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2021
218,631,325.92 99.83
373,496.20 0.17
219,004,822.12
100.00
24,511
2021
148,889,487.84 86.95
20,198,993.95 11.80
169,088,481.79 98.74
2,155,763.48 1.26
171,244,245.27
100.00
19,166
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2021
110,536,606.46 23.77
21,033,487.88 4.52
14,535,865.11 3.13
13,625,624.90 2.93
10,396,416.95 2.24
9,169,305.09 1.97
9,062,685.29 1.95
6,308,697.23 1.36
5,113,188.66 1.10
4,276,808.07 0.92
2,997,223.42 0.64
2,339,312.40 0.50
2,086,136.30 0.45
1,913,572.81 0.41
1,877,181.86 0.40
1,400,025.41 0.30
1,380,011.35 0.30
640,599.64 0.14
609,444.23 0.13
151,097.52 0.03
104,171,487.47 22.40
58,002,613.93 12.47
24,186,502.80 5.20
17,406,891.63 3.74
1,515,359.86 0.33
19,064 ,258.14 4.10
3,939,301.20 0.85
3,536,433.53 0.76
3,113,916.40 0.67
1,482,880.07 0.32
1,055,175.78 0.23
2,171.54 0.00
23,227,302.69 4.99
5,164,166.10 1.11
1,729,561.25 0.37
1,477,754.98 0.32
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14,599,042.49 3.14
4,151,072.96 0.89
1,851,272.07 0.40
509,130,455.47 109.47
44,042,178.85 9.47
465,088,276.62
100.00
52,053
2021
2021
(@)
PIMCO Total
Return Strategy 1,587,621.28(117.40| 186,388,502.60| 137.71| 218,631,325.92] 99.83
Fund
2021
(@)
PIMCO Total
Return Strategy 1,081,181.38| 132.06| 142,780,558.17|137.71| 148,889,487.84| 86.95
Fund
2021
U.S. Treasury Bills 0.051| 2021/ 7 5,200,000.00 5,199,942.22| 5,199,963.24 3.04
Federal Home Loan Bank 0.033| 2021/ /22 4,000,000.00 3,999,923.00| 3,999,930.00 2.34
U.S. Treasury Bills 0.028| 2021/ /10 2,900,000.00 2,899,924.68| 2,899,918.10 1.69
U.S. Treasury Bills 0.022| 2021/12/11 2,200,000.00 2,199,905.40| 2,199,769.00 1.28
U.S. Treasury Bills 0.048| 2022/ /24 1,900,000.00 1,899,558.77| 1,899,535.56 1.11
U.S. Treasury Bills 0.030| 2021/ /30 1,800,000.00 1,799,956.50| 1,799,952.88 1.05
U.S. Treasury Bills 0.041| 2021/10/14 1,700,000.00 1,699,917.76| 1,699,928.92 0.99
Federal Home Loan Bank 0.035| 2021/10/ 500,000.00 499,995.62 499,996.25 0.29
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2021
( ) ( )
Uniform Wor tgage-Backed 2.000| 2051/ /11|  34,900,000.00 35,100,921.88| 35,263,572.84 7.58
Security, TBA
U.S. Treasury Bonds 3.375| 2044/ 715 |  18,600,000.00 18,893,059.87| 23,800,007.77]  5.12
U.S. Treasury Notes 2.125| 2024/ 730 |  12,600,000.00 12,598,124.90| 13,260,023.41]  2.85
Brazil Letras do Tesouro 0.000| 2022/ 7 66,100,000.00 11,541,521.36| 12,117,582.07|  2.61
Nacional
U.S. Treasury Notes 0.875] 2030711715 | 10,100,000.00 9,962,269.84| 9,761,886.74]  2.10
U.S. Treasury Bonds 1.375] 2050/ /15|  9,200,000.00 9,105,918.37| 8,050,000.00]  1.73
U.S. Treasury Notes 2.625| 2020/ /15 6,600,000.00 6,504,021.88| 7,313,882.80|  1.57
Uniform Hortgage-Backed 3.500| 2051/ /10 6,900,000.00 7,293,515.63| 7,306,076.50|  1.57
Security, TBA
U.S. Treasury Bonds 3.125[ 2044/ 715 |  5,600,000.00 6,078,913.02| 6,903,968.74|  1.48
10 |Hawksnoor Nortgages PLC 1.100] 2053/ /25 | 4,743,081.43 5,882,908.57| 6,557,564.06]  1.41
11 |U.S. Treasury Bonds 1.375| 2040711715 6,200,000.00 6,038,263.00] 5,740,812.50|  1.23
12 |U.S. Treasury Bonds 2.000| 2050/ /15 5,600,000.00 6,356,541.30| 5,601,875.00[  1.22
13 | Uniform Nortgage-Backed 2.500| 20817 711 5,400,000.00 5,580,421.88| 5,589,778.25]  1.20
Security, TBA
14 |Volkswagen Bank GrbH 1.875] 2024/ /31|  4,500,000.00 5,150,941.45| 5,558,579.80]  1.20
15 |Brazil Letras do Tesouro 0.000| 2022/ 7 27,400,000.00 4,846,085.20| 5,130,945.12 1.10
Nacional
16 |U.S. Treasury Bonds 2.750| 2042711715 | 4,200,000.00 4,103,803.73| 4,861,335.95|  1.05
17 |U-S. Treasury Bonds 1.875| 2041/ /15|  4,300,000.00 4,190,806.57| 4,334,601.58]  0.93
Israel Government
18 ° 3.800| 2060/ 713 |  3,400,000.00 3,512,986.43| 3,939,301.20|  0.85
International Bond
19 |cp1 Property Group s.A. 2.750| 2026712/ 2,600,000.00 2,757,466.39| 3,359,253.96]  0.72
20 |Society of Lloyd's 4.750| 2024/10/30 2,100,000.00 3,354,776.74| 3,187,669.90]  0.69
21 |unicredit SpA 7.830 2023/ /12 2,600,000.00 2,600,000.00| 2,996,468.80|  0.64
22 |Digital Euro Finco LLC 2.625| 2024/ /15 2,300,000.00 2,606,878.81| 2,000,674.04]  0.62
23 [U.S. Treasury Bonds 4.375| 2039/11/15 2,000,000.00 2,556,415.41| 2,846,015.62|  0.61
1 Ni
24 | Central Nippon 2.567| 2021/ /11 2,700,000.00 2,700,000.00| 2,710,084.50 0.58
Expressway Co. Ltd.
25 | Tovd Point Wortgage 0.950| 2045/ /720 1,915,158.05 2,502,354.96| 2,646,197.60 0.57
Funding PLC
26 | Stratton Hortgage 1.250| 20817 725 1,870,850.37 2,427,224.43| 2,587,400.50|  0.56
Funding PLC
27 |U.S. Treasury Bonds 1.625| 2050711715 2,700,000.00 2,748,495.36| 2,513,003.91|  0.54
28 |uropa Securities PLC 0.277| 2040710710 1,867,316.00 2,163,369.13| 2,496,147.28|  0.54
Central Nippon
29 0.585| 2022/ /15 2,400,000.00 2,400,000.00| 2,403,613.22|  0.52
Expressway Co. Ltd.
30 |U.S. Treasury Bonds 2.750| 2042/ /15 2,000,000.00 2,085,976.32| 2,314,843.76]  0.50
2021
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279,752,747.49 31,309,927,499 103.39 11,571

2012
273,573,113.81 30,618,302,898 103.22 11,552

2013
250,592,251.71 28,046,284,811 100.38 11,235

2014
236,605,369.42 26,480,872,945 99.36 11,120

2015
211,291,662.63 23,647,762,882 97.31 10,891

2016
183,058,520.38 20,487,909,601 96.44 10,794

2017
177,974,549.38 19,918,911,567 92.72 10,377

2018
186,519,274.12 20,875,237,160 94.43 10,569

2019

10
205,201,563.85 22,966,159,026 98.30 11,002

2020

11
217,471,989.88 24,339,465,107 95.99 10,743

2021
2020 10 211,178,749.79 23,635,125,676 98.68 11,044
11 218,472,701.40 24,451,464,741 99.51 11,137
12 222,516,045.67 24,903,995,831 99.32 11,116
2021 223,648,905.32 25,030,785,483 98.54 11,029
220,455,043.92 24,673,328,516 96.55 10,806
219,713,491.59 24,590,333,979 95.23 10,658
221,280,040.09 24,765,662,087 95.89 10,732
217,471,989.88 24,339,465,107 95.99 10,743
216,330,244.70 24,211,680,987 96.41 10,790
216,554,073.19 24,236,731,871 97.06 10,863
215,545,200.77 24,123,818,870 96.59 10,810
212,960,613.73 23,834,551,889 95.58 10,697

2021
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453,397,581 10,246

2012
558,912,180 10,188

2013
502,697,819 9,863

2014
384,522,918 9,719

2015
296,189,434 9,445

2016
331,599,808 9,176

2017
364,336,980 8,628

2018
361,767,661 8,598

2019

10
422,923,443 8,862

2020

11
402,977,194 8,751

2021
2020 10 439,435,807 8,939
11 443,547,470 9,023
12 451,101,874 9,010
2021 456,922,986 8,947
447,053,100 8,775
417,983,217 8,663
421,290,478 8,732
402,977,194 8,751
391,926,871 8,801
381,474,969 8,869
380,074,005 8,836
376,476,162 8,752
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65,976,200.74 5,308,445,112 102.23 8,225

2012
71,747,638.64 5,772,815,005 100.06 8,051

2013
68,816,466.50 5,536,972,895 94.40 7,595

2014
75,306,404.71 6,059,153,323 90.52 7,283

2015
62,082,042.78 4,995,121,162 86.86 6,989

2016
59,504,772.07 4,787,753,961 84.86 6,828

2017
54,653,309.78 4,397,405,305 80.16 6,450

2018
53,116,758.12 4,273,774,358 80.09 6,444

2019

10
68,756,135.06 5,532,118,627 81.90 6,590

2020

11
64,668,336.74 5,203,214,374 79.62 6,406

2021
2020 10 65,166,849.60 5,243,324,719 82.01 6,599
11 65,760,285.70 5,291,072,587 82.55 6,642
12 69,261,157.99 5,572,752,772 82.35 6,626
2021 70,696,154.75 5,688,212,611 81.73 6,576
69,720,411.05 5,609,704,273 80.20 6,453
66,569,602.75 5,356,190,237 79.16 6,369
65,367,236.34 5,259,447,836 79.59 6,404
64,668,336.74 5,203,214,374 79.62 6,406
60,610,826.83 4,876,747,127 79.92 6,430
61,052,493.40 4,912,283,619 80.37 6,467
61,477,876.68 4,946,509, 958 79.98 6,435
60,216,559.68 4,845,024,392 79.18 6,371
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6,962,639.31 87,032,991 98.86 1,236

2013
6,767,320.65 84,591,508 99.06 1,238

2014
63,427,550.12 792,844,377 102.71 1,284

2015
108,668,128.55 1,358,351,607 107.85 1,348

2016
128,392,799.09 1,604,909,989 112.78 1,410

2017
384,968,535.70 4,812,106,696 117.34 1,467

2018
635,138,023.55 7,939,225,294 143.86 1,798

2019

10
1’234,171’441_04( 15,427,143,013 168.39 2,105

2020

11
854,884 ,685.70 10,686,058,571 189.27 2,366

2021
2020 10 1,049,528,868.11 13,119,110,851 177.31 2,216
11 996,642,491.38 12,458,031,142 181.57 2,270
12 966,735,575.17 12,084,194,690 183.57 2,295
2021 956,047,987.20 11,950,599,840 183.82 2,298
925,384,437.63 11,567,305,470 182.21 2,278
897,781,292.56 11,222,266,157 181.43 2,268
882,889,922.95 11,036,124,037 186.72 2,334
854,884 ,685.70 10,686,058,571 189.27 2,366
836,944,613.47 10,461,807,668 193.14 2,414
831,567,938.90 10,394,599, 236 197.28 2,466
822,514,092.12 10,281,426,152 199.33 2,492
810,826,100.30 10,135,326,254 200.37 2,505

10

2020

83/293




EDINETOOOO

o o o o =2 51
Ooooooooooooooooooad

233,213,903.00 26,101,300,024 81.11 9,078

2012
168,948,910.57 18,908,762,071 71.87 8,044

2013
121,678,364.05 13,618,242,504 64.50 7,219

2014
79,282,588.59 8,873,307,315 43.25 4,841

2015
54,774,712.97 6,130,385,876 36.22 4,054

2016
62,398,400.04 6,983,628,932 40.21 4,500

2017
47,831,882.35 5,353,344,273 32.38 3,624

2018
39,894,394.29 4,464,980,609 29.47 3,298

2019

10
24,132,108.11 2,700,865,540 21.19 2,372

2020

11
18,377,767.63 2,056,839,753 21.33 2,387

2021
2020 10 18,904,158.82 2,115,753,455 19.88 2,225
11 20,229,949.41 2,264,135,938 21.44 2,400
12 20,547,184.98 2,299,640,943 22.24 2,489
2021 19,196,881.88 2,148,515,020 20.92 2,341
18,031,025.59 2,018,032,384 20.10 2,250
17,415,058.66 1,949,093,365 19.60 2,194
17,892,962.40 2,002,580,352 20.50 2,294
18,377,767.63 2,056,839,753 21.33 2,387
19,104,533.93 2,138,179,437 22.31 2,497
18,706,534.79 2,093,635,374 21.92 2,453
18,595,433.99 2,081,200,972 22.00 2,462
17,266,455.30 1,932,461,677 20.54 2,299
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85,400,627.25 6,871,334,469 81.13 6,528

2012
48,750,600.83 3,922,473,343 72.24 5,812

2013
44,235,488.59 3,559,187,412 67.93 5,466

2014
34,909,145.41 2,808,789,840 57.27 4,608

2015
40,985,208.06 3,297,669,841 52.19 4,199

2016
50,950,865.15 4,099,506,610 55.82 4,491

2017
25,209,306.73 2,028,340,819 43.50 3,500

2018
24,318,699.90 1,956,682,594 43.16 3,473

2019

10
17,197,952.53 1,383,747,261 32.93 2,650

2020

11
11,478,648.66 923,572,071 28.48 2,292

2021
2020 10 13,202,671.11 1,062,286,918 29.22 2,351
11 13,537,505.59 1,089,227,700 30.03 2,416
12 13,155,137.96 1,058,462,400 29.87 2,403
2021 11,864,054.72 954,581,843 28.13 2,263
11,198,030.83 900,993,561 26.77 2,154
10,753,036.61 865,189,326 26.52 2,134
11,069,935.79 890,687,034 27.33 2,199
11,478,648.66 923,572,071 28.48 2,292
12,063,444.15 970,624,716 30.58 2,460
11,960,693.57 962,357,405 30.68 2,469
12,030,444.27 967,969,546 30.96 2,491
11,323,635.61 911,099,721 29.24 2,353
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2021

.30 34

.30 34

.30 34

.30 34

.30 34

.30 34

.30 34

3.60 403
3.60 403
3.60 403
3.60 403
3.60 403
3.60 403
3.60 403
3.60 403
10 3.60 403
11 3.60 403
2020 10 0.30 34
11 0.30 34
12 0.30 34
2021 0.30 34
0
0
0
0
0
0
0
0

.30 34
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360

360

360

360

360

360

360

270

10 180

11 180

2020 10 15

11 15

12 15

2021 15

15

15

15

15

15

15

15

15
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.25 20

.25 20

.25 20

.25 20

.25 20

.25 20

.25 20

8.40 676
8.40 676
8.40 676
8.40 676
6.30 507
4.80 386
4.80 386
3.90 314
10 3.00 241
11 3.00 241
2020 10 0.25 20
11 0.25 20
12 0.25 20
2021 0.25 20
0
0
0
0
0
0
0
0

.25 20
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1.10 14

6.60 83

6.60 83

6.60 83

6.60 83

6.60 83

6.60 83

10 6.60 83
11 6.60 83
2020 10 0.55 7
11 0.55 7

12 0.55 7
2021 0.55 7
0.55 7

0.55 7

0.55 7

0.55 7

0.55 7

0.55 7

0.55 7

0.55 7
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15.00 1,679

11.50 1,287

9.00 1,007

9.00 1,007

6.55 733

4.80 537

4.80 537

3.60 403

10 2.40 269
11 1.08 121
2020 10 0.08 9
11 0.08 9

12 0.08 9
2021 0.08 9
0.08 9

0.08 9

0.08 9

0.08 9

0.08 9

0.08 9

0.08 9

0.08 9
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15.00 1,207

11.30 909

8.40 676

8.40 676

7.70 620

7.20 579

7.20 579

5.10 410

10 3.00 241
11 1.57 126
2020 10 0.12 10
11 0.12 10

12 0.12 10
2021 0.12 10
0.12 10

0.12 10

0.12 10

0.12 10

0.12 10

0.12 10

0.12 10

0.12 10
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.32

.74
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.56

.81

.12

.73
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RIN|JOO|JO|IDNMN|IFP|IN]IOlW| &>

11 .31

100x

100.00
10,000 100.00 100.00

.69

.95

.34

.19

.88

.96

.05

.78

10 .16
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11 .78
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.23

.09

.74

.79

.92

.22

.12

.78

10

.01

11

Ol | |OC|JlWIN]IBAMIN]|]O |

.88

.04

.88

10.

35

11

.43

10.

69

.90

28.

23

10

21.

64

11

16.

32
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11.80

18.99

24.27

10 19.95

11 5.76

.21

.97

.66

.33

AlwlOo N>

.57

20.75

10.94

10 16.75

11 8.75
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939,343 621,208 2,705,901
(939, 343) (621,208) (2,705,901)
912,865 968,370 2,650,396
(912, 865) (968,370) (2,650,396)
263,114 417,130 2,496,380
(263,114) (417,130) (2.496,380)
379,319 494,376 2,381,323
(379,319) (494,376) (2,381,323)
163,090 372,999 2,171,414
(163,090) (372,999) (2,171,414)
136,912 410,233 1,898,093
(136,912) (410, 233) (1,898,093)
228,902 207,454 1,919,541
(228,902) (207,454) (1,919,541)
267,596 211,908 1,975,229
(267,596) (211,908) (1,975,229)
381,297 269,024 2,087,502
(381,297) (269,024) (2,087,502)
452,670 274,517 2,265,655
(452,670) (274,517) (2,265,655)
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40,323 15,456 44,251
(40,190) (11,275) (44,251)
33,463 22,852 54,862
(33,463) (22,852) (54,862)
15,087 18,982 50,967
(15,087) (18,982) (50,967)
3,810 15,212 39,565
(3.810) (15,212) (39,565)

277 8,481 31,361
@17 (8,481) (31,361)
10,652 5,877 36,136
(10,652) (5.877) (36,136)
10,955 4,862 42,229
(10,955) (4,862) (42,229)
710 863 42,076
(710) (863) (42,076)
14,158 8,513 47,721
(14,158) (8,513) (47,721)
7,115 8,787 46,049
(7.115) (8.787) (46,049)
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665,186 175,473 645,391
(665,186) (175,473) (645,391)
876,007 804,354 717,044
(876,007) (804, 354) (717,044)
189,129 177,176 728,997
(189,129) (177,176) (728,997)
229,282 126,403 831,876
(229,282) (126,403) (831,876)
111,651 228,786 714,741
(111,651) (228,786) (714,741)
233,589 247,104 701,226
(233,589) (247,104) (701,226)
125,503 144,945 681,784
(125,503) (144,945) (681,784)
102,942 121,502 663,224
(102,942) (121,502) (663,224)
401,990 225,728 839,486
(401,990) (225,728) (839, 486)
272,020 299,329 812,177
(272,020) (299, 329) (812,177)
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70,427 0 70,427

(65,855) ©) (65, 855)

14,640 16,750 68,317

(14,315) (16,750) (63,420)

580,008 30,802 617,523

579,981) 25,878) (617,523)

646,345 256,260 1,007,608

(646,345) (256, 260) (1,007,608)

654,156 523,317 1,138,447

(654,156) (523,317) (1,138,447)

2,817,355 674,901 3,280,901

(2,817,355) (674,901) (3,280,901)

2,324,746 1,190,611 4,415,036

(2,324,746) (1,190, 611) (4,415,036)

0 4,741,583 1,827,764 7,328,855
(4,741,583) (1,827,764) (7,328,855)

4 764,347 3,576,434 4,516,768

(764,347)

(3,576,434)

(4,516,768)
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2,595,517 1,307,506 2,875,108
(2,595,517) (1,307,506) (2,875,108)

674,960 1,199,293 2,350,775

(674,960) (1,199,293) (2,350,775)

203,920 668,192 1,886,503

(203,920) (668,192) (1,886,503)

349,354 402,645 1,833,212

(349,354) (402,645) (1,833,212)

206,337 527,408 1,512,141

(206,337) (527,408) (1,512,141)

387,212 347,690 1,551,663

(387,212) (347,690) (1,551,663)

129,986 204,415 1,477,234

(129,986) (204, 415) (1,477,234)

83,468 207,140 1,353,562

(83,468) (207,140) (1,353,562)

31,973 246,825 1,138,710

10 (31,973) (246,825) (1,138,710)
7,404 284,338 861,776

H (7,404) (284,338) (861,776)

103/293



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

967,602 332,300 1,052,688
(967,602) (332,300) (1,052,688)
554,279 932,149 674,818
(554,279) (932,149) (674,818)
141,154 164,762 651,210
(141,154) (164,762) (651,210)
65,956 107,668 609,498
(65,956) (107,668) (609, 498)
307,229 131,449 785,278
(307,229) (131,449) (785,278)
353,892 226,335 912,835
(353,892) (226,335) (912,835)
70,285 403,621 579,499
(70, 285) (403,621) (579,499)
71,949 88,016 563,432
(71,949) (88,016) (563,432)
93,023 134,149 522,306
(93,023) (134,149) (522,306)
799 120,047 403,058
(799) (120,047) (403,058)
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10
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50
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2.20
1.65
1.10
0.55

2.00
1.50
1.00
0.50
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0.22 0.20
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4.7
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902
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)
)
1933 902(K)(2)
4.7
(@
)
©
@
4.7(a)(2) 4.7()@3)
10
4
(e)
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31

Caisse de Consignation
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3,000

Caisse de

Consignation

3,000
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131

23 103

2021 30 111.92
80.46 12.50
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2021 31

2021 31
2(b) 0 0
2(b) 220,545 24,683
4(a) 1 0
2(e) 968 108

0 0
300 34
94 11
12 1
221,920 24,837
4(a) 24) ®)
(204) (23)
(361) (40)
6 (28) 3)
6 (78) )
6 (19) 0
0 0
(70) ®
(784) (88)
221,136 24,750
0 0
190,287 21,297
2,312
8,751.00

95.99 10,743
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2021 31
2(b) 18,653 2,088
2(b) 159,592 17,862
4(a) 2,289 256
2(e) 667 75
630 71
1,242 139
441 49
9 1
183,523 20,540
4(a) (4,374) (490)
“) )
(1,647) (184)
6 (56) (6)
6 (79) (€©))
6 (15) @)
(440) (49)
(57) (6)
(6,672) (747)
176,851 19,793
18,652 2,088
154,886 17,335
6,594

79.62 6,406

28.48 2,292

189.27 2,366

21.33 2,387
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2021 31
2(c) 0 0
0 0
0 0
6 (897) (100)
7 0 0
6 (328) @GN
6 (219) (25)
0 0
(70) )
(1,514) (169)
(1,514) (169)
2(c) 5,953 666
2(¢) (109) 12)
5,844 —654
2(¢) (1,986) (222)
2(¢) 6 1
(1,980) (222)

2,350 263
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2021 31
2(c) 21 2
8 1
29
6 (1,131) 127
7 (12) €))
6 (821) 92)
6 (216) 24)
€Y )
(57) (6)
(2,238) (250)
(2,209) (247)
2(c) 17,117 1,916
2(c) 7,032 787
24,149 2,703
2(c) (12,614) (1,412)
2(¢) (10,163) (1,137)
(22,777) (2,549)

(837) —(94)
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209,127 23,405
45,234 5,063
(7,949) (890)

0 0
(27,626) (3,092)
2,350 263
221,136 24,750
262,112 29,336
34,680 3,881
(8,692) (973)

0 0
(110,412) (12,357)
(837) (94)
176,851 19,793
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2021 31

839
522
48
7,329
2,087
1,139
272
1
;
764
454
7
0
0
0
0
0
0
(299)
(120)
®
(3,576)
(275)
(284)
812
403
46
4,517
2,266

862
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2021 31 2020 31 2019 31
221,136 24,750 209,127 23,405 189,851 21,248
402,977 422,923 361,768
217,472 24,339 205,202 22,966 186,519 20,875
8,751.00 8,862.00 8,598.00
95.99 10,743 98.30 11,002 94.43 10,569
2021 31 2020 31 2019 31
176,851 19,793 262,112 29,336 202,383 22,651
76,147 6,127 85,954 6,916 77,435 6,230
854,885 10,686 1,233,621 15,420 635,138 7,939
18,378 2,057 24,132 2,701 39,894 4,465
79.62 6,406 81.90 6,590 80.09 6,444
28.48 2,292 32.93 2,650 43.16 3,473
189.27 2,366 168.39 2,105 143.86 1,798
21.33 2,387 21.19 2,372 29.47 3,298
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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2021 31

1.29710
5.22175
€ 0.82092
109.97500
8.56875
1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
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FHLMC PCs
FHLMC
PCs

TBA
TBA
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NAV
NAV
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2021 31
2021 31 2021 31 2021 31

5,953 4,489 17,118

0 0 (€))

5,953 4,489 17,117

396 3,804 75,810

(505) (4,653) (68,778)

(109) (849) 7,032

5,844 3,640 24,149

(1,986) (2,055) (12,618)
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0 0 4
(1,986) (2,055) (12,614)
@ (23) (7,048)
7 142 (3,115)
6 119 (10,163)
(1,980) (1,936) (22,777)
10
SFTR SFT
SFT  SFIR 11
[ ]
[ ]
[ ]
[ ]
2021 31 SFT
11
2020 COVID-19
COVID-19

CoviD-19

2021

2021
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2021 31
B g
L SRR (T Fa) Bl
BRTrF
WAL 2 — b
FAhS: p=&is U F—=ws ALFFP—Zri-F @) 1. G268, 651 § 220,545 T3
Bl Fal § 200,545 9. 73

OTC Sl U #85 ¢ FfdE (Sl : FHEMre, STREIRCEBRC)
¢ TREORNEZARIEAICEDRESO LRREIhEZ LHRE,

o P HWTHE
2SR BME. MRy SR, L PO ST LT,
A _ AR R
A lHFEs (8 1E) i el i RS FAE (M) s HE) B
BOA 0672021 ¥ 15,301 § 140 § i 5 05 1 0,00
BPS g2 § 1347 ¥ 147, 222 0 {4 4 (0, 08
BRC 04,2021 1 11% 122, 332 0 {1 (k1] 0,00
HUS 02021 ¥ 5.615 § 5l 0 o ] 0,00
03/ 202 L 5l ¥ 3. 615 0o V] 0 . 00
R 04/2021 ¥ 690§ 6 0 ] ] 0,00
S0X 06202 % LadTy 147, =22 ] {8} {8y [ 0H]
3 I § (24} % (23h t. o1
OTC &7 U 47 4 ERES I 5 (23 {0.01)
R rEEsS § 200,522 84. 72
FoOO SRS LR R % 614 0. 28
MR E § 221,136 1600, 00

B EEER A SR R Tl )
o FRNONEEEEEAICE AR 2 RRARE D ENRE,
(n) 77 FoEEdat

OTC Bk U AF 4« TRRICH LT (B SSAThiAE

EUFEE. 2021 S5 0 31 AMFED, BN EO 00 BT A7 TR LT (ZHD SR SRENREOEETRS,

OTC & W A4F 4 70 i T4 AH—Tp—
HEl B (S8R0 /HA L
B 3 i % T i
B )] 0 (%)
BRC (n i 7
SOK (8 il {8

T AW, (EE R TR T O (R~ ) oo R (@R Y A 2 S LU U R R
T H BRI TR, MR ENC TS ERES (Y 22 B ENEHY =y £8BOS L,
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2021 31
LT AEEE A
2] (TR (T Fa)  H#EY
DRSS R A
S
SELRH A
Federal Hose Loan Bank
0. 0% due 220052021 (k) {e) i 7, 000 L 7. 000 3. ok
TR
0.022% due 13/11/2021 (b} (e} 2,200 200 LM
0,051% due 0R/09,2021 (b} de} (o) &, 200 g200 4.6
0,05%% due 02/08,/2021 (a) (b} (c) 1.253 1. 258 o7l
11,663  G6.59
I 1 Sl 1 o o B 18,650 10.55
DEREHED 3 5 FOREE A 2E i 18,653 1055
BW7 ¥
WA R — b
iz bk JF—s ALFFP—TrrE @ 1,17, 258 § 1G9 car 0
7y FEN § 169,592 90.24
OTC fol 7" U /45 0 RN E (880 : FHUfe, SAORERRS)
s FRNOBEEORIEAICLDRES0 ERRINS I LHRS,
TR
iR#A AT T A
WEH (A ./1E) s | S T FIREE  RES (R (#%) HoEo
BPS 06/2021 5 T 915 § 0 5 0s u 0. )
GLM 06/2021 a4 4,155 a {10} (10} {0, 01}
HIS 06,2021 Al 4 8 3 ] 0 ] 0, 00
06/2021 3 1 AD 65 ] ] 0 0, 00
Wil 06/2021 31 298 a i1} (1} 0, 00
] 1] H {1118 {1 fo.o1)
~u VRN THEN
20215 A 3 BINGE, MRS TR, LTFORRELETERBDEN LT
B A FEFABHIEE S (0 S 0
ikl (RAF) | S ANHEE  REE 3R & HE
BOA 06,2021 AUD B % 67 § 1 ] K] 1 0. 00
08/ 2021 ] 10,808  ALD 13, 954 ] (48) 148} (0, 03)
B3 06/2021 AUD 16,260 % 1T, 636 100 ] 100 0, 06
07/2021 § 12,425 ALD 15, 589 (] (97 {u7) (0, 05)
CI 06/ 2021 14,951 19, 244 ] {118) (115} (0, 06}
GLM 062021 AUD 18 3 143 1 i 1 0, 00
HIS 06/ 2021 &7 28 [1] 1] 1] 0, 00
JPl 05/ 2021 % #, 00g AlD 10, 333 (1] (38) (35) L0, gy
Wil 06,2021 17,070 21931 ] LEFL Y (171} (9, 100
50X L2021 AlD a1 5 pus 11 1 Q 1 (U]
T 06/2021 a, 362 1, 150 16 o] 16 0.0
/2021 5 i, 151 ALD 5, 362 1] {16} (16} (6. o)
LA 06/ 2021 A 21,812 3 16, 907 51 ] 1 0. 03
07/2021 ] 16,696 ALD 21, 539 ] (98] =] (0. 05
3 210 4 (373 % (363} 0. 200
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2021 31
221G H 3 HNE, SFFLRF5LA LT TABLIUTE FART TP TA-r 5 AR, BT ORRFSETRREEHN LTy
b | AT B
HESF LA .4 e HRENE EERAIE k8 @R (i) B
BOA 06/ 2021 ERL 47,514 3 B, 974 3 0 § (1 § {126) {0, 07)
06/ 2021 § 8,825 BRL 48,345 B} 0 433 0,24
07/ 3021 85,877 47,103 13 0 123 0,07
BPS 06/ 2021 g 1.7 i2 0 12 0,01
BRC 06/ 2021 [5RL 38 5 7 a 0 1] 0,00
CHE 06/ 2021 207 35 0 (2} {2 0, 00
06/ 2021 3 B 672 [ERL 47, 662 455 L] 155 0,26
GLM 06,/ 2021 L 1071 3 2 0 2y (2 0,00
I 06/ 2021 3 4,600 [ 47,056 Ak 0 405 023
WY1 06,/ 2021 L 47,250 5 8, 543 0 (201} i) B (0,12
07/ 3021 L3 8 825 ERL 47,250 168 i 145 011
358 06/ 202 13Kl 47,426 ] B, 962 0 {121} {121) (0. 07}
07/ 31 H 8,938  BRL A7, 426 119 i 114 0.07
UAG O/ | PBRL 1,161 L] 25 [ 2 {2 0. 00
§ LT % (4p4) § . 2o 0,73

2P A BRE. PV SRS T, MToRRESETRRNEN L Ty

%A AR R
HEX LB E) RS e il et K REREE  REd (Hi%) 7 %) HeER%
BOA 08,2021 5 4,643 TRY 82, 165 3§ 0 5 (266} § { 7B (i, 15)
BPS 04,2021 23, 659 199, 227 [ {436) (435 (0, 28)
072021 12230 104, 6 0 {227 (227) (0. 1)
FIF o202 TRY 3,3 i 105 9 0 9 0, 01
08,2021 E L7 TRY 3,7 0 [Ra) 68 (0,04}
GLA 06,2021 47 1. 245 o 2 (2 0. 00
HUS (i 2021 g, a2y %, |56 0 IF v (B52 (0, 48)
07 2001 TRY 12, (58 35 1,416 31 o a1 a, a2
151 e 2021 2 557 303 5 [1] = 0,00
Il 5,/2021 101, 648 11, #67 e o 12 0, 06
0,/2024 E a3, 841 TRY 200, 443 0 {480} {450) (0. 28)
072 14, GOV 167, 355 0 {427} 427 (0. 24
RYL 06,/2021 1, 421 11, 746 o (500 {50 {0, o)
a0 06,72021 TRY 4, 447 5 11,763 157 0 157 0. 04
06,2021 5 o476 TRY 20, 792 0o (48) {48) (0, 03)
07 /2021 11, 763 101, 219 o (17 (173) (o, 100
o8 072021 G, D04 706 B 0 B 0. 00
(62021 1,576 16, 600 0 (400 40 1o, 02)
07,/2021 3,601 30, 520 o (a7} a7 (0, 08)
LA 062021 TRY g, 148 E i 13 0 13 0.0
05,2001 5 TR TRY G4, 028 [V BT {157) {0, 08}
§ ] 3 (3, 336} 3 {3, 003 (170
OTC & 1) A7 ¢ iRk E] (2, 085) {1, 18)
R AT ERE A B ¥ 176,160 99, 61
FORORBTERE L UUR 3 691 0.39
A $ 176,861 100, 00
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2021 31

AT RGRE SRR SRS (0 T )

s FREORERERIACLVMENO BRSNS LALD,

(a)
{b)
(el
()
{o)

TR,
Yo - r—d ik,

TR, WMETORE D 2R,

77 FoBRSE,

ERAT o 7 F DA Fild (ISM) R F—SETRMENS 2E0, 202185 H 31 EOE, M 603 & FA-oilAGERS: X
TRE30 ¥ FADBAY, ST AT 4 THSOERE LTEANLATINS,

OTC SMF 1 47 o+ TRLICH LT (248 SBAThiiag

ELFrL, 20215 H 31 ARED, WELE EOOTC T Y A7  TilbORE LT (28 SRASENROEETHRS,

OTC 7 U #5472 R Th A=
ey EERE () A o
BOA 3 14 3 (17 35 LAE)
BIS {643) 350 {Z9a)
CEx 33 (270) L]
FBF {60 0 (60}
GLA [k ] (13
HUS 521) 681 (140)
150 5 1] 5
Tl {436) 280 (156)
(L] (175) 12 (163}
RYL {500 a {500
50X 153} a (53]
558 2 i] (2)
TR {131) 0 (531}
LIAG (143) 0 (143

b A Uy - WL,

(S TR0 TSR Pt R " (MR~ ) e e, (@A Y 2 BL TR Y A2 iZE
FLANNMIZ-oVTIE, MEENIC TS EROES gY 222 ERAY Ry | SBROT L,
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2021 31

TR L R
SEhE N [Fufr) (F2 Fa) %
WD - 5 AR
TAEAF
FF U
Provincia de Buenos Alres
3T BETY due 127042025 ARS 400 L] 2 00
=2 FUT
FEHE— 4 — 1 - oy TR

Firsthas Mortgage Funding Trust

L300 due 08903,/2049 AUD & 000 1,568 032
ALE o i

i

Aircastle Lid
2, Bo0% due 2600 ,/20% & I, 300 1, 280 0

Bacardi Ltd
4, 450% due 15/06,/2025 1. G0 L

I =G

FFYA

TV

Brazil Letras do Tescure Macional

0, 00 due 017002021 (b BEL 26, 4 4, 8D 103
0, 0006 due 01012022 (b 8, 500 1,767 0,37
il o B, 747 1.40
it

b g B )

Province of Ontaric
3 150% due O306,2022 CaD 1, (00 852 018

o
o
5

13

-]
t‘al
]

Provines of Quebec

2, 75% due 25/08,/2021 ] B, B0 &, 036 124
&, 000% due O)/12/20252 CAD H0 260 005
kS ER 7. 048 1. 47
sy 1]

i

Ambac LSNI LLC

B, 00 due 13/02/2003 i il G 0, 21
TR

i

Ko jame Oy
18754 due 27/05/2027 £ 1. 500 1, 958 0. 41

FFA
ik

Altarea 5.C. A
1L BTES due 17/01,/200% 1, 500 1,554 0348

Banque Federative du Credit Mutuel 5 A
1. 143% due 20,07,/2023 5 1, 500 1,525 032

BNP Paribas 5. A

1. 904% due 300082028 1,400 1,394 .29
G, 7500 due 14/03,/2022 (d) e} 1, 400 1,451 0.3
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2021 31

LT SR A
T (FMED  (FREA) By
BPCE 5. A
4, 0005 due 13/069,/2023 H 1, 400 5 1508 0.3
RCI Banque 5. A
2. 000% due 11007,/2024 E 1, 200 1,538 0 32
Spciete Generals 5. A
1 468% due 14/12/2008 H 1. 204 1. 194 005
TR AEL 10, 455 2,18
&
il
Deutache Bank AG
L O due 19/11/2025 E 1, 100 1,364 0.8
1. 764 due 19/11/2030 1, 10 1,347 L]
3, 3006 due 16/11,/2022 § 0 35 Q.19
3.061% due 2B/11,/2025 1, 300 1,412 L1
4 250% due 14,/10,/2021 1, 500 1,521 32
5. 000 due 140252022 1, 200 1238 [
Volkawagen Bank Gebil
0, D34% due 01082022 e 1, 0o 1,235 0,26
1. B73% due 31/01,/2024 4, G 5, 158 1.20
B it 14, BE1 3,04
A F
ik
Adoni Electricity Musbai Ltd.
3, 049% due 12/0252000 4 B0 GO il I3
TAATFE
TEw k- A Pk
Aguedict European CLO DAC
0, G40 due 20,007,200 B 1, GO 1,852 41
Arbour CLO DAC
0, 580% due 13/08,/2029 26 1,128 0.2
BlueMountain Fuji EUR CLO DAC
0, G50% due 15,/07,/2030 1, 304 1,568 03
Bospharus CLO DAC
0, 830% due 15/12,/20340 1, 60O 1,949 0. 41
Cork Street CLD Designated Activity Co
0, TEe due 27/11./2028 aiG 1,143 025
C¥C Cordatus Loan Fund DAC
0,634 due 15/10,/203] 1, 100 1,341 [
Haleyon Loan Advisers Europesn Funding DAC
0. 770% due 18/01,/2031 2, G50 321 067
Invesco Eure CLO DAC
0, R0 due 13/07/203] 1, 103 1,306 0,38
Marlay Park CLO DAC
0, T40% due 15/80,/2030 1, 400 1, G 045
Falmer Square European Loan Funding DAC
0, 870% due 15,/02,/2030 1,137 1, 387 0=
Purple Finance CLO DAC
0, 800% due 25/01,/2031 1, 400 1,708 038
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2021 31
B HEE A
R0 (FMED  (PREA) Ry
Tore Eurcpean CLO DAC
0, 740% due 15/00,2000 4 550 8 671 i 14
19, 175 3.9
iz
AIB Group FLC
2O8TH due 30/05/2031 1, 200 1, 561 032
SMBC Aviation Capital Finance DAC
3, 000% due 15,/07,/2022 § E0O B19 0 17
2, 380 i 44
HEHFE—F— « A TR
Primrose Residential
0, 169% due 24,/08,/2061 £ 1, 500 1,325 . 358
T T Kkt 3, 380 I 86
4 AF=n
WY i
Israel Govermment Internaticnal Bond
3 B00% due 1305,/ 2080 ¥ 5,400 3T .78
AFUF
i
Atlantia SpA
1. 87T5% due 12/02/2008 3 1, 100 1, 368 0.
Izmchiliare Grande stribuzions SI1IG SpA
2. 125% due 261152024 1, 300 1,576 0. 33
Intesa Sanpaolo Spd
4. D0 due 2304,/2020 4 1, 400 1.518 032
UniCredit SpA
7. 830% due 04/12,2023 2, G0 3,028 0. 63
Unipel Gruppo SpA
3, 200% due ZH/08,/2030 E 1, 300 1. 674 [USHE]
£ # VT ER 9, 165 1.1
5F.4
s
Central Nippon Expressesy Co. Ltd
0, 616% due 1502,/2022 4 Z, 40 2, 405 50
2, 667% due 02/11/2021 Z, 70 2,7H 0. 57
Mitsubishi UF] Financial Group, Inc.
1 412% due 177072025 i 1, WD 1. 724 [ 151
Hizuho Financial Group, Ime
2.2001% due 100 31 1, 10 1,079 022
2, 555% due 13042025 1, 400 1,473 0.3
3, 7% due 19/07/2023 A 1, 704 1,382 02
Nissan Motor Co. Ltd.
4, 8IS due 17,/00,2000 H 1, 400 1,551 L8
Sumi tomo Mitsui Financial Group, Inec.
1 AT4% due 08/07,/20%5 1. 300 1.319 0.7
13, BET 2.8
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¥
Jopan Firance Organization for Municipalities
3.575% due 27/040,2023 1 I L 8 5 1. 453 i 31
BA&H 15, 160 315
AFEFAY
it
CPI Property Group 5.A
2.750% due 12/65,/200% E 600 3,452 [ Mgt
Logicor Financing SAFL
2. 700% due 15/0] /2000 E 1, 200 1,778 i, 37
ey A A S R .23 .09
FF
b A
Ares Eurcpean CLO BV
0, 000% due 15/50/3031 (o) E 1. 000 =18 035
Cairn CLO BY
0, GE0% due 20000,/2028 162 200 [
Contego CLO BY
0. 3685 due 15/11/2026 553 BT3 0. 14
Groavenor Place CLD BY
0, 730% due 30102029 17 1118 0,33
Tikehau CLO BY
0, 600 due 04,/08,/2028 1, 008 1. 258 [
o, 43T LU
i
EMW Finance NV
2, 250% due 12082022 5 L, 400 1,432 030
Cooperatieve Rabobank UA
4, 375% due 04/08/2035 1, 00 L1I7 0,33
6. G29% dug 29/06,/202] (d) {e) B L, G0 225 0.2
ING Groep NY
1 184% due 02/00,/2023 H L. 400 1473 [
NP B
4. BN due 01,/06,/2023 GO0 [ 1] LU
Teva Fharmsceutical Finance Netherlends BY
1. 250% due 31,09,/2023 E (i 1,197 0.5
| 200% due 13/04/20032 1, 300 1, 604 .33
8, G446 1. 80
#7 # et 13,083 &1
Ay e—
s d
Yara International ASA
4. T50% due O1/06,/2028 § 1, 600 1,877 .34
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g B
Foru Goverrment Internaticnal Bond
5. Q40 due 12,/00/2024 PEN . 600 H 2272 o447
6, 350% due 108,208 4, 300 I, 314 07
B, 950% due 12/08/2031 1. 0040 310 007
B, 200% due 12.08,/2026 1, 000 aH 0. 07
L 1 4230 0. 63
E
s §
Baneo Espirite Sante S5.A
4. 7500 due 15/01/2018 ° € Bix) 158 . 05
HF—r
U
Qutar Government Internstional Bond
33755 due 14,039,202 3 1, ) 1, 507 .31
4, O00% due. 14,/09,/2029 1, 40 1, G4 . 34
o=t 3. 121 (. 55
[ i}
tixi §
Kookmin Bark
4, 500 due 01/02/20279 (e} 1, 204 1, 356 0. 23
P
i
Baneo Bilbas Yizcaya Argentaria 5 A
0, 875% due 18/0%,/2023 7 T06 . 15
1. 125% due 18/08/2015 i) ] o B4
Lo it i, 404 . =
el
oK
Eurcpean Investment Bank
0, 73 dug 15/11,/202 E 1, 50 2,181 oda
AR T
i
Castollum AR
2025% due 2001152023 E 1,200 1, b36 0. 52
Sagax AB
1. 125% due 30001,2027 1, 00 1, 243 0. 26
Samhal lsbyggpnadsbalaget i Norden AB
1, 000 due 120082027 1, 305 1, BYG o33
20z —F il I, 473 ]|
A A
-4
Credit Suisse Group AG
2, 160% due 05/046,/200%5 i 1, Wl 1. 745 [HR 1
29576 due 14/12/2023 1, 304 1, 546 0. 28
4 207% due 12/086,2004 1, 50 1. B4 03
UES Group MG
3. 401% due 23052023 1, GO 1, BiE o34
4 A8 G, 343 1. 32
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-
Assura Financing FLC
30008 due 190072008 £ 300 5 471 0 10
Babeock International Group PLC
L 375% due 13/08,/2027 E LI L. 105 0B
Barclays Bank PLC
T.623% due 21/11/2022 (el 5 25t 204 .06
0 179 due 1270672021 1. 300 I, 303 0.5
Barclays FLC
3. 125% due 17/00/2004 3 500 7 0. 16
4, 610 due 15/02/2023 3 B0l B4 017
Chanel Ceres FLC
0, 500% due 31/07/2005 e |, 300 42 i 31
1, 000% due 3150720031 1. GO0 I, 215 1 =
Isperial Brands Finance FLC
35000 due 26,/07/2026 5 1. 100 1,182 0.5
Informa PLC
2. 125% due D6/10/20I5 8 1. 2300 b, 554 0,32
Lloyds Banking Group PLC
1 A%TR due O7/00,/2025 AUl 1. 000 T84 il 16
3.900% due 12003,/2024 5 L. 300 1, 420 o.M
Ratiomeide Building Society
3, ThEN due O803,/2004 1. 500G I, 582 [ ]
Ratwest Group PLC
3, BT5% due 13,08,2023 1. 500 L 611 0.3
Society of Lloyd" =
A, T3 due 30010/2024 i 2100 3. 296 0. 65
Standard Chartered FLC
0, 981% due 12/01,/2025 3 1. 50D 1, 50y 0.3
4. 24T% due 20001,/2023 (] I, 28 LU

21, B0 4. 44

B e 7 o e i B
Alba PLC
0. 2501% due 17,/08,/2039 £ a3 454 004
Eurcsail PLC
0. 240% due 15/12/2044 266 376 008
1 030% due 13/086,/2045 34T 1187 [
Great Hall Mortgmges PLC
0, 330% due 18/06,/2039 3 G988 974 0,20
Hawksmoor Mortgages FLC
1. Otery due 25,05,/2053 £ i, 952 7050 147
Ludgate Funding PLC
0. G due 01012061 a5z 1.203 L1
Rewgate Funding PLC
0, 254% due 01,/12,/2060 i a7 019
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Resloc UK FLC
0, O0Fe due 13/12/0043 £ (1 3 l. 525 0,32
0, 240% due 15/52,/2043 £ 8al 1. 214 0.325
Rechester Flnancing FLC
1 9B1% due 18/06,/2045 iTE 1. 105 023
Stratton Mortgage Funding PLC
1. 249% due 25/06,/2051 1. %54 2. TET 0. 58
Towd Peint Mortgege Fumding PLC
0, 949% due 20,06,/2045 1. 953 2,781 0. 58
1, 110% due 20080/2051 |, 243 1. 345 035
Uropa Securities FLC
| 266% due 10/10,/2040 1. 20 2, B46 . 55
26,074 5. 42
AW AEE 47, B4 @, 41
TATHEmE
T e sy PR
Bear Stearns Asset-Backed Securities Trust
0, 260% due 25/12/2038 § 105 104 002
0, 3476 due 25042037 ° T 555 012
1 057% due 25,/06,/2005 L) 671 14
CIT Mortgage Loan Trust
1 492 due 25/10/2037 SR T i 11
Citigroup Mortgage Loan Trust Asset-Backed Pass-Through Certificates
1L037% due 25/10/2034 1. 01% 1,016 LU |
Citigroop Mortgage Losn Trust, Ime.
0, 873% duw 25/01,/2035 I.278 1,253 0,36
Countrywide Asset-Backed Certificates
0, 65 due 25,00,/ 2035 211 271 i, 06
0, 9% due 25,/03/2047 ° 1. 877 1,655 8]
Countrywida Asset-—Backed Certificates Trust, Inc.
0, G30% due 25/12,/200 1. ey 1, 464 [ ]
GSAA Home Equity Trust
0, 463% due 25/07,/2007 25 420 o 0a
Home Equity Asset Trust
0. BT2% due Z5/10,20:0 (K] L] [}
JRdorgan Mortgage Acquisition Comp
0. 67T due 25/05,/2035 1. 5az 1,587 b33
Morgan Stanley ABS Capital, Ine. Trust
0, 857% due 25/07,/2035 103 105 0. 02
Bemura Home Equity Loan, Ine, Homse Equity Loan Trust
0, 527% due 25/09,/2015 00 6a] 014
Option One Mortgage Loan Trust Assot-Backed Certificates
0. 7527 due 25/11,/2035 B [ 0.00
0, TEXR due 25/11,/2005 1. 243 1. 191 025
Residential Asset Mortgage Products Trust
0, GEZ% due 25/01,/2005 1. B0 1. 481 0 H
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Fesidentianl Asset Securities Corp. Trust
0. 7E% due 25712003 H 2 438 H 205 .50
0,877% due 25/00,/2004 B0 Tea 17
SLC Student Loan Trust
0, 204% due 15/09,/2027 470 464 0. 10
Structured Asset Investment Loan Trust
0. 812% due 25/10/2005 459 465 0. 10
0, B57% due 25/08,/2035 a3 L3 0.
L 142% due 25008,/2034 272 271 0. 06

14, 052 3. 46

ot
Abb¥ie, Imc,
2, 950% due 21/11/2026 1. 100 1, 181 B
3, 200 due D6S11/2002 T0d T4 015
Aserican International Group, Inc.
3, 7% due 10V0T,/2025 00 832 0.1
Asoricon Tower Corp.
2. 750 due 15/01/2027 1. 400 1,475 LS5
3.375% due 15/10/2026 B0 B4 0.18
Anheuser-Busch InBev Worldwide, Ine.
4. 500 due 0106,2050 1. 400 1,612 L
Ashtead Capital, Ine.
5, 250% due 01/08/202%5 400 418 0,049
ATAT, Inc.
1, 650 due 0]/02,/2028 1. 400 1, 363 0.
2, 250% due 01022032 1. 400 1,348 (8]
4, 350% due 01/03/202 1.4800 1,718 0. 38
Avangrid, Ine.
3. B0 due 01/06,/2079 1. 600 1.7 0. 37
Bank of Aserica Carp.
1 176% due 24/04,/2023 1. 700 1,714 0, 35
Baxslta, Inc.
3, 600% due 23/06,/2022 353 368 0,08
Bayer U.5. Finapce LLC
4, 250% due 15/12/2025 1. 500 1, 683 03a
Broadcom, Ine.
341U due 15/04/2033 1,200 1,24 05
30450 due 15908,/20095 1,355 14T o3l
&, G00% due 15/11/2032 (A 1, 680 LU
Charter Comsunications Operating LLC
4, 4B4% due 23/07,/2022 1. 900 1, 663 0,15
Citigroup, Inc.
16784 due 15/05,/2004 (] 1, 742 0. 35
Crown Castle Towers LLC
3,27 due 15/05,/2042 BOD GO2 g 12
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CYS Pass=-Through Trust
G, 943% due 10,701,/2030 5 5% i 7l 0.0
Cyruslnae LP
2,00 due 15/11/202 1. 300 1,378 i 2u
Daimler Fimance Morth America LLC
2. 550% due 15/08,2022 1. 600 1. 643 0.3
Dell International LLC
B, 450% due 15/06,2023 1. 500 1,554 0. 41
Digital Bure Fimeo LLC
2, 6255 due 15/04/2024 E 2,300 3, 004 062
M aeover Bank
4. 200% due O8/08,/2023 5 1. 175 1272 0.26
Digeovery Communications LLC
3, 625% due 15/06,/2000 1. GO0 1,713 0,6
Edizon International
3. 500% dug 15/11,/200 1, 100 1. 153 [1 =1
Esary University
20 143% due 01092030 1. 400 1,412 [ e
Espower Finance LP
1. 367% due 17,/08,2027 1. 400 1, 387 0.
Ensble Midstream Partners LP
A4, AR dup 15/08,/2027 GO Bilid [
EFR Properties
4. G50 due 15042028 1. 600 1,679 L3
Equinix, Inc.
2. 625% due 18/11/2024 1. 300 1,3m [
FirstEnergy Corp.
33508 due 15/07/20%2 1. 300 1, &1 0,38
Fiserv, Imec.
2, 2530% due 01./06/2027 1. 700 1,738 [ 7
Ford Moter Credit Co. LLC
1. 065 due 12/00,/2021 1, 100 1, (8 023
1. 256% due D3/08,/2012 1,375 1,370 0. 28
1, 46F% due 28/08,/2022 GO 2] 0,12
3, 370% due 17/11/2023 1.200 1,241 0,28
General Electric Co.
5, 5000 due OF,06,2021 E o0 it 0.2
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General Motors Financial Co., Inc
1. 7% due 14/01/2032 g 1, 200 $ L3210 0325
GLP Capital LP
5. 300 due 15,/01,/2029 1, 100 L 27 26
Goldsan Sachs Group, Inc.
2, 908% due 05/06,/2023 1, 300 1,333 0.28
Geodsan U. 5. Finance Four LLC
4, 500% due 15/10,/2007 1, 400 1, 569 .33
JPorgan Chase & Co.
2 S0 s k11
1, 300 1, 500 029
Marriott Internaticnal, Inc.
3, 500 due 15710020032 1, 400 L, bl Q.30
Wicron Technology, Imc.
5, 327% due 0G6/02,/2029 1. 300 I, 553 0,32
Wid-Amorica Apartments LP
3. GO0 due 01,/06,/2027 1, 700 I, BHE .40
3,050 due 15,08,/202 S0 541 012
Widwost Cormector Capital Ca. LLC
3, 625% due 0],/04/2022 HOD B13 LS )
WPLX LP
3. 500% due 01/12,2002 1, 000 1,249 0. 26
Kotionnl Retail Properties, Inc.
4, 300% due 15/10,/2008 1, 200 1,353 .28
Hetdpp, Inc.
2. 375% duw 2I,/06,2027 1,300 I. 359 0,28
KextEra Energy Capival Holdings, Inc.
3. 550% due 01,/05/2027 1, 500 I, 663 035
Kiagaras Mohawk Power Corp.
4. 278% due 15/42/2028 1, GO0 1,821 0. 38
Nissan Motor Acceptance Corp.
1 900% due 14,/04,/2021 1,804 1,811 0,38
2,800 due 13/01/2022 200 203 004
WY Society for Belief of Ruptured & Crippled Maintaining Hospital Special Surgery
3.500% due 01/01,/2023 a3 w43 20
(mega Healthcars Investers, Inc.
4, 500% due 15/01,/2035 1, 00 1,313 027
Onellain Finance Carp.
B, 125% due 15/06,/2002 1, 000 1,041 0.22
NEDE, Inc.
6, 350% due 13/01,/2031 1, 400 LTI 0. 37
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Owens Corning
&, 2008 due 01/52,/2034 ] 1, 500 ] 1,666 O.H
Pacific Gas &k Electric Co.
1. 750% due 16/06,/2022 S0y aph D18
3, 160% due 01/01,/2028 SO0 BN D17
3 750% due 15./02/2034 ° 1, GO0 1, 685 0,33
4, 550% due D]/07,/2030 7O T .15
PayPal Holdings, Ine.
2. 650% due 01/10,/2005 1, 400 LG B3l
Fenske Truck Leasing Co. LP
345N due 01,507,202 1, 200 1,243 [ ey
Public Service Co. of Colorade
190 due 15°00,/2000 1. 104 1,084 022
Santander Holdings USA. Ipe.
3400 due 18/01,/2023 1,500 1,251 L1 o}
34508 due 0Z/06,/2015 1, 000 Lo 022
5L Groen Realty Corp.
&, 500 due 01/12,/2002 1. 106 I, 150 [
Sputhern Californis Gas Co,
3, 200% due 15/06,/2025 1. 60D 1. 6Z5 0.H
T-Mobile USA, Ipc.
3. 750% due 15/04/2027 1, 500 I, 651 L8]
United Airlines Pass-Through Trust
2, B75% due OT/04,/2030 1. 141 L1768 .24
Utak Aequisition Sub, Ine.
2. 250% due 23701/2024 £ 1, 00 1, 560 032
¥Werizon Communications, Inc.
3, 376% due 15/02,/2025 3 i TiB 016
Vibware, Inc.
4, BB0E due 15062027 1, 000 L14% 0.3
Yolkswagen Group of America Finance LLC
4. 7508 due 13/11/2028 1, 100 I, 261 0
Walt Disney Co.
2, 650% due 13/01/203] 1. 100 L1E 0
Wellas Farga & Co.
3. 550% due 200060,2025 1, 300 1, 436 0,30
Whirlpool Corp.
&, GOO% due 15/06,°2050 1, 400 L6TE 015
WRECs, Ime.
4. G50 due 15/00,/20204G 1. B0 1,838 038

¥mn Las Vegas LLC
5. 508% due 01/03,/2005 1, 600 1708 035
110,848 23,07
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B
Chicago, Illinois General Obligation Bonds, Series 2008
5.6 due 01/00./2022 ] 25 5 240 s
Chicago, Illinods General Obligation Bonds, Series 2016
7. 700% due 01/0]/2042 170 150 o, 0
Rew Yark State Urban Development Corp., Revenue Notes, Series 2020
1 496% due 15/09,/2027 1, 400 LAl 3

1,840  0.38

HBRFE— Y~ - o 7 R
Citigroup Mortgage Loan Trust
£ 200% due 25/500,/2037 A0 421 009
Citigroup Mortgage Loan Trust, Ime.
3, 0298 due 25,/08,/2015 8 ] 0,00
Countrywide Home Loan Reperforming REMIC Trust
0, 432% due 25/01,/2035 116 406 0, 08
Credit Spiswe First Boston Mortgage Securities Corp
1. 08 due 25,/02,/2033 234 Zx 005

GSR Mortgage Loan Trust
2, 064% duo 25,706,200 25 25 0.0
2049 due 2500,/2035 5o

HomeBanc Mortgage Trust

0, 452% due 25/12/2036 an a7 0, 0

JPlorgan Mortgage Trust

24178 due 255072035 1 1 0, 00

2,000 due 25042035 BE an 002

2,910% due 25082034 2 2 0,00

3, 033% due 25/08/2005 1M 150 0,00

MortgagelT Trust

0. 612% due 25/82/2035 219 2m .08

RMAC Reperforming Loan REMIC Trust Certificates

6, S0 due 2500200385 156 5] o, 0a

FHEH Alternative Martgage Trust

0. 257% due 25/02,/20%7 655 -pd 11

Structured Adjustable Bnte Mortgege Loan Trust

2.701% due 25/00,/2035 103 b .02

Wally Mortgage Pass-Through Certificates Trust

0, 672% due Z6/10/2045 541 BRI LU 1

2, 78% due 2571272005 610 G0 013

3, 005% due 25/00,/2055 T2 75 002

Wells Fargo Ceemercial Mortgage Trust

2,652% due 15082049 1, 100 1,170 024
5,413 1. 13
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Fannie Moo
0. 5% due 25/00,/2041 ] Gl $ G4 013
Freddie Mac
0, 421% due 15/07,/200 1, s 1, 067 [
4. 000 due 01/02/2000 - 017042042 K &] .02
Ginnio Mag
0, 570% due 20002,/2067 T4% 182 (U]
0, 610 due 20004,/ 2064 ] BT 012
0. 700% due 20/10/2065 6BT 672 14
10X due 200042067 1,175 2, (5 Q. 42
3000 due 15/00/2049 481 501 LU 1]
4, 00 due 15°02,/2060 433 464 LU ]
Unifers MortgageBacked Security
2. 3010% due 01/08,/2022 250 400G
2, 335% due 01/05/2038 26 ur 0.07
2, V0 due 01/08,/2025 1. GO0 1. 619 0.H
35000 due 01,/05,/2035 ], 358 1,680 035
4. 0% due 01/069/2030 - 01,00/ 2031 [ 2 o.M
5. 500% due 01/01/2033 - 001/04/2034 &2 14 0.m
Uniform Mortgage-Backed Security, TBA
2, 000 due O},/07,/2051 54, 300 M. T 221
2,500 due 0]/08/205] §, 400 6,308 197
3.500% due 01/07,/2051 6, a0 7. 288 1.51
a8 1734
M
0.5 Treasury Bonds
1. 375% due 15/11/2040 &, 200 5,362 Ly
1. 375% due 15/09,/2050 4, 7361 1.54
1. 625% due 15/11,/2080 2,700 2,315 0. 48
1. 878% due 15/02,/2041 4. 400 1082 [ ]
2, 000% due 15/02/2050 3, 600 5,761 1.08
2,750 due 15082042 2,000 2 180 0. 46
27500 due 15/01/2042 4. 00 4. 562 0. 16
2, 87H% due 150602043 1,200 1,338 LU
2. BTE% due 15082045 1. 900 122 LU ]
3 125% due 157082044 4, GO0 6,503 1. 3&
3,373% due 150652044 18, 600 22 AB0 468
&, 250% due 15/06,/2030 i 934 [0 1]
4. 3T5% due 15/11/2038 2,000 4714 056
4, B25% due 15/02,/2040 S To0 0. 15
0.5 Treasury Mates
0. 875% due 15/11/2040 1. 100 b 1o L.ay
1. 750% due 30/04/20022 200 204 0.
2, 125% due 300060, 2074 12, 600 13.327 277
2, 200% due 15/08,/2087 1. 100 117 0.25
2, 625% due 15/02/2020 &, GO0 T.202  1.80
9, 43I0 68
AV hEREsi 319,957 66,56
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Pederal Bose Loan Bank
0, 0086 due 277082020 (1) {e) k1 2, 800 5 LE00 0.58
Tt e L SR T
38 X515 due 3070672021 (b)) ARS =il ] 0, G0
RES-EE
10, 0200% due 02 22 () {ed s . 00D L2331  0.26
0, 0% dug 280252002 (b) ic) i, DOO 1,230 i 25
2,461 §.51
HAH e
{0, 105)% due 28/06,/2021 (B) {e) ¥ 1, 350, 000 12,277 258
HE R
0. 027% due 28/00/2021 (b) e} -1 2, B0 &, 800 0.58
0, 02 due 12/11/2020 (1) {c} 5, 900 BB 1,23
0, 0326 due 300092021 () de) () 2100 5000 0.4
0, 0556 due 19082020 (1) (e} 200 200 0.0
0,055% due 19082021 (b) o) 1. 200 T 20 1.50
18, 1149 3,74
G e i 35, 742 [ ]
D & & FTEENE O 1 545, 360 113,44
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HEHAHETR ShTV ST VA7« R (S8 Tilles, SEHRER)
* TAMNORWZARIACLIOREN ) EEREhSI EMhE,

Ee ]

HHEE®A A R
il #im (H7F) it (H%) Hea#toe
Evro-Burd [0-Year Bond Jure Futures Shart 06/ 2021 L 165 0, 0
Euro-Bux] 30-Year Bond Jure Fotupes Shart 0&/2021 13 H 0, 01
.5, Treasury B-Vear Note Septembor Futures Long 09,2021 124 3} 0,00
U5 Treasury §0-Year Note September Futures Loag 09,2021 HOE {a8) 10, 01}
U, S, Trossury M-Year Bond Septesber Fotures Shart 02021 Bd {55} 0, 04
United Kingdom Long Gilt September Fulures Shart 0=,/2021 21 {14} 0. 00
k] El 0,02
s SIS THE Sh Ty SE8RT 1457 T RSN ] 81 0.0
MR L A S A g R (G THEfr)
* FRENOREDAMIACLOERSQ LERENDI EMRD,
i, 70 LR RICES S LY T AT T = e T OF S rn
B wma R Wl
LT 7 LYR - 2P 4 F A L&) (B/A/%) Wik (#%) H#%
Gemernl Electric Co, 1, OO 2041272025 3 B0 3 B 0,01
Gemernl Elevtric Co, 1, Xy 200203 00 a 00, oy
Gemernl Electrie Co, 1. 00 200182024 I, 300 11 0.0l
5 i | 0.01
PPy MRS S L P b TP AT T - A TRTF S el
. | W RIS MR A
Al k7 iz SR (H.~H.A4) Pima (H14) Hemag
iTrasx Crossover 35 5-Year Index 5. DO0% MA06/ 2026 € 5500 3 1553 [N
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Statement of Assets and Liabilities

FIMLCO Total PIMCO Total
Return Fund Retisrn Fund 1|

[Rmaunts in thousnds, Except per unil ameunts) Asat s at
31 May 2021 31 May 2021
Assets
Investrents in securities See Note 2(b) 5 il -5 i
Investments in affiliates See Mote 200 220,545 100,637
Unrealised appreciation on forward Tareign cumency contrads See Mote Aa) 1 E
Cash See Mote 2ie) ] 221
[eposits with counterparty 0 0
Reecenvabiles for imvestments sold 300 o
Receavables for Fund wnits sold ad 0
Cther assets 12 ®
Total Assets 221920 102,928
Liabilities
Unrealised depreciation on farward Toreign cumency contradts See Note 4(3) [24) (2200
Payable for imvestments purchased {204} 0
Payable for Fund units redeemed (361} 0
Acersed distrbution fee See Note 6 (28} 0
Accried management fee See Note 6 (78} 0
Accried agency fes See Hote & {19} o
Deposits from courerparty 0 o
Oiheer liabékies (rcy ]
Total Liabilities (784} (220
Net Assets 5 220,136 % 109, 708
Cost of investments in seasities % (1 ]
Cost of irvestrnents in affifates 5 190,287 3 E4,547
Units Outstanding 1312 1,132
Het Asset Value Per Unit
Class AUD L1 MR
Class AUD (BRL) M4, Mk,
Class | {FY) MAJRY 10,457.00
Class | {PY, Hedged) _ NiA Y 934600
Class IFY Units Y BTS00 )
Class TRY Nk ik,
Class USD Units 3 9599 NIA,
Class USC (BRLY M, Hi,

A zeto baflance may reflact achual amounts rounding to less than one thousand.

The notes o pages 20 to 22 fam an integral part of thess Snancial statements

10 PIMCO LUXEMBOURG TRUST IV
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PIMCO Total
Return Fund
Multi-Currency
Selection Furd Total
{Ameounts in thousands, georpt per e ameonis) Az at Az ab
3T May 2021 3 My 2020
HAssets
Investrents in securities See Note Z(b) § 18653 § 18,653
Irwizstments in affilianes See Nete 2b) 154,582 4B0,774
Unrealised appreciation on forerard foreign cumency contracts See Mote 4(a) 2289 2,298
Cash See Note 2el 667 EREP!
Deposns with countrparty 630 630
Recenvables for imvestments sold 1,242 1,542
Recenables for Fund units sold 441 535
Cnher assets ) i)
Total Assets 183,523 508,371
Liabilities
Unrealised depreciation on forward foreign cumency contracts See Note 4l {4,374) (4,618)
Fayabile for investrents purchased i) [208)
Payable for Fund units redeemed (1.647) (2,008)
Actrued distrbution fee See Note B {54) {841
Accrued management fee See Note & k] [157)
Aoerusd agenl:y.l& See Note 6 {15) {24)
Deposas lrom courterparty (240) [440)
Onhwir liabilgies (=7 (127
Total Liabilities {6,672 (7,676
Net Assets ] 176,851 5§ S00.695
Cost of innesImEnts in Securities ] 18652 § 1865
Cost of investmerts in affiliates ¥ 154886 3§ 4197X0
Units Outstanding 6,504
Net Asset Value Per Unit
Class AUD AUD 7362
Class AUD (BRL) AD  2B43
Class 1{IFY) A
Class J{PY, Hedged) HiA
Class JFY Units WA
Class TRY TRY 189.27
Clasgs W50 Units His
Class USD (BRL) § 21.33

A pere bafance may refiect actual amounts rounding ba bess than one thoysand,

The nectes on pages 20 4o 22 form an integral pant of these Enanaal Satements

See Accompanying Notes Annual Report | 31 May 20217 11
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Statement of Operations

FIMCO Total PIMCD Total

Return Fund  Return Fund 11
(Amaunts in thoulands) Year Ended Yaar Ended

I Map 2021 31 May 2021

Income

Interest ingome See Note 2(c) § 0 4 0
Oabr Income L1} ]
Total incorme 1] o
Expenses

Wanagement fees See Note & (297) 0
Taxe d'abormemernt Sea Nate 7 [} (1
Disgribution fees See Nate B 328) o
.ﬁ.gen-:ylee-s_ See Mate & 12‘!_9} ]
Ittt @xpising [1] 0
Onhsex fies (70) 0
Total Expenses {1.514) ()
Net Investment Incomef{Expense) (1,514} {1
Net realsed gandoss) on mvestments Sep Note Mo 5,953_ 4,489
Het realised gamiloss) on forward foreign curnency contracts and foreign curency See Note 2{c) {105} (849
Net Realised Gainf{Loss) for the Year S.B44 3,640

Het change in unrealised appreciation/|depreciation) on mvestments See Nate 2(c) (1,986} (2,055)
Wet changé in unrealised appreciationidepreciation) on forward foreign qurrency contracts and forign qurency  See Nate Jich 3 19

Net Change in Unrealised AppreciationiDepreciation) for the Year {1,980} (1,936
Results on Operations for the Year 5 2350 & 1,703

A zero bafance may reflect acheal amounts rounding o less than one thousand.

The nctes on pages 2040 22 foms an integral paet of these Enamcal statements.

12 PIMCO LUXEMBOURG TRUST IV
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PIMCO Tatal
Return Fund
Multi-Currency
Selection Fund Tatal

{Ameurs in thoasands] Year Ended Year Ended

31 May 1071 31 MWay 2021
Income
Interest intame See Mote 2id) 5 21 -5 21
Qb Incomi g g
Total Income 20 29
Expenses
Maragerment fises S Mot b (1.131) (2,028
Taxe d'abonnement SeeMote 7 {12) {13
Dristribution fees See Mote £ (#21) (1,145
Ageney e S Note & (218) [435)
Interest expense {1 i1
Other fees 57 (127
Teaal Experses (2,.238) (3,753)
Net Investrment Incomei{Expense} (2.209) (3,724)
Mt realised gainiloss) on mvestments See Note 2id) 1Ny 11559
Wet realised gainiloss) on foeward Boreign currency contracts and forelgn qumency See Mote e 1032 6,074
Net Realised Gainf{Loss) for the Year 24149 33,633
het change in unrealised apprediationfidepreciation) on imvestments Lee Note o) 112,614) 116,655)
Net change in unrealised appreciationi{depraciation) on forward foreign currency contracts and foreign asrency  See Note 2id) (10, 163) {10,038)
Net Change in Unrealised Appreciationi{Depreciation) for the Year {22.777) 126,693}
Results on Operations for the Year ] w3 8 3216

A pere balance may refhect actual asounts rounding bo bess than one thousand

The motes on pages 20 b 22 formy an integral part of these Enandal statements

See Accompanying Notes Annual Report | 31 May 2021 13
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CAmaunt in thooandt)

Het Assets at the Beginning of the Year

PIMCO Total PIMCO Total
Return Fund  Return Fund 11
Year Ended Year Ended
31 May 2021 1 May 2021

] 09,127 3 124,094

Proseads from units msued

Distribution pasd

Proseeds fram reinvestment of distribution
Payments on units redeemed

Resuhts on operations {or the ypear

Net Assets at the End of the Year

45,234 437
(7.948) {3,215}
0 3,215
(27,626} {23,526}
1350 1,702

§ 221,136 § 103,708

{Amounts in thousands]

Net Assets at the Beginning of the Year

FIMCO Total
Retum Fund
Multi-Currency
Selection Fund Total
Year Ended Year Ended
31 May 2021 31 May 2021

5 61112 § 595333

Proceeds fram units issued

Distribtion paid

Proceeds from reinvestment of distribution
Fayments on units redeemed

Results on operations for the year

Net Assets at the End of the Year

34,680 20,351
(B EAZ} {19,856}
1] 3,15

{110,412) (161,564)
(837 3,216

i 176851 § 500,695

A berg bafance may reflect actual amounts rounding ba less than oné thousand

The etes on pages 20 1 22 fains a0 integial pat of thess Sraclal Satesenls

14 PIMCO LUXEMBOURG TRUST IV
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Statement of Changes in Units Outstanding

PIMCO Tatal
Return Fund
PIMCO Total  PIMCO Total  Multi-Currency
Retwrn Fund  Return Fund 1l Selection
{Amecunts in theesands] Year Ended Yiear Ended Year Ended
31 May 2001 31 May 2001 31 May 2011
Units Outstanding at the Beginning of the Year
Class AUD PIA B4 B39
Class AUD (BRL) iR ik 522
Class | {1PY) 1) B51 hid,
Chass | WY, Hedged) MR 483 HiA
Class IPY Linas 4B M4 M4
Class TRY TR, A, 1,329
Class USD Unats 2,087 Nt i
Class USD (BRL) Hid i, 1,139
Units is: the year
Chﬁu?mg = A, Mg Py
Class AUD (BRL) A, MiA 1
Class 1 {#PY} A a A,
Class ) [IPY, Hedged) iR 0 Mk
Cllass JPY Unis 7 MiA &
Class TRY A, B4 Tha
Class USD Unets 454 ik, A,
Class USD (BRL) A B4 7
Units issued from reinvestment of distributions
Class AUD NIk, [T ]
Class AUD (BRL) I8 Ni& ]
Clazs 1 (APY) A, i3 My
Clags J (WY, Hedged) N 11 Mg
Class JPY Unats 0 B4 M
Class TRY ) iy ]
Class USD Unas ] NiA NiA
Chass USD (BAL) MiA N o
rideamid duri
Unnéh“ AUD e M HiA (299}
Class AUDERL) A, N4 {120}
Class 1 (W) A, {153} i
Class | (1Y, Hedged) HiA a7 A,
Cllass JPY Uinite 9 A Mt
Class TRY A, [ 13,276}
Class ST Units 1275) Hi4 HIA
Class USD (BRL) M Mk [284)
Units Outstanding at the End of the Year
Class AUD I B4 B1Z
Class AUD (BRL) iR Mk 403
Cllass 1 [1FY) P, 75 Mk,
Class 1 (17Y, Hedged) NiA 337 NiA
Clarss JPY Unixs 46 ik A,
Class TRY A, A, 4517
Class USD Units 2,266 B4 M
Class USD (BRL ik ik Bh2
A zero biaance may reflect actual amounts rounding to less than one thousand.
The notes on pages 20 %0 22 foim an integral part of these finandal statements
See Accompanying Notes Annual Report | 31 May 2021 15
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Statistical Information {Unaudteds
PIMCO Tatal Return Fund
e e E]| un.q“m1 E3) t::g“mu 3 ::;:t:m
Het Assets 5 2,1% % 208,127 5 184,851
Het Assats in IPY B 402977 K 412923 WY 361,768
Het Assets in USDH b 17472 5§ 0508 5 186,519
Het Asset Value Per Unit
Class JPY Units PY 875100 Y BB6200 Y B598.0D
Class USD Units ¥ FER R 9830 % %443
FIMCO Total Return Fund 11

{Amounts in thousands, except per et amaunts] s at As at Asat

31 May 2021 31 May 202 31 May 2019
Net Assets ] 102,708 3§ 124,094 & 135,764
et Assets in JPY Y IRM5HE. IFY 13369307  JPY 14,740,608
Het Asset Value Per Unit
Class | LIPY) Y 1045700  JPY 1023900 WY 9,959.00
Clasgs ) {IFY, Hedgesd) Y 34600 IBY 346100 WY 9,107.00

PIMCO Total Return Fund Multi-Currency Selection

{Armounts in thouiands, entept per urst amoonts) Mz at Hs at Asat
21 May 2021 31 May 2020 31 May 2019

Nt Assets 5 176,851 § 8212 8 202,383
Het Assets in ALD AUD 16,147 AUD 85954 AUD 77,435
Net Assets in TRY TRY BS4,885 TRY 1233621 TRY 635,138
et Assets in USD b 18,378 3§ 24132 4 3‘9‘,3?&
Net Asset Value Per Unit

Class AUD ALD 7RI AUD BIS0  AUD 8009
Class AUD (8RL} ALD ZE48  AUD 3293 AUD 4316
Class TRY TRY 18937 TRY 16839 TRY 14286
Class U0 {ERL) ¥ 33 5 2113 4 2947
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1. GEMERAL INFORMATION

FIMCO Luxembourg Trust BV {the "Fund”) is a mutual imeestment fund
{“fonds commin de placement™) crganised under the laws of the Grand
Duchy of Lumembourg a5 an unincorporated co-proprietorship of s assets.
The Fund is managed in the interest of its co-owners (the "Unithelders® )by
its management company and Alternatve Investment Fund Manages, PIMCG
Global Advisers (Lucembourg) 5.8, {the “Management Compary™ or the
*AIFM "), 2 company incorpoated under the laws of the Grand Duchy of
Lumemibaurg and havirg its registered office in Luxembourg. The asests of
the Fund, which are held in custody by State Street Bank International
GmbH, Luxemnbourg Brandh (the ~Depositary™), are segregated from thase of
the AIFM. The Fund is arganised in Luxembaurg pursuant to Part 1l of the
amended Law of 17 December 2010 concerning Undertakings for Collective
Irvestiment, as sibended.

The AIFM was incorporated on 18 November 2010 and is the AIFM of the
Fund under Chapter 2 of the Law of 2013 (the Luxembaurg law of 12 July
3013 on altemative investment fund managers, as may be amended from
tame to time (the “Law of 201371, On behalf of the Fund, the AIFM may
issue different series of units ("Units”} which are related 1o specific
partfalios of assets (each a “Subfund ") established within the Fund, The
Sublunds are structured as funds which primasdy irnvest through a Mastes’
Feeder structiee (a5 defined in the Prospectus) in the FIMCD Total Retem
Swategy Fund (the "Target Fund™).

Currently three Subfunds are open;
Base

Blam of the Subfursd Currescy Date
FIMCO Toaal Return Fund {the *TRF Subfund ) § 16 December 2010
FCG Total Retuen Fund 11 (the

*TRF Subfund 1"} § 25 Detober 213
FRACO Todal Retuen Fund Multi-Cierency

Selection (the *TRFMS Subfund ") § 16 December 2010

2. SIGNIFICANT ACCOUNTING POLICIES

These annual financial statements are presented in accordance with
Lizcemibaoura legal and requlatory requirements. The preparation of financial
statements, in accordance with Luxemibaurg requirements; requires
management 1o make estimates and assemptions that affect the reposted
amaunts and disclasures in the financial statements. Actual results could
differ from those estimates.

All ameaunts have been rounded to the nearest thousand, unless athermse
indicated, A zero balance may reflect actual amaunts roending to less than
one theusand, The Schedule of Investments of certain Funds may haold
tarcferabls sacuritios dl%}lir? bath a nil gar value and nal faz value
when the actual par value and fair value amounts are rounded to the
fearest thousand.

(@) Determination of Net Asset Value per Unit

The Met Aszet Value ("NAV") per Unit of each Subfund is expeessed in
L5, Dollar. The NAV for each Subfund shall normally be calculated at the
dose of reqular trading (ncernally 4200 pum, U5, Easteen Time) on the New
York Stack Exchange {the "NYSE") on each "Business Day” (each a
“Dealing Day"). A Business Day shall be amy day (except Satwday and
Sumday} o which banks in Liembourg and the State of Callomaa of the
United States of Amenica and in Japan as well as the NYSE are open

for business,

(b} Security Valuation

Irvvestmerits in the Target Fund are valued at its reported NAY, The Fund will
narmally use pricing data for equity securities recerved shonly after the dase
of the local markets and do not nommally take into acoount trading,
chearanges of sertlements that take place after the market dose,

Sher-term imvestments having a maturity of 60 days or less are generally
valued at amortsed cost whech apprasmates fair value.

10 PIMCO LUXEMBOURG TRUST IV

{c) Securities Transactions and Investment Income

Securities wansactions are recorded a5 of the tade date for financial
reporting purpases. Reaficed gains and losses from securities sold are
recorded on the identified cost basis. Dividend income is recorded on the
ex-dividend date, except certain dasdends from foreign securities where the
ex-dividend date may have passed, which are recorded as soon as the Fund
is informed of the ex-dividend date, Interest income. adjusted for the
aceretion of discounts and amortisation of premiwms, is recorded on tha
accrual bags,

{d) Distributicns

The AIFK may degide 1o distnbute same g1 all of the ingome andfor capital
gains annually o in interim distidbutions, of may decide not 1o effect
distributions for a given year, and instead accumulate such income andior
capital gains in the MAV per Unit of a particular Subfund or class of Wnits, Al
Unins of a particular class are entitled 10 particpate equally = the profits and
dividends made in respect to that class, Inthe event of a decision made to
pay dividends, payment will be effected as soon as reasonably practicable
after the decizion. Distributions paid on Units with an ex-date during the
financial year are recognised Statement of Changes in Net Assets and the
reinvestmient of distributions, being the pertion of total distbutions which
are reimvested in the Subfund, are also recognised in the Statement of
Changes in ke Assets.

In case of PIMCD Total Retum Fund and PIMCO Total Retwn Fund Mult-
Currency Selection, under nomal arcumstances the AIFM intends to declare
distributions at the fast Dealing Day of each menth a3 a record date by
gonsidering the investment income andfor capital gains, Additional
dutnbutians may be declared as the AIFM deem appropriate.

In case of PINMCO Total Retum Fund 1, the AIFM intends to declare
ditributians on a monthly basis or at ather time{s) to be determined by the
AIFM by considering the income gains andlor capital gains, Additional
distribution: may be declared as the AIFM deers appropriate.

Under nomal ciccumstances, the AIFB does not intend to make dsiributons
with respect 1o the net mvesiment income of capital gain atibutable to the
Accumulation Class Units, if any. Accordingly, the net investment income
and capatal gaing of the Accumiation Class Units will meither be dedared
nar distributed. Howaver, the NAY per Unat of the Accumulation Class Units
weill reflect any net investment income or capital gains,

{8} Cash and Foreign Currency

The peesentation currency of the Subfunds is U5, Dollar, The presenation
currency of the Fund is U5 Dollars. The market vafues of foreign securntes,
currency holdings and ather assets and liabilities, which are not
denominated in a Subfund’s presentation currency, are wanslated into their
respective cunency based on the current exchange rates each business day.

Fluctuatons in the vabue of currency haldings and other assets and liabdines
resulting from: changes in exchange rates are recorded as unrealised foreign
CUITENCy appredations or depreciations, Realised gains or losses and
unrealised appreceations o deprecations on investment securities and
ingome and expenses are transtated an the respective dates of such
transactions and the reporting date, respectively, The effects of changes in
faresgn currency exchange rates on investmants in secunties ane not
segregated on the Statement of Operations from the effects of changes in
market prices of those securities, but are included with the net realised and
unrealised appreciation or depreciation on foreign cusrency,

The following table reflects the exchange rates used at 31 May 2021:

Presemtation Curmensy

ﬂﬁu‘:m 1.E

AUD 129710
ERL 522175
EUR [or €} 0.82092
IPY foe ) 109.97500
TRY B.56875
LUAD dar §) 1.00000
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{f) Transaction Costs

Transaction costs ane costs incumed to acquire inwvestments, They mclude fees
and commissions paid 10 agents, advisors, brokers and dealess. Transaction
wosts are inchuded on the Statement of Operations within Net realised gain/
(Base) and Net change in unreatised appreciationi{deprecation) an
irvestments, Net realised gainfloss) and Net change in unrealised
appreciation{depreciation) on fonward foreian currendy contracts and

faresgn currency. For fixed income securities and certain dervatives,
transaction (osts are not separately identifiable from the purchase price of
the secunty and therefore cannot be disclosed separately,

3. SECURITIES AND OTHER INVESTMEMNTS

(&) 1.5, Government Agencies or Government-Sponsored Enterprises
Certain Subfunds may imvest in secunties of LS. Government agencees or
governmeni-sponsored enterpses, U5, Gowemment sequrities are
obligations of and, in cemain cases, guatanteed by, the LS, Government, its
agencies ar instrumentalities. Some U.5. Govermment securities, such as
Treasury bills, notes and bonds, and securities quaranteed by the
Government National Moetgage Asseciation {"GHMA"™ or "Ginnle Mae™),
are supported by the full farh and credit of the .S, Government; others,
such as those of the Federal Home Loan Banks, are supported by the right of
the issuer to boerow from the U5, Department of the Treasury {the

*1L5. Treasury”J; and athers, such as those of the Federal National
Martgage Associatan {FMMA™ of “Fannie Mae™), are supported by the
discrationary autharity of the U5, Government to puschase the agencys
ochligations, U.5. Govemment securities may include zero coupon securnities,
Zer coupon securities do not distribute snerest on a current basis and tend
to b2 subyect to a greater nsk than interest-paying securibies,

Gewernment-related guarantors (i.e., not backed by tha full faith and credie
of the 1.5, Government) include FNMA and the Federal Home Loan
Mortgage Comparatsan (T FHLMC™ or "Freddie Mac™). FNMA is a
gavernment-spansored corporation. FHMA purchases corventional {i.e,, nat
imsured ar quaranteed by any govemment agency) residential martgages
from a Hist of apgioved seller/sennces which include state and Federally
charterad savings and koan asseciations, mutual savings banks, commercal
Banks and credit unians and mortgane bankers, Pass-through securities
issued by FMMA are quarantsed as to timely payment of prancipal and
interest by FNIMU, but are not backed by the full faith and credit of the U5,
Government, FHLMC issues Participation Certificates (*PCs™), which are
pass-through secumities, each representing an undivided interest in a pool of
residential montgages. FHLMC quarantees the timely payment of interest and
uktimate collection of principal, but PCs are not backed by the full faith and
oredit of the U5, Governmant,

A Subfund may engage in strategies where it seeks to extend the expiration
o maturity of a position, such as a To Be Announced {*TBA™) secunty on an
underlying asset, by chosing out the posiman before expiration and opening a
nsw position with regpect to the same underlying asset with a later
expiration date, TBA secunties purchased or sold are reflected on the
Statement of Assets and Liabilities as an asset or kability, respecinely.

b When-lssued Transactions

Certain Subfunds may purchase or sell secumies on a when-issued basis.
These transactions are made condrtionally because a sequrity, although
authonsed, has nat yet been issued in the market. A commitment is made by
a Subfund to purchase or sell these securities for a predetermined paice or
yield, with payment and defivery taking place beyond the customary
wttlement pesiod. A Subfund may sell when-issued securities before they are
deliversd, which may result in a realised gain or loss.

4. FINANCIAL DERIVATIVE INSTRUMENTS

The fallowing discosures contain informatian an how and why the certain
Subfunds use financial derivative instruments and how financal dervative
irstruments affect the Subdunds’ fmancial position and results of cperatians.
The financial derivative instruments outstanding as of year end as disclosed
in the Schedule of Invesiments and the amounts of realised and changes in
vnrealised appreciations and depreciations on financial dervative instruments
during the year, as disclosed in the Statement of Operations, serve as
inedicatars of the valume of finandal deroative activity for the Subfunds,

{a) Forward Foreign Currency Contracts

Conmain Subfunds may enter into forward foreign currency contracts in
connection with settling planned purchases or sales of secunities, to hedge the
qurrency exposure assoriated with some or all of a Subfund's securities or as a
part of an investment strateay. A forward foreign currency contract is an
agreernent bafween two parties to buy and sefl a currency at a set price an a
futuse date. The market value of a forward foeign cumency contract fluctuates
with changes in foreign currency exchange rates. Fonward foreign curen
canbracs are marked to market daily, and the changs in value is rewde?b‘;a
Subfund as an unsealised apprecation or depreciation. Realised gaing or
losses are equal to the difference between the value of the contract an the
time it was opened and the value at the time it was chsed and are recesded
upeh delivery or receipt of the currency. Thegs cantracts may ivohve market
risk in excess of the uniealised appreciation or depreciation reflected on the
Sraterment of Assets and Liabilities. in addition, & Subfund could be exposed 1
risk if the counterpanies are unable to meet the terms of the contracts o if the
value of the cumency changes unfawourably to the base currency, To mitigate
such risk, cash or securities may be exchanged as collatesal pursuant 1o the
terms of the underlying cantracts.

Certain Subfunds issue hedged dasses that enter inta forward forsign
currency contracts desigred 1o offset the effect of hedging 2t the Subfund
lewel in order to leave the hedged class with an exposure 1 curences other
than the U.5. Dollar. There can be no guarantes that these class specific
forward foreign cusrency corracts will be suocesshul

5. MARKET AND CREDIT RISK

The Subfursds invest substantially all of their assets m the Target Fund, the
risks associated with investing i the Subfunds are closely related 1o the risks
associated with the securities and ather investments held by the Tanget
Fund. The ahility of the Subfunds to achieve their mvestment abjectives will
depand upan the ability of the Target Fund 1o achieve its respective
inestment chjectaes. There can be ng assurance that the investment
ohjective of the Target Fund will be acheeved. The Subfunds” Naw will
fluctuate in response 1o chanaes in the respective MAWS of the Target Fund
in which it irvests. The extent 1o which the mvesiment performance and
risks associated with the Subfunds comelate to those of the Target Fund will
deperd upon the extent 10 which the Subfunds” assets are allocated feom
time to time for investment in the Target Fund, which will vary. Imvesting in
the Target Fund irvohes certain additional expenses and tax results that
wiuld not be present in a diect investment in the Tasge1 Fund.

The investment performance depends upon how its assets are allocated and
reaflocated accarding to the Subfund's asset allocatson targets and ranges. A
principal risk of invasting in each Subfund is that the Subfund's asset
albocateon sub-adviser will make bess than optimal or poor asset allocation
decizions. The asset allocation sub-adviser attempts 1o identify investment
allocations for the Target Fund that will provide consistent, quality
performance for the Subfunds, but thene i no guaantee that such allocation
techniques will prodisce the desired results,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subjact to management and agencydistribution fees
payable at the following annual rates in the table below (stated as a
percentage of the average daily net assets of each Subfund's respective

dlasses taken separately),
Unitholders ase alea subject 1o an inibal sales charge based on the
amgunt subscribed:
Management  Agency Dintribution  Initiad Sales
il Ls... L] L. .
TRF Subfund i .
Class USLD Units O41%  000%  0.15%  Uptol.00%
Class IPY Uning 041% 0.10%  0.15%  Uptol00%
TRF Subrfund ||
Class 1 7Y} WA* WA HiA A
Class | {16, Hedged) [T. Wik ik s

Annual Report | 31 May 2021 1
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Management  Agency  Distribution  Initial Sales.
Fee Fee Fee

Subhnd Charge
TRFMS Subfund
Class AUD 041%  0.00%  0.05%  Upto200%
Class AUD (BRL) 055%  010%  045%  Upto3Si%
Class TEY 055%  0.10%  045% Upto350%
Cliss USD [BAL) 055%  0.00%  045%  Upto350%

* Mo Management Fees are payabla 1o the AIFM in respect of the Class | (IFY) and
Claris | (IFY, Hedged]), The Pasrfic Innestment Management Company LLC (the
“lnwestment Manasger ") will be paid cut of the managensent Sees payatie by
irvestment vahiches which inest in TRF Subfund 11,

The irwestment Manager shall be responsible for paying certain fees of the
Fund. These fees would indude fees paid to the Depositary and cenzral
administration agent. The Investment Manager shail also bear fees and
EPRASES iR CONNBCION with of-gaing reutine legal, audit snd tax services as
well as certain unitholder servicing functions indeding preparation of routing
unithiclder reports and communications.

Each of the Subfunds {except TRF Subfund 1) pays the Agent Company and
Drstributars a momhly asset-based Tee (the "Distrebution Fee” ), accrued daily
and payable i arrears a5 of the dase of buginess m Liseembourg on the kast
Business Day of each calendar month,

7. TAXATION

The Subfunds are subject 1o Luxembaurg law with respect 1o their tax status.
Under legislation and regulations currently prevailing an Luxembours, the
Subfunds are subject to a subscription fax (“taxe d'abonnement™) on their
net assets af 0.01% per annum for all institutional classes, and of 0.05%
per anaum for all non-institstional classes, caloulated and payable quarterly.
This tax is bome by the Subfunds, The Subfunds coflect the income prodiced
b the securities in their partfolio atter deduction of any applicable
withholding tax in the relevant countries. Assets irvested in the Target Fund
are not subject 1o the taxe d'abonnement.

B. REALISED GAIN/{LOSS) AND NET CHANGE IN UNREALISED APPRECIATION/(DEPRECIATION)
The realised gainfiloss) and net change in unrealised appreciation/(depreciation) on investments, forward foreign cumency condracts and foreign ourrency for

the financial yeas ended 31 May 2021 are presented belaw:

FRACO Totad
FIMACO Totad PIBACO Tatad nfm
o
Reborn Fund  Beturn Fuse Il Selection
[Amounts in Sowandd ¥ear Ended Tear Ended Year Ended
I May 2021 3 May 2021 31 May 2021
Het reafised gain on investments % 5953 §  4dz0 5 1nng
a1 realised (loss) on irvestments 1] {1 (L]
Het realised gain/{loss) on investments 5,953 4439 17,117
Het readised gain on Toraaid Toringn duifenty contracts and fasign curtendy 3% 3804 75810
Het reafised (o) on forsaed foreign curtency contracts and fereign cutrency {505) (4.653) (58,778)
Het realised gain/(loss) an forward foreign currency contracts and foreign currency {109 {8405 1032
Het realised gain/(loss) for the Year 5,844 3640 14,148
Het change in enrealised appiecation on invesiments [1.5926) [2,055) [12.618)
Miet change in uriealised [deprediation] on investments o g 4
Het change in unrealised appredationt{depredation) en Investments (1.5926) [2.055) [12.614)
et change in unrealisad appreciation on forward foreign ourmency contraces and foregn currency 1 {23 i7,048)
Met change in uniealisad (depreciation) on forased borsign cummendy contbeacts ard foseign curency 7 142 13,115
Net change In unrealised appredation/{depredation) on forward foreign ourrency contracts and
foreign currency [ 119 {10,163}
Net Change in Unrealised Appredation/{Depreciation) for the Year 5 (1,920 § (1,936} 5 12777

A zero balarce may eeflect actual amounts founding 1o les than one thousand,

9. REGULATORY AND LITIGATION MATTERS

The Fund is not named & a defendant in any material litigation or
arbitration proceedings and is net aware of any material igation o daim
pending or threatened against it,

The fareqoing speaks only as of the date of this report.

10, SECURITIES FINANCING TRANSACTIONS REGULATION

Secuities Financing Transactions Regulation ("SFTR”) requires reporting and
disclosuzes for securities finandng transactions ("% 75 ") and total return
owaps. 5FTs are speaifically defined as per Article 3{11) of the SFTR as followes:

a repurchase/reverse repurchase agreement
securitias or commodities lending/barrowing
# buy-seliback o sale-buybadk ransactions
a margin lending transaction

L .

Asar 31 May 2021, nane of the Sublurds held SFT< o0 tatal returm swaps.

12 PIMCO LUXEMBOURG TRUST IV

11. SIGNIFICANT EVENTS

Beqinning in January 2020, global financial markets have expenenced and
may continue 1o expetience sigrficant volatility resulting from the spread of
a navel coronavinus Enawn as COVID-19. The outbreak of COVID-19 has
resulted in travel and border restrictions, quarantines, supply chain
disrugtions, lkwer consumer demand and general market uncertaingy. The
effects of COVID-19 have and may continue to adversely aflect the glebal
economy, the economies of cerain nations and indnidual issusrs.

The Fund's prospectus has been wpdated in relation to regulation an
sustainability-related disclosures in the financial sendces sector, That
prospectus was dated February 2021 and visa-stamped an 05 March 2021,

Other than the above, there were no ather signaficant events duing the
financial year.

12. SUBSEQUENT EVENTS
These were na subtequent everits after the financial year end.
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Schedule of Investments PIMCO Total Return Fund 31 gy 2071

INVESTMENT FUNDS
COLLECTIVE INVESTMENT SCHEMES

FIMCO Total Return
Strategry Fund {a) L629.651 § X545 9973
Total Imwestment Funds $ 720,545 99.73

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

Az a1 31 May 2021, the Class IFY Units had the fallowing forward forsign cutency comiracts outstanding

et Unealized
Settiemant Correnty to Currency to Unrealived Unsealised Appaeciation’ % o
Lounterparty Manth be Delivered be Beceired Appeecistion [Depreciation) [Depaeciation) Hoot Assets

EOA 0&/2021 ¥O153M 5 140 51 § 0 5 ] 0.0
EPS 2021 51347 LI e ) q 3 L)) 0]
ERC 062021 1119 138332 L] 1] (¥l [Kiis]
HUS 2021 ¥ 5615 ] 51 L} i} 0 Q.00
#2021 4 51 ¥ 5615 i a 0 .00

REC &R0 ¥ EX 5 & 0 0 0 000
SCX 062021 51347 V47222 1 18] fLiE] 000
§ 1 § {24} § (¥3) [0.01)

Total OTC Firancial Desivative Instrumsents 5 (23 {0.01)
Toal Imvestments 5 10,522 99,77
Other Current Assets & Liabilities 5 614 0ig
Mol Assots 5 1,136 100.00

ounts in thousands® )

A zere balance may rellect actual ameunts reunding to bess than ane thoutand,
[a) Aliliated to the Fund,

Collateral (Received)Pledged for OTC Fimanclal Derivative Instraments

Thee fiienadneg 15 & summaaey by counbesparty of the far vafue of OTC financial denvative mstruments and collateral (taceived)ipiedged as at 31 May 2021

Tatal Fair Vakie Codlateral Hat
Coumterparty of OTC Derhvathves [Revehvedy Pledged Exp )
EOA 1 i |
BPS ] ] 53]
ERC ! 1] ]
LK {8 0 [h

1 Nt exposune represents the net tecevablelipayable) that weould be due fromito the counerpanty in the everit of default, See Mot 5, Market and Credin Risk, in the Notes to
Firgsewcial Statements foe mae information reganding credit and countipaity sk

16 PIMCO LUXEMBOURG TRUST IV
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Schedule of Investments PIMCO Total Return Fund Multi-Currency Selection

Thm  nOF [T -l

FAE WL aET WALLE L1

[UER T Pl T ARETE DEROEFTEON T P ASETE
TRAMNSFERABLE SECURITIES INVESTMENT FUN

SHORT-TERM INSTRUMENTS COLLECTIVE INVESTMENT SCHEMES

SHORT-TERM NOTES FIMCO Todal Retarmn

e Hotms o SwategyFund () 1179258 3 159502 0.4
0033% doe 22002071 i) 70008 7000 3% . S 158,500 904

D022% dos 12112021 o) 2.0 L2 1M
0U051% due DW0A021 el 2200 BN0 454
0.058% dor 02092021 (aiblic) 1,253 _ 1,253 071

11653 650
Total Shioee-Tam bstuments. 18653 1055
Total Transherable Sacimitie: § 18,653 10,55

OTC FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands®, except number of contracts)
* A zero balance may reflect actual amounts reunding to less than one thousand.

FORWARD FOREIGN CURREMCY CONTRACTS

Settlement Cumendy in Currency o Unreadined Unrealised fppreciation/ % of
_Counterpanty Menth be Delivered b Receied Appreciation {Deguetiation] (Deguedistion) Bel Assets
EPFS 062021 i 106 TRY . %5 LR y a 50 000
GAM 002021 o7 8265 9 0 (e an
HUS 062021 ALD q § 3 1] 0 1] 000
062021 L] AUD 65 1] 1] ] o0y
MYl 0a2021 131 258 1] (1} i 00
L]

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

A5 ot 31 May 2021, the Class AUD Units had the faliowing fonvard foreign cumency coniracts outstanding

et Uniealied
Settlement Curneny 1o Currescy 1o Unrealiied Unrealised Apprecntion/ ol
_Counterparty Manth be Delivered be Received Appeeciation  {Deprediation] {Degurecistion) Het fsets
BOA &2 AUD &6 5 67 £ 01 0 b . | 0l
ey 51080 AUD 13954 ] 48 (48] 10.03)
EPY eyl AUD 16262 5 12636 10 L] 100 006
073 5 12AIS AUD 15989 ] {97 187} {0u05)
CBY DI 14,951 19,244 o {15h [115) 1006
GLM D&k AUD 184 § 143 ] L] 1 000
HUS 0er2021 7 29 0 ] 0 00
1PM [ rik ] § B0 AUD 10,333 0 {38) (35]) {003
MYl Tl d | 17.079 i i {171} (1) 1m
SCK DEI021 ALD 1% 5 230 | 1] 1 0.00
TOR na021 5362 4,150 16 0 13 0.0
IR0 £ 415 AUl 5382 0 (18} 18] {0.01)
UAG DE2021 AUD 21812 5 16907 91 ] k1] .05
07021 5 VA% AUD 21,539 0 (8] (B8] 10.05)
Al 5 4573} 5 (363] 1020
As at 31 May 2021, the Class AUD (BAL} Units and Class U5 (BAL) Units had the follovang forwad foeign currency conbiacts outstanding:
et Unrealined
Setilement Cimrency 1o Carrency e Unrealized Ut ealized Appreciation’ % of
Menth bg Delivered b eceived Apprecition  {Depreciation) {Depreciation) Het Asets
EOA 02021 BRL 47514 §OBIM 5 0 § (126) 5 {126} 00T
062021 § 88 ERL 48345 433 ] 4312 024
2021 BaAMT ar129 123 0 123 047
EPS 062021 318 1.724 12 0 12 0.01
ERC 062021 BRL £l H 7 1] 0 0 0.00
CEK OB/ 2021 297 55 1] 2 (2} 0.00
062021 5 BETI ERL 4T7.662 455 {I 455 0.26
GAM 05/ 2021 EAL 10N § 04 o 2} 12 0.00
IFM 06 2021 5 B&0D ERL 47026 &6 L] a6 023
MYl 062021 BRL 47,250 5 EB4R 1] 201} 200} [N}
a0 § BB BRL 47.350 192 ¢ 192 &1
558 06/ 2021 BRL 47428 5 B2 1] {131} 121} 10u0m
072021 5§93 ERL 47426 19 0 119 0.07
LG 0612021 BRL 1181 § P ] 12} [ .00
§ 1,798 § (454) § 1,202 073

18 PIMCO LUXEMBOURG TRUST IV
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UL
As 3 31 May 2021, the Class TRY Units had the foflesing forwarnd foresgn cuerency contiadts outsianding:
et Unrealised
Cettlement Cumrency o Curremcy to Unrealaed Unsealised Appreciation/ ol
Counterparty Manth bt Delivesnd bt Bpcehand Appreciation  {Depreclation) (Deprachtion) L L

BO& o Tedirg £ ahd3 TRY 8ilef LI 5 (2% LI 1%
BFS R0 23,659 199,227 1} [436) 1436) [0.25)
0N 12230 104,604 ] (221 {27 0.13)
FiF [ErLir ] TRY  E394 4 405 9 U 9 0o
(RN §  IMe TRY 134 ] 6% (6% [.04)
GLM Tl | 147 1,245 ] {2 ] .00
HUs (672021 237 9,126 0 {852} {852) {0.48)
[er | TRY 12058 5 1416 E]] ] El L ¥
IND DA2021 2557 EleE] 5 ] 5 000
1M BN 101,646 11.%7 12 0 112 006
02021 LI ER: R TRY 200923 ] {48% {48%) {0.28)
o 19,607 167,355 ] {420 {427) 0.24)
RYL (62021 1441 11,746 0 (50 (50) 0.03)
S0 (201 TRY %447 LI 157 ] 157 009
DRI § 1475 ®Y 10792 ] [48) (48] 003
[exrliFd | 11,73 101,219 ] [LkES] {173} .10
TOR [ 5,004 106 b (] & 000
DRI 1.976 16,600 ] (20} (] 0402
07 2601 ansan ] ] (37 0.05)
LAG BRI TRY 8148 5 963 13 ] 13 0ol
OB021 % 7.592 TRY 44028 B 15Ty {157} 10.0%)
533 § (3,336 5 (3.003) [1.70)
Total OTC Fimancial Deshvative Instroments 5 (2.085) {1.18)
Total Imdertments 5 176,160 9961

* Azero balance may reflect sctual ameunts nounding to less than ana thoutand,
[a) Wheerisiued weourity,

(b) Tera coupon sequrity.

(€} Coupon represents & yiekd to maturity,

[d) Affiliated o the Fund.

[#) Securities with an aggregate fair value of 5693 and cah of 5630 have been pledged a4 collateral bor financial derivative instruments a3 governed by Internations] Swags
and Derivatives Association, inc. master agreements as at 31 May 2021,

Codlateral (Received) Pledged lor OTC Financial Derivative Instruments

The feliowing 15 & summary by counterparty of the far vabue af OTC finangal denvative instrumants ard cofateral (eceivedliphdged a5 a1 31 May 2021

Totad Fair Vakie Collateral Hhen
Coumterparty of OTL Derivathoes {ReceivedyPedged  Ewposwes™
BOA 514 § (170} 5 (5h)
grs [548) 350 (198
CEE 138 (270 o8
FBF (B0 0 (6
GLM (13 ] 13
HUS [521) 621 (140)
(1] 5 i 5
I [436) 280 (156}
MYl {1751 12 {163}
RYL {500 ] (5
SCX (63) 0 (53
S5E {3 L] ]
TOR {13f) 0 {131
UAG [143) ] {143)

i Nat exposure represents the net receivablalipayable) that would be due fromito the counterparty in the event of default See Nate 5. Market and Credit Risk, in the Notes to
Financial $tatements for mare information reganding credit and countenpaty sk

See Accompanying Notes Annual Report | 31 May 2021 1%
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Schedule of Investments PIMCO Total Return Strategy Fund 3t oy 2021
LLE - L BT Al w0
s W L T FAE WALUE T Pl LT 1]
DLCER TN i A ASETS DR ey RS AR DERRETION Rt ey ASSETR
TRANSFERABLE SECURITIES W Bank GmbH Mitsubishi UFJ Financlal Group, Inc.
ARGENTINA 0 5345, due OLOR2002 100035 1235 036  141%due 1TONXIS LL700% 1724 035
COVEREIGH TESUEE 1875% due 3L 4500 _ 57 1N misebo Finandal Group, fnc
Toas! Gesmriry 14361 300 2309% due I0TIH0H LIO0 L0 02
Prowincia de Buenos Ales E—— L TR E 1400 1473 031
37857 due 120472025 ARS &95 2 000 3 T52% due 190712023 AUDLTOD 1,392 03
cre CORPORATE BONDS & NOTES Hissan Motor Ca, Lid,
ALSTRALLA i et it 4810% due 170972030 § 1,400 1551 032
HON-AGENCY MORTGAGE-BEACKED SECURITIES 308 due 1200272030 § 600 510 '113 1‘%%;}?Hﬁm'ﬁ{ﬂ it
Firsthla: Mortgage Funding Trust d g P AREd
1300% dee 080000 AUD 2000 15% o3 [[[EEET _ 13667 280
AR AN [soveRmiahissues |
BERMUIDA
Aqueduct European CLO DAC
EBELTIR™ 10 1w on bpmiecmmsettingiie
p Arbour CLO DAC i W e e
R oS § 1300 1m0 027 D50%de 1503200 06 112 oz Total lapan _ 15160 315
' ElueMountain Fufi EUR CLO DA P
g T 1500 175 o35 OE50% due 150702030 13001558 033 e
. < CLO DAC CORPORATE BOMDS & NOTES
Tolal Pesricly 2955 082 o5t due 151122090 1600 1989 041 om m
ARATIL Cork Street CL0O Designated Activity Co. 2750% due 1H0S006 €1600 345 012
AT s i
SOVEREIGH 155UES CVC Cardatus Loan Fund DAC 2T50% due 150112030 ELN0 1775 037
Bracl Letras do Tesours Haclonal 0E50% due 1512031 L0 1341 038 Told Liserbouy 533 1
0.000% doe OVIV021 () BRL 26400 4530 103 Haloyon Loan Advisers European Funding DAC
0000% dus OVO12022 ) 9500 1767 037 0.770% due IROLR0H PR T I 1 ETHERLANDS
Total Brasl G747 140 lewesco Buro CLO DAC ASSET-BACKED SECURITEES
DLE50% due 15072031 L00  13% 02 L0 BV
CANADA Marlay Park CLO DAC OOC0%due ISOD2031 () E1000 K218 035
T T 13 10,7406, due: 151052030 1400 161 035 Loy : ]
Provincs of Ontario 0 870% e 15200 MF'"?EIM o i S A O/
3 150% due O20BR002 Cab 1,000 ;o o d ' 2 Contega CLO BY -
Prowince of Quebec L et 0 Lo gas SR 1100006 553 673 0.
2.750% due 25087201 §5000 S50 1M O i : Grosvenas Place CLO BY
S500% deOVI2000  CAD 300 e nps  owo Europeoa CLO DAC 07 20% due 3009 917 1118 023
= R 0:740% due 15102030 S50___611 0M ot
’ e 1T 299 i due MARRNE 1006 1335 026
L M T mmz:m
Amhac LS LLC 2E75% due 3052091 O € e
£.000% due 12022023 § 981 %83 021  SMBC Aviation Capital Finance DAC 3750 doe 1B L0 1432 030
3000% due 150772002 5800 219 817 ;
FRALSHD R dmummskm L0 17 023
CORPORATE BONDS & NOTES BES% due 20060001 (e} ELO00 L35 036
s g -
1875% due 27052027 € 1500 1956 041  Primrose Residential 1. 194% due OO0 400 1423 030
0,189 due 240272061 E1500 _ 185 038 gy
— e el
S— = Tewa Pharmaccutical Financo Netherlands BY
Sl A ISRAEL 1250 e 3100003 E1000 1187 0I5
ﬁ;r;;;:-ﬁ-mmm S5 {RA e SOVEREIGH ISSUES 3250% due 150402002 1300 1604 033
Resip Faderutiosdh Conct Motmed S = S ek e, o . = _RE)
1, 143% char 200772023 § 1500 155 032 AP 1 $300_A14 O Totad Metherlands 13083 272
Wt oRIAY
1.004% ! (B M PER ConFoRATE BONDS & NOTES ORWA
B 7505 dhoe T0RG02 (die) 1400 1450 030 Atlantia Sph CORPORATE BOMDS & NOTES
WM A La  1es oy |15k 12020028 €100 1389 028 Yarinternational ASA
' Immobiliare Grands Distriburions S0 SpA AT due DUDE/208 51600 _ 1LATT Q3B
REl Bangue S.A. 7125 doe 2100 L300 1578 033
2000% chue 1120772024 € 1,00 153 032 oSk PERU
ﬁ“ﬁ:ﬁfﬁé& § 1200 1194 gge EOCSh due 23090009 RIS F R SOVEREIGH 155UES
T it UniCredit Spd Peru Govermnmest Intemational Boed
Teasl France 10459 218 72309 due 0471 22023 600 30Z 063 5040% due 1IOMNN PEM TS0 RITD 047
e Unipel Griuppo S 6 350% due 1 500/2008 4300 1314 07
GERMANY 3.250% dus 092030 €1300 _ 1574 035 6¥0%due IMOAO031 10og 210 007
CORPORATE BONDS & NOTES Total iy ates 19 S0 due 1A 1000 33 007
Ry y Total Fery 4730 038
1.000% due 1971172025 ELN0 135 028 R PORTUGAL
1.750% de 191172030 RTTOR R P CORPORATE BONDS & NOTES Banitlodent S
LI ] ey ——y e
4750% don 14112021 iS00 11 0% Doiowde NG ELU0E LA 0 Sy
£000% chue 14022002 1200 132 o oredellfiAN) LI AT 057 ATH0%due IS0120IEA € 30 1% 003

See Accompanying Notes
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Schedule of Investments PIMCO Total Return Strategy Fund jcent.)

Lo - LT ] s w
— ol e ASETS  oesoReTON hir i - o A
QATAR Standard Chartored PLE 0857 % due 290R035 §L335 8 LI 0d7
SOVEREIGH 15505 0 SR due 1 2005 §1500% 1500 031 1142%due 2506003 o 006
et e e 4 247% due V023 1.0 _Ill,ﬁ :: 19,052 396
3T dn WA $ 105 1507 031 :
AT C MRS 1400 _LE1d 034 pro
Total Qatar SN e 2950% doe 211112026 LI00 L8105
SOUTH KOREA 0.251% due 170372038 E 30 4 0m 31“30***-*05””1:5 To T 015
o Eosail PLC Amernican Infernat Group, Inc,
EEIHFLIR‘J!'I[ BONDS & NOTES 0. 40FE dus 157122094 56 76 008 3 750% due IOACTI005 552 01
Kookomin Bank 1,0307% coe 1106/2045 B8 1197 025  Amerkan Towes Corp,
4, 500% choe OLRR020 () LA0D _13% 028 oot all Mortgages PLC 2750% due 15012007 1400 1475 031
SPAIN 0.320% due 181062039 $oWE 97 00 3375%due 15HNAX |0 &4 008
S by P Anbeuser-Busch InBev Worldwide, In,
el i e
Eanco Billias Viscaya Argentaria SA. Ludgate Fumding PLC ightead Capital, inc.
0A75% doe 18002023 M0 06 015 0.ES0% due DHDL06 851 1203 025 S250%due OUOR0MG S0 M9 0
1125% de 18092025 Mo 98013 Nevpete e VES0% s 01022028 140 1383 029
Ttal Speai 144 09 0 due 017172060 5 917 g L : )
i ——— 2 350% dor OUL032 LA 1348 028
SUPRANATIONAL gmg—::gtﬁg E]g? :’:ﬁ g;g 41m¢TEmm gl CAERLALE
S e el ! 330% doe OUOG/2029 1600 1777 037
E Imestanent Bank Bank of America C
ﬂm 112024 £ 1500 154 045 ;:::;M' l-u$ . 78 LIS 03 11?51,”3@;}3 1700 1,714 036
TWEDEN 1. 249%; due 2 | 1.?5‘ I'.?S'J' 058 g‘““ﬁ.‘:‘}mﬁn 358 ¥8 008
CORPORATE BONDS & NOTES Toswd Poist Funding FLC
09495 dus 5 1953 2781 055  Bayer U5, Finance LLC
Castellum AR 1.101%, due 2012051 LH3  1ads 038 4I50%due ISN2005 L300 1683 035
2.075% doe MV1172023 €120 1536 032 o cocurities PLC Broackom, Inc.
Sagax AR 0L.286% due WV In080 1050 3586 055 3419% due 15412033 12000 12 025
R R aalaat VT ettt e :'?JE el
Samhal aget i Morden AB g
1,000% dut 1 7 L300 _ 159 033 Total United Kingdom aig 99 Charter Communications e
Tota Suden A 081 — S 4d6i% due 23072002 60 1683 035
UNITED STATES g Inc.
SWITZERLAND ASSET-BACKED SECURTIES l.E % due IS:IG:’]}HM 1700 1L042 036
. Cai rowm Castle Towers
CORPORATE BONDS & NOTES Boar Steasns Asiet-Backed Securities Trust 17705 due Im.lﬁli 600 &2 012
T Sotume Cr om e
2.193% dhae % 1700 1745 036 . i P
7997% doe 14/12/2023 1300 1346 028 1.097% due 35062035 &0 67 0 g Mr.v iy C
f:::;ﬁm“ LH0 1604 04 T o I a7 sap o) 2900%due 151100 1300 1378 029
' Dasmler Fisance Marth Amerca LLC
iﬂ::munmn 1600 1548 ?g tlﬁpwph?igqeLmTﬂﬂh&!lhhdFﬁs— 2 550% due 1SOR0T2 600 1643 034
Sl 1.037% due 2512034 1019 106 071 Dell Intemational LLC
UNITED KINGDOM Citraup Morpags Lo Tt b ﬁ*?”*@*fﬂ{:ﬂ“ﬁf Lo L L
CORPORATE BONDS & NOTES E % due tra L8 L1305 2 Mﬁﬁm E230 31004 062
Assura Fimancing FLC nmmmm i 71 005  Discover Bank
F000% dus 199072028 £ 300 A7) DD pome due R0TOMT A 1877 1ESS O34 4H00%due DBNEHZ3 SLITS LI 0%
Eubeock Internatinaal A Countrywite Asset-Backed Centificates m"zfmwm
1.375% due |m2? € 90 105 023 DLETFE due 7571 27034 Umrm“:ﬁ‘ 072 3625% ous 19052030 1,600 IL713 036
'-Id'd-ﬂ'j GEAA Home E Trust Edizan Intemational
1ms¢:zu:1mzm: 20 (01006 o a5 a0 om 3550 due 15110 L1060 1183 05
101795 cie 12062021 00l L e Esncey University
Barchays PLC a1 ] 53; 5 04 14%due DLORZ030 1400 1412 023
3025% ce 1IN0 £ 500 9 006 Empowes Finance LP
A0 &6 T e AL uanmum%%a& VB s 03 13%de 103200 Lo 1387 029
Chanel Cenes PLC Stanley ABS Capital, Inc. Trust Enable Miditream Patners LP
e e 0.557% dus 250712035 103 105 o2 4400%due 1S03002 60 663 M
s £ Mamura Home Equity Lan, Inc. Home Equity Loan Trust  EFR Properties
TR00% an TR0 | S 1100 1182 g5 DL 250300% R L e i e
. ; e Trast Asset-Backed %, Inc.
Informa PLC s L T 2625% doe 1911172024 30 1377 029
?EIHMWI{UMS €120 1.5M 032 7530 due 15110035 7 6 000 FirstEnergy Corp.
"‘?ﬂ Mﬂr? 15 A g 0. 782% due 251 2035 10 1081 025 3350% due 1SO7002 L300 1330 028
i Residential Asset Mortgage Products Trust Fizery, Inc.
3300% e 12030024 BLIO 140 023 ppse due 2501203 1500 14B1 031 2250% due OLDG2027 LT00 1758 037
Matiosrwide Building Society Residential Asset Securities Corp, Trust Foad Motar Credit Co. LLC
3766% due 087120024 LS00 12 033 ey e 2120035 243 2433 050 106E%cue 1ZIN021 LI00 1058 023
Matwest Group PLC 0,97 7% due J50113034 0 TN 017 12%%dus DIOAM00D 1375 1370 028
3475% due 1 2002033 1500 1611 032 gur sumdent Losn Trest 1.463% due 220N 600 59 012
?;;g::ﬁk e 0.294% dus 1505037 470 #5000 5.3?‘[!‘:5"&: 171172023 1200 LM 0%
12004 Structured Asset Investment Loan Trust General Electric Co.
DBIZ% de 2010035 %9 465 010 550%de 0706202 £ 700 9 00
12 PIMCO TOTAL RETURN STRATEGY FUND
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3 iay 2031
LLE - L BT A L1
L] W L AET PR WALUE T P WALUE 1]
[epma s e] Lot A ASETS DR L] RS AR DEWREFTION ) ey ASSETE
General Motors Flnandal Co., Inc. Wels Fargo & Co. S500% due 01011203 -
1.736% doe 10012002 S0 % 1210 025 3550% due 20092015 $130% 143 0 010403 § a8 4 oo
GLF Capital LP Whitlpool € HH-WWHM TBA
5 300% due 1501/2029 L1003 1371 028 ¢mnmm 1400 1676 036 2000%due D105 55% M3 1zh
Gokdman Sachs Group, Inc. WRKEo, Inc. ;mtgﬁm’g: Eﬁ e
2908% de 1300 1333 028 4650% due 15032026 160 13B 08 — L8131
Goodman U.5. Finance Fous LLE %Lumu; _Eam 1T
4.500% dot 150037 L0 1569 033 5500% due 01032025 LS M < ncuny O0LIGATIONS
Chase & € 110, - : :
35504 dhas 22042024 50 L B! U5, Treaury Bonds
3.797% due 230772024 1,300 MUKRICIPAL BONDS & NOTES }%t :Elgﬂl:ﬁ &% ?§$ :;_j
Marriott Intesnaticnal, Chicago, Illincés Ganeral Obligatian Bonds, Seres 2008 1 ' : ;
- 1625% tus 1511112050 0 135 D48
S 101454 030 530w due 01022 3 M0 005 gende sOpIdl 430 400 08
ereulbion ne. gt [ lineds Genaeal Bonds, Sefles 2005 3000% dus 15020050 5600 561 109
. " , 7750 dos B1OLQ042 I W 00 ﬂﬁt lm }.{E J.;gg gg
3600% dor OVOG027 A e T hﬂxmﬁr Developoent Cop. REVEmE 3 ok e 15052043 1,200 i:i! 038
FO50% due 15032009 N0 W 0IT g ance s 15030007 180 1410 020 2E75%due 15080045 190 k&2 DM
Midwest Connector Capital Ca. LLC 1a0 g3 5 145%due 1000 3600 6513 135
156255 dop H104012 813 o7 1AW BR Sy doe 15050044 600 22480 4ER
mwﬂ i A S HON-AGENCY MORTGAGE-BACKED SECURITIES :mx :;mlum:m 2‘% 13?: g;g
e i Citigroup Morgage Loan Trast AEI5% due 10072040 500 WO
:‘mﬁmmmll 100 1S3 oze 21T due 250902037 A 05 a2 08 e, e
Citigraup Loan Trst, Ine. QET5% ue 151172030 W00 %48 19
Ine.
2375% due 20062027 IR A & D00 1750 due 0082012 00 M4 04
HeatEra e £ ywvide Home Loan REMIC Trust 21355 due 3000 X0 13600 1337 Im
o ﬂ""“ﬂﬂr  Holchnap, 1500 1ge3 035 0432% dus 25012036 416 46 008 2350 due 1SUAD007 L 1 635
s Wekiod Pesnir Corm. ’ Credit Suisse First Boston Mortgage Securities Corp. 4000w due 150072029 BE00_ 1212 13
4278% dr 1571272028 160 15 08 éf‘“mﬂ3 w2400 — i e
Mizsan Mator Acceptance Corp. rust
1.900% doe 14092021 1804 1811 i 2064%due 25 Zpne Flool (e S —Hikoi
800% doe 12010022 M0 03 ope 13Fde 35;“ 2 SHORT-TERM INSTRUMENTS
Y Society for Refief of Ruptured & Crippled 0453 due 351 177 SHORT-TERM NOTES
3500% e 010112023 90 3020 Phomgn Mertgae Tt Federal Home Loan Bank
on Fleaicast Kastons. T 34179 due IS5 1 1000 Qoo due
4 500% don 15012025 L0 1313 027 g-mﬁlmi E5 3; 9; gﬁ TR/ (Bl 1800 1500 038
mﬁﬂm' Lom 1041 022 30U3% due 25080035 144 LTI ARGENTINA TEEASURY BILLS
OMEDK, ke Mortgagel] Trast 3 251% due
[612% thie 251272035 FIL W 00 NEHAME AR 84 S oo
6350% dor 15012031 01T 037 e e i —_—
Owes Cornl Lo 1gse 034 600 e 25022035 A s 45 o 458 00
PHH Alternative Trust O201%
el o0 sop opg 0252% e 2502003 e T L L S
3150% don 010172026 800 E19 047 Structuned Rate Morigage Loan Trust
3T o ToRa0n A or - g v 06w om  oerRab e 1"2:' o=
45505 due D107/2030 T 7 ooNs MWM Cestificates Trust R
PayPal Hoddings, Inc. 0572% de 3 H el
26505 dos DH0026 1400 1500 031 2735%due 24120005 810 B
Peaske Truck Leasing Co, LP A007% e 250025 4 5 o0 m'as&@%mm V1350000 LI 2%
3450% dus DLDT024 L2030 123 037 Wells Farge Commercial Mortgage Trust ' —]
Public Sarvice Co. of Colorado ST th. LG WO _LID o
1.9008% due 150172031 1100 1084 023 —SM3 LI oo e
mm‘g“m R R R U.5. GOVERNMENT AGENCIES t&ﬂuﬂmm § 80 180 0%
34505 e 02062075 1000 1079 032 Fannie Mas 121172021 () SH0 SEE 1R
5L Green Realty Comp, DB due 257141 &4l B43 003 003%die
4.500% due DN 122012 LI00 1150 0 preddis Mac 30N (B L0 100 oM
Southern California Gas Co. 042 1% due 150772034 1M L o Q0E%de
3.200% chue 130672005 1500 1625 034 40008 due OLOA0ID- THEBE01 (i) 200 a0 0w
T Mobile USA. fnc. 011042042 75 8 om 'ﬂmﬂm T I i
37500, dhe 150007 L5000 1551 03 ol e & = v S
United Arfines Pass-Through Trust 22067 - —labh S0
7 RA030 QU 0% due 20412064 £ TR
iy WAL LB 020 0% due 20002065 667 672 014 Totd Short-Term insvumenss B2 743
235 e 21 130M €10 150 oag 09 due 2040067 1975 06 042
F000% due 151107040 481 501 040 Tetal Transberable Securities § 545,360 113.44
336%dor 15000006 § T T o “L000%due 15020050 ikl Lk
' ek " Uniorm Mortgage-Backed Security
650 dos 15052007 1000 1,049 024 3’%;':&3{%“““ f,g -;-?; 35?
Yolkswagen Group of America Finance LLC 2 700% due OLOR023 1,600 1619 034
4750°% dhog 13711 L0 1390 027 3500% due DLOS 2035 15%  1gsd 035
Walt Disney Ca. 4.000% due (LON2030 -
2650% dus 130172031 L0 1038 o2 O10ANE &% 7 0

See Accompanying Notes
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Schedule of Investments PIMCO Total Return Strategy Fund (gont.)

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET (amounts in thousands®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

Unreaslined

Expiration #al Appeeciation! % of

Dre-scripbion Type o th Lontracts { Depreciation ) et Axsets
Euro=Hund 10-Year Boad fune Fututes Shout 0a2021 ] 5165 003
Eurg-Buml 30-Year Bond June Futues Sheoat 0642021 13 43 (i)
15, Temasury 5-Yeat Mote September Fuluwis Long 3021 124 (3 050
% Treasury 10-Year Note September Futures Long [k el 453 {55) 10u01)
WL, Treasury 30-Year Bond September Futures Sheort X 2021 i3 {55) {001
Urited Emgdom Long Gilt Seplemsber Futunes Sheout QX2021 21 14 Ly
5 81 o2
Total Financial Derivative Instrements Dealt in on a Reguiatoed Market 5 8 002

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMENTS (amounts in thousands®)
* A zero balance may reflect actual amounts rounding to less than one thousand.

CREDIT DEFALILT 5¥WAPS ON CORPORATE, SOVEREIGN AND U5, MUNICIFAL I155UES - SELL PROTECTION™

Fied Deal Manwity Hetional Appeeciation! % of

Reference Entity Receive Rate Date Amounts [Drepreciation) et Assets
Gersral Ebsctic Co 1.000% P § 600 5 i5 o
Gereral Electiic Co 1004 20UR024 300 5 [0u0)
General Electsic Co 1000 WNEH0M 1,300 41 o
51 001

CREDIT DEFALILT S¥WARS OM CREDIT INDICES - SELL PROTECTIONM

Unrealised
Fed Deal Muatuity Netional Appeeckation! %ol
Indew Tranchas Receive Rate Date [ L [Depreciation) et Assets
iTra, Crostover 35 5-Year Index 5.000% il pp ] E B0 § 193 0.0

INTEREST RATE SWAPS

Rate Flgating Rate lndex Rate Dlate Aot (Dhepreciation} Nt Asets
Recesve™  1-Day GBP-S0MID Compounded-015 0500 162051 £ £E00 § 1,536 032
Beceiwe™  |-Diay GEP-SOMID Compounded-015 0750 150902051 100 1 .00
R 3-Manth US0-LIBOR 0200 a0 % 44,200 {27} naon
Pay 3-Month USD-UBOR 1500 1R 6,300 162 004
Recede 3-Month USD-LIBOR 1700 11062021 36,700 (2921 {006
Fay 3-Month US0-LIBOR 3800 2ME0a 13,200 1144 0.24
Pay B-Month [FY-LIBOR 01z Il . 109610 (dd} {0.01)
Recerve™  G-Month IFY-LIBOR (250 1732031 10,240,000 107 002
Fecine G-Monih [EY-LBOR 030d 209027 1,258 960 {1 [G.04)
Fecene &-Month [FY-LIBOR 0300 0ma0e 160,000 [EE] {0.01)
Receive G-Month IPY-LIBOR 0350 1732051 3,009 0 o0
Recin fi-Month IPY-LIBOR D393 18MeI02E 10,000 {17} 000
Fecere  B-hlonth IFY-LIB0R 0520 132051 6,000 0 000
Feceive &-Month IPY-LIBOR 053g 150372051 18,004 {1} ]
Byt G-Maith IFY-LIEDR 0357 1710372051 0,000 11 Q.00
Receive G-Month JPY-LIEBOR 051 19032051 3,000 0 k]
Recetve  B-homth IFY-LIBOR IR T D705 1,000 0 0.00
§ 1,353 049
Total Centrally Claaned Financial Derbeathee i trments 5 1617 054

I the Fund is a selles of protection and & ctedit event aocurs, as defined under the terms of that particular swap agreement, the Fund will either () pay to the buyer of
prolection an amoun! equal 16 the nolicnal smaunt of the swap and 1ake delivery of the neferenced obligation or undierhing securities compresng the teberenced indin o
{if} peary 0 ot settlement amewnt in the bom of cash, securities of cther delivrable cbligations equal to the nozional amount af she swap bess the recovery value of the
iefecenced obligation of undertang secunties compizang the referenced index

The masimum patendtial amounl the Fund oodd be reguited to pay as 3 seller of aedit probection of receive a5 a buyer of eedit protecon if a credil event cooues as defined
under thee tenms of that particular swap agreement

This instnament has a fonaard starting effectne date, See Note 2, Securities Transactions and Imesiment Income, in the Nates 10 Financial Stabements for further information

14 FIMCO TOTAL RETURN STRATEGY FUNL
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31 Ly 2031

OTC FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands®, except number of contracts)
* A zero balance may reflect actual amounts rounding to less than one thousand.

PURCHASED DPTIONS

INTEREST RATE SWAFTIONS

PayReceine Exercise  Expiration Mational Faiir % of
Counterparty  Description Floating Rate index Flaating Rate Faaite [Caite Amount’t  Loat Walue  Het Assets
GLM Pust - OTC 30-Year Intevest Rate Swap G-Month GEF-LBOR  Receie 0009 159032022 1.400 5 148 5 137 0.03

WRITTEN OPTEONS

INTEREST RATE SWAPTIONS

|

PayiBecetve  Exercse  Expiration  Motional i % of
Bate Dt A 1! Premism  Walkse Het Assets

[« party  Description Floating fate Index  Fleating Bate
LM Put - OTC 10-Year Interest Rate Swap b-Morth GEP-LIBOR  Pay 0008% 150302022 3800 5 (ad) 8 (139 10.0%]
Exertite Expraticn Hetisnal Fair %ol
Lounterparty  Description Price Bate ent!| Premium _ Valie  Hetdosets
FAR Put - OTC Unifeem Martgage-Backed Secuwity, TBA 2.500%
due $1082051 5 103297 OROBGZ0H 1,000 LI Y T 1] 0.0
Call - OTC Uriform Morgage-Backed Security, TBA 2.500%
doe B1/0R2051 103.797  OSO0R20E 1,004 {3 ]| .00
IPM Purt - OTC Ginnie Mae, TBA 2.500% dwe 01082051 107297  120B2021 1.000 {3} [4) 000
SAL Pt - OTC Unifoern Mortgage-Backed Secuity, TEA 2 000%
due 01072051 99672 QTRNZ021 1.000 (4] ] 000
Call - OTC Uniform Mot gage-Backed Security, TRA 2.000%
e 010772051 100,208 0072021 1,500 ] & {001
Call - OTC Uriform Mo gage-Backed Security, TBA 2.000%
due H1GT2051 101645  OFAFZ021 1,500 5 W] 0.00
Put - OTC Unifoem Martgage-Backed Secuwity, TBA 2.500%
du D1/OT205 102375 002021 1,300 % 3 000
Put - OTC Unifoem Morigage-Backed Secwity, TRA 2 500%
due B0 107344 O5A0R2021 1,000 (3} [4) 0.00

IREE {0.01)

1t Mezional Amcunt epeesents the numbser of contracts

CREDIT DEFAULT SWAPS ON CORPORATE, SOVEREIGN AND 1.5, MUNICIPAL I1SSUES - SELL PROTECTIONM™

Unrealised
Fined Deal aturity Hatisnal Fremi Apprecisti Faie %% ol
Coumtorparty  Reference Entity Becehoe Rate Duite A 5 PasdiReceved]  (Depradat Vakst  Met Adgets
Lo Russia Governmen Imernatiorsl Bond 1.000% 2011272024 % 1,100 57 $ B 513 004

1 ghe Fuid 15 & selled of protection and o credit event ccurd, &8 defined ursder the terms of that paitiubar swap ageeement, the Fund will eithes () pay b the buper of
protection an amount equal 1o the nolional amount of the saap and take delivery of the referenced obligation or underkying securities comprising the referenced index o
(i} pary @ net settlement amoust in the Som of cash, securities of other deferable obligations equal w2 the notional amount of the swap less the racovery value of the
refierenced obligation or underlying secwities compriing the referenced inde

The magenum patendial ameinl the Fund gould be reguired 1o pay a5 a sefler of credit protection of ceceive &5 2 buyer of ceedit protectson if @ credit event ooours as defined
under the tees of that partioular seap agreement

FORWARD FOREIGN CURRENCY CONTRACTS

Settlement Currency ta Currenecy 1o Urrealized Unrealised Appreciation/ of
Counterparty Moeth be Delivered be Becsived Appreciation |Depreciation] {Deprexiation) Bhet Assets
EPS 0612021 & S50 (3 BO3 5 0 5 10 000
0B/2021 PEN 1263 5 342 ] ] ] 000
BRC 062021 § 498 E 352 ¥] L] 2 000
B35 auang BAL 5,600 ] T} 1 {72} (rri] [0a)
CHE 062021 AUD 4815 ERFE 12 L] 12 0.0
062021 FEN 5451 1484 36 0 kL 0.0
062021 i1 T4l PEN 517 L] (3 (3} 0.00
a0 PEM 1,205 1 319 0 (2 2} .00
OR2021 517 144 3 1] 3 .00
[ wivgl 564 151 2 ] 2 (.00
11N 197 2080 ] 141} 141} {:an
Q22022 LS &00d0 2443 i {23} {28} {0ty
GLM 02021 § 34010 E 1058 1)) 0 m 002
o120 £ 058 § o34mm 0 o1} {101) {002y
HUS 062021 CAD 1383 1,109 L {200 20 ]
Q2021 € 13N 2,816 4 {16} {12) 000
062021 £ 24410 34,028 0 (582} (582) {013
QI 5 02 € 1B 0 ] 0.00
(203 ¥ 39800 & £ 4 1] 4 .00
201 MXN 183 9 ] ] ] (.00
See Accompanying Notes Annual Report | 31 May 2021 15
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Schedule of Investments PIMCO Total Return Strategy Fund jcant,) 31 gy 2031
Met Unreatized
Setthement Currency 1o Currenscy to Unreafimed Unrealised Appredistion’ %of
_Counterparty bemths be Delivered be Received Appesciation {Depre istion] {Deprecistion] Hiet Agsets

JPM 162021 EEIE BRL 15926 $ 137 D [EET, 0.03
0EZ021 1,745 ClF 1272977 1 0 1 0.00
16/2021 m PEN 2.801 (] in in .00
0742031 PEM 2901 § m ] ] ] 0.00
102021 BAL 26,400 4576 0 313 (313 {0.07)
a2 3900 EH] ] [45) 45 {0.01)
Y1 0R2071 15,906 1,591 0 5% 59 i0on
02081 $29m BRL 15,936 5 0 ] 001
REC 062021 ¥R ES H 3584 4l o 4 nat
5CX 162021 £ 56755 61,758 (] {769 (765 {0.15)
0E/2021 W 965 788 .87 %0 ) 90 0.3
3 516 § [2.053) 1 (1537 {031
Total OTC Finsncial Desheative Instruments 5 (1.551) (032

SECURITIES SOLD SHORT

LES =
FER WLl (1]
[Lats el [ ] ) ASFEEY
.S, GOVERNMENT AGENCIES
Uniform Backod Socurity, TEA
4000 dus O {R02051 4000 5 @Hm o
4 000% coe DADRA2051 5,000 53 (L
S 000°% dhu 0120672051 16,200 DiEN (3
Total Securities Sold Short 5 (274 511
Total Imvestments S 519078 10797
Other Current Assets & Likilities $ (38305 (.97
Mot Assets S 480773 100.00

MOTES TO SCHEDULE OF INVESTMENTS (armounts in thousands® )

A zero balance may reflect actual amounts rounding bo less than one thousand.

* Security is in default.

(b} Tero coupon sequrity.

[¢} Coispon repeesents a yiebd to maburity.

(4] Perpetual masurity: date shown, if applicable, reprasents noct contractual call dage,
(&) Contimgent corventible seourity,

{fy Security with an aggregate fair value of 51,481 hut been pledged a1 colisteral for Frandal derivative instruments at gowerned by Imtemational Swaps and Derivatives
Assodiation, Int. master agreements as at 31 May 2021,

Cath of 55,743 has been pledged a5 collateral for exchange: traded and centrally cleared financial derivative instruments as at 31 May 1021,
Collateral {Received)Pledged for OTC Finncial Derivative rstruments

Thee follcrineg s @ summary by counterparty of the far value of OTC financial devative instrumenits and collateral (aceived)iphedged as at 31 May 2021

Tatal Fair Value Collstersl et
Coumiberparty of O Derivath [Receredy Pledged Exposures™
B LR [ 0 18
BRL 2 1] 2
BiL (72} [2a} (a2)
CEE {21} ] (21
FAR (3} 0 15
LM 2} 0 12)
GET (k] a 13
HUS 680 511 (9%
IFM (216} Q 18]
MY (1} ] i
RBC 40 1] 4l
SAL (113 ] (18
50X [\TE]] o il

U Mak expoduie rphebents the et fecenablenpnabie) that would be dis fosits (B courterpaity in the svent of defult, See Note 6, Market aod Cradit Bk, in the Netes to
Firangial Statements for mote information teqarding credin and counterpaty sk

16 FIMCO TOTAL RETURN STRATEGY FUND
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2020 31

2020 31
2(b) 0 0
2(b) 208,468 23,332

4 1 0
2(e) 835 93
0 0
1,129 126
210,433 23,552
4 (31) ©)
(974) (109)
(156) @an
6 (26) )
6 (72) (8)
6 (18) O
0 0
(29) (©)
(1,306) (146)
209,127 23,405
0 0
176,224 19,723

2,135

8,862.00

98.30 11,002
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2020 31
2(b) 33,591 3,760
2(h) 229,288 25,662
4 9,272 1,038
2(e) 662 74
3,007 337
750 84
276,570 30,954
4 (1,258) (141)
(43) ®)
(4,047) (453)
6 (87 (10)
6 (115) (13)
6 (22) ©)
(8,850) (990)
(36) ()
(14,458) (1,618)
262,112 29,336
33,594 3,760
211,964 23,723
9,829

81.90 6,590

32.93 2,650

168.39 2,105

21.19 2,372
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2020 31
2(c) 1 0
0

6 (836) €]
7 0 0
6 (307) (34)
6 (204) (23)
0 0

(29) 3)

(1,376) (154)

(1,375) (s
2(c) 4,458 499
2(c) 63 7
4,521 506
2(c) 12,713 1,423
2(c) (116) (13)
12,597 1,410

15,743 1,762
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2020 31
2(c) 324 36
324 36
6 (1,304) (146)
7 (11) [6H)
6 (978) (109)
6 (248) (28)
(35) *
(36) *
(2,612) (292)
(2,288) (256)
2(c) 10,819 1,211
2(c) (28,009) (3,135)
(17,190) (1,924)
2(c) 7,611 852
2(c) 3,506 392
11,117 1,244

(8,361) (9%)
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189,851 21,248
37,768 4,227
(7,577) (848)

0 0

(26,658) (2,984)
15,743 1,762

209,127 23,405

202,383 22,651

150,233 16,814

(12,251) (1,371)

0 0

(69,892) (7,822)
(8,361) (936)

262,112 29,336

184/293



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2020 31

663
563
42
4,415
1,975
1,354
402
93
15
4,742
381
32
0
0
0
0
0
0
(226)
(134)
®
(1,828)
(269)
(247)
839
522
48
7,329
2,087

1,139
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2020 31 2019 31 2018 31
209,127 23,405 189,851 21,248 181,328 20,294
422,923 361,768 364,337
205,202 22,966 186,519 20,875 177,975 19,919
8,862.00 8,598.00 8,628.00
98.30 11,002 94.43 10,569 92.72 10,377
2020 31 2019 31 2018 31
262,112 29,336 202,383 22,651 193,102 21,612
85,954 6,916 77,435 6,230 79,863 6,426
1,233,621 15,420 635,138 7,939 384,969 4,812
24,132 2,701 39,894 4,465 47,832 5,353
81.90 6,590 80.09 6,444 80.16 6,450
32.93 2,650 43.16 3,473 43.50 3,500
168.39 2,105 143.86 1,798 117.34 1,467
21.19 2,372 29.47 3,298 32.38 3,624
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Fonds

AIFM
2019 11
2019 11

2013

2010 12 16

2013 10 25

2010 12 16

NYSE
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1.50648
5.43110
€ 0.89900
107.73500
6.82150
1.00000

GNMA

FNMA

FNMA
FHLMC FNMA
FNMA

FNMA
FNMA
FHLMC PCs
FHLMC
PCs

TBA
TBA
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0.41 0.10 0.15 2.00

0.41 0.10 0.15 2.00
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0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50

0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2020 31
2020 31 2020 31 2020 31

4,458 3,448 10,858
0 0 (39)

4,458 3,448 10,819

535 6,205 68,193
472) (5,333) (96,202)
63 872 (28,009)
4,521 4,320 (17,190)

12,713 7,254 7,615

0 0 ®

12,713 7,254 7,611
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(109) (1,536) (887)
Q) (6) 4,393
(116) (1,542) 3,506
12,597 5,712 11,117
10
SFTR SFT
SFT  SFIR 11
[ ]
[ ]
[ ]
[ ]
2020 31 SFT
11
2019 11
2020 COVID-19
COVID-19
COVID-19
2020 12 2020 22
2019 16 2020 30 2020 31

12
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COVID-19

COVID-19
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Statement of Assets and Liabilities

PIMCO Total
Return Fund
FIMCO Total PIMCO Total  Multi-Currency
Retum Fund  Return Fund 11 Selection
Az at

{Amounts in thousands, except per unit amournts) As st Az at
31 May 2020 31 My 2020 3 May 2020

Assels

Irvestments in securities See hote 3ih) b o % o % 3355
Investments in affilistes See Note b} 208,468 121,968 229,788
Unrealised appredation on farward fafeign curfency contracts See Note 4 1 17 9,272
Cash See Note He) B35 2,470 662
Fecetvables for imvestments scid o 0 3,007
Recevables for Fund units sold 1,129 ] 750
Total Assets 210,433 124,455 276,510
Liabilities

Unrealised depreciation on forward foreign currency contracts Sen Note 4 {31) (351} (1,258)
Fayable for Investments purchased {374} 0 (43)
Payable for Fund units redeemed {156 0 {4,047
Azcrued distribution fes See Note & (26 0 (&7
Accrued manegement fee See Note & (72) 0 (115)
Accrued agency fes See Note 6 (18 ] (23
Deposits from counterpanty o o {B.B50)
Other liabilities (3 0 (36)
Total Liabilities {1,305) {351} (14,458)
Nt Assets § 09727 § 14004 % 62,112
Cost of investments in securities § o § o % 33,504
Cost of investments in affiliates 5 17624 §  103@23 % 211,964
Units Outstanding 2,135 1,334 9,829
Met Asset Value Per Unit

Class AUD iR Mi&  ALD 81.90
Class AUD (BRL) HiA MNA AUD 3253
Clazss J 1P} WA IPY 10,339.00 HiA
Class 1 {IPY, Hedged) WA IPY 9,861.00 MR
Clasgs IPY Units P 8.862.00 LT MNiA
Class TRY Nk Mia TRY  168.39
Class USD Units L] 98.30 A NI
Class USD (BAL) iR NA 5 2119

A zero balance may reflect actual amounts rounding 1o less than one thousand.

The notes on pages 20 to 22 form an Integral pant of thess finandal statements,

10 FIMCD LUXEMBEOQURG TRUST IV
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PIMCO Total
Retumn Fund
PIMCO Total  PIMCO Total  Multi-Currency
Return Fund  Return Fund || Selection
{Amounts in Beousands) Year Ended Year Ended Year Ended
31 Mhay 2020 3 May 2030 31 May 2029
Income
Interest income See Nate ) § 1 % 5 % i
Total Income 1 g 324
Expenses
Management fees See Note B {B35) 0 (1,304
Tae o abannement See Mote T 0 (1) ()
Distribution fees See Nate B (307) 0 (arg)
Agency fees See Note B (204) 0 (248
Irtenest expanse 0 2 (35)
Dther fees 29 i} (35
Total Expenses {1,378) (3 (2,512
et Investment Incomel{Expense) (1,375) 6 (2,288)
Met realised gain/{loss) on investments See Note 2(c) 4,458 3,448 10,819
Met realised gainfloss) on forward foreign cumency contracts and fanelgn currency See Nate Hc) B3 812 (28,009
Het Realised Gainf{Loss) for the Year 4,521 4,320 (17,190)
Met change in unrealised appredaticnideprediation] on imestments See Nate Hc) 12,713 1.254 7611
Het change In unrealised appreciatienidepredation] on fonward foeeign cumency contracts
and [grlmm CLETBRY Ses Nate 2ich {1186) (1.542) 3,506
Het Change in Unrealised Appreciation/(Depraciation) for the Year 12,597 5712 11,117
Results on Operations for the Year § 15743 § 10,038 § (8.361)

A o balance may reflect actsal amouns rounding 1o ess than one thousand.

The notes on pages 20 to 22 form an integral pan of these financisl statements.

12 FIMCO LUXEMBOURG TRUST IV
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Statement of Changes in Net Assets
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PIMCO Total

Return Fund
PIMCO Total  PIMCO Total  Multi-Currency
Return Fund  Retum Fund Il Selection
Year Ended Year Enched Year Ended
3 May2020  IMay2020 31 May 2020

§ 189851 § 135764 § 202383

Proceeds from units issued 17,768 546 150,233
Distribution paid {7,577) {a, 168} (12,251)
Progeeds from reimvestment of distribution 0 4,168 0
Payments on unils redeemed 126,658} {22,254) (69,892)
Results on operations for the year 15,743 10,038 (8,361)
Net Assets at the End of the Year § 209137 § 124004 § 262,112
Fund Total
Aty in fheusands) ;.:q E'm
Met Assets at the Beginning of the Year $ 527,998
Proceeds from units issued 188,547
Distiibusion paid 123,996)
Proceeds from reinvestment of distributian 4,168
Faymenits on unils redeemed {118,804)
Results on operations for the year 17,420
Met Assets at the End of the Year $ 395333

A zero balance may reflect achsx! amounits rounding to less than one thowsand.

The notes cn pages X to 22 fosm an Integral part of these finandial statements.

14 FIMCD LUXEMBOQURG TRUST IV

197/293



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

Statement of Changes in Units Qutstanding

PIMCO Total
Return Fund
FIMCO Total  PIMCO Total  Multi-Currency
Return Fupd  Return Fund 1| Selection
{Amounts in thousands) Yiear Ended Year Ended Year Ended

31 May 2020 31 May 2020 31 May 2020
Units Outstanding at the Beginning of the Year

Class ALUD NIA N BA3
Class AUD (BRL) M NI 563
Class J {JFY) HiA 478 NiA
Class J {IPY, Hedged) WA 549 WA
Class JEY Units. ¥ LY W/
Class TRY HiA YA 4415
Clags USD Units 1,975 NIA N/&
Class USD (BAL) WA NA 1,354
""'%mgm AN NiA NI 402
Class ALD (BAL) A NI 93
Class 1 {IFY) HiA [ N
Class 1 {IPY, Hedged) HiA o N/A
Class JFY Units 15 NIA, N,
Class TRY HIA WA 4,742
Class USD Units £ NA N/A
Clags USD (BAL) M L E¥]
Linits issued from reimeestment of distributiors
Class ALD MIiA NI Li]
Class AUD (BRL) WA WA 0
Class 1 {IPY) WA 36 N
Class ) JPY, Hedged) M g WA
Class JFY Units i A NI&
Class TRY MiA M2 0
Class USD Units 1] N N/
Class USD (BAL) MiA NI 0
Uinits redeemed during the year
Class ALD MiA NI (226}
Class ALD (BRY) WA WA (134)
Class | JFY) A (169 NA
Class | {JPY, Hedged) WA 75 N
Class JPY Units {9} N NI
Class TRY His NIA, (1.828)
Class USD Units (265} L1 N
Class USD (BAL) HiA WA, (247)

Units OQutstanding at the End of the Year

Class ALD ) NIA 838
Class ALD (BRL) NI N 522
Class J (JFY) NiIA a5 NI
Class J {IPY, Hedged) i 483 1y
Class IPY Linits. 43 NIA N/
Class TRY NIA N 735
Clags USD Units 2,087 NIA i
Clags USD (BAL) MIA N 1,139

A zero balance may reflect actua! amounts rounding o less than one thousand,

The notes on pages 30 ko 22 frm an integral part of these finandial statements.

See Accompanying Motes Annual Report | 31 Moy 2020 15
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Statistical Information Wnenadted)
PIMCO Total Returmn Fund

i e} u'.:;;nzu E] I:::';m £ ::;:m:
Het Assets 5 209,127 & 189,851 § 181,328
Net Assets in JPY L3 423923 MY 361,768 IPY 364,337
Net Assets in U0 b 05,202 % 186319 177,975
Net Asset Value Per Unit

Class IPY Units FY  BE6IO0  JFY 859800 MY AE25.00
Class USD Units ¥ 9830 § 443 9272

FIMCO Total Return Fund Il

G k1 I::;;u:n E] v::;;in 1| :w.;m
Net Assets $ 124094 § 135764 § 156,282
Net Assets in IPY PY 13369307 JPY 14740608 JPY 15,979,297
Het Asset Value Per Unit

Class | LIPY) BY 1033500 UPY 995000 Y 9.837.00
Class | {IPY, Hedged) e 9.461.00  IPY 9.107.00  IBY 9,037.00

PIMCO Total Return Fund Multi-Currency Selection
{Amourts in thesssands, except per wnit amounis) Asat As ot As
31 May 2020 31 May 2019 31 May 2018

Het Assets 5 262,112 § X238y § 183,102
Net Assets in AUD ALKD 85,954  AUD 17435 AUD 79,853
Net Assets in TRY TRY 1,233,621  TRY 635138  TRY 384,959
Met Assets in LSO H FEN PR )1 R 47,832
Het Asset Value Per Unit

Class AUD ALD B1.90  AUD 8005 AUD B0.16
Class AUD (BRAL) ALD 32493 AD 4316 AUD 43.50
Class TRY TRY 16839  TRY 14386  TRY 1734
Class LiSD (BRLY b 219§ 2347 % 3138

Annual Report | 31 May 2020 23
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MNotes to Financial Statements

1. GENERAL INFORMATION
PIMCO Luxembourg Trust IV (the “Fund”) is a mutual investment fund
("fonds commun de placernent” ) organised under the laws of the Grand
Dudhy of Luxembourg as an unincorporated co-propristarship of its assets.
The Furd Is managed in the interest of its co-owness (the “Unltholders™) by
its management campany and Alternative Investment Fund Manager, FIMCOD
Global Advisars (Lixembourg) S.A, (the *Management Com, ar the
"AIFM "), a comparry incorparated under the Laws of the Grand Duchy of
Luxemboung and having its registered office in Luxembourg. The assets of
thee Fund, which were held in custody by State Street Bank Luxembourg
5.C_A. until 03 November 2019 and by State Street Bank intemational
GmbH Luxemboung Branch from 04 November 2019 (the * Depositary™), are
regated from thase of the AIFM. The Fund is organised in Luxembourg
pursuant 1o Part If of the amended Law of 17 December 2010 conceming
Undertakings for Collective Investment, as amended.

The AIFM was incorporated on 18 November 2010 and is the AIFM of the
Fund under Chapter 2 of the Law of 2013 (the Luxembourg law of 12 Juby
2013 on alternative investment fund managers, & may be amenced from
time to time (the “Law of 20137)). On behalf of the Fund, the AIFM may
issue different series of units ("Units™) which ane related to specific
portfolios of assets (each a "Sublund°) established within the Fund. The
Subfunds ase structured as funds which primarily invest through a Master
Feeder structure {25 defined in the Praspectus) in the PIMCO Tatal Return
Strategy Fund (the *Target Fund”).

Cumrently three Subfunds ase open:
Base

Hamg of the Sebfund Carancy Incaption Date
PFIMCO Total sturn Fund fthe *TRF Subfund”) § 16 December 2010
PIMCO Total Retum Fund I {the “TRF

Subfond 1) ] 25 Dciober 2013
PIMCO Total Rstum Fund Multi- Curency

Selection the *"TRFMS Subfund”} $ 16 December 2010

2. SIGNIFICANT ACCOUNTING POLICIES

These annual financial statements are presented in accordance with
Luxernbourg legal and regulatory requirements. The preparation of financial
statements, In accordance with Luxembourg requirements, requénes
management 1o make estimates and assumptions that affect the reported
amounts and disclosures in the financial statements, Actual results could
differ from those estimates. Financial statement figures have been rounded
to thousands unless otherwise indicated throughout the report.

{a) Determination of Net Asset Value per Unit

The Met Asset Vahue ("NAY®) per Linit of each Subfund i expressad in

W5, Dollar, The NAY for each Subfund shall nonmally be calculated at the cose
of negular trading {normally 4:00 p.m. LS. Eastern Time) on the New York Stack
Exchange {the “NYSE") on each “Business Day” {each @ "Dealing Day”). &
Business Day shall be any day (except Saturday and Sunday) on which banks in
Lunembiourg and the State of Califorméa of the United States of America and in
Japan as well as the NYSE are open for business,

(b) Security Valuation

Imvestments in the Tanget Fund are valeed at its reported MAY, The Fund will
nofrally ige padng data for eguity securities recened shortly after the cate
of the bocal markets and do not normally take inte account trading,
clearances or settlements that take place after the market clese.

Short-term investments having a maturity of 60 days or less are generally
valued at amortised cost which appraximates fat value.,

(c) Securities Transactions and Investment Income

Secumities transactions are reccedied as of the trade date for financial
reporting purposes. Realised gains and losses from securities sold are
recarded on the identified cost basis. Dividend income is recorded on the
ex-dividend date, except certain davidends from foreign securities where the
ex-dividend date may have passed, which are recorded as soon as the Fund
is informed of the ex-gividend date. Interest income, adjusted for the
mmbaﬁmmmum amortisation of premiums, is recorded on the
accrual basls.

20 FIMCD LUXEMBOQURG TRUST IV
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(d) Diistributions

The AIFM may decide to distribute some or 2l of the income andlor capital
qains annusally or in interim distribations, or may decide not to effect
distributions for a given year, and instead accumulate such income andfor
capital gains in the NAY per Unit of a particular Subfund or dass of Units, AN
Units of & particular class are entitled to participate equally in the peofits and
dividends made in respect to that class, In the event of 2 dedsion made 10
pay dividends, payment will be effected as soon as reasanably practicable
after the decisian, Distributions paid on Units with an ex-date during the
financial year are recognised Statement of Changes in et Assets and the
reinvestment of distributions, being the portion of total distributions which
are reinvested in the Subfund, are alsa recagnised in the Statement of
Changes in Net Assets,

I case of the PIMCO Total Return Fund and the FIMCO Total Return Fund
Multi-Currency Selection, under narmal circumstances the AIFM intends to
declare distributions at the last Dealing Day of each month as a record date
by considesing the irvestrent income andfor capital gains. Additional
distributions may be declared as the AIFM deems appropriate.

In case of the PIMCO Total Return Fund 1I, the AIFM intends to declare
distribautions on a monthly basis or at other time(s) to be determined by the
AIFM by considering the income gairs andfor capital gains. Additional
distributions may be declared as the AIFM deems appropriate.

Under narmal cincumstances, the AIFM does nat intend to make distributions
with respect to the net investment income or capitz] gain attributable to the
Accumulation Clase Units, if any. Accordingly, the net investment income
and capital gains of the Accumulation Class Units will neither be declared
nor distributed. Howewver, the NAY per Unit of the Accumulation Class Units
will reflact any net investment income or capital gains.

() Cash and Foreign Currency

The presentation currency of the Subfunds is U.S. Dollar. The presenation
currency of the Fund is L.S. Dollars, The market values of foreign securities,
currency holdings and other assets and liabilities, which are not
denominated in a Subfund’s presentation cummency, are translated into their
respective cumency based on the current exchange rates each business day.

Flucations in the value of currency holdings and ather assets and liabilites
resulting from changes in exchange rates are recorded as unrealised foreign
currency appreciations or depreciations. Realised gains o losses and
unrealised appreciations or depreciations on invastment seourities and
income and expenses are translated on the respective dates of such
transactions and the reporting date, respectvely. The effects of changes in
foreign cumency exchange rates on investments in securities are nat
segregated on the Statements of Operations from the effects of changes in
market prices of those sacurities, but are included with the net reafised and
unrealised appreciation or depreciation on foreign cumency.

The following table reflects the exdhange rates used at 31 May 2020:

Presentation Currency
Foreign Currency usD

AlD 1.50644

BRL 543110

EUR: {ox €] 0.B3500

Y for ) 107, 73500

TRY 682150
LSO fuor 8} 1.00000
(f) Transaction Costs

Transaction costs are costs incurmed 1o aoquine imvestments. They include fees
and commissions paid to agents, advisors, brokers and dealers. Transaction
costs are induded on the Statements of Operations within Net rezlised gain/
tloss) and Net change in unrealised appreciation/{depreciation) on
investments, Met realised gaini{loss) and Net change in unrealised
appreciationfdepreciation) on farward foreign currency contracts and
foreign cumency. For fixed income securities and certain derivatives,
fransaction costs are not separately identifiable from the purchase price of
the security and therefore cannat be disclosed separately.
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3. SECURITIES AND OTHER INVESTMENTS

LS. Government Agencies or Government-Sponsored Enterprises
Certain Subfunds may invest in securities of 1.5, Govemment agencies or
government-sponsored enterprises. U5, Govermnment securities are
obligations of and, in certain cases, guaranteed by, the UL5. Government, fts
agendies or instrumentzlities, Some U5, Govemment securities, such as
Treasury bills, notes and bonds, and securities quaranteed by the
Government Mational Mortgage Association (“GNMA®™ gr “Ginnie Mag™),
ane supported by the full faith and oedit of the LS. Government; othirs,
such as those of the Federal Home Loan Banks, ane supparted by the right of
the issuer to borow from the U5, Department of the Treasury (the

“LLS. Treasury™ ) and others, such as those of the Federal National
Morgage Association (“FMMA™ or “Fannie Mae"), are supparted by the
discretionary authaosity of the ULS. Government to purchase the agency's
gbligations. U5, Government securities may include 2ero coupon securities.
Zern coupon securities do not distribute interest on a current hasis and tend
to be subject to a greater risk than interest-paying securities.

Government-related quasantors (i.e., not backed by the full faith and cedit
of the LS. Government) include FNMA and the Federal Home Loan
Morgage Corporation {“FHUMC™ or “Freddie Mac™)., FNMA is
gevernment-sponsored corporation, FNMA purchases comventional (i.e., not
insured or guarantesd by any government agency) residential morgages
frem a list of approved seller/senicers which Include state and fedesally
chartered savings and loan associations, mutual savings banks, commercial
banks and credit unions and mortgage bankers. Pass-through securities
Hsmaébgﬂhtnalz guaranteed & to timely tof prindpal and
irterest by FNMA, but are not backed by the full faith and credit of the L5,
Govemnment. FHLMC isswes Participation Certificates ("PCs™), which are
pass-thiough securities, each representing an undivided interest in a pool of
residential mortgages. FHLMC guarantees the timely payment of interest and
ultimate collection of prindpeal, but PCs ane not backed by the full faith and
credit of the U5, Govemment.

A Subfund may engage in strategies where it seeks to extend the expiration
of maturity of a position, such as a To Be Annownced (" TBA”) security on an
underying asset, by chosing out the position before expiration and opening a
new pasition with respect to the same undertying asset with a later
expiration date. TBA securities purchased or sold are reflected an the
Statements of Assets and Liabilities s an assat or liability, respectively,

4, FINANCIAL DERIVATIVE INSTRUMENTS

The fiollowing dischosurnes contain information on how and why the certain
Subfunds use financizl derivative instruments and how financial dervative
instruments. affect the Subfunds’ financial position and nesults of operations.
The finandial derivative instruments outstanding as of year end as disdased in
the Schedule of Investments and the amaunts of realised and changes in
unrealised appreciations and depraciations on finandal dermvative instruments
during the year, as disciosed in the Statements of Operations, serve as
incicators of the volume of financial derivative activity for the Subfunds.

Forward Foreign Currency Contracts

Certain Subfunds may enter into forward foreign currency contradts in
connection with settling planned purchases or sales of securities, to hedge
the currency expasure assocated with some o all of a Subfund's securities
or & a part of an investment strateqy. A forward foreign curmency contract is
an agreement between two parties 10 buy and sell a currency at a set prioe
on a future date. The market value of & forward fareign currency contract
fluctuztes with changes in foreign cumrency exchange rates,

Farward foreign currency contracts are marked to market daily, and the
change in value is recorced by a Subfund as an unrealised appreciation or
depreciztion. Realised gains or losses are equal to the difference between
the value of the contract at the time it was opened and the value at the time
il wars closed and are recorded upon delivery or receipt of the currency.
These contracts may invohe market risk in excess of the unrealised
appreciation or depreciation refiected on the Statements of Assets and
Liabilities, In addition, a Subfund could be exposed to risk if the
countesparties are unable to meet the terms of the contracts or if the value
of the currency changes unfavourably to the base currency. To mitigate such
risk, cash or securities may be exchanged as collateral pursuant to the terms
of the underlying contracts,
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Certain Subfunds issue hedged dasses that erter into forward foreign
currency contracts designed to offset the effect of hedging at the Subfund
level in arder 1o keave the hedged class with an exposure to curencies other
than the U.S. Dallar. There can be no guarantee that these class specific
forward foreign currency contracts will be successful,

5. MARKET AND CREDIT RISK

The Subfunds invest substantially all of their assets in the Tamget Furd, the
fisks assaciated with investing in the Subfunds ane clasely related to the risks
associated with the securities 2nd other investmants held by the Target
Fund. The ability of the Subfunds to achieve thelr investment cbjectives will
depend upon the ability of the Target Fund to achisve its respective
investment ohjectives. There can be no assurance that the investment
objective of the Target Fund will be achieved. The Subfunds’ net asset value
will fluctuate in response to changes in the respective net asset values of the
Target Fund in which it invests, The extent to which the investment
perdommance and risks assodated with the Subfunds correlate to those of the
Target Fund will depend upon the extent to which the Subfunds” assets am
allocated fram time o tme for imestment in the Target Fund, which will
vary. Investing in the Target Fund involves certain additional expenses and
fax results that would ot ke present In a direct investment In the

Target Fund.

The investment performance depends upon how its assets ane allocated and
reallocated according to the Subfund’s asset allocation targets and ranges. A
principal risk of irvesting in each Subfund is that the Subfund’s asset
allocation sub-acviser will make less than optimal or paar 2sset allacation
dedisions. The sset allocation sub-adviser attempts to identify investment
allocations for the Target Fund that will provide consistent, quality
performance for the Subfunds, but there is no guarantes that such alincation
techniques will produce the desired results,

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subject to management and agencyldistribution fees
payable at the following annual ratas in the table below (stated as a
percentage of the average daily net assets of each Subfund's respective
clastes taken separately).

Unitholders are akso subject to an Initial sales charge based on the
amount subseribed:

Mansgement  Agency Distribution initial Sales

Subfund Fee Fee fee Charge
THF Sublund

Class USD Units 041% 0.10% 0.15% Up to 2.00%

Class JPY Linits 0.41% 0.10% 0.15% Upio 2.00%
TRF Subsfund Il

Class | (IFY) [T ik Wi M

Class | (IPY, Hedged) A" WA A WA
THFMS Subfund

Chess AUD 041% 0.00% 015% Upi2.00%

Class AUD {BRL) 0.55% 0.10% 0.45% Up to 3.50%

Class TRY 0.55% 0.00%  045%  Upw3sow

Class USD {BAL) 055%  0.00%  045%  Upto350%

* Mo managemend fees are payable to the AIFM in respect of the Class | (1F) and
Class 1 {IPY, Hedged). The Pacific imvestment Management Company LLC [the
*Imvestrsent Manager® ) will be paid out of the management fees payable by
irnvestrment vehickes which imvest in TRF Subfund Il

The investment Manager shall be respansible for paying certain fees of the
Fund. These fees would indude fees paid to the Depasitary and central
administration agent. The Investment Manager shall also bear fees and
EXpEnses in connection with on-going routing legal, audit and tax services as
well a5 certain unitholder servicing functions including preparation of routine
unitholder reports and commanications,

Each of the Subfunds {except TRF Subfund I1) pays the Agent Company and
Distributors 8 monthly asset-based fee (the " Distribution Fee®), accrued daily
and payable in arrears as of the dose of business in Lierbosrg on the last
Business Day of each calendar month,

Annual Report | 31 May 2020
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Motes to Financial Statements (cont)

7. TAXATION
The Subfunds afe subject ta Luxemboung aw with respact 1o their tax status.

Under legislation and requlations currently prevailing in Luxembourg, the
Subfunds a%e subject to a subsaription tax (the "taxe d"abonnement ™) on
thedr net assets of 0.01% per annum for all instinutional dasses, and of
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0.05% per annum for all non-institutional classes, calculated and payable
quartery, This tax is borne by the Subfunds, The Sublunds collect the ingome
produced by the securities in their portfolio after deduction of any applicable
withhelding tax in the relevant countries. Assets invested in the Target Fund
are nat subject to the taxe d'abonnement.

8. REALISED GAIN/[LOSS) AND NET CHANGE IN UNREALISED APPRECIATION/{DEPRECIATION)
The realised gain/{loss) and net change in pnrealised appreciationi{depreciation) on imvestments, forward foreign currency contracts and foreign curency for
below:

the financial year ended 31 May 2020 are presented

m.lm Is:rul
FIMCO Total FIMCO Total H-ﬁ.mmr
Roturn Fund  Aetum Fund I
{hmauns in thousands) Year Ended Year Ended 'l'ulnhd
31 May 2020 31 May 2020 31 May 2000
Net realised gan on investmants § 4458 § 3488 § 10838
Net realised (koss) on investments o o 39
Net realised gaini{leds) on investments 4,458 3448 10,819
Net realised gain on forwand fonsign cLIrency COTacss and fansign amency 535 6,205 68,193
et realised (boss) on forward foreign currency contracts and foreign currency {472) {5333 {96,202}
Net realised gainiloss) on forward forelgn currency contracts and foreign currency 63 B2 (28.,009)
Net reallsed galni(loss) for the Year 4521 4320 {17,150)
het change in urreallsed appredation on investments 12,13 1254 1615
Hez change in urecalised (depreciation] on imvesiments o o (]
Net chamge in unrealised appredation/{depreciation) on iInvestments 1213 1,254 1611
Net change in urrealised apprediation on farward foreign curmency contracts ard foreign cumency {10%) {1,536} {B87)
Met change in urrealised (deprecstion) on forwand Toresgh cumency contracts and fanesga aurmenty i {3 4,393
Net change in unrealised appredation/{depreciation) on forward foreign currency contracts and
foreign currency {118 (1,543 3,506
Net Change in Unrealised Appreclationf{Depreciation) for the Year § 12597 § 5M2 g

A zero balance may reflect actual amounts rounding 10 less than
one thousand.

9. REGULATORY AND LITIGATION MATTERS

The Fund is not named as a defendant in any material litigation or
aritration proceedings and ks not aware of any material litigation or claim
pending or threatened against it.

The foregoing speaks only as of the date of this repert.

10. SECURITIES FINANCING TRAMSACTIONS REGULATION
Secuities Financing Transactions Regulation {"SFTR™) nequines repoding and
disclasures for securities financing fransactions {*SFTs") 2nd total return
swaps. 5FTs are specifically defined as per Artice 3(11) of the SFTR

& follows:

4 repurchase/reverse repurchase agreement
sacurities of commadities lendingfborrowing
3 bary-sellback or sale-buybadk transactions
2 mangin lending transaction

Ag a1 31 May 2020, none of the Subfunds held SFTs of total returm swaps.

11. SIGNIFICANT EVENTS

The cross-border menger of State Street Bank Luxembourg S.CA and State
Street Services (Luxembourg) 5.4, into State Streat Bank International GmibH
Luxemboung Branch oocurmed on 04 November 2019,

21 FIMCD LUXEMBOQURG TRUST IV

Beginning in kanuary 2020, global financal markets experienced and may
continue to expenence significant valatifity resultang from the spread of a
naovel coronavinus knawn as COVID-19. The outbreak of COVID-19 has
resulted in traved 2nd border restrictions, quarantines, supply chain
disnaptions, lower consumer demand and general market uncertainty, The
effects af COVID-19 have adversely affected the glabal economy, the
economies of certain nations and individual issuess, all of which have
negatively impacted the Subfunds” perfoemance.

Thamas Collier was first appainted 1o the Board of Direciors on 12 May
2020, and ws reappointed as a director effactive 22 May 2020.

Matthieu Louanges was reappolnted to the Board of Directors from 16 May
2019 until 30 March 2020, and resigned from the Board of Directors
effective 31 March 2020,

Qrther than the above, there were no gther significant events during the
financial year.

12. SUBSEQUENT EVENTS

The effects of COVID-19 continues and may continue 1o adversely affect the
global econarmy, the econamies of certain nations and individual issuers, 2l
of which may negatively impact the Funds” performance, Given the inherent
uncertainties, it is not practicable at this time to determéne what impact
COVID-19 will have on the Company or to provide a quantitative estimate of
any futune impact,

Other than the above, there were no other subsequent events after the
financial year end.
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2021

216,943,838.65

24,280,354,422

1,398,637.88

156,535,552

215,545,200.77

24,123,818,870

2,231,548

96.59

10,810

382,540,244

2,466,239

380,074,005

43,014

8,836

62,537,449.10

5,031,763,155

1,059,572.42

85,253,197

61,477,876.68

4,946,509,958

768,675

79.98

6,435
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836,690,138.75 10,458,626 ,734

14,176,046.63 177,200,583

822,514,092.12 10,281,426,152

4,126,406

199.33 2,492

18,915,926.66 2,117,070,512

320,492.67 35,869,540

18,595,433.99 2,081,200,972
845,078

22.00 2,462

12,237,789.21 984,652,520

207,344 .94 16,682,974

12,030,444.27 967,969,546
388,528

30.96 2,491
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2021
3,001 8,971
1,000 129,860 3,001
1,000 12 9,860
2016 1,000,000
2017 1,000,000
2018 1,000,000
2019 2,000,000
2020 3,000,000
2021 3,001,000
2021

24
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2010 125 2
2013

2010 2013
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2021

1,418,195,478

1,033,863,839
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131

23 103

2021 30
111.92
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2020 12 31
2020 12 31 2019 12 31

4 561,575 62,851

561,575 62,851
7,329,430 820,310 5,702,861 638,264
2.2a 3,814,307 426,897 2,779,698 311,104
3,814,307 426,897 2,779,698 311,104
2.2b,3 735,823 82,353 717,063 80,254
2,779,300 311,059 2,206,100 246,907

2.2c 19,142 2,142
7,910,147 885,304 5,702,861 638,264
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2020 12 31
2020 12 31 2019 12 31
3,543,930 396,637 2,148,180 240,424
4 3,631,926 406,485 2,508,776 280,782
4 14,161 1,585 9,222 1,032
(374,757) (41,943) (468,598) (52,445)
272,600 30,509 98,780 11,055
2.2g 25,156 2,815
2.2h 4,341,061 485,852 3,554,681 397,840
4,341,061 485,852 3,554,681 397,840
7,910,147 885,304 5,702,861 638,264
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10

11

13.

14.

15.

16.

17.

18

2020 12 31

2020 12 31 2019 12 31
2.2d, 2.2e,5 1,048,884 117,391 711,403 79,620
9 (425,208) (47,589)  (249,666) (27,943)
(403,556) (45,166)  (224,251) (25,098)
(21,652) (2,423) (25,415) (2,844)
6 (541,517) (60,607)  (343,253) (38,417)
15,749 1,763 20,588 2,304
15,749 1,763 20,588 2,304
8 176,069 19,706 (32,982) (3,691)
(9,307) (1,042) 1,707) (191)
(9,307) (1,042) (1,707) (191)

7
264,670 29,622 104,383 11,683
16.

7 7,930 888 (5,603) (627)
272,600 30,509 98,780 11,055
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2020 12 31
1915 10 1915
société anonyme 2010 11 18

2010 12 17

2010 125 2
2013 12 2013
2763 33 PINCO
12 31
2010 125 2
2011 2011
61 EU AIFMD
AlFs
2013
2011 2011 61 EU AlFs
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013

2020 12 31

fonds commun de placement fonds d"investissement spécialisé

fonds commun de
placement

fonds commun de
placement PTRSE
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fonds commun de placement fonds d"investissement alternatif
réservé PIMCO
PSF
2020 12 31 PTRSF PSF
AIFM

société en commandite simple
PCOF

société en commandite simple

PCOF
société en commandite simple
PBF
société en commandite simple
PBF
PIMCO PIF
société en commandite spéciale
Société d"Investissement a Capital Variable
fonds d"investissement alternatif réservé PIMCO
RAIF PIF société en
commandite par actions
PIMCO
PCOF société en commandite
spéciale
PIMCO PCOF
société en commandite spéciale
Société d"Investissement a Capital Variable
fonds d"investissement alternatif réservé PAF RAIF
PAF société en commandite par actions
2010 2013
92660 650
80802
28
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2.1

2.2

2002 12 19

1.2235 2019 12 31

1.1225
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2020 12 31
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2020 12 31
PIMCO GIS
72,139 692,944
735,823
PIMCO GIS

PIMCO
0.00
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2020 12 31 1,000 3,000
3,000,000
2019 12 31 2,508,776 9,222 (468,598) 98,780 | 2,148,180
1,123,150 1,123,150
4,939 93,841 (98,780)
272,600 272,600
2020 12 31 3,631,926 14,161 (374,757) 272,600 | 3,543,930
1,000 2,000
2020 1,000 50 2020 16
1915
10
2020 12 31 3,881,039,272 2019 12 31  3,186,664,850
PCOF  PCOF PBF
PTRSF
PCOF  PCOF PIF PIF PCOF  PCOF PAF PBF
PBF PSF

2020 12 31 2019 12 31
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12

11

2020

31

2020

18

31
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17,771,255 14,481,252
(15,838,621) (12,896,720)
(542,611) (584,972)
(336,647) (256,093)
(4,492) (32,064)
1,048,884 711,403
CSSF
7,204 2019 12 31 1,270
168,865 2019 12 31 34,252
2020 12 31 2019 12 31
2 1
2 1
2020 12
2020
GEMLOC 20 2014
2020 18 2020
COVID-19
2020
COVID-19
COVID-19
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PIMCO LLC
AIRES

1915

CSSF
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CSSF

AIRES
PIMCO LLC AIRES
2013 12

1915 10 1021
AIRES
10
AIRES

AIFM
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2020

31 December 2020 3 December 2019
UsD Ush
MNotes
AL Subsecribed capiital unpaid 4 261,575 -
1. Subscnbed capital not called 561,575 -
II.  Subscribed capital called but unpaid 3 &
C. Fixed mssets
I Intangible assets . .
1. Tangible assets .
1. Financial assets - -
I¥. Current assets 7.329.430 5701561
I. Stocks - -
1. Debtors 22a 3814307 2,779,608
) becorning due and payable within one vear 3,814,307 2,770 608
1L Investinents 22b, 3 735,823 717,063
IV, Cash at bank and m hand 2779300 2,206, 1040
E. Prepayvments 2.2c 19,142 -
TOTAL {(ASSETS) T010,147 5702861

The aceompanying notes forrn an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2020 (continued)

3 December 2020 31 December 2019
UsD UsD
CAPITAL, RESERVES AND LIABILITIES Notes
AL Capital and reserves 3543950 2148180
1.  Subscribed capital 4 3,631,926 2,508,776
1. Share premium account - -
NI Revaluation reserve - .
IV, Reserves 4 14,161 9220
V. Profit or loss brought forward 4 (374.757) (468,598)
W1 Profit or loss for the financial vear e 272,600 98, 780
B. Provisions ilg 25156 -
C. Creditors 22h 4,341,061 3,554,651
a) becoming due and payable within one vear 4,341,061 3,554,681
by becoming due and payable after more than one year - 5
. Deferred income - -
TOTAL {(CAPITAL, RESERVES AND LIABILITIES) 7.010.147 5. T02,861

The accompanying nofes form an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2020

31 December 2020 31 December 2019
UsD UsD
MNotes
1. to 5 Gross profit or loss 24,225 1,048,884 211,403
. Stall costs 9 (425208) {249.666)
) Wages and salaries (403,556) (224.251)
¢) Oitheer staff costs (21,652) (25415)
8. Other operating expenses 4] {541.517) (343253)

10, Income (rom other investrments and loans
forming part of the fixed assets 15,749 20,588

a) derived from affiliated undertakings

15,749 20,588
11, Other interest receivable and similar income
vy other interest and similar income
13, Value adjustments in respect of Mnancial assets P
and of investiments held as current asseis 176,069 (32,952)
14, Interest payable and similar expenses {9.307) {1,707}
I} other interest and similar expenses (©.307) (1707
15, Tax on profit or loss 7
16, Profit or loss alter taxation 264,670 104,383
17. Other taxes not shown under items 1 to 16 7 T.930 (5.603)
18. Profit or loss for the Mnancial year 272,600 98,780

The accompany ing notes form an integral part of these annual accounts,

10
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS
FOR THE YEAR ENDED 31 DECEMEBER 2020

Ceneral information

PIMCO GLOBAL ADVISORS (LUXEMBOURG) 5.A. (the *Company™) was mcorporated on 183 November 2010 as a
société anonyme (limited Hability company) in Loxembourg for an unlimited duration, as set forth in the Livembourg Law of
10 Angust 1915 on commercial companies, as amended (“Law of 1915™). The Company 15 & management company subject to
article 125-2 of the Luxembeurg law of 17 December 2010 on undertakings for collective investment, as amended (the “Law
of 2010™) and an authorized alternative investment fund manager under the Luxembourg law of 12 July 2013 relating to
alternative investment fund managers, a5 may be amended from time to time {the “Law of 2013,

The registered office of the Company iz established at PIMCO, 33 rue Sainte Zithe L-2763 Luxembourg,
The Company's financial year starts on 1 January and ends on 31 December of each year,
The purpose of the Company is:

a) the performance of management company functions under article 125-2 of the Law of 2010 of Luxembourg and foreign
common funds, investment companies with variable capital endfor investment companies with fixed capital which qualify as
alternative investment funds (“ATFs™) within the meaning of directive 201 1/61/ELY of § Junc 2011 on altornative investment
fund manngers, as may be amended from time to ime (“AIFMD™); and

b) the performance of investment menagement functions, edministration functions and/or marketing functions within the
meaning of erticle 5(2) and Annex T of the Law of 2013 for Luxembourg and foreign AIFs within the meaning of directive
201 1/61/EL of 8 June 2011 on alternative investment fund mansgers, as may be amended from time to time.

The Compeny may provide the above mentioned management, administration end marketing services also 1o the subsidiaries
of AIFs which it manages.

The Company shall manage any activities connected with the mansgement, administration snd promotion of the ATFs which it
menages. It may, on behalf of the AlFs which it manages, enter into any contracts, purchase, sell, exchange and deliver any
securities, proceed to any registrations and transfer in its name or in third parties’ names in the register of shares or debentures
of any Luxembourg or foreign companics, and exercise, on behalf of these AlFs and the holders of their units or cortificates,

all rghts and privileges, especially all voting rights attached to securities constituting assets of these AlFs. The foregoing
powers shall not be considered as exhanstive, but only as declaratory.

The Company may perform permitted activities outside of Luxembeirg through the free provision of services and/or through
the opening of branches.

The Company may carmy on any activities deemed usefil for the accomplishment of its object, remaining, however, within the
limitations set forth by the Law of 2010, the Law of 2013 and any other applicable laws and regulations.

As at 31 December 2020, the Company is the management company of the following Funds (“the Funds™):

<FIMCO Luxembourg Trust (“Trust™), a mutoal investment find - specialised investment find (fonds commun de
plecement — fonds d'investissement spécialisé) crganised under the laws of the Grand Duchy of Luxemibourg,

~PIMCO Luxembourg Trust IV (“Trost TV™), a mutoal imvestment fand (fonds commun de placement) organised under the
laws of the Grand Duchy of Luxembourg,

-PIMCO Total Return Strategy Fund (“PTRSF™), 2 mutnal investment fund (fonds commun de placement) organised under
the laws of the Grand Duchy of Luxembourg.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMEBER 2020

1.  General information (continued)

-FIMCO Specialty Funds (Luxembourg) FCP-RAIF (*PSF"), a8 mutual investment fiund - reserved alternative imvestment
fond (fonds commun de placement - fonds d'investissement alternatif réservé) organised vnder the lews of the Grand Duchy
of Luxembourg.

As at 31 December 2020, the Company is the appointed Altsrnative Investment Fund Manager {“AIFM"™) of Trost, Trost IV,
PTRSF, PSF and:

-PIMCO Corporate Opportunities Fund II LUX 8CS (*PCOFII™), 2 Luxembourg common limited partnership (société en
commandite simple) incorporated under the laws of the Grand Duchy of Luxembourg,

-FIMCO Corporate Opportanities Fund 1 LUX Feeder SCS ("PCOFII Feeder™), a Luxembourg common limited partnership
(société en commandite simple) incorporated under the laws of the Grand Duchy of Luxembourg.

-FIMCO BRAYVO Fund III LUX SCS (“PBFI"), a Luxembourg common limited partnership (société en commandite
simplc) incorporated under the laws of the Grand Duchy of Luxcmbourg,

-PIMCO BRAVO Fund IIT Lux Feeder SC8 (*PBFIII Feeder™), a Lurembourg common limited partnership (société en
commandite simple) incorporuted under the lwws of the Grand Duchy of Lunembourg.

~PIMCO Private Income Fund I SCSp (“PIF Feeder”), (société en commandite spéiale) incorporated under the laws of the
Grand Duchy of Luxembourg,

<PIMCO Privale Income Fund IT SCA, SICAV-RAIF (“PIF Master™), (société en commeandite par sctions) reserved
alternative investment fund (Société dTnvestissement & Capital Variable - fonds d'investissement alternatif réservd)
organised under the laws of the Grand Duchy of Luxembourg.

-PIMCO Corporate Opportunities Fund I Lux Feeder SCSP (“PCOFII Feeder™), (société en commandite Specials)
incorporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO Corporate Opportunities Fund 1T Lux SCSP ("PCOFII™), (société en commandite Speciale) incorporated under
the laws of the Grand Duchy of Luxembourg.

=PAF Lux SCA, SICAV-RAIF (*PAF Master™), (société en commandite par actions) reserved alternative investment find
(Société d'Investissement & Capital Variable - fonds d'investissement alternatif réservé) organised under the laws of the
Grand Duchy of Luxembourg,
The Company may exercise any penmitted activity within the broadest meaning of the Law of 2010 and the Law of 2013.
Consolidsated financial ristements information
The parent undertaking of the lowest group into which the financial statements of the Company are consolidated is Alliane
Asset Management of America L.P,, & company incorporated in the United States of America. The highest group into which
the financial statements of the Company are consolidated is Allianz SE, a company incorporated in Germany.
The financial statements of Allianz Assct Management of America LP. are available from its registered office at 650 Newport
Center Drive, Newport Beach, California 92660, [JSA and the financial statements of Allianz SE arc available from its
registered office st KéniginstraBe 28, D-80802 Milnchen, Germany.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMEBER 2020

2. Summary of significant accounting policies

2.1 Basis of preparation

The sccounting policies of the Company are in compliance with Luxembourg statutory and tax requirements. The
sccompanying annual accounts have been prepared under the historical cost convention (except for the use of the fair value
option for transferable securities and other financial instruments).

Accounting policies and valuation rules are, besides the ones laid down by the Law of 19 December 2002, as amended,
determined and applied by the Board of Directors.

The preparation of anmual accounts requires the use of certain critical accounting estimates. [t also requires the Board of
Diirectors to exercise its judgement in the process of applying the accounting policies. Changes in assumptions may have a
significant impact on the annual sccounts in the period in which the assumptions changed. Management believe that the
underlying assumptions are appropriate and that the anmual accounts therefore present the financial position and results fairly.
The Company mekes estimates and assumptions that affect the reported amounts of sssets and liabilitics in the next financial
expectations of future events that are believed to be reasonable under the circumstances.
The Company classifics transferable securities and other financial instruments at fair value through profit or loss.

2.2 Significant accounting policies

(a) Debtors
Amounts owed by deblors are valued at their nominal value, They are subject to value adjustiments where their recovery is
compromised. These value adjustments are not continued if the reesons for which the value adjustments were made have ceased
to apply.

(b}  Investments

Investments are classified at fair value through profit or loss. Transferable securities and other financial instruments are initially
recogiised at cost, being the fadr value of the consideration given.
Gaing and losses arising from changes in fair value of the financial current assets are included in the Profit and Loss Account
in the year in which they arise. The fair value of financial current assets is based on the last available Net Asset Value of the
underlying investment,

(c} Prepayments

This asset item includes expenditure incurred during the financial year but relating to a subsequent finaneial year.

13
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMEBER 2020

22

(d)

(&)

n

(2}

(h)

Summary of significant accounting policies (continued)
Significani accounting policies (continued)

Foreign currency translation

The share capital of the Company is in Euro. The Company maintzins its books and records in US Dollar (USD), the functional
and presentation currency of the Company. The subscribed capital is converted as historic exchange rates.

Bank balances, other assets and lizbilities and the value of securities held, which are expressed in currencies other than USD,
are translated into USD at the exchange rate prevailing at the balance sheet date. The EUR to USD rate at 31 December 2020
was 1.2235 (31 December 2019; 1.1225). All related exchange differences are accounted for in the profit and loss account for
the year. Transactions in foreign currencies are recorded at the exchange rate prevailing at the date of wansaction.

Gross profit

The gross profit comprises amounts derived from the effiliated undertakings and is recorded on en accrual basis.
Income and other external charges

Income and other external charges are recorded by the Company on an accrual basis.

Provisions

Provisions are intended to cover losses or debis, the nature of which is clearly defined and which, at the date of the balance
sheet, are cither likely o be incurred or certain to be incurred bui uncertain as to their amount or the date on which they will
arise,

Provisions may also be creatad to cower charges that have originated in the financial year under review or in a previous financial
year, the nature of which is clearly defined and which, at the date of the balance sheet, are either likely to bo incumred or certain
to be incurred but uncertain as to their amount or the date on which they will arise.

Creditors

Amounts due to creditors are valued at their nominal vahe. They are composed of amounts due fo affilisted undertakings and
other creditors.

Investments

At 31 December 2020, the Company held 72,139 Class 7 shares in the US Short-Term Fond, a sub-fund of PIMCO Funds:
Global Investors Series ple ("PIMCO GIS") which cost USD 652,944 and have a total market value of USD 735,823 at year
end. Due to the nature of the Class Z offering there is no Management Fee incurred by the Company. Class 7 Shares are offered
primarily for other sub-funds of the PIMCO GIS or for direct investment by institutional investors who have entered into an
investment management or other agreement with the Investment Adviser or a PIMCO affiliate and in an effort to avoid the
duplication of fees, the Management Fee for the Class Z ghare is set at (,00% per annum,

14
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2020

4. Movements for the vear on the reserves and profit and loss items
Ag af 31 December 2020, the subscribed capital ameunts to EUR 3,000,000 divided into 3 000 registered shares with a par
value of EUR 1,000 each.
Profit or Loss  Profit or Loss
Subscribed brought lor the
capital Legal reserve Torward financial year Total
UsD UsD UsD USD LisD
Asof 31 December 2019 2,508,770 9222 (468,508) 48, TR 2148180
Subscribed capital 1,123,150 - - - 1123150
Profit or loss brought forward - 4,939 93,841 (98, 7800 -
Profit for the financial vear = - - 272,600 272,600
As ol 31 December 2020 3,631,926 14,161 (374,.757) 272,600 3343930

The subscribed cepital for the issuance of 2,000 shares in registered form with & par value of EUR 1,000 per share have been
fully paid up, while another 1,000 shares have been 50% paid up in 2020, The last capital issue occurred on 16 June 2020.

Legal reserve

In accordance with the Law of 1915, the Company is required to transfer & minimurm of 5% of its net profit for each financial
year to 8 legal reserve. This requirement ceases to be necessary once the balence on the legal reserve reaches 10% of the
subscribed capital. The legal reserve is not available for distnibution to the Shareholders,

Gross profit or loss

The Company is entitled to a management fee from the Funds calculated monthly and quartsrly and payable monthly or
quarterly in arrears. All fae income arises in Luxembourg from the Funds whose total net assets as at 31 December 2020 were
USD 3,881,039,272 (31 December 2019: USD 3,186,664,850).

With respect to the PCOFIL, PCOFII and PBFII funds the Management Company is entitled to receive an Administration Fee,
calculated and payable quarterly to the Manapement Company in armesrs on the same dates as the Management Fees are
payable,

Pacific Investment Management Company LLC has been appointed by the Company 23 investment manager to manage the
assets of Trust IV, PTRSF, PCOFII, PCOFII Feeder, PIF Feeder, PIF Master, POOFIIL, PCOFITI Feeder, PAF Master, PRFIII,
PBFII Feeder and PSF on a day-to-day basis.

PIMCO Burope Ltd. has been appointed by the Company as investment adviser to manage the assets of PIMOCO Luxembaurg
Trust on a day-to-day basis.

The Company will pay, if applicable, Pacific Investrent Mansgement Company LLC and PIMCO Europe Ltd. out of the fees
that it receives as detadled below, while retaining a portion of these fees at a variable rate depending on the level of income.

The external charges comprise of audit fees, tax service foes and the fee payable to Pacific Investment Management Company
LLC and PIMCO Europe Ltd. and have been neited ageinst the income and are incloded in the gross profit line in the profit
and loss account.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2020

Gross profit or loss (continued )

A breakdown of the gross profit or loss is shown in the table below:

Management and Administration fees

Fees paid to Investment ManagersTnvestment Advisors

Other expenses
Aulit fees
Tax services fees

Gross profit or loss

Other operating expenses

31 December 20240 31 December 2019
UsD UsD

17,771,255 14,481,252

(15838621 (12,896,720)

(2426110 (584.972)

(336,647) (256,093 )

(4,492) {32,06:40)

1,048 &84 711,403

The administrative expenses comprise CSSF supervision and registration fees, internal audit fees payable to Allisnz Asset
Meanggement GmbH, Germany and a subscription to the Chamber of Commerce 25 well as other professional fees,

Taxation

The Company is subject to Luxembourg tax regulations applicable to management companics.

Value adjustments in respect of financial assets and of investments held as current assets

The value adjustment on the transferable sccorities is USD 7,204 (31 December 2019: USD (1,270)). The movement in
unrealised gain/loss in foreign currency is USD 168,865 (31 December 201%; USD 34,.252), The movement in ymmealised
gain/loss in foreign currency is the effect of foreign currency movemnents of the current foreign currency cash balances when

converted o USD.

StalT Costs

The average number of staff employed by the Company during the year is as follow:

31 December 2020

31 December 2019

1

Managermetit 2
Emplovees -
Other staff

Total 2z
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2020

1. Ewvents during the Year

Matihieu Lovanges resigned as director on 31 March 2020 and Thomas Neil Collier was appointed as a director on 12 May
20240, A second emplovee of the Company commenced emplovment in July 20200

The liquidation of PIMCO — World Bank Gemloc Fumd ended on 18 February 2020 with the final liquidation report isaned on
20 February and covering the period from 31 December 2014, the date of the opening of the liquidation. until 18 February
2020, date of the hquidation accounts,

In early 2020, the existence of a new corenavirus (COVID-19) was confinned which spread across a significant number of
countries leading to disruption to economic activity and global markets. During periods of high volatility and uncertainty
experienced by markets n 2020, the Funds experienced negative returmns relatmg to the disruption caused by COWVID-19, but it
did not result in a material adverse impact to the Company during the vear. Given the inherent uncertainties, it is not practical
to determine what impact COVID-19 will have on the Comgany in the future,

11. Subsequent Events
In January 2021 the Company emploved a further member of staff.

Om 21 January 2021 the Company registered two new products, PIMCO BEAVO Fund IV Lux Feeder SCSP and PIMCO
BEAVO Fund IV Lux SCSP, with the CS5F.

Subsequent to the publication of the present Financial Statements, it is contemplated that Pacific Investment Management
Company LLC (CPIMCO LLC) acquires all sutstanding shares of Allianz Investment Real Estate Solutions Sl (CAIRES™)
from Allianz Real Estate GinbH, resulting in PIMCO LLC being the sole sharcholder of AIRES. Followmg the aforementioned
transfer, it iz contemplated to proceed to a menger by absorption in accordance with articles 1021-1 and sz, of the Luxembourg
Iaw on commercial companies of 10 August 1915 (as subsequentty amended) pursuant towhich the Company will be absorbing
AIRES, the latter being suthorized as alternative investment fund manager under the Luxembourg Law of 12 July 2013 on
altemative investrnent fund managers (as subsequently amended). As a consequence of the foregoing, all the asscts and
liabilities of AIRES will be tramsferred to the Company in accordance with the relevant provisions of the Luxernbourg law on
cormmercial companies of 10 August 1915 (as subsequently amended) and the Compary will becorme the altermative investment
fund mamnager (AIFM) of the Allianz Debt Fund SCSp SICAV-SIF fund and the Vamilla Capital Markets 8 A fund previously
mmamaged by AIRES. The aforementioned transactions are subject to the approval by the Commission de Surveillance du Secteur
Financier “CSSF").
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
PIMCO Luxembourg Trust 1V (the “Fund”) and of each of its sub-funds as at 31 May 2021, and of the results of
their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the statement of assets and liabilities as at 31 May 2021;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the schedule of investments as at 31 May 2021; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I1SAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agrée” for the audit of the financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for
Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that
are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities under
those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and

our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information

identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statementsin accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company determines is hecessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for
assessing the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of
the Management Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations,
or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will aways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Fund's interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our audit report to the realted disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report.
However, future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a
going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 7 September 2021
Represented by

Fanny Sergent
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of PIMCO
GLOBAL ADVISORS LUXEMBOURG S.A. the“Company” asat 31 December 2020, and of the results
of its operations for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the annual accounts.

What we have audited

The Company’s annual accounts comprise:

the abridged balance sheet as at 31 December 2020;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with Internationa Standards on Auditing 1SAs asadopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and ISAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agréé’ for the audit of the annual accounts” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics Standards Board
for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the annual accounts. We have fulfilled our other ethical responsibilities under
those ethical requirements.

Responsihilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in
accordance with Luxembourg legal and regulatory regquirements relating to the preparation and presentation of the
annual accounts, and for such internal control as the Board of Directors determines is necessary to enable the
preparation of annual accounts that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no redlistic alternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annua accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
materia if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our audit report to the related disclosuresin the
annual accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 20 May 2021
Represented by

Fanny Sergent
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
PIMCO Luxembourg Trust 1V (the “Fund”) and of each of its sub-funds as at 31 May 2020, and of the results of
their operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2020;

the schedule of investments as at 31 May 2020;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July
2016 and with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I1SAs as
adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises
agréé’ for the audit of the financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants
Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financia statements. We have fulfilled our other
ethical responsibilities under those ethical requirements.

Other information
The Board of Directors of the Management Company is responsible for the other information. The other
information comprises the information stated in the annual report but does not include the financial statements and

our audit report thereon.

Our opinion on the financia statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information

identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statementsin accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of the
Management Company determines is hecessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for
assessing the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of Directors of
the Management Company either intends to liquidate the Fund or close any of its sub-funds or to cease operations,
or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audit report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will aways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individualy or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the
CSSF, we exercise professiona judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Fund's interna control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our audit report to the realted disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report.
However, future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a
going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 10 September 2020
Represented by

Fanny Sergent
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