000 0.09
21,000 30,395,206 29,988,000 0.08
21,000 20,249,383 29,547,000 0.08
42,000 33,744,561 28,883,400 0.08
42,000 24,702,703 28,686,000 0.08

8,400 28,212,800 28,518,000 0.08

8,400 36,138,847 26,838,000 0.07
42,000 50,048,199 26,539,800 0.07
42,000 42,497,825 26,329,800 0.07

4,200 22,474,756 26,111,400 0.07
42,000 40,936,743 25,914,000 0.07
21,000 56,258,058 25,830,000 0.07
12,600 27,760,327 25,754,400 0.07

8,400 14,593,225 25,452,000 0.07
42,000 67,670,291 24,969,000 0.07
42,000 30,314,933 24,612,000 0.07
42,000 52,319,431 23,898,000 0.07

8,400 23,648,824 23,763,600 0.07
21,000 38,771,092 22,911,000 0.06

8,400 35,935,113 22,537,200 0.06
42,000 44,946,138 22,264,200 0.06
42,000 20,755,108 21,882,000 0.06

4,200 23,328,196 21,420,000 0.06

8,400 10,546,819 19,563,600 0.05
42,000 32,968,547 19,446,000 0.05
42,000 20,222,542 19,303,200 0.05

8,400 21,200,975 18,849,600 0.05
21,000 15,353,698 18,522,000 0.05

8,400 26,096,704 18,429,600 0.05

4,200 28,001,137 18,354,000 0.05

4,200 36,254,956 18,249,000 0.05

8,400 17,026,212 18,127,200 0.05
42,000 22,259,632 17,850,000 0.05

4,200 10,971,527 17,745,000 0.05
42,000 36,967,948 17,514,000 0.05

8,400 24,451,129 16,926,000 0.05

98/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

(€]

4,200 37,593,853 16,791,600 0.05
4,200 43,106,784 16,275,000 0.05
8,400 23,270,426 14,918,400 0.04
4,200 15,850,117 14,805,000 0.04
4,200 20,376,522 13,818,000 0.04
4,200 21,972,289 13,461,000 0.04
42,000 30,282,997 13,272,000 0.04
4,200 14,235,782 13,251,000 0.04
8,400 11,353,009 13,213,200 0.04
16,800 39,009,107 13,070,400 0.04
8,400 25,502,089 12,742,800 0.04
4,200 24,256,522 11,961,600 0.03
4,200 13,552,915 11,785,200 0.03
4,200 28,681,363 11,667,600 0.03
4,200 9,069,448 10,718,400 0.03
4,200 15,821,095 10,428,600 0.03
4,200 8,463,367 10,403,400 0.03
4,200 17,049,303 10,311,000 0.03
4,200 12,149,119 10,306,800 0.03
4,200 13,878,543 10,269,000 0.03
4,200 14,467,082 10,159,800 0.03
4,200 12,718,198 9,912,000 0.03
4,200 19,155,021 9,571,800 0.03
4,200 5,669,718 9,250,500 0.03
4,200 17,418,942 8,855,700 0.02
4,200 25,794,613 8,484,000 0.02
4,200 26,359,714 8,038,800 0.02
4,200 4,573,734 8,026,200 0.02
16,800 9,441,780 7,919,520 0.02
8,400 19,811,032 7,366,800 0.02
4,200 25,991,727 7,106,400 0.02
4,200 20,488,807 6,795,600 0.02
4,200 16,108,144 6,224,400 0.02
8,400 6,354,001 6,123,600 0.02
4,200 10,891,752 5,955,600 0.02
4,200 6,490,585 5,720,400 0.02
4,200 10,724,341 5,630,100 0.02
4,200 9,733,684 4,470,900 0.01
4,200 11,388,772 4,153,800 0.01
4,200 12,276,568 3,087,000 0.01
4,200 17,580,416 2,591,400 0.01
4,200 12,564,730 2,058,000 0.01
4,200 11,103,957 1,991,640 0.01
4,200 2,338,128 1,839,600 0.01
4,200 6,279,577 1,579,200 0.00
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4,200 10,068,550 1,440,600 0.00
4,200 1,985,224 1,381,800 0.00
4,200 7,805,354 1,260,000 0.00

18,238,702,278  32,770,935,960 91.44

18,238,702,278  32,770,935,960 91.44

18,238,702,278  32,770,935,960 91.44

18,238,702,278  32,770,935,960 91.44

@

2021 20

30.27
17.06
15.47
.64
.26
.89
.63
.89
.20
.13
91.44

o o N A b OO ©

91.44
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Nomura Multi Currency Japan Stock Fund
Statement of Net Assets
as at May 20, 2021
(expressed in JAPANESE YEN)

Notes
ASSETS
Investment in securities at market value
(at cost: JPY 18,238, 702, 278) 2 32,770,935,960
Cash at banks 2,314,697,053
Unrealised gain on forward foreign exchange contracts 12 34,953,170
Margin receivable on derivatives 759,808,613
Accrued income 196,054,983
Receivable for subscriptions 4,571,677
Other receivable 539,000
Total Assets 36,081,560,456
LIABILITIES
Unrealised loss on future contracts 13 35,400,000
Unrealised loss on forward foreign exchange contracts 12 48,003,313
Interest paid on bank accounts 395,550
Payable for repurchases 50,532,024
Accrued expenses 9 107,967,506
Total Liabilities 242,298,393
NET ASSETS 35,839,262,063
Represented by units as fol lows:
Net Asset Value per Number of Units

Unit Outstanding Net Assets
Class A units (in USD) 10.59 8,377,877 88,727,222
Class B units (in USD) 17.84 3,138,088 55,970,818
Class Cunits (in AUD) 10.52 7,507,985 78,973,932
Class D units (in AUD) 18.86 1,952,593 36,832,786
Class E units (in EUR) 10.23 368,883 3,774,503
Class F units (in EUR) 14.80 237,328 3,511,657
Class G units (in GBP) 10.32 60,059 619,513
Class Hunits (in GBP) 16.08 71,607 1,151,290
Class I units (inNzD) 10.48 9,202,013 96,421,990
Class Junits (inNzZD) 19.63 746,605 14,657,155
Class Kunits (in CAD) 10.33 187,511 1,937,070
Class L units (in CAD) 15.88 98,295 1,561,294

The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Statement of Operations
for the year ended May 20, 2021
(expressed in JAPANESE YEN)

Notes
INCOME
Income from securities lending transactions 9,317,071
Dividends received (net of withholding tax) 456,342,403
Total Income 465,659,474
EXPENSES
Investment Manager fees 4 146,485,766
Agent Company and Distributor fees 5,8 182,973,189
Administrator fees 7 18,301,319
Depositary fees 6 26,078,417
Interest paid on bank accounts 10,206,610
Correspondent bank fees 4,283,798
Management Company fees 3 10,986,861
Legal fees 864,339
Overseas registration fees 9,600,000
Out-of-pocket expenses 7,315,002
Professional fees 5,589,870
Printing and publication fees 135,595
Subscription tax 11 18,384,484
Other expenses 2,182,776
Total Expenses 443,388,026
NET INVESTMENT INCOME 22,271,448
Net realised profit on investments 15 2,269,193,387
Net realised profit on future contracts 1,562,847,600
Net realised profit on foreign currencies and on forward foreign exchange 4,262,537,129
contracts
NET REALISED PROFIT FOR THE YEAR 8,094,578,116
Change in net unrealised result on investments 15 7,566,646 ,549
Change in net unrealised result on future contracts (168,640,400)
Change in net unrealised result on forward foreign exchange contracts (523,430,869)
NET UNREALISED PROFIT FOR THE YEAR 6,874,575,280
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS 14,991,424,844

The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Statement of Changes in Net Assets
for the year ended May 20, 2021
(expressed in JAPANESE YEN)

Notes

Net assets at the beginning of the year 33,059,382,183
NET INVESTMENT INCOME 22,271,448
NET REALISED PROFIT FOR THE YEAR 8,094,578,116
NET UNREALISED PROFIT FOR THE YEAR 6,874,575,280
NET INCREASE IN NET ASSETS AS A RESULT OF OPERATIONS 14,991,424 ,844
Proceeds from subscriptions of units 421,398,089
Payments for repurchase of units (9,684,186,629)

(9,262,788,540)
Dividend paid to unitholders 10 (2,948,756,424)
NET ASSETS AT THE END OF THE YEAR 35,839,262,063

The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Statement of Changes in Units Outstanding
for the year ended May 20, 2021
(Unaudited)

Class Aunits

Number of units outstanding at the beginning of the year 10,550,319
Number of units issued 43,008
Number of units repurchased (2,215,450)
Number of units outstanding at the end of the year 8,377,877
Class B units
Number of units outstanding at the beginning of the year 4,084,048
Number of units issued 70,255
Number of units repurchased (1,016,215)
Number of units outstanding at the end of the year 3,138,088
Class Cunits
Number of units outstanding at the beginning of the year 10,209,039
Number of units issued 120,167
Number of units repurchased (2,821,221)
Number of units outstanding at the end of the year 7,507,985
Class D units
Number of units outstanding at the beginning of the year 2,502,869
Number of units issued 87,323
Number of units repurchased (637,599)
Number of units outstanding at the end of the year 1,952,593
Class E units
Number of units outstanding at the beginning of the year 510,558
Number of units issued 1,990
Number of units repurchased (143,665)
Number of units outstanding at the end of the year 368,883
Class Funits
Number of units outstanding at the beginning of the year 330,319
Number of units issued 4,625
Number of units repurchased (97,616)
Number of units outstanding at the end of the year 237,328
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Nomura Multi Currency Japan Stock Fund

Statement of Changes in Units Outstanding (continued)
for the year ended May 20, 2021
(Unaudited)

Class Gunits

Number of units outstanding at the beginning of the year 69,759
Number of units issued 100
Number of units repurchased (9,800)
Number of units outstanding at the end of the year 60,059
Class Hunits
Number of units outstanding at the beginning of the year 103,987
Number of units issued 1,295
Number of units repurchased (33,675)
Number of units outstanding at the end of the year 71,607
Class I units
Number of units outstanding at the beginning of the year 11,309,389
Number of units issued 2,930
Number of units repurchased (2,110,306)
Number of units outstanding at the end of the year 9,202,013
Class Junits
Number of units outstanding at the beginning of the year 1,006,155
Number of units issued 7,588
Number of units repurchased (267,138)
Number of units outstanding at the end of the year 746,605
ClassKunits
Number of units outstanding at the beginning of the year 211,839
Number of units issued 1,100
Number of units repurchased (25,428)
Number of units outstanding at the end of the year 187,511
Class L units
Number of units outstanding at the beginning of the year 119,600
Number of units issued 4,100
Number of units repurchased (25,405)
Number of units outstanding at the end of the year 98,295
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Nomura Multi Currency Japan Stock Fund

Statistical Information
as at May 20, 2021

(Unaudited)

2021 2020 2019
Net Assets at the end of the year (in JPY) 35,839,262,063 33,059,382,183 42,409,719,272
Class A units (in USD)
Net Assets at the end of the year 88,727,222 92,377,040 117,082,071
Net Asset Value per unit at the end of the year 10.59 8.76 9.32
Class B units (in USD)
Net Assets at the end of the year 55,970,818 53,588,644 68,081,135
Net Asset Value per unit at the end of the year 17.84 13.12 13.42
Class Cunits (in AUD)
Net Assets at the end of the year 78,973,932 88,010,107 100,693,970
Net Asset Value per unit at the end of the year 10.52 8.62 9.19
Class D units (in AUD)
Net Assets at the end of the year 36,832,786 35,064,678 43,253,441
Net Asset Value per unit at the end of the year 18.86 14.01 14.68
Class E units (in EUR)
Net Assets at the end of the year 3,774,503 3,930,517 4,838,620
Net Asset Value per unit at the end of the year 10.23 7.70 8.04
Class Funits (in EUR)
Net Assets at the end of the year 3,511,657 3,636,952 4,299,832
Net Asset Value per unit at the end of the year 14.80 11.01 11.44
Class G units (in GBP)
Net Assets at the end of the year 619,513 551,713 820,274
Net Asset Value per unit at the end of the year 10.32 7.91 8.29
Class Hunits (in GBP)
Net Assets at the end of the year 1,151,290 1,237,640 1,061,675
Net Asset Value per unit at the end of the year 16.08 11.90 12.42
Class I units (in NzD)
Net Assets at the end of the year 96,421,990 95,717,075 112,558,467
Net Asset Value per unit at the end of the year 10.48 8.46 8.85
Class J units (in NzD)
Net Assets at the end of the year 14,657,155 14,631,472 17,276,979
Net Asset Value per unit at the end of the year 19.63 14.54 15.11
Class K units (in CAD)
Net Assets at the end of the year 1,937,070 1,684,737 1,983,506
Net Asset Value per unit at the end of the year 10.33 7.95 8.38
Class L units (in CAD)
Net Assets at the end of the year 1,561,294 1,404,574 1,447,848
Net Asset Value per unit at the end of the year 15.88 11.74 12.15
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Nomura Multi Currency Japan Stock Fund
Notes to the Financial Statements as at May 20, 2021

Note 1 - Organisation

Nomura Multi Currency Japan Stock Fund (hereinafter referred to as the" Fund” ) organised in and under the laws
of the Grand-Duchy of Luxembourg as a mutual investment fund (fonds commun de placement), is an unincorporated
co-proprietorship of its transferable securities and other assets, managed in the interest of its co-owners
(hereinafter referred to as the* Unitholders” ) by Global Funds Management S.A. (hereinafter referred to as the
“ Management Company” ), a société anonyme incorporated under the laws of Grand-Duchy of Luxembourg and having
its registered office in Hesperange, Grand-Duchy of Luxembourg. The assets of the Fund are segregated from those
of the Management Company and from those of other funds managed by the Management Company.

The Management Company is an alternative investment fund manager within the meaning of article 1(46) of the law
of July 12, 2013 on alternative investment fund managers, as amended (the* 2013 Law” ).

The Management Company on behalf of the Fund issues twelve classes of Units (each a“ Class of Units” ), namely:
Class A Units denominated in USD (with monthly distributions) (hereinafter referred to as* Class A Units” );
Class B Units denominated in USD (with annual distributions) (hereinafter referred to as" Class B Units” );

Class C Units denominated in AUD (with monthly distributions) (hereinafter referred to as“ Class C Units” );

Class D Units denominated in AUD (with annual distributions) (hereinafter referred to as“ Class D Units” );

Class F Units denominated in EUR (with annual distributions) (hereinafter referred to as“ Class F Units” );

Class

B
C
D

Class E Units denominated in EUR (with monthly distributions) (hereinafter referred to as* Class E Units” );
F
G Units denominated in GBP (with monthly distributions) (hereinafter referred to as* Class G Units” );
H

Class H Units denominated in GBP (with annual distributions) (hereinafter referred to as“ Class H Units” );
Class | Units denominated in NZD (with monthly distributions) (hereinafter referred to as* Class | Units” );
Class J Units denominated in NZD (with annual distributions) (hereinafter referred to as“ Class J Units” );
Class K Units denominated in CAD (with monthly distributions) (hereinafter referred to as* Class K Units” );

and Class L Units denominated in CAD (with annual distributions) (hereinafter referred to as" Class L Units” ).
All Units of all Classes of Units are together known as the* Units” .

The portion of the assets attributable to each Class of Units is hedged to the extent possible to the reference
currency of each Class of Units.
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Nomura Multi Currency Japan Stock Fund
Notes to the Financial Statements as at May 20, 2021 (continued)

Note 1 - Organisation (continued)

The ownership of Units affords Unitholders the opportunity to have their investment spread over the entire range
of securities held by the Fund. All Units of the same Class of Units have equal rights as to distributions,
repurchase, and proceeds in a liquidation.

The Fund is organised in the Grand-Duchy of Luxembourg and qualifies under Part Il of the law of December 17,
2010 on undertakings for collective investment, as may be amended (the* 2010 Law” ), as well as an alternative
investment fund within the meaning of article 1(39) of the 2013 Law.

The Fund was initially established for a period expiring on May 20, 2011. The duration of the Fund has however
been extended for the last time on November 20, 2019 to expire on May 20, 2026.

The investment objective of the Fund is to pursue the performance of Japanese equity market trend in 6 different
currencies, United States dollar, Australian dollar, Euro, United Kingdom sterling pound, New Zealand dollar and
Canadian dollar.

Under normal market conditions, the Fund invests at least 90% of its total net assets in diversified Japanese
equity securities and, to a limited extent, in Japanese equity index futures. The Fund uses passive investment
management measures in line with the Nikkei stock price average of 225 stocks (* Nikkei 225" ).

The total net assets of the 12 Classes of Units are managed in one pool (the* Common Portfolio” ) and the pool is
divided into 12 parts attributable to each Class of Units. Additionally, for each Class of Units, forward foreign
currency contracts are entered into, in order to protect the assets attributable to the relevant Class of Units
against the currency fluctuation between the relevant currency of denomination of the relevant Class of Units and
Japanese Yen.

Note 2 - Significant Accounting Policies

The financial statements have been prepared in accordance with Luxembourg legal and regulatory requirements
relating to investment funds and include the following significant accounting policies:

INVESTMENTS IN SECURITIES

a) securities listed on a stock exchange or traded on any other Regulated Market are valued at the last available
closing price on such exchange or market. If a security is listed on several stock exchanges or markets, the
last available closing price at the stock exchange or market which constitutes the main market for such
securities, is determining;

b) securities not listed on any stock exchange or traded on any Regulated Market are valued at their last
available market price;

c) securities for which no price quotation is available or for which the price referred to in a) and/or b) is not

representative of the fair market value, are valued prudently, and in good faith on the basis of their
reasonably foreseeable sales prices;
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2021 (continued)

Note 2 - Significant Accounting Policies (continued)

d) equity index futures are valued at the last available price on the Regulated Market on which they are traded;

e) cash and other liquid assets are valued at their face value with accrued interest;

) units or shares of open-ended undertakings for collective investment are valued on the basis of the latest

reported Net Asset Value; and

g) short-term investments that have a remaining maturity of one year or less may be valued (i) at market value or
(ii) where market value is not available or not representative, at amortized cost.

In the event that extraordinary circumstances render valuations as aforesaid impracticable or inadequate, the
Management Company is authorized, prudently and in good faith, to follow other rules in order to achieve a fair

valuation of the assets of the Fund.

INVESTMENT TRANSACTIONS AND INVESTMENT INCOME

Investment transactions are accounted for on the trade date. Interest income is recognised on an accrual basis.
Dividends are recorded on the ex-dividend date. Realised gains or losses on security transactions are determined

on the basis of the average cost of securities sold.

CONVERSION OF FOREIGN CURRENCIES

The Fund maintains its accounting records in JAPANESE YEN (“ JPY” ) and its financial statements are expressed in
this currency. Assets and liabilities expressed in currencies other than JPY are translated into JPY at
applicable exchange rates at the year-end. Income and expenses in currencies other than JPY are translated into

JPY at appropriate exchange rates ruling at the date of transaction.

Investment transactions in currencies other than JPY are translated into JPY at the exchange rate applicable at

the transaction date.
The Fund does not isolate the portion of the results of operations resulting from changes in foreign exchange
rates on investments from the fluctuations arising from changes in market prices of securities held. Such

fluctuations are included with the net realised and unrealised gain or loss from investments.

Currency rates as at May 20, 2021:

1JPY = 0.01183 AUD
1JPY = 0.01110 CAD
1JPY = 0.00752 EUR
1JPY = 0.00649 GBP
1JPY = 0.01276 NzD
1JPY = 0.00916 USD

109/212



EDINETOOOO
OO000DO000DO00DO00b0O0OnoOnO(ELD4843)
Ooooooooooooooooooad

Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2021 (continued)

Note 2 - Significant Accounting Policies (continued)

FORWARD FOREIGN EXCHANGE CONTRACTS

Forward foreign exchange contracts are valued at the forward rate applicable at the year-end date for the
remaining period until maturity. Gains or losses resulting from forward foreign exchange contracts are recognised
in the Statement of Operations. Unrealised gains are reported as an asset and unrealised losses are reported as a
liability in the Statement of Net Assets.

FUTURE CONTRACTS

Initial margin deposits are made upon entering into future contracts and can be made either in cash or
securities. During the period for which the future contract is open, changes in the value of the contract are
recognised as unrealised gains or losses by marking to market the future contract to reflect the value of the
contract at the end of each valuation day.

Variation margin payments are made or received, depending on whether unrealised losses or gains are incurred.
Unrealised gains are recorded as an asset and unrealised losses as a liability in the Statement of Net Assets.
When the contract is closed, the Fund records a realised gain or loss equal to the difference between the value
of the contract at the time it was opened and the value at the time it was closed.

Note 3 - Management Company fees

The Management Company is entitled to a management fee payable, out of the net assets of the Fund, at the end of
each quarter at an annual rate of 0.03% of the average daily total net assets of the Fund in JPY during the
relevant quarter.

Note 4 - Investment Manager fees

The Investment Manager receives for its management and advisory services a fee out of the assets of the Fund at
the end of each quarter at an annual rate of 0.40% of the average daily total net assets of the Fund in JPY
during the relevant quarter.

Note 5 - Agent Company fees

The Agent Company is entitled to a fee payable, out of the assets of the Fund, at the end of each quarter, at an
annual rate of 0.30% of the average daily total net assets of the Fund in JPY during the relevant quarter.
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2021 (continued)

Note 6 - Depositary fees

The Depositary is entitled to a Depositary fee payable out of the assets of the Fund, at the end of each quarter,
at an annual rate of 0.07% of the average daily total net assets of the Fund payable in JPY. Any reasonable
disbursements and out-of-pocket expenses (including without limitation telephone, telex, cable and postage
expenses) incurred by the Depositary and any custody charges of banks and financial institutions to whom custody
of assets of the Fund is entrusted, will be borne by the Fund or each Class of Units as appropriate.

Note 7 - Administrator fees

The Administrator is entitled to receive an administrator fee payable out of the assets of the Fund, at the end
of each quarter, at an annual rate of 0.05% of the average daily total net assets of the Fund payable in JPY. Any
reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, cable and
postage expenses) incurred by the Administrator, will be borne by the Fund or each Class of Units as appropriate.

Note 8 - Distributor fees

Each of the Distributor is entitled to a fee payable, out of the assets of the Fund, at the end of each quarter,
at an annual rate of 0.20% of the average daily total net assets of the Fund in JPY during the relevant quarter
attributable to the Units sold by the relevant Distributor in Japan and not repurchased during the relevant

quarter.

Note 9 - Accrued expenses

JPY
Investment Manager fees 37,684,193
Agent Company and Distributor fees 47,070,532
Administrator fees 4,708,090
Depositary fees 6,595,588
Management Company fees 2,826,427
Overseas registration fees 3,154,500
Out-of-pocket expenses 1,881,809
Professional fees 1,673,559
Subscription tax 2,372,808
Accrued expenses 107,967,506

Note 10 - Distributions

Class A, C, E, G, I and K Units

For these Classes of Units, the Management Company may declare monthly or other interim distributions out of the
net investment income, and net realised and unrealised capital gains and, if considered necessary to maintain a
reasonable level of distributions, out of any other funds available for distribution.
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Nomura Multi Currency Japan Stock Fund
Notes to the Financial Statements as at May 20, 2021 (continued)

Note 10 - Distributions (continued)

The Management Company has the intention to make stable monthly distributions to Unitholders, as of the 10th day
of each month. If such day is not a Valuation Day, distribution is made to Unitholders as of the immediately
preceding Valuation Day. The Management Company considers to distribute in January and July, additional amounts,
considering the current Net Asset Value of each of these Classes of Units.

Class B, D, F, H, J and L Units

For these Classes of Units, the Management Company may declare annual or other interim distributions out of the
net investment income, and net realised and unrealised capital gains and, if considered necessary to maintain a
reasonable level of distributions, out of any other funds available for distribution.

The Management Company has the intention to make annual distributions to Unitholders, as of 10th July each year.
If such day is not a Valuation Day, distribution is made to Unitholders as of the immediately preceding Valuation
Day.

No distribution may be made as a result of which the total net assets of the Fund would fall below the equivalent
in JPY of the minimum amount of the net assets of undertakings for collective investment, as required by
Luxembourg law.

Distributions not claimed within five years from their due date will lapse and revert to the Fund.

For the year ended May 20, 2021, the Fund distributed a total amount of JPY 2,948,756,424.

Note 11 - Taxation

The Fund is subject to Luxembourg law in respect of its tax status. Under legislation and regulations currently
prevailing in Luxembourg, the Fund is subject to a subscription tax (taxe d"abonnement) on its net assets at an
annual rate of 0.05% calculated and payable quarterly. Under present law neither the Fund nor the Unitholders
(except persons or companies who have or, in certain limited circumstances, formerly had their residence,
registered office or a permanent establishment in Luxembourg) are subject to any Luxembourg tax on income or
capital gains nor to any withholding or estate tax. The Fund collects the income received from the securities in
its portfolio after deduction of any withholding tax in the relevant countries.
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2021 (continued)

Note 12 - Forward foreign exchange contracts

As at May 20, 2021, the Fund had the following open forward foreign exchange contracts which were used to hedge
the portion of assets attributable to each Class of Units to their respective reference currency as described in

note 1:
ng;gﬂiy Amount Bought Cuggigcy Amount Sold Maturity Date Unreﬁtgzzg ?2I3P¢
usD 76,166,245 JPY 8,303,000,435 June 08, 2021 9,039,956
AUD 60,328,512 JPY 5,089,117,384 June 08, 2021 9,037,206
EUR 3,722,921 JPY 489,738,841 June 08, 2021 5,354,817
CAD 1,821,630 JPY 159,950,457 June 08, 2021 4,205,187
GBP 1,079,979 JPY 163,257,421 June 08, 2021 3,096,745
EUR 3,721,758 JPY 493,409,423 June 21, 2021 1,606,602
JPY 177,078,416 AUD 2,085,559 June 08, 2021 834,943
JPY 155,917,575 NZD 1,981,822 June 08, 2021 682,907
CAD 1,774,976 JPY 159,673,422 June 21, 2021 261,559
GBP 729,182 JPY 112,152,277 June 21, 2021 157,615
JPY 4,882,830 GBP 31,750 June 08, 2021 (7,880)
JPY 5,630,802 CAD 62,620 June 08, 2021 (12,212)
JPY 17,551,718 EUR 132,970 June 08, 2021 (131,423)
JPY 288,391,698 usD 2,652,023 June 08, 2021 (1,024,222)
AuD 58,179,226 JPY 4,923,203,047 June 21, 2021 (6,879,395)
NZD 59,209,491 JPY 4,647,106,122 June 08, 2021 (9,270,916)
NZD 54,944,548 JPY 4,317,979,745 June 21, 2021 (14,808,884)
usD 72,322,617 JPY 7,907,465,557 June 21, 2021 (15,663,427)
JPY 19,153,849 NZD 241,668 June 08, 2021 224,175
JPY 7,854,623 NZD 99,202 June 08, 2021 84,201
JPY 7,295,047 NZD 92,134 June 08, 2021 78,202
JPY 6,201,966 AUD 72,691 June 08, 2021 59,087
JPY 3,020,568 AUD 35,403 June 08, 2021 28,777
JPY 2,568,222 NZD 32,520 June 08, 2021 20,955
JPY 4,769,699 usD 43,520 June 08, 2021 20,351
JPY 3,400,032 NZD 43,164 June 08, 2021 19,028
JPY 4,530,686 NZD 57,618 June 08, 2021 17,511
JPY 3,106,632 NZD 39,441 June 08, 2021 17,177
JPY 5,899,542 AUD 69,628 June 08, 2021 15,456
JPY 3,333,251 NZD 42,400 June 08, 2021 12,091
JPY 7,926,014 AUD 93,653 June 21, 2021 12,024
JPY 1,589,159 AUD 18,680 June 21, 2021 10,642
JPY 3,074,247 AUD 36,277 June 08, 2021 8,519
JPY 950,979 NZD 12,040 June 08, 2021 7,832
JPY 760,964 AUD 8,919 June 08, 2021 7,250
JPY 1,239,550 NzD 15,750 June 08, 2021 5,864
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2021 (continued)

Note 12 - Forward foreign exchange contracts (continued)

Cg;;gﬂiy Amount Bought Cugg;}gcy Amount Sold Maturity Date Unre?t(l):;i ?ﬁ'gpé
JPY 1,521,883 NzD 19,368 June 08, 2021 4,802
JPY 4,752,039 usD 43,501 June 08, 2021 4,765
JPY 3,389,125 AUD 40,062 June 08, 2021 3,578
JPY 2,311,760 usD 21,160 June 08, 2021 2,564
JPY 221,420 AUD 2,595 June 08, 2021 2,109
JPY 163,265 NZD 2,062 June 08, 2021 1,750
JPY 799,756 AUD 9,450 June 21, 2021 1,202
JPY 333,712 AUD 3,938 June 08, 2021 925
JPY 200,564 usD 1,830 June 08, 2021 856
JPY 279,199 EUR 2,094 June 21, 2021 631
JPY 156,050 NZD 1,985 June 08, 2021 566
JPY 161,471 AUD 1,907 June 08, 2021 317
JPY 887 AUD 10 June 08, 2021 6
JPY 923 AUD 10 June 08, 2021 3
JPY 1,534,453 NzD 19,590 June 08, 2021 an
JPY 203,265 usD 1,863 June 08, 2021 (45)
JPY 92,265 GBP 600 June 08, 2021 (247)
JPY 467,209 usD 4,284 June 21, 2021 (259)
JPY 1,811,712 usD 16,605 June 08, 2021 (396)
JPY 119,304 usD 1,097 June 08, 2021 (412)
JPY 428,427 usD 3,937 June 08, 2021 (1,273)
JPY 455,971 usD 4,190 June 08, 2021 (1,355)
JPY 2,147,291 CAD 23,865 June 08, 2021 (3,296)
JPY 3,855,158 usD 35,390 June 08, 2021 (7,059)
JPY 4,470,235 usD 41,030 June 08, 2021 (7,379)
JPY 4,707,965 usD 43,212 June 08, 2021 (7,771)
JPY 8,850,237 usD 81,180 June 08, 2021 (8,956)
JPY 3,212,001 usD 29,521 June 08, 2021 (9,543)
JPY 13,715,537 usD 125,880 June 08, 2021 (21,777)
JPY 8,677,743 usD 79,753 June 08, 2021 (25,782)
JPY 10,276,016 usD 94,484 June 08, 2021 (35,045)
usD 2,725 JPY 296,424 June 08, 2021 1,010
usD 3,671 JPY 400,036 June 08, 2021 636
usD 9,178 JPY 1,000,996 June 21, 2021 553
usD 1,766 JPY 192,487 June 21, 2021 218
usD 1,061 JPY 115,903 June 08, 2021 (116)
AUD 2,002 JPY 169,412 June 08, 2021 (179)
usD 2,116 JPY 231,197 June 08, 2021 Q@17
usD 3,713 JPY 405,662 June 08, 2021 (407)
usD 4,457 JPY 486,988 June 21, 2021 (588)
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2021 (continued)

Note 12 - Forward foreign exchange contracts (continued)

Cg;;gﬂiy Amount Bought Cuggigcy Amount Sold Maturity Date Unre?tézgg ?ﬁ'gpé
usD 4,467 JPY 488,202 June 21, 2021 (710
usD 1,632 JPY 178,864 June 08, 2021 (763)
NzD 1,967 JPY 154,855 June 21, 2021 (803)
usD 1,830 JPY 200,564 June 08, 2021 (856)
AUD 1,868 JPY 158,916 June 21, 2021 (1,064)
AUD 1,979 JPY 168,510 June 08, 2021 (1,204)
AUD 10,017 JPY 847,741 June 21, 2021 (1,274)
NZD 1,944 JPY 153,586 June 21, 2021 (1,335)
AUD 15,256 JPY 1,291,767 June 08, 2021 (2,535)
NzZD 6,282 JPY 494,988 June 21, 2021 (2,992)
AUD 142,154 JPY 12,072,182 June 08, 2021 (59,238)

Note 13 - Future contracts

As at May 20, 2021, the Fund had the following open future contracts:

(13,050, 143)

Number of

Market value

Unrealised

Currency contracts Description Maturity date in JPY  (Loss) in JPY
Long Positions
JPY 110  FUT NIKKEI 225 (OSE) June 2021 3,089,900,000 (35,400,000)

Note 14 - Securities lending

3,089,900,000

(35,400, 000)

(35,400, 000)

The Management Company has appointed Nomura Bank (Luxembourg) S.A. as Securities Lending Agent by an agreement

dated June 19, 2006. Security lending income is fixed under such agreement and is recorded on a daily basis in
arrears. As at May 20, 2021, the Fund had lent securities with a market value of JPY 9,325,863. Cash collateral
is received and held by the Securities Lending Agent for an amount equivalent to 105% of the market value of the

securities lent.
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2021 (continued)

Note 15 - Breakdown of the realised/unrealised results on investments

For the year ended May 20, 2021, the breakdown of the Net realised/unrealised results on investments, as set out

in the Statement of Operations of the Fund, is as follows:

JPY
Realised profit on investments 2,662,576,072
Realised loss on investments (393,382,685)
Net realised profit on investments 2,269,193,387

JPY
Change in unrealised profit on investments 8,306,045,439
Change in unrealised loss on investments (739,398,890)
Change in net unrealised result on investments 7,566,646,549

Note 16 - Transaction costs

Transaction costs are defined as any broker commission fees, local, transfer and stock exchanges taxes and any
other charges and fees linked to the purchase and sale of investments. Transaction costs applied to a specific
investment transaction through the use of spreads or directly deducted from the price of the investments are
excluded from the transaction costs calculation.

The Fund did not record any transaction costs relating to the purchase or sale of its investments during the year
ended May 20, 2021.

Note 17 - Significant event

Since the beginning of 2020, the spread of a novel coronavirus disease, known as COVID-19, has negatively
impacted the global economy and financial markets and caused significant volatility.

The impact of the COVID-19 outbreak on the financial performance of the Fund's investments will depend on future
developments, including the duration and spread of the outbreak and related advisories and restrictions. These
developments and the impact of COVID-19 on the financial markets and the overall economy are highly uncertain and
cannot be predicted. If the financial markets and/or the overall economy are impacted for an extended period, the
Fund®s future investment results may be materially adversely affected.

In this context, the Management Company is continuously watching governments® efforts to contain the spread of
the virus and is closely monitoring the potential economic impact on the Fund®s performance.

The Fund is in full capacity to continue its usual operations in accordance with its investment policy and its
prospectus. The Fund"s unaudited net asset values are available on a daily basis.
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Nomura Multi Currency Japan Stock Fund

Statement of Investments
as at May 20, 2021
(expressed in JAPANESE YEN)

i Fnti Market In % of
Quantity® Description Cost value Net Assets
TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING
JAPAN
ORDINARY SHARE

42,000 FAST RETAILING 774,193,848 3,599,400,000 10.03
252,000 SOFTBANK GROUP 503,938,126 2,142,000,000 5.97
42,000 TOKYO ELECTRON LTD 379,061,408 1,926,540,000 5.37
42,000 FANUC CORPORATION 509,602,495 1,043,910,000 2.90
252,000 KDDI CORP 370,436,524 926,856,000 2.59
42,000 DAIKIN INDUSTRIES LTD 235,634,862 874,860,000 2.44
84,000 ADVANTEST CORP 357,567,411 794,640,000 2.22
42,000 SHIN-ETSU CHEMICAL CO LTD 294,649,818 765,030,000 2.13
100,800 M3 INC 262,440,475 708,019,200 1.98
168,000 TERUMO CORP 232,602,291 676,200,000 1.89
126,000 RECRUIT HOLDINGS CO LTD 324,533,721 651,168,000 1.82
42,000 TDK CORP 354,052,686 573,300,000 1.60
84,000 KYOCERA CORP 403,556,339 556,920,000 1.55
126,000 CHUGAI PHARMACEUTICAL CO LTD 128,992,174 520,380,000 1.45
42,000 SONY GROUP CORP 198,822,058 439,950,000 1.23
168,000 OLYMPUS CORP 147,515,396 369,180,000 1.03
42,000 TOYOTA MOTOR CORP 250,262,599 363,930,000 1.02
42,000 SECOM CO LTD 265,264,197 358,680,000 1.00
210,000 ASTELLAS PHARMA INC 219,390,410 354,480,000 0.99
42,000 NITTO DENKO CORP 308,481,841 353,640,000 0.99
210,000 NTT DATA CORP 209,839,003 353,640,000 0.99
42,000 OMRON CORP 219,138,832 346,080,000 0.97
126,000 DAIICHI SANKYO CO LTD 127,397,061 330,939,000 0.92
42,000 BANDAI NAMCO HOLDINGS INC 250,209,377 326,718,000 0.91
42,000 SHISEIDO CO LTD 128,659,157 322,644,000 0.90
42,000 DENSO CORP 168,176,107 304,122,000 0.85
42,000 FUJIFILM HOLDINGS CORP 169,093,816 300,258,000 0.84
42,000 EISAI CO LTD 211,968,529 289,464,000 0.81
42,000 KAO CORP 162,539,008 285,222,000 0.80
42,000 KIKKOMAN CORP 80,172,651 283,920,000 0.79
84,000 HONDA MOTOR CO LTD 278,807,770 276,528,000 0.77
42,000 KONAMI HOLDINGS CORP 129,122,679 267,960,000 0.75
42,000 YAMAHA CORP 103,553,107 257,460,000 0.72
42,000 SHIONOGI & CO LTD 107,042,701 243,726,000 0.68
42,000 NISSAN CHEMICAL 85,032,601 239,400,000 0.67
42,000 TREND MICRO INC 175,169,590 231,840,000 0.65
84,000 NEXON CO LTD 246,878,377 222,516,000 0.62
42,000 ASAHI GROUP HOLDINGS 94,667,149 213,066,000 0.59
42,000 YASKAWA ELECTRIC CORPORATION 61,865,413 204,540,000 0.57
42,000 BRIDGESTONE CORP 112,530,757 203,406,000 0.57
42,000 TAIYO YUDEN CO LTD 66,293,750 202,440,000 0.56
42,000 SEVEN & 1 HOLDINGS CO LTD 162,456,584 202,356,000 0.56
42,000 TOYOTA TSUSHO CORP 119,081,987 201,810,000 0.56
42,000 SUZUKI MOTOR CORP 124,621,591 190,176,000 0.53
42,000 OTSUKA HOLDINGS CO LTD 213,063,881 184,254,000 0.51
63,000 CANON INC 280,344,458 160,713,000 0.45
84,000 SEIKO EPSON CORP 228,241,061 158,172,000 0.44

@ Quantity represents a number of units/shares.

The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Statement of Investments (continued)

as at May 20, 2021

(expressed in JAPANESE YEN)

i Fnti Market In % of
Quantity® Description Cost value Net Assets
TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING (CONTINUED)
JAPAN (CONTINUED)
ORDINARY SHARE (CONTINUED)

42,000 TAKEDA PHARMACEUTICAL CO LTD 251,173,030 157,962,000 0.44
42,000 SUMITOMO REALTY & DEV CO LTD 113,212,550 153,678,000 0.43
42,000 HITACHI CONST MACH CO LTD 103,591,293 147,210,000 0.41
42,000 DENTSU GROUP 141,346,066 146,790,000 0.41
42,000 KYOWA KIRIN CO LTD 46,542,052 137,970,000 0.38
42,000 [ITOCHU CORP 48,455,494 136,500,000 0.38
42,000 KOMATSU LTD 94,590,709 133,476,000 0.37
42,000 DAIWA HOUSE INDUSTRY CO LTD 80,743,499 133,392,000 0.37
42,000 COMSYS HOLDINGS CORP 65,608,387 131,880,000 0.37
42,000 YAMAHA MOTOR CO LTD 78,965,974 128,730,000 0.36
42,000 YAMATO HOLDINGS CO LTD 80,026,730 126,210,000 0.35
42,000 AEON CO LTD 90,724,168 124,845,000 0.35
42,000 MITSUBISHI CORP 108,560,666 122,703,000 0.34
21,000 TOTO LTD 50,708,177 118,020,000 0.33
42,000 MINEBEA MITSUMI 36,508,650 116,802,000 0.33
21,000 TOKIO MARINE HOLDINGS INC 89,724,359 111,279,000 0.31
42,000 JAPAN EXCHANGE GROUP INC 115,576,440 109,116,000 0.30
42,000 MITSUI FUDOSAN CO LTD 96,811,068 105,882,000 0.30
42,000 KUBOTA CORP 45,337,897 105,189,000 0.29
42,000 AJINOMOTO CO INC 56,706,558 102,123,000 0.28
42,000 MITSUI & CO LTD 71,859,206 100,338,000 0.28
21,000 SUMITOMO METAL MINING CO LTD 65,767,803 97,440,000 0.27
42,000 SEKISUI HOUSE LTD 62,860,192 94,941,000 0.26
21,000 NH FOODS LTD 61,316,062 93,765,000 0.26
42,000 JAPAN TOBACCO INC 93,960,212 91,602,000 0.26
42,000 KIRIN HOLDINGS CO LTD 68,536,276 90,657,000 0.25
42,000 SUMITOMO DAINIPPON PHARMA CO LTD * 51,643,107 87,822,000 0.25
42,000 SUBARU CORP 47,752,004 87,528,000 0.24
42,000 MARUI GROUP CO LTD 73,634,440 83,496,000 0.23
42,000 NGK INSULATORS LTD 80,648,821 81,942,000 0.23
8,400 SCREEN HOLDINGS CO LTD * 38,909,151 79,632,000 0.22
42,000 SHARP CORP 58,672,824 79,380,000 0.22
42,000 MITSUBISHI ESTATE CO LTD 92,220,190 76,125,000 0.21
42,000 CASIO COMPUTER CO LTD 71,385,336 75,390,000 0.21
4,200 FUJITSU LTD * 33,862,405 74,487,000 0.21
42,000 TOKAI CARBON CO LTD 31,912,177 74,214,000 0.21
42,000 YOKOGAWA ELECTRIC CORP 68,159,954 72,744,000 0.20
21,000 MITSUBISHI LOGISTICS CORP 63,419,002 71,400,000 0.20
42,000 NISSHIN SEIFUN GROUP INC 48,982,132 70,518,000 0.20
42,000 MITSUBISHI ELECTRIC CORP 42,516,625 70,266,000 0.20
33,600 CYBERAGENT INC 49,080,811 70,022,400 0.20
42,000 SUMITOMO ELECTRIC IND LTD 65,772,624 68,460,000 0.19
21,000 KEISEI ELECTRIC RAILWAY CO LTD 38,800,235 68,040,000 0.19
4,200 CENTRAL JAPAN RAILWAY CO 40,402,685 66,339,000 0.19
42,000 SUMITOMO CORP 62,574,319 63,441,000 0.18
21,000 ODAKYU ELECTRIC RAILWAY CO LTD 33,678,483 60,123,000 0.17
42,000 SOFTBANK CORP 49,477,250 59,787,000 0.17

@ Quantity represents a number of units/shares.

The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Statement of Investments (continued)
as at May 20, 2021
(expressed in JAPANESE YEN)

Market In % of

o .
Quantity® Description Cost value Net Assets

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING (CONTINUED)

JAPAN (CONTINUED)
ORDINARY SHARE (CONTINUED)

42,000 TAKARA HOLDINGS INC 31,684,636 59,556,000 0.17
21,000 NICHIREI CORP 27,228,085 59,346,000 0.17
42,000 CREDIT SAISON CO LTD 161,824,419 57,708,000 0.16
8,400 KEIO CORP * 32,442,360 57,456,000 0.16
8,400 MEIJI HOLDINGS CO LTD 24,974,347 57,372,000 0.16
42,000 TOYO SEIKAN GROUP HOLDINGS LTD 78,936,520 56,322,000 0.16
42,000 RAKUTEN GROUP INC 52,882,764 54,600,000 0.15
42,000 RICOH CO LTD 75,458,560 52,668,000 0.15
42,000 ASAHI KASEI CORPORATION 32,893,426 51,366,000 0.14
42,000 PANASONIC CORP 84,919,484 49,938,000 0.14
42,000 ALPS ALPINE CO LTD 70,227,454 48,552,000 0.14
16,800 NIPPON TELG & TEL CORP 25,915,816 48,014,400 0.13
21,000 DAI NIPPON PRINTING CO LTD 70,808,532 47,859,000 0.13
42,000 JTEKT CORP 77,440,965 47,838,000 0.13
42,000 KURARAY CO LTD 53,397,525 47,250,000 0.13
8,400 OKUMA CORP * 47,604,217 46,872,000 0.13
21,000 YOKOHAMA RUBBER CO LTD 29,743,951 46,683,000 0.13
42,000 AMADA CO LTD 26,638,952 46,368,000 0.13
42,000 NIKON CORP 87,056,434 46,326,000 0.13
10,500 SOMPO HOLDINGS INC 32,284,048 45,444,000 0.13
8,400 HITACHI LTD * 31,330,738 45,444,000 0.13
42,000 JGC HOLDINGS COR 81,494,106 44,604,000 0.12
16,800 IDEMITSU KOSAN CO LTD * 64,541,845 44,200,800 0.12
8,400 FUJI ELECTRIC CO LTD * 21,873,455 42,336,000 0.12
42,000 HINO MOTORS LTD 32,244,043 42,168,000 0.12
42,000 NSK LIMITED 37,468,232 42,126,000 0.12
12,600 MS&AD INSURANCE GROUP HOLDINGS 44,592,608 41,932,800 0.12
8,400 EBARA CORP * 21,073,617 41,454,000 0.12
21,000 TOSOH CORP 23,469,191 41,433,000 0.12
42,000 OBAYASHI CORP 33,584,366 39,354,000 0.11
42,000 JAPAN POST HOLDINGS CO LTD 54,500,060 39,286,800 0.11
42,000 NISSHINBO HOLDINGS INC 48,926,512 38,934,000 0.11
8,400 AGC INC 51,417,256 38,766,000 0.11
21,000 TOPPAN PRINTING CO LTD 48,841,316 38,556,000 0.11
42,000 SHIZUOKA BANK LTD 46,564,940 38,472,000 0.11
42,000 MARUBENI CORP 27,606,631 38,316,600 0.11
42,000 SHIMIZU CORP 31,396,059 38,010,000 0.11
8,400 DOWA HOLDINGS CO LTD * 37,446,399 37,842,000 0.11
4,200 NIPPON EXPRESS 25,228,312 36,750,000 0.10
21,000 TOKYO TATEMONO CO LTD 17,037,783 35,784,000 0.10
42,000 MATSUI SECURITIES CO LTD 33,032,114 35,448,000 0.10
8,400 DENKA CO LTD * 20,313,391 34,566,000 0.10
42,000 ISETAN MITSUKOSHI HOLDINGS LTD 47,657,357 33,222,000 0.09
12,600 NIPPON ELECTRIC GLASS CO LTD * 67,493,044 32,873,400 0.09
8,400 TAISEI CORP 21,481,947 32,802,000 0.09
21,000 KAJIMA CORP 23,768,319 32,109,000 0.09
4,200 EAST JAPAN RAILWAY CO * 35,016,081 31,844,400 0.09

@ Quantity represents a number of units/shares.
The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Statement of Investments (continued)
as at May 20, 2021
(expressed in JAPANESE YEN)

Market In % of

o .
Quantity® Description Cost value Net Assets

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING (CONTINUED)

JAPAN (CONTINUED)
ORDINARY SHARE (CONTINUED)

42,000 CHIBA BANK LTD 36,173,906 30,660,000 0.09
21,000 TOKYU CORP 30,395,206 29,988,000 0.08
21,000 1SUZU MOTORS LTD 20,249,383 29,547,000 0.08
42,000 TORAY INDUSTRIES INC 33,744,561 28,883,400 0.08
42,000 0J1 HOLDINGS CORPORATION 24,702,703 28,686,000 0.08
8,400 MITSUI CHEMICALS INC 28,212,800 28,518,000 0.08
8,400 SUMITOMO HEAVY IND * 36,138,847 26,838,000 0.07
42,000 MITSUBISHI UFJ FINANCIAL GROUP 50,048,199 26,539,800 0.07
42,000 DAIWA SECURITIES GROUP INC 42,497,825 26,329,800 0.07
4,200 WEST JAPAN RAILWAY COMPANY 22,474,756 26,111,400 0.07
42,000 TOKYU FUDOSAN HOLDINGS CORP 40,936,743 25,914,000 0.07
21,000 TAKASHIMAYA CO LTD 56,258,058 25,830,000 0.07
12,600 DENA CO LTD 27,760,327 25,754,400 0.07
8,400 GS YUASA CORP * 14,593,225 25,452,000 0.07
42,000 NOMURA HOLDINGS INC 67,670,291 24,969,000 0.07
42,000 SUMITOMO CHEMICAL CO LTD 30,314,933 24,612,000 0.07
42,000 KONICA MINOLTA INC 52,319,431 23,898,000 0.07
8,400 TOBU RAILWAY CO LTD * 23,648,824 23,763,600 0.07
21,000 J.FRONT RETAILING CO LTD 38,771,092 22,911,000 0.06
8,400 JAPAN STEEL WORKS LTD * 35,935,113 22,537,200 0.06
42,000 NISSAN MOTOR CO LTD 44,946,138 22,264,200 0.06
42,000 NIPPON SUISAN KAISHA LTD 20,755,108 21,882,000 0.06
4,200 NEC CORP 23,328,196 21,420,000 0.06
8,400 TOKUYAMA CORP * 10,546,819 19,563,600 0.05
42,000 FUJIKURA LTD 32,968,547 19,446,000 0.05
42,000 ENEOS HOLDINGS INC 20,222,542 19,303,200 0.05
8,400 TOKYO GAS CO LTD 21,200,975 18,849,600 0.05
21,000 MITSUBISHI CHEMICAL HOLDINGS 15,353,698 18,522,000 0.05
8,400 SAPPORO HOLDINGS LTD * 26,096,704 18,429,600 0.05
4,200 NIPPON YUSEN KK * 28,001,137 18,354,000 0.05
4,200 MITSUI 0.S.K. LINES LTD * 36,254,956 18,249,000 0.05
8,400 OSAKA GAS CO LTD * 17,026,212 18,127,200 0.05
42,000 CONCORDIA FINANCIAL GROUP LTD 22,259,632 17,850,000 0.05
4,200 TOHO CO LTD 10,971,527 17,745,000 0.05
42,000 CITIZEN WATCH CO LTD 36,967,948 17,514,000 0.05
8,400 FUKUOKA FINANCIAL GROUP INC * 24,451,129 16,926,000 0.05
4,200 SUMITOMO MITSUI FINANCIAL GROUP INC 37,593,853 16,791,600 0.05
4,200 SUMITOMO MITSUI TRUST HOLDINGS INC 43,106,784 16,275,000 0.05
8,400 TEIJIN LTD 23,270,426 14,918,400 0.04
4,200 SHOWA DENKO KK 15,850,117 14,805,000 0.04
4,200 MITSUBISHI HEAVY IND LTD * 20,376,522 13,818,000 0.04
4,200 MITSUI MINING & SMELTING CO LTD 21,972,289 13,461,000 0.04
42,000 NTN CORP 30,282,997 13,272,000 0.04
4,200 SUMITOMO OSAKA CEMENT CO LTD * 14,235,782 13,251,000 0.04
8,400 HASEKO CORP * 11,353,009 13,213,200 0.04
16,800 INPEX CORP 39,009,107 13,070,400 0.04
8,400 T&D HOLDINGS INC * 25,502,089 12,742,800 0.04

@ Quantity represents a number of units/shares.

The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Statement of Investments (continued)
as at May 20, 2021
(expressed in JAPANESE YEN)

Market In % of

o .
Quantity® Description Cost value Net Assets

TRANSFERABLE SECURITIES ADMITTED TO OFFICIAL EXCHANGE LISTING (CONTINUED)

JAPAN (CONTINUED)
ORDINARY SHARE (CONTINUED)

4,200 FURUKAWA ELECTRIC CO LTD 24,256,522 11,961,600 0.03
4,200 DIC CORP * 13,552,915 11,785,200 0.03
4,200 KAWASAKI KISEN KAISHA LTD 28,681,363 11,667,600 0.03
4,200 AOZORA BANK LTD * 9,069,448 10,718,400 0.03
4,200 TAIHEIYO CEMENT CORP * 15,821,095 10,428,600 0.03
4,200 MARUHA NICHIRO CORP * 8,463,367 10,403,400 0.03
4,200 ANA HOLDINGS CO LTD 17,049,303 10,311,000 0.03
4,200 IHI CORPORATION * 12,149,119 10,306,800 0.03
4,200 KAWASAKI HEAVY INDUSTRIES LTD * 13,878,543 10,269,000 0.03
4,200 SUMCO CORP * 14,467,082 10,159,800 0.03
4,200 UBE INDUSTRIES LTD 12,718,198 9,912,000 0.03
4,200 MITSUBISHI MATERIALS CORP 19,155,021 9,571,800 0.03
4,200 DAI-ICHI LIFE HOLDINGS INC * 5,669,718 9,250,500 0.03
4,200 NIPPON STEEL COR 17,418,942 8,855,700 0.02
4,200 TOHO ZINC CO LTD 25,794,613 8,484,000 0.02
4,200 PACIFIC METAL CO LTD * 26,359,714 8,038,800 0.02
4,200 NIPPON LIGHT METAL HLDG CO LTD 4,573,734 8,026,200 0.02
16,800 Z HOLDINGS CORP * 9,441,780 7,919,520 0.02
8,400 MAZDA MOTOR CORP * 19,811,032 7,366,800 0.02
4,200 MIZUHO FINANCIAL GROUP INC 25,991,727 7,106,400 0.02
4,200 SHINSEI BANK LTD * 20,488,807 6,795,600 0.02
4,200 JFE HOLDINGS INC 16,108,144 6,224,400 0.02
8,400 HITACHI ZOSEN CORPORATION * 6,354,001 6,123,600 0.02
4,200 TOYOBO COMPANY LIMITED * 10,891,752 5,955,600 0.02
4,200 NIPPON PAPER INDUSTRIES CO LTD * 6,490,585 5,720,400 0.02
4,200 CHUBU ELEC POWER CO INC 10,724,341 5,630,100 0.02
4,200 KANSAI ELECTRIC POWER CO INC * 9,733,684 4,470,900 0.01
4,200 OKI ELECTRIC INDUSTRY CO LTD * 11,388,772 4,153,800 0.01
4,200 KOBE STEEL LTD 12,276,568 3,087,000 0.01
4,200 NIPPON SHEET GLASS CO LTD * 17,580,416 2,591,400 0.01
4,200 MITSUI E AND S HOLDINGS * 12,564,730 2,058,000 0.01
4,200 RESONA HOLDINGS INC 11,103,957 1,991,640 0.01
4,200 SKY PERFECT JSAT HOLDINGS INC * 2,338,128 1,839,600 0.01
4,200 UNITIKA LTD * 6,279,577 1,579,200 0.00
4,200 TOKYO ELEC POWER CO HLDGS INC * 10,068,550 1,440,600 0.00
4,200 SO0JITZ CORPORATION 1,985,224 1,381,800 0.00
4,200 MITSUBISHI MOTORS CORP * 7,805,354 1,260,000 0.00
18,238,702,278 32,770,935,960 91.44
Total JAPAN 18,238,702,278  32,770,935,960 91.44

Total TRANSFERABLE SECURITIES ADMITTED TO
OFEICIAL EXCHANGE LISTING 18,238,702,278 32,770,935,960 91.44
Total Investments 18,238,702,278 32,770,935,960 91.44

* The securities are partially lent.

@ Quantity represents a number of units/shares.

The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Economiic and Geographical Division of Investments
as at May 20, 2021

Economic and Geographical Division In % of Net Assets
JAPAN
Information Technology 30.27
Consumer Discretionary 17.06
Industrials 15.47
Health Care 9.64
Materials 6.26
Financials 4.89
Consumer Staples 4.63
Telecommunication Services 2.89
Energy 0.20
Utilities 0.13
91.44
Total Investments 01.44
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2020 20
2020 20
21,620,482,968 28,586,070,101
2,358,351,705
13 133,240,400
12 522,145,857
1,398,744,982
209,905,465
21,390,164
453,359
33,230,302,033
11,526,784
12 11,765,131
426,611
57,382,655
89,818,669
170,919,850
33,059,382,183
8.76 10,550,319 92,377,040
13.12 4,084,048 53,588,644
8.62 10,209,039 88,010,107
14.01 2,502,869 35,064,678
7.70 510,558 3,930,517
11.01 330,319 3,636,952
7.91 69,759 551,713
11.90 103,987 1,237,640
8.46 11,309,389 95,717,075
14.54 1,006,155 14,631,472
7.95 211,839 1,684,737
11.74 119,600 1,404,574
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2020 20

9,869,501
591,054,630

600,924,131

152,907,165
190,993,765
19,103,567
27,301,213
13,907,875
8,432,755
11,468,480
2,243,766
11,808,632
7,635,649
3,929,003
124,921

11 18,577,961
1,812,095

470,246,847

130,677,284

15 3,035,394,186
81,361,100
(2,454,188,778)

662,566,508

15 (4,061,265,723)
174,013,700
886,860,849

(3,000,391,174)

(2,207,147,382)
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2020 20

fonds commun de placement

société anonyme

12 2013

12

2010 12 17 2010
2013 39

2011 20 2019 11 20 2026 20

90 225
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2020 20

0.01417
0.01292
0.00848
0.00757
0.01519
0.00928

0.03

0.40

0.30
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2020

0.05

10

10

20

taxe d"abonnement

0.07

0.20

31,262,937
39,049,812
3,905,844
5,471,722
2,344,807
3,041,800
1,561,140
728,811
2,451,796

89,818,669

1,042,444,619
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2020 20

1,600,785 170,539,409 2020 1,993,687
2,318,344 161,887,026 2020 1,748,947
2,827,010 303,081,138 2020 1,614,765
2,110,388 137,909,221 2020 1,016,559
1,270,621 88,734,205 2020 950,213
1,187,187 77,597,319 2020 554,647

146,922 17,053,682 2020 277,569
82,054 9,500,951 2020 178,360
59,359 4,559,171 2020 35,751
33,267 2,551,839 2020 23,361
19,379 2,572,748 2020 (11,838)
34,721 4,605,817 2020 (17,497)

60,766,043 4,177,626,833 2020 22 110,846,098
54,615,990 3,490,616,683 2020 22 103,856,700
58,553,210 4,051,116,192 2020 81,751,375
53,165,023 3,419,400,523 2020 80,426,064
72,453,900 7,737,888,771 2020 22 69,929,311
70,730,990 7,579,972,524 2020 43,432,725
3,714,069 429,082,861 2020 22 9,073,713
3,702,601 429,433,639 2020 7,330,904
1,523,405 115,443,653 2020 22 2,463,946
987,385 128,686,364 2020 22 1,779,790
1,489,930 113,579,980 2020 1,752,759
3,495,530 26,543 2020 (12,108)
3,459,793 45,923 2020 (95,080)
13,026,337 113,317 2020 (340,771)

752,035 100,043,893 2020 (664,078)

104,481,952 1,624,074 2020 (2,430,055)
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230,363,162 2,166,717 2020 (3,166,265)
119,842,634 1,747,529 2020 (3,503,437)
3,019 42 2020 22 @
13,834 210 2020 )
343,465 4,868 2020 22 (122)
617,587 9,386 2020 (289)
1,263,325 11,727 2020 (614)
94,311 1,442 2020 (615)
92,646 866 2020 (692)
1,605,506 14,903 2020 (781)
88,237 756 2020 (942)
182,551 1,704 2020 (1,107)
202,652 1,891 2020 (1,214)
162,679 2,118 2020 (1,302)
86,837 749 2020 (1,516)
184,120 1,724 2020 (1,693)
170,171 1,458 2020 (1,817)
89,934 1,398 2020 (2,096)
242,059 3,472 2020 (3,041)
742,666 6,926 2020 (3.855)
14,992,524 139,170 2020 (7,294)
724,246 10,377 2020 (8,213)
592,308 5,106 2020 (10,072)
1,388,620 12,980 2020 (10,368)
338,001 4,946 2020 (11,131)
4,101,518 58,267 2020 (11,183)
1,854,704 28,358 2020 (12,102)
1,017,745 15,818 2020 (23,546)
1,478,223 12,768 2020 (27,910)
2,540,260 21,840 2020 (36,020)
1,471,840 21,390 2020 22 (37,727)
1,835,589 28,630 2020 (49,109)
3,818,376 54,821 2020 (51,096)
10,596,195 98,823 2020 (54,993)
2,365,989 34,384 2020 22 (60,646)
6,379,130 91,402 2020 (72,342)
12,629,466 117,880 2020 (75,672)
4,755,558 69,074 2020 (119,961)
25,684,847 240,032 2020 22 (181,660)
7,822,953 121,606 2020 (182,318)
32,927,694 309,738 2020 (455,951)
365,415 25,451,604 2020 340,579
190,227 13,203,537 2020 223,313
91,251 6,283,531 2020 22 156,415
49,878 3,432,144 2020 22 87,974
78,664 5,479,088 2020 73,318
41,400 2,848,723 2020 22 73,020
46,442 3,211,110 2020 22 66,479
31,705 2,182,832 2020 55,063
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126,132 8,878,580 2020 24,209
2,810 180,183 2020 22 4,753
3,170 339,208 2020 22 2,399
842 89,660 2020 1,091
3,829 508,984 2020 (2,983)
510,380,726
13
2020 20
205 225 2020 4,212,750,000 133,240,400
4,212,750,000 133,240,400
133,240,400
14
2006 19
2020 20
4,912,718,591 105
15
2020 20
( )
3,966,123,240
(930,729,054)
3,035,394,186
( )
3,839,857, 464
(7,901,123,187)
(4,061,265,723)
16
2020 20
17
2020 COVID 19
COVID 19
COVID 19
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Nomura Multi Currency Japan Stock Fund
Statement of Net Assets
as at May 20, 2020
(expressed in JAPANESE YEN)

Notes

ASSETS
(at cost- 99V 21, 620,462,068 ’ 28,586,070, 101
Cash at banks 2,358,351,705
Unrealised gain on future contracts 13 133,240,400
Unrealised gain on forward foreign exchange contracts 12 522,145,857
Margin receivable on derivatives 1,398,744,982
Accrued income 209,905,465
Receivable for subscriptions 21,390,164
Other receivable 453,359
Total Assets 33,230,302,033
LIABILITIES
Bank overdraft 11,526,784
Unrealised loss on forward foreign exchange contracts 12 11,765,131
Net interest payable on cash and cash equivalents 426,611
Payable for repurchases 57,382,655
Accrued expenses 9 89,818,669
Total Liabilities 170,919,850
NET ASSETS 33,059,382,183
Represented by units as follows:

Net Asset Val ueuﬁtie; Numgﬁ::‘sc:;gg :E Net Assets
Class A units (in USD) 8.76 10,550,319 92,377,040
Class B units (in USD) 13.12 4,084,048 53,588,644
Class Cunits (in AUD) 8.62 10,209,039 88,010,107
Class D units (in AUD) 14.01 2,502,869 35,064,678
Class E units (in EUR) 7.70 510,558 3,930,517
Class Funits (in EUR) 11.01 330,319 3,636,952
Class G units (in GBP) 7.91 69,759 551,713
Class Hunits (in GBP) 11.90 103,987 1,237,640
Class I units (inNzD) 8.46 11,309,389 95,717,075
Class Junits (inNzZD) 14.54 1,006,155 14,631,472
Class K units (in CAD) 7.95 211,839 1,684,737
Class L units (in CAD) 11.74 119,600 1,404,574

The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Statement of Operations
for the year ended May 20, 2020
(expressed in JAPANESE YEN)

Notes
INCOME
Income from securities lending transactions 9,869,501
Dividends received (net of withholding tax) 591,054,630
Total Income 600,924,131
EXPENSES
Investment Manager fees 4 152,907,165
Agent Company and Distributor fees 5,8 190,993,765
Administrator fees 7 19,103,567
Depositary fees 6 27,301,213
Interest paid on bank accounts 13,907,875
Correspondent bank fees 8,432,755
Management Company fees 3 11,468,480
Legal fees 2,243,766
Overseas registration fees 11,808,632
Out-of-pocket expenses 7,635,649
Professional fees 3,929,003
Printing and publication fees 124,921
Subscription tax 11 18,577,961
Other expenses 1,812,095
Total Expenses 470,246,847
NET INVESTMENT INCOME 130,677,284
Net realised profit on investments 15 3,035,394,186
Net realised profit on future contracts 81,361,100
Net realised loss on foreign currencies and on forward foreign exchange (2,454,188,778)
contracts
NET REALISED PROFIT FOR THE YEAR 662,566,508
Change in net unrealised result on investments 15 (4,061,265,723)
Change in net unrealised result on future contracts 174,013,700
Change in net unrealised result on forward foreign exchange contracts 886,860,849
NET UNREALISED LOSS FOR THE YEAR (3,000,391,174)
NET DECREASE IN NET ASSETS AS A RESULT OF OPERATIONS (2,207,147,382)

The accompanying notes form an integral part of these financial statements.
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2020

Note 1 - Organisation

Nomura Multi Currency Japan Stock Fund (hereinafter referred to as the “ Fund” ) organised in and under the laws
of the Grand-Duchy of Luxembourg as a mutual investment fund (fonds commun de placement), is an unincorporated
co-proprietorship of its transferable securities and other assets, managed in the interest of its co-owners
(hereinafter referred to as the “ Unitholders” ) by Global Funds Management S.A. (hereinafter referred to as the
“ Management Company” ), a société anonyme incorporated under the laws of Grand-Duchy of Luxembourg and having
its registered office in Hesperange, Grand-Duchy of Luxembourg. The assets of the Fund are segregated from those

of the Management Company and from those of other funds managed by the Management Company.

The Management Company is an alternative investment fund manager within the meaning of article 1(46) of the law

of July 12, 2013 on alternative investment fund managers, as amended (the “ 2013 Law” ).

The Management Company on behalf of the Fund issues twelve classes of Units (each a “ Class of Units” ), namely:
Class A Units denominated in USD (with monthly distributions) (hereinafter referred to as “ Class A Units” );
Class B Units denominated in USD (with annual distributions) (hereinafter referred to as “ Class B Units” );
Class C Units denominated in AUD (with monthly distributions) (hereinafter referred to as “ Class C Units” );

Class D Units denominated in AUD (with annual distributions) (hereinafter referred to as “ Class D Units” );

Class F Units denominated in EUR (with annual distributions) (hereinafter referred to as “ Class F Units” );

Class

C
D

Class E Units denominated in EUR (with monthly distributions) (hereinafter referred to as “ Class E Units” );
F
G Units denominated in GBP (with monthly distributions) (hereinafter referred to as “ Class G Units” );
H

Class H Units denominated in GBP (with annual distributions) (hereinafter referred to as “ Class H Units” );
Class | Units denominated in NZD (with monthly distributions) (hereinafter referred to as “ Class I Units” );
Class J Units denominated in NZD (with annual distributions) (hereinafter referred to as “ Class J Units” );
Class K Units denominated in CAD (with monthly distributions) (hereinafter referred to as “ Class K Units” );
and Class L Units denominated in CAD (with annual distributions) (hereinafter referred to as “ Class L
Units” ).

All Units of all Classes of Units are together known as the “ Units”

The portion of the assets attributable to each Class of Units is hedged to the extent possible to the reference

currency of each Class of Units.
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Nomura Multi Currency Japan Stock Fund
Notes to the Financial Statements as at May 20, 2020 (continued)

The ownership of Units affords Unitholders the opportunity to have their investment spread over the entire range
of securities held by the Fund. All Units of the same Class of Units have equal rights as to distributions,
repurchase, and proceeds in a liquidation.

The Fund is organised in the Grand-Duchy of Luxembourg and qualifies under Part Il of the law of December 17,
2010 on undertakings for collective investment, as may be amended (the“ 2010 Law” ), as well as an alternative
investment fund within the meaning of article 1(39) of the 2013 Law.

The Fund was initially established for a period expiring on May 20, 2011. The duration of the Fund has however
been extended for the last time on November 20, 2019 to expire on May 20, 2026.

The investment objective of the Fund is to pursue the performance of Japanese equity market trend in 6 different
currencies, United States dollar, Australian dollar, Euro, United Kingdom sterling pound, New Zealand dollar and
Canadian dollar.

Under normal market conditions, the Fund invests at least 90% of its total net assets in diversified Japanese
equity securities and, to a limited extent, in Japanese equity index futures. The Fund uses passive investment
management measures in line with the Nikkei stock price average of 225 stocks (“ Nikkei 225" ).

The total net assets of the 12 Classes of Units are managed in one pool (the* Common Portfolio” ) and the pool is
divided into 12 parts attributable to each Class of Units. Additionally, for each Class of Units, forward foreign
currency contracts are entered into, in order to protect the assets attributable to the relevant Class of Units
against the currency fluctuation between the relevant currency of denomination of the relevant Class of Units and
Japanese Yen.

Note 2 - Significant Accounting Policies
The financial statements have been prepared in accordance with Luxembourg legal and regulatory requirements
relating to investment funds and include the following significant accounting policies:

INVESTMENTS IN SECURITIES

a) securities listed on a stock exchange or traded on any other Regulated Market are valued at the last available
closing price on such exchange or market. 1T asecurity is listed on several stock exchanges or markets, the last
available closing price at the stock exchange or market which constitutes the main market for such securities, is
determining;

b) securities not listed on any stock exchange or traded on any Regulated Market are valued at their last available
market price;

c) securities for which no price quotation is available or for which the price referred to in a) and/or b) is not
representative of the fair market value, are valued prudently, and in good faith on the basis of their reasonably
foreseeable sales prices;

d) equity index futures are valued at the last available price on the Regulated Market on which they are traded;

e) cashand other liquid assets are valued at their face value with accrued interest;

) units or shares of open-ended undertakings for collective investment are valued on the basis of the latest reported
Net Asset Value; and
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2020 (continued)

Note 2 - Significant Accounting Policies (continued)
g) short-term investments that have a remaining maturity of one year or less may be valued (i) at market value
or (ii) where market value is not available or not representative, at amortized cost.

In the event that extraordinary circumstances render valuations as aforesaid impracticable or inadequate, the
Management Company is authorized, prudently and in good faith, to follow other rules in order to achieve a fair

valuation of the assets of the Fund.

INVESTMENT TRANSACTIONS AND INVESTMENT INCOME

Investment transactions are accounted for on the trade date. Interest income is recognised on an accrual basis.
Dividends are recorded on the ex-dividend date. Realised gains or losses on security transactions are determined
on the basis of the average cost of securities sold.

CONVERSION OF FOREIGN CURRENCIES

The Fund maintains its accounting records in JAPANESE YEN (“ JPY” ) and its financial statements are expressed in
this currency. Assets and liabilities expressed in currencies other than JPY are translated into JPY at
applicable exchange rates at the year-end. Income and expenses in currencies other than JPY are translated into
JPY at appropriate exchange rates ruling at the date of transaction.

Investment transactions in currencies other than JPY are translated into JPY at the exchange rate applicable at
the transaction date.

The Fund does not isolate the portion of the results of operations resulting from changes in foreign exchange
rates on investments from the fluctuations arising from changes in market prices of securities held. Such

fluctuations are included with the net realised and unrealised gain or loss from investments.

Currency rates as at May 20, 2020:

1JPY = 0.01417 AUD
1JPY = 0.01292 CAD
1JPY = 0.00848 EUR
1JPY = 0.00757 GBP
1JPY = 0.01519 NzD
1JPY = 0.00928 USD

FORWARD FOREIGN EXCHANGE CONTRACTS

Forward foreign exchange contracts are valued at the forward rate applicable at the year-end date for the
remaining period until maturity. Gains or losses resulting from forward foreign exchange contracts are recognised
in the Statement of Operations. Unrealised gains are reported as an asset and unrealised losses are reported as a
liability in the Statement of Net Assets.

FUTURE CONTRACTS

Initial margin deposits are made upon entering into future contracts and can be made either in cash or securities. During
the period for which the future contract is open, changes in the value of the contract are recognised as unrealised gains or
losses by marking to market the future contract to reflect the value of the contract at the end of each valuation day.
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2020 (continued)

Note 2 - Significant Accounting Policies (continued)

Variation margin payments are made or received, depending on whether unrealised losses or gains are incurred. Unrealised
gains are recorded as an asset and unrealised losses as a liability in the Statement of Net Assets. When the contract is
closed, the Fund records a realised gain or loss equal to the difference between the value of the contract at the time it was
opened and the value at the time itwas closed.

Note 3 - Management Company fees
The Management Company is entitled to a management fee payable, out of the net assets of the Fund, at the end of each quarter
at an annual rate of 0.03% of the average daily total net assets of the Fund in JPY during the relevant quarter.

Note 4 - Investment Manager fees

The Investment Manager receives for its management and advisory services a fee out of the assets of the Fund at
the end of each quarter at an annual rate of 0.40% of the average daily total net assets of the Fund in JPY
during the relevant quarter.

Note 5 - Agent Company fees
The Agent Company is entitled to a fee payable, out of the assets of the Fund, at the end of each quarter, at an
annual rate of 0.30% of the average daily total net assets of the Fund in JPY during the relevant quarter.

Note 6 - Depositary fees

The Depositary is entitled to a Depositary fee payable out of the assets of the Fund, at the end of each quarter,
at an annual rate of 0.07% of the average daily total net assets of the Fund payable in JPY. Any reasonable
disbursements and out-of-pocket expenses (including without limitation telephone, telex, cable and postage
expenses) incurred by the Depositary and any custody charges of banks and financial institutions to whom custody
of assets of the Fund is entrusted, will be borne by the Fund or each Class of Units as appropriate.

Note 7 - Administrator fees

The Administrator is entitled to receive an administrator fee payable out of the assets of the Fund, at the end
of each quarter, at an annual rate of 0.05% of the average daily total net assets of the Fund payable in JPY. Any
reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, cable and
postage expenses) incurred by the Administrator, will be borne by the Fund or each Class of Units as appropriate.

Note 8 - Distributor fees

Each of the Distributor is entitled to a fee payable, out of the assets of the Fund, at the end of each quarter,
at an annual rate of 0.20% of the average daily total net assets of the Fund in JPY during the relevant quarter
attributable to the Units sold by the relevant Distributor in Japan and not repurchased during the relevant
quarter.
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Nomura Multi Currency Japan Stock Fund

Notes to the Financial Statements as at May 20, 2020 (continued)

Note 9 - Accrued expenses

JPY
Investment Manager fees 31,262,937
Agent Company and Distributor fees 39,049,812
Administrator fees 3,905,844
Depositary fees 5,471,722
Management Company fees 2,344,807
Overseas registration fees 3,041,800
Out-of-pocket expenses 1,561,140
Professional fees 728,811
Subscription tax 2,451,796
Accrued expenses 89,818,669

Note 10 - Distributions

ClassA, C,E, G, l andK Units

For these Classes of Units, the Management Company may declare monthly or other interim distributions out of the net
investment income, and net realised and unrealised capital gains and, if considered necessary to maintain a reasonable
level of distributions, out of any other funds available for distribution.

The Management Company has the intention to make stable monthly distributions to Unitholders, as of the 10th day of each
month. If such day is not a Valuation Day, distribution is made to Unitholders as of the immediately preceding Valuation
Day. The Management Company considers to distribute in January and July, additional amounts, considering the current Net
Asset Value of each of these Classes of Units.

ClassB, D, F, H, Jand L Units

For these Classes of Units, the Management Company may declare annual or other interim distributions out of the
net investment income, and net realised and unrealised capital gains and, if considered necessary to maintain a
reasonable level of distributions, out of any other funds available for distribution.

The Management Company has the intention to make annual distributions to Unitholders, as of 10th July each year.
If such day is not a Valuation Day, distribution is made to Unitholders as of the immediately preceding Valuation
Day .

No distribution may be made as a result of which the total net assets of the Fund would fall below the equivalent
in JPY of the minimum amount of the net assets of undertakings for collective investment, as required by
Luxembourg law.

Distributions not claimed within five years from their due date will lapse and revert to the Fund.

For the yearended May 20, 2020, the Funddistributed a total amount of JPY 1,042,444,619.
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Nomura Multi Currency Japan Stock Fund
Notes to the Financial Statements as at May 20, 2020 (continued)

Note 11 - Taxation

The Fund is subject to Luxembourg law in respect of its tax status. Under legislation and regulations currently
prevailing in Luxembourg, the Fund is subject to a subscription tax (taxe d"abonnement) on its net assets at an
annual rate of 0.05% calculated and payable quarterly. Under present law neither the Fund nor the Unitholders
(except persons or companies who have or, in certain limited circumstances, formerly had their residence,
registered office or a permanent establishment in Luxembourg) are subject to any Luxembourg tax on income or
capital gains nor to any withholding or estate tax. The Fund collects the income received from the securities in
its portfolio after deduction of any withholding tax in the relevant countries.

Note 12 - Forward foreign exchange contracts
As at May 20, 2020, the Fund had the following open forward foreign exchange contracts which were used to hedge
the portion of assets attributable to each Class of Units to their respective reference currency as described in

note 1:
ngzgﬂiy Amount Bought Cugg(legcy Amount Sold Maturity Date Unre‘zll_c';:()j ?ﬁ"]npé
usD 1,600,785 JPY 170,539,409 June 09, 2020 1,993,687
AUD 2,318,344 JPY 161,887,026 June 09, 2020 1,748,947
usD 2,827,010 JPY 303,081,138 June 09, 2020 1,614,765
NzD 2,110,388 JPY 137,909,221 June 09, 2020 1,016,559
AUD 1,270,621 JPY 88,734,205 June 09, 2020 950,213
NzD 1,187,187 JPY 77,597,319 June 09, 2020 554,647
EUR 146,922 JPY 17,053,682 June 09, 2020 277,569
EUR 82,054 JPY 9,500,951 June 09, 2020 178,360
CAD 59,359 JPY 4,559,171 June 09, 2020 35,751
CAD 33,267 JPY 2,551,839 June 09, 2020 23,361
GBP 19,379 JPY 2,572,748 June 09, 2020 (11,838)
GBP 34,721 JPY 4,605,817 June 09, 2020 (17,497)
AUD 60,766,043 JPY 4,177,626,833 June 22, 2020 110,846,098
NZD 54,615,990 JPY 3,490,616,683 June 22, 2020 103,856,700
AUD 58,553,210 JPY 4,051,116,192 June 09, 2020 81,751,375
NzD 53,165,023 JPY 3,419,400,523 June 09, 2020 80,426,064
usD 72,453,900 JPY 7,737,888,771 June 22, 2020 69,929,311
usD 70,730,990 JPY 7,579,972,524 June 09, 2020 43,432,725
EUR 3,714,069 JPY 429,082,861 June 22, 2020 9,073,713
EUR 3,702,601 JPY 429,433,639 June 09, 2020 7,330,904
CAD 1,523,405 JPY 115,443,653 June 22, 2020 2,463,946
GBP 987,385 JPY 128,686,364 June 22, 2020 1,779,790
CAD 1,489,930 JPY 113,579,980 June 09, 2020 1,752,759
JPY 3,495,530 GBP 26,543 June 09, 2020 (12,108)
JPY 3,459,793 CAD 45,923 June 09, 2020 (95,080)
JPY 13,026,337 EUR 113,317 June 09, 2020 (340,771)
GBP 752,035 JPY 100,043,893 June 09, 2020 (664,078)
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Nomura Multi Currency Japan Stock Fund
Notes to the Financial Statements as at May 20, 2020 (continued)

Note 12 - Forward foreign exchange contracts (continued)

ngﬂgﬂiy Amount Bought Cugg(legcy Amount Sold Maturity Date Unrerzlll_:)zg;i ?ﬁ'\]npé
JPY 104,481,952 NZD 1,624,074 June 09, 2020 (2,430,055)
JPY 230,363,162 usD 2,166,717 June 09, 2020 (3,166,265)
JPY 119,842,634 AUD 1,747,529 June 09, 2020 (3,503,437)
JPY 3,019 AUD 42 June 22, 2020 @
JPY 13,834 NZD 210 June 09, 2020 (@)
JPY 343,465 AUD 4,868 June 22, 2020 (122)
JPY 617,587 NZD 9,386 June 09, 2020 (289)
JPY 1,263,325 usD 11,727 June 09, 2020 (614)
JPY 94,311 NZD 1,442 June 09, 2020 (615)
JPY 92,646 usD 866 June 09, 2020 (692)
JPY 1,605,506 usD 14,903 June 09, 2020 (781)
JPY 88,237 EUR 756 June 09, 2020 (942)
JPY 182,551 usb 1,704 June 09, 2020 (1,107)
JPY 202,652 usD 1,891 June 09, 2020 (1,214)
JPY 162,679 CAD 2,118 June 09, 2020 (1,302)
JPY 86,837 EUR 749 June 09, 2020 (1,516)
JPY 184,120 usD 1,724 June 09, 2020 (1,693)
JPY 170,171 EUR 1,458 June 09, 2020 (1,817)
JPY 89,934 NZD 1,398 June 09, 2020 (2,096)
JPY 242,059 AUD 3,472 June 09, 2020 (3,041)
JPY 742,666 usD 6,926 June 09, 2020 (3,855)
JPY 14,992,524 usD 139,170 June 09, 2020 (7,294)
JPY 724,246 AUD 10,377 June 09, 2020 (8,213)
JPY 592,308 EUR 5,106 June 09, 2020 (10,072)
JPY 1,388,620 usD 12,980 June 09, 2020 (10,368)
JPY 338,001 AUD 4,946 June 09, 2020 (11,131)
JPY 4,101,518 AUD 58,267 June 09, 2020 (11,183)
JPY 1,854,704 NZD 28,358 June 09, 2020 (12,102)
JPY 1,017,745 NZD 15,818 June 09, 2020 (23,546)
JPY 1,478,223 EUR 12,768 June 09, 2020 (27,910)
JPY 2,540,260 EUR 21,840 June 09, 2020 (36,020)
JPY 1,471,840 AUD 21,390 June 22, 2020 (37,727)
JPY 1,835,589 NZD 28,630 June 09, 2020 (49,109)
JPY 3,818,376 AUD 54,821 June 09, 2020 (51,096)
JPY 10,596,195 usD 98,823 June 09, 2020 (54,993)
JPY 2,365,989 AUD 34,384 June 22, 2020 (60,646)
JPY 6,379,130 AUD 91,402 June 09, 2020 (72,342)
JPY 12,629,466 usD 117,880 June 09, 2020 (75,672)
JPY 4,755,558 AUD 69,074 June 09, 2020 (119,961)
JPY 25,684,847 usD 240,032 June 22, 2020 (181,660)
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Nomura Multi Currency Japan Stock Fund
Notes to the Financial Statements as at May 20, 2020 (continued)

Note 12 - Forward foreign exchange contracts (continued)

ngﬂgﬂiy Amount Bought Cuggigcy Amount Sold Maturity Date Unre?téigg?ﬁg}é
JPY 7,822,953 NZD 121,606 June 09, 2020 (182,318)
JPY 32,927,694 usD 309,738 June 09, 2020 (455,951)
AUD 365,415 JPY 25,451,604 June 09, 2020 340,579
AuD 190,227 JPY 13,203,537 June 09, 2020 223,313
AUD 91,251 JPY 6,283,531 June 22, 2020 156,415
AUD 49,878 JPY 3,432,144 June 22, 2020 87,974
AUD 78,664 JPY 5,479,088 June 09, 2020 73,318
AUD 41,400 JPY 2,848,723 June 22, 2020 73,020
AUD 46,442 JPY 3,211,110 June 22, 2020 66,479
AUD 31,705 JPY 2,182,832 June 09, 2020 55,063
AuD 126,132 JPY 8,878,580 June 09, 2020 24,209
NZD 2,810 JPY 180,183 June 22, 2020 4,753
usD 3,170 JPY 339,208 June 22, 2020 2,399
usD 842 JPY 89,660 June 09, 2020 1,001
GBP 3,829 JPY 508,984 June 09, 2020 (2,983)
510,380,726
Note 13 - Future contracts
As at May 20, 2020, the Fundhad the following open future contracts:
Currency 2&ﬂfﬁ;€i§ Description Maturity date Market¥?53$ g;:ﬁﬁi:?gg

Long Positions
JPY 205 FUT NIKKEI 225 (OSE) June 2020 4,212,750,000 133,240,400
4,212,750,000 133,240,400

133,240,400

Note 14 - Securities lending

The Management Company has appointed Nomura Bank (Luxembourg) S.A. as Securities Lending Agent by an agreement
dated June 19, 2006. Security lending income is fixed under such agreement and is recorded on a daily basis in
arrears. As at May 20, 2020, the Fund had lent securities with a market value of JPY 4,912,718,591. Cash
collateral is received and held by the Securities Lending Agent for an amount equivalent to 105% of the market
value of the securities lent.
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Nomura Multi Currency Japan Stock Fund
Notes to the Financial Statements as at May 20, 2020 (continued)

Note 15 - Breakdown of the realised/unrealised results on investments
For the year ended May 20, 2020, the breakdown of the Net realised/unrealised results on investments, as set out
in the Statement of Operations of the Fund, is as follows:

JPY
Realised profit on investments 3,966,123,240
Realised loss on investments (930,729,054)
Net realised profit on investments 3,035,394,186

JPY
Change in unrealised profit on investments 3,839,857,464
Change in unrealised loss on investments (7,901,123,187)
Change in net unrealised result on investments (4,061,265,723)

Note 16 - Transaction costs

Transaction costs are defined as any broker commission fees, local, transfer and stock exchanges taxes and any other
charges and fees linked to the purchase and sale of investments. Transaction costs applied to a specific investment
transaction through the use of spreads or directly deducted from the price of the investments are excluded from the
transaction costs calculation.

The Fund did not record any transaction costs relating to the purchase or sale of its investments during the year
ended May 20, 2020.

Note 17 - Significant event
Since beginning of 2020, the spread of a novel coronavirus disease, known as COVID-19, has negatively impacted
the global economy and financial markets and caused significant volatility.

The impact of the COVID-19 outbreak on the financial performance of the Fund*s investments will depend on future
developments, including the duration and spread of the outbreak and related advisories and restrictions. These
developments and the impact of COVID-19 on the financial markets and the overall economy are highly uncertain and
cannot be predicted. If the financial markets and/or the overall economy are impacted for an extended period, the
Fund*s future investment results may be materially adversely affected.

In this context, the Management Company is continuously watching governments® efforts to contain the spread of
the virus and is closely monitoring the potential economic impact on the Fund"s performance.

The Fund is in full capacity to continue its usual operations in accordance with its investment policy and its
prospectus. The Fund"s unaudited net asset values are available on a daily basis.
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2021

35,160,216,901

57,414,001

35,102,802,900

8,231,366
3,140,529
7,258,929
1,931,893
384,858
231,098
58,709
71,432
8,894,806
743,947
184,611

99,395

10.40 1,164
18.64 2,086
10.36 834
19.65 1,581
10.30 1,338
15.39 1,999
10.34 1,555
16.77 2,523
10.37 798
20.46 1,574
10.35 909

16.57 1,455
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2021
1.1
2021

4,484,240,859.63

2,386,363,327.61

83,693,199.63

460,849,181.75

45,400,103.39

14 914,228,608.27

145,243,536.86

19 140,668,163,129

376,358,870.10

4,609,556.79

128,529,833.93

1,804,906.00

37,498,848.67

256,695,522.95

409,992,901.24

123,530,537.77

334,980,788.67

100,162,976.24

79

2021 30
5.46 12.50
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2021 31

2021 31 2020 31
10 386,121 50,142 354,695 46,061
10 9,985,104 1,296,666 9,943,527 1,291,266
10,371,225 1,346,807 10,298,222 1,337,327
26,250 3,409 26,250 3,409
26,250 3,409 26,250 3,409
10,397,475 1,350,216 10,324,472 1,340,736
375,000 48,698 375,000 48,698
1,372,500 178,233 1,267,500 164,598
37,500 4,870 37,500 4,870
1,335,000 173,363 1,230,000 159,728
7,632,773 991,192 7,392,229 959,955
242,195 31,451 345,544 44,872
9,622,468 1,249,574 9,380,273 1,218,122
216,948 28,173 275,777 35,812
524,059 68,054 649,422 84,334
34,000 4,415 19,000 2,467
775,007 100,642 944,199 122,614
10,397,475 1,350,216 10,324,472 1,340,736
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14.

15.

16.

18.

2021 31
2021 2020

10 1,470,452 190,953 1,348,420 175,106

(1,062,165) (137,933) (816,731) (106,061)

(954,426) (123,942) (754,388) (97,965)

(107,739) (13,991) (62,343) (8,096)

(71,752) (9,318) (41,821) (5,431)

(35,987) (4,673) (20,522) (2.665)

(45,501) (5,909) (35,000) (4,545)

10 (25,255) (3,280) (20,187) (2,621)

(2,483) (322) (4,516) (586)

(92,853) (12,058) (126,442) (16,420)

242,195 31,451 345,544 44,872

242,195 31,451 345,544 44,872
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2020 31

2021 31 219,163 2020 31 193,030
42,500 2020 31 42,500 35,834 2020 31
33,525 88,624
2020 31 85,140
2020 31 500
2021 31 2020 31 25,000
15 2021 31 2020 31
2020 31 37,500 1,230,000 7,392,229
- 345,544
(145,000) 145,000
250,000 (250,000)
2021 31 37,500 1,335,000 7,632,773
* 2020
10
2016 2016 16 47-3
51 2016 25
2020 2014 145,000 2021
250,000
2021 31 1,335,000 2015 2021
2020 31 1,230,000
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18.19
2021 31 2020 31
2021 31 2020 31
2021 2020
1,709,790 1,765,042
3,460
(6,678) (165,899)
(236,120) (250,723)
1,470,452 1,348,420
2021 31 2020 31
2021 31 97,175 2020
23,759 2020 31 18,019
31 55,058 6,760 2020 31 13,110
2020 31 67,361
2021 31 2020 31
10
100
2021 31 2020 31
2014 14
2021 31
92,500 2020 31 92,500
2015 12
364,175 2020 31 454,993
11
2021 31 9,959 2020 31 8,748
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GLOBAL FUNDS MANAGEMENT S.A.

Balance Sheet as at March 31, 2021

ASSETS

CURRENT ASSETS
Debtors
Trade debtors

a) becoming due and payable within one year

Cash at bank and in hand

PREPAYMENTS

TOTAL (ASSETS)

CAPITAL, RESERVES AND LIABILITIES

CAPITAL AND RESERVES
Subscribed capital
Reserves

1. Legal reserve

(expressed in Euro)

4. Other reserves, including the fair value reserve

b) other non available reserves
Profit or loss brought forward
Profit or loss for the financial year

CREDITORS
Trade creditors

a) becoming due and payable within one year
Other creditors

a) Tax authorities

b) Social security authorities

TOTAL (CAPITAL, RESERVES AND LIABILITIES)

Note(s) March 31, 2021 March 31, 2020
3, 10 386,121 354,695
10 9,985,104 9,943,527
10,371,225 10,298,222

26,250 26,250

26,250 26,250

10,397,475 10,324,472

Note(s) March 31, 2021 March 31, 2020
4 375,000 375,000
1,372,500 1,267,500

5 37,500 37,500
1,335,000 1,230,000

7,632,773 7,392,229

242,195 345,544

9,622,468 9,380,273

7 216,948 275,777

6 524,059 649,422
34,000 19,000

775,007 944,199

10,397,475 10,324,472

The accompanying notes form an integral part of these annual accounts.
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GLOBAL FUNDS MANAGEMENT S.A.
Profit and Loss Account
for the year ended March 31, 2021

(expressed in Euro)

Note(s) March 31, 2021 March 31, 2020

1. to 5. Gross profitor loss 8, 10 1,470,452 1,348,420
6. Staff costs (1,062,165) (816,731)
a) salaries and wages 9 (954,426) (754,388)
b) social security costs 9 (107,739) (62,343)
i) relating to pensions (71,752) (41,821)
ii) other social security costs (35,987) (20,522)
8. Other operating expenses (45,501) (35,000)

14_ Interest payable and simi lar expenses

a) concerning affiliated undertakings 10 (25,255) (20,187)

b) other interest and similar expenses (2,483) (4,516)
15. Tax on profit or loss 6 (92,853) (126,442)
16. Profit or loss after taxation 242,195 345,544
18. Profit for the financial year 242,195 345,544

The accompanying notes form an integral part of these annual accounts.
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GLOBAL FUNDS MANAGEMENT S.A.

Notes to the Annual Accounts
for the year ended March 31, 2021

Note 1 — General
Global Funds Management S.A. (the “ Company” ) was incorporated on July 8, 1991 in Luxembourg as a “ Société
Anonyme” governed by Luxembourg laws and holds the following trade register identification: Luxembourg B 37 359.

The Company®s registered address is at Building A — 33, rue de Gasperich, L-5826 Hesperange, Grand Duchy of
Luxembourg.

The principal activity of the Company is the creation, administration and management of investment funds for
which it receives management fees disclosed in the Profit and Loss Account as “ Gross profit or loss” .

The Company has been granted with Alternative Investment Fund Manager (AIFM) licence with effect on February 14, 2014.
Moreover, the Company has been granted with Chapter 15 of the modified law of December 17, 2010 license by the CSSF on
November 16, 2017. On July 10, 2020, the Company further extended its AIFM licence to manage investment fund exposed to
non-traditional assets.

The Company is included in the consolidated accounts of Nomura Holdings Inc., forming the largest body of undertakings of
which the Company forms a part as a subsidiary undertaking. The registered office of Nomura Holdings Inc. is located in
Tokyo and the consolidated financial statements are available at 1-13-1 Nihonbashi, Chuo-Ku, Tokyo 103-8645, Japan.

In addition, the Company is included in the consolidated accounts of Nomura Europe Holdings Plc, forming the smal lest body
of undertakings included in the body of undertakings referred to in the above-mentioned paragraph of which the Company
forms part as a subsidiary undertaking. The registered office of Nomura Europe Holdings Plc is located in London and the

consolidated accounts are available at 1 Angel Lane, London, EC4R 3AB, UK.

Note 2 — Summary of significant accounting policies

The annual accounts of the Company are prepared in accordance with Luxembourg laws and regulatory requirements and
according to general ly accepted accounting principles applicable in Luxembourg.

The significant accounting policies applied by the Board of Directors are summarised as fol lows:

Foreign currency translation
The Company maintains its accounts in Euro (* EUR” ) and the annual accounts are expressed in this currency.

All transactions expressed in currencies other than the EUR are translated into EUR at exchange rates prevailing at the
transaction date.

Cash at bank is translated at the exchange rates effective at the balance sheet date. Exchange losses and gains are

recorded in the profit and loss account of the year.
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GLOBAL FUNDS MANAGEMENT S.A.

Notes to the Annual Accounts
for the year ended March 31, 2021 (continued)

Note 2 — Summary of significant accounting policies (continued)
Other assets and liabilities are translated separately at the lower or at the higher, respectively, of the value converted
at the historical exchange rates or at their value determined at the exchange rates prevailing at the balance sheet date.

Realised exchange gains and losses and unrealised exchange losses are accounted for in the profit and loss account.

Debtors

Trade debtors are recorded at their nominal value. They are subject to value adjustments where their recovery is
compromised. These value adjustments are not continued if the reasons for which the value adjustments were made have
ceased to apply.

Provisions

Provisions are intended to cover loss on debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurred or certain to be incurred but uncertain as to their amount or as to the date on which
they will arise.

Creditors
Creditors include expenses to be paid during the subsequent financial year but related to the current financial year.

Gross profit or loss
Gross profit or loss includes the management fees earned from funds under management less other external charges. The
turnover is recorded on an accrual basis.

Interest income and interest expenses
Interest income and interest expenses are recorded on an accruals basis.

Comparative figures
Certain captions of the liabilities as of March 31, 2020 have been reclassified to al low proper comparison.

Note 3 — Trade debtors

As at March 31, 2021, Trade debtors consist of management fees for an amount of EUR 219,163 (March 31, 2020: EUR
193,030), risk management services for EUR 42,500 (March 31, 2020: EUR 42,500), AIFMD and reporting fees for EUR
35,834 (March 31, 2020: 33,525), Funds services to Global Funds Trust Company (* GFTC” ) for EUR 88,624 (March
31, 2020: EUR 85,140).

As at March 31, 2020, the Trade debtors also included other receivables for EUR 500.
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GLOBAL FUNDS MANAGEMENT S.A.

Notes to the Annual Accounts
for the year ended March 31, 2021 (continued)

Note 4 — Subscribed capital

As at March 31, 2021 and 2020, the issued and fully paid capital of the Company is represented by 15 registered
shares of a par value of EUR 25,000 each. As at March 31, 2021 and 2020, the Company has not purchased its own
shares.

Note 5 — Reserves and Profit or loss brought forward
The movements for the year are as fol lows:

Legal Other Profit or loss

reserve non available brought

reserves forward

EUR EUR EUR

Balance as at March 31, 2020 37,500 1,230,000 7,392,229
Previous year®"s profit or loss* - - 345,544
Release of net wealth tax (* NWT” ) reserve - (145,000) 145,000
Allocation to NWT reserve -—- 250,000 (250,000)
Balance as at March 31, 2021 37,500 1,335,000 7,632,773

* As per decision of the Annual General Meeting as at June 9, 2020.

Legal reserve

In accordance with Luxembourg legal requirements, at least 5% of the annual net profit is to be transferred to legal
reserve fromwhich distribution is restricted. This requirement is satisfied when the reserve reaches 10% of the issued
share capital.

Other non available reserves

Based on the Circular Fort. N° 47ter dated June 16, 2016, which determines the criteria for the reduction of the
NWT as from 2016, the Luxembourg direct tax authorities issued on July 25, 2016 a circular I.Fort N° 51 (the

“ Circular” ) indicating that a company may reduce its NWT for a given year by determining the minimum NWT that
should be subject to (subtracting the Corporate Income Tax for the precedent year), and by comparing this amount
with the NWT that is due based on the unitary value. For the NWT purpose, the company should be liable to the
highest of the said amounts (the minimum NWT after reduction or the NWT due based on the unitary value).

In order to avail of the above, the Company must set up a restricted reserve equal to five times the amount of
the NWT credited.

This reserve has to be maintained for a period of five years following the year in which it was created. In case
of distribution of the restricted reserve, the tax credit falls due during the year in which it was distributed.

The Company has decided to maintain this restricted reserve under “ Other non available reserves” .

As per Annual General Meeting held on June 9, 2020, the 2014 NWT reserve was fully released for an amount of EUR
145,000, and a NWT reserve of EUR 250,000 was constituted for 2021.

As at March 31, 2021, the restricted reserve amounted EUR 1,335,000 representing five times the NWT credited for
the years from 2015 to 2021 (March 31, 2020: EUR 1,230,000).
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GLOBAL FUNDS MANAGEMENT S.A.

Notes to the Annual Accounts
for the year ended March 31, 2021 (continued)

Note 6 — Taxes
The Corporate Income tax rate remained at 18.19% (including a 7% surcharge for the employment fund) and the

Municipal Business tax rate in Hesperange at 6.75%.

Note 7 — Trade creditors
As at March 31, 2021 and 2020, the balances are constituted of audit and tax consultancy fees, project costs,
salary related contributions and domiciliation fees payable.

Note 8 — Gross profit or loss
As at March 31, 2021 and 2020, this caption can be analysed as follows:

2021 2020

EUR EUR

Services fees 1,709,790 1,765,042
Other income 3,460 -
Consultancy fees (6,678) (165,899)
Other external charges (236,120) (250,723)
1,470,452 1,348,420

As at March 31, 2021 and 2020, the Services fees include the management fees, the risk management fees and other
fees.

As at March 31, 2021, Other external charges consist of domiciliation fees for an amount of EUR 97,175 (March 31,
2020: EUR 97,175), overseas regulation fees for EUR 23,759 (March 31, 2020: EUR 18,019), internal and external
audit fees for EUR 55,728 (March 31, 2020: EUR 55,058), legal fees for EUR 6,760 (March 31, 2020: EUR 13,110) and
other charges for EUR 52,698 (March 31, 2020: EUR 67,361).

Note 9 — Staff
For the year ended March 31, 2021, the Company has employed 8 persons (March 31, 2020: 7 persons).

Note 10 — Related parties

The Company is controlled by Nomura Bank (Luxembourg) S.A. (the “ Bank” ) (incorporated in Luxembourg), which
owns 100% of the ordinary shares. The ultimate parent of the Company is Nomura Holdings Inc. and is located in
Tokyo.

A number of banking transactions are entered into with the related parties in the normal course of business.

These include current accounts, short term deposits and foreign exchange currency transactions.
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GLOBAL FUNDS MANAGEMENT S.A.

Notes to the Annual Accounts
for the year ended March 31, 2021 (continued)

Note 10 — Related parties (continued)
Current accounts yielded negative interest for the years ended March 31, 2021 and March 31, 2020. The interest
rates applied derived from the short term deposit rates available on the market minus the same spread applicable

to non related parties® clients.

The Bank and the Company have signed a Service Level Agreement on February 14, 2014, as amended from time to
time, whereas the Company appointed the Bank to provide certain services to conduct its business under its
operating model. The annual amount of EUR 92,500 excluding VAT to be invoiced prorata temporis by the Bank for
the year ended March 31, 2021 (March 31, 2020: EUR 92,500) is recorded in deduction of the caption “ Gross profit
or loss” in the profit and loss account.

Under the same caption and according to the Risk Management Services Agreement dated January 12, 2015, as
amended, which was concluded with GFTC, the Company has provided Funds services for an amount of EUR 364,175
(March 31, 2020: EUR 454,993).

Note 11 — Assets under management

Assets under management which are not beneficially owned by the Company but for which the Company has investment
management responsibility have been excluded from the balance sheet. Such assets amount to approximately EUR
9,959 million as at March 31, 2021 (March 31, 2020: EUR 8,748 million).

Note 12 — Impact of COVID-19

The pandemic had no significant impact on the Company"s activities during the year ending March 31, 2021. The
Company has taken the appropriate sanitary measures to ensure its proper functioning.
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Audit report

To the Unitholders of

Nomura Multi Currency Japan Stock Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of Nomura Multi Currency Japan Stock Fund (the “ Fund” ) as at 20 May 2020, and of the results
of its operations and changes in its net assets for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial
statements.

What we have audited

The Fund®s financial statements comprise:

the statement of net assets as at 20 May 2020;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the statement of investments as at 20 May 2020; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (1SAs) as adopted for Luxembourg by the

“ Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23
July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the

“ Responsibilities of the “ Réviseur d"entreprises agréé” for the audit of the financial statements”
section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for
Accountants® Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the
CSSF together with the ethical requirements that are relevant to our audit of the financial statements.
We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our audit report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing

to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements, and for such
internal control as the Board of Directors of the Management Company determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible
for assessing the Fund®s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
of the Management Company either intends to liquidate the Fund or to cease operations, or has no

realistic alternative but to do so.

Responsibilities of the “ Réviseur d"entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the

audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control;
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obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund"s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company®s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund"s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our audit report. However, future events or

conditions may cause the Fund to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 17 September 2020

Represented by

Antoine Geoffroy
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Audit report

To the Unitholders of

Nomura Multi Currency Japan Stock Fund

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of Nomura Multi Currency Japan Stock Fund (the “ Fund” ) as at 20 May 2021, and of the results
of its operations and changes in its net assets for the year then ended in accordance with Luxembourg
legal and regulatory requirements relating to the preparation and presentation of the financial
statements.

What we have audited

The Fund®s financial statements comprise:

the statement of net assets as at 20 May 2021;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the statement of investments as at 20 May 2021; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23
July 2016) and with International Standards on Auditing (1SAs) as adopted for Luxembourg by the

“ Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23
July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the

“ Responsibilities of the “ Réviseur d"entreprises agréé” for the audit of the financial statements”
section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial
statements and our audit report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing

to report in this regard.

Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair
presentation of the financial statements in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements, and for such
internal control as the Board of Directors of the Management Company determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible
for assessing the Fund®s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
of the Management Company either intends to liquidate the Fund or to cease operations, or has no

realistic alternative but to do so.

Responsibilities of the “ Réviseur d"entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the

audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control;
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obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund"s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Management Company;

conclude on the appropriateness of the Board of Directors of the Management Company®s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Fund"s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our audit report. However, future events or

conditions may cause the Fund to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 15 September 2021

Represented by

Antoine Geoffroy
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Independent auditor”s report

To the Shareholders of

Global Funds Management S.A.
33, rue de Gasperich-Building A
L-5826 Hesperange

Opinion

We have audited the financial statements of Global Funds Management S.A. (the “ Company” ), which
comprise the balance sheet as at 31 March 2021, and the profit and loss account for the year then ended,
and the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 31 March 2021, and of the results of its operations for the year then
ended, in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “ Law of
23 July 2016” ) and with International Standards on Auditing (* 1SAs” ) as adopted for Luxembourg by the
“ Commission de Surveillance du Secteur Financier” (* CSSF” ). Our responsibilities under the Law of 23
July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the “ responsibilities
of the “ réviseur d"entreprises agréé” for the audit of the financial statements” section of our
report. We are also independent of the Company in accordance with the International Code of Ethics for
Professional Accountants, including International Independence Standards, issued by the International
Ethics Standards Board for Accountants (“ IESBA Code” ) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements, and have
fulfilled our other ethical responsibilities under those ethical requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Board of Directors for the financial statements

The Board of Directors is responsible for the preparation and fair presentation of these financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company"s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ réviseur d"entreprises agréé” for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a report of the “ réviseur
d"entreprises agréé” that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as
adopted for Luxembourg by the CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:
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Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company"s internal control;

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors;

Conclude on the appropriateness of Board of Directors® use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company®s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our report of the “ réviseur d"entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our report of the “ réviseur d"entreprises agréé” . However, future events or conditions
may cause the Company to cease to continue as a going concern;

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation;

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Sylvie Testa

Luxembourg, 1 June 2021
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