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2021

668,106.91 13.41
601,095.78 12.07
600,251.72 12.05
525,241.57 10.55
507,810.91 10.20
440,792.48 8.85
365,174.25 7.33
363,551.09 7.30
282,885.43 5.68
257,559.93 5.17
219,926.92 4.42
86,810.19 1.74
55,102.89 1.11
32,136.43 0.65
9,460.29 0.19
5,211.14 0.10
5,149.57 0.10
5,026,267.50 100.91
45,333.77 0.91

4,980,933.73
( 558 ) 100.00

2021 30

111.95
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2021
2020 10 716,772,958 0.6405
11 742,791,165 0.6790
12 763,072,296 0.7036
2021 732,559,203 0.6885
706,960,104 0.6710
672,406,926 0.6384
672,017,759 0.6587
661,272,900 0.6674
643,794,882 0.6622
629,294,450 0.6586
590,561,052 0.6584
557,266,368 0.6358
2021
2020 10 2021
2021

2020 10 2021 0.05

100x%
2021
2020
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2021 2021

244,402,783 876,540,599
() (244,402,783) (876,540,599)

HCH
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76

23 103

2021 30
111.95
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2021 31

6,042,002.45 676,402
2.2 5,391,460.47 603,574
2.5 76,824.06 8,600

2.4,10 25,566.02 2,862

5,493,850.55 615,037

26,083.67 2,920

2.4,10 24,521.80 2,745
20,677.62 2,315

20,570.58 2,303

13,635.85 1,527

3 3,380.65 378
3 3,011.48 337
6 1,684.63 189
7 1,389.57 156
8 462.96 52
4 277.80 31
5 185.08 21
182.68 20

116,064.37 12,993

5,377,786.18 602,043

590,561,052

897,025,973

0.6584
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2021 31

2.5 176,666.85 19,778
176,666.85 19,778

3 21,852.69 2,446
3 19,466.56 2,179
10,981.48 1,229

10,409.84 1,165

7 8,982.20 1,006
5,968.42 668

6 5,091.33 570
5,024.42 562

8 2,992.71 335
4 1,795.75 201
1,512.80 169

5 1,196.37 134
5,311.34 595

100,585.91 11,261

76,080.94 8,517
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2021 31

76,080.94 8,517
2.3 (5,003.81) (560)
2.2 (102,650.79) (11,492)
2.4 (285,076.92) (31,914)

(316,650.58) (35,449)

2.4,10 53,200.47 5,956
2.3 146.53 16
2.2 (81,205.88) (9,091)

(344,509.46) (38,568)
(938,976.10) (105,118)
(938,976.10) (105,118)
6,661,271.74 745,729

5,377,786.18 602,043
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2020 29 1,170,752,540
2021 28 1,053,544, 602

(156,518,629)
2021 31 897,025,973
2020 29 7,290,886.16 792,337,053
2021 28 6,661,271.74 706,960, 104
2021 31 5,377,786.18 590,561,052
2020 29 0.6768
2021 28 0.6710
2021 31 0.6584
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2021 31

2003 10 14

2012 18 2015 31

NDF
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2.1

2.2
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0.65
0.73
0.06
0.04
0.01
10,000
0.30

0.10
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10

2021 31

10.1

10,190.82 7,920,000.00 2021 15 (75.39)

6,205.51 40,000.00 2021 15 (19.47)
70,046.54 450,000.00 2021 15 (434.86)
37,453.18 142,000,000.00 2021 15 (279.35)
178,906.71 3,740,000.00 2021 15 (5,616.98)
11,023.07 240,000.00 2021 15 97.12
30,430.99 8,720,000.00 2021 15 (847.03)
116,033.09 33,240,000.00 2021 15 (3,261.18)
33,955.03 9,740,000.00 2021 15 (910.56)

8,213.21 2,450,000.00 2021 15 98.79
162,145.16 670,000.00 2021 15 (1,169.15)
13,272.41 270,000.00 2021 15 149.98

5,897.89 120,000.00 2021 15 67.62
11,402.49 230,000.00 2021 15 31.40
177,788.31 660,000.00 2021 15 (6,279.35)

5,124.46 20,000.00 2021 15 72.78
24,557.99 100,000.00 2021 15 (608.04)
14,737.81 60,000.00 2021 15 (367.84)
71,787.85 300,000.00 2021 15 62.02
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5,487.04 80,000.00 2021 15 (7.36)
6,066.69 90,000.00 2021 15 97.96
20,530.37 180,000.00 2021 15 931.69
85,630,000.00 112,911.73 2021 15 3,545.00
231,260,000.00 64,105.34 2021 15 3,564.34
22,420,000.00 6,201.94 2021 15 332.67
22,250,000.00 6,036.35 2021 15 211.58
33,630,000.00 8,557.25 2021 15 (246.66)
1,730,000.00 5,773.98 2021 15 (95.31)
1,700,000.00 5,672.14 2021 15 (95.37)
4,050,000.00 13,658.21 2021 15 (82.05)
2,052,335,000.00 142,370.02 2021 15 (335.40)
30,000.00 7,269.20 2021 15 61.32
830,000.00 41,226.05 2021 15 (35.39)
1,370,000.00 68,025.86 2021 15 (80.38)
120,000.00 6,018.06 2021 15 52.55
1,280,000.00 63,573.86 2021 15 (58.25)
20,000.00 5,170.49 2021 15 (26.75)
45,000.00 11,560.47 2021 15 (133.32)
2,900,000.00 39,812.41 2021 15 334.11
1,350,000.00 18,460.78 2021 15 82.95
4,760,000.00 152,799.18 2021 15 5,365.61
130,000.00 24,695.11 2021 11 (136.34)
1,500,000.00 108,904.78 2021 15 6,160.61
1,000,000.00 72,599.50 2021 15 4,103.39
160,000.00 7,319.98 2021 15 (93.48)
65,000.00 2,983.48 2021 15 (28.24)
360,000.00 16,574.89 2021 15 (105.40)
30,000.00 4,602.00 2021 15 (37.53)
80,000.00 12,412.57 2021 15 40.48
160,000.00 24,665.47 2021 15 (78.72)
3,918.82
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10.2
?
19,086,080.00 173,945.47 2021 27 102.05
4,361,299.00 39,706.22 2021 27 (18.18)
1,223,664.00 11,132.91 2021 27 (12.69)
9,091,285.00 82,756.53 2021 27 (50.39)
5,572,802.08 611,514,049.00 2021 27 (2,895.39)
(2,874.60)
11
2021 31
97.6159 4.1592
5.1845 4.0834
782.8250 3.8483
3,816.7622 4.1733
21.5775 73.2627
294 .6849 32.2814
14,266.8073 8.3204
109.8149 42 .5448
20.0753 14.5702
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12

2020 CoviD 19

coviD 19

coviD 19

13

2021
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2021 31
*
800 BRAZIL NTN F 10 01JAN23 SERIES NTNF 313,624.56 159,455.01 2.97
1,230 BRAZIL NTN F 10 01JAN25 SERIES NTNF 297,056.89 244,563.06 4.55
150 BRAZIL NTN F 10 01JAN27 SERIES NTNF 48,231.58 29,477.98 0.55
220 BRAZIL NTN F 10 01JAN29 SERIES NTNF 59,396.53 42,949.38 0.80
55,000,000 CHILE GOBIERNO REPUBLIC 2.80 10CT33 68,526.29 57,007.63 1.06
55,000,000 CHILE GOBIERNO REPUBLIC 4.70 1SEP30 85,101.11 72,056.97 1.34
85,000,000 CHILE GOBIERNO REPUBLIC 5 1MAR35 134,249.05 110,959.03 2.06
55,000,000 CHILE GOBIERNO REPUBLIC 5 10CT28 77,780.95 73,636.63 1.37
610,000 CHINA REPUBLIC 3.12 05DEC26 SER1916 92,927.00 96,070.29 1.79
2,270,000 CHINA REPUBLIC 3.29 23MAY29 SER1906 350,656.16 361,229.25 6.72
310,000 CHINA REPUBLIC 3.81 14SEP50 INBK 49,811.20 50,841.67 0.95
61,000,000 COLOMBIAN TITUL TRES 7.25 260CT50 B 16,325.08 14,553.49 0.26
175,000,000 COLOMBIAN TITUL TRES 7.75 18SEP30 B 58,081.82 48,155.53 0.90
110,700,000 COLOMBIAN TITULOS TRES 10 24JUL24 B 42,600.87 32,918.80 0.61
830,000 CZECH REPUBLIC 1.00 26JUN26 SER95 34,916.79 37,092.69 0.69
400,000 CZECH REPUBLIC 2.75 23JUL29 SER 105 18,407.90 19,769.78 0.37
1,124,000,000 EMPRESAS PUBLIC 8.375 08NOV27 REGS 365,303.82 278,300.68 5.18
10,020,000 HUNGARY GOVT 3.00 21AUG30 30 A 35,250.44 34,923.81 0.65
1,914,000,000 INDONESIA REP 11 15SEP25 SER FR40 283,009.52 163,269.75 3.04
1,212,000,000 INDONESIA REP 7 15MAY27 SERIES FR59 109,550.44 91,568.72 1.70
675,000,000 [INDONESIA REP 7 15SEP30 FR82 38,124.93 50,105.56 0.93
410,000,000 INDONESIA REP 7.5 15JUN35 FR80 23,412.05 30,893.39 0.57
785,000,000 [INDONESIA REP 8.25 15MAY36 FR72 56,382.51 61,790.63 1.15
3,491,000,000 INDONESIA REP 8.375 15SEP26 FR56 292,983.46 279,067.39 5.19
70,000 MALAYSIAN GOVT 3.828 05JUL34 S0419 18,002.83 16,826.15 0.31
55,000 MALAYSIAN GOVT 3.844 15APR33 SR0413 15,643.02 13,515.28 0.24
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2021 31
*
170,000 MALAYSIAN GOVT 3.885 15AUG29 SR0219 42,529.22 42,853.92 0.80
115,000 MALAYSIAN GOVT 3.9 30NOV26 S 0316 27,523.84 29,247.76 0.54
300,000 MALAYSIAN GOVT 4.893 08JUN38 S 0418 81,483.84 79,472.08 1.48
180,000 MALAYSIAN GOVT 4.921 06JUL48 SR0518 50,097.59 47,085.61 0.88
170,000 MALAYSIAN GVT 3.502 31MAY27 SER0307 42,541.48 42,121.48 0.78
39,500 MEXICAN BONOS 7.75 13NOV42 SER M 212,606.38 199,974.29 3.72
43,350 MEXICAN BONOS 8.5 31MAY29 SER M 20 202,608.41 236,353.89 4.40
80 PERU BONO SOBERANO 6.95 12AUG31 26,010.13 20,803.56 0.39
210 PERU REPUBLIC OF 5.7 12AUG24 60,522.61 54,462.51 1.01
60,000 PERU REPUBLIC OF 6.15 12AUG32 19,322.24 14,324.44 0.26
40,750 PETROLEOS MEX 7.19 12SEP24 REGS 248,265.76 193,422.70 3.60
300,000 POLAND GOVT 2.5 25JUL26 SER 0726 71,262.34 82,828.91 1.54
445,000 POLAND GOVT 2.5 25JUL27 SER 0727 120,846.95 123,221.35 2.29
130,000 POLAND GOVT 2.75 250CT29 SER1029 34,666.04 36,841.78 0.69
20,000 ROMANIA GOVT 5.80 26JUL27 SER 15Y 5,876.91 5,375.47 0.09
24,400,000 RUSSIAN GVT BD 7.05 19JAN28 SR 6212 297,671.42 338,110.61 6.29
10,750,000 RUSSIAN GVT BD 7.7 23MAR33 SER 6221 160,690.22 154,837.83 2.88
14,850,000 RUSSIAN GVT BD 8.15 03FEB27 SR 6207 247,736.19 215,588.96 4.01
6,000,000 SOUTH AFRICA REP 7 28FEB31 R213 447,168.59 357,023.77 6.64
1,100,000 SOUTH AFRICA REP 8 31JAN30 SER 2030 70,789.91 71,982.40 1.34
2,770,000 SOUTH AFRICA REP 8.75 28FEB48 2048 195,827.33 163,250.84 3.04
4,300,000 THAILAND GVT BD 3.4 17JUN36 133,242.82 155,786.19 2.90
2,550,000 THAILAND GVT BD 3.65 20JUN31 84,561.60 93,621.85 1.74
1,500,000 THAILAND KINGDOM 2.875 17JUN46 59,296.40 50,810.23 0.94
2,450,000 THAILAND KINGDOM 4.875 22JUN29 97,394.96 95,854.29 1.78
60,000 TURKEY GOVERNMENT 11 24FEB27 7,017.27 5,689.64 0.10
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2021 31

400,000 URUGUAY REP OF 8.25 21IMAY31 9,085.20 9,515.56 0.17

6,042,002.45 5,391,460.47 100.25

6,042,002.45 5,391,460.47 100.25

6,042,002.45 5,391,460.47 100.25
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*

13.18

13.18

12.58

12.58

11.71

11.01

11.01

9.45

8.86

7.36

7.36

5.18
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5.83

1.67

1.67

1.06

1.06

0.18

0.18

0.11

0.11

100.25
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2020 12 246,310
450,000 450,000 1,000
1,000 85

2021

17 498,787,473,665
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BNY
38
59 131 19
52

193 2020
2020 12 31

24140
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2019 12 31 2020 12 31

1,717,207 1,814,256
340,146 324,307
10,786,742 10,702,347
530,459 1,216,777
37,856 112,988
13,412,412 14,170,678
13,412,412 14,170,678
2,424,626 3,941,348
2,168,840 879,172
892,935 876,200
5,486,402 5,696,721
5,486,402 5,696,721
246 246
1,193,830 1,193,830
6,731,934 7,279,880
7,926,010 8,473,956
7,926,010 8,473,956

13,412,412 14,170,678
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2019 2020
2019 12 31 2020 12 31

3,525,755 3,827,394
3,261,978 5,078,386
6,787,733 8,905,781
3,071,984 3,325,768
2,911,246 4,631,475
5,983,231 7,957,243
239,481 241,035
17,180 22,141
256,662 263,177
547,840 685,360
88 53

10
99 53
20,655 119,352
85,022 17,917
105,678 137,270
442,260 548,143
1,982 197
440,278 547,946

440,278 547,946

26/40



EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooood

2019 2019 12 31
246 1,193,830 6,291,655 7,485,732 7,485,732
440,278 440,278 440,278
440,278 440,278 440,278
246 1,193,830 6,731,934 7,926,010 7,926,010
2020 2020 12 31
246 1,193,830 6,731,934 7,926,010 7,926,010
547,946 547,946 547,946
547,946 547,946 547,946
246 1,193,830 7,279,880 8,473,956 8,473,956

27140
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29 31
30 31
19 31
1ASB FASB
26 1ASB IFRS
15 FASB Topic606 IFRS 15 30
Topic606 29 12 15
IFRS 15
IFRS 15
2022 12
30

10
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31

1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820

IFRS 13

2022 12

2019 2019 12 31
2020 2020 12 31
2019 2019 12 31
1,000 1,000
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1,000 1,000
2020 2020 12 31

1,000 1,000

1,000 1,000
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2019 12 31
1,717,207 1,717,207
1,717,207 1,717,207
2,424,626 2,424,626
2,168,840 2,168,840
892,935 892,935
5,486,402 5,486,402
37,856 37,856
37,856 37,856

31/40



EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooood

2020 12 31
1,814,256 1,814,256
1,814,256 1,814,256
3,941,348 3,941,348
879,172 879,172
876,200 876,200
5,696,721 5,696,721
112,988 112,988
112,988 112,988
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2019 12 31
10 10
( (
1,717,207
1,717,207
2020 12 31
10 10
( (
1,814,256
1,814,256
2019 12 31
2,424,626
2,424,626
2020 12 31
3,941,348
3,941,348
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2019 12 31
602,632 5,070 5,070
2,391,347 42,927 42,927
2,993,979 37,856 37,856

2020 12 31
630,000 5,582 5,582
3,822,560 118,570 118,570
4,452,560 112,988 112,988

2019 12 31

2020 12 31
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2019 2019 12 31 )
3,525,755 3,261,978 6,787,733
10
2020 2020 12 31 )
3,827,394 5,078,386 8,905,781
90
10
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2019 2019 12 31
( )
BNY
795 2,949,548
845,775
239,271
1,647,942
« D
1.135 133,706
37,856
28,236
BNY
2,424,626
50
2,424,626
20,655
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2020 2020 12 31
( )
BNY
795 3,209,710
824,875
239,271
1,728,288
1.135 79,444
112,988
79,518
BNY
1,516,722 3,941,348
50
24,347
113,353
BNY 2020 BNY
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2019
2019 12 31

2020
2020 12 31

3,963,005 29

4,236,978 41

220,139 22 273,973 00
2019 2020

2019 12 31 2020 12 31

440,278 547,946

440,278 547,946

2,000 2,000

1,000 1,000

1,000 1,000
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2021

BNY

193
BNY 2020
2020 12 31 42

BNY 2020 12 31

39/40



EDINETOOOO
OO000DOO00o0DO000DO000D00o0bD000nD0oO0no(ELs214)
OOoooooooooooooood

40/40



	表紙
	本文
	１ファンドの運用状況
	（１）投資状況
	（２）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２販売及び買戻しの実績
	３ファンドの経理状況
	（１）資産及び負債の状況
	（２）投資有価証券明細表等

	４管理会社の概況
	（１）資本金の額
	（２）事業の内容及び営業の状況
	（３）その他

	５管理会社の経理の概況
	（１）資産及び負債の状況
	（２）損益の状況

	監査報告書

