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Robert Suttinger
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33A

33A avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of
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2017

2018

2019

2020

2021 5

8,328,245.71 266,934.04 5,346,024.13 8,250,223.61 3,242,769.78
8,328,245.71 266,934.04 5,346,024.13 8,250,223.61 3,242,769.78
8,328,245.71 266,934.04 5,346,024.13 8,250,223.61 3,242,769.78

141,332,399.92

95,230,459.96

97,699,572.91

107,328,615.81

106,592,192.58

7,953,233.553

5,382,104.762

5,187,714.688

5,214,639.919

5,005,569.831

141,332,399.92

95,230,459.96

97,699,572.91

107,328,615.81

106,592,192.58

142,991,054.03

96,820,475.80

99,779,204.01

109,439,865.73

107,081,855.80

17.77 17.69 18.83 20.58 21.29

1.05 0.05 1.03 1.58 0.65
98.84 98.36 97.92 98.07 99.54
3.55 0.45 6.44 9.29 3.45
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2017 2018 2019 2020 2021 5
15,829,809.90 2,781,301.63 4,974,863.28 594,194.82 8,297,289.45
15,829,809.90 2,781,301.63 4,974,863.28 594,194.82 8,297,289.45
15,829,809.90 2,781,301.63 4,974,863.28 594,194.82 8,297,289.45

165,398,613.03

116,043,040.51

90,198,624.32

75,676,881.40

75,067,701.35

596,295.184

411,401.970

304,680.852

256,026.406

227,041.797

165,398,613.03

116,043,040.51

90,198,624.32

75,676,881.40

75,067,701.35

168,953,939.15

116,526,676.99

90,783,903.92

76,519,890.78

76,159,255.16

277.38 282.07 296.04 295.58 330.63
26.55 6.76 16.33 2.32 36.55
97.90 99.58 99.36 98.90 98.57
11.96 1.69 4.95 0.16 11.86
Lux 1988 30
2002 12 20 2002
2005 12 Société d"Investissement a Capital Variable
1996 10 2011
2010 12 17 2010
2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations
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Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond Sicav 10
2011 15
UBS Fund Management
Luxembourg S_A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2013 15
UBS Asset Management
Americas Inc., Chicago
2013 10 22
( )
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2008 11 14 2011 10 27
2008 11 14
2011 10 27
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2021
2017 1,069,709.38 119,722 7,953,233.553
2018 713,024.01 79,802 5,382,104.762
2019 576,063.45 64,473 5,187,714.688
2020 424,732.59 47,536 5,214,639.919
2021 471,435.42 52,763 5,005,569.831
2021 462,588.24 51,773 4,421,452.491
2017 1,446,150.97 161,853 596,295. 184
2018 1,098,109.69 122,900 411,401.970
2019 965,150. 66 108,020 304,680.852
2020 1,032,935.41 115,606 256,026.406
2021 1,416,618.04 158,548 227,041.797
2021 1,029,703.90 115,244 221,016.356

1993 41
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https://ww._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://ww.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

Lux

2019

10
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2010

10

12

10

2004
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2004 39

1.1

2009 65
2009 65

2009 65
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1.1

1.1
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78 660

10 1.1

2.2 2.3

10
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10
1.1
40
2.2 2.1
20
2.3
2.1 10 25
80
10
35
2.3
40
2.1 2.2 2.3
35
83 349
20
100
30
2.4
20
30
2.1 2.2
2.3
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3.4

3.5
3.6
3.7

3.8

3.9

1.1

10

1.1

2007 16

2007 16
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2010

2010
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60
40
10
S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
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OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OmMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

26/290



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

100%
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14 592

11 512
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10

10

10

10 10

20

2014
2014 937 43
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50

1.1

10 049

2010 12
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2.20 2.00

Lux

1.140 0.910
1.260 1.010

2021
2,758,923.69
4,138,604.90
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2021
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274,385.37
1,412,909.86

2014 91
2016 31
2011 61 2013
12
2013 11
2010
10 437

2014 91

http://www.ubs.com/lu/en/asset__management/investor _information._html

20.315 15.315
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2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
0.05
0.01
0.05

10
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2019

Compliant

2018
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Investmentsteuergesetz - InvStG
20

2018 25

2018 822

2020 2018 25 2020 30
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2021

355,485,316.69 76.31
18,381,088.37 3.95
15,299,139.59 3.28
10,936,505.07 2.35
9,621,684.78 2.07
9,147,080.52 1.96
7,071,810.96 1.52
6,256,449.10 1.34
4,140,000.00 0.89
3,089,144.99 0.66
3,002,922.00 0.64
2,270,000.00 0.49
2,066,667.00 0.44
1,625,437.50 0.35
1,616,025.00 0.35
1,308,293.74 0.28
1,032,200.00 0.22
2,895,345.00 0.62

455,245,110.31 97.73
10,589,684.06 2.27

465,834,794.37 100.00
3,246,552.89 0.70

462,588,241.48

51,773 9930
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2021

792,555,196.75 76.08
34,930,543.67 3.35
34,676,532.00 3.33
29,843,650.29 2.86
17,737,250.43 1.70
10,246,517.90 0.98
9,115,824.11 0.88
8,211,604.18 0.79
5,406,736.79 0.52
5,211,073.91 0.50
5,195,210.23 0.50
4,376,968.80 0.42
3,774,156.84 0.36
3,662,555.00 0.35
3,546,733.70 0.34
2,963,607.50 0.28
1,269,348.61 0.12
15,325,917.50 1.47
104.27 0.00
2,921,054.50 0.28
128,457.00 0.01
991,099,043.98 95.14
50,585,405.43 4.86
1,041,684,449.41 100.00
11,980,552.90 1.15

1,029,703,896.51
115,244 9.8
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2021
/7 1,000
AVERICA, UNITED STATES OF
i adial 2023/12/15 0.1250 10,000.00 |  9,976,953.13 |  9,953,125.00 .14
- )
JPUORGAN CHASE & CO-SUB 3.62500% 2027/12/ 3.6250 8,000.00 | 8,073,980.00 | 8,738,391.76 .88
16-01.12.27
BANK OF AVERICA CORP-SUB 4.20000% 2024/ 126 4.2000 7,000.00 |  6,994,890.00 |  7,656,826.59 .64
14-26.08.24
AVERICA, UNITED STATES OF
sl adial 2051/ /15 2.3750 7,000.00 | 7,575,202.98 |  7,470,312.50 .60
ET('JER%P INC 3.70000% 16- 2026/ /12 3.7000 6,250.00 | 6,241,687.50 |  6,865,338.87 47
giMﬁsglcORP'““A 2.88700% 21- 2051/11/ 2.8870 6,427.00 | 5,080,603.55 |  6,164,636.68 2
AIeLSER-BUSCH £0S 4.70000% 18- 2036/ / 4.7000 4,750.00 |  4,705,635.00 | 5,740,093.00 .23
BANK OF AVERICA CORP-SUB 4.18300% 2027/11/25 4.1830 5,000.00 | 5,261,800.00 | 5,573,768.75 .20
16-25.11.27
VERIZON COMNUNICATIONS INC
e 2028/ 122 2.1000 5,000.00 |  4,097,750.00 |  5,075,449.90 .09
NXP BV / NXP FUNDING LLC-144A
ST B o AT 2028/12/ 5.5500 4,000.00 | 4,006,718.33 |  4,852,214.08 .04
BANK OF AVERICA CORP 2.496%/3N
I IR i 203/ /13 2.4960 4,500.00 |  4,607,280.00 |  4,553,955.00 .98
SOUTHERN CALIFORNIA EDISON CO
12 | 2050/ / 3.6500 4,250.00 | 4,222,247.50 | 4,342,085.24 .9
GE CAPITAL INTL FUNDING CO
13 [ e 2025/11/15 3.3730 4,000.00 | 3,806,840.00 | 4,335,464.88 .93
DEUTSCHE TELEKOM INTL FIN
1| e e oo 06.50 2030/ /15 8.7500 2,750.00 | 3,849,532.50 |  4,009,946.35 .88
AVERICA, UNITED STATES OF
15 | e T 2081/ /15 1.6250 4,000.00 |  4,004,687.50 |  4,046,875.00 &7
16 | DTE ENERGY CO 2.95000% 19- 2030/ / 2.9500 3,750.00 |  3,737,850.00 |  3,915,770.74 .84
01.03.30
17 ;;Nggsi 4G°LD CORP 5.95000% 14~ 2024/ /15 5.9500 3,500.00 | 3,613,750.00 |  3,874,716.90 .83
1g [ JPVORGAN CHASE & CO-SUB 3.87500% 2024/ /10 3.8750 3,500.00 | 3,481,625.00 |  3,805,479.23 8
14-10.09.24
19 ggRgﬁNziTANLEY 3.87500% 14- 2024/ 129 3.8750 3,500.00 |  3,560,565.44 |  3,776,360.00 81
20 [ UNITED TECHNOLOGIES CORP 4.50000% 2042/ 1 4.5000 3,000.00 | 2,893,980.00 | 3,677,013.42 .79
12-01.06.42
)
g1 | ERISTOL MYERS SQUIBB CO 4.12500% 2039/ /15 4.1250 3,000.00 | 2,989,740.00 |  3,602,996.64 77
20-15.06.39
22 | FEDEX CORP 4.55000% 16-01.04.46 2046/ / 4.5500 3,000.00 | 3,011,870.00 | 3,545,985.78 .76
23 | BOEING CO 4.87500% 20-01.05.25 2025/ / 4.8750 3,045.00 | 3,306,887.75 | 3,388,814.42 .73
24 | SOCIETE GENERALE SA-144A 4.00000% 2021/ /12 4.0000 3,000.00 | 2,079,720.00 |  3,293,447.91 7
17-12.01.27
) -
25 ggoltngCAp'TAL 6-38400% 16 2035/10/23 6.3840 2,500.00 | 2,827,650.00 |  3,287,242.75 7
26 [ SOUTHWEST AIRLINES CO 3.45000% 2027/11/16 3.4500 3,000.00 | 2,091,012.00 |  3,227,007.18 .69
17-16.11.27
CHARTER COMNUNICAT IONS OPERAT ING
D 2041/ 7 3.5000 3,250.00 | 3,235,180.00 | 3,191,323.33 .69
28 | EQUINOR ASA 2.87500% 20-06.04.25 2025/ / 2.8750 3,000.00 | 2,999,160.00 | 3,185,211.12 68
29 ?gpoz’*giBAs‘““A 3.052%/VAR 20~ 2031/ /13 3.0520 3,000.00 | 3,000,000.00 | 3,142,849.29 67
30 | ORACLE CORP 3.60000% 20-01.04.40 2040/ 7 3.6000 3,000.00 | 3,361,980.00 | 3,111,033.06 .67

45/290



EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2021
/7 1,000
oot o o Ga ShouP INC-144A 2022/ / 5.0000 8,100.00 | 8,053,810.00 | 8,110,125.00 0.78
O IDENTAL PEaROLEo CORP 2036/ /15 6.4500 6,015.00 | 6,859,316.25 | 7,567,621.88| 0.73
O DS LLC/CAPLTAL CORP- 2030/ / 4.7500 7,115.00 | 7,384,875.00 | 7.438,554.62| 0.71
R 1500 A, SARLREC-S 2027/10/31 9.2500 6,200.00 | 7,249,763.33 | 7.034,549.32| 0.68
o P ATAL CORPORATION 2028/11/15 6.8750 5,050.00 | 6,006,206.25 | 6,464,000.00 | 0.62
A COTCRTAIMIENT INC-144A 2021/ / 8.1250 5,354.00 | 5,680,669.05| 6,019,100.65| 0.58
R aChy SaCO PLC-REG-S 6.37500% 2025/ /15 6.3750 4,325.00| 5,987,897.35| 5,954,077.64| 0.57
JEVEL 3 T an NCING INC 5.25000% 2026/ /15 5.2500 5,760.00 | 5,790,109.85 | 5,944,320.00|  0.57
Rl INTERNATIONAL INC-144A 206/ / 5.3750 5,787.00 | 5,934,417.90 | 5,873,805.00|  0.56
10 | DKT FINANCE APS-REG-S 7.00000% 2023/ /17 7.0000 4,000.00 | 5,679,187.48 | 5.782,494.11| 0.56
11 | GIFEPOINT HEALTH 1hc-144n 2027/ /15 4.3750 5,765.00 | 5,748,648.63 | 5,750,587.50 [ 0.5
12 | [OVB CHEWICALS CORP-144A 5.25000% 2021/ /1 5.2500 5,430.00 | 5,520,212.57| 5,704,893.75| 0.5
13 | pREHY STl CORP 7.05000% 99- 2029/ / 7.0500 4,750.00 | 5,284,375.00 | 5,334,700.25| 0.51
14 | SCCIDENTAL PEIROLEON CORP 2021/ /15 8.5000 4,259.00 | 5,124,841.21| 5,334,09.37| 0.51
15 | SOLAXY FINCO LTD-REG-S 9.25000% 2027/ /31 9.2500 3,750.00 | 5,499,504.34 | 5.321,768.01| 0.51
16 | GRS TERTATNIENT INC-144A 2020/10/15 4.6250 5,230.00 | 5,293,645.00| 5,205,375.00 0.51
17 | CENTENE CORP 4.62500% 20-15.12.29 2029/12/15 4.6250 4,605.00 | 4,950,936.46 | 5,116,611.00| 0.49
I A 2020/ /15 4.5000 5,138.00 | 5,136,115.00 | 5,030,423.13| 0.48
19 | EDREANS ODIGEQ SA-REG-S 5.50000% 2023/ / 5.5000 4,300.00 | 5,138,260.81 | 4,990,960.23 | 0.8
20 | EIRST QUATTUN MINERALS LTD-144A 2027/10/15 6.8750 4,704.00 |  4,902,039.89 | 4,974,480.00 [ 0.48
21 | 3T CORP-144A 3625008 21- 2031/ /15 3.6250 4,763.00 | 4,852,383.31 | 4,963,046.00 [ 0.48
20 | M SN PORChiSER LLC-144A 2028/10/ 9.5000 4,630.00 | 4,940,037.50 | 4,887,520.60 | 0.47
23 | Ol ROWTH PO LD/CO-ISSUER INC 2026/ / 4.5000 4,487.00 | 4,504,987.50 | 4,879,612.50 | 0.47
24 | CCIDERTAL PETROLELY CORP 2028/ / 6.3750 4,125.00 | 4,639,500.00 | 4,826,250.00 | 0.6
25 | 3 ooonn, IoaVER CoRp-144n 2020/10/ 4,935.00 | 4,935,000.00 | 4,808,170.50 | 0.6
26 | SR ESCROP ISSUER LLC-144A 2028/11/ 6.0000 4,521.00 | 4,596,696.88 | 4,786,608.75 |  0.46
27 | S50 FANSNCING USA LLC 6.50000% 2028/ /27 6.5000 4,239.00 | 4,825,523.45 | 4,673,497.50 |  0.45
2g | HERC HOLDINGS INC-144A 5.50000% 2027/ /15 5.5000 4,432.00 | 4,563,553.33 | 4,650,165.20 |  0.45
2021
1,000
VIS(LUXISOND SICAY - ASIAN HIGH 0.85| 12,357.85| 10,504,170.76 | 11,722.55 9,964,167.50 |  0.96
fﬁié;g’éaggg‘?uifﬁ‘&: ol 0.50 [ 10,000.00 5,000,000.00 |  10,723.50 5,361,750.00 |  0.51
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2021

2021

2012 809,347.86 90,582 803,504.61 89,928 15.38 1,721

2013
812,989.02 90,990 789,244 51 88,332 16.02 1,793

2014
2,188,239.91( 244,908| 2,185,406.15| 244,591 16.57 1,855

2015
2,817,607.09( 315,347| 2,794,068.97( 312,712 16.81 1,881

2016
2,123,320.29| 237,642| 2,075,815.88| 232,325 17.16 1,921

2017
1,080,485.66| 121,148] 1,069,709.38| 119,722 17.77 1,989

2018
723,390.22 80,962 713,024.01 79,802 17.69 1,980

2019
588,226.42 65,834 576,063.45 64,473 18.83 2,107

2020
432,895.23 48,450 424,732.59 47,536 20.58 2,303

2021
473,490.49 52,993 471,435.42 52,763 21.29 2,383
2020 10 479,167.16 53,628 473,349.54 52,977 21.33 2,387
11 500,122.26 55,974 492,705.75 55,144 22.00 2,462
12 510,748.84 57,163 504,004.64 56,408 22.04 2,467
2021 501,999.39 56,184 495,017.06 55,402 21.71 2,430
529,993.18 59,317 523,087.45 58,544 21.33 2,387
471,750.06 52,798 469,096.57 52,501 20.97 2,347
473,548.88 53,000 472,650.83 52,899 21.18 2,370
473,490.49 52,993 471,435.42 52,763 21.29 2,383
472,211.63 52,850 469,923.98 52,594 21.65 2,423
472,927.62 52,930 471,382.19 52,757 21.93 2,454
468,666.68 52,453 468,127.51 52,393 21.88 2,449
465,834.79 52,136 462,588.24 51,773 21.63 2,421
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2012 1,728,856.78( 193,494| 1,700,577.98| 190,329 212.30( 23,761

2013
2,443,413.58| 273,528| 2,390,055.15| 267,495 237.67| 26,600

2014
4,121,922.48| 461,326| 4,068,639.02| 455,362 254.04| 28,432

2015
3,725,816.30| 417,413| 3,667,554.66| 410,473 254.84| 28,522

2016
1,435,880.11| 160,982 1,358,466.67| 152,040 247.75| 27,728

2017
1,476,294.19| 165,403 1,446,150.97| 161,853 277.38| 31,044

2018
1,102,132.51| 123,341 1,098,109.69| 122,900 282.07| 31,569

2019
971,262.33| 108,811 965,150.66| 108,020 296.04( 33,133

2020
1,044,097.93( 116,855| 1,032,935.41| 115,606 295.58( 33,081

2021
1,436,859.42( 160,813| 1,416,618.04| 158,548 330.63( 37,004
2020 10 997,247.91| 111,612 985,930.78| 110,345 310.78( 34,782
11 1,021,743.17( 114,353| 1,008,478.75| 112,869 321.40( 35,971
12 1,020,379.92| 114,201( 1,015,200.20| 113,621 325.91| 36,476
2021 1,103,459.10| 123,499( 1,071,877.02| 119,964 325.75| 36,458
1,094,053.22| 122,446( 1,085,229.35| 121,459 326.02| 36,488
1,362,780.96| 152,522| 1,344,334.52| 150,458 326.87( 36,583
1,431,907.32| 160,259| 1,407,292.29| 157,504 330.08( 36,943
1,436,859.42( 160,813| 1,416,618.04| 158,548 330.63( 37,004
1,419,884.91| 158,914( 1,412,989.62| 158,142 334.32| 37,417
1,414,443.73] 158,305 1,396,799.93| 156,330 334.71| 37,461
1,058,303.96| 118,445 1,057,997.59| 118,411 336.82| 37,697
1,041,684.45( 116,585| 1,029,703.90| 115,244 336.36( 37,645
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2012 7.55
2013 4.16
2014 3.43
2015 1.45
2016 2.08
2017 3.55
2018 0.45
2019 6.44
2020 9.29
2021 3.45
100x
2012 2.12
2013 11.95
2014 6.89
2015 0.31
2016 2.78
2017 11.96
2018 1.69
2019 4.95
2020 0.16
2021 11.86
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996 10
1996 11
1997 10 27
2005 12
2011 10 2011
2015 Lux
2017 Lux
Lux

2018 22 Lux
Lux

2021 10 18

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

Thomas Rose

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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1915 10
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12 24 31

12



20

12 24

31

50

10
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12 24 31
50

15

2004 11 12
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2016 679
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L-4361

EU 2016
1011

36

https://registers.esma.europa.eu
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https://register._fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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Caisse de Consignation
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10

10
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30

2010

10

2010

1915

10

1915

67

10
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http://ww.ubs.com/lu/en/asset__management/investor__information._html

http://www.ubs._com/lu/en/asset__management/investor _information._html

https://www._ubs.com/global/en/legalinfo2/luxembourg.html
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1915 10

11 24 11 30
11 24

31 11 30
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www .ubs.com/lu/en/asset__management/notifications
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2021 13,000,000 17

2021 30
129.86

2021 179,589,267 201
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2021
45 6,500 100
CH 8001
UBS Asset Management
AG
2021
50 100
UBS Americas Inc., 251

Chicago
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2021
André Valente
Gilbert Schintgen
Christian Maurer
Francesca Gigli Prym
2021
2017 28
William J.Ferri
2021 14
Nicholas Vagra
2021 14

John Krieg
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2021 411

548,104,729.72
3,470,902,125.34
15,792,623,442.15
24,622,659,057.78
583,393,854.30
358 53,431,688,349.46
1,861,404,709.72
326,084,370.23
583,756,156,068.97
62,073,158.91
145,674,201,311.85

415,757,452.07
213,377,110.79
2,555,070,104.35
2,615,954,116.16
3,840,043,152.91
33,791,082,200.35

53
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2021 45
10
UBS (Lgx) Real Estate Funds 2008 24 6,649,139, 468
Selection - Global
UBS (Lux) Equity Sicav -
Long Term Themes (USD) 2016 28 4,797,102,165
Focused Fund - Corporate
Bond USD 2003 12 2,682,845,019
UBS (Lux) Bond Sicav - USD
Investment Grade Corporates 2017 30 2,208,635,370
(USD)
Focused Sicav - US Corporate
Bond Sustainable USD 2016 11 7 1,499,995,377
UBS (Lux) Equity Sicav - USA
Growth (USD) 2004 10 13 1,471,725,470
UBS (Lux) Key Selection
Sicav - Digital 2020 1,296,804,269
Transformation Themes (USD)
UBS (Lux) Equity Fund -
Global Sustainable (USD) 2019 31 1,139,796,235
UBS (Lux) Emerging Economies
Fund - Global Bonds (USD) 1998 20 1,067,190, 884
BS (L B i - UsSD
10 | UBS (Lw Bond Sicav - US 2015 888,480,000

High Yield (USD)
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2021

1973

Societas Europaea

2021 416,513,837
1915 10
2001 1993
2021 500,000
2021
119.88

UBS SuMi TRUST

2021 5,165

541

2001 10

5,994
30
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446,001,000 579

Societas Europaea
2157



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2010

UBS SuMi TRUST
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131

Lux

23 103

2021 30
111.92
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2021 31
Lux
2021 31 2021 31
25,083,751,618.75 2,807,373,481
729,208,528.38 81,613,018
25,812,960,147.13 2,888,986,500
1,093,598,137.63 122,395,504
37,200,189.57 4,163,445
167,738,728.28 18,773,318
142,266,407.01 15,922,456
239,811,807.81 26,839,738
39,597.45 4,432
793,079.59 88,761
5,948,619.21 665,769
3,202,368.34 358,409
75,312,082.38 8,428,928
4,322,955.32 483,825
27,583,194,119.72 3,087,111,086
-632,828.02 -70,826
-33,160,290.12 -3,711,300
-3,210,903.75 -359, 364
-35,905,609.07 -4,018,556
-238,818.42 -26,729
-361,127,741.44 -40,417,417
-71,521,521.70 -8,004,689
-15,613,243.87 -1,747,434
-1,081,937.80 -121,090
-1,920,833.26 -214,980
-18,616,014.93 -2,083,504
-524,413,727.45 -58,692,384
27,058,780,392.27 3,028,418,702
*
2021 31
2,070,000.00 2,850,000.00 280,000.00
1,320,000.00 HSBC 400,000.00 JP 265,000.00
10,000.00
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Lux

2020 2021 31

514,408.

749,912,411.

5,148,263.

35,209,093.

16 4,069,191.
44,096,273.

838,949,641.

-29,639,241.
-105,338,009.
.40
.47

-5,907,312
16 -1,627,676

-1,950,595.
-2,789,478.
-147,252,312.

691,697,328.

614,351,231.
.49

1,431,360

-8,319,799.
25,289,008.
360,924,610.
23,249,725.
.44

41,798,164

1,058,724,302.

1,750,421,630.

965,399,073.
1,900.

-633,142.
1,906,067.

-48,307,731.
4,276,108.
922,642,276.

2,673,063,907.

90/290

09
63
80
55
17
12
36

02
32

21
36
78

58

23

01
76
56
89

36

94

13
70

24
78

29
70
78

73

2020

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2021 31
57,573
83,930,197
576,194
3,940,602
455,424
4,935,255
93,895,244

-3,317,224
-11,789,430
-661,146
-182,170
-218,311
-312,198
-16,480,479

77,414,765

68,758,190
160,198

-931,152
2,830,346
40,394,682
2,602,109
4,678,051
118,492,424

195,907,189

108,047,464
213

-70,861
213,327

-5,406,601
478,582
103,262,124

299,169,313
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Lux
2020 2021 31 2020 2021 31
18,137,009,113.08 2,029,894,060
14,506,144,527.99 1,623,527,696
-8,069,527,322.02 -903,141,498
6,436,617,205.97 720,386,198
-187,909,834.50 -21,030,869
691,697,328.58 77,414,765
1,058,724,302.36 118,492,424
922,642,276.78 103,262,124
2,673,063,907.72 299,169,313
27,058,780,392.27 3,028,418,702
*
2021 31 2020 31

17,531,955,178.46
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Lux

2021 31 2021 31

427,287,068.46 47,821,969
22,006,250.32 2,462,940

449,293,318.78 50,284,908

19,419,483.02 2,173,429

138,898.49 15,546

377,707.99 42,273

4,261,086.15 476,901

473,490,494.43 52,993,056

-32,281.25 -3,613

-194,913.99 -21,815

-998,940.00 -111,801

-459,103.88 -51,383
-337,736.22 -37,799
-27,444.07 -3,072
-4,659.33 -521

-369,839.62 -41,392

-2,055,078.74 -230,004

471,435,415.69 52,763,052
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Lux

2020 2021 31 2020 2021 31
2,229.44 250
16,902,236.92 1,891,698
16 38,512.10 4,310
1,305,808.85 146,146
18,248,787.31 2,042,404
-2,758,923.69 -308,779
-172,061.90 -19,257
16 -15,404.84 -1,724
-40,783.82 -4,565
-46,134.81 -5,163
-3,033,309.06 -339,488
15,215,478.25 1,702,916
4,462,788.94 499,475
40,000.00 4,477
691,502.12 77,393
3,375,268.19 377,760
160,391.66 17,951
8,729,950.91 977,056
23,945,429.16 2,679,972
-4,238,472.90 -474,370
-32,281.25 -3,613
-769,568.48 -86,130
-5,040,322.63 -564,113
18,905,106.53 2,115,860
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Lux

2020 2021 31 2020 2021 31
424,732,587.49 47,536,071
227,772,586.96 25,492,308
-199,885,699.34 -22,371,207
27,886,887.62 3,121,100
-89,165.95 -9,979
15,215,478.25 1,702,916
8,729,950.91 977,056
-5,040,322.63 -564,113
18,905,106.53 2,115,860
471,435,415.69 52,763,052
2020 2021 31
P-acc

5,214,639.9190
1,747,427.6570
-1,956,497.7450
5,005,569.8310
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*
2021

Lux

31
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2021 31 2021 31
1,302,113,291.83 145,732,520
31,508,612.59 3,526,444

1,333,621,904.42 149,258,964

78,659,384.21 8,803,558

1,567,219.09 175,403

2,638,012.17 295,246

18,885,777.62 2,113,696

1,487,124.95 166,439

1,436,859,422.46 160,813,307

-132,351.47 -14,813

-403,169.25 -45,123

-3.40 0

-12,685,112.50 -1,419,718

-6,420,539.21 -718,587
-519,622.07 -58,156
-41,970.70 -4,697
-38,611.60 -4,321

-600,204.37 -67,175

-20,241,380.20 -2,265,415

1,416,618,042.26 158,547,891

JP 11,000.00
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Lux

2020 2021 31 2020 2021 31
261.32 29
56,527,589.25 6,326,568
958,625.47 107,289
1,420,067.14 158,934
16 91,925.67 10,288
4,027,620.56 450,771
63,026,089.41 7,053,880
-1,042,305.22 -116,655
-4,138,604.90 -463,193
-225,108.80 -25,194
16 -36,770.27 -4,115
-93,122.84 -10,422
-15,602.73 -1,746
-5,551,514.76 -621,326
57,474,574.65 6,432,554
16,789,411.79 1,879,071
654,401.25 73,241
180,696.10 20,224
-216,739.44 -24,257
244,857.58 27,404
570,353.26 63,834
18,222,980.54 2,039,516
75,697,555.19 8,472,070
57,704,529.46 6,458,291
1,545.75 173
-132,351.47 -14,813
-83,571.64 -9,353
3,108,951.30 347,954
60,599,103.40 6,782,252
136,296,658.59 15,254,322
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Lux

2020 2021 31 2020 2021 31
1,032,935,408.27 115,606,131
634,288,567.63 70,989,576
-378,275,849.83 -42,336,633
256,012,717.80 28,652,943
-8,626,742.40 -965,505
57,474,574.65 6,432,554
18,222,980.54 2,039,516
60,599,103.40 6,782,252
136,296,658.59 15,254,322
1,416,618,042.26 158,547,891
2020 2021 31
P-acc
256,026.4060
41,454.2580
-70,438.8670

227,041.7970
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2021 31

2021 31

6.360600

0.817896
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2021 31 Lux
Lux
Lux
Lux
Lux
2,887,677.00
2,887,677.00
Lux
Lux
13,723,675.75
Lux

5,347,550.00

19,071,225.75

42,509,870.91
27,016,270,521.36

Lux

1.140

Lux

1.260
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0.05 0.01

2021 31
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Lux
6,483,750.00 21,769,687.50
- 84,915,406.25
X X
Lux
17,509,500.00
Lux
Lux
Lux
- 81,487,125.10
Lux
Lux
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Lux

12

Lux

1.20

1.33

12

PTR
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Lux
PTR
0.37
121.29
10
2021 31
Lux
1,904.50
5,392.80
11
2020 2021 31
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Lux
863,903,648.89 18.53
Lux
5,392.80 0.00
10
Lux
3,688,204.73 0.08
)
2021 31
( )
Lux
)
2021 31 Lux
700 2021 31

12
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13

WASHINGTON MUTUAL BK FA

CHATS CALIF-SUB*DEF* 5.5% 2-15.01.13 7,995,000.00
UNION NATIONAL FIDC TR
2006-REG-S*DEFAULT*VAR 07-01.05.11 2,105,964.00
UNION NATIONAL FIDC-REG-S
*DEFAULT*VAR/UNFIDC FD 07-01.07.10 1,179,935.00
UNION NATIONAL FIDC-REG-S

875,000.00

*DEFAULT*VAR/UNFIDC FD 07-01.07.10

WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14
ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35

HOME EQUITY MORTGAGE
TRUST-SUB *DEFAULT* FLR 05-01.11.35

1,150,000.00

1,000,000.00

1,750,000.00

14
2020 coviD 19
2020

15
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Lux
-137,963.53 0.00
-56,963.44 0.00
12.98 0.00
Lux
42.50 0.00
-1.06 0.00
1,352,646.62 990,000.00
260,307.84 0.00
-453,859.05 0.00
37,064.60 0.00
Lux
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0.00

0.00

Lux

2021

31

2021 31

27,597,080.35
73,715,883.15
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29,504,018.13
78,809,596.00

45.68 54.32 0.00
45.68 54.32 0.00
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Lux

2021 31
USsD ABBVIE INC 4.50000% 15-14.05.35 4 000 000.00 4 742 882.52 1.01
usD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-

15.07.25 2 000 000.00 2 342 985.02 0.50
usD ALIBABA GROUP HOLDING LTD 4.00000% 17-06.12.37 1 500 000.00 1 630 125.00 0.35
USD AMAZON.COM INC 2.50000% 20-03.06.50 1 850 000.00 1 659 729.81 0.35
usD AMERICAN EXPRESS CO-SUB 3.62500% 14-05.12.24 1 500 000.00 1 645 278.74 0.35
UsD AMERICAN INTERNATIONAL GROUP INC 4.37500% 20-30.06.50 1 000 000.00 1 156 394.65 0.25
USsD AMERICAN INTL GROUP INC 3.40000% 20-30.06.30 1 500 000.00 1 619 938.88 0.34
UsD AMGEN INC 3.15000% 20-21.02.40 1 000 000.00 1 012 584.51 0.21
UsD ANHEUSER-BUSCH COS 4.70000% 19-01.02.36 4 750 000.00 5 659 261.91 1.20
USsD AON CORP 4.60000% 14-14.06.44 2 000 000.00 2 421 576.34 0.51
usD APPLE INC 1.65000% 20-11.05.30 2 000 000.00 1 947 296.12 0.41
UsD APPLE INC 3.45000% 15-09.02.45 2 000 000.00 2 139 737.08 0.45
USsD AT&T INC 2.75000% 20-01.06.31 3 000 000.00 3 038 685.63 0.64
usD AT&T INC 3.50000% 20-01.06.41 750 000.00 752 357.46 0.16
UsD AT&T INC 3.65000% 20-01.06.51 1 000 000.00 998 902.40 0.21
USsD AT&T INC 4.30000% 18-15.02.30 2 000 000.00 2 276 792.70 0.48
UsD AT&T INC 4.35000% 13-15.06.45 1 500 000.00 1 650 743.94 0.35
UsD AT&T INC 4.85000% 19-01.03.39 1 000 000.00 1 177 490.59 0.25
USsD AT&T INC 5.15000% 18-15.11.46 1 000 000.00 1 236 201.48 0.26
usD BARCLAYS PLC-SUB 4.37500% 14-11.09.24 2 250 000.00 2 464 573.05 0.52
UsD BAT CAPITAL CORP 3.22200% 18-15.08.24 1 500 000.00 1 597 238.51 0.34
USsD BERKSHIRE HATHAWAY 4.25000% 19-15.01.49 1 500 000.00 1 793 558.15 0.38
UsD BOEING CO 4.87500% 20-01.05.25 3 045 000.00 3 420 883.45 0.73
USsD BOEING CO 5.04000% 20-01.05.27 1 424 000.00 1 641 609.00 0.35
USsD BP CAPITAL MARKETS AMERICA INC 3.41000% 19-11.02.26 2 000 000.00 2 203 664.48 0.47
usD BP CAPITAL MARKETS AMERICA INC 3.00000% 20-24.02.50 1 000 000.00 927 088.56 0.20
USsD BRISTOL MYERS SQUIBB CO 4.12500% 20-15.06.39 3 000 000.00 3 536 857.14 0.75
UsD BROADCOM CORP/CAYMAN FIN LTD 3.87500% 18-15.01.27 2 000 000.00 2 197 245.78 0.47
UsD CCO LLC/CAPITAL 4.20000% 17-15.03.28 1 000 000.00 1 117 908.44 0.24
USD CCO LLC/CAPITAL 6.38400% 16-23.10.35 2 500 000.00 3 265 614.92 0.69
uUsD CENTERPOINT ENERGY INC 4.25000% 18-01.11.28 500 000.00 566 606.10 0.12
UsD CENTURYLINK INC 6.75000% 13-01.12.23 1 500 000.00 1 652 925.00 0.35
USsD CHARTER COMMUNICATIONS OPERATING 3.50000% 21-01.06.41 3 250 000.00 3 100 547.71 0.66
usD CIGNA CORP 2.40000% 20-15.03.30 2 000 000.00 2 017 671.10 0.43
UsD CITIGROUP INC 3.70000% 16-12.01.26 6 250 000.00 6 937 375.06 1.47
USsD CITIGROUP INC-SUB 6.67500% 13-13.09.43 2 000 000.00 3 015 713.40 0.64
uUsD COMCAST CORP 4.60000% 18-15.10.38 5 000 000.00 6 020 571.55 1.28
UsD CREDIT AGRICOLE SA-144A-SUB 4.37500% 15-17.03.25 2 000 000.00 2 204 748.64 0.47
USsD CREDIT SUISSE GROUP AG 4.55000% 16-17.04.26 2 750 000.00 3 117 603.91 0.66
uUsD CVS HEALTH CORP 5.05000% 18-25.03.48 2 000 000.00 2 468 549.74 0.52
UsD DTE ENERGY CO 2.95000% 19-01.03.30 3 750 000.00 3 897 767.18 0.83
USsD EBAY INC 4.00000% 12-15.07.42 2 000 000.00 2 124 984.62 0.45
usD EPR PROPERTIES 4.95000% 18-15.04.28 1 500 000.00 1 570 769.79 0.33
USsD EQT CORP 3.90000% 17-01.10.27 2 000 000.00 2 135 800.00 0.45
UsD EQUINIX INC 1.80000% 20-15.07.27 1 000 000.00 1 006 092.99 0.21
uUsD EQUINOR ASA 2.87500% 20-06.04.25 3 000 000.00 3 218 623.23 0.68
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usD ESTEE LAUDER COS INC 4.37500% 15-15.06.45 1 000 000.00 1 202 829.16 0.25
usb EXELON CORP 4.95000% 16-15.06.35 1 750 000.00 2 117 386.78 0.45
usD EXPEDIA GROUP INC-144A 2.95000% 21-15.03.31 2 500 000.00 2 494 357.02 0.53
usD FEDEX CORP 4.55000% 16-01.04.46 3 000 000.00 3 503 022.66 0.74
usb FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 1 500 000.00 1 535 700.00 0.33
usD FREEPORT-MCMORAN INC 4.12500% 20-01.03.28 1 500 000.00 1 565 625.00 0.33
usD GE CAPITAL INTL FUNDING CO 3.37300% 16-15.11.25 4 000 000.00 4 370 636.44 0.93
usD GENERAL ELECTRIC CO 4.35000% 20-01.05.50 1 000 000.00 1 139 509.63 0.24
usD GENERAL MOTORS CO 5.00000% 14-01.04.35 1 000 000.00 1 185 642.64 0.25
usb GENERAL MOTORS FINANCIAL CO INC 4.00000% 16-06.10.26 2 250 000.00 2 489 612.09 0.53
usD GENERAL MOTORS FINANCIAL CO 3.85000% 18-05.01.28 1 000 000.00 1 090 026.78 0.23
usD GEORGIA POWER CO 3.70000% 20-30.01.50 2 000 000.00 2 112 098.30 0.45
usb GILEAD SCIENCES INC 2.60000% 20-01.10.40 2 000 000.00 1 869 280.00 0.40
usD GOLDMAN SACHS GROUP INC-SUB 6.75000% 07-01.10.37 1 750 000.00 2 495 898.37 0.53
usD GOLDMAN SACHS GROUP INC 2.60000% 20-07.02.30 1 000 000.00 1 026 683.71 0.22
usb GOLDMAN SACHS GROUP INC 3.80000% 20-15.03.30 1 000 000.00 1 114 143.60 0.24
usD GOLDMAN SACHS GROUP INC/THE 3.50000% 16-16.11.26 1 000 000.00 1 092 602.80 0.23
usD HCA INC 4.75000% 12-01.05.23 1 087 000.00 1 171 988.02 0.25
usb HCA INC 5.25000% 19-15.06.49 1 750 000.00 2 154 781.58 0.46
usD HOME DEPOT INC/THE 4.20000% 13-01.04.43 1 590 000.00 1 880 881.31 0.40
usD HSBC HOLDINGS PLC-SUB 4.37500% 16-23.11.26 2 250 000.00 2 546 153.30 0.54
usb INTEL CORP 4.60000% 20-25.03.40 1 000 000.00 1 215 025.50 0.26
usD INTERCONTINENTAL EXCHANGE INC 3.00000% 20-15.06.50 1 825 000.00 1728 138.31 0.37
usD INTERNATIONAL BUSINESS MACHINES CORP 4.25000% 19-

15.05.49 1 000 000.00 1 161 269.69 0.25
usD JPMORGAN CHASE & CO-SUB 3.87500% 14-10.09.24 3 500 000.00 3 835 703.76 0.81
usb KB HOME 7.62500% 15-15.05.23 1 500 000.00 1 627 500.00 0.34
usD KINROSS GOLD CORP 5.95000% 14-15.03.24 3 500 000.00 3 941 072.69 0.84
usD KRAFT HEINZ FOODS CO 4.62500% 18-30.01.29 1 500 000.00 1 696 320.05 0.36
usb KROGER CO 3.87500% 16-15.10.46 1 000 000.00 1 053 814.33 0.22
usD LINCOLN NATIONAL CORP 4.35000% 18-01.03.48 1 000 000.00 1 132 978.26 0.24
usD LSEGA FINANCING PLC-144A 3.20000% 21-06.04.41 2 000 000.00 2 016 023.16 0.43
usD MASCO CORP 4.50000% 17-15.05.47 2 000 000.00 2 346 377.38 0.50
usD MITSUBISHI UFJ FINANCIAL GRP INC 2.19300% 20-25.02.25 2 000 000.00 2 087 477.80 0.44
usb MPLX LP 2.65000% 20-15.08.30 1 000 000.00 993 942.00 0.21
usD MPLX LP 4.87500% 16-01.12.24 2 500 000.00 2 820 315.03 0.60
usD NATIONAL FUEL GAS CO 2.95000% 21-01.03.31 1 000 000.00 993 513.89 0.21
usb NATWEST GROUP PLC 4.80000% 16-05.04.26 2 000 000.00 2 299 804.00 0.49
usD NETFLIX INC 4.87500% 18-15.04.28 2 000 000.00 2 300 800.00 0.49
usD NORFOLK SOUTHERN CORP 4.10000% 19-15.05.49 2 000 000.00 2 271 965.10 0.48
usb NVIDIA CORP 2.85000% 20-01.04.30 1 000 000.00 1 064 571.46 0.23
usD OCCIDENTAL PETROLEUM CORP 2.90000% 19-15.08.24 2 500 000.00 2 493 750.00 0.53
usD ORACLE CORP 2.80000% 20-01.04.27 2 500 000.00 2 656 799.17 0.56
usb ORACLE CORP 3.60000% 20-01.04.40 3 000 000.00 3 055 265.28 0.65
usD ORACLE CORP 3.65000% 21-25.03.41 1 000 000.00 1 019 422.56 0.22
usD PAYPAL HOLDINGS INC 2.30000% 20-01.06.30 2 000 000.00 2 024 651.96 0.43
usb PIONEER NATURAL RESOURCES CO 1.90000% 20-15.08.30 1 000 000.00 941 316.67 0.20
usb PLAINS ALL AMERICAN PIPELINE LP 3.80000% 20-15.09.30 1 000 000.00 1 052 173.26 0.22
usD PRUDENTIAL FINANCIAL INC 3.93500% 18-07.12.49 2 396 000.00 2 679 850.96 0.57
usb PUBLIC STORAGE 3.09400% 17-15.09.27 2 500 000.00 2 731 144.55 0.58
usD QUALCOMM INC 4.30000% 17-20.05.47 500 000.00 593 057.96 0.13
usD QUANTA SERVICES INC 2.90000% 20-01.10.30 2 000 000.00 2 058 901.04 0.44
usb RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 1 000 000.00 1 101 316.86 0.23
usD RABOBANK NEDERLAND-SUB 4.62500% 13-01.12.23 2 250 000.00 2 471 361.33 0.52
usD SABINE PASS LIQUEFACTION LLC 5.00000% 17-15.03.27 1 750 000.00 2 026 801.51 0.43
usb SEAGATE HDD CAYMAN 5.75000% 15-01.12.34 1 000 000.00 1 120 000.00 0.24
usD SHELL INTERNATIONAL FINANCE BV 4.00000% 16-10.05.46 2 000 000.00 2 273 948.80 0.48
usb SHERWIN-WILLIAMS CO 4.50000% 17-01.06.47 1 500 000.00 1 792 813.30 0.38
usD SOUTHWEST AIRLINES CO 3.45000% 17-16.11.27 5 000 000.00 5 379 116.15 1.14
usD SPECTRA ENERGY PARTNERS LP 4.50000% 15-15.03.45 1 000 000.00 1 122 850.98 0.24
usb T-MOBILE USA INC 5.37500% 17-15.04.27 1 000 000.00 1 060 950.00 0.22
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usD TELECOM ITALIA SPA-144A 5.30300% 14-30.05.24 1 500 000.00 1 631 250.00 0.35
usb TELEFONICA EMISIONES SA 5.52000% 19-01.03.49 1 000 000.00 1 239 972.29 0.26
usD TIME WARNER CABLE LLC 7.30000% 08-01.07.38 1 000 000.00 1 415 788.23 0.30
usD TOLL BROTHERS FINANCE CORP 4.87500% 15-15.11.25 1 250 000.00 1 403 587.50 0.30
usb TOTAL CAPITAL INTERNATIONAL SA 3.12700% 20-29.05.50 1 000 000.00 967 602.79 0.20
usD TRUIST BANK-SUB 3.30000% 16-15.05.26 2 000 000.00 2 199 727.74 0.47
usD UNITED RENTALS NORTH AMERICA INC 4.00000% 20-15.07.30 2 000 000.00 2 037 460.00 0.43
usD UNITEDHEALTH GROUP INC 3.95000% 12-15.10.42 1 156 000.00 1 333 351.43 0.28
usD VALE OVERSEAS LTD 3.75000% 20-08.07.30 1 000 000.00 1 057 062.50 0.22
usb VERIZON COMMUNICATIONS INC 2.98700% 21-30.10.56 2 605 000.00 2 320 809.45 0.49
usD VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 5 000 000.00 5 065 661.40 1.07
usD VIRGIN MEDIA SECURED FINANCE PLC-144A 5.50000% 16-
15.08.26 1 500 000.00 1 555 500.00 0.33
usD VIRGINIA ELECTRIC & POWER CO 4.60000% 18-01.12.48 2 000 000.00 2 480 441.94 0.53
usb VODAFONE GROUP PLC 4.87500% 19-19.06.49 1 000 000.00 1 204 734.51 0.26
usD WPX ENERGY INC 5.87500% 20-15.06.28 650 000.00 715 650.00 0.15
251 361 120.00 53.32
251 361 120.00 53.32
usb GOLDMAN SACHS GROUP INC 2.908%/VAR 17-05.06.23 2 000 000.00 2 050 858.42 0.44
usD HSBC HOLDINGS PLC 2.099%/VAR 20-04.06.26 2 500 000.00 2 571 405.87 0.55
usD JPMORGAN CHASE &CO 3.109%/VAR 20-22.04.51 1 500 000.00 1 477 813.31 0.31
usD MORGAN STANLEY 5.597%/VAR 20-24.03.51 2 000 000.00 2 860 793.08 0.61
usD WELLS FARGO & CO 2.188%/VAR 20-30.04.26 1 500 000.00 1 564 039.42 0.33
usb WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 2 000 000.00 1 944 635.40 0.41
12 469 545.50 2.65
12 469 545.50 2.65
usD AIR LEASE CORP 3.00000% 20-01.02.30 1 000 000.00 995 898.60 0.21
usb BANK OF AMERICA CORP-SUB 4.20000% 14-26.08.24 7 000 000.00 7 739 138.40 1.64
usD BANK OF AMERICA CORP-SUB 4.18300% 16-25.11.27 5 000 000.00 5 622 803.10 1.19
usD FORD MOTOR CREDIT CO LLC 4.38900% 16-08.01.26 750 000.00 798 907.50 0.17
usb MORGAN STANLEY-SUB 4.10000% 13-22.05.23 2 500 000.00 2 674 732.30 0.57
usD PUBLIC SERVICE ELECTRIC & GAS CO 3.15000% 20-01.01.50 2 000 000.00 2 046 445.92 0.44
usD SAUDI ARABIAN OIL CO-144A 4.37500% 19-16.04.49 2 000 000.00 2 225 000.00 0.47
22 102 925.82 4.69
22 102 925.82 4.69
usD BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 3 000 000.00 3 018 710.19 0.64
usb BANK OF AMERICA CORP 2.676%/VAR 20-19.06.41 750 000.00 708 656.35 0.15
usD MORGAN STANLEY 3.622%/VAR 20-01.04.31 2 000 000.00 2 202 376.86 0.47
usD WELLS FARGO & CO 2.879%/VAR 19-30.10.30 2 000 000.00 2 095 148.24 0.44
8 024 891.64 1.70
8 024 891.64 1.70
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usb BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 1 250 000.00 1 327 264.30 0.28

usD BURLINGTON NORTHERN SANTA FE LLC 4.05000% 18-15.06.48 2 000 000.00 2 309 422.66 0.49
usD CONSOLIDATED EDISON CO OF NEW YORK INC 4.65000% 18-

01.12.48 1 500 000.00 1 816 677.66 0.39

usD DUKE ENERGY CAROLINAS LLC 6.05000% 08-15.04.38 925 000.00 1291 227.92 0.27

usb DUKE ENERGY OHIO INC 4.30000% 19-01.02.49 2 000 000.00 2 366 541.14 0.50

usD EL PASO NATURAL GAS CO 8.37500% 03-15.06.32 1 050 000.00 1 527 893.11 0.32

usD ENTERPRISE PRODUCTS OPERATING LP 6.87500% 03-01.03.33 900 000.00 1 245 859.65 0.26

usb PACIFIC GAS AND ELECTRIC CO 4.95000% 20-01.07.50 2 500 000.00 2 527 413.98 0.54

usD SAN DIEGO GAS & ELECTRIC CO 4.10000% 19-15.06.49 1 000 000.00 1 155 731.14 0.25

usD SOUTHERN CALIFORNIA EDISON CO 3.65000% 20-01.02.50 4 250 000.00 4 170 514.59 0.89

usb TIME WARNER ENTERTAINMENT CO L P 8.37500% 93-15.03.23 1 300 000.00 1 477 620.32 0.31

21 216 166.47 4.50

21 216 166.47 4.50

usb BP CAPITAL MARKETS PLC-SUB 4.875%/VAR 20-PRP 2 000 000.00 2 156 440.00 0.46

usD DEUTSCHE TELEKOM INTL FIN 8.250%/RATING LINKED 00-

15.06.30 2 750 000.00 4 071 391.14 0.86

6 227 831.14 1.32

6 227 831.14 1.32

usD AMERICA, UNITED STATES OF 0.12500% 20-15.12.23 14 000 000.00 13 966 640.66 2.96

13 966 640.66 2.96

13 966 640.66 2.96

335 369 121.23 71.14

usD AKER BP ASA-144A 3.00000% 20-15.01.25 2 675 000.00 2 792 238.19 0.59

usD AKER BP ASA-144A 3.75000% 20-15.01.30 1 000 000.00 1 056 321.29 0.22

usb BROADCOM INC 4.11000% 20-15.09.28 2 124 000.00 2 346 721.58 0.50

usD CARRIER GLOBAL CORP 2.49300% 20-15.02.27 2 000 000.00 2 100 675.72 0.45

usD CENTENE CORP 3.37500% 20-15.02.30 2 500 000.00 2 525 000.00 0.53

usb CHENIERE ENERGY INC-144A 4.62500% 20-15.10.28 1 000 000.00 1 050 000.00 0.22
usb DELL INTERNATIONAL LLC / EMC CORP-144A 8.35000% 16-

15.07.46 1 000 000.00 1 569 518.10 0.33

usD GENERAL MOTORS FINANCIAL CO INC 4.25000% 14-15.05.23 2 000 000.00 2 136 002.72 0.45

usD GLENCORE FUNDING LLC-144A 4.12500% 19-12.03.24 1 500 000.00 1 624 158.32 0.34

usb GLP CAPITAL LP / GLP FINANC 11 INC 5.37500% 14-01.11.23 500 000.00 545 590.00 0.12
usD GRAPHIC PACKAGING INTERNATIONL INC-144A 3.50000% 20-

15.03.28 1 000 000.00 995 030.00 0.21

usb HARLEY-DAVIDSON FIN.SERV INC-144A 3.35000% 18-15.02.23 2 500 000.00 2 605 580.95 0.55

usD HCA INC 5.00000% 14-15.03.24 2 250 000.00 2 508 964.65 0.53

usb JPMORGAN CHASE & CO-SUB 3.62500% 16-01.12.27 8 000 000.00 8 842 399.52 1.88
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usD KKR GROUP FINANCE CO Il LLC-144A 5.50000% 13-01.02.43 1 150 000.00 1491 291.31 0.32
usb LEVEL 3 FINANCING INC-144A 3.87500% 19-15.11.29 2 500 000.00 2 652 500.00 0.56
usb LYB INTERNATIONAL FINANCE 111 LLC 3.62500% 20-01.04.51 1 000 000.00 1 001 316.27 0.21
usD MERCK & CO INC 3.70000% 15-10.02.45 1 380 000.00 1 540 332.24 0.33
usb MORGAN STANLEY 3.70000% 14-23.10.24 2 000 000.00 2 195 544.16 0.47
usD MORGAN STANLEY 3.87500% 14-29.04.24 3 500 000.00 3 819 959.22 0.81
usD NGPL PIPE CO LLC-144A 7.76800% 07-15.12.37 1 000 000.00 1 377 933.37 0.29
usD NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 955 000.00 1 021 850.00 0.22
usD NRG ENERGY INC-144A 3.75000% 19-15.06.24 425 000.00 454 060.21 0.10
usb NXP BV / NXP FUNDING LLC-144A 5.55000% 18-01.12.28 4 000 000.00 4 853 188.84 1.03
usD PPL CAPITAL FUNDING INC 4.70000% 13-01.06.43 2 000 000.00 2 369 730.62 0.50
usD SANTOS FINANCE LTD-144A 3.64900% 21-29.04.31 3 000 000.00 3 013 650.90 0.64
usb SIRIUS XM RADIO INC-144A 4.62500% 19-15.07.24 1 500 000.00 1 537 500.00 0.33
usD SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 3 000 000.00 3 332 743.65 0.71
usD TECK RESOURCES LTD 3.90000% 20-15.07.30 1 000 000.00 1 068 874.49 0.23
usb TECK RESOURCES LTD 6.12500% 05-01.10.35 1 000 000.00 1 252 810.21 0.27
usD TEGNA INC-144A 4.75000% 20-15.03.26 1 500 000.00 1 593 180.00 0.34
usD TRI POINTE HOLDINGS INC 5.87500% 15-15.06.24 1 500 000.00 1 665 360.00 0.35
usb TRITON CONTAINER INTERNATIONAL LTD-144A 2.05000% 21-
15.04.26 2 000 000.00 2 009 412.00 0.43
usb UNITED TECHNOLOGIES CORP 4.50000% 12-01.06.42 3 000 000.00 3 587 352.69 0.76
usD UPJOHN INC-144A 1.65000% 20-22.06.25 1 000 000.00 1 015 349.71 0.21
usD VICI PROPERTIES LP /VCI NTE CO INC-144A 4.12500% 20-
15.08.30 1 000 000.00 1 015 400.00 0.22
usD VISTRA OPERATIONS CO LLC-144A 5.50000% 18-01.09.26 1 500 000.00 1 548 663.45 0.33
usb VOLKSWAGEN GRP OF AMERICA FINANCE-144A 4.62500% 18-
13.11.25 1 500 000.00 1 713 262.76 0.36
usb WELLS FARGO & CO-SUB 5.60600% 14-15.01.44 2 000 000.00 2 639 240.36 0.56
82 468 707.50 17.50
82 468 707.50 17.50
usb BNP PARIBAS-144A 3.052%/VAR 20-13.01.31 3 000 000.00 3 111 635.55 0.66
3 111 635.55 0.66
3 111 635.55 0.66
usD NATIONAL AUSTRALIA BANK LTD-144A-SUB 3.933%/VAR 19-
02.08.34 2 000 000.00 2 141 820.00 0.45
2 141 820.00 0.45
2 141 820.00 0.45
usD NEVADA POWER CO 6.65000% 06-01.04.36 1 174 000.00 1 679 528.65 0.36
usD NGPL PIPECO LLC-144A 4.87500% 17-15.08.27 1 500 000.00 1 715 409.30 0.36
3 394 937.95 0.72
3 394 937.95 0.72
91 117 101.00 19.33
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USD  AVOLON HOLDINGS FUNDING LTD-144A 2.75000% 21-21.02.28 3 000 000.00 2 917 500.00 0.62
USD  FOX CORP 4.70900% 20-25.01.29 2 000 000.00 2 318 809.28 0.49
USD  GE CAPITAL FUNDING LLC 4.05000% 21-15.05.27 1 000 000.00 1 130 992.00 0.24
USD  GE CAPITAL FUNDING LLC 4.55000% 21-15.05.32 2 000 000.00 2 346 865.32 0.50
8 714 166.60 1.85
8 714 166.60 1.85
8 714 166.60 1.85
USD  AES CORP-144A 1.37500% 20-15.01.26 2 500 000.00 2 471 719.30 0.52

USD  AUSTRALIA & NEW ZEALAND BANK-144A-SUB 2.57000% 20-
25.11.35 2 250 000.00 2 159 729.99 0.46

USD  HILTON DOMESTIC OPERATING CO INC-144A 3.62500% 21-
15.02.32 1 000 000.00 978 575.00 0.21
USD  LITHIA MOTORS INC-144A 3.87500% 21-01.06.29 2 500 000.00 2 568 400.00 0.54

USD  TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-
07.06.24 1 000 000.00 1 000 350.00 0.21
USD  UPJOHN INC-144A 4.00000% 20-22.06.50 2 000 000.00 2 026 478.66 0.43
11 205 252.95 2.37
11 205 252.95 2.37
11 205 252.95 2.37
2010 12 17 41 (1)e) ucITs/ ucCls
USD  UBS (LUX) BOND SICAV - MULTI INCOME (USD)-U-X-ACC 270.00 2 887 677.00 0.61
2 887 677.00 0.61
2 887 677.00 0.61
2010 12 17 41 (De)

ucITS/ UCls 2 887 677.00 0.61
449 293 318.78 95.30
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usD US 10YR TREASURY NOTE FUTURE 21.09.21 -165.00 -33 375.00 -0.01
usD US ULTRA LONG BOND (CBT) FUTURE 21.09.21 35.00 1 093.75 0.00
-32 281.25 -0.01

-32 281.25 -0.01

-32 281.25 -0.01

EUR 16 208 000.00 usb 19 882 856.05 28.6.2021 -56 963.44 -0.01
CHF 17 793 400.00 usD 19 934 784.59 28.6.2021 -137 963.53 -0.03
CHF 189 600.00 usD 211 072.39 1.6.2021 -253.47 0.00
usb 211 214.18 CHF 189 600.00 28.6.2021 266.45 0.00
-194 913.99 -0.04

19 558 381.51 4.15

2 810 910.64 0.60

471 435 415.69 100.00
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Lux

2021 31

EUR ALTICE FRANCE HOLDING SA-REG-S 8.00000% 19-15.05.27 3 400 000.00 4 472 826.36 0.32
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 3 040 000.00 3 956 176.92 0.28
EUR ARD FINANCE SA-REG-S (PIK) 5.00000% 19-30.06.27 3 205 000.00 4 002 020.10 0.28
EUR CASINO GUICHARD PERRACHON SA-REG-S 6.62500% 20-15.01.26 3 150 000.00 4 077 614.17 0.29
EUR COGENT COMMUNICATIONS GROUP INC-REG-S 4.37500% 19-
30.06.24 2 480 000.00 3 092 390.94 0.22
EUR DKT FINANCE APS-REG-S 7.00000% 18-17.06.23 4 900 000.00 6 098 822.73 0.43
EUR EDREAMS ODIGEO SA-REG-S 5.50000% 18-01.09.23 4 300 000.00 5 232 685.24 0.37
EUR HOUSE OF HR-REG-S-SUB 7.50000% 20-15.01.27 3 550 000.00 4 611 682.97 0.32
EUR PROMONTORIA HOLDING-REG-S 6.75000% 18-15.08.23 2 800 000.00 3 371 438.79 0.24
EUR SUMMER BC HOLDCO A SARL-REG-S 9.25000% 19-31.10.27 3 900 000.00 4 575 794.64 0.32
43 491 452.86 3.07
GBP PINNACLE BIDCO PLC-REG-S 6.37500% 18-15.02.25 2 575 000.00 3 694 499.04 0.26
3 694 499.04 0.26
usD AECOM TECHNOLOGY CORP 5.12500% 17-15.03.27 5 595 000.00 6 189 468.75 0.44
usb ALTICE FINANCING SA-144A 5.00000% 20-15.01.28 3 710 000.00 3 681 692.70 0.26
usD ALTICE FRANCE HOLDING SA 6.00000% 20-15.02.28 4 000 000.00 3 920 000.00 0.28
usD ALTICE FRANCE SA/FRANCE-144A 5.12500% 21-15.07.29 3 000 000.00 2 974 380.00 0.21
usb ALTICE FRANCE-144A 7.37500% 16-01.05.26 713 000.00 741 462.96 0.05
usD APACHE CORP 4.87500% 20-15.11.27 990 000.00 1 039 500.00 0.07
usD APACHE CORP 5.10000% 10-01.09.40 2 875 000.00 2 966 913.75 0.21
usD ARDAGH PACKAGING FINANCE/MP-144A 4.12500% 19-15.08.26 725 000.00 742 218.75 0.05
usD ASHTEAD CAPITAL INC-144A 5.25000% 18-01.08.26 1 300 000.00 1 358 370.00 0.10
usb AVIS BUDGET CAR RENT LLC/FIN INC-144A 5.37500% 21-
01.03.29 955 000.00 993 200.00 0.07
usb BANFF MERGER SUB INC-144A 9.75000% 18-01.09.26 2 290 000.00 2 424 537.50 0.17
usD BUCKEYE PARTNERS LP 5.85000% 13-15.11.43 1 200 000.00 1 164 000.00 0.08
usD BUCKEYE PARTNERS LP 5.60000% 14-15.10.44 990 000.00 951 964.20 0.07
usb BUCKEYE PARTNERS LP 4.12500% 17-01.12.27 1 760 000.00 1 751 200.00 0.12
usD CARNIVAL CORP-144A 7.62500% 20-01.03.26 3 615 000.00 3 953 906.25 0.28
usD CENTENE CORP 2.50000% 21-01.03.31 2 855 000.00 2 735 090.00 0.19
usb CENTENE CORP 3.00000% 20-15.10.30 4 840 000.00 4 840 000.00 0.34
usD CENTURYLINK INC 5.62500% 15-01.04.25 940 000.00 1 008 394.40 0.07
usD CENTURYLINK INC 7.50000% 16-01.04.24 2 300 000.00 2 576 000.00 0.18
usb COMMERCIAL METALS CO 3.87500% 21-15.02.31 955 000.00 943 062.50 0.07
usD COVANTA HOLDING CORP 6.00000% 18-01.01.27 1 540 000.00 1 607 375.00 0.11
usD COVANTA HOLDING CORP 5.00000% 20-01.09.30 1 730 000.00 1 781 900.00 0.13
usb CRESTWOOD MIDSTREAM PART LP/FIN 5.75000% 17-01.04.25 2 185 000.00 2 238 969.50 0.16
usD DANA INC 4.25000% 21-01.09.30 1 930 000.00 1 990 988.00 0.14
usD DANA INC 5.62500% 20-15.06.28 960 000.00 1 035 716.16 0.07
usb DANAOS CORP-REG-S 8.50000% 21-01.03.28 3 725 000.00 4 023 000.00 0.28
usD ENCOMPASS HEALTH CORP 4.50000% 19-01.02.28 5 370 000.00 5 544 525.00 0.39
usD EPR PROPERTIES 4.50000% 17-01.06.27 3 245 000.00 3 337 539.32 0.24
usb EQT CORP 3.90000% 17-01.10.27 5 150 000.00 5 499 685.00 0.39
usD EQT CORP 7.00000% 20-01.02.30 4 120 000.00 5 356 000.00 0.38
usD EQT MIDSTREAM PARTNERS LP 5.50000% 18-15.07.28 1 565 000.00 1 670 856.60 0.12
usD FIRSTENERGY CORP 4.85000% 17-15.07.47 3 020 000.00 3 496 858.00 0.25
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usD FORD MOTOR CO 8.50000% 20-21.04.23 2 880 000.00 3 214 800.00 0.23
usb FORD MOTOR CO 9.00000% 20-22.04.25 1 850 000.00 2 260 274.50 0.16
usD FORD MOTOR CREDIT CO LLC 5.12500% 20-16.06.25 2 000 000.00 2 188 750.00 0.15
usD FORD MOTOR CREDIT CO LLC 5.11300% 19-03.05.29 4 770 000.00 5 230 161.90 0.37
usb FREEPORT-MCMORAN INC 5.40000% 14-14.11.34 2 825 000.00 3 348 514.88 0.24
usD FREEPORT-MCMORAN INC 4.25000% 20-01.03.30 3 475 000.00 3 737 015.00 0.26
usD GENESIS ENERGY LP 8.00000% 20-15.01.27 4 980 000.00 5 116 950.00 0.36
usD HCA INC 3.50000% 20-01.09.30 3 635 000.00 3 735 689.50 0.26
usD INTERNATIONAL GAME TECHNOLOGY PLC-144A 6.50000% 15-

15.02.25 1 995 000.00 2 210 200.65 0.16
usD INTERNATIONAL GAME TECHNOLOGY PLC-144A 6.25000% 18-

15.01.27 1 320 000.00 1 495 784.40 0.11
usD ISTAR INC 5.50000% 20-15.02.26 4 205 000.00 4 319 880.60 0.31
usb JAGUAR LAND ROVER AUTOMOTIVE PLC-144A 7.75000% 20-

15.10.25 2 500 000.00 2 708 600.00 0.19
usb JAGUAR LAND ROVER AUTOMOTIVE PLC-114A 5.87500% 20-

15.01.28 2 600 000.00 2 648 880.00 0.19
usb KB HOME 6.87500% 19-15.06.27 6 075 000.00 7 183 687.50 0.51
usD KRAFT HEINZ FOODS CO 6.87500% 12-26.01.39 2 050 000.00 2 813 954.76 0.20
usD KRAFT HEINZ FOODS CO 5.00000% 16-15.07.35 3 280 000.00 3 872 547.48 0.27
usb KRAFT HEINZ FOODS CO 5.20000% 16-15.07.45 3 365 000.00 3 973 542.58 0.28
usD L BRANDS INC 6.87500% 15-01.11.35 2 250 000.00 2 711 250.00 0.19
usD LEVEL 3 FINANCING INC 5.25000% 17-15.03.26 5 760 000.00 5 936 889.60 0.42
usb MGM GROWTH POP LP/CO-1SSUER INC 4.50000% 17-01.09.26 4 487 000.00 4 745 047.37 0.34
usD MURPHY OIL CORP 6.37500% 21-15.07.28 955 000.00 1 002 750.00 0.07
usD MURPHY OIL CORP 6.87500% 16-15.08.24 2 360 000.00 2 416 640.00 0.17
usb NEPTUNE ENERGY BONDCO PLC-144A 6.62500% 18-15.05.25 2 650 000.00 2 712 328.00 0.19
usD NEWELL BRANDS INC 5.50000% 16-01.04.46 2 000 000.00 2 535 000.00 0.18
usD NOVA CHEMICALS CORP-144A 4.25000% 21-15.05.29 2 415 000.00 2 421 580.88 0.17
usb NUSTAR LOGISTICS LP 5.62500% 17-28.04.27 3 295 000.00 3 480 936.85 0.25
usD OCCIDENTAL PETROLEUM CORP 3.40000% 16-15.04.26 1 625 000.00 1 584 375.00 0.11
usD OCCIDENTAL PETROLEUM CORP 8.50000% 20-15.07.27 5 525 000.00 6 708 952.25 0.47
usb OCCIDENTAL PETROLEUM CORP 6.37500% 20-01.09.28 4 125 000.00 4 587 330.00 0.32
usD OCCIDENTAL PETROLEUM CORP 6.62500% 20-01.09.30 1 485 000.00 1 701 691.20 0.12
usD OCCIDENTAL PETROLEUM CORP 5.50000% 20-01.12.25 240 000.00 258 000.00 0.02
usD OCEANEERING INTERNATIONAL INC 4.65000% 14-15.11.24 3 400 000.00 3 408 500.00 0.24
usD OPEN TEXT CORP-144A 5.87500% 16-01.06.26 2 405 000.00 2 482 657.45 0.18
usb PAR PHARMACEUTICAL INC-REG-S 7.50000% 19-01.04.27 362 000.00 369 240.00 0.03
usD PRIMO WATER HOLDINGS INC-144A 4.37500% 21-30.04.29 5 310 000.00 5 312 362.94 0.38
usD RENEWABLE ENERGY GROUP INC-144A 5.87500% 21-01.06.28 3 430 000.00 3 568 229.00 0.25
usb ROYAL CARIBBEAN CRUISES LTD 7.50000% 97-15.10.27 1 700 000.00 1 997 500.00 0.14
usD SERVICE CORP INTERNATIONAL 5.12500% 19-01.06.29 4 900 000.00 5 303 760.00 0.37
usD SOUTHWESTERN ENERGY CO 7.50000% 17-01.04.26 3 410 000.00 3 602 665.00 0.25
usb SOUTHWESTERN ENERGY CO 8.37500% 20-15.09.28 1 200 000.00 1 329 672.00 0.09
usD SPRINGLEAF FINANCE CORP 6.87500% 18-15.03.25 2 155 000.00 2 435 150.00 0.17
usD SPRINGLEAF FINANCE CORP 7.12500% 18-15.03.26 2 470 000.00 2 874 462.50 0.20
usb SPRINGLEAF FINANCE CORP 6.12500% 19-15.03.24 2 500 000.00 2 693 750.00 0.19
usD SPRINGLEAF FINANCE CORP 5.37500% 19-15.11.29 925 000.00 983 968.75 0.07
usD SPRINGLEAF FINANCE CORP 8.87500% 20-01.06.25 1 440 000.00 1 585 800.00 0.11
usb SPRINT CORP 7.62500% 15-15.02.25 2 345 000.00 2 772 657.65 0.20
usD SPRINT CORP 7.62500% 18-01.03.26 920 000.00 1 117 800.00 0.08
usD SPRINT CORP 7.87500% 14-15.09.23 1 200 000.00 1 359 732.00 0.10
usb T-MOBILE USA INC 2.87500% 21-15.02.31 235 000.00 226 619.90 0.02
usD TELECOM ITALIA CAPITAL 6.37500% 04-15.11.33 2 095 000.00 2 419 725.00 0.17
usD TELECOM ITALIA CAPITAL 7.20000% 06-18.07.36 940 000.00 1164 721.10 0.08
usb TENET HEALTHCARE CORP 4.62500% 17-15.07.24 1 870 000.00 1 896 928.00 0.13
usD TENNECO AUTOMOTIVE INC-144A 5.12500% 21-15.04.29 2 730 000.00 2 730 000.00 0.19
usD TRANSDIGM INC-SUB 6.37500% 17-15.06.26 2 100 000.00 2 173 605.00 0.15
usb TREEHOUSE FOODS INC 4.00000% 20-01.09.28 495 000.00 492 232.95 0.04
usD TRI POINTE GROUP INC 5.25000% 17-01.06.27 1 245 000.00 1 329 037.50 0.09
usb TRI POINTE GROUP INC 5.70000% 20-15.06.28 1 205 000.00 1 319 475.00 0.09
usD TRIVIUM PACKAGING FINANCE BV-144A 5.50000% 19-15.08.26 200 000.00 208 500.00 0.01
usD TRIVIUM PACKAGING FINANCE BV-144A 8.50000% 19-15.08.27 200 000.00 214 922.00 0.02
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usb UNITED AIRLINES INC-144A 4.62500% 21-15.04.29 1 200 000.00 1 239 774.00 0.09
usb UNITED RENTALS NORTH AMERICA INC 4.87500% 17-15.01.28 4 765 000.00 5 033 269.50 0.36
usb UNITED RENTALS NORTH AMERICA INC 3.87500% 19-15.11.27 2 335 000.00 2 454 575.35 0.17
usD UNITED STATES STEEL CORP 6.87500% 21-01.03.29 955 000.00 1 000 486.65 0.07
USD VIRGIN AUSTRALIA HOLD-REG-S *DEFAULTED* 7.87500% 16-
15.10.21 2 839 000.00 262 607.50 0.02
usD VIRGIN MEDIA VENDOR FINANC-144A 5.00000% 20-15.07.28 3 635 000.00 3 675 893.75 0.26
usD WESTERN DIGITAL CORP 4.75000% 18-15.02.26 4 900 000.00 5 449 976.00 0.38
usb WESTERN GAS PARTNERS LP 5.45000% 14-01.04.44 1 020 000.00 1 054 827.90 0.07
usb WESTERN GAS PARTNERS LP 4.65000% 16-01.07.26 2 800 000.00 2 985 584.00 0.21
usb WESTERN MIDSTREAM OPERATING LP 3.10000% 20-01.02.25 1 880 000.00 1 959 900.00 0.14
usD Z1GGO BV-144A 4.87500% 19-15.01.30 1 250 000.00 1 280 937.50 0.09
271 172 285.13 19.14
318 358 237.03 22.47
usb CREDIT AGRICOLE SA-144A-SUB 8.125%/VAR 16-PRP 2 025 000.00 2 454 012.45 0.17
2 454 012.45 0.17
2 454 012.45 0.17
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 3 050 000.00 3 579 919.20 0.25
EUR NETFLIX INC 4.62500% 18-15.05.29 1 600 000.00 2 438 844.42 0.17
EUR PINNACLE BIDCO PLC-REG-S 5.50000% 20-15.02.25 3 275 000.00 4 059 236.21 0.29
EUR PRIMO WATER HOLDINGS INC-REG-S 3.87500% 20-31.10.28 2 515 000.00 3 135 541.55 0.22
EUR REKEEP SPA-REG-S 7.25000% 21-01.02.26 892 000.00 1 173 620.56 0.09
EUR VERTICAL MIDCO GMBH-REG-S 4.37500% 20-15.07.27 3 890 000.00 4 981 643.17 0.35
19 368 805.11 1.37
usD CHEMOURS CO/THE 5.37500% 17-15.05.27 1 395 000.00 1 499 904.00 0.10
usD FORD MOTOR CO 7.45000% 99-16.07.31 3 860 000.00 4 873 250.00 0.34
usD HCA INC 5.37500% 15-01.02.25 865 000.00 967 718.75 0.07
usb INEOS QUATTRO FINANCE 2 PLC-144A 3.37500% 21-15.01.26 2 935 000.00 2 931 206.51 0.21
usb SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 2 920 000.00 3 653 095.20 0.26
13 925 174.46 0.98
33 293 979.57 2.35
EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 3 575 000.00 4 316 336.58 0.30
4 316 336.58 0.30
usb BANK OF AMERICA CORP-SUB 6.500%/VAR 14-PRP 2 250 000.00 2 548 125.00 0.18
usD CITIGROUP INC-SUB 5.950%/3M LIBOR+406.8BP 12-PRP 2 795 000.00 2 940 675.40 0.21
usD JPMORGAN CHASE & CO-SUB 6.000%/3M LIBOR+330BP 13-PRP 1 950 000.00 2 063 520.63 0.15
usD JPMORGAN CHASE & CO-SUB 6.100%/VAR 14-PRP 1 050 000.00 1 139 250.00 0.08
8 691 571.03 0.62
13 007 907.61 0.92
367 114 136.66 25.91
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usD PALISADES CENTER TRUST-144A-SUB 4.73700% 16-09.04.33 2 700 000.00 1 255 500.00 0.09
1 255 500.00 0.09
1 255 500.00 0.09

usb 1011778 BC ULC/NEW RED FINANCE INC-144A 5.75000% 20-

15.04.25 480 000.00 507 000.00 0.04
usb 1011778 BC ULC/NEW RED FINANCE INC-144A 4.00000% 20-

15.10.30 955 000.00 925 156.25 0.07
usb ACADIA HEALTHCARE CO INC-144A 5.00000% 20-15.04.29 3 480 000.00 3 610 500.00 0.25
usD AFFINITY GAMING-144A 6.87500% 20-15.12.27 4 130 000.00 4 386 844.70 0.31
usD AHEAD DB HOLDINGS LLC-144A 6.62500% 21-01.05.28 2 410 000.00 2 440 125.00 0.17
usD ALBERTSONS COS INC / SAFEWAY INC-144A 5.87500% 19-

15.02.28 920 000.00 977 500.00 0.07
usD ALBERTSONS COS LLC / SAFEWAY INC-144A 7.50000% 19-

15.03.26 1 470 000.00 1 620 072.30 0.11
usD ALBERTSONS COS LLC / SAFEWAY INC-144A 4.87500% 20-

15.02.30 1 910 000.00 1 990 602.00 0.14
usb ALCOA NEDERLAND HOLDING BV-144A 4.12500% 21-31.03.29 5 995 000.00 6 129 887.50 0.43
usD ALLIED UNIVERSAL HOLDCO LLC-144A 9.75000% 19-15.07.27 2 500 000.00 2 756 250.00 0.19
usb ALLISON TRANSMISSION INC-144A 5.87500% 19-01.06.29 3 950 000.00 4 285 750.00 0.30
usD AMERICAN AIRLINES GROUP INC-144A 5.00000% 19-01.06.22 5 275 000.00 5 261 812.50 0.37
usD AMERICAN AIRLINES INC-144A 5.50000% 21-20.04.26 4 520 000.00 4 757 300.00 0.34
usb AMERICAN BUILDER & CONTRACT SUPPLY-144A 4.00000% 19-

15.01.28 1 700 000.00 1 736 890.00 0.12
usb AMSTED INDUSTRIES INC-144A 5.62500% 19-01.07.27 2 085 000.00 2 192 139.18 0.15
usD AMSTED INDUSTRIES INC-144A 4.62500% 19-15.05.30 1 400 000.00 1 410 500.00 0.10
usD ANGI GROUP LLC-144A 3.87500% 20-15.08.28 990 000.00 972 675.00 0.07
usb ARCHROCK PARTNERS LP/FIN CORP-144A 6.87500% 19-01.04.27 3 225 000.00 3 418 499.99 0.24
usD ARCHROCK PARTNERS LP/FIN CORP-144A 6.25000% 19-01.04.28 970 000.00 1 006 763.00 0.07
usD ARCONIC CORP-144A 6.00000% 20-15.05.25 755 000.00 806 196.55 0.06
usb ARCONIC ROLLED PRODUCTS CORP-144A 6.12500% 20-15.02.28 1 260 000.00 1 341 106.20 0.09
usD ASBURY AUTOMOTIVE GROUP INC 4.50000% 20-01.03.28 1 016 000.00 1 046 967.68 0.07
usD ASBURY AUTOMOTIVE GROUP INC 4.75000% 20-01.03.30 1 496 000.00 1 563 320.00 0.11
usb ASCENT RESOURCES UTICA HOLDINGS-144A 7.00000% 18-

01.11.26 3 220 000.00 3 308 550.00 0.23
usb ASGN INC-144A 4.62500% 19-15.05.28 4 365 000.00 4 539 600.00 0.32
usD AVANTOR FUNDING INC-144A 4.62500% 20-15.07.28 4 360 000.00 4 537 931.60 0.32
usD AVIS BUDGET CAR RENT LLC/FIN INC-144A 5.75000% 19-

15.07.27 4 105 000.00 4 325 643.75 0.31
usD AXALTA COATING SYSTEMS LLC-144A 3.37500% 20-15.02.29 3 840 000.00 3 705 600.00 0.26
usD BAUSCH HEALTH COS INC-144A 5.00000% 19-30.01.28 2 560 000.00 2 400 000.00 0.17
usD BEACON ROOFING SUPPLY INC-144A 4.50000% 19-15.11.26 1 415 000.00 1 476 906.25 0.10
usb BEACON ROOFING SUPPLY INC-144A 4.12500% 21-15.05.29 2 900 000.00 2 860 125.00 0.20
usD BIG RIVER STEEL LLC/BRS FIN CORP-144A 6.62500% 20-

31.01.29 1 250 000.00 1 353 125.00 0.10
usb BLUE RACER MIDSTREAM LLC-144A 7.62500% 20-15.12.25 5 960 000.00 6 444 250.00 0.46
usD BOMBARDIER INC-144A 7.50000% 17-01.12.24 3 095 000.00 3 173 024.95 0.22
usb BOOZ ALLEN HAMILTON INC-144A 3.87500% 20-01.09.28 990 000.00 990 660.82 0.07
usD BOYD GAMING CORP 4.75000% 20-01.12.27 3 915 000.00 4 002 656.85 0.28
usD BOYD GAMING CORP-144A 4.75000% 21-15.06.31 3 525 000.00 3 561 307.50 0.25
usb BROOKFIELD RESIDENTIAL PRO/US CORP-144A 6.25000% 19-

15.09.27 650 000.00 683 507.50 0.05
usb BROOKFIELD RESIDENTIAL PRO/US CORP-144A 4.87500% 20-

15.02.30 2 200 000.00 2 161 500.00 0.15
usb BUCKEYE PARTNERS LP-144A 4.50000% 20-01.03.28 2 360 000.00 2 360 000.00 0.17
usD BUILDERS FIRSTSOURCE INC-144A 6.75000% 19-01.06.27 420 000.00 449 400.00 0.03
usD BUILDERS FIRSTSOURCE INC-144A 5.00000% 20-01.03.30 2 175 000.00 2 264 958.00 0.16
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usD CABLE ONE INC-144A 4.00000% 20-15.11.30 2 880 000.00 2 844 000.00 0.20
usb CAESARS ENTERTAINMENT INC-144A 6.25000% 20-01.07.25 7 585 000.00 7 993 983.20 0.56
usD CAESARS ENTERTAINMENT INC-144A 8.12500% 20-01.07.27 6 945 000.00 7 708 463.85 0.54
usD CALPINE CORP-144A 5.12500% 19-15.03.28 2 660 000.00 2 679 950.00 0.19
usb CARNIVAL CORP-144A 11.50000% 20-01.04.23 4 525 000.00 5 175 468.75 0.37
usD CARNIVAL CORP-144A 5.75000% 21-01.03.27 4 210 000.00 4 473 125.00 0.32
usD CARRIAGE SERVICES INC-144A 4.25000% 21-15.05.29 1 930 000.00 1 927 587.50 0.14
usD CCO HOLDINGS LLC-144A 4.25000% 20-01.02.31 1 950 000.00 1 946 100.00 0.14
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 5.50000% 16-01.05.26 2 000 000.00 2 067 400.00 0.15
usb CCO HOLDINGS LLC/CAPITAL CORP-144A 5.37500% 19-01.06.29 6 790 000.00 7 375 637.50 0.52
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 4.75000% 19-01.03.30 7 115 000.00 7 379 055.43 0.52
usD CCO HOLDINGS LLC/CAPITAL CORP-144A 4.50000% 20-15.08.30 480 000.00 489 134.40 0.03
usb CDW LLC/CDW FINANCE CORP 3.25000% 20-15.02.29 1 980 000.00 2 010 690.00 0.14
usD CENTENE CORP 3.37500% 20-15.02.30 3 210 000.00 3 242 100.00 0.23
usD CENTENE CORP 4.62500% 20-15.12.29 8 055 000.00 8 694 808.65 0.61
usb CHENIERE ENERGY INC-144A 4.62500% 20-15.10.28 3 050 000.00 3 202 500.00 0.23
usD CHENIERE ENERGY PARTNERS LP 4.50000% 20-01.10.29 4 700 000.00 4 970 250.00 0.35
usD CHOBANI LLC/FINANCE CORP-144A 7.50000% 17-15.04.25 3 230 000.00 3 360 879.60 0.24
usb CHOBANI LLC/FINANCE CORP-144A 4.62500% 20-15.11.28 955 000.00 984 505.01 0.07
usD CHS/COMMUNITY HEALTH SYSTEMS INC-144A 8.00000% 19-

15.03.26 4 835 000.00 5 175 238.95 0.37
usD CLARIOS GLOBAL LP-144A 6.75000% 20-15.05.25 480 000.00 514 200.00 0.04
usD CLEAN HARBORS INC-144A 4.87500% 19-15.07.27 2 120 000.00 2 228 650.00 0.16
usb CLEAN HARBORS INC-144A 5.12500% 19-15.07.29 2 075 000.00 2 247 640.00 0.16
usD CLEARWAY ENERGY OPERATING LLC-144A 4.75000% 19-15.03.28 2 455 000.00 2 537 856.25 0.18
usD CLEVELAND-CLIFFS INC 5.87500% 20-01.06.27 645 000.00 675 624.60 0.05
usb CLEVELAND-CLIFFS INC-144A 4.62500% 21-01.03.29 955 000.00 983 057.90 0.07
usD COMMSCOPE INC-144A 8.25000% 19-01.03.27 2 425 000.00 2 588 687.50 0.18
usD CONNECT FINCO SARL / US FINCO LLC-144A 6.75000% 19-

01.10.26 3 425 000.00 3 540 593.75 0.25
usD CONSTELLIUM SE-144A 3.75000% 21-15.04.29 1 000 000.00 971 250.00 0.07
usb CSC HOLDINGS INC-144A 5.37500% 18-01.02.28 1 300 000.00 1 366 625.00 0.10
usD CSC HOLDINGS INC-144A 4.62500% 20-01.12.30 500 000.00 484 450.00 0.03
usD CSC HOLDINGS LLC-144A 7.50000% 18-01.04.28 1 325 000.00 1 450 875.00 0.10
usD CSC HOLDINGS LLC-144A 6.50000% 19-01.02.29 3 000 000.00 3 281 880.00 0.23
usD CSC HOLDINGS LLC-144A 5.00000% 21-15.11.31 3 800 000.00 3 769 638.00 0.27
usb CSN RESOURCES SA-144A 7.62500% 18-13.02.23 2 500 000.00 2 595 781.25 0.18
usD DANA FINANCING LUXEMBOURG SARL-144A 5.75000% 17-

15.04.25 2 515 000.00 2 587 306.25 0.18
usD DAVITA INC-144A 4.62500% 20-01.06.30 3 595 000.00 3 666 504.55 0.26
usD DCP MIDSTREAM OPERATING LP-144A 6.75000% 07-15.09.37 1 550 000.00 1 817 375.00 0.13
usb DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 2 455 000.00 2 700 500.00 0.19
usD DELTA AIR LINES INC-144A 7.00000% 20-01.05.25 2 735 000.00 3 180 337.50 0.22
usD DKT FINANCE APS-144A 9.37500% 18-17.06.23 2 100 000.00 2 152 206.00 0.15
usb DYCOM INDUSTRIES INC-144A 4.50000% 21-15.04.29 3 860 000.00 3 840 700.00 0.27
usD ENDEAVOR ENERGY RESOURCES LP/FIN-144A 6.62500% 20-

15.07.25 3 140 000.00 3 328 871.00 0.24
usD ENERGIZER HOLDINGS INC-144A 4.75000% 20-15.06.28 2 395 000.00 2 431 068.70 0.17
usD ENTERCOM MEDIA CORP-144A 6.75000% 21-31.03.29 1 910 000.00 1 941 037.50 0.14
usb EPR PROPERTIES 4.50000% 15-01.04.25 3 245 000.00 3 420 645.81 0.24
usb EQM MIDSTREAM PARTNERS LP-144A 6.50000% 20-01.07.27 1 680 000.00 1 846 572.00 0.13
usD EQT CORP-144A 3.62500% 21-15.05.31 3 380 000.00 3 481 180.30 0.25
usb FIRSTCASH INC-144A 4.62500% 20-01.09.28 2 475 000.00 2 561 625.00 0.18
usD FMG RESOURCES AUGUST 2006 PTY LTD-144A 4.50000% 19-

15.09.27 1 255 000.00 1 362 716.65 0.10
usD FRONTIER COMMUNICATIONS CORPORATIO-144A 5.87500% 20-

15.10.27 3 950 000.00 4 196 875.00 0.30
usD GARDA WORLD SECURITY CORP-144A 9.50000% 19-01.11.27 4 630 000.00 5 104 575.00 0.36
usD GARDA WORLD SECURITY CORP-144A 4.62500% 20-15.02.27 3 445 000.00 3 436 387.50 0.24
usb GARDA WORLD SECURITY CORP-144A 6.00000% 21-01.06.29 1 930 000.00 1 912 996.70 0.14
usD GARTNER INC-144A 3.75000% 20-01.10.30 960 000.00 963 648.00 0.07
usD GARTNER INC-144A 4.50000% 20-01.07.28 1 705 000.00 1 794 512.50 0.13
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usD GFL ENVIRONMENTAL INC-144A 8.50000% 19-01.05.27 1 480 000.00 1 620 600.00 0.11
usb GFL ENVIRONMENTAL INC-144A 5.12500% 19-15.12.26 2 365 000.00 2 489 162.50 0.18
usb GFL ENVIRONMENTAL INC-144A 3.7500% 20-01.08.25 990 000.00 1 013 512.50 0.07
usD GRAPHIC PACKAGING INTERNATIONAL-144A 4.75000% 19-

15.07.27 985 000.00 1 060 106.25 0.07
usD GRAPHIC PACKAGING INTERNATIONL INC-144A 3.50000% 20-

15.03.28 1 430 000.00 1 422 892.90 0.10
usD GREAT LAKES DREDGE & DOCK CORP-144A 5.25000% 21-

01.06.29 4 255 000.00 4 334 781.25 0.31
usD GREIF INC-144A 6.50000% 19-01.03.27 985 000.00 1 034 250.00 0.07
usD GYP HOLDINGS 111 CORP-144A 4.62500% 21-01.05.29 3 375 000.00 3 396 093.75 0.24
usD HANESBRANDS INC-144A 5.37500% 20-15.05.25 2 400 000.00 2 532 216.00 0.18
usb HARSCO CORP-144A 5.75000% 19-31.07.27 2 140 000.00 2 241 650.00 0.16
usD HERBALIFE NTRTON LTD/HLF FING INC-144A 7.87500% 20-

01.09.25 2 495 000.00 2 713 212.70 0.19
usD HERC HOLDINGS INC-144A 5.50000% 19-15.07.27 5 750 000.00 6 059 062.50 0.43
usD HESS MIDSTREAM PARTNERS LP-144A 5.62500% 19-15.02.26 6 135 000.00 6 359 909.10 0.45
usb HESS MIDSTREAM PARTNERS LP-144A 5.12500% 19-15.06.28 3 385 000.00 3 551 542.00 0.25
usD HILCORP ENERGY 1 LP/FINANCE CO-144A 5.75000% 21-

01.02.29 7 815 000.00 8 023 269.75 0.57
usD HILL-ROM HOLDINGS INC-144A 4.37500% 19-15.09.27 925 000.00 958 475.75 0.07
usD HILTON GRAND VACATIONS BORROWER-144A 5.00000% 21-

01.06.29 1 930 000.00 1 949 300.00 0.14
usD HOLLY ENERGY PARTNERS LP FIN CORP-144A 5.00000% 20-

01.02.28 2 445 000.00 2 506 125.00 0.18
usD HOLOGIC INC-144A 4.62500% 18-01.02.28 900 000.00 935 577.00 0.07
usb HOSPITALITY PROPERTIES TRUST 5.50000% 20-15.12.27 1 880 000.00 1 934 828.44 0.14
usb HUB INTERNATIONAL LTD-144A 7.00000% 18-01.05.26 4 550 000.00 4 722 900.00 0.33
usD HUDBAY MINERALS INC-144A 4.50000% 21-01.04.26 1 980 000.00 1 952 775.00 0.14
usb 1AA SPINCO INC-144A 5.50000% 19-15.06.27 4 355 000.00 4 576 974.35 0.32
usD IRON MOUNTAIN INC-144A 4.87500% 17-15.09.27 2 160 000.00 2 238 624.00 0.16
usD IRON MOUNTAIN INC-144A 5.25000% 17-15.03.28 1 305 000.00 1 363 986.00 0.10
usb JACOBS ENTERTAINMENT INC-144A 7.87500% 17-01.02.24 4 905 000.00 5 119 593.75 0.36
usD JELD-WEN INC-144A 4.62500% 17-15.12.25 1 250 000.00 1 271 875.00 0.09
usD KAISER ALUMINUM CORP-144A 4.62500% 19-01.03.28 1 970 000.00 2 012 552.00 0.14
usb KRAFT HEINZ FOODS CO 4.25000% 21-01.03.31 4 800 000.00 5 337 345.89 0.38
usD LADDER CAPITAL FIN HLDG LLLP/CORP-144A 5.25000% 17-

15.03.22 1 330 000.00 1 341 637.50 0.09
usD LADDER CAPITAL FIN HLDG LLLP/CORP-144A 5.25000% 17-

01.10.25 1 630 000.00 1 658 525.00 0.12
usD LAMB WESTON HOLDINGS INC-144A 4.87500% 20-15.05.28 480 000.00 527 400.00 0.04
usb LCPR SENIOR SECURED FINANCING DAC-144A 6.75000% 19-

15.10.27 4 800 000.00 5 154 720.00 0.36
usb LCPR SENIOR SECURED FINANCING DAC-144A 5.12500% 21-

15.07.29 3 350 000.00 3 437 368.00 0.24
usb LIFEPOINT HEALTH INC-144A 4.37500% 20-15.02.27 7 480 000.00 7 451 950.00 0.53
usD LITHIA MOTORS INC-144A 4.62500% 19-15.12.27 1 385 000.00 1 458 889.75 0.10
usD MACY' S INC-144A 8.37500% 20-15.06.25 480 000.00 530 400.00 0.04
usb MASTEC INC-144A 4.50000% 20-15.08.28 1 290 000.00 1 346 437.50 0.10
usD MATTAMY GROUP CORP-144A 5.25000% 19-15.12.27 1 275 000.00 1 329 187.50 0.09
usD MATTAMY GROUP CORP-144A 4.62500% 20-01.03.30 2 515 000.00 2 508 712.50 0.18
usb MEDNAX INC-144A 6.25000% 18-15.01.27 1 630 000.00 1 725 475.62 0.12
usD MEG ENERGY CORP-144A 7.12500% 20-01.02.27 6 395 000.00 6 858 637.50 0.48
usD MERITOR INC-144A 6.25000% 20-01.06.25 3 905 000.00 4 144 181.25 0.29
usb MIDCAP FINANCIAL ISSUER TRUST-144A 6.50000% 21-01.05.28 3 000 000.00 3 138 105.00 0.22
usD MILEAGE PLUS HOLDINGS LLC-144A 6.50000% 20-20.06.27 2 880 000.00 3 161 664.00 0.22
usD MOLINA HEALTHCARE INC-144A 3.87500% 20-15.11.30 955 000.00 972 906.25 0.07
usb MSCI INC-144A 4.00000% 19-15.11.29 1 400 000.00 1 452 038.00 0.10
usD MSCI INC-144A 5.37500% 18-15.05.27 835 000.00 889 467.05 0.06
usD MUELLER WATER PRODUCTS INC-144A 5.50000% 18-15.06.26 3 475 000.00 3 574 037.50 0.25
usb NATIONSTAR MORTGAGE HOLDINGS INC-144A 6.00000% 20-

15.01.27 2 480 000.00 2 557 500.00 0.18
usb NAVISTAR INTERNATIONAL CORP-144A 6.62500% 17-01.11.25 3 190 000.00 3 298 779.00 0.23
usD NETFLIX INC-144A 5.37500% 19-15.11.29 475 000.00 561 668.50 0.04
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usD NEW ENTERPRISE STONE&LIME CO INC-144A 6.25000% 18-

15.03.26 3 875 000.00 3 991 250.00 0.28
usD NEW ENTERPRISE STONE&LIME CO INC-144A 9.75000% 20-

15.07.28 3 250 000.00 3 607 500.00 0.25
usD NEXSTAR BROADCASTING INC-144A 4.75000% 20-01.11.28 955 000.00 972 906.25 0.07
usb NEXSTAR BROADCASTING INC-144A 5.62500% 19-15.07.27 3 050 000.00 3 225 375.00 0.23
usD NIELSEN FINANCE LLC/NIELSEN-144A 5.62500% 20-01.10.28 2 480 000.00 2 622 600.00 0.19
usD NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 7 045 000.00 7 538 150.00 0.53
usb NOVELIS CORP-144A 4.75000% 20-30.01.30 665 000.00 698 250.00 0.05
usD NOVELIS CORP-144A 5.87500% 16-30.09.26 2 875 000.00 2 998 050.00 0.21
usb NRG ENERGY INC-144A 5.25000% 19-15.06.29 1 000 000.00 1 050 000.00 0.07
usD OCCIDENTAL PETROLEUM CORP 5.55000% 19-15.03.26 7 700 000.00 8 219 750.00 0.58
usD OCCIDENTAL PETROLEUM CORP 6.45000% 19-15.09.36 3 050 000.00 3 435 581.00 0.24
usb ORTHO-CLINICAL DIAGNOSTICS INC/SA-144A 7.25000% 20-

01.02.28 1 210 000.00 1 315 875.00 0.09
usb OWENS-BROCKWAY GLASS CONTAINER INC-144A 6.62500% 20-

13.05.27 2 500 000.00 2 715 625.00 0.19
usb OWENS-BROCKWAY GLASS CONTAINER INC-144A 5.37500% 14-

15.01.25 2 300 000.00 2 449 500.00 0.17
usb PANTHER BF AGGR 2/PANTHER FIN CO-144A 6.25000% 19-

15.05.26 670 000.00 715 359.00 0.05
usb PANTHER BF AGGR 2/PANTHER FIN CO-144A 8.50000% 19-

15.05.27 2 675 000.00 2 909 062.50 0.21
usb PAR PHARMACEUTICAL INC-144A 7.50000% 19-01.04.27 1 675 000.00 1 708 500.00 0.12
usb PARK INTERMEDIATE HOLDINGS/PK DOME-144A 5.87500% 20-

01.10.28 955 000.00 1 019 462.50 0.07
usD PATRICK INDUSTRIES INC-144A 7.50000% 19-15.10.27 3 555 000.00 3 852 731.25 0.27
usD PERFORMANCE FOOD GROUP INC-144A 5.50000% 19-15.10.27 925 000.00 964 941.50 0.07
usb PERFORMANCE FOOD GROUP INC-144A 6.87500% 20-01.05.25 2 465 000.00 2 628 306.25 0.19
usD PICASSO FINANCE SUB INC -144A 6.12500% 20-15.06.25 2 479 000.00 2 615 345.00 0.18
usD POST HOLDINGS INC-144A 5.50000% 19-15.12.29 230 000.00 245 657.25 0.02
usb POST HOLDINGS INC-144A 4.62500% 20-15.04.30 4 400 000.00 4 425 124.00 0.31
usD PRIME SEC SER BORROWER LLC/FIN INC-144A 3.37500% 20-

31.08.27 245 000.00 235 138.75 0.02
usD QVC INC 4.85000% 14-01.04.24 2 200 000.00 2 387 000.00 0.17
usD RADIATE HOLDCO LLC/FINANCE INC-144A 4.50000% 20-

15.09.26 955 000.00 964 550.00 0.07
usD RADIATE HOLDCO LLC/FINANCE INC-144A 6.50000% 20-

15.09.28 4 260 000.00 4 377 150.00 0.31
usD RENT-A-CENTER INC/TX-144A 6.37500% 21-15.02.29 3 390 000.00 3 627 300.00 0.26
usb RITE AID CORP-144A 7.50000% 20-01.07.25 2 550 000.00 2 645 625.00 0.19
usD SCIENTIFIC GAMES INTERNATIONAL-144A 8.25000% 19-

15.03.26 3 435 000.00 3 692 144.10 0.26
usD SCIENTIFIC GAMES INTERNATIONAL INC-144A 7.00000% 19-

15.05.28 2 485 000.00 2 686 906.25 0.19
usD SCIENTIFIC GAMES INTERNATIONAL INC-144A 8.62500% 20-

01.07.25 4 660 000.00 5 081 264.00 0.36
usD SCRIPPS ESCROW INC-144A 5.87500% 19-15.07.27 2 520 000.00 2 601 900.00 0.18
usb SELECT MEDICAL CORP-144A 6.25000% 19-15.08.26 2 440 000.00 2 572 687.20 0.18
usD SENSATA TECHNOLOGIES BV-144A 4.00000% 21-15.04.29 955 000.00 956 719.00 0.07
usD SHEA HOMES LP/FNDG CORP-144A 4.75000% 20-15.02.28 3 270 000.00 3 278 175.00 0.23
usb SILGAN HOLDINGS INC 4.12500% 20-01.02.28 3 285 000.00 3 397 675.50 0.24
usD SIRIUS XM RADIO INC-144A 5.37500% 16-15.07.26 4 060 000.00 4 187 402.80 0.30
usD SIRIUS XM RADIO INC-144A 5.50000% 19-01.07.29 2 720 000.00 2 944 400.00 0.21
usb SIRIUS XM RADIO INC-144A 4.12500% 20-01.07.30 980 000.00 982 450.00 0.07
usD SPEEDWAY MOTO/ SPEEDWAY FUNDING 11-144A 4.87500% 19-

01.11.27 2 765 000.00 2 751 175.00 0.19
usD SPIRIT AEROSYSTEMS INC-144A 7.50000% 20-15.04.25 3 340 000.00 3 573 800.00 0.25
usD SPX FLOW INC-144A 5.87500% 16-15.08.26 2 825 000.00 2 923 875.00 0.21
usb SUMMIT MATERIALS LLC/FIN-144A 6.50000% 19-15.03.27 3 500 000.00 3 692 500.00 0.26
usD SUMMIT MATERIALS LLC/FIN CORP-144A 5.25000% 20-15.01.29 93 000.00 98 115.00 0.01
usD SUNOCO LP/FINANCE CORP-144A 4.50000% 20-15.05.29 935 000.00 928 959.90 0.07
usb TALEN ENERGY SUPPLY LLC-144A 10.50000% 17-15.01.26 1 445 000.00 1 314 950.00 0.09
usD TARGA RESOURCES PARTNERS-144A 4.87500% 20-01.02.31 3 875 000.00 4 049 375.00 0.29
usD TENET HEALTHCARE CORP-144A 4.87500% 19-01.01.26 2 890 000.00 2 983 925.00 0.21
usb TENET HEALTHCARE CORP-144A 5.12500% 19-01.11.27 1 800 000.00 1 878 786.00 0.13
usb TENET HEALTHCARE CORP-144A 4.62500% 20-15.06.28 3 365 000.00 3 432 300.00 0.24
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USD  TEREX CORP-144A 5.00000% 21-15.05.29 2 145 000.00 2 230 800.00 0.16
USD  TERRAFORM POWER OPERATING LLC-144A 4.75000% 19-15.01.30 2 505 000.00 2 560 811.40 0.18
USD  TOPBUILD CORP-144A 3.62500% 21-15.03.29 1 435 000.00 1 413 475.00 0.10
USD  TOWNSQUARE MEDIA INC-144A 6.87500% 21-01.02.26 960 000.00 1 014 000.00 0.07
USD  TRANSDIGM INC-144A 6.25000% 19-15.03.26 2 095 000.00 2 208 297.60 0.16
USD  TRIDENT MERGER SUB INC-144A 6.62500% 17-01.11.25 2 615 000.00 2 667 300.00 0.19
USD  TRONOX INC-144A 4.62500% 21-15.03.29 6 005 000.00 6 150 921.50 0.43
USD  UNITED AIRLINES INC-144A 4.37500% 21-15.04.28 320 000.00 331 600.00 0.02
USD  US CONCRETE INC-144A 5.12500% 20-01.03.29 5 050 000.00 5 163 625.00 0.36
USD  USA COMPRESSION PARTNERS LLC 6.87500% 19-01.04.26 2 155 000.00 2 262 642.25 0.16
USD  VALEANT PHARMACEUTICALS INTL-144A 9.25000% 18-01.04.26 5 640 000.00 6 091 200.00 0.43
USD  VALEANT PHARMACEUTICALS INTL-144A 8.50000% 18-31.01.27 3 150 000.00 3 374 437.50 0.24
USD  VERTICAL US NEWCO INC-144A 5.25000% 20-15.07.27 1 770 000.00 1 840 800.00 0.13
USD  VIASAT INC-144A 5.62500% 17-15.09.25 2 650 000.00 2 708 300.00 0.19
USD  VIASAT INC-144A 5.62500% 19-15.04.27 965 000.00 1 009 197.00 0.07
USD  VICI PROPERTIES LP /VCI NTE CO INC-144A 4.62500% 19-
01.12.29 6 600 000.00 6 866 310.00 0.48
USD \IRGIN AUSTRALIA HOLD-144A DEFAULTED 7.87500% 16-
15.10.21 213 000.00 19 436.25 0.00
USD  VISTRA OPERATIONS CO LLC-144A 5.00000% 19-31.07.27 4 935 000.00 5 039 868.75 0.36
USD  WASTE PRO USA INC-144A 5.50000% 18-15.02.26 7 961 000.00 8 100 317.50 0.57
USD  WILLIAM CARTER CO-144A 5.50000% 20-15.05.25 2 480 000.00 2 613 300.00 0.18
USD  WILLIAM CARTER COMPANY-144A 5.62500% 19-15.03.27 660 000.00 691 350.00 0.05
USD  WILLIAMS SCOTSMAN INTL INC-144A 4.62500% 20-15.08.28 5 095 000.00 5 230 679.85 0.37
USD  WOLVERINE WORLD WIDE INC-144A 6.37500% 20-15.05.25 2 480 000.00 2 638 100.00 0.19
USD  WR GRACE & CO-CONN-144A 5.62500% 14-01.10.24 3 390 000.00 3 729 000.00 0.26
USD  YUM BRANDS INC-144A 7.75000% 20-01.04.25 960 000.00 1 044 000.00 0.07
641 391 733.52 45.27
641 391 733.52 45.27
USD  LIBERTY INTERACTIVE LLC 8.25000% 00-01.02.30 2 345 000.00 2 685 025.00 0.19
2 685 025.00 0.19
2 685 025.00 0.19
645 332 258.52 45.55
USD  ALTICE FRANCE HOLDING SA 10.50000% 20-15.05.27 2 960 000.00 3 309 280.00 0.23
USD  ARCHES BUYER INC-144A 4.25000% 20-01.06.28 955 000.00 938 287.50 0.07
USD  ARCHES BUYER INC-144A 6.12500% 20-01.12.28 1 430 000.00 1 462 175.00 0.10
USD  ASCENT RESOURCES UTICA HOLDINGS-144A 8.25000% 20-
31.12.28 1 155 000.00 1 256 062.50 0.09
USD  AXALTA COAT SYS LLC/AXALTA COAT-144A 4.75000% 20-
15.06.27 1 405 000.00 1 471 737.50 0.10
USD  CALPINE CORP-144A 5.00000% 20-01.02.31 2 670 000.00 2 589 633.00 0.18
USD  CASCADES INC/CASCADES USA INC-144A 5.37500% 19-15.01.28 990 000.00 1 027 125.00 0.07
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 5.62500% 20—
15.03.27 2 530 000.00 2 650 175.00 0.19
USD  COMPASS GROUP DIVERSIFIED HOLDINGS-144A 5.25000% 21-
15.04.29 955 000.00 985 369.00 0.07
USD  CORNERSTONE BUILDING BRANDS INC-144A 6.12500% 20-
15.01.29 3 500 000.00 3 736 250.00 0.26
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usD CRESTWOOD MIDSTREAM PART LP/FIN-144A 6.00000% 21-

01.02.29 475 000.00 491 625.00 0.03
usD DCP MIDSTREAM OPERATING LP 5.37500% 18-15.07.25 1 910 000.00 2 092 214.00 0.15
usb ENDO FINANCE LLC-REG-S 9.50000% 20-31.07.27 724 000.00 736 670.00 0.05
usD ENDO FINANCE LLC-REG-S 6.00000% 20-30.06.28 913 000.00 629 970.00 0.04
usD ENDO LUXEMBOURG FINANCE CO-144A 6.12500% 21-01.04.29 955 000.00 941 868.75 0.07
usb ENLINK MIDSTREAM LLC-144A 5.62500% 20-15.01.28 2 660 000.00 2 768 927.00 0.19
usD EQT MIDSTREAM PARTNERS LP-144A 4.50000% 21-15.01.29 955 000.00 955 000.00 0.07
usD EQT MIDSTREAM PARTNERS LP -144A 4.75000% 21-15.01.31 955 000.00 960 968.75 0.07
usD GRAFTECH FINANCE INC-144A 4.62500% 20-15.12.28 3 585 000.00 3 668 530.50 0.26
usD GRIFFON CORP 5.75000% 20-01.03.28 3 510 000.00 3 703 050.00 0.26
usb HOWARD HUGHES CORP/THE-144A 4.12500% 21-01.02.29 955 000.00 948 916.65 0.07
usD INSTALLED BUILDING PRODUCTS INC-144A 5.75000% 19-
01.02.28 2 515 000.00 2 647 037.50 0.19
usD JBS USA LLC/JBS USA FINANCE INC-144A 6.75000% 18-
15.02.28 3 100 000.00 3 387 331.25 0.24
usD KFC HLDG/PI1ZZA HUT HLDG/TACO BELL-144A 4.75000% 17-
01.06.27 2 275 000.00 2 406 950.00 0.17
usD KRAFT HEINZ FOODS CO 3.87500% 21-15.05.27 2 495 000.00 2 731 111.11 0.19
usD LBM ACQUISITION LLC-144A 6.25000% 20-15.01.29 480 000.00 490 800.00 0.03
usb MACYS RETAIL HOLDINGS INC-144A 5.87500% 21-01.04.29 480 000.00 511 296.00 0.04
usD MATTEL INC-144A 3.75000% 21-01.04.29 955 000.00 977 652.60 0.07
usD MGM GROWTH POP LP/CO-ISSUER INC 5.75000% 20-01.02.27 3 025 000.00 3 349 249.75 0.24
usb MSCI INC-144A 3.62500% 20-01.09.30 235 000.00 237 056.25 0.02
usD NORDSTROM INC-144A 4.25000% 21-01.08.31 960 000.00 973 932.50 0.07
usD PARK RIVER HOLDINGS INC-144A 5.62500% 21-01.02.29 1 505 000.00 1 441 037.50 0.10
usb PATRICK INDUSTRIES INC-144A 4.75000% 21-01.05.29 2 410 000.00 2 404 216.00 0.17
usD QVC INC 4.75000% 20-15.02.27 955 000.00 1 008 718.75 0.07
usD REALOGY GROUP/CO ISSUER-144A 9.37500% 19-01.04.27 590 000.00 655 265.80 0.05
usb REALOGY GROUP/CO ISSUER-144A 5.75000% 21-15.01.29 1 910 000.00 1 995 510.70 0.14
usD RITE AID CORP-144A 8.00000% 20-15.11.26 1 520 000.00 1 577 790.40 0.11
usD SCIENCE APPLICATIONS INTRNTNL CORP-144A 4.87500% 20-
01.04.28 2 785 000.00 2 893 782.10 0.20
usD SERVICE PROPERTIES TRUST 7.50000% 20-15.09.25 2 980 000.00 3 331 117.34 0.23
usb SIMMONS FOODS INC-144A 4.62500% 21-01.03.29 2 735 000.00 2 769 187.50 0.20
usD SPECIALTY BUILDING PRODCTS HLD LLC-144A 6.37500% 20-
30.09.26 93 000.00 96 720.00 0.01
usD STERICYCLE INC-144A 5.37500% 19-15.07.24 585 000.00 602 924.40 0.04
usb SUNOCO LP/FINANCE CORP 5.87500% 18-15.03.28 2 550 000.00 2 677 500.00 0.19
usD TALEN ENERGY SUPPLY LLC-144A 7.25000% 19-15.05.27 2 575 000.00 2 636 516.75 0.19
usD TALLGRASS ENERGY PARTNERS LP-144A 6.00000% 20-31.12.30 2 305 000.00 2 351 100.00 0.17
usb TARGA RESOURCES PARTNERS 5.50000% 19-01.03.30 1 900 000.00 2 052 760.00 0.14
usD TELESAT CANADA / TELESAT LLC-144A 5.62500% 21-06.12.26 965 000.00 962 851.24 0.07
usD UNITED NATURAL FODDS INC-144A 6.75000% 20-15.10.28 2 515 000.00 2 694 017.70 0.19
usb URBAN ONE INC-144A 7.37500% 21-01.02.28 475 000.00 503 044.00 0.04
usD USA COMPRESSION PARTNERS LLC 6.87500% 19-01.09.27 4 040 000.00 4 240 788.00 0.30
usD VOC ESCROW LTD-144A 5.00000% 18-15.02.28 1 315 000.00 1 324 862.50 0.09
93 255 962.79 6.58
93 255 962.79 6.58
usD DELEK LOGISTICS PARTNERS LP 6.75000% 18-15.05.25 3 595 000.00 3 678 134.38 0.26
3 678 134.38 0.26
3 678 134.38 0.26
96 934 097.17 6.84
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usD ACADEMY LTD-144A 6.00000% 20-15.11.27 3 135 000.00 3 330 937.50 0.24
usD AMERICAN BUILDERS & CONTRAC SUPPLY-144A 3.87500% 21-

15.11.29 1 930 000.00 1 899 313.00 0.13
usD ANTERO RESOURCES CORP-144A 5.37500% 21-01.03.30 965 000.00 968 681.48 0.07
usb ANTERO RESOURCES FIN CORP-144A 7.62500% 21-01.02.29 4 495 000.00 4 944 500.00 0.35
usD ARCOSA INC-144A 4.37500% 21-15.04.29 3 380 000.00 3 398 928.00 0.24
usD BIDFAIR HOLDINGS INC-144A 5.87500% 21-01.06.29 500 000.00 502 650.00 0.04
usb BOXER PARENT CO INC-144A 7.12500% 20-02.10.25 2 240 000.00 2 402 624.00 0.17
usD CALIFORNIA RESOURCES CORP-144A 7.12500% 21-01.02.26 4 505 000.00 4 662 675.00 0.33
usD CATALENT PHARMA SOLUTIONS INC-144A 3.125% 21-15.02.29 1 740 000.00 1 674 402.00 0.12
usb CCM MERGER INC-144A 6.37500% 20-01.05.26 1 985 000.00 2 090 205.00 0.15
usD CHEMOURS CO/THE-144A 5.75000% 20-15.11.28 2 555 000.00 2 730 937.30 0.19
usD CHENIERE ENERGY PARTNERS LP-144A 4.00000% 21-01.03.31 2 725 000.00 2 812 745.00 0.20
usb CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.87500% 21-

15.04.29 5 940 000.00 6 063 314.39 0.43
usb CINEMARK USA INC-144A 5.87500% 21-15.03.26 715 000.00 740 918.75 0.05
usD CLEARWATER PAPER CORP-144A 4.75000% 20-15.08.28 2 445 000.00 2 396 100.00 0.17
usD CLEVELAND-CLIFFS INC-144A 4.87500% 21-01.03.31 955 000.00 976 468.40 0.07
usb COMSTOCK RESOURCES INC-144A 6.75000% 21-01.03.29 3 195 000.00 3 339 414.00 0.24
usD CONSOLIDATED COMMUNICATIONS INC-144A 6.50000% 20-

01.10.28 2 455 000.00 2 654 468.75 0.19
usD CONSTELLIUM SE-144A 5.62500% 20-15.06.28 1 135 000.00 1 203 100.00 0.08
usD CSC HOLDINGS INC-144A 4.12500% 20-01.12.30 1 000 000.00 977 300.00 0.07
usD ENERGIZER HOLDINGS INC-144A 4.37500% 20-31.03.29 1 915 000.00 1 891 024.20 0.13
usD FIRST QUANTUM MINERALS LTD-144A 6.87500% 20-15.10.27 4 325 000.00 4 719 656.25 0.33
usb FORESTAR GROUP INC-144A 3.85000% 21-15.05.26 3 380 000.00 3 401 125.00 0.24
usD FORTRESS TRANS & INFRA INV LLC-144A 5.50000% 21-

01.05.28 480 000.00 498 232.80 0.04
usD FOUNDATION BUILDING MATERIALS INC-144A 6.00000% 21-

01.03.29 2 260 000.00 2 215 704.00 0.16
usD FRONTIER COMMUNICATIONS CORP-144A 6.75000% 20-01.05.29 2 485 000.00 2 598 266.30 0.18
usD GFL ENVIRONMENTAL INC-144A 4.00000% 20-01.08.28 1 840 000.00 1 775 489.60 0.13
usb HIGHTOWER HOLDING LLC-144A 6.75000% 21-15.04.29 965 000.00 979 581.15 0.07
usD HOWARD HUGHES CORP-144A 5.37500% 20-01.08.28 2 560 000.00 2 696 000.00 0.19
usD HOWARD HUGHES CORP/THE-144A 4.37500% 21-01.02.31 955 000.00 946 643.75 0.07
usb KBR INC 144-A 4.75000% 20-30.09.28 955 000.00 962 162.50 0.07
usD L BRANDS INC-144A 6.62500% 20-01.10.30 2 330 000.00 2 663 190.00 0.19
usD LCM INVESTMENTS HOLDINGS Il LLC-144A 4.87500% 21-

01.05.29 2 410 000.00 2 474 973.60 0.17
usD LEGENDS HOSPITALITY HOLDING CO LLC-144A 5.00000% 21-

01.02.26 1 900 000.00 1 966 500.00 0.14
usD LEVEL 3 FINANCING INC-144A 4.25000% 20-01.07.28 4 375 000.00 4 384 406.25 0.31
usb LITHIA MOTORS INC-144A 3.87500% 21-01.06.29 1 930 000.00 1 982 804.80 0.14
usD LOGAN MERGER SUB INC-144A 5.50000% 20-01.09.27 3 030 000.00 3 120 657.60 0.22
usD MEG ENERGY CORP-144A 5.87500% 21-01.02.29 6 570 000.00 6 832 800.00 0.48
usb MERITOR INC-144A 4.50000% 20-15.12.28 475 000.00 476 187.50 0.03
usD MIDWEST GAMING BORROWER LLC-144A 4.87500% 21-01.05.29 1 930 000.00 1 933 184.50 0.14
usD MUELLER WATER PRODUCTS INC-144A 4.00000% 21-15.06.29 1 930 000.00 1 968 600.00 0.14
usb NABORS INDUSTRIES INC-144A 9.00000% 20-01.02.25 1 855 000.00 1 896 737.50 0.13
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.12500% 20-

15.12.30 955 000.00 921 575.00 0.06
usD NCL CORP LTD-144A 5.87500% 20-15.03.26 2 375 000.00 2 472 968.75 0.17
usb NESCO HOLDINGS 11 INC-144A 5.50000% 21-15.04.29 3 780 000.00 3 898 125.00 0.28
usD NEWS CORP-144A 3.87500% 21-15.05.29 3 395 000.00 3 424 706.25 0.24
usD NORTHWEST FIBER LLC / FINANCE-144A 6.00000% 21-15.02.28 3 365 000.00 3 329 903.05 0.23
usb NRG ENERGY INC-144A 3.62500% 20-15.02.31 1 900 000.00 1 821 625.00 0.13
usD ORGANON FINANCE 1 LLC-144A 4.12500% 21-30.04.28 3 390 000.00 3 423 900.00 0.24
usD ORGANON FINANCE 1 LLC-144A 5.12500% 21-30.04.31 3 390 000.00 3 478 580.70 0.25
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usD PARK INTERMEDIATE HOLDINGS LLC-144A 4.87500% 21-

15.05.29 2 656 000.00 2 750 022.40 0.19
uUsb PETSMART FINANCE CORP-144A 4.75000% 21-15.02.28 2 000 000.00 2 071 200.00 0.15
usb PIKE CORP-144A 5.50000% 20-01.09.28 2 615 000.00 2 668 162.95 0.19
USD  PM GENERAL PURCHASER LLC-144A 9.50000% 20-01.10.28 2 630 000.00 2 873 275.00 0.20
USD  QUICKEN LOANS LLC-144A 3.62500% 20-01.03.29 3 795 000.00 3 698 796.75 0.26
usb REYNOLDS GROUP-144A 4.00000% 20-15.10.27 955 000.00 938 287.50 0.07
USD  ROYAL CARIBBEAN CRUISES LTD-144A 9.12500% 20-15.06.23 2 625 000.00 2 903 775.00 0.20
usb SBA COMMUNICATIONS CORP-144A 3.12500% 21-01.02.29 955 000.00 916 800.00 0.06
USD  SCRIPPS ESCROW Il INC-144A 5.37500% 20-15.01.31 1 890 000.00 1 892 362.49 0.13
uUsb SMYRNA READY MIX CONCRETE LLC-114A 6.00000% 21-01.11.28 965 000.00 1 005 510.70 0.07
ush SQUARE INC-144A 3.50000% 21-01.06.31 3 538 000.00 3 537 787.72 0.25
USD  SRM ESCROW ISSUER LLC-144A 6.00000% 20-01.11.28 4 900 000.00 5 105 702.00 0.36
uUsbD SRS DISTRIBUTION INC-144A 4.62500% 21-01.07.28 2 130 000.00 2 149 596.00 0.15
ush SRS DISTRIBUTION INC-144A 6.12500% 21-01.07.29 2 130 000.00 2 172 600.00 0.15
usb STERICYCLE INC-144A 3.87500% 20-15.01.29 2 045 000.00 2 039 887.50 0.14
USD  SYNEOS HEALTH INC-144A 3.62500% 20-15.01.29 955 000.00 932 318.75 0.07
usb TARGA RESOURCES PARTNERS-144A 4.00000% 21-15.01.32 1 915 000.00 1 898 894.85 0.13
usb TENET HEALTHCARE CORP-144A 6.12500% 20-01.10.28 4 970 000.00 5 201 353.50 0.37
usb TENNECO AUTOMOTIVE INC-144A 7.87500% 20-15.01.29 475 000.00 531 363.50 0.04
usb TITAN INTERNATIONAL INC-144A 7.00000% 21-30.04.28 480 000.00 500 256.00 0.04
usb TRANSDIGM INC-144A-SUB 4.62500% 21-15.01.29 5 265 000.00 5 199 187.50 0.37
uUsbD TRANSOCEAN INC-144A 11.50000% 20-30.01.27 930 000.00 925 759.20 0.07
usb TUBE CITY IMS CORP-144A 6.25000% 21-15.04.29 3 870 000.00 4 024 800.00 0.28
USD  UNIVISION COMMUNICATIONS INC-144A 6.62500% 20-01.06.27 1 920 000.00 2 076 000.00 0.15
uUsb UNIVISION COMMUNICATIONS INC-144A 4.50000% 21-01.05.29 965 000.00 976 599.30 0.07

usb VIRGIN MEDIA SECURED FINANCE PLC-144A 4.50000% 20-
15.08.30 3 325 000.00 3 316 687.50 0.23

usb WATCO COS LLC / WATCO FINANCE CORP-144A 6.50000% 20-

15.06.27 955 000.00 1 009 912.50 0.07

usb WEEKLEY HOMES LLC / WEEKLEY FIN-144A 4.87500% 20-
15.09.28 3 240 000.00 3 360 528.00 0.24
usb WHITE CAP BUYER LLC-144A 6.87500% 20-15.10.28 5 590 000.00 5 883 475.00 0.42
USD WG ACQUISITION CORP-144A 3.00000% 20-15.02.31 990 000.00 934 312.50 0.07
USD  WR GRACE & CO-CONN-144A 4.87500% 20-15.06.27 2 685 000.00 2 825 962.50 0.20
usb WW INTERNATIONAL INC-144A 4.50000% 21-15.04.29 1 905 000.00 1 904 542.80 0.13
203 150 713.03 14.35
203 150 713.03 14.35
usb HUDBAY MINERALS INC-144A 6.12500% 20-01.04.29 1 825 000.00 1 907 125.00 0.13
1 907 125.00 0.13
1 907 125.00 0.13
205 057 838.03 14.48

2010 12 17 41 (De) ucITs/ Ucls

usb ISHARES USD HIGH YIELD CORPORATE BOND UCITS ETF 1.00 102.54 0.00
102.54 0.00
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USD  UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) U-X-ACC 1 075.00 13 723 675.75 0.97
USD  UBS (LUX) BOND SICAV - MULTI INCOME (USD)-U-X-ACC 500.00 5 347 550.00 0.38
19 071 225.75 1.35
19 071 328.29 1.35

2010 12 17 41 (De)
ucITS/ UCls 19 071 328.29 1.35

usb GOLDMAN SACH/CDX.NA_HY.36 SWAPTION PUT 108.50000 21-

21.07.21 67 500 000.00 390 129.75 0.03

usb GOLDMAN SACH/CDX.NA_HY.36 SWAPTION PUT 106.00000 21-
21.07.21 -67 500 000.00 -180 589.50 -0.01

usD GOLDMAN SACH/CDX.NA.HY.36 SWAPTION PUT 103.00000 21-
21.07.21 -67 500 000.00 -97 294.50 -0.01
112 245.75 0.01
112 245.75 0.01
112 245.75 0.01
1 333 621 904.42 94.14
usb US 10YR TREASURY NOTE FUTURE 21.09.21 -417.00 -65 156.25 0.00
usD US LONG BOND FUTURE 21.09.21 -191.00 -67 195.22 -0.01
-132 351.47 -0.01
-132 351.47 -0.01

usb JP MORGAN/IBOXX USD LIQUID HY TR EQS REC PERF 20-

20.06.21 30 000 000.15 246 724.08 0.02
usb JP MORGAN/IBOXX USD LIQUID HY TR EQS PAYER 3ML 20-
20.06.21
usb GS/IBOXX USD LIQUID HY TR EQS REC PERF 21-20.06.21 50 000 000.00 1 240 400.87 0.09
usD GS/1BOXX USD LIQUID HY TR EQS PAYER 3ML 21-20.06.21
1 487 124.95 0.11
1 487 124.95 0.11
1 354 773.48 0.10
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UsD 2 800 705.83 GBP 1 975 000.00 28.6.2021 -6 849.40 0.00
ZAR 16 294 100.00 USD 1170 227.15 28.6.2021 13 583.76 0.00
UsD 65 433 831.54 EUR 53 340 000.00 28.6.2021 187 464.82 0.01
EUR 40 845 000.00 USD 50 105 827.70 28.6.2021 -143 550.82 -0.01
CHF 58 535 000.00 USD 65 579 519.16 28.6.2021 -453 859.05 -0.03
UsD 3 329.45 ZAR 46 100.00 28.6.2021 -19.84 0.00
ZAR 46 100.00 USD 3 341.28 1.6.2021 18.78 0.00
ZAR 203 100.00 USD 14 713.27 28.6.2021 42.50 0.00
-403 169.25 -0.03
80 226 603.30" 5.66
1 817 930.31 0.13
1 416 618 042.26 100.00

2021 31 > 11,000.00
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UBS (Lux) Bond SICAV
Combined Statement of Net Assets s

Erversiniends in seuriies, tosl

SIS i SeCunlied, unmeslibed appitcation (depreoatbon)
Todal imeEstvents in Seounies (o 1)

Cash &t Banks, deposts on demand srd SEpodd soetunty

15083 751 81875
123308 523,33

25 812 960 147,13
1 093 598 137,63

Cribier ligued agints (Margins) 37 J00 180,57
Aecenable on seouries sales MNote 1) 167 73 2aia
Ascefmble on sibsonpliond 142 26640701
Entenest recedvable on securTlies FECEIRE: 1ER: |
Intenest i enabie on N assets 33 59745
Recerabie on dedends 193 059
Ol FECbny BbS 5 %43 619.21
Urredited gaan o B oal fulunes (Nobé 1) 302 3584
Unreadized gan on forvaed forsign echange contracts (Moe 1) TS 302 082,38
Unrealized gan on swaps (Note 11 4 332 956.32
Total Assets 27583 154 11872
Lisbilities

Unrealiced loss on finanoal futures (Nodg 1) 632 Ba.02
Unrealised iosd on foraand Tovesgn exchangt conirac (Noe 1) -3 160 29012
Unreaised Iods on swaps (Mot 1) 3 N0H0.05
Bark overdraft +35 905 BO9.07
Interesl payable on bank cvirdratt 238 818.42
Pyl on turiifd porc hddid (Nole 1} =361 127 M4l
Payable of MeGEMELONS <1 521 521.70
Prowisiond for flat feg (Note 21 -15 613 243,87
Prosisions for tae drabonnement (Note 3 «1 081 937.80

Prowisions for other comentssions and Tees (Node 2) -1 SHI B33 36

Tolal provsicns 18 616 014,53
Tertal Lishilities 524 413 72745
Nwt assets at the end of the finandal year 27 (SB35 27

Sk i sy J0 ek smanens e i ol ke e v it Bash ol S ga e @ moen ol U0 T ERIBSH B0 Cameni by o wmwngan od LD 3 B0 EED A Candi Somir e dm amaesy l 00D 300 500 B0
i Sachn ler pn nmmamial UDD Y B30000000. WENC Rt ke am v of 100 00 000 00 3F Rliovagyeey oo gy mmoad o8 U0 205 000000 and Ua el Chgiawd et o i mespami ol LPLDH 100000000

UBS [Luse) Bond SICAY
Al report and audied fnancal fatements as of 31 May 2001

18 Thig recsbes e an integral part of 1he financal statemenis
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Combined Statement of Operations

[FE1]
Income: 1.6.2020-31,5.2001
Interest on beuid assets 514 408.09
ENiEnE] 0N S OLEd-S T4 912 471,63
gy 5 148 163,80
Intened] noc el Bn fapd (Node 1) 35 209 093,55
Income on $eCuites lending (Nolg 16) 4063 191,17
Crier income (Note 4) & G 2T
Total inoome B3R 00 641.36
Expenses
Infeee paid on swaps (ot 1) 29 639 241,02
Flat fes ihote 2} 105 338 009.32
Taooe ' abonniernent (Mote 3 5 007 312,40
Cost on securties lending (Mote 16} 1 62T E76AT
Ciiher comnnsaons and fees MNote 2} -1 950 595.21
Enteedt o cadk ars Bank ovendratl -2 FE9 AT IS
Tetal expentes -147 152 11178
Nt income (loss) on investments E91 657 12858
Realized gain (fess) (Mote 1)
Reabkzed main (o) on market-poced securlies without oplions 614351 13113
Ruahzed gain o} on optons 1431 36049
Rl gain [o6sh o ywesd-eviludted ourities and mendy markel mdrumen s 2319 1.0
Realiyed gain (o} on bnancidl fulures 25 289 DOoa. M
Agahed gain (o} on foreward forkign exchangs corracts 350924 610,55
Aeahzed gain (oss) on saags 23 Jag 1le.m
Reakzed gain (oss)on foregn exchange 41 794 16444

Total reslized gain [loss)

1 OSE 724 30236

Mt realized gain (o) of the fnancal year 1 TS0 421 B30.54
Changes in unrealized appreciation [depredation] (Note 1)
Unrealiced appreciation fdepreciation) on marke-pnoed scunlies without options 96539307313
Unreaiized appreciation (depreciation] on optons 190070
Unriaiized apgreciation (depreciation) o e evaiuabid Securiies Bl money manet nEruments £33 142.24
Unrealized appicistion (depriciation] on financial fulumes 1 906 &7, 18
Unreafized sppreciation (depreciation) on forward foregn exchange conlracls 48307 731.29
Unredlized appecialion (dephiziation] on teaps 427610810
Total changes in unmealized appreciation (deprecdaticn) Sl B4 3TE.TR
Met norease (decrease] bn net assets as a result of operations 2673 063 507,73
Combined Changes in Net Assets
uso

1.6.2020-31.5.2001
et asspts ot 1he begrming of the fifanaa yesr 18137 009 113,08
Subserplions 14 506 144 52799
Redernplions 068 53T 3008
Toaal reet Sulbsonpaicns (nboemplions} 6436 617 205.97
Diidend pad 187 903 33450
et oo (lS5) 00 MUY 691 697 32858
Toaal mealized gain (oss) 1058 F24 30236
Tedal changes n ureealized appeeciation (depreciation) G Bad 376 78
Mot incredse [decrease) in nel 2uets & a resl of operations 26T 063 507,32
Met assets ot the end of the finandal year 27 US8 TeD 39227
= Gnbiwln ] i 51 My SO0V g i UB g BT ey D000 marPp i (B b ol it b B e | L e sk R0 1T 300998 100l
UBS [Luoe) Bond SHOay
Anrud report and pudited financial fatements s of 31 May 2021
The netes are a0 ntegral pan of the Snancsl Aatements 19
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Statement of Net Assets

ATty

Ervrsirmends in seuriies, ool

I SIS i Stcunlied, unmeslibed appitcation (depreoaton)
Tedal imvestrents in wounties (No% 1)

Cagh &t Bankd, deposts on demand srd Sepodi scecunty
Criber igued assets (Marging)

Agoerable on sulpsorplions

ENiREST M tvable of SerurTlies

Total Assets

Liabillities

Unrealized loss on fnanoal futuees (Node 1)

Unreaized Iodd on forvard Tonngn erhangs contracts (ots 1)
Payable on sourtties purchases (Nobe 1}

Payabie on recemplons

Prewntioes Tor flat Tee (Mot 2]

Promnsions for fae dabonnemnsent (Note 3¢

Prewisiond for other commedions Bnd Teed (Node 2)

Total provesion;

Total Lisbilities

Mt assets ot the end of the Hinancdal year

Statement of Operations

Income

Enferest on hiquid sl

Enfenesl on seomntes

ENCOTEE O SECLETLES lending (Mot 16)
Criber income (NoYs 4)

Tetal inceme

Expenses

Flat fee (Mole 21

Tarce dabonnemenit (Note 3

Cost o secuibes lendng (Mole 16)
Ol cornmisacns and fees Note 2}
Enterest on cash and bank evertiraft
Total expenses

Met income [loss) on investments

Realized gain lloss] (Note 1)

Reakzed gan (o5} on maket-poced Secubies without oplices
Healized gain (o) on optong

Agalmd gain Joss) on Snancial hures

Aeahzed gain (lossh on forward foragn exchangs contracts
Agabzed gain (o} on fomign exchange

Testal reslized geim (loss)

Met reslized gain (o) of the finandal year

Changes in unrealized appreciation [depredation] (Mote 1)

Unrealized appreciation (depreciation) on markoel-priced sequnies withoul options

Urrgglized appeeciation fdepregiation) on fmangs] fulums

Unseaficed appreciation (deprecialion) on forwand foregn exhange contracts

Tetal changes in unrealized appreciation (depreciaticn)

Net increase [decrease] in net assats as a result of operations

UBS [Lue) Bend S8V — LSO Comporates (LS00
Annud report and pudited financial fatements s of 31 May 2021

The rectes ang &0 miegral pant of the fnancsal stalsments
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uso

3.5.2021
437 287 06845
22 006 290,32

dad 193 318.78
19491948302
138 838,43

377 0.9

4 261 [86.15
473 4590 454.43

32 181,15

-84 973,29

g S0, 00

<459 103.58
-337 73632
2744407
-4 65933

363 833,62
-1 055 OFR.Ta

AT1 435 475,69

V144 ]
162020-31.5.2021
211944

16 902 136,52
@5z

1 304 B0A. &%

18 248 TE7.I1

i 758 92768
=172 061,50
15 404,58
-4 183 82
45 134,81

-3 033 309.06

15 215 478,25

4462 788,98
A D00 00
B3 50242
337 268,19
16 3591, 65
B 729 550.91

23 945 429,16
E e hER
32 281.1%
«TE 558,48
5 040 32263

18 0% 106,53

245



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Changes in Net Assets

uso

1.6.2020-31,5. 2021
Met assets ot ihe begnning of the financal yesr 424 732 587.49
Subscrpbong ZZ7 T2 58596
Apcmptions + 199 885 639 34
Toaal e Luborpiand indddmpliors) 27 Bl5 E3Y 62
Dwvidend pasd B3 165,55
Mgt income {loss) on imvestvenis 15215 474.25
Todal meahzid Qain foss) 8 729 9509
Todal changes i ureealized appeciation (depreciation] .
et increase (o BTeasE} in Fel 2501 35 & Resull of operations 18 905 106,53
Net asiets at the end of the finandal year A7 435 471569
Changes in the Number of Shares sutstanding

1.6.2020-31.5.2021
[al 1t F-#ee
Hurnber of shans oulsanting at the begrining of the financial year § 751 380.8470
busnber of dhanes isued 146 5070000
Murnbar of thans redeemed ~10% Fag 0000
Number of shares outstanding at the end of the financial year 1152 1358470
Ciass 1-AN-pee
Furnber of shares pulstancing ot the begnning of the financia year 150 4162140
turnbeer of shanes isued 181 9732000
Burnber of thans redemed -233 1915430
Number of shares outstanding at the end of the financial year 138 5578410
Cass I-A&3-m0c
hurnber of shares cutstanding at the begrirang of the firancial year 51354140
mumber of shares isued 2 5750000
Murnber of ghares redemed «F83.0000
Mwmber of thares outstanding at the end of the financial year B 927 4140
[al 1t FB-dist
Murnbier of shand outstanding ot the begrnng of the findndisl year CLODOD
Barnber of shares isued B0 Q00,0000
turnber of shares redesrmed LLOGOG
Number of shares outstanding at the end of the financial year B0 D00.0000
Cinss |-X-por
Hurnber of shams oulsanting a1 the begriring of the fnancial year 72 3/LGIIO
Murnber of daes isued BAMELLI0
Burnbir of thans redeimed 23 04 0980
Number of shares outstanding at the end of the financial year S 1BADEED
Cass Peper
bunber of ghares ouldandrg &t the begnreng of the finandial year 5214 63850
Mumber of shares isued | M7 AR ESTO
Murnber of shaes redeemed -1 956 497, 7450
Mwmber of thares outstanding at the end of the financial year 5 DOS SESRITD
Class {EHF hedged) P-acc
Hurnber of thares oulstanting at the begrining of the financial year 37 7IZ6290
Murnber of thanes imued 1 004, 9550
turnber of shames redeerned <6 5507290
Mmber of thares cutstanding ot the end of the financial year 47 1BE.B550
Class Pemdist
Purnber of dhanes oulsn cirg at thie begrireng of the fnancial year LL000G
Hurnber of shares isued 109 5752000
Mumber of shares redesrmed - Baa 3830
Mumber of thares cutstanding ot the end of the financisl year 7% 7309070
Class Q-mex
bunber of dhares ouldandirg &t the beganreng of the finandial year 530 9807760
Purnbser of shans isued S48 337 2510
marnber of shares redesmed 348 155.2470
Mwmber of chares outstanding at the end of the financial year T31 BSE THDD
Class [CHF hedged) C-acc
Humber of shares oulstanding at the begnnng of the finandial year 166 &5 3640
et of shanmes isued 14 341 9920
turnber of shames redeerned 24 320570
Mismber of tharet outstanding at the end of the tinancisl year 106 EFEE29D
dass (EUR hedged) G-acc
Humber of shares oulstanding at the begaireng of the financid year 76 T24.5840
Hurnber of shaes isued 133 9386210
Humber of shares redeemed 4 Ebasg
Mumber of thares cutstanding ot the end of the financisl year 136 6330200
Case LeX-no
Hurnber of shares oulstanding at the begnning of the financia year 8 5360000
Furnber of hams dued 6310000
pnber of shaes redesmed - 1210000
Mumber of sheres outstanding at the end of the financial year B 426.0000

245

LIS fLusc) Bond SICAN — USD Corporates (LUSD)
Al report and audied fnancial fatements a5 of 31 May 2001
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Manthly Distribution’

LES [Lux) Bond SICAV = USD Corporates (US0) Ex-Date Pay-Date Currency Amount per shane
Pmidist 15, 10.2000 20.10.2000 LED oz
Pkl 16.11.2020 19.01. 2080 LED oar
Prmicis] 19122020 18,02 2000 8.1a] oar
Pl 1692021 2002031 LED oar
Pkl 1522021 1822021 LED bar
Pamis 15320210 1832021 (8. 1e] (A
Pamidsl 154 2021 204 201 LED .16
Pemadist 17.5.20210 205200 LBD .32
L]

UBS [Luod) Bond SHOAV - IS0 Comporated (LS00

Anrual report and audied financial satements s of 31 May 2021

The rctes are @ miegral panl of the Bnancal Aatements 247
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Statement of Net Assets

ATt

Ervrsinmknds in seuriies, cosl

v Strends i Shounlied, unmealized appedation (depreaaton)
Tedal imvestrents in wounities (No% 1)

Cash &t banks, depodts on demand srd depoddl sccounts
Criber ligued assets (Marging)

Reoefable on suibsoriplions

ENtEest mecivable of Securilies

Unseadized gan oh swapds (Note 1

Totsl Assets

Liabilities

Urredlised Iods on findngal fulerss (Note 1)
Unreadioed oss on fonsgrd foreign exchange contracts ote 1)
Entenesl payable on bank cverdratt

Pyt on Sdurmies purchate (MNote 1}

Payable o recempions

Prosgiond Tor fat Tee (ol 2}

Prowigiond for L drabonnement (Note 3
Prosisions for other comenissions and fees fote 1)
Tetal provsagions

Total Lisbilities

Mt aszets at the end of the finandal year

Statement of Operations

Income:

Enieres on bguid assets

ENfRrEs] o seOuites

Divdends

Interedt recened on swaps (Note 1)
Inceamie o secuntes iending (Nole 16)
Criher income (Mot 4)

Total income

LCxpenmes

Enteresd paid on swaps (hete 1)

Flat Twe {hoobe 2}

Taog o' abonnernent (Mot 31
Cosl on sequrities lending (Note 16)
Criher comnnssacns and Pees (Note 2)
Enteresl on msh and bank cvendrat
Tithl expenies

Met income (loss) on investments

Healized gain lloss] (Note 1]

Realzed gain (o) on manked-piced securbes withot oplions
Reahred gain (o} on optons

Realized pain (osshon Enancial futures

Reahzed gain (o} on forward fonkgn eochange conlracts
Aeahized gain (ess} on swveps

Realized gain Toss} on foregn exchange

Total realized gain [loss)

Mt reslized gain (o) of the finsncdal year
Changes In unrealized appreciation [depredation] (Note 1)

Unrealited sppriciation (depoe ialion) on maka-piced weounied without options

Unreaiized apprecialion (depreciation) on options
Unrealized appreciation (depreciation) on fmanoal futumes

Unreaiieed appoeciation (depaeciation) on forward formgn exchinge comracs

Unrealced appreciation (depreciation) on swaps
Total changes in unrealized apprecistion [depredation)

Net increase [decrease] in net assets s a result of operations

= Al B My H R amen e dofibal B e ity I Mgt e g e WD T 0 00

UBS [Luec) Bend SHCAV — LISD Hagh Yield [LS0}
Annud report and pudited financial fatements s of 31 May 2021

The rctes are @ miegral panl of the Bnancal Aatements
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uso
.532000

1302 113 291.83

31 508 612 %3

1333 6271 B0e a2
TRE5D 334 317

1 867 219,09
263 My

T8 835 17162

I 487 124.%5

1 436 BS 42146

-132 15147

03 16805

3,40

12 BaS 112,50

£ 400 539,21
519 622 .07
a1 970,
30611 60

00 102,37
-20 241 380,20

1416 BB 042 26

uso
1.6.2020-31,5. 2021
;132

56 527 58819

954 B5.47

| 2006714

91 920,67

4 (27 G055

B3 026 D41

-1 D42 306,22
-4 133 B04.20
-22% 108,80
36 TI0ET
83 1228
15 BT

-5 551 514.76

57 474 57485

16 TE3a11.79
B5240M.25
160 63510
21673944
24185758
570 353.26

18 222 580.54

75 697 555.19

57 TOe 83945
154575

132 35147
-3 57162

3 108 951,30
B0 550 103.40

136 296 658.59
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Changes in Net Assets

uso

1.6.2020-31,5.2021
Met assets ot e begnning of the financal yesr 1 032 435 408.27
Subscrpbong 634 238 567,63
Asdermplions -378 275 BLG A3
Toaal e Luborpiand indddmpliors) %6 012 11780
Dwvidend pasd & 626 742 .40
Mgt income {loss) on imvesivenis 57 474 574,65
Todal meahzid Qain (oss) 18 222 930,54
Todal changes i ureealized appeciation (deprediation] 1
et increase (dsTease) in rel 2501 35 & resull of operations 136 296 E58.59
Net asiets at the end of the finandal year 1416 B8 D42 26
Changes in the Number of Shares sutstanding

1.6.2020-31.5.2021
[al 1t F-#ee
Humnber of shams sulsanting at the begrining of the financial year 453 303, TRAD
burnber of dhaes isued 12 1550000
Murnbar of thans redeemed =103 3315000
Number of shares outstanding at the end of the financial year 367 1272680
Ciass 1-AN-peg
Banber of shares oulstanding at the begnneng of the financial year 345 7344130
turnber of ghames isued 302 G20.0650
Burnber of thanms redemed -A18 96,4950
Number of shares outstanding at the end of the financial year 232 0579190
Class i-ace
Hurnber of shares cutstanding at the begrireng of the firancial year 197 B67.42710
mumber of shares isued 147 1115950
Mumnber of shares redeemed 31 1540000
Mwmber of thares outstanding at the end of the financial year 313 5254260
[al 1t [CHF hedged) 1-8-a0e
murnbier of shand outstanding ot the begrnng of the finandisl year CLOCOD
Murnber of shares isued Al 428 9630
turnber of shames redeermed A0 428 9530
Number of shares outstanding at the end of the financial year LLo0O0
Class [EUR hedged) 1-8-aoc
Purnber of dhamns oulsn cirg ot thie begrirsng of the fnancisl year LLOD0T
Hurnber of shares isued 232 9294170
Burnbir of thanms redemied L0000
Number of shares outstanding at the end of the financial year 232 5254770
Cass |-%-mex
bunber of ghares ouldandrg at the begnnng of the finandial year A7 282 030
Mumber of shares isued 11 SE%.0050
murnber of dhaes redermed -8 1587560
Mwmber of thares outstanding at the end of the financial year S0 7124580
Class [EHF hedged) |-X-anc
Hurnber of thares oulstanting at the begrining of the financial year 219 742.0300
Bmber of shares isued S0 488 7580
turmber of shames redesrned 74 5818960
Mmber of thares cutstanding ot the end of the financial year 235 B4 B0
Class (EUR hedged) 1-X-a0c
Burnber of shams oulstantirg a1 the begriring of the fnancia year 13 D00, 2590
Hurnber of shaes isued 148 553.0950
Mumber of shares redesrmed A6 453 0850
Mumber of thares cutstanding ot the end of the financisl year 115 1002590
Cass K-X-por
Musnber of shams cutdandedg sl the begnnng of the fnancial year 119 362 4000
Purnbser of shams isued 12 315200
marnber of shares redesmed 0.0000
Mwmber of chares outstanding at the end of the financial year 132 1771600
Class PBAG mdistt
Humber of shares oulstanding at the begnnng of the finandial year G0 679810
et of shanes isued 23 245 6330
turnber of shames redeerned 1 3200810
Mismber of thares outstanding at the end of the tinancisl year 5% 608 SRI0
ass Pemor
Mumber of shames culdandeg at the begnrang of the inandiad year 256 (26060
Hurnber of shaes isued 41 454 2580
Humber of shares redeemed Pl 4383670
Mumber of thares cutstanding ot the end of the financisl year 217 DAN.THT0
Case {CHF hiedged) P-ace
Fhurnber of thams oulstandeg it the begnring of the Branciad year 136 431, 1120
Furnber of hams dued 7 1881800
rrnber of shares redesmed -4 8803330
Mumber of sheres outstanding at the end of the financial year 118 748.9550

256
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[al1td P-radist
Humnbee of thams oulstanting ot the begrining of the financial year 1 137 564, 7250
murnbeer of shames isued 577 IS6.6360
Furnbee of dhaes redeemed =351 179 PRS0
Number of shares outstanding at the end of the financial year 1363 641 5560
Cass |ZAR hedged) Pamdist
Hurnber of shams oulstantirg a1 thie begriring of the Enancia year 0.0000
murnber of shares isued VG 287 5270
Hurnbes of dhaes redeirmed CLOG00
Number of thares outstanding at the end of the financial year 16 2475270
Cass Q6% -mdist
Murnber of dhags outanding &t the begrining of the fnancisl year 9 L0 0930
mumber of shares isued a2 I7Ed
murnber of ghaes redemed 11 6070050
Mwmber of thares outstanding at the end of the financial year a0 2670040
[al 1] Q-nee
Humnber of thares aulstanting 8t the begrining of the financial year 53 3331700
Murnber of shans isued 76 FI0ASTD
murnber of shares redesmed &7 D61 2290
HNumber of shams outstanding at the end of the financlal year 1067 Ba2 2580
Class [CHF hedged) Qe
Hurnbee of shams oulstantirg at thee begriring of the Enancis year 150 824.0710
Murnber of duaes i 4 0Fe 8000
urnbee of dhas rededmed 22 153.7540
Number of shares outstanding at the end of the financial year 132 FETHD
Cass (EUH hedged) C-ao
bunber of dhares ouldandng at the begnreng of the finandial year 16 8273040
PFurnbsee of dham isued 3 327 2650
murnber of shaes redesmed 1 613.5600
Mwmber of thares outstanding at the end of the financial year 16 5410130
Class G-mdist
murnber of shames oulstanding at the begnnng of the financial year 61 3866530
Brnber of shaes isued 43 987 0610
murnber of shames redeermed 1 6376800
Mumber of thares cutstanding ot the end of the financial year 23 £96.0340
Class Xm0
Hurnber of shams oulsantieg a1 the begriring of the Enancis year 27 2503860
Murnber of daes s 18 446 0000
mumber of shares redeermed B Ga7 9010
Mumber of thares cutstanding ot the end of the financisl year I7 pAROTR0
Cass Ueg-Ukdist-mdist
bunber of dhares ouldandng at the begnrng of the finandial year 02 0000
Furnbser of dham isued 9910000
Brnber of shames redesmed L0000
Mwmber of thares outstanding at the end of the financial year 1 ES3.0000
Monthly Distribution’
LRES [Lux) Bend SICAV - USD High Yield [USD) Ex-Diats Pay-Dhate Cumency Amcdint pir thane
P64 rdist 1662000 15, B2l L&D Gag
P-63-mdi 1072020 15. 72020 LED G40
P-B%-mdig 1082020 13,8 2000 LED 042
P-6% mdist 1082020 15,9, 2000 LA0 a2
P-E%-mdig 12102020 15102000 LED a2
P midast [0 Befurdn) 13002000 LED o4l
B8 rdet IRV 22020 V5. b2 2000 LED 43
P-B3E-rden 1102021 1402021 LED 043
P-B%-rdet 1022021 16.2.2021 LSO 043
P-6%-ritde 132021 1532061 LED 43
P mdast 124200 1542021 LED [LEF]
P63 mdst 185202 135201 LED Ga3
Pemis 1562020 B.62020 LED [ 1]
Pmiksl 15,7200 o Ta2te0 LED .46
Pt 1182020 2082000 LED 046
Pormichsl 15,9.2020 18.9.2020 LED .47
Pomiksl 15002020 20200 [811] .46
ks 16.11.2020 19112020 LED 04
Pemikist 15,0 7.2020 120 L50 a2
P-mchs1 15,1.2021 2001320210 LED a2
P-rrchsl 1522021 182 2021 LED a4z
Pomidsl 153200 18.3.20210 LED [1¥ g
Pkl 15.4. 2029 20420240 LED 042
Pk 17520210 20520210 LED [ -]
(ZAR g ed) P-rtdest 15, 102020 102020 ZAR a.70
(28R hedged! P-rdest 16112020 19112020 ZAR TG
(ZAR hecged) Pomdest 15, 12030 18,0 20 AR Bpa
(ZaR hdged) P-mdet 1502021 2002021 ZAR, 8.15
- o e §
UBS [Luoch Bond SRCAY — LISD Hagh Yield [LEDG
Anrual report and audied financial satements s of 31 May 2021
Tha rctes are 2 miegral part of the Snancal Satements 257
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UES [Lux) Bond SICAY - USD High Yield [US0) Ex-Date Pay-Date Currency Amount per shame
{248 hedged) P-radis 15,2 2021 18.2.2021 AR B.12
{ZAR hedged) P-rdid 15, 32021 1832021 ZAR a0
{268 hedged) P-rdis 1542021 204 2061 ZaR a.08
{Z4R hedged) Prdis 1262021 20.5.2021 ZAR B.5%
6% mis 10 B2000 15 B2 LD [
O-65% -mist 107 2000 5. 7 2o LED 047
6% sl 1082020 13.8.2000 5D 050
D-65%-mdisn 1092020 1592000 LED 050
6% -mis] 1z, 10.2020 15, 102000 LED [
5% st 200 1302000 LS50 [R5
B % madist 10122020 1, 12 2000 LED ED
8% st 120 18,0.2081 L&D 51
6% miist 2202 1622021 LED 051
O 6%-rdif 132021 1532001 LED D50
6% midist 124200 15.4.2021 L&D ©.50
6% -risy 10,5201 13,5 2001 LED 0.5
Crrdisy 15.6.2020 1862020 LE0 054
Cermifist 15, 72020 H.TI0E0 (8:1] 054
Crrndist 1782020 2082020 LES hsa
Crrndist 15, 9.20.20 1882020 LED .54
Crrndis 15.10.2020 20102020 LED 053
Crrndis 16.11.2020 19, 112020 LIEE D48
Crendia 15.12.2020 18.12.2020 [0, 4] 045
Crrndigy 15,0.2021 20,1202 LIS L)
Crrndis 15, 22021 B0 IS0 [
Cemiat 15. 3,208 1832621 LD .45
Crrdis 15,4.2021 042020 LD A
s 1252021 2052020 (W] .45
Lt iy 15, 72020 20T 00 LIS 4714
Lh-Liidist-rdist 178,300 2082020 (252} 4492
LI LIt rodist 15.9. 2020 18.5.2020 (5] 4382
Wb Ldist-mdist 15, 10,2020 20102020 50 2323
it rdist 16,1500 19200 LD 3782
LUt rrdist 15.12. 2020 18122020 LiSD 5189
L Lnidist-rdist 15.0.2021 20,0.2027 50 2393
LISt oSt 15.2. 30210 1822021 LISD 4157
LB Lncdist-rivdist 16,3, 101 1832021 LIED IrE
g Ldistmdist 154, 3020 a2 LSO 2430
L st mdist 17.5.2021 2052020 (W] 380
LS (L} Bond SIC R0 —USEr Migh Yield (US0)
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Notes to the Financial Statements

MNote 1- Summary of significant accounting
polides

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarised as follows:

a) Calculatan of the Net Asser Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attnbutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A "business day” is a normal bank business day in
Luxembaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indvidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respectve subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“Mon-statutory days of rest”™ are days on which banks
and Tinancial institutions are closed. Furthermaore, for the
subfund UBS (Lux) Bond SICAY = China Fxed Income
{RMB}, days on which the stock exchanges in the Peo-
ple's Republic of China or Hong Kong are closed ane not
deemed business days for this subfund.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the 1otal num-
ber of subfund shares in arculation, taking into account
the fees charged 1o that share class.

b Valuaton pancples

- Liguid funds = whether in the form of cash, bank
deposits, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
declared or accrued interest that has notl yel been
received — are valued at ther full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consgeration @ deduction that seems appropriate in
order to portray their true value.

- Securities, dervatives and other irvesiments |isted
on a stock exchange are valued at the last known
market pnces. If these secunties, dematives or other

276

assets are listed on several stock exchanges, the |ast
avaiable price on the stock exchange that represents
the major market for this investment will apply.

In the case of secunties, dervatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market among securities traders
exists with pricing i line with the market, the
Company may value these securities and investrments
hased an these prces,

Securities, dervatives and other investments not listed
or a stock exchange but which are traded on another
regulated market which operates regularly and s
recognised and open 1o the publc are valued at the
last available price on this market.

— Securities and other investments that are not lsted
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 10
other prnciples chosen by it in good faith on the bass
of the likely sales prices.

- Denvatves not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a derivative 15 available, the plausibility of the valu-
ation price obtained wll be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the denvative is onginates.

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor underiakings
for collective investment (UCIY are valued at their last-
known net asset value, Certain units or shares of ather
UCITS andfor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisar (value
estimation).

- Money market mstruments not traded on 3 stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
money market instrument, the interest rates nearest
the resdual matunty are interpolated. The interest rate
calculated in this way is converted into a market price
by adding a credit spread 1hat reflects the underlying
borrowver.

— Securities, money market instruments, derivatives
and other assets denominated in a cumency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

UBS (L) Bond SICAY
Ao repert and audied fnancal fatments as of 31 May 2001
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imidway between the buf and offer rate) known in
Luxembourg or, f not available, on the most represen-
tatve market for this currency,

- Fmed-term deposits and fiduciary investments are val-
ued at their nominal value plus accumulated interast,

= The value of swaps 15 calculated by an external ser-
vice provider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. in some spe-
cific cases, internal calculations {based on models
and market data made availlable by Bioomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respective security
and are determmed pursuant to the applicable
UBS Valuation Polecy.

The Comiparny is authonsad to apply other generally recog-
nsed and venfiable valuation cnteria in onder to adhieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accordance with the
aforementioned mequlations proves to be unfeasible or
Inaccurate.

I extraordinary circumstanoes, addional valuations can be
carned out over the course of the day. These new valua-
tions wall then be authontatve for subseguent issues and
redemptions of shares,

Due to fees and charges as well as the buy-sell spread
for the underdying investrments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
met asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directars may at its own
discretion make a dilution adjustment to the net asset
value pershare.

Shares are generally ssued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irespective of whether the subfund 15 in a net sub-
scription or net redemption position on the relevant valu-
ation day. if no trading © 1aking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 5 apphed. The ar-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Cirectors. The reguirement to camry out a dilution adjust-
ment generally depends on the scale of subscrptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carny out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscnptions) or remaining shareholders (in the case of
regdemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

UBS [Licd) Bond SICaY
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— a subfund records a steady fall (i.e. a net cutflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriptions relatve to its size;

—a subfund shows a net subscrption or net redemplon
position on & particular valuation day; or

—In all other cases in which the Board of Direclors
believes a dilution adjustment is necessary in the inter-
esis of the shareholders.

When a valuation adjustment s made, avalue s added 10
or deducted from the net asset value per share depend-
ing on whether the subfund 15 in a net subscnption or net
redemption position; the extent of the valuation adjust-
ment shall, in the opimion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i)} the estimated d-ask spread for
the assets in which the subfunrd invests. As some egquity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/or valua-
tion date in exceptional circumstances (e.q. high market
volatility andfor hguidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representatve of the prevailing
market condtions and that it is in the best interest of the
shareholders. This dilution adjustment will be caleulated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the temporary measures
are introduced and when they end.

The net asset value of each class of the subfund s cal-
culated separately. However, dilution adjusiments affect
the net asset value of each dass to the same degree in
percentage tems, The dilution adjustment s made at
subfund level and relates to capital activity, but not 1o
the speafic circumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology s
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the period, this can be seen from the
Muost important figures of the net asset value informa-
tion of the subfunds. The issue and redemption price
pershare represents the adjusted net asset value.
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o) Valuatran of forward forergn exchange coniracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

di Valvatron of financsl futures contracts

Financial futures contracts are valued based on the lat-
o5t available published prce applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gams and losses are recorded in the statement of
operations. The realized gaing and losses are calculated
in accordance with the FIFQ method, ie. the first con-
tracts acquired are reganded as the first 1o be sold,

&) Valuation an opirons

Qutstanding options traded on a regulated market
are valued on the settlement price or the last available
market prce of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked 1o market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents, The realized gains or
losses on options and the change in unrealzed appre-
ciation or depreciation on aptions are dedoased in the
statement of operations and in the changes in net assets
respectively under the positions realized gains (losses) on
options and Unrealized appreciation (depreciation) on
oplons,

Options are included in the investments in securities.

) Far Value proang princple

The fairvalue pricing principle applies for funds with main
imvestmients in Asian markets. The fair value principle
1akes into accourt important movements not reflected
in the last available Exchange clasing prices, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value 15
then calculated based on these re-evaluated prices. The
farr value pnnople 1s applicable only in case the dewation
of a Fund specfic benchmark exceeds 3%,

o) Net realized gans (fosses) on sales of secuniies

The realized gains or losses on the sales of securities
are calkulated on the basis of the average cost of the
securiies sold.

hi Conversion of foreign cumencies

Bank accounts, other net assets and the wvaluation
of the imvestments in securiies held denominated in
currencies other than the reference currency of the dif-
ferert subfunds are converted at the mid closing spot
rates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date, Gain or loss on foreign exchange
is included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the differemt subfunds
is converted at the mid closing spot rate on the day of
acquisition,
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1 Accounting of secunties” portfolio tramsactions
The securties” portfolio fransactions are acoounted for
the bank business day followang the transaction day,

13 Combined fnancial statements

The combined financial statements are expressed in
USD. The various items of the combined statement of
net assets and the combined statement of operations
at 31 May 2021 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
foflowing exchange rates,

The following exchange rates were used for the
conversion of the combined financal statements as of
31 May 2021:

Exchange rates
W 1 = CNY 6 360600
USD 1 = ELR 0817836

k] "Mortgage-backed securnbies”

The Company, in accordance with s invesiment pol-
cies, may invest in “morigage-backed securities”. A
“mortgage-backed securty” £ a participation in a pool of
residential mortgages which is consolidated into the form
of securties, The princpal and interest payments on the
underlying mortgages are passed through to the holders
of the “morgage-backed security” of which the principle
redices the cost basis of the securty. The payment of
principal and interest may be guaranteed by guas-gov-
ermmental agencies of the United States. A gain or loss
is calculated on each paydown associated with each pay-
ment of principal, This gain or loss has been included in
"MNet realized gain or loss on sales of securties” in the
statement of operations, In additon, prepayments of the
underlying maortgages may shorten the life of the secunty,
thereby affecting the Company’s expectad yield,

#} Recenabie on securities sales,

Payabie on secunties purchases

The position “Receivable on secuntes sales” can also
include recevables from foreign currency transactions.
The position "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netted,

il Swaps

The Company may enter into inferest rate swap
cantracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class financial institutions that specalize in
transactions of this kind,

Changes in unrealized profits and losses are reflected

in the statement of operations under the changes in
"Unrealized appreciation {depreciation) on swaps"”.

UBS (L) Bond SICAY
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UBS {Luxh Bond SICAY — 2023 (USD}

aximum
the statement of operations. sl
pa.
) Cross-subfunds invesiments Shary ciaaar Wiy
As per 31 May 2021 the subfunds of UBS {Lux} Bond 5" inthes nane 0.470%
SICAY — Emerging Economies Local Currency Bond  share dasmswin
(USD), UBS (Lux) Bond SICAV - Floating Rate Income  ZWA1T in thesr name 0.540%
{USD}, UBS (Lux) Bond SICAV - Global Dynamic (USD),  Shwredassswih
UBS (Lwé) Bond SICAY — Multi income (USD), UBS (Lux 5:‘:; ;;::‘:"::” L
Bond SICAV — Short Term USD Corporates (USD), UBS & a3- in their narne GAI0%
{Luog) Bond SICAY = USDr Corporates (USD) and UBS (Lux) S dares wih
Bord SICAYV — USD Hegh Yeeld (USD) had the following 16" in ther name 2.115%
investments in other subfunds of UBS (Lux) Bond SICAV:  Share dasseswath
154" in b name . 000%
LB fLucx) Beanel SICAY Amount n USD Share dasses wah
- [Eenerging Booromie Locsl Curnency Bond [USD) “K-1* i thesr name O6D0%
{5 [LL0G) BOMD) SICAN — ASIAN FIGH YLD (U500 U-N-ALC TOLIE1550  Chars devers with
Tistal TORV4TE5)  “K.8" in thelr name &0 15%
Share dajes wath
LIES fLux] Besnel SICAY - Flaating Fatn Inoarms (USD]) Amaunt o LISD s::n :a;:;_‘::? e
{5 (LG BOMD SICAV — ASIAM FIGH TELD L1500 U-X-ALC TETRE o e 1.000%
Total 778 73881
Share dasses wiih
“F~ in their name CB50%
UIES flacs) Bond SICAV - Global Dyname {USE) AmountnUsh  Shert diseswih
{5 LK) BORD SICAY = MLILTI 188 CRAE (LIS L-ALC SM7Ew0n O 0 ihew name C.E00%
Total % 3T 559,00 Share dasses with
“L-ET i Ui nafme 0.000%:
’-"'::-“‘? w":“ i rcomna M“:Jm -"""“'-'“"'";'5“ LIBS {Lux) Bond SICAV — 2024 (USD)
L5 (LG BOND SICAV — ASIAM HIGH VELD [LISE) U-X-ACC 1085 127,85
= TR {(until 12 December 2020)
faximum
LIESS fLun) Branel SICAY — Shoet Tenm LSE Corportes (LS0) Amount in LISD “":
WS L) R0 SICay -
— SHORT DURATION HIGH YIELD SUSTAMABLE (USDH1-%-ACC EMa 1m0y Share daisswih )
— S b inther name 0.430%
Share dases with
“1=41" i ther name 540%
LIS fLace) Bownel SACAY - LS D Corporates (USD) Amount mUSD  Share casass with
LSS5 (LK) BOMD) SICAN — MLILTI INCOME (LS00 U-X-ALC 1T 1AL in their name 0. 80%
Tirtal TETEITO0  Share daseed wilh
“1443" in thet marme C.420%
Share classes walh
UIES fLux) Basnel SICAY — LISD High Wislel (LSO At i USD =|18™ i thesr nams 1 15%
USIE (LUK BOMD) SICAN - ASUAN FIGH WELD [LIS0) U-XCALT T3T26T57  rare davars vt
UHE (LK) BORID) SICA - RALILTI (902 ORAE LISD) L XGAEC EMTSH00 =0 in their rarmg 0.000%
Total [EL R E T R —
“K-17 in thesr nanme C.600%
The total amount of cross subfund investments amounts  Share dasses wath
10 42 509 870.91 USD. Accordingly, the adjusted com- s:: .': ”’*":r gH%
B 5  Oasses
bined net assets at the end of the financial year are  ZFES™0 P
27016 270 521.36 UsD. TR
“N" in thisr i 1.000%
Share dasses with
Mote 2 - Flat fee “F* in their name 0.650%"
Share dasses with ;
The Company pays a monthly flat fee for each shareclags 297 their name GBS
calculated on the average net asset value of the subfund as  Share dasseswah
chayrini tha abie balor U-K" in their name C.000%
* LS ol Mo SACAN - 2000 SO Blan D00 ¢ D O 390NN,
A0S i ot 5T - 2004 ORA D Slan 0 EODS ¢ D O TO0N
UBS [Lucc Bond SICAY
Anrual report and audited financial satements s of 31 May 2021
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LIBS {Lux) Bond SICAW — 2024 (LUSD) LIRS {Lux)} Bond SICAV - 2025 | (EUR)
{Since 20 December 2020} (Since 20 December 20200
PAximm PAnimUm PAnximum
flat fem fint foe fiatfoe poa,
puB. P tor share clases
Sharg classs with AR Thadied
“F" in ther rame 0.420% In thetr narkis
TR Share dasses wilh
e b osaps  F" i thee name 0.750% 0.280%
Share dassed waih
e cha with
Pk i b 04g0% DAL in ther name 0.300% 0.330%
Chare chasse s with Share o asses wih
R v thair s pasps  "HA2* intheirname 0.780% 0.310%
Shari chassia wilh Som ol s il
L pies 637 in thar narme 0.250% 0. 280%
Chare chasses with Share dasses wih
e mﬂs:: furme coposy 87 their name Q.065% D.065%
Share o asses wilh
Eﬁ’.‘m‘f:ﬂ gesos  CHAS in thi nam D.000% 0.000%
Share rlasses Wil Share dasss with
byl Giis  "E-17 i the niane 0.350% 0.380%
Sharp chasses with Share dagss with
‘u:-;‘{m?:u' I oo0% K47 n the name L.065% 0.065%
Sharg dastes walh
Erf:ﬁsm Lopos KRS in thar pame .000% 0.000%
Share dasses wiih
b il ords N7 ther name 0.550% ©.600%
re—— Share dasses wiih
hosrtsreylrild gsso% P in their name 0.450% 0500%
Share asses wih Shame dasss Wil
"U:-::‘{m ::rnune gopo%  [Q7intheir name .250% Cat%
Share dasses walh
-5 i their riame 0.000% 0.000%
JBS (Lux) Bond SICAN = 2025 | (EUR)
& S e € UBS (Lux) Bond SICAV - 2025 | (USD)
[EEEL AT Maximum
Maximum P xireim Hat fee fint foe pun.
I o b, R s e
A s pes
Tﬁrrz:- in their name
Share dasses wih
Share classes with “F* in thew name 06208 0.650%
B in thist naeme 0.620% 0.650%
‘Share chasseiwith Thva MBI DLa0%
“1a) * in their name 0.540% 060 J::ﬁm DA
E:;fm‘:““ s abi0n AL inther mame e C610%
- Share dasses walh
‘f::; tm\:ﬂh G ossos A in thew mame [.520% 0.550%
- Shary classes wih
EE?*“:::““'" R i oL ther name 0.115% 0.115%
L L 2 Shart clasars waih
‘-j:_';ff :t“—*“:‘r Wil z b UK miheir name 0.000% 0.000%
: Share o asses wah
Share chisses with s g ; .
1" in their name 0.800%" 0.830% sfﬂ; : "““:hm SENS Sann
'E:‘;‘_"‘-'”‘“*““" T o -na-.mmm (115% G115%
St . e
e X" in theer rame C.000% 0,000%
“E-X° in 1heir
E-X"in name 0000 CLD0O % T T
f:iff:ﬁf::"ﬂt : Lason  _N7inther name 1.200% 1.250%
: - Share dasses with
‘f:f;fgﬁﬂ“lh . Lipow T e name 1.050%* 1.100%
- ol Lo - Share dasses with
_Q;"‘j‘mﬂ*mﬁ* gl s ooy O ntheir name 005! 0.850%
Share o aaed wath
‘-"r; m‘:‘““ " bopow KT in thed name L000% 0.000%
ksl = i e na | DOCr8e

“ S i Boad! SICAN - 025 BT L R DUBDON 1T 0L B30%
£ e Bl DAY o PO T U M 1 S0 FUTT D R B,

&80

* IS [l Boad SICAN - D25 HUOE e GUBI0R F 0T 0 KR0%
4 U uand Bosd TICAY - DTS BUMDE ey ¥ OSIRFEH00d PO
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LIRS (Lux Bond SICAY - China Fixed income (RME)

Maximum Pm cire e [TrE Maximum
fint fee flat fee poa. flat fee flatfee pa.
p.a. tor share classes pa tor share classes
with “hedged™ with “hedged™
im thesr mame in thedr mame
Share classgswith Sharg dasses wath
“E° i i rame 0520% D550 “F= i 1 e L5505 0 S80%
Share classes wih Share dasses wilh
“1-A1 " i thier nane 0.680% 07105 =141 in Lhsr narne LL650% 0.680%
Share classes with Share dasses with
A2 " in their name 0620% L5505 =142 in her name CLS00% G.630%
Share classsswath Share classss with
“lA3 " in their name 0520% (.550% 143" in their name 0550% 580%
Share chagaed wath S Iusre ol Ao walhi
“HB" n their name 0115% 0.115% |4 & thieir nams CO80% 0.1 80%
Share chasdgd wath Share classes with
=kX" i lheir name 000 0000 % =14 in their name CLOG0% £ 000%
Share cladded wath Shdre o dddnd wath
“E-17 in their name .200% 0.8930% “K-1% in ther name ] 09 30%
Share chassrs wath Share dasaes with
“E-87 i Bhedr Aane L118% G115 *E-0 i e nanne 180 O VB0%
Share classes with Share dasses with
“EX7 in their name L.000% D00% “K-X" in ther name G000 C000%
Share clases with Share o asaes wih
ST in 1R name 1,508 18005, "N" in e name 1 400% 14808
“Share classes with Share dasses wih
B i el hame 1. 4003 1.450%; “P* o thear mamie 1160 1.Z200%
Share classes wah Shame dasses with
=07 in thier name 0.800% 0.850% "0 i thielr fame 0 rs0% 0.B00%
Share dasses with Sham classes with
“LLK" in e name 000% 000% “LkX” in thelr name G000 G000 %

UBS {Lux) Bond SICAY
= Asian Investment Grace Bonds (USD)

Mnximum Pz xirewm
fint fee flat foe pon.
p.a. for thare classes
with “hedged™
in their name
‘Share classes with
“F" in hisr neme 036076 03005
Share classes with
“lA1 " in thedr nane 500% (.530%
Chare chasseswih
"2 " in Their name aslie DLaf0s
Shware chassed wilh
“lA3" in their nanme 0.360% 0.3%0%
Share chasfes with
"B in their name 0.065% D065 %
Share chagsed with
=12 in their rarme 0.000% CUD00 %
Share classes wih
“E-17 in thear name D.E00% L6305
Share classes with
“E-87 in their name 0.065% LDES%:
Share classes wah
“E-X° in iher name 0.000% 0.000%:
%hare classes wah
ST in 1 name 1.750% 1.800%
Share classes with
“F* i ther nansg 11405 1.190%
Share classeswith
“07 in ther name 500 0.650%
Share o asrd welh
“URKT in e name L.000% 0.000%
LIBS (Lo} Bond SHCaY

Anrud report and pudited financial fatements o of 31 May 2021

UBS {Lux} Bond SICAY = Convert Global (EUR)
{until 19 December 20200

[TTE Maximum
flat fee flat fow pua.
P tor share classes
with “hedged™
In their name
Share dades wiih
“E” in thew name CAB0%' G508
Share oasoes wih
“1-81 in heir name CLB00%: 0.630%
Share oasses wilh
“1-42° bn Ueer mame L.560% 0.5090%
Share dasses with
“1-43~ in hedr narme (R T 0 510%
Share dasses wiih
“1-8° o thisr nang C.O65% 0. DES %
Share dasses wilh
SI-R" i U e CLO00% 0.000%
Share dassss with
“K-17 in their name LGE0% 1.650%
Shire dagies wath
“EA8" i thesf name DLDb5S% DDES Y
Share dasses with
“K=X%" in ihesr name DGO0% G 000%
Share dasses with
"N" in ther name L100% 2.150%
S o Ao walhi
=B in their nans 1 A00% 1.850%
Shuare o asos wilh
“0* m ther name 0900 Coos08
Share dasses wilh
“UX" in iheir nams DO00% . 000%

* S il Benmll TICAY = Covwaiet o ksl (TR Mn G RBEC, /100 5 i),
* o (el Mesmll IEAY = Covwae Globad [TUT A4 6 590% /IR BRIGW,
¥R (sl Bl LICAY - Covvrt 0 obal (IO B 0900% ¢ 1012000 %

81
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LIBS {Lux} Bond SICAV — Convert Global (EUR) “m ﬂmﬁm
¢ pa.
{Since 20 December 2020} e b s
with “hedged™
Maximum Pz ximsm In their name
ﬂ“:'; fnn'::lr:-f:r:; Share dlasss wilh
with “hedged- 0F i T Al Lo980% 1.030%
intheir name  $NaE dassEs with
r———— L™ i 1P S D005 0. 000%:
“F" in ther name E00%! DU530%
e UBS (Lux) Bond SICAV
11" in their nane 0.850%¢ 0se0%'  —Emerging Economies Lacal Currency Bond (USD)
Share classes with ;
“1A2* in ther nane 0. TR0 0. 70 PR Maximum
Share dasses with fist tee fattee pa.
“LAT" int thidr name 0.500%* 0.530% Pl fn:“sl::-_r;:dhn;_‘:
Share classes wiih In ﬂ'.irr:ruln
“HB* m their namg 0.055% [0E5% T——
Share classes wilh e
“1" it their rarne 0.000% 0.000% 5;!":"":"; i SIN0%
B ClassEs
‘Share classes with e
K17 i thesr rian 1.080% 1L110% 5:_:' U'" mﬁ"' o L
® clasies
Share chissswith apg
“E-8" in ther name 0.065% 0U065% 5::1 d:r“::’m baeom L
Share chasies with H
“k-5 in ther name £.000% D.O00% 5:_:3.;" mm E e
® classes
Share classes with e
“M™ i n LhEr name 2.100% 2.150% S:':'r: mmr;&:& EE SHee
e
‘Share classes with g
=i thaic 1 B0 |50 s::'ul::::xt G000 G 000%:
Share chasses with pth
"G in ther name 0.300% D.950% n’:g :;":::m”"‘ DH0% 0.930%
Share clasaes wih & =
R s G ek o Dopgs K87 inthe name 01185 Q115%
Share dasses with
G Rl B A . Copeoan G s Mia 0. 504, 171 0,30, "K=X" in ther name L000% G000%
e T ) Share dasis
4 WS A Boad S IEAY < Covva s Olomal RN Mia © T30 7 1110 400 “N" n ther ramg T, Folisg 1,800%:;
LS B WY = G (lomal T Miun £ JEN 4 111 3 500%,
'_Wﬁﬂhﬂil:ﬂ1ﬂﬂiﬁmil'=ﬁ Begs D 600N FITTO RO Share dasses waih
LS i Bl Y - Coevops Gl [0 Maw O B35 0100 319%, _P..“mr i Lm 1553%
Share dasses with
LIRS {Lux) Bond SICAV 00 i thekr name £LB00% 0.850%
~ Emerging Economies Corporates (USD) Share dasses with
-3 hedr name L0005 0.000%
Mnximum B ximism
fint fee Hat foe pon.
p.a. for share classes UBS {Lux} Bond SICAV
with hedged-  — EmMerging Markets Bonds 2021 (USD)
In thedr mame
Share thasseswath [LLE LT FMagimum
~F" in ther rame G650% 0550% fint fee fisttee pun.
Lhare chassed with e m’::ﬁ:
kAL ™ in their name 0.750% 07RO i thalr ks
Share classgs wath
i : Share dasses wih
b2 " in their rame b.700% DI30%  Lpe iy thew name D420% 0.450%
Share cladded wath
P i Share dasses with
P B i o O880%  -1.a)1= in their name 0.540% 0.570%
S hare cRassRs wWith
e Sharg dasies with
HB* i thind fufrid L118% L1155 A2 oy LT MAME {4805 O510%
Share classes with
bl i Share dasses with
37 T Faleng bl DOOO%  -1a3" in their name D.420% 0.450%
Share chasses with
A1 Share dassgs with
s"" i Wie g 1.020% LOS0% =g in their nams 0.115% 0.115%
hare classes with
s Share o asiet with
SK-& 1 Bhisr fand D115% 0115% 1~ I {hsgir narme 000 0.000%
hare classes wiih
el Shire o asses with
-2 im LFer pamie 00003 0000%: “K-17 i thei name CLEDOM 0,630%
Share classes with
ke Share dasses wilh
M* i their name 2.000% 2050% . o i their name 01755 01158
Sharg classis with Shure dlasass wilh
P N thieir nanse 1.800% 1.850% X" i Their e (0005 0.000%

P
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Mpxdmum Bz L Maximum MasiFnurm
fint fee fiat fee poa. fint fee Hat fee pa.
PB for thare clatses [X8 for thare ¢laties
with “hedged* with ~hedged”
In thedr name In their name
Share chasses with hang Classes with
“H" if A fdrng 1.000% 1.D50%: “E-17 in ther fami 0. 8008 A0S
Share classes with Shane Classes with
P i Nae L.E50% 09005 “EAB® it Al 0115% G115%
Share classes with Sharg dases wh
0 in thes rame 0 EDORS I 50, "E-X" i their namt 0.00Cr% 00 Do B
“Share classes with Shane Classes with
LUK i e nkme L0003 00005 “N® m thiar nami 1.200% 125005
“hare classes with
LBS {Lux) Bond SICAY “F" in thisr nans 1.050%" 1. 000 %
— EUR Corporates Sustainable (EUR)* shar dases Wi
po ¢ :l "7 in thiar name (0.800% 080 %
MARmUm Je— hare dages wih
fint foe ﬂ:fnp.u LR i e name 0.000% 13000 %
PR forshare classes - wuw 030w rin cecom
with “hedged™
in thedr
v — = e uss {Luncy Bond SICAY = Fixed Matunty Series 1 (USDH
“F= in theer narme £.360% pasgs  (Since 20 December 2020
Share chasies with
“LAT* int T narme 0.500% 0530% H:T ih‘l::"'-'r"
Share classes with “m b i i
“léd ™ in thisr rane 0.450% D.480% ’ with “hedged
Share classes wih in their name
“kA3" in thair name 0.360% Lt R —————r
Share thased with “F" i their name 0.350% 0. 330 %
“FB” I their name 0.065% DO65% Qo asmes with
Share chasses with “I&1 N e name k(g A%
“IX" i heir rame 0.000% DOCO% e classes with
Share classes with “1+Ad” in e name 0400% G40
“E=17 in their name 0500 s ST ——
Sharie chasied wilh “1&3” 0 e name 03nb% G330%
“K-8" in thedr name ©.055% C065%  Grare classes with
Share chasses wih =18 in ther nams 0.065% oS %
“E-X° in 1har name 00003 D00% ham clhsses with
Share classes with S5 an thedr name 0, D00 000
“W a1 name 1. 750% 1 8005 hare dases with
Share classes with “K-17 in e name 0.450% 0430%
P thiin nans 1.040% 1.150%: Diaie dasai Wil
Share classes wih “K-87 in the name 0.D65% 0, 0055
“Q° in e name LB00% G650 Ghare Cases Wit
Share dasses wah “E-X" in their name 0.000% 0000 %
“U-K" in thew name 0.000% GOO% g e with
* fgrorapely U (ian] Bowd THAW - 1L Comgom inws B 00 “HN™ = the nane 05005 0850
Sharg clases with
LIBS {Lux) Bond SICAY - Fiied Maturrty Series 1 (USD) —F" Wi thew name 0.680% et
ntil 19 Decombar Sharg clases with
'|:l.| ul 19 be E‘}EU‘} “0° i thiar name 04505 500%
Share classes with
Mmximum PAs ximism
P flat fee pa. “L:K" in iheir name eD0% 0. 000%
p.n Hor share classes
with "hedged” | RS (| ) Bond SICAY - Floating Rate Income (USD)
in thedr mame
Share classedwith [y T— [
“¢= in ther rame iE20% 0850% i Py
Share chded wilh . tor thare ¢lasses
“RAL " i Thesr name 0.5620% DE70w with “hedged™
Share classeswith in their name
“&2 " in their nane 0.580% O510%  Share dasses with
Share cEEE Rl “F" i hir riane 0.550% 0.530%
“IA3 " in their name Goil% 0550%  Share dasses with
S hare rEsses with 141 In e name 0.650% G300
=B i their nams ©115% ERL-L Tharg dases with
Share classes with “1-82° i Tl nambE 0.630% DE30%
“kX" i heir name G000 0000
LIBS (Lo} Bond SHCaY
Anrud report and pudited financial fatements o of 31 May 2021
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Mpxdmum Bz L [LLE T Maximum

fint fee Hat tee pa. Hat tee ot fee poa.

PB for thare clatses P for shiare clates

with “hedged™ with “hedged™

In thedr name In their name
Share chasses wath Share dasoes with

“A3" i théir REme [ D580 “1-42% iy 1hiar farme DEDO% 0630%
Share classes with Share dasses with

SHE® i i il L.065%: LB 5 “1-43" i Uhar fame LS50 0.580%
Share classes wih Share dasses with

“1A" i e rdme 0000 D000 8% i thesr nansg CUDEL & DDEG S
“Share classes with Share dasses wih

“E=17 o thesr mamt D.900% CLO305%; “1-C% i APr naeme C.DDOS 0.000%
Share classes wih Share dasses with

“E-B" & thesr name 0.065% 01065% “K-1" in thet name 0.%00% 0.930%
Share classes wih Share cases with

“E=K™ in iheir name 000 0000% “K48" in thee name CL065% 065 %
Share thisded with Share clasdsd with

MW" 1 1hiar name 16003 1.650% “E=K" i Tholer mame CUDDO% 0.000%
‘Share classswith Share dasses with

“P" in their name 1.300% 1.350% “N" in thear name 1.750% 1.500%
Share chasies with Share dasses with

"0" in ther nams sl 0800% “P" in their name 1.&00% 1.450%
Share daseswith Share dasies wih

“U-K" in her name 0.000% C000%  “0° in their nams L.B00% 0.E50%
Sname dasses wah

“LkK” i their name C.000% 000%:

LBS (Lux) Bond SICAV - Global Corporates (LUISD)

Pnximum meimum  LIBS {Lux) Bond SICAY - Global Inflation-linked (USD)
fint fee izt fee pa.
P, Yor share claszes PR Bnximum
with “edged” fint fee fintfee pun.
Lol ol P tor share clastes
Share classeswith with “hedged™
“F" i Whisr Al L4400 D405 in their name
Share chasses with Share dasses with
“lAl " in Thier name 0.550% 0.580% “F" in thes rne OLa 0% 0. 450%
Share chasies with Share dasss wih
“lAd " in their nanve 0510% [L5a0% “|=41* in 1hedr name C520% 0.550%
Share thisses with Shuare olasas with
“lA3" in Their nanne Daalie L2704 142" in 1hgir narme DaB0% 0510%
Share classes with Share dasses wih
“B" n their name 065% 0.065% 143" in their name D% a50%
Share chass i with Share daddes wiih
“lX” in hsir rame 0000 DO00% "1 i ther name D065 % CDES%
Share chasses wilh Share o asees wilh
“E-1% in ther nang DE00% DEI0%  “1X° in thear name L0005 0.000%:
Share classes with Share dasses with
“E-87 i thesr nan D.065% 100655 “K=17 o thew nami D505 0.580%
‘Share lasses with Share dasses wih
“ERT in ther name 0.000% 0000% “K-8” in thee name DDES% 0.0ES%
Share chasses wih Share o asses with
“MS in 1 name 1, 7509 1.800% TE-KX" i thear mami CUDDOS C.000%
‘Share dlasses wih Share dasses with
“F* m thieil nanse 11405 1.190% “N™ i thier nam g 16005 1.650%
‘Share classeswith Share dasses with
“0" in ther name 0.600% 0550%  “P" in their name D.900% 0.950%
Share dasses with Share dasies with
SU-XT m e name L0003 G000 “QF n thiw name L.500% 0.550%
Share dasses with
UBS (Lux} Bond SICAV - Global Dynamic (USD) ZU-K” in their name 0.000% G.000%
Mnximum PABximm
fint fee Hlat fee pua.
P tor share classes
with “hedged™
In thedr name
Share classes with
“E= in thiesr rame 0ES0RE 0SB0
“Share classes with
SEAL " i Ther rane DESCA% DGO

a4

UBS [Lucck Bond SICANV
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LIBS (Lux) Bond SICAW LIBS (Lux} Bond SICAY
- Glabal 3hort Term Flexible (LSOH - Short Duration High Yield Sustainable (USD)
PAnximum PAzximim [LEE 1T PAsNimLm
fiat foe fiat foe pon. fint foe fiat foe pua.
[N for thare clatses P for share clases
with “hedged™ with “hedged™
In thedr name In their name
Share cRasses wath Share dasaes with
“F” in ther name 0.300% 0.330% “F" in thee name Ls00% 0.530%
Shire clasie s with Share dasss wiih
“AL " in Their rare D30 (£00%; “1+41* in 1hgir narme DED0% C6I0%
Share classes with Share oases with
“AZ " in their narhe 0.320% DLA70% 71427 in their narme L550% 0.580%
“Share classes with Share dasses wih
SHAT" i thedr mame 0.300%: O 3305 “1-43" i hEr narme LS00 CS30%
Share classes wih Share dasses with
“HB" i their namg .00 004a0% 18T N their name D.065% C0E5%
Share classes with Share dasses wilh
“1A" i U e D.000% CLDO0 “1C* i e name CLDD0S QL0005
‘Share classes with Share dasses with
“E=17 i thesr nane D470 D500 %% “E=17 o e nami MO0 0. T30%
‘Share classswith Share dasss with
“E-8" in ther name 0.040% 0.040% “K+8” in the name L.065% 0.065%
Share chasieswith Sharg classes wath
“E-K" i 1har name 00003 0000% “K-KX" ih T mameg 000 C000%
Share classes with Share dasses with
“M™ i n Lhr name 1.060% 1.710% “N™ in ther name 1. 750% 1.600%
‘Share classes with Share dasses with
“F" i their name a% GE70% P in their name 1.260% 1.310%
Share classes with Share clasies with
"7 in ther name 0490 0540%  "0° in their name L.ri0% o7 io%
Share o asses with Share casses with
X" e name 0.000% 0L000%: “U-3° i e fame C000% 0.000%
* ats 0 BRON /I BN
LIBS {Lux) Bond SICAY = Mubi Income (USD
UBS {Lux} Bond SICAY
Madmum Medmum o Term ELR Corparates (EUR)
it fee st tee pon.
pa. for chareclaeees UMM 18 December 2020)
with “hedged”
in their name PAnxdrmum Maximum
Share chasses wiih Tnt fre fiattee pu.
" in ther naeme 0.600% DEI0H P for share classes
Share classes wih ull:lh ﬂi'i.rd:md:
“lA1 " in their nane . Ol (730% TIp——
Chare chassgswith s o ]
T e N — 5:.,:;::!?:; 0:340% 0.370%
Share chasses wilh a " i
~1A3" in Their name C.600% 0630% 5:_: ‘;::“xm GAs0% i
Share chages with nlLaSE
“LE" in theirn o0855% 65 % 5:,:1,;;“4”““3“ DLt 04505
Share chasses with Pl
LR 1 TR C.000% 0.000% 143" in thear narme 034 0% 0.370%
Share classes wih e datat mnaruhi (L0
“K-17 in thear name 1,100% 1.130% i 3:::““ . i
Share classes with ek
“K-4" i ther name 0.065% ooms% - :;: o= Ll e
Share chasses with i
“K-3° in 1hir narme 0.000% 0.000% 5;.11 :‘ W\:::W D550% 0580%
3331
%hare classes wih e
=t in thir name 1,650% 1.700% si:; |I:|“ M;::" G D%
3331
Share classes with Rt
“F* i their nans 1.350% 1.400% sx ;rﬁ' Ll p00%
Share classes with =" i thgar pasmie GO0% 1.680%
“0" in ther name 0.800% 0.850% o < '
Share dassetwith S s Wy i
“URKT in e name C.000% 0.000% Al LE i
A G T IO
Pl W% FUE 3 1IN
LLT T T LR
1 Bt SICAY = S B BUN G povaion CIURL Wi © B0 S8 SH0%
Engo O 0 PG AR
UBS {Lud) Bond SICAY
Annual report and audited financial fatements o of 31 May 2021
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Mpximum Bz e [LLE T Maximum
fint fee fiat fee pa. flat foe flatfee poa.
P for thare clatses P for shiare clates
with “hedged™ with “hedged™
in thedr name In their name
Share cEasses with Share dasses wilh
0 10 this Funid DSD0REY D450 “18 " thisl i CUDEL % 6% 5%
Share classes with Share dasses with
LR i i A D000 D005 “1-M5 i el CLDDO0S 0.000%
* g 00N /T 50% Share dasses walh
“E-17 in thed fame DES0 05808
Share dasses wih
uBs {LU:_:I Bond SICAV “E-D® oh e narmt CLDES % 00655
— Short Term EUR Corporates (ELIR)
Share dasses with
(Since 20 December 2020} “K-K™ in ther name 0L000% 000%
Share dases with
mm ﬂ":’:.':" "N in thiar name 1600 1.650%
pb. for shire clatses o are st walh ’
with “hedosd® F*™ in thiar nanm 0900 % 0.950%
intheir name  Share dassswih
Share chaseat with “07 in their name 0500%* 0.550%
“F" in ther rame 0.310%' 0.340%°  Share dasses wath
Thare classes with LR e name C.000% 0000 %
A1 n Thelr name a3l ] 1l Bt 1y o B Coponims (4G metn 010 £ 10
Shmare chagaed with S itan 03300, ¢ I 2SN
“IAZ" in their name 0,380% DAt
Share classes with
“1A3” in their name 03105 0.330% UBS (Lux) Band SICAY
— Short Term USD Corporates (LSD)
Share chagds s with
“L8" in their name £.065% oogek  (Since 20 December 2020
Share thasses wih
LK in their nanme £.000% 0.000% PAnim L Maximuen
flat foe flat fow pua.
EME‘HMW poa for share classes
¥-17 i thisr rane 0.500% 0530% with “hedged-
Share classes with In thedr name
“K-B" in thesr nane ©.065% LGS 5% Shart classs with
Share classeswith “F" i ther name 310% 0.340%
S in thiar name .000% CLD00% e ——
Share classes wih “1=41~ i heir name D.a30% GaBd%
S84 i Lhr name 1.440% 1 4%0% Shart dasiss with
Share classes with 142~ in 1hgr name L380% Ca10%
“F* in their namse ©810% LLaR0% S hare dasses with
Ehare clasaed wath “1-83" in 1héir name L3105 03405
=G in thes name sl 0.500% % hare dasss with
Share chagded wath =148 o thesr nanst CUDES S D065 %
“LX" in ther name 0.000% 0U000% & hare dasses wilh
© U B B TICAN = aeen, i DUR: Coospuaayses CTLE)- as & 3% FI1T 0 G “1-47 in heir name C.000% 0.000%
* LS G B ICAY = Theen Tarom DB Ciospton s (1AL Bas 50BN FITO DS,
+ LS B B S - S, Ty U Coveon b 1) Bl ©0 9105 7T 0 290, Share dasses wih
“E-1% in thes namie DS00% 0530%
LIBS {Lux} Bond SICAV 5:;? ”ﬁ“‘“‘ G diient
- Short Term USD Corporates (USD) A : :
{until 19 December 2020} “K=X" in ther name GL000% 0. 000%
Share dasass wath
Mlm m'r::“" N i s name 1A0% 1,450%
P2 Chars dermiwith
P for shareclasses
with “hedged” F™ in their namse CLa10% 0. 860%:
Intheir name  Share daseswith
Share chasses with “Q7 in their name [.450% 0 500%
“F° in ther name 0.340%" 0.3 70 Shre ol agies with
Share classes with "LLx" i their name: C.O00% 0.000%
“kA1T i Ther nan 0480%" 0510%
R Tl Mo THEAY = Ty, B 1D Cipnag e USE0 e 00 B 7 4TF 8. 5DE0
Share classes with ¥ 1 el B HICY = iy, B AL oo (D0 Rls B B 1700 3P
“kA2" in Their nanme 0430 LLa50%
Chare clatsed with
A" W thir naeME 03405 03705

© b D BAEYRL 1 IV 0 R
At B R PO O
i ORI FITT QU

286
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UBS (Lux} Bond SICAV — USD Corporates (USD)

Maximum e cire
fint fee flat foe poa.
p.r tor share classes
with “hedged™
i thesr name
Share classeswith
“E i thier rame 0360 L300
Share classes with
“1Al = i thier nane 0.500% 0.530%
Share classes with
A2 " in their name a5l L0
Share classeswath
“lA3 " in their name 0.360% 0.390'%
Share chagded with
“HB" I their name 0.065% L.085%
Share clasdeswath
=kX" i lheir name 000 0000 %
Share cladded wath
“E-17 in their name 0 E00% DEI0%
Share chassrs wath
“E-0" o Bhidr Aan D65 0065
Share classes with
“E-X in their name L.000% D00%
Share clases with
ST in 1R narme 1,508 18005,
“Share classes with
P i el name 1.140% 1.100%;
Share classes wih
=0 in thier name 0.600% 0650%
Share dasses with
“LLK" in e name 000% 000%
UBS {Lux} Bond SICAV — USD High Yield (USD)
Mnxismam B xirmiem
fint fre fiat foe pon.
P for share classes
with “hedged™
In thedr name
Share chatded with
“E" in thesr rame E20% D.550%
Share ckasses wilh
“A] N i rame 0.620% CLBS0%
Share classes wih
SRAZ" n thedr narme 0.580% D61 0%
Share classes with
"™ i their Rame LRI D0
‘Share classes with
“HE* i s fafie 0.065% CLDES 5
Share classes with
“X" i i name 0.000% L0005
Share classes with
"E=17 in thedr name 00 0.730%
Share thisses with
“E-B" & ther name 0.065% 01065%
Share classes wih
“E:X in their name 000 0000%
Chare chasseswith
"M in their name 1. 750% 1.800%
Share chasses wilh
P in their nams 1.360% 1.310%
Share classes with
“0° n e name D F20%% 070
Share dasses with
“LkK" in ther name 0.000% 0000%

UBS {Lud) Bond SICAY
Annual report and audited financial fatements o of 31 May 2021
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LIBS {Luec) Bond SICAY
- 5D investment Grade Corporates (USD)
i frmaumy Maximum
fiat fee fint foe poa,
pa for share ¢lanes
with “hedged”
In thelr name
Share classes with
“F" i theeir narne 0. 360% 0390%
SFare clases with
1A in e name [L500% G530%
Srane classes with
142 i el mame 0LAS0% AR5
Shane Classes wih
“1-A3" i T name 0.360% 0330 %
Share classes with
"B in ther rgme 0.065% 0065 %
Share classes with
“13C° am it narme 0,000 10 D00
thang classes wih
“E-17 m thes name 0.600% B:630%
Sharg classes Wit
“K48" in thee name (.065% 065 %
Sharg dases wih
“E-K" 0 thesr nanni D00 0 DO
Snare dasses wit
“N" in el name 1.750% 1.800%
Share classes with
“F" N ther nams 1.140% 1.090%
Share dases wit
“0" i ther name 0.600% 0650 %
nare dases W
“L-X" i e name 0000 0,000

The Company pays a maximum monthly flat fee for share
classes “P7, "N, K-1Y, UF7, 200, YQLT, (AT, TA2Y
and “l-A3" calculated on the average net asset value of
the subfunds.

Out of the aforementioned flat fee the following fees
arg paid:

1. For the management, administration, portfo-
o management and distnbution of the Company
(if applicable), as well as for all the tasks of the
Depositary, such as the safekeeping and superision
of the Company's assets, the handling of payment
transactions and all other tasks listed in the section
“Depositary and main paying agent” of the sales
prospectus, a maxmum flat fee based on the net
aset value of the Company 15 paid from the
Company's assets, in accordance with the follow-
ing prowvisions: This fee 5 charged 10 the Campany's
assets on a pro rata basis upon every calculation of
the net asset value and s paid on @ monthly bass
(maximum flat fee).

This fee 15 shown in the Statement of Operations as "Flat
fee".

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched. An
overview of the maamum flat fees can be seen in the
section “The subfunds and their special investment poti-
cies” of the sales prospectus.

a7
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2. The maximum flat fee does not include the following
fees and additional expenses which are also charged
10 the Company:

a) all additional experses related to management of
the Company’s assets for the sale and purchase
of assets (dfoffer spread, brokerage fees in line
with the market, commissions, fees, etc.). These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derogation
hereto, these addiional expenses, which arse
thraugh the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tan of shares, are covered by the application of
the Swing Pricing pursuant to the section entitled
“Net asset value, ssue, redemption and conver-
sion price” of the sales prospectus;

b} fees of the supervisory authority for the establish-
ment, modification, hguidation ard merger of the
Company, as well as all fees of the superisory
authorities and any stack exchanges on which the
subfunds are Isted;

¢} auditor's fees for the annual audt and certfication
in connection with the establshment, modification,
ligudation and merger of the Company, as well as
any other fees paid to the auditor for the sennces
it prowvides in relation to the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well as notanes,
in connection with the establishment, registration
in distnbuton countnes, modification, lguida-
tion and merger of the Company, as well as for
the general safeguarding of the interests of the
Compary and its investors, insofar as this is not
expressly prohibited by law;

e} costs for the publication of the Company's nat
asset value and all costs for notices 10 investors,
inciuding translation costs;

ft costs for the Company's legal documents
{prospectuses, KID, annual and semi-annual reports,
as well a5 all other documents legally required in the
countries of domiciliation and distribution);

g costs for the Company’s registration wath any
foreign  supervisory authorities, if applicable,
including fees, translation costs and fees for the
foreign representative or paying agent;

h} expenses incurred through use of voting or creditors”
fights by the Company, including fees for extemal
acdvisers;

iy costs and fees related to any intelleciual property
registered in the Company's name or usufructuary
rights of the Company;

j all expenses arsing in connection with any
extraordinary measures taken by the Management
Compary, Portfolio Manager or Depositary for
pratecting the interests of the investors;

ki if the Management Company participates in class-
action suits in the interests of investors, 1t may
charge the Company's assets for the expenses ans-
ing n connection with third parties {e.q. legal and
Depositary costs), Furthermore, the Management
Company may charge for all administrative costs,
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provided  these are verifiable and disclosed,
and taken into account in the diclosure of the
Company's total expense. ratio (TER).

These commussions and fees are shown in the Statement
of Operations as "(Other commssions and fees™.

3. The Management Company may pay retrofessions in
order 1o cover the distnbution actvities of the Company.

All taxes lewed on the ncome and assets of the
Compary, particularly the taxe d'abonnement, will also
be borne by the Company.

For purposes of general comparabiity with fee rules of
different fund providers that do not have a flat fee, the
term “makimum management fee® i set at 80% of the
flat fee,

For share class “I-8", a fee is charged to cover the costs
of fund adrministration {comprnising the costs of the Com-
pany, the adminstrative agent and the Depositaryd, The
costs for asset management and distnbution are char-
qed outside of the Company under a separate contract
concluded directly between the investor and UBS Asset
Management Switzedand AG or one of s authorsed
representatives.

Costs relating 1o the services performed for share
classes I-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the admiristrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LBS Asset Management Switzerland AG s entitled 1o
under a separate contract with the investor,

Costs relating to the services to be performed for share
classes "K-B” for assel management purposes are cov-
ered by the compensation 1o which LIBS Asset Manage-
ment Switzerland AG or one of 15 authonsed distnbution
partners is entitled under a separate contract with the
Investor.

All costs which can be allocated to indwidual subfunds
will be charged 1o these subfunds.

Costs which can be allocated 1o share classes will be
charged to these share classes. if costs pertain to several
ar all subfundsihare classes, however, these costs will
be chamged to the subfundsfshare dasses concerned in
proportion to ther relative net asset values.

I the subfunds that may invest in other UC| ar UCITS under
the terms of their Investment policies, fees may be incumed
both at the level of the subfund as weil as at the level of
the relevant target fund. The upper limit for management
fees of target funds in which the assets of the subfunds
are invested amounts 1o a maximum of 3%, taking into
account any trail fees,

UBS (L) Bend SICAY
Al repert and audited francal fasments a5 of 31 May 2001
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In the case of investments in units of funds managed directly
or indiwectly by the Management Company or another
company related 1o it by common management or e,
or by a substantial direct or indirect holding, the subfund
making the investment may not be charged with any of the
target fund's issue or redemption CommisSIons.

Details on the orgoing charges of the Company can be
Tound in the KID,

Mote 3 - Taxe d abonnement

In accordance with the law and the regulations currently
in force, the Company s subject in Luxembourg to
the subscription tax at the annual rate of 0.05% or a
recuced taxe d'abonnement amounting to 0.01% p.a.
for some share classes, payable quarterly and caloulated
on the basis of the net assets of the Company at the end
of each guarter,

The taxe d'abonnement s wanved for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'abonnement in accordance with the statutory
provisions of Luxembourg law.

Mote 4 - Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5=Income Distribution

The general meeting of shareholders of the respective
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and towhat extent distrbutions are to
be paid out by each subfund resp each share ¢lass, The
payment of distributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distribution s made, pay-
ment will be effected no later than four months after the
end of the financial year.

The Board of Directors 15 authonzed to pay mienm
dwidends and 1o suspend the payment of distributions.

Mote & - Commitments on Financial Futures,
Options and Swaps

Commitments on Financial Futures, Options and Swaps
subfund and respective currency as of 31 May 2021 can
be summarised as Tollows:

UBS [Luec) Bend SICAY
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a) Fimancial Futures

UES Rux) Bond SICAY Finandisl Fuhires Finaneial Futures
on bonds [bought) on bends [soid]
= Agian High Yiesd (S0 - LAD 131 937 500.00 USD

— Egian [Festment

Gradé Bonds {USD) - UED 19085 054, 72 USD
~ Emwrping Eoonomies
Corporated 150} 24 265 031 .27 AD 2 BAY 365 63 USD

= Emerpng Eoonomies Loca

Currency Bond 1LISDY - L&D 30362 500.00 USD
= Gickal Cevporates (US00 142 635 (83,50 LED 37 545 413,35 LSD
— Gl Doynarme (LS00 44 304 FEP.OT UGD 583452 101,43 UED
= Giobal inflation dnked (USD) 47 58X 24567 LD 15 367 73041 LS

— (oal Shoel Teem

Flesbie [LUSD] 15 805 229.37 L&D 54 953 45,35 LISD
= Bulti Income: 150 655 687 50 USD 3 23004342 USD
= Shar Curation High

Yoold Swanable (US0) - S0 63 864 242 29 USD
= Shor Temm LSD

Corporaties (LSO 176587 SO0.00 LSD 58 829497 43 USD
= 50 Corporates 10T 6 483 750.00 VED 21 765 627,50 USD
~ LISDr Faghs Yield (LISD - L&D 84 045 406,25 USD
= L50 Investmen

Grace Comporates [USDY - L&D 121 778 312,50 USD

The commitments on Financial Futures on bonds or index
{if amy}are calculated based on the market value of the
Firancial Futures (Number of contracts*notional contract
size* market price of the futures),

b} Options
UES [Lux) Bond SICAY Opticns on other swaps
il gie-riyled
{=aid]
= Fipating Rate income (LUS0] SO7 0000 U0
— Shart Durdtion High Yield Sussinsse (LS00 3 112 800,00 USD
= LIS0 High Yield (USD) 17 508 50000 USD
€l Swaps
VS [Lux) Bond S1ICAY Credit default swaps  Credit default swaps
|bought) L=aid]
= {3foiral Drpmarmic (LS00 1% 840 45555 LED 19 750 000,00 LS50
— Giotal Infaton-lnked (USDY 2 FEX 18233 L0 2 P50 00000 UsDh
IS [Lus) Bond SICAY Swnps and forward  Swaps and forward
swaps on inteest swaps on interest
rates (bought) rates |sold)
= Emsergang Eoon omées Local
Lisrency Bond (LED) - L&D 48 630 557.01 USD
= Floating Rate Income LS00 117 724 635,00 LD + S0
= (wiobal Drrarmic (USOG 477 £68 448 99 15D 514 319 835,35 LISD
= (fiobal Inflation-binked (USDD 66 953 90%. 19 LAD 57052 653,30 USD
—{aiodal Shor Term
Fleoble (LS00 40 364 95640 LUSD 52 183 817,56 USD
UES ux) Bond SICAY Swapst and torward  Swaps and forward
saapt on indices swaps on indices
[bouwght) {=old)
=Bl Ing e (LSO} - LSO AST 30,72 USD
= LS0 High Yield (U0} - LED 81487 125,10 USD
283
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Ues () Bond SICAY  Swapsandforward  Swaps and forward  cocts and commissions charged on an ongoing basis 1o
Wmm MMMT’::: the net assets (operating experses) taken retrospectively
e —— 5D Toteuane s 85 A percentage of the net assets,
TER for the last 12 months.
LS [Lux) Bond S1CAN Swaps and torward  Swaps and foreand
""“'“‘"“‘m SWIPS OF CUTENCES GBS (Lux) Bond SICAV Total Expense Ratio (TER]
= - = 2023 (U0 1A a0 0.56%
Local Currency Bond (US0H - USD g zas g usp 2033 (USOLHEB-da 013%
= 2023 USD) - 1-a0e D0
= 2023 (S0} K1 dist D66%
MNote 7 - Soft commission arrangements 203 {USD) - 1-gdt 57
= 203 (USD) Pacc 0.91%
If permitted by the |laws goveming the Portfolio Man- 2023 US0IP-dit oo1%
ager, the Portfolio Manager and its affiliates may enter - 2023 (U501 Podt 0.91 %
inta soft commission arrangements wath certain brokers 2023 (USDLHHKD) Pgdist og1%
which they engage in security transactions on behalf of - 2023 S0} Grace 0565
the subfunds under which certain goods and services - 202300500 0-dia LEE%
used to support investment decision making will be -2023USD)QUKds ot 0.56%
received without a direct payment in return. Such com- 73024 (USCHE-1 e BEIY
missions are defined as soft dollars by the Hong Kong 2024 (US0) i1 -dst 0E2%
Secunties and Futures Commission. This is only done 2024 (US0HC-1-gdist 2%
when the transaction execution 5 consistert with the -2024 (USDIP-acc 0.86%
best execution standards, and it has been determined in 72024 US01Fdeit D6
good farth that the brokerage fee is reasonable in rela- - 2024 (US0) Fodet 0.85%
tion to the value of the execution andfor brokerage ser-  —#024 (S0} (HeC) Padist eark
vices provided by the broker, = 2024 (USD) Crace 0E3%
- 2024 {US) Q-dis 052%
Goods and services received solely included research ser- - 2024 {USD) Crodinl 051 %
vices, The relatve costs or benefiis of research receved - 2024 10501 C-ukdat-goisl 0.51%
from brokers are not allocated among particular clients - 20251 LR 1-B-dal 007%
or funds because 1t is believed that the research received = 20251 EURIE-1-ax 0355
i5, in the aggregate, of assistance in fulfilling the Port- 20251 EURE-1-da 0.36%
folic Manager and its affiliates’ overall responsibilities =202 1EUR) Pracc 0.45%
1o their clients or funds they manage. The amounts of 2025 LELLP-dut Da6%
transactions executed with brokers having soft commis.  Z20251EUR) Q-ace 0.36%
sion arrangemers in place and the related commussions  — 20250 E0UR) Ot 0.36%
that have been paid by the subfunds for these transac. = 20251 USD)E-T-acc D3 %
tions are as follow: = 2025 1 AUSDH P-aee 0535
= 20151 (USD) P-ist 053%
WS [Lux) Bond MCAY Aot of Related = 202% | US) Gracc fads
tranacticne Comimitdont
s ot by 220251 150) Ot 0.43%
brokers having pold bythe T~ Asian High Yied QS0 Face D54%
soft commission wbfunds - Asan Hgh Yield (S0 F-dist 054 %
'“""m “Hgm - Asian High Tield (USCH FAT-ace 0%
[in WSO} [nuspy - faian Hah Ve LSO {SEK hedgedt -4 1-a0c 0%
Zhaan High Yield AED) - = Asian High Yield (S0} FAZ-a 053%
= China Foied Income (F08) = Asian Heh Yield (LSO} (EUR hedged) 1-A3- o 0.58%
=TV ncome USE) = Agian High Yield (USD! {GBR hedged) 1a3-ace D.58%
50 Hon vield (6D) — Asian Hegh Yiedd (USD) §GBP hedged) §-A3-dist 05a%
Except of the above item there are no other comparable _E ::x m:::‘mmtc z'::
agreements for the other subfunds. = ASian High Yikd 1509 {EUR hedged) HE-0it o12%
— Asian Hgh Yield (USDY {CHF hedged) §-5-2ec .02 %
= Agian High Yiesd (US04 bX-dis 002 %
Note & - Total Expense Ratio (TER) ~ Aian Fgh Yield (USD K- 1-8ec 0.05%
= Asian Hagh Yiekd Q0% E-1-madisi 091 %
This ratio was calculated in accordance with the Asset —7o- Fagh Tield (SO} K 8-mdist P
Management Assocation Switzedand (AMAS) / Swiss T e R heded) K Bt P
Funds & Asset Management Association (SFAMAY o Fagh Yk (US0H ¥ -ace %
“Guidelines on the calculation and dsclosure of the T o m i en e T

TER™ in the current version and expresses the sum of all

230
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B [Lux) Bend SICAY Tetal Expenoe Ratio (TER)  UBS (Lux) Bond SICAV Toital Expende Rutis (TER)
= Agan High Yield fUS0) (CHF hedged] P-acc 150% = Convert Gobal (ELR) ICHE hedged) 12251 060 %
= Agan High Yield (U500 (EUR hedged) P-acc 1.52% = Corvert Global (ELR) 1-43-scc .50 %
= dgian High Yigld fUS0) P-disl 14r% - Convert Global [ELA) ICHF hedged) 1-A3-acc 0.53%
= fgan High Yield (USD) P-mdist 1.47% = Cormert Global {ELR) (USD hedged) -A3-ac 0.51%
= Agan High Yigld RS0 1AL hedged) Prmdist 152% = Corert Global (ELA) -3t 0.50%
— Agan High Yield 0USD) (HKD) P-edist 1.455% ~Cermert Global {ELR) (CHF hedged) 1-43-deat D53%
= Agan High Yield (U500 (560 hedged) P mdist 1.53% = Corert Global (ELAN S0 hedged) Bracc 10,08 %
— igan High Yild [USDY AR hiedged) P-ridit 1.51% = Corrokrt Global {ELS) |-X-ac G.O02%
= Agan High Yield (U500 Grac 7% = Convert Global (ELAR (CHF hedged) 1-X-anc 002 %
— Agrar Figh Yield [USD) ICHF hed ped) O-ace 092% — Cormirt Global (ELR) |-X-ge1 D02 %
= Agan High Yield (U500 (EUR hedged) O-acx Ot = Comert Gobal (ELR) K-X-a0 .05 %
— igian High Yeld [USD) (GEP hed gid) O-acc 0ares —Cormert Global {ELR) P-acc 1.88%
= Agan High Yield (U500 O-dist 0A4F% = Comvert Global (ELAK (CHF hedped) P-acc 1.92%
— Aian High Tield (USD) EUR Fedged) O-dist 096%  —Cormert Global (ELA) (LUSD hedged) P-ace 1,93 %
= Agan High Yield (U500 (GBF hedged] G-dst 0%3% = Convert Global (ELR) P-dist 1.87%
= bgian High Yirdd {USD) Grmdiet i34 — Cormirt Global (EURE Grace 0.95%
= agan High Yield IS0 (560 hedged) C-mdist 6%  =Comert Global (EUR) (CHF hedped) Cean 1.0 %
= Agan High ield (USHH U-x-acc 0oz% - Comert Global (ELAN UED hedged) Qract 1.02%
= Agan wesiment Grace Bonds USD) 148-a0c 0E% = Cormert Ghobal (ELR) O-dest 097 %
= Agan mgstment Grade Bonds (IS0} L1 X-act 00d%  -Engrging Boonomies Corporates (USD)Fa D&%
= Chana Fesed Income (RMB) GEUIR) FA1-acC C70%  -Enmwrgng Economies Corporates (S0 HB-acc 0.14%
= China Fioed Ingome (FME) 1-A2-arc 063% - Emerging Economies Comporied (S0 -X-acc 002 %
= China Feded Incorne (RAMB) (BUR hedged) 1-42-a0e 067% - Emergng Economes Comporates (LSD) 1:X-dist 002 %
= China Feced Ingomi (RMB) (GBP hedged] FA2-acc 06E%  -Emirging Economies Comporated U500 K-B-mdist faa%
— Crina Fited Income (RAMB) (USD hexdgeed) 1-42-acc DB5%  —Ermerping Economies Comporates {USD] (EUR hedged) K-B-nadist 0.17%
= China Fioed Ingome (RB) (CHF hedged) BAJ-ace (60% - Emerging Economies Comporirles (LISDH K-X-ac 006 %
= Chana Fesed incoene (RIMB) (ELIR) AT acc 0:59% — Emnbrgpng Econonses Comporates (USD) (EUR hidged) P-4 %-gda. 1.93%
= Chima Fieed Income {RMME) GEUR hedged} -43-ac 61% = Emerging Economies Corporabes (LSO Pacc 1.87%
— China Feded Incoent (RIAB) (USD) A8 058% — Embrging Eoodionitd Comporatis S0 (BUR hirdgid) P-acd 1.92%
= China Faeed Income (RME) LR hedged) 1143-gist 65%  =Emerging Economies Corporates (U500 Poist 1.856%
— Chinia et Incorme (RAAR) (GBP hidg ed) A3 de. hBa% — Emrgpng Econoemied Conporabis (USD] (BUR hedged) P-det 1.92%
= China Fted Income (RMB) (USD hedged) 1-43-dit GBI% = Emerging Eoonomies Comporales (LS00 Qracg 1.00%
~ China Fxed Incormne (RAMB) (ELIR) I-43-qdist 055%  —Emerging Economies Corporates (USD) Q-di 1.08%
= China Feted Income (RMB) 1FB-act G21%  =Emerging Economies Comporates U500 LX-ac 002 %
— Chna Foced Income {RAAD) (GBP hedged) i-B-ace % —Emirging Econonues Loce] Curmency Bond fUSOH R41-acc DE5 %
= China Feed Incorne (RMB) (US0) 1B-ac G20%  =Emerging Eoonomies Local Curmency Bond (USDHY kB-ace 0.14%
= Chna Feopd Income (RME) UPY) 1HI-mdest 0.20%  —Emirging Economies Local Curmncy Bond (USD0 HX-acc 002 %
= China Foied Incore (RMB) (CHF hedged) 15-acc %  =Emergng Economies Local Curency Bond (US0) Pacoc 1.56%
= Chna Fted Income (RMB) (USD hedged) 1-4-a 002%  —Emérging Bconomies Lockl Curmincy Bond (S (EUR hedged P-ace  1.61%
= China Feed incorne (RIME) (USD) K-K-a0c 006% = Emerging Economees Local Cumency Bond (USD) Pdal 1.57 %
= Chuna Fioced Ingorne (FUME] P-acc 1.20% - Emérging Economies Local Curmncy Bond (USHH (EUR hedged | Pdal  1.62%
= China Feded Incorne (RMB) (ELUR) P-act 1.25% - Emerging Economies Local Curmency Bond (USDH P-mdist 1.57 %
= Chmia Foced Ing o (FAB) (EUIR hedged) Pacc 1.36%  =Emerpng Economigs Lockl Curmncy Bond (U500 Q-ac 0.85%
= Chana Fesed Incoene {RMB) QLIS P-ag 1265 ~Embrping Economies Lol Curmency Bond (USD) (EUR hedged) Gace 0.91%
= China Foed Ingome (FE) (USH) Pt 1.21%  -Emerging Economies Local Curmncy Bond (USDH (EUR hedged} D-dist 0.91%
= China Feoed Income (RIB) O-acc 0:85% = Embrping Econones Local Curmency Bond (USD) U-K-ac 0.02%
= China Feoed Ingome (FAE) (RURY Gacg Q1% -Emgrping Econpmies Local Curmngy Bond (WS U-Wkdsmdst D%
— China Feded Incorne (RAE) (GBF hadged) D-ac 855% ~ Embrpng harkels Boestds 2021 (LS00 K-1-aic D.66%
= China Faeed Ingomme {RME) (IS Gragc (5%  =Emerging Markels Bonds 2021 (LS00 K1 dist 066%
— Chna Fced Incorni {RAB) LU-3-Uldist-rdist 02 —Embrpng Markels Bords 2021 (USD) K- 1-gded G.66%
= China Foied Income (RIMB) (U500 LkX-acc 0% = Emerging Markeds Bonds 2021 (LSO K-Xepox 0.06%
— Chmna Foied Income (RMB) QUSD hidged} L-X-adt DTG —Emsbrgpng harbets Boeds 2021 (USD) P-aoc D91%
= Comvert Global [ELR) Faoc GAl%  =Emerping Markets Bonds 2021 (USE) Padist 09 %
— Conwert Global (EUR} (CHF hedged) F-act (A5%  —Emérging Markets Boeds 2021 (LSO} P-geist 091%
= Comvert Global [EUR) (S0 hediged) Frac Qa7 =Emerging Markeds Bonds 2031 0500 Grace DE6%
— Corvgrt Global (EUS] -al-ace 163% —Emergng harkels Boods 2021 (S0} Ordet 066%
= Convert Global [EUR) (CHF hedged) 1-A0-acc 0655 =EUR Corporates Sustainabede (ELIR) P-anc™ 1L.30%
— Conwedt Glabal [ELE IUSD hedpd) 1-41-dist DEME  —LUR Corporaled Susthinable (BN (CHE hedged) Pace™ 1.26%
= Comvert Global [EUR} 1-AZ-ac 058%  =EUR Corporates Sustainabde (ELR) -acc® 0.56%
= Comert Global [ELF} 1-42-gisy 058%  -ELR Corporates Sustainable (ELIR) (CHF hedged Cracc™ 0%
* Ry A B §ICAW - U gt (U]

UBS {Luoc) Bond SHCAY
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S [Lux) Bond SICAY Total Expenoe Ratio (TER]  UBS [Lux) Bond SICAV Total Expande Ruths (TER)
= EUR Corporates Suilamabie [EUR) U-X-acc” 002% - Gicbal Crmarme (LSO} O-dist 0.86%
= EUR Corpoiates Sustainade [EUR)H(CHF hkdgid} - X-a0c* 02 % ~ {afogal MM{LED}[CWHWIQM 091 %
= P Mty Seried 1 1500 Pogdia 066% - Giobal Dymirmic (LSO} EUR hedged) Crdis L52%
= Fuei] M@ty Serss 1 (S0 (D) P-gobst 067% ~ {aiobal Inflation-linked (USDH (CHF hedged) 1581 -acc 057 %
= Higarling Rals Income (LS00 1-x-acc QoE% - Giobal inflation-linked (US0N (CHE hedged) 1-41 dist D.57%
— Hoating Rate income (IS0 ([EUR ridged ) K- & 005% ~ (ol Infaton-nked (USD) FA3-acc Dutd%h
= Hialing Rate Income (US0H P-acc 1.36% = Gichal inflation Jmiced (USEH ICHF hedged) 1+43-cc 047 %
— Hoating Ratk iIncorne (USD) {CHF hidged] P-atc 1.41% — (ol infation-hnked (USD) EUR hedged) 1A -ac D40
= Hoaling Rale Income (USD) [ELUR hedged) Pacc 141% = {¥foiral Inflation-linked (USD) (CHF hedged) 1B 0.08%
— Hoating Rate income (USD] P-din 1.36% — (obal infation-hnked GUSD) (EUR hedgedy -X-an 002 %
= Hoaling Rale Income (S0 (CHF he-dged) P-gist 141% = {ficipal Inflation:linked (USD) P-act 098 %
— Hoaling Rate income (USD){EUR hidged} P-del 1A% — Gfobal Infation-lnked (USD) (CHF hirdged) P-aoc 1.01 %
= Hoating Rate Income (S0 P-midst 1.36% = {¥iokral Inflation:linked (USD) (EUR hedged) P-acc 1.03%
— Hoating Rate income (US0) (M0 Prdi 1.36% — ol infaton-fnked USOY O-ao 051%
= Hgating Rate Income (USD) §-ace Ca1% = Ghobal inflation-bniked (US0) (CHF hedged) Q-acc 052 %
— Hoating Raté incomi (USD)-{CHE Fdibd) Qrace 3T - (aiobal infation:leked JUSD) (EUR hedgeds O-ace QA2
= Hinating Rate income (USDH (ELR: hedged} O-ag (86%  =Oicbal Short Term FAesbie (U0} (CAD hedoed) F-act 0.35%
= Hiating Raté iIngorme (USD) Q-det D% —Glcbal Bhort Term Hesabie (U500 100 -ac 030%
-Hmhlemﬂ.ﬁmicwhem Crdlist 0-86% = {¥ial MTmHHﬂbﬁD.ﬁD}ELHhB_dpEd}I%‘iEE 0.2 %
= Hizaling Rale ingore (USD) (ELR hedged ) O-dist BG% - Giobal Short Term Meble 150} 1203-acc 031%
= Hoatng Rate inconme (LSOO -rdist 0.83% = {aiobal Short Term Amable (S0} EUR hedged) 1-43-a0c 3%
= Hoating Rate iIncome [USH) U-X- L dist-madist 00F% - Global Short Term Fesdbie (L0500 1-%-acc 0.02%
- (obal Corporates (USD) (CHF hedged) 1-41-ac 060%  —Giebal Shert Teom FAesbie (LSO} (EUR hedged) 1-4:acc 0.0 %
= Gotal Corperates (USRI 1A3-acg 046% - Gliobal Short Term Hesbie (U500 |-%-L¥ds1 D02 %
~ Gobal Corporates (USD) 1-B-an 008% - Ghobal Shorl Terms Aes bie (US0) P-acc 0.89%
= okl Corporaies (U500 (CHF hedged) 1890 008% - Giobal Short Term Hessbie 150} (AUD hedged) P-poe D5I%
— Oobal Corporaies USDH 1-5-acc 002 — {aobal Shor Term Aeable (R0} (CAD hediged) P-ace 091'%
= Gotal Corporates (USD) {CHF hedged) 1-Xacc 00E% = Giobal Short Term Hesble (LS00 (CHF hedged) Prac: 093%
— (il Cowporitis (USD (ELR habigiad ) 1-X-2ee iR — (aial Sherl Term Riable (LSO} (BUR hidged) P-aie 0o4%
= (Gobal Corporates (U500 196Ukt 002% = Giobal Short Term Aeabie 150} Pdist 085 %
— okl Corporatis (USD) P-acd 1.20% —MIMTMHEH&L&B}MWM LrE=rE 9
= (Fobal Corporates (USD) ELR hedged) Pace 1.20% = {obal Short Term Alessble 150} O-acc 053I%
= (Eobal Corportes (USD) (EUR hedged ) C-ate 0.70% = {aictal Shoet Term Heabie (S0} (AUD hidoid) Qrace 0.595%
= Gobal Corporates (USD) (CHF hedged) U-Xacc 0e% = Oiobal Short Term Aeoble (50} (CAD hedged) Gracc 0.58%
— (Sobal Corporates (USDY) U-x-det DT % — Galcbanl Shoet Term Hewble (LD} (EUR hedged) O-acc LR
= (pbal Dynarmc (50} EUR Fedged) 1481 -ac 0.70% = {3ioipal Short Term A bie (LS0) O-gist 0.53 %
— Giobal Dynarmeg (LIS0) FAZ-ace 0B2% - GRobal Bhort Terms Heobie (L0} [EUR hedged) G- det 0.58%
~ Gipbal Dryrarnec AUSD) LR hedged) 1-43-acc 061% = Multi income LSO Pamdist 1.41%
— Ghobal Dyrarme (U50) 1-8-at2 009% - Mulli e (USD) O-acc 0.79%
= Olobal Dynarme 1LS0) (LR hedged) |-8-a0 0.06% = Multi o (LSO L-%-a0c 002 %
= Global Cyrarmic (LS0) 1-X-acc 0% - Shor Duration High Yield Sustainatie (LSO} ICH# hedged) Face 0.55%
= (obal Dynaric 1US0) (ICHF hedged) kX-acc 0.02% = Shon Curation High Yield Sustainasie (U50) EUR hedged) F-acc 0.55%
= Gobal Cynarneg (LS00 (BUR hedged) 1K-hoe 02% - Shon Curtion High Yield Sustainabie (S0} 141 a0 0.53%
~ Ghobal Dyrarne: (ISD) K-B-acc 0.12%  —Short Cumtion High Yield Sustainable (USD} (CHF hedged) -AY-acc (85 %
= Global Oyrama (IS0} K-X-ace D0E% - Sher Duration High Yield Sustainable (S0} 1-A2-ac D565
= (Eobal Dynarme 1150 K-x-85 0.06% =St Curation High Yield Sustainesie (UG0) EUR hedged) HA2-2cc  D60%
= Giobal Dymarnig IS0 P-a%-mdist 147% = Shorl Durtion High Yield Sustainatde (1750} EUR hedged) Fad-qdist 10.26%
— (bl Deyparve? (USDH P-ace 1.AT% ~ S Curation High Yield Sustsnasie (USD) 18 -ace 0o9%
= (Fobal Dymaric (US0) (CHF hedged) Pacs 151% = %Shor Guration High Yield Sustainabe (S0} EUR hedged) FB-acc 0,08 %
— ikl Drpraarymes QS0 (EUR Fitgid) P-aoC 1.52% — St Curation High Yield Sustsinetie (U50) EUR hedged) -8-6ia. G07%
= (Ghokal Dymamic (S0 Pedist 147% = Shon Durtion High Yield Sustainable 150 1-4-acc o %
— (Fobal Dyrarme (US0) (CHF hedged) P60 1.52% — S Duration High Yield Sustsinssie 150 (EUR hedged) -X-acc 002 %
= Giobal Dymamec 1LISD) (ELUA hediged) Pdist 1.50% = Shorl Dumtion High Yield Sustainasle (IS0} X%dis 002 %
— (bl Cryrarvms (USDHN O-4%-mcket 14 —smmmmwmmunﬂ (L0} KBt 2%
= (ipbal Dymarnic (IS0 Gracc 0A7% = Shon Duration High Yield Sustainable (S0} Ka-a0 005%
— (bl Dryraryn (USEN (0 HF hedged) Grace 091% — Sherl Curation High Yield Sudainse US0HEUR hedged) K-K-a0c 005 %
= (obal Dymamic (L50) LR hedged) O-a0c 0:91%  =%hon Curaticn High Yield Sustainable (LSO} (ELR hedged) M-dist 1.86%
* Bormarsly N fiann] B DAY = 118 Eim g s 180
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UES [Lux) Bond SICAY Totl Expense Ratic (TER)  UES (Lux) Bend SICAN Tetsl Expenae Rutie (TER)
= Shewt Duration High Teld Sustensbie (US0) P-are 1.37%  ~US0 High Yighd (US0) ICHF hedged) X 0.02%
—Mwamnl—hgh Yigldl hmm}mmmmx 1.37% —USDHugh"r'lﬂd m;mwnmcn—x-aoc 003 %
~ Sher Buration High Yild Sustanable (LUSC) EUR hedged) Prace 138% = USE High Yield (IS0} K-X-acc L.06%
= Sherl Durklion High Yesd Sustanable (USD) Pt 1.33% = USD Hgh Yietd (USD) P-6%-metst 1.33 %
= Short Duration High ¥ield Sustanable (SO} EUR hedged) Pqdist  1.38% = USD High Yield AJS0) Facg 1.33%
~ Shenl Curstion High Yaeld Sustsrnable LUS0F O-ao 0.75% ~USD Hagh Yield (USD) (CHF hedged) P-ac 1.37%
= Short Duratien High Yisld Sustanable (S0} (CHF hedged) Crace 083% = UISD High Yield (LSO} Pamdist 1.33%
— Shoel Curation FMigh Yeid Suiansble (USD} EUR hidged) O-acc 0LB4% — LD Hegh Yild (IS0) (EAR hedged) P-rdeil 1.37%
= Short Duration High Yisld Sustenable (S0} O-dist 080% = USD High Yield (U507 &-6% mdia 0.79%
— Shewt Curstion High Yerd Sustsrsile [US0} O-mds 0.79% — USD g Yield (LS00 Op-aee 0785
=~ Short Guration High Wield Sustanable (S0} U-R-acc (0Z% = USD High Yiehd 0500 (CHF hedged) Grace 083 %
— Sherl Ternt BUR Conporates (EUR)F-acc 3% — USD Hagh Yiedd (U500 (EUR hediged) G-t oE%
= Shont Termn EUR Conporates (ELR) {EHF hedged) Facc 0.34% = WUSD High Yiewd (LSO} Cemdst 0.77%
— Short Termn BUR Conporates (BURHLUED hedged) F-acc 034% — LS Hagh Yiedd (USDR U-K-ac C02 %
= Short Term BUR Conporates (BUREA - (ra5% = S0 Hegh Yiedd (LI5S0 L% L00di &-rnist 00 %
— Shew? Térm BUR Corporatid [BURY -A3-82¢ 3 — LS vt Grade Conporatis (USD) B-acc 038%
= Shorl Term BUR Conporates (EUR]) 1-B-aoc 00E% = USD Investnsnt Grade Comporates JUSD) U-Xacc 0.0 %
— Shert Term EUR Conporates (EUR) US0 hodged) 1-8-ac; 0.08%  -USD Inwestment Grade Coporates (USCH {CHE hedged] U-X-ace 0.0 %
= Short Term BUR Conporates (EUR) 15 -acc 00N = USD Invesieni Grade Corporaies (USDH{ELR hedged) U-A-acc 002 %
= Short Term ELIR Conporates [EURHEME bedged) 1-X-ac: 0.00%
— Short Term EUR Corporates (EUR) (USD hedged) -5-acc ooes  The effectve flat fee may change during the repoacting
= Short Term BUR Corporates (EURHICHF hedged) K-B-acc piz%  penod (see note 2.
= Sheert Term BUR Conporates {EUR) P-ag 87%
= Short Term EUR Conporates (EUR) G-ace ose%  The TER for classes of shares which were active less than
— Sheet Tern EUR Comporates (EUR)CHF hidged) U-X-sec otew  a 12 month penod are annualised.
= Shon Term USD Corporates (USCH F-ate 0.31%
— Shewl Term USD Covporates [USE) (CHF hedged) Face oax  Transaction costs, interest costs, securities lending costs
= Short Term USD Corporates (LSD) (EUR hedged) Farc e3a%  and any other costs incurred in connection with currency
— Shoet Term LS Conparates (UAD) 1-81-aec oasw  hedging are not included in the TER.
= Shorl Term USD Corponates (LUGDY 1aZ-acr a0
— She Termn USD Corporates (USEY |-B-acc [ilk=1
= Shorl Term USD Corporates 1LSD) (EUR hedged) 1-8-ace nea%  Note 9 - Portfolio Turnover Rate (PTR)
= Shon Termn USD Covporates (LSDY) 1-)-acc D2 %
= Short Term USD Corporates (WSD) (CHE hedged) 1-%-a0c otzn  The portfolio turnover has been caloulated as follows:
— Shant Term LUSD Corponates (LSDY (EUR hedged) F5-2cc E2%
= Shor Term LSO Corporates (ST (CHF hedged) ¥ B-acc 2% Total purchases + total sales) —
— Short Term LS0 Corporates (USE) K-B-mist 0.12% {total subscriptions + total redemptions)
= Shonl Term USD Corporates (LADY (EUR hedged) ¥ X-acc (oat
o T 5D e A5 G A Gl ats erey the penicd
= Shearl Termn USD Corporates (UADY G-aoc 1L
:s‘m':‘c:;:; m:’cw”*“ EL’:;: The portiolio turnover statistics are the following for the
Ty T meor periad under review:
=D Copomies QAR hdacr 035% D5 Wux) Gond SICAV Porttollo Turnoy ee Rate (PTH)
= LSO Corporates (US0) H8-dist 0.0a%
- A0 Corpora s (USDR Fx-are 007% el Jue
Z 150 Corpontes WD F-ae N, okl
- 20251 (ELR) 8482 %
— LD Corporaies (USD) (CHF hidgid) P-ace 1.26% 2075 1 s 1055
:ﬁ mﬁmw ;_:;: = Asian Hgh Yiekd (U505 31.63%
TR0 Corpornies RECH IO hedoeds Grace BT — Agian Iretment Grade Bonds (LSD) 141 T %
T e S e Chnafmd income (Mg} 122.40%
— Cormirt Global (ELE} e i
e O prtnen G
D i I NEI AT — — Erng Eoodiomis Local Cumency Bond (USE) S467%
IO righ vieid (0T VBt R = Emerping Markeds Bonds 2021 LS00 5 5%
T H;H'I hid EBCTELR mmlﬂ‘ % —EUR Corporaies E?ﬁmu'uhll (R a1.62%
T High Yald (USD) 1 s o, o Bwkeky S § (5 e
= Floating Rate incodme (USD) 61,50 5%
© by UL hail B AW - DU Cod g TTLHED
LIBS (Lo} Bond SHCaY
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UES [Lux) Bend SICAY Porttolio Turmover Rate [PTR)
= Gobal Corportes (USD) 4,77%
= (Wobal Dynarnic (LIS0) 79.15%
= Ghebal Inflation-linked 1S0H -41,13%
= obal Shor Tem Feabie (US0) -16.37%
= My bncome (LE0) Eat ke
~ Shenl Curstion High Yaeld Sustarable USD)H 107 39%
= Shorl Term: EUR Corporates (ELR) 3885
— Shan, Terms USDH Conporatis (USC) 13465
= L0 Corpomtes (US0) 375
— L0 g Yo SO 121.29%
= L0 vesiment Grade Corporates 0500 21.38%

Mote 10 = Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges f incurred dunng
the fiscal year, Transaction fees are included in the cost of
secunities purchased and sold.

For the finanoial year ended on 31 May 2021, the fund
incurred transaction costs relating 1o purchase or safe

oosts waill be captured within the performance of each
Fund.

Mote 11 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
Al transactions emered into dunng the year between the
subfunds and s connected persons were carned owl in
the narmal course of business and on nomal commercial
erms.

a) Transactions on securities and denvatve financial
instruments

The volume of secunties and dervative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company (except options), the Portfolio
Manager, the Depasitary or the Board of Directors for
the financial year from 1 Jume 2020 to 31 May 2021 for
the following subfunds licensed for sale in Hong Kong is:

of investments in secunties and similar fransactions, a5 WS (Lux) Bond SICAV Vilume of transactions Asa %
Sl in Securitie and at the tatal of
dervative financial Uity
Instruments with transactions
LS [Lux) Bond SICAV Transaction rosts relnted parties
- 3023 USDY - B0 = Asan Hgh Yiek [WUS0H 8 436 005 115,57 LSO WEH
- M4 US0H BB — ChinaFised Ineome (RAEG .00 ENy £.00%
= 20251 [EUR] - BEUR - byl income (LISD) A8 313 454,54 LED 23.58%
= 205 1 1560 CUSD - USD Hagh Yield (US0) #63 203 BARA3 LED 18.53%
— A High Yield (LSD) 77 30780 USD
= Asian irvestrent Grade Bons (ST ETEE NIy ey e e et
— Cruna Feced Inceene (RIB) 274 48787 CNY oo bl
= Convert Global [ELR} 131 463,52 EUA Securities and
~ Ervbrgng Eeonamies Corperates (50) 1% 250.80 LAD m:‘;’:::
= Emeping Economies Local Curmency Bond (LGD) & Z27AL USD reinted parfies
— Enavng Marats Bonds 2001 0500 S0 - asian Hgh Yield (LS .00 LSD 0.00%
= EUR Corporaies Suslainable (EUR)® 1 64780 ELR = China B Income (RIEG 00 Cogy 0.00%
— Pl IMatusity Sers 1 1LS0H SUED L saule income (USD) 455 51 LED 0.00%
= Aoating Rate incone (USC 46448 WD 5D High Yield (SO} 5 352,80 L5D 0.00%
— Giobal Covperates (USE) §7 08024 UGD
= Gokal Dynarnic (US0) 47 3245 50 As disclosed in Note 10 - Transaction Costs, the transac-
= Gl Inflation-linked 1SCH Anares b tion costs for fied-income investments, exchange traded
= Gobal Short Rem fiesbie 1US0) 44707 USD  futures contracts and other dervative contracts are inglu-
= i income {LISC) 2450 50 ded in the purchase and sale price of the investment and
= Shant Duration High Yied Susanatle (S0} 295400 D are therefore not listed individually here,
= Sho Term EUIR Corporates (ELR) - ELR
= Shet Term USDr Conporates (USD) 24 31580 USD UES [Lux) Bond SICAV Volume of transactions Asa % of the
= UE0 Corports (50) 150450 WED el R by
— LD High Yeld (S0} 5 392 80 UBD Bty securises
= LED imefiment Grade Corporates (LS00 9 N3 D sl el brivative
= ity IR fissi] el SOEA = LR S it o 0 Hmm
= Agign High Yiedd (LUS0H TX2an FE3.20 50 331%
Not all transaction costs are separately identifiable. For - T D S S0 CIY e
fixed income investments, fonward currency contracts
= Wit ncome (US0) 0o usn 0.00%
and other derivative contracts, transaction costs will be S0 igh Yield (US0) T P

included in the purchase and sale price of the invest-
mient. Whilst not separately identifiable these transaction
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According 10 normal Market practice, no commissions
have been charged to the Company on transactions
on “other securities (excepl equities and equity-hke
securties)” with related parties.

Such transactions werne entered in the ordinary course of
business and on normal commercial terms,

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2027 were used.

b Transactions in Shares of the Company

Connected persons may invest In a new subfundrshare-
class for the purpose of providing seed capital (" Direct
Investment®), with the intent of remaining invested until
the subfund/shareciass has substantial net assets. Such
investments are at armv's length and comply with all late
trading/market timing prevention requirements, No con-
nected person may invest for the purpose of exerasing
management or control over any Fund or the Company,

The below subfundsishareclasses were seeded by LIRS
entities:

Note 13 — Defaulted securities

There are a number of bonds that - at the year end — are
in default, hence they are not paying the coupon/prin-
cipal as speciiied in the offering documents. For these
bonds priceng guotes exist, a final payment is expected
and they are discosed in the portfolio, Furthermaore,
there are bonds that have defaulted in the past where no
prcng quotes exsts and no Tinal payment 15 expected.
These bonds have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that might still arise from these
bonds to the subfunds, They are not shown within the
portfolio but separately in this note.

UES [Lux) Bend SICAV Share clasy Pnrket Tertnl Mot
value % Asoets
= gian Hagh Yidd (USD)  (GEF hedged Grdut 13 101.00 DG
= China Fooed
Inoome (FRATY {EUR hiedged) |-A3-dest 11 (37.00 02
— China Footd
Income: (P} (GEP hedged) O-ace 12 979,00 0.03%
= Ching Foced
Incoeme (R} [GBF hedged) 143 dwl 12 S43.00 (03%
— China Fied
Incovng (FAAEY B0 hisdgerd 1-83-deil 9 124.00 aY kg 2
= LS High Yield USD) (28R hedged) P-madist 1 072 §79.00 221%

¢} Holding of the Directors

As of 31 May 2021 one Director of the Company hold
700 shares in UBS (L Bond SICAV - Asian High Yield
{USD} - (CHF hedged) P-ace representing 0% of the total
Met Asset Value of the subfund. No other Dimectors had
holding in the subfunds registered in Hong Kong as of
31 May 2021,

Mote 12 — Event

The following name change ocourred:

Old name New name Date
LS (L) Bond SICAY LB (L Bond SICAW
— EUR Corparatis [ELR) ~EUR Corporates

Sugtmn able (SLH) 122000
UBS [Lice) Bond SICAY

Annual report and pudited financial fatements s of 31 May 2021

Bonds Cuirreney Nominal
WAASHINGT O MUITLIAL BE FA

CHATE CALIFSLB™DEF" B5 % 2-15,01.13 5D 7 998 00000
NI NATIGNAL ADC TR

2006-AEG-S* DERAULT*VAR 07-01 105,11 LED 2 10% 964.00
U0 NaniCnal HDC-REGS

*DEFALLT *VARLFIDS FO G700 0710 5D 117993500
URICH MATIGNAL AL REGS

*DEFALLT *VARARFIDS FD O7-00 0710 LBD 875 000.00
WikaR CPCD LLOHNANCE -SU8

=CERFALLT ™ 3 62500% 07-15.12.14 LED 1150 00000
BAL BT GE INVEST-SUB *DERALLT®

M LIBOR+2 V0EF 05-25.06.35 (1] 100 L0000
R ECLATY BADRTGAGE

TELST-508 "CEEALILE = FLR 001,11 35 LED 1 150 000.00

Mote 14 - Uncontrollable Event

In March 2020, the World Health Organzation declared
the outbreak of COVID-19 to be a Pandemic. Although
progress has been made towards the end of 2020 in
managing this Pandemic, induding through the continy-
ing development of vaccines, it remains uncertain for
how long and how severa the Pandemic will continue 1o
globally and regionally impact the economy. This raises
ontinuing uncertainties in relation 1o the volatlity of
asset prices of the fund and the valuation of assets cov-
ered in this report.

The Board of Directors of the Management Company
and the Investment managers continue 10 monitor the
efforts of government 10 reduce the spread of the wvirus
and hence the economic impact on the portfolios and
the fund itself, There is no evidence that the going con-
cern assumnption made by the Board of Directors of the
Management Compary when prepanng the financial
statements of the fund s inappropnate.
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Mote 15 - Applicable law, place of performance
and authoritative language

The Luxemnboung Distnct Courtis the place of performance
far all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law applies.
However, 1in matters concerming the claims of investors
from other countries, the Company andior the Deposi-
fary can elect 1o make themselves subiect to the jurns-
diction of the countries in which Compary shares were
bought and sold,

The German version of these financial statements 15 the
authoritative version and only the German version was
audited by the audtors. Howeyer, in the case of shares
sold 1o investors from the other countries in which Come-
pany shares can be bought and sold, the Company and
the Depositary may recognize approved transiations (1.e.
approved by the Company and the depositary) into the
languages concerned as binding upon themsehes and
the Company.
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Mote 16 = OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, aptions and swap transactions or Uses
other denvative technigues it is subject 10 the nisk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If
the Company 15 owed a security pursuant 1o an applicable agreement, such secunty shall be held in custody by
the Depositary in favour of the Company, Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositanyfcorrespondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such obligation,

The Company may lend portions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

LIBS Europe SE, Luxembaourg Branch acts as secunties lending agent.

QOTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Subsfund Unrealized gain Collateral
Counterparty Noss) recHved
WS [Lux) Bond SICAY - 2025 | [EUR)
Goldman Sadhs 307 36737 ELR D00 BUR
Pdoegan Stanhey 1984339 EUR 0.00 EUR
LBS [Lux] Bond SICAV = 2025 | [USD)
Barelays 447 337.46 5D .00 USD
Wisipac Bankng Cop 28 51.2.80 50 DoousD
S [Lux) Bond SICAV - Asian High Yield (USD)
Bark of Amenca -1 858 (124,86 UKD LLeQUsD
Canasdian inpirial Bank =2 836,13 LRD 0O UsD
Cilibank; =2 504 332,79 VS0 (o0 usD
Geoddran Sachs 19 330,20 15D 000 UsD
F Morgan A% 57 97 5D CLO0UsD
Stsndand Charened Bank 1 310 BE04AT LUED 000 sl
State Street <1 &35 754,86 L8D .00 usD
LB &G 2131 740,23 LUED 1 B73 099 B0 USD
‘Wesipac Bankong Comp 4484.71 S0 CLOGusD
LBS [Lux] Bond SICAV = China Fixed income [HhaE)
HSBC 29907 %432 INY o0 CNY
LB [Lux) Bond SICAY = Convert Global [EUR)
Canadian Inspernal Bank <26 38614 EUR LU0 EUR
Cilibank -3 00907 BUR D00 EUR
ok an Sachs 9544 301904 EUR CLOG EUR
HEAC 73T 45288 EUR B0 00000 EUR
bAoegan Stanley V2R 17324 EUR CUDD ELIR:
State Street 277 BEE05 EUR D00 BUR
UBS AL 36 679 245.65 EUR .00 EVR
LUES [Lux) Bond SICAY = Emerging Eroncmies Corporates (US0)
Snte Sonpel <19 BS54 UED 0O uUsD
= Dot vtk o w9 facial seas b agee o s S echeckiad LA LB 1P 5 At By G e Beae o L s o 3 COerae by el o U A P e e it 2] o
UBS [Lice) Bond SICAY
Annual report and pudited financial fatements s of 31 May 2021
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Subtund Unrealized gain Collnteral
Counterparty [ received
LES [Lux) Bond SICAY - Emerging Econcmies Lol Currency Bend (LSD)
Barik of Amencs 9463194 UED SrrzM_A0UsD
Barclays &9 D62 68 5D 0.0 USD
Candsthin Inipinal Bank -7 O%E0 Ush 000 e
Ciibank 285 41062 USD CLogusD
Credi Suiss -337 42061 UED .00 US0
Goldman Sadhs +121 56724 UBD 000 USD
HS8L -561 653,02 5D D00 S0
F Morgan Z18851.79 5D 000 USD
Bcegan Stanley 1 456 TT8.95 D 1 668 585 91 USD
Standand Chanened Bank 46 322.88 USD L0 UsD
Stalg Stwet dd 7 154,56 50 D00 S0
WES [Lux) Bend Mwmwﬂlmﬂlm‘
Citibank 845 387,79 EUR 000 EUR
UBS AG -3 2B6.IS EUR CLDE ELR
LIES [Lux) Bond SICAV = Floating Rate Inoome [US0)
Bark of Arneick 116,66 UED D00 USD
Barclays 41 B5.11 L5D DOgUsD
Canastdian Inspenal Bank 697647 LED bLoOUsD
Goldman Sadhs 146463 LED .00 UsD
P Moegan I UED .00 UsD
Bgrgan Stankey Q85,71 5D (00 UsD
LS [Lux) Bond SICAY - Global Corporates (USD)
Citibank A7 24855 5D 00 U0
Goddman Sachs -2 176 844,30 USD b0 uUsD
Began Staniey =1 331 4595.83 LBD L0 usD
Stale Street 16051755 5D D00 Ush
UBES AG 58.420.75 USD QB0 USD
LS [Lux) Bond SICAV = Global Dymamic (LS0)
Bark of Amenca 839 [41.56 LAD D00 S0
Barclays 2035 THE36 5D 105 147 S0 UsD
Citibank 947 §56.87 USD 000 IS0
Goddmian Sachs -4 152 438.02 U0 b.ogusD
HSBL 104 833.73 LBD 00O USD
P Morgan 5503 50621 5D LogusD
PAegan Slan ey -8 076 DA%E1 UAD 438 000,00 USD
Stale Stmet =1 99 306,06 50 Q.00 U0
UBS AL 212 34062 USD 000 UsD
UES [Lux) Bond $CAY = Global Inflaticn-linked [U50)
Bark of Arnencs -143 399,73 LD D.0OUsD
Barclays 8 23816 S0 .00 uUsD
Canastdian Inspen al Bank 5 A29.46 50D D00 LIS
Liibank 101 478,39 LS50 LU0 usD
Goddman Sachs 1931 B10.60 LBD N E T
H38L 455 405.37 S0 QOO USD
P Mocgan 48 J30.66 S0 00O s
Moegan Stanley TR0 227,94 UBD CLogUSD
Standard Charlened Bank -4 030, 76 USD 000 UsD
Stale Street 877 676.25 UBD 00 USD
UBL &G 47 538,15 LSD D.O0UsD
‘Wesipac Banking Comp -218.31 UBD OO0 USD
= Girransy U ] o] B = K St A0

LB (L) Bond SICAV
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Subtund Unrealized gain Collnteral
Counterparnty Moss received
LRES [Lux) Bond SICAY - Global Shert Teem Flexdble (LSO)
Barclays 158 337,04 B0 00O sl
Canadian Impenal Bank 57 46, 7l B0 G0 usD
Cilibank 260 BE0.02 LD T00 000, 0O LS
Goddmian Sadhs =3 127 aaf53 USD CuogusD
HEAC TAr? a3 D O OOsD
F Morgan 736 781,79 LBD 000 USD
Bapegan Stanley -56.2 G30.99 S0 D00 S0
Stale Steet <305 B56.58 URD 000 USD
UBS AL 137 03662 LED 00 UsE
UES [Lux) Bond SICAY - Multl Incame (LUSD)
Bark of Amenca 3 %5357 5D L.0g S0
Bariays =3 504980 URD CLOOUSD:
Goddman Sachs -1 025,26 L&D D00 UsD
HSBLC <2 7547 5D DC0usD
BaAgegan Slanley 12 837,73 5D 0.0 U0
LB [Lux) Bend SICAN - Short Durstion High Yield Suetainable (USD)
Barclays 221 487 TE D DOgUsD
Canastdian Inspenal Bank 1 06341 USD bLoOUsD
Goldman Sadhs 381 58878 .50 .00 UsD
Suate Swreet -167.0d LBD 0,00 UsD
WES [Lux) Bond SICAY - Short Term EUR Corportes ([EUR)
Citibank FOO 390,08 EUR oD Euf
H5BC +3 591, 1% EUR (.00 BUR
Morgan Stanley -224 382,75 EUR CuD0 EUR
Stale Sreet -433.72 EUR 000 EUR
LB &G -1 603,83 EUR CLDD £
WES [Lux] Bend SICAY - Shert Term USD Corporates [US0)
Goldman Sadhs 12 B3001 LED DoOUsh
F Morgan 4828 935.77 8D .00 S0
Bapegan Staniey 1l 392,30 50 D00 uUsh
Stale Shreet 2325 716.54 LSD GLoOUsD
UBt AL 1003 582,03 150 L.oousD
LIS [Lux) Bond SICAY - USD Corporates (LISD)
Mprgan Stanley 137 $63.53 5D LogusD
Staie Street 56 95344 URD .00 USD:
‘Weslpac Banking Cop 12598 50 Q.00 U0
LB [Lux) Bend SCAY - USD High Yield (US0)
Bark of Amenca 42,50 50 L0 UsD
Cilabank: -1.06 USD 0O UsD
Goldman Sachs 1 352 Bab62 LSD b Q00,00 LUSD
F Mocgan 260 307,54 UsD D00 LIS
BAcegan Stankey 453 859,05 5D LU0 usD
Stale Soreet 37 D64 60 S0 N E T
UES [Lux) Bond SICAY - USD Invesement Grade Corporates (USD)
BAsegan Stanliy -1 604 14000 LED 00O s
‘Westpac Bankng Cop <134 D50, 78 5D GLogUSD
WS [Lux) Bond SICAV = Asian High Yield (U0}
Composition of collateral by type of Bsoets Weight %
et A
Cash 100000%
Bondy D.00%
Equeiies Lu00%
LIBS (Lo} Bond SHCaY
Annual report and pudited financial fatements s of 31 May 2021

Fi

167/290



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

IS [Lux) Bend SICAY - Comvert Ghobal [EUR)

Compasition of colirteral by type of asists Weight %
HSBC

Cash 10000
Bonds D00
Equilies Q.00
LS [Lux) Bond SICAY = Emerging Economies Local Curmency Bond [US0]

Composition of collateral by type of astets Weight %
Bark of Ameénca, Morman Stanley

Cath 10000
Bonds Q.00
E e 0.00%
UES [Lux) Bend SICAY - Globsl Dynamic (LS0)

Composition of colinteral by type of assets Wl ghtt %
Barelays, Morgan Stanksy

Cash 100.00%
Bonds CUDD3%E
Equities. Qi
UES [Lus) Bond SICAY = Global Short Term Mlexible (LSD]

Compositon of collnteral by type of asets Welght %
Cilibank

Cash 100.00%
Bondy DuD0se
Empties [EEE FE T
WUES [Lux) Boand SICAY - USD High Yield (USD)

Composition of collnteral by type of assets Weight %
Cuoddrmen Sachs

Cash 10000
Bonas 000
Eouda D00

Securities Lending

Counterparty Exposurne from Codl atersl Breskdown
Securities Lending as of 31 May 2021 (Weight in %) ax of 21 May 2021

B (L) Bond SCAY Pnrket value of Codlaternl

securities lent  [UBS Switzerdand AG) Eqities Bords Cash
— J023 {USD) 174351 263.2% USD 185 393 B06.23 Ush 45 68 54,32 0.00
= D0 §US0Y) B4 @10 5809 USD 10 362 3439 LD 45,68 5432 .00
= 0251 [EUR} 40 934 6566598 EUR a7 21818508 EUR 45,68 S 32 000
— 2% 1 USCH 22 373 20040 USD FISI9 11195 Ush 4568 5432 .00
= Agian High Yield fJ50) 474 553 TTRES USD 507 345 092.77 USD 45 68 54,32 L.00
= Agian mksiment Gk Bond s (U0 14 252 558.31 Ush 15237 393.52 LsD 45,68 5432 .00
— Emerging Econmmies Covpora s (LED) 174 085 E29.20 ush 186 115 836,15 USD 45 6E 04 32 000
— Emrginig Econamies Local Curmency Bond (USD) 51733251 USD 611239595 LSh 45 6& Gd 32 000
= Emsrging Markets Bonds 2021 00 10 350 534,74 Wil 11 066 17666 5D 45,68 32 Lo
= BUR Corporaies Sustainakée (EUR) 5919 875,53 BUR 24153077104 BUR 45 68 5432 L.e0
— Hoaling Rate iIncome (USD) 13 545 431.20 UsD 14481 083.72 USD 45,68 8432 000
= Giobal Comperates 0500 0% 247 1248 USD F5.414 1I8.6T LD a5 68 5432 .00
= Qinbal Dymarar (USDY 328 314 46054 USD 351 D00 74593 USD 45.68 532 0.0
= (nbal Infation linked (USCH 5% 834 295,58 USD 63 963 80241 WD 45,68 54,32 Lo
— obal Skt Brerm Flisable (USO) 63516 24632 USD 67905 171.82 USD 45 68 6432 C.oa
= Wil Income: S0 1 374 200,33 WS 1463 156,56 VD 45,68 N ] FREY]
= Sheel Duraticn High ¥ield Sustainabde (USD) 29508 091.03 USD 31547 G123 UsD ELY 54 32 000
— Showt Term BLUR Corporates (EUR) 69019 509.72 EUR ¥3 73 M06.ES ELA 45,64 8132 0.00
= Shorl Term LIS0 Coporates (LED) a1 550 BAGEL USD & Bag al|.al U &5, 53 54,32 (.00
= LBD Corporates 150} 27 5497 (80.35 UsD 4504 018,03 UsD 45,64 532 o0
= LB0 High il (US04 73 715 83305 UsD T8 Bl 596,00 UsD 45, 64 5432 0.00
= UAD leveestmbnt Grade Comporaties (LED) 13 656 69049 USD TR TA53NANT LUSD 4564 54 32 0o

* Bowvvapely UG Toad Bod TICA = QLR Comans e 0 10
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Statement of Investments in Securities and other Net Assets as of 31 May 2021
Denrignga LEEIE I Wal@anay e LAG o
owanal LTSI FETEY af A
Ay e Bl ety
Farwa sl
Bty antracs)
S (Mot 1)
Transferable securities and money market instruments listed on an official stock exchange
ates, fived roe
s
L] AP M 000 PR a8l o T 6 o Tad BAE AT 1an
wa AP LD CAFT GL L AWLANDN TRLRT B S0000% 251 500 1% 205 000 03 I 1588 02 X1
Lt i BARS GECLEF HOR RN AT 0 SRl 1008 1 4P G ey 1 ER AR L1
Wil AnaloH T B F IR DRl LE - 1 i Fhh g il
wid A i 3 O bl D00 1S 1 S 0 e 1IN ans
WD AR AN ST RNATIONAL GEOUF MO d 37500 23 PR0E B B S 0 0 LERE 3 T [
L A | haCas M1y SEOLF PG B oeRR 0 HagE R Y 1 64 A L&)
W ANEGAN SC B 00N 2320 Q240 N Q00 00 3 ARLFE L a
W ANHIUTIR-BUS 0 CO% 4 P0000% 1300 Q2 58 4 53000 0F FEmIN (-]
wio A CONFd 0000% V-0 280 3 Q00 300 003 4% FTEMH [ &1
il AR S B 30 G50 2 e T I g
wmo AR G LN, V00a0.0Y &0 30 O3 I'mrroa A%
W ATEF WG PR, JoE 038 s e 0 R 8 L
(e ATRF B B e, JEir e B ey Tl FEFag LAl
il ATEF B B R e g 5 o R 5 i BOL ey o
wWo ATET WG & JO000N #8553 00 B0 0 00 Y TITE REM [
R ATEF B & i AT D a B R TER N A
wo ATET MC 4 B0 §900 00 FR 0 N W OATT A0S [ 319
W ATLT WC 5100 LB-NT A8 A8 LT A The 300 AR 2
i pakCyaeh FE ol 0 BRI raon g & IhE N ad & ag BREGE i
L1 s Carmay CORF )20 18 S 0l 3 o500 OG0 5 LR i R Q.
(1.1 PURE DRI AT B2 S000% ¥ 130000 NS0 040 Ll RN 3]
e BLARME 008 AFESER -0l i 15 LE- -] LR P arE
ard BOEmE C0 § i Mgt i 1T B oaba gm A 55 [ ]
wmo P CANTAL REARSITY SLNIRACA WD B0 OO0 13- F 02 I8 2 0 330 100 B AR [ F}
wo WP CANTAL RARRTTE SR BATA R0 | OO000N 020 0F R 0N 0 RIT Ol 5E [[5
i BEETCR vl T SORAEE S0 1 3500 DR 00 TS el B ¥ ERPE arE
wo BN T CORPICAY RN PN T D JAT300% 151 5.0 27 2 0 00 ) FAL L F ] aay
wo D L CACARTAL 4 20000% | 71 50004 N 0 00 ARARE = 1) 2
g OG5 W CAtARTAL E AR 1 2B B & S e B e L2
i AT PRPCANT B Y MC 4 5000 % 1830 1 08 X5 T 4 pod o [-AF]
wmo RS I NE R B TRO00%, 1 By 12 26 500 000 g L% e L8}
i AT R B8 G i e e e BACH R L3
s SrGue CAF | aigdr M BEd & e EE- b ) Qg
wo AT BOP NC [ PODOGK. N EVE O 1B B 250 00000 BT IPEOE (FH
(1.1 TG RPN, SLH S8 500, B8 A 3 008 Y WENE TR S ]
b CoalAST COik 4 B000% 181500 B §eg G O 00 ¥ 83 LF
wmo EIHT AGRICOU 545 LASUR & BPS00% 131 7001 T 00 0 15 ¥ [ H]
wmo CRIDNT SN GO AG. 8 33000 F 8 708 26 1 TR 00000 WAVT BORSN [XTH
i v mlaiFH CiP 3 0000, | 81508 08 o e & g ja M 54
L1:1-] BT gy $0 2 8000 1901 30 B o B TR 213
D By N DODDOT B2 AT 00 .43 0 e e Ak R 2] L]
L] R FRCHET L 4 S5000%, 8- 500 18 RO g AR T [ 1]
Lt HOF ChRF RS 1700 1030 3 e e g £ G G 50 XS]
wo O ML ¢ BDOD0N 201 508 27 o Q00 000 3 N O0E D2 oz
wo el ATA T ADSO0N J0-08 04 % 1 D0 30 W ER 2N (X
Wb A AT b B Sod el o Fieire 1 S 0dad i 0 B 1 Jal ek g L35
wmo AR08 TONF 4 93000% ME-VE00 M LI T 0 FRAES ) L
wo NPT, GROUP IHC-F A 2 T5000MR 1195 DAI 290 000 Dx FEL B Ll &1
wih Al Cfakha 550000 1 idh da o e i el bR Skt ad L&
wid Az sl BOE CREDT ©F § 51000 pha it 18 LB -1 1] 15E RS X1}
D TR O DRAY BNl 8 3 1RR 1001 30 2R B Bl 7 RS EIRND L1
WA 51 CARTAL BT, PTG D0 0 AFB00N 981557 25 o SR 0 e i A 510
Wil o Pnal s, §ul STRS 0 BRSSO, Db oF B B il el 115 Bhid wii
wo CPRAEAL RECTORT D0 5 B0000M 18400 04 1 N Q0 000 D TR R 2%
wo GPA AL RROTORT TRANDE, 00 MC 4 00000 VE0d W3 28 3 3 000 Y A 2% [ R4}
(L] AL anof ol i maNERs £ AROO 180500 1N u oy 550 LR L] [}
mo A DOBG M POWDE 0 8 N000% J0-5 04 50 2 0% Q00 3 FRLHE- B -] aas
Al SulAD JCEn] L MG T 60000 204 10 85 3 s 1 1000 LR
&l SERoaAY Jale] §ECyP ME IR § PRIGER ER0 1400 o el X495 e Y A1}
L] S ORGaAN JADe SRCUPF ME T G0N J00F 0 50 LE---1-- 1 160 ML [LFH
wo GO DAY S TR S ROUPF MO ¥ SOOI W 2085 00 B0 Q0 Qe Y ARATATEY -] [:51]
L SIROALAY TATRT SROUR MOAHE § F0000% 61889 1 o 1000 S0EAD e
wmo O R 8 D000 12400 05T oGl 000 AREE L] oIy
wmo CA MC 5 250000 13150049 ¥ TR 000 D3 FAL LR ] 48
wWo 0] DIROT ST ML 30000 FB-08 04N LRl i) D BN 0§ [
b SRC HOnDEg S PUDS U BP0 L1 IE 2 T 0 T LLIE ] A1)
mo ST TIOR8 00, I0-23 08 40 K 00 1IN aze
Lt TR Sl 1A LrCsatGn med | O00drhs, b1 § 0 =) A R A Tak R aar
L] kT, iuTmEt] WAl CO6F e JR000 19 §05aY s S e 1 9 T [
& dinnchan CHash £ OO uR JAFS00N 1010 Rt 503 0y e BEM LN (3.1
oo RSO T A100% 1 5= 5O5T0 ¥ 5000 Q00 () A BIT 50000 L]
g KRBT GinD CodF RORMON 1R 0 3 b SR 00 ) B OTLE [
wmo ERAIT WIME RO00% C0 4 B 300% '8 30 0 29 N 305000 1 K00 [ 3
wmo ERDER OO DETRN VR TRIGEE ¥ 0 Q0 1N [ B
Wil AR Maf Gy COEFa SRS 1400 S5 ag S i ey 11 I L
L] AfbGs maaning RCaR0e §ID000 114 an o X T F -1 - AT aal
wma WAL CON 4B0000N% PR asar 2 05 Q0 g & B PR L
Lo AR R AT SRR NG RN DR ERET 1T 0 e & G A TP &S LRl
L5 0 Py o EEEOEN I b S T e Lh ] it
W MK P ATHON T N2 3 03000 0 W0 PR L2
wia SATE AL WL GAL CO T #R000% 2509 St & QO Q00 O ¥ 5 LA [ F{
it SATATIT GRGUF G o BE00 V2500 I8 T G Y T I W D L2
Wi ST MO RTI00N -1 S0F 20 2900000 3 & MO0 RGO o
wo ORI SO AN CORF 2 S0000% 131 530340 3 0% 000 O3 T TR oM
LhE-] e SO § ARG S0P G o i ey o G 5T g L
i GrLREuTAY FENGL iU COaR § 00 10D 8 1 Sy T TR -3 1]
o DRALL CORF 2S00 JD-01 e iF 4 5000 8y Fi s AE M
LIBS fLisch Bond SHCAN — LSO Comparates (USD)
Ao repert and audiied fnancial Ratements a5 of 31 May 2001
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Mominal e iired gain af net
[oany on Futmses autats.
Farward
Ixcassgs fantrsch/
Saagn (Moks 1)
WG ALK CONP 5 B000W 200004 40 11900000 60 o 28830 a8
wmo DAL CORr 3 ERO0% I1-23 0041 ¥ 0% 00 63 LR EFAET) [
B WAL HOUSINGT N 3 RO00E 1O 0 ) 0 0 PR T wal
R P Ty RGN D01 RGN 10 S D I e 00 0 LT (¥
(117 FULML ALy AR BT AN FFTUME UF BBOO00W J0-15 09 00 00N 0 R R VD IE 5 5]
wo ST T B AN LA ST W AREODN 1BD7 1 F a9 3 00 000 Y TLNETY [ 1]
WD R TTORAGE L LRI NRAREN 2T EE TR FECRTTE LEY
wmn AT DA P OO0 B0 0D AT B0 Q0 83 Mo e are
wmo AOARTIA ST RS PR I SO0 00 W 20-08 100 2 0 o0 WY I B0 4 Ll
wiD mpGRa wEDRLAND WSl | TRE00 180150 20 0 50 640 1 3gn A (311
WD MAGRAN wEOURLAND- I 8 B2500% VB 1208 1250 060 00 FYEN IR LT
o TARML FRST UCHUDAL TR LA 300000, | 10500 27 N TSG000 3 & DI B0 3 a4
WD TRAGATE HO CavRbAM B TROONW |509 00 e e ) 0 1 100800108 (3]
Nl T AT FMAMEE i OOG0E 110 B 1 430 ) 0 FFLTTT auay
wWo LBV AR 0 d B0000K 1T DE AT 500 O LR TR 3 T]
(1T TORTHARTT LRGS0 P S00H § T8 91 3T 000K ) FAPRNISLE (KT
RDLWCTRA RMERGY PRETMIRT U 8 SO000N | 50500 0T 0 ) ) 01 B0 (3]
wmo TR LA T 5 ST, 1 1504 27 ¥ 00 00 83 DD SO0 [
wo Tl DORE TR WA, DI~ | R4 3 JOB00% 14-30005 24 ¥ SO0 000 6 NEW 23000 s
WD Tiel Gt durged S L § RO 11 ol dd G 550 1 Hah (¥
WD TR VeARuLECANLE LE 700000 D801 07 08 § 00 660 0. LELLETTF L2
R0 Tim BEOTRRR] SoAnCl CORFd PRGN |RIEA ) 25 § TR 000 0 A A AT 5 LE
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WD TR B S OGS0 1 BRI 3 s ) TN Gl
wWo OSATHD RIATTAL S SO WA IRCA R 8 0000 3501 507 W & Q0 00 3 T asi 00 [0 )
WMo OWITHOHEALTH SROUF MC & 35000% P2 051043 ¥ FRE OO0 ) TR AN [}
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WD e BB RC STREON B S0E 00 T B Wik
Torad F b A0 0T
Tansdl Moty Hixed e 254 3561 1300 53133
Waten finating rate
wsn
WID GONDRAN SAER G ROUR M 2 A 1 0 0 1 3900 000 00 20T LT
RS MOl R T HAAAR 00638 3 B0 000 0 PR T L2
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Torsl WHN TE B 5O 2%
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B AR G AR DOERUE SRR TR 2 0 00 0 LT (L]
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RAD PR IR RVICE RULCTRE & DAL GO 01 RDO0N 2000 B4 30 3 000 061 0 ELTORTEE L2l
L5t AU ARARNAN DL CO-RRds 8 RPRN0 1R EE a9 X 0 0 (8 Pl -) [}
Totsl U IF 10T NI B A&
Tatal Mediam temm notes, fixed rawe 11 902 63552 LE)
Mediim mims peted, flasting e
usm
RN AR G AMTECA DORR 1R RO R 3001 0T 000 G0 0 RERTIOE LT
RAD s G AMREA D08 3 ERRARE SR 000 0 o 1S LXL]
wmo N GAN STRNUTY B EIIN AN J0-00 04 1 2 0 0 D) I NrE AR oay
wn Wil RARGD & CO ZAFINAME V50010 00 e ol ) TG Rla LRl
Totsl 410 B ODEN i L]
Tatol Medbsm tem rotes, floating rate B2 B354 1.7
Bonds, Sxed rate
R
WD maaTRAGRE Gag 61U CTRG 5§ RO 1605 0l (F T LT LF
wWo LR RGOl DR THE BM TAMTA 01 Lol f OB000% LB-15 D i & 0 00 WY TR AIESE L]
WD COWIODATED FOS O CO CF Ve YORE NG J 5000 108110 o0 O 0 TN ETT S8 LR
WD B FMIRGY Gy BAK LG § OS000N D5 0l M A O o 3 3T a L5
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Total Bonds, fixed rate 21 215 16547 A5
UBS [Luoch Bond SRCAY - IS0 Codporated (LSO}
Anrual report and audied financial satements s of 31 May 2021
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iy gnan [ TPLLE T Walahnea b ULE ek
Mominal Hnrealired gain af net
[oan) on Putmses autats.
Farward
Ixcasags fantrach/
Smagn (Moks 1
Bonds, flnating mte
wip
IO W AR MARKITE IETUE  AP IR X 1400080 0% FRECRTIT ] aag
R ST D TP G ST R R ILATIGT D D065 B 3 TR 00000 BT LT
Tonsl U5 & TR R LN
Toral Bands, fasting e 5227 B34 1.32
Treasury mohes. fhoed rate
wse
WD ANDOICA. USTID STATES 04 61 29000 XAl m 14 000 600 05 8 FXT]
Total U N e 2%
Tatal Treswany notes, fwed rate 11965 B0 L
Tenal Tennwhernkle socusities and rmoney markes insenameses lted an an il
ek pechange 135368 11123 M.
Transferable securities and money market instruments raded on another regulated market
e, e ot
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2020 31
Lux
2020 31 2020 31

16,787,191,362.54 1,878,822,457

-228,179,198.62 -25,537,816
16,559,012,163.92 1,853,284,641

*

662,730,858.31 74,172,838
82,902,109.04 9,278,404
86,001,213.45 9,625,256
30,634,749.15 3,428,641
161,076,323.34 18,027,662
12,151.40 1,360
49,426.41 5,532
1,444,870.14 161,710
694,972.02 77,781
85,476,693.19 9,566,552
-3,115,259.69 -348,660
17,666,920,270.68 1,977,281,717
-28,077,084.69 -3,142,387
-1,602,358.90 -179,336
-128,741.73 -14,409
-85,055,589.89 -9,519,422
-12,551,161.43 -1,404,726
-2,677,030.48 -299,613

-2,830,152.81 -316,751

-664,381.44 -74,358

-1,378,590.85 -154,292
-4,873,125.10 -545,400
-134,965,092.22 -15,105,293
17,531,955,178.46 1,962,176,424

*
2020 31
2,180,000.00 830,000.00 260,000.00 JP
1,469,000.00 HSBC 422,693.00

851,792.50
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Lux

2019 2020 31

2,832,392.

559,098,856.

4,643,550.

46,492,017.

14 3,067,975.
29,462,148.

645,596,941.

-45,765,058.
-71,183,065.
-3,895,052.
14 -1,227,190.
-1,904,082.
-2,674,582.
.41

-126,649,032

518,947,909.

147,174,041.
1,085,122.

-2,063,084.
-9,517,499.
-93,683,886.
-3,631,440.
-10,923,258.
.46

28,439,994

547,387,903.

-257,495,044.
1,019,589.

-7,532,731

643,263.

104,204,088.
15,161,838.
-143,998,996.

403,388,907.
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62
66
7
51
61
52

69
27
66
20
79
80

11

82
60

79
98
74
28
17

57

73
12

.42

79

21
74
29

28
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2020 31
317,001
62,574,344
519,706
5,203,387
343,368
3,297,404
72,255,210

-5,122,025
-7,966,809
-435,934
-137,347
-213,105
-299,339
-14,174,560

58,080,650

16,471,719
121,447

-230,900
-1,065,199
-10,485,101
-406,431
-1,222,531
3,183,004

61,263,654

-28,818,845
114,112

-843,063
71,994

11,662,522
1,696,913
-16,116,368

45,147,287
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Lux

2020 31 2020 31

395,476,317.70 44,261,709
26,244,723.22 2,937,309

421,721,040.92 47,199,019

2,723,310.27 304,793

2,557,650.00 286,252

1,465,628.08 164,033

3,852,943.46 431,221

574,654.49 64,315

432,895,227.22 48,449,634

-2,229.44 -250

-7,723,545.82 -864,419

-294,714.52 -32,984
-87,600.37 -9,804
-22,234.82 -2,489
-32,314.76 -3,617

-142,149.95 -15,909

-8,162,639.73 -913,563

424,732,587.49 47,536,071
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Lux

2019 2020 31 2019 2020 31
25,883.43 2,897
18,362,355.13 2,055,115
425,517.89 47,624
14 17,317.55 1,938
1,814,181.70 203,043
20,645,255.70 2,310,617
-213,326.48 -23,875
-2,499,047.28 -279,693
-139,207.46 -15,580
14 -6,927.02 =775
-51,141.59 -5,724
-125,199.74 -14,012
-3,034,849.57 -339,660
17,610,406.13 1,970,957
15,466,246.53 1,730,982
-114,750.00 -12,843
-1,525,414.97 -170,724
-3,630,746.32 -406,353
-267,500.46 -29,939
779,776.21 87,273
10,707,610.99 1,198,396
28,318,017.12 3,169,352
13,813,859.63 1,546,047
114,675.00 12,834
-496,590.15 -55,578
504,919.25 56,511
13,936,863.73 1,559,814
42,254,880.85 4,729,166
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2020 31 2020 31
1,035,851,394.18 115,932,488
-26,197,462.62 -2,932,020

1,009,653,931.56 113,000,468

16,018,511.84 1,792,792

2,300,517.78 257,474

3,395,612.03 380,037

14,658,508.69 1,640,580

12,268.52 1,373

-319,597.61 -35,769

-1,621,826.35 -181,515

1,044,097,926.46 116,855,440

-24.05 -3

-3.19 0

-10,875,087.74 -1,217,140

-46,919.79 -5,251
-143,269.72 -16,035
-31,614.69 -3,538
-65,599.01 -7,342

-240,483.42 -26,915

-11,162,518.19 -1,249,309

1,032,935,408.27 115,606,131

JP
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Lux

2019 2020 31

104,085.
56,365,831.
129,363.
1,938,212.
1,372,617.
59,910,110.

-2,051,945.
-4,155,823.
-198,162.
-109,871.
-8,198.

.42

-6,524,002

53,386,107.

-37,084,761.
695,587.
.46

720,101

825,499.
-2,021,644.
1,517,513.
-35,347,704.

18,038,402.

-17,697,121.
307,380.
-855,078.

-495,855

-2,934,608.
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00
55
50
29
90
24

96
91
20
79
56

82

70
28

17
10
00
89

93

26
00
13

.42
-2,232,336.
-20,973,010.

13
94

01
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2019 2020 31
11,649
6,308,464
14,478
216,925
153,623
6,705,140

-229,654
-465,120
-22,178
-12,297
-918
-730,166

5,974,973

-4,150,527
77,850
80,594
92,390

-226,262
169,840
-3,956,115

2,018,858

-1,980,662
34,402
-95,700

-55,496
-249,843
-2,347,299

-328,441



50

Lux

12 24

12 31
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2020 31

2020 31

0.898998

7.145600
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2020 31 Lux
Lux
Lux
Lux
Lux
2,499,287.40
2,499,287.40
Lux
Lux
21,504,048.00
Lux

4,628,310.00

26,132,358.00

42,782,482.22

17,489,172,696.24
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Lux
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1.140

Lux

1.260
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0.05 0.01
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2020

31
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Lux

Lux

Lux

Lux

57,528,173.54

Lux

Lux

2019

2020

31
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10

11

12

17

12
Lux
1.19
1.31
12
2020 31
Lux
9,137.90
22,121.20
2019
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13

14

2020

11

COVID-19
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Lux
2,232.98 0.00
266,019.16 0.00
-931.54 0.00
-5,045.62 0.00
312,379.51 0.00

Lux
-4,962.40 0.00
28,093.04 0.00
665,471.51 0.00
-1,649,919.39 0.00
1,432.08 0.00
-981,538.80 0.00

2020 31 2020 31
Lux
13,838,324.11 14,648,398.99 25.04 74.96 0.00
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UBS (Lux) Bond SICAV

Combined Statement of Net Assets

AR

Erversiniends in seuriies, tosl

eSS i Sidunlied, unmealined Appredation (Hepreoaton}
Todal irmvEstneenis in Secuniies (Note 1)

Cash &t banks, deposts on demand srd dpodd accounts
Criber ligued adsets (Marging)

Aecenable on seouries sales MNote 1)

Ascefmble on sibsonpliond

Enterest rededvable on SRCURTIES

Intenesl necesvabie on higud assets

Recerabie on dedends

Ol FECbny B

Urrediited gan Jods) on Bnsncl bt (Note 1)
uUnreadized gaen Josst on foreeed forsgn exchange contracts Pots 1)
Unrealioed Qan (oss) on fwaps MNabe 1}

Total Assets

Lisbilities

Bark overdraft

Ot dhort-teren kabétied Manging)
Enleres! payable on bank cverdraft
Paryabde on sequrilies purhases (ote 1}
Paysbie of ROTELONS

Ditker haba i

Prosnsions Tor fial Tee Note 23

Prowigiond fof W drabonnement (Note 3}
Presvisions for other commmigsions and fees (ot 1)
Todal provisons

Total Liabilities

Met serets ot the end of the finandal year
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O00OO0000000000ognd(E22239)
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uso

31.5.2000
15 787 191 36254
-228 179 153 62

16 55% 012 163.92
B52 TR)R%.31°
82 02 109,04

86 001 11345

30 634 749,05

161 076 323,34
12 151.40
4342647

144l BI0L

B4 572,02

85 47665309
<3115 154.63

17 666 S20 270,60

28077 (3469

-1 BOZ 3%8.50

138 11,713

35 055 53959

12 551 161.43

-2 677 03048
<2 B30 15281
G4 381 44
1 378550185

A4 873 125.10
<134 965 09222

17 531 955 17R.46

= A at B ey DI cmh peoonm v I aodl e oo e comee gty ent of A meeca o0 am amoem of US0 RO 000 00 Ba vl ko b s dewoenn o WD US0 B0 000 00 Cobesd kov 0 smount of U310 280 000000

AP egighe b e gsedeal UG RBE IR 00 ST Baak P as vt o UDD LD U0l Mrien laabey wnadan i s il G0 R P2 8

UIBS {Luce) Bond SOy
Anrud report and audited financial fatements s of 31 May 2020

The rotes are @ miegral panl of the Bnancal Aatements
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Combined Statement of Operations

uso
Income: 1.6.2015-31,5.2020
Intenesi on buid assels 2832 19235
ENTEEE] 06 ML 550 093 85662
Omidends 4 643 550,66
Intengdl noc el Bn fapd (Node 1) 46 492 DA2. 17
Income on $eCuwites lending (Nolg 14) 3 067 975,51
Crier income (Note 4) £F 462 144,61
Total inoome Bal5 556 0152
EXpenses
Intenedl paid on seaps Note 1) &5 765 058,69
Flat fee ivote 2} 71183 065,27
Taos d'abonrerment Mote ) -3 Bt 02 EE
Lot on securbies lendng (Note td) A TT 180
Ciiher comnnsiaons and fees MNote 2} <1 S04 08279
Enteedt o cadk ars Bank ovendratl -2 674 532 B0
Tetal expentes -126 640 03241
Nt income (loss) on investments S8 Sa7 50911
Realized gain (fess) (Mote 1)
Reakzed gan Jogshon maket pnoed securties without cplicns 147 174 (41,62
Ruahzed gain o} on optons | 085 VZ2.60
Bealined gain (o) on i valusted seuritied and Moy Fnarkel i Arurments -2 D63 08419
Realized gain o} on bnancidl fulures 4517 49993
Reabred gain (o} on forward foreagn exchange conracts -97 B3 836 e
Aeahzed gain (oss) on saags -3 631 a4l 18
Reahzed gain (oss)on fomign exchange 10 923 35807
Total reslized gain [loss) 2B 479 504 46
Mt reslized gain (o) of the financsl year S47F IE7 90157
Changes in unrealized appreciation [depredation] (Note 1)
Unrediiced aporecidtion (depreciation) on market-prced sounlies without options 57 A%E (Ma 13
Unreaiized appreciation (depreciation) on optons 1 019 588912
Unsiaized Spgreciation (depreciation ) on e evaiuabid Securiis Bl money manet nEruments <7532 13142
Unrealized appriciation (depricistion) on finanaal fulumed 43 263,13
Unsealized sppaeciation idepnec iation) on fonsand foregn exchenge conracs 104 204 08821
Unredited apoiciation (depiiciabion) o dadps 16 161 83814
Total changes in unmealized appreciation [deprecdation) <143 598 596,29
Met norease (decrease] bn net assets as a result of operations 403 38R 507,18
Combined Statement of Changes in Net Assets

uso

1.6.2015-31.5.2020

et assets 8L 1he Begirming of the friancal yesr 15 374 554 263,31
Subserplions B 236 4456 589,43
Recernptioes 440 077 14368
Toaal reet Sulbsonpaicns (nboemplions} 1 856 369 44575
Drsichend pand W0 367 437.58
et anoome (Jo55] O MRS 518 247 909,11
Toaal mealized gain (oss) 2843395846
Todal changes i ureealed appeeciation (depreciation) L GG G
Mot increass (decredse) in el 250015 3 2 resul] of cperatons 403 384 507,18
Met assets ot the end of the finandal year 17 531 955 178.46
= Rkl i 5T My D000 et i Ui 5 St D2 e B e s A Pari | wipeveirey o | ks v WO 1§ D BRSO

UBS (Luse) Bond SICAY
A repert and audied fnancal Ratements a5 of 31 May 2000

18 Thig recrbes e an integral part of 1he financsd statemenis
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Statement of Net Assets

uso
ASSETS 31.5.2000
B sirnends in sequnilies, cosl 395476 N0
v trnds o Shounlied, unmealized appredation (deproabon) 26244 72332
Tedal imvestrents in wounties (No% 1) 421 121 Dal52
Cash &t bankd, dopostd on dimant sred Spodn scdiunts 2 1A N0y
Aecerable on wounties sales (Mot 1) 2 557 650.00
Aecerable on bsonplions 1 465 628,08
ENtErest mecivable on Securilies 3852 M346
Unreaiized gan (Josst on forwerd foregn sxchange confracts Miote 1) 574 B54.45
Totsl Astets 432 BYS 227.22
Liabilities
Infevest pdyable on Bank overdratt 2 37044
Payabie on seourties purthases (Nobe 1} F 733 55 82
Payabie on recemplons 1 71452
Presngions Tor flal Tee (Mot 2} AT B0RaT
Pressions for lae drabonnemsent (Note 3} 2 Faa
Prossiond Tor other commdiond Bnd Tees (o 2) -37 314. 76
Total provesion; ‘142 14555
Total Lisbilities B 162 630,73
Mt assets ot the end of the Hinancdal year A24 732 58749
Statement of Operations

wsn
IncGme 1.6.2015-31.52000
Entergdt on bquid el 5 83343
Enfenesl on seountey 18 362 355.13
Enienesl recesved o waaps (Note 1) 425 517,83
ERCThl o Seurited hending (hote 14) 17 312,55
Ciier incomne (Mote 4) 1 81418170
Total intome 20 B85 255770
Expenues
Intersl paid on saaps (Note 1) =213 33648
Flat fee (Mote 2} < A% (47,28
Tawe o abonrkrnenl (Mote 1) -139 307 .46
Cerit on secusties lending (iote 14) -6 527,02
Ciber commsanns and fees Note 2} -51 141.59
Engeres] o0 cash and bank ovgrdrat -13% 199,14
Total expenses 1 034 B45.57
Met bnccme (loss) on inestments 17 610 406.13
Realized gain (hoss) (Note 1)
Realized gain (oss} on market-poced secunlies without options 15 464 146,53
Fealized gain (ot on options -114 750,00
Agabzed gain (oo} on fnanciad fulures +1 5% 414,97
Reahzed gain (o) on fosward foregn exchange contracts -3 630 7463
Reahred gan (o} on saegs -267 500.46
Realized gain (oss) on fomign exchange T ITen
Total resliped gain [loss) 10 707 BI059
et realized gain (loss) of the finandal year LR A A
Changes in unrealized appreciation [depredaton] (Note 1)
Unreaized appreciation (depreciation) of maroel-paoed securiies withoul options 13813 8549.63
Unrealited sporeciation (depoesiation) on ogptens 114 B75.00
Unrealized appreciation (depreciation) on fmangal hriums 496 530,15
Urrpalized spoaiciation (depreeiation) on fonward foregn exhange conracls GO 515,25
Total changes in unrealized appreciation (depreciaticn) 13 536 88373
Mt norease [decrease] in net assets a5 o result of operations a2 254 BEDES

LIBS fLusch Bond SICAN - UED Comporates (USD)
A repert and audited fnancial fatements as of 31 May 2000

214 Thie rerbis dee am integrad pan of 1he financgl stalemenis
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Statement of Net Assets

ATt

Ervrsirmends in seuriies, ool

B trnds ) Shounlied, unmealized appreation (depreoabon)
Tedal imvestrents in wounties (No% 1)

Cash &t banks, depodls on demand srd depoddl sccounts
Aecerable on wounties sales (Mot 1)

Reoehmble on suibsonplions

ENtEest necivable on Securilies

Aecerabie on dyedends

Uneeaiized gan (osg) on forwerd Toosgn eechange contracts (Mote 1)
Unrealized gan (o on seaps Note 1}

Total Assets

Lizbilities

Bark overdratt

Interedl payable of bark ovirdratt

Payabde on seourlles punchases (Nabe 1}
Payabie on moempRoed

Prowigiond for flat few (Note 23

Prowisions for tae dabonnement (Note 3}
Prosigions for cther commitsions and fees (ot 1)
Todal prossions

Total Lishilities

Nt aszets ot the end of the finandal year

Statement of Operations

Income

Interesl on lquid adsels
INLEES] O SECLITESES

Drndends

Inferes] receeed on seaps (Mot 1)
Criher income (Mot 4)

Total inceme

LCxpenmes

Entered paid on swaps (hete 1)

Flat Twer {hoobe 2}

Taos o' abonrernent (Mote 31

Criher cormessons and fees (Note 23
intenesl on cash and bank cventratl
Total expenses

Nt intome [loss) on investments

Healized gain [loss] (Note 1)

Aeabaed gain (o5} on market-pnced securiies without cplicns
Realized gain [ossl on options

Reahred gan (o} on dnancial fitires

Realized pain (oss)on foavand foregn sechange conracts
Feabied gain (o on awegs

Aeahized gain (s} on fomign exchangs

Total reallzed gain (loss)

et realized gain (loss) of the finandal year

Changes in unrealized appreciation [deprecation] (Mote 1]
Unrealiced apprecision [depreciation) on mazkel-prced scuriies without options
Unrealised Sporiciation (depeee iation) o optons

Unrpaiced appaeciation (depreciation) on financal fuluss

Unsealized appreciation (depreciation] on forward foreign exchange conracts
Unrealized Spgrecigtion (depreciation] o swaps

Tetal changes in unrealized appreciation (deprecaticn)

Mot increase [decrease) in net assets a5 a result of operations

S AR T ey J0D R AR et L ol ] L0 e S g P RS B e o LITD B T 00

UBS [Luec) Bend SHCAV — LISD Hagh Yield [LS0}
Annud report and audited financial fatements s of 31 May 2020

The rctes are @ miegral panl of the Bnancal Aatements
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uso
31.5.2000

| 035 351 38418
26 197 462 62

1 00 653 531,55
16018 511,847

2 300512.78
3391203

14 B653.508,63

12 168.52

-313 597861

-1 6231 836,35
1044 097 526,46

2405

-3.19

10875 087,74
-46.919.09

143 168,72

30 B14.69
65 £330

FEEE
=11 162 518.1%

¥ 032 535 408,27

uio
1.6.20159-31.5.2020
104 055,00

56 365 831.55

129 353,50
1930229
1372 B17.90

S5 510110.29

-3 051 545 55
4 185 823.:
198 162,20
<t 87178
-4 194,55

6 524 DDA

53 36 07.E2

37 (s 780
545 587,28
1IN AS
825 49907

-2 021 B4N0
1517 513,00
<35 347 704,89

18 038 402.593

17 68T 121,26
07 33000
855 078,13
155 B55.42

-2 232 336.13
<20 973 010,594

-2 534 BOR.DY
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Notes to the Financial Statements

Mote 1- Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Lusembourg. The significant
accounting pokoes are summarised as follows:

a} Calculatan of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund
ar share class concerned and are calculated every busi-
ness cay by divding the overall net assets of the subfund
attnbutable 1o each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembaurg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indvidual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tnies in which the respective subfund invests are closed,
or on which 50% or more of the investments of the
subfund cannot be adeguately valued.

“Mon-statutory days of rest”™ are days on which banks
and financal institutions are closed, Furthermore,
for the subfund UBS (LUX) Bond SICAV = China Fixed
Income (RMB), days on which the stock exchanges in the
Pecple's Republic of China or Hong Kong are closed are
not deemed business days Tor this subfund.,

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
issued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the total num-
ber of subfund shares in arculation, taking into account
the fees charged 1o that share class.

If the total subscriptions or redemplions of all the share
classes of a subfund on a single trading day come to a
net capital inflow or outflow, the respectve subfund's
ret asset value may be increased or reduced accordingly
{so-called single swing pricing). The maximum adjust-
ment amounts to 2% of the net asset value. Estimated
transaction costs and tax changes that may be incurrad
by the subfund as well as the estimated bidfoffer spread
of the assets in which the subfund invests may be taken
into account. The adjustment leads 1o an increase in net
asset value if the net movements result in 3 rise in the
number of shares in the subfund concerned. It resulis in

UBS {Lucd) Bond SICAY
Annud report and audited financial fatements s of 31 May 2020

a reduction of net asset value if the net movements bring
about a fall in the shares. The Board of Directors of the
Company can set a threshold value for each subfund.
This may consist in the net movement on a trading day in
relation to the net Fund assets or to an absolute amount
in the currency of the subfund concerned. The net asset
value per share would be adjusted only i this threshoid
were to be exceeded on a trading day. This adjustment s
in favour of the subfund and disclosed in the Statement
of Operations as "Other income”.

For all subfunds the Single Swing Pricng methodology
15 apphed.

If there were Single Swing Pricing adjustments to the
net asset value at the end of the financial year, this
can be seen from the three-year companson of the net
asset value information of the subfunds. The issue and
redemption pnce per unit represents the adjusted net
asset value,

b Valvation prinoples

- Liguid funds = whether in the form of cash, bank
deposits, bills of exchange and sight securities and
recenahles, prepad expenses, cash dwidends and
declared or accrued imterest that has not yet been
recenved - are valued at their full value unless it &
unlikely that this value will be Tully paid or recened,
in which case their value is determined by taking into
consideration a deduction that seems appropnate n
order 1o portray therr true value.

- Securties, dernvatives and other rvestments listed
on a stock exchange are valued at the last known
market prices, I these securities, dervatives or ather
assets are listed on several stock exchanges, the |ast
available price on the stock eschange that represents
the major market for this investment will apply.

In the case of securities, dervatives and other assets
not commanly traded on a siock exchange and for
which a secondary market among securties traders
exists with pricing in line with the market, the
Company may value these secunties and investments
hased on these prices.

Securities, dernvatives and other investments not listed
on a stock exchange but which are traded on another
regulated market which operates regularly and s
recoqnised and open 1o the public are valued at the
last available price on this market.

- Securities and other investments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o

243
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other principles chosen by it in good faith on the basis
of the |ikely sales prices.

— Dervatves not listed at a stock exchange (OTC-denva-
tives) are valued on the bass of independent pricing
sources, I case only one independent pricing source
of a derivative is available, the plausibility of the valu-
ation price obtained will be venfied by means calcula-
tion methods recognised by the Company, based on
the market value of the underying instrument from
which the derivative 1s onginates.

— Units of other undertakings for collective investment
in transferable securties (UCITS) andfor undertakings
for collectve investment (UCH are valued at therr last-
known net asset value. Certain units or shames of other
UCITS andifor UCI can be valued on the basis of an
estimation of their value that has been provided by
reliable sennce prowiders, which ane independent from
the portfalio manager or the investment advisor (value
estimation).

— Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the relevant
curves, The valuation based on the curves refers 1o the
interest rate and credit spread components, The fal-
lowing principles are applied in this process: for each
maney market instrument, the interest rates nearest
the residual maturity are interpolated. The interest rate
calculated in this way is converted into a markel price
by adding a credit spread that reflects the underlying
barrower,

= Securities, money market instruments, derivatives
and other assets denominated in a currency other
than the reference currency of the relevant subfund
and not hedged by foresgn-exchange tramsactions,
are valued at the middle-market rate of exchange
(midway between the bid and offer rate) known in
Luembaoung o, if not available, on the most represen-
tatve market for this currency.

— Fixed-term deposits and fiduciary investments are val-
ued at therr nominal value plus accumulated interest.

— The value of swaps is calculated by an external ser-
yvice prowider and a second independent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outilows. In some spe-
cific cases, internal calculations {based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respeciive security
and are determined pursuant to the applicable
UBS Valuation Policy.

The Campary is authonsed to apply other generally recog-
nised and venfiable valuation crifena in order to achieve an
appropnate valuation of the net assets |f, due to extraor-
dinary circumstanaes, a valuation in accordance with the
aforementioned regulations proves to be unfeasible or
inaccurate,
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Im extraordinary arcumstances, additional valuations can be
carmed out over the course of the day. These new valua-
tions wall then be authoriaive for subsegquent ssues and
redemptions of shares.

¢} Valuation of fonwvard foreign exchange contracts

The unrealized gain {loss) of outstanding farward foregn
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

) Valuatian of financial futures contracts

Financial futures contracts are valued based on the lat-
est available published pnoe applicable on the valuation
date, Realized gains and losses and the changes in urre-
alized gans and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFO method, Le. the first con-
tracts acguired are regarded as the first to be sold.

e} Valuation on options

Outstanding options traded on a regulated market
are valued on the setilement price or the last available
market price of the instruments. Options which are not
listed on an official stack exchange {OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option pricer functionality and checked
against third party pncing agents. The realized gains or
lesses on options and the change in unrealized appre-
caation or depreciation on options are disclosed in the
statement of aperations and in the changes in net assets
respectively under the positions realized gains {losses) on
aptions and Unrealized appreciation {depreciation) on
optons,

Options are included in the investments in secunties,

f) Fair Value pricng prncple

The {fair value pricing principle apphes for funds with man
investments in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange clasing prices, by reeval-
uating all underlying assets of the Fund portfolic with
snapshot prices at a specified time, The net assel value
then calculated based on these re-evaluated prices. The
fairvalue principle 1s applicable only in case the deviation
of a Fund specific benchmark exceeds 3%.

gl Net realized gams (kosses) on sakes of secuntes

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

1) Conversion of foreign currencies
Bank accounts, other net assets and the valuation
of the investments in secunties held denominated in
currencies other than the reference currency of the dii-
ferent subfunds are converted at the mid dosing spot
rates on the wvaluation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are corverted at the mid dosing spot
rates al payment date. Gain or loss on foreign exchange
is included in the statement of operations,
LB (Lo Bond SICAV
Fanvual report and audi ed fnancal Ratements as of 31 May 2000
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The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is comverted at the mid closing spot rate on the day of
aEqLIISIlIDﬂ.

1 Accounting of secuntes” portfolio transactions
The securities’ partfolio transactions are accounted for
the bank business day following the transaction day.

1 Combined financial statements

The combered financial statements are expressed in
LISD. The various items of the combined statement of
net assets and the combined statement of operatians
at 31 May 2020 of the imvestment company are equal
1o the sum of the corresponding dems in the financial
statemenis of each subfund corverted into USD at the
follownng exchange rates.

The following exchange rates were used for the
conversion of the combined financial statements as of
31 May 2020:
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with first-class financial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
"Unrealized appreciation {depreciation) on swaps".

Gains or losses on swaps incurred when closed-out or
matured are reconded as "Realiped gam Joss) on swaps” in
the statement of operations,

) Cross-subfunds amvesiments

As per 31 May 2020 the subfunds of UBS (Lux) Bond
SICAV — Floating Rate Income (USD), UBS (Lux) Bond
SICAY — Global Dynamic (USD), UBS (Lux} Bond SICAY
- Multi Income (LISD), UBS {Lux) Bond SICAV - Short
Term USD Corporates (USD), UBS {Lux) Bond SICAV
- USD Corporates (USDH and UBS {Lux) Bond SICAV
= USD High Yield (LSD) had the following investments in
other subfunds of UBS (Lux) Bond SICAV:

Exchange rates
UsD 1 = EUR 0. B38530
USD T = CNY 7085600

Far the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements 15 the one as at liquidation or menger date.

k] "Mortgage-backed secunties™

The Company, in accordance with its investment poli-
cies, may imest in “morigage-backed securities”. A
“mortgage-backed security” is a participation in a pool of
residential morgages which is consolidated into the form
of securties, The principal and interest payments on the
underlying mortgages are passed through to the holders
of the "mortgage-backed security” of which the principle
reduces the cost basis of the security. The payment of
principal and interest may be quararmesd by quas-gov-
emmental agencies of the United States. A gain or loss
15 calculated on each paydown associated with each pay-
ment of principal. This gain or loss has been induded in
“Wet realized gain or loss on sales of securies” in the
statement of operations. In addition, prepayments of the
underhing mortgages may shorten the e of the securnty,
thereby affecting the Company’s expected yield.

# Recenvable on secunites sales,

Payable on secunties purchases

The position "Recevable on securities sales® can also
include receivables from foreign currency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions,

Recevables and payables from foresgn exchange tran-
sactions are netted,

m) Swaps

The Company may enter into interest rate swap
contracts, Torward rate agreements on interest rates
swaptions and credit default swaps, if they are executed

UBS {Lucd) Bond SICAY
Anrual report and audited financial satements s of 31 May 2020

UES fLax) Bond SICAY - Floatng Rate Irkome (LSO} Amount n LSD
LIS (VL) BORDr SHOAW — ASLAM HIGH WIELD [US0) U--ACC 1 3_!_1_.53
Total 1131782
UIES fLuix) Band SICAY — Gladad Drpnarras [LISD) Amaunt i LISD
LIS L) B0 SHOAW = MUILTIINC OME {USDH LU-X-ACC 4 618 310,00
Tivtad 4 &X8 31000
LIES [Las) Bowncd SICAY < Wbt ncoems [LSD) Amaunt in LSO
LS UL By SICEY = ASLAN WEGH wIELD [US0) L a0 T Sy 6 3, 00
UIES LU BOWND SCAN = CHINA P ED INCORE FRJE)

(LS04G0 WAL 1 T2 104 80
Tatal 3762 74000
UES [Lux) Baned SICAV - Shar Term USD Corpaiates [LISD) Amaunt e IS0
LI (L) BOMD: SICAN — SHORT DURATION H v RUST

TWSE) 1-E-ACC 5 78 46300
Toarad 5 TAR 46800
LIES {Lan} Bond SIEAY - LISD Conporates (USE) Amount in LSD
LIS (L) BORE SHTAN — MULTIING OME (LISD) LHK-ACT 2 455 187 40
Tiatald 24559 A7 40
UBS {Lux) Bond SICAV — LSD High Yeeld (LSD) Amaount o LED
LIS (L) BOMD: SICAY — ASLAN HIGH WIELD [U50) U-=-ACC 21 'S0 08,00
LI5S (UL B0 SHCAN — MULTIING OME JUSD) L-X-ACT 4 628 31000
Total 26 132 358.00

The total amount of cross subfund investments amaunts
to 42 782 482.22 USD. Accordingly, the adjusted com-
bined net assets at the end of the financal year are
17 488 172 696,24 USD.

Mote 2 - Flat fee
The Company pays a monthiy flat fee for each shareclass

calculated on the average net asset value of the subfund as
showir in the table below:
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LIBS {Lux) Bond SICAV — 2023 (LSDH LIBS (Lux) Bond SICAY
LUBS {Lux) Bond SICAV = 2024 (USD) - Asian Investment Grade Bonds (USD)
PR dram [ELE T Maximum
fiat few fint foe fiat foe pua.
puB. P tor share clases
Share dasses with WS TN
“F" in ther rame L220% I iy e
Share oy with Share o asses wilh
e U osips,  F"nthee name 0.360% 0.390%
Shedre dassed wathi
Share chasses wilh
Dbl 04g0%  PAIin thermame 0.500% 0:530%
Thare chisde s with Share o asses wih
~1&3" in their name [k "I-A2" in hgir narme D.450% 0, 280%
Share chassad with Share dasses wilhy
et Goiesy AT IR U nare 0.360% 0.390%
Share chasses with Share dasses wiih
'n—xfmus:: rurme cipoow 18T their nams Q.065% G.065%
Share dasses wilh
Eﬁttmtﬁ:“ Gaposd M in this name 0.000% 0.000%
Share tEasses witlh Share dasses with
SEB® i Ehewr AR PR “K-17 un thesf narmi LoBD05E D.630%
%harp cha wih Share dagss with
a':_:l-{mmtr:“. name C.000% “K+48" i thed name £.065% 0.065%
Sharg dastes wath
Eﬁr:rgsﬁ 1.000% “K-KX" ih T mamig D00 C000%
Share dasses with
Eﬂ*:ﬁ:ﬂ ganps? N in ther name 1.750% 1.600%
Share chasss with Share diasies with
aa-;h:im‘, gEtos’  CFT i Eheir name 1.140% 1.150%
Share chisses willh Share clasiss with
e T i cooos% 9" i their name 0.600% 0650%
e e i hare dasses with
e Lk bead Sy Tt i av 6 v 411 FAT “L-X" in their name 0.000% 0.000%
UBS (Lux} Bond SICAV - Asian High Yield {USD) UBS {Lux} Bond SICAV = China Fixed Incarme (RMB)
Maximum PAs ximLm M Maximum
fint foe fiat fow pon. ot tee it fee poa.
PR for share classes P tor share clastes
with “hedged™ with “hedged™
in thelr name in their name
Share thisses with Share dagses with
“E7 in thiesr mame DS (550, “F° it 1e name 05505 0.580%
Share classes with Share classes wath
“Al = in thear ranve 05800 OMD% “1s41" in 1hesr narme LES0% G 680%
“Share classes with Share dagies with
=2 " i thir rann DE20% CUBSD%: 142 in 1heir name LE00% C630%
Share classes wih Share dasses wilh
“1a3 " i their name D520 D50 “I+443" in lhesr name R550% 0.580%
Share classes wilh Share dastes wath
“HB* m thiif nanig 0115% DL115% 146" i thesr nams ba0% 0.1 80%
‘Share classes with Share clasied wih
“FR" i their rare 0.000% LUD00% “14° i b name L.000% C000%
Share classswith Share dasses wih
"E=17 in their name 0.900% 0.930% “E-1% in their name 0.200% 0.930%
Share classes with Share dasses with
“E:8" i thedr name 0115% 115% “K-B* in thest name U180 Cid0%
Share chasird with Share dasses with
“E=KT in their name 0.000% G000%  "R-XT n ther rame C.000% 0.000%
Share classes wath Share dasses wilh
"M~ in e name 1, M50 1.800%: “N® n U name 1.400% 1450%
Share clasdes with Share dasses with
“F° N their nams 1.400% 1.450% “F™ i ther name 1.150% 1.200%
Share classes with Share dasses with
“0" in e name 0.800% 0850% 0" in their name 0. 750% . B00%
Share classeswih Shane o s with
“I3-%7 in ey name 0,000 0000 =K"= i e name CLOD0S 0.000%
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LIBS (Lux) Bond SICAV — Convert Global (EUR) AR Maximum
Hat fee fiat fee poa.
e B S
fint fee flat fee poa. pPiieedi
their name
p.. tor share classes
with “hedged” Share dasoes wilh
intheirname 07 in Tk fiane £.980% 1.030%
Share classs with Share dasses wilh
5= iy Thew rarme D.480%" on e “U-KT i TP b D005 0. 000%:
Share classes wih
=1A1" in thisr name £.500% 0630w LUBS {Lux) Bond SICAY
Share thasses with — Emerging Economies Local Currency Bond (USD)
“k&A2" in their name 0.560% .5%0 5%
Share classeswath PR Maximum
“FA3™ in theirname DBl (.5110% Hat fee Aot fee pua.
Share chatseawith GRS tor share classes
“LB" i thelr name £.065% [L.065% 'n:lh “hedged™
Share chassswah i thelr nams
"1 i their rame £.000% Dp0%  Sharedasieswath
r————— E= i Pl radenee DSED% 05008
=K1 in theirname 1,000% 1.060% Ehi’!'.ﬂmi wath o
———— 1-A1™ o Uiaf A LB30% 0.660%
“ED" i thiir fane £.D55% pogsw  Share daswswath "y ”
Share classes with L T = -
“EK” i their name 0.000% BODON, | ArCREL AN - —
i in narme )
“N i b name: 2,100% 2.150% Er-u_rdasmwﬂh . N
Share classes with 18" @ thiar nanwe 115% 0115
=B iy Tl hame 1.800% 1Es0%  ehare dases wath . .
T ; 195" in 1hsar narme .000% D00
= i Ehie Rk O000% 0.950% %t ﬂ'-*u‘-:r“""h - -
Share classes with m nanme . :
“LLX" i e name L000% Dopot  Share dases wih
“K-8° in thes name Q115 [ER A1
" U B B ST - G G IRt (UG M © A0S ¢ 0 R
LS s B A - Gt Gl [T e £ 00 4 T 00 Share dasses with
LS Bl B TICAN - G Glonsb (R Mias O 300 /111 0.630%. KX i her name [.000% G000
Share dasus with
UBS {Lux} Bond SICAV “N" in thr name 17505 1,500%
- Emerging Economies Corporates {USD} Share dlasses wath
“P* in thedr mame 1.500% 1.580%
Maximum Maximum  Share dasseswih
fint fre flatfeepa.  “07 in ther name 0B00% 0.850%
P for share E|I‘!-HE Fiare dactrswilh
with “hedged” -, - e iheir name £.000% 0.000%
in thedr name
Chare chaidedwilh
“E in thesr name L.550% DSA0N, JBs {LUI} B{Jnd SICAY = Emglng Eu rop-e {EU R}
Share dhasaed walh P —
“IA1 = in Their nanme 0. F50% 0. 780% gty R
= Flat foe T
Share dasses with P tor share classes
“EAZ® in their name 0. 700% 0L730% with "hedged
Share classes wih In their name
“F43 " in their nane CEs0% CLES0 Share dasses waih
Share chasses with “F" i ther name 0.380% Ca10%
S i e naris 0115% 0L15% T ——
Share chasses wih 181" in Ui name L&D D GEO8E
SEE" iU e 0.000% DLD005 T ——
Share classes with 1442~ in ther name D.adi% 0510%
=K:=1" in thesr name 1.020% 1.050% Share dasses wilh
Share ciasses with 143" in 1heir name 0.380% C.A10%
K-8 m theirname 0.115% LR T ———r
Share chadded wath =148 o thesr nansk CUDES S QD65 %
“E-K" in ther name 0.000% 0000% S hare dasses wiilh
Share chasses with “14" i hBr namE CL000% 0.000%
N i T name 2.000% 2050%  cpo o with
Share classes with “Ke17 i thed name 0Ln00% 0.730%
"P* in their name 1.800% 1.850%
UBS {Luce) Bond SICaY
Annud report and audited financial fatements s of 31 May 2020
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Mpxdmum Bz rwam [LLE T Maximum
fint fee Hat e pa. Hat fee fiat fee poa.
pB for thare clataes P for shinre clates
with “hedged™ with “hedged™
kn thelr name in their nams
Share cEasses with Share dasses wilh
SE-3" if 1Far fdme L0003 CLDO0 % =10 ik el fdene CLDO0%: 00005
Share classes with Share dasses with
R LT 1. TS50%% 1. 8005% =17 b thisf Al LED05 06305
Share classes with Share dawses wilh
P i their nansg 1,320% 13708 “E-0° i thed fame CUDEL A DB
“Share classes with Share dasses wih
“0F i these aEmi D.20% 0.770%; “E-X" i thisr pame CLDDOS 0.000%
Share classes wih Share dasses with
“LEX" i hew name 0.000% 0 000% “N" in ther name 1. 750% 1.800%
Share casses wath
UBS (Lux} Bond SICAV “P" in their name 1.140% 1.140%
e m M n '1 Share o addes walh
Emerging Markets Bonds 2021 {USD} it g e oA
Sham dasss with
Raaximum PAR i m
{int fee mﬂ-m_ LK 1 el name C.000% 0.000%
p.a. for share classes
with “hedged” | DS {| 4y} Band SICAV — Fixed Maturity Series 1 {USD)
in thelr mame
Share chasses with P E— Maxl
5= in hesr rarne DA% OL450% i m-tmm:
Share classes wih P tor share classes
“kAL " I ther name DS40% 0.5 705 with “hedged™
Share classes wih in their name
“lA2 " in thieir nane a8l (.510% Share dasses walh
Shang chast s with “F" i bk rosmi 06205 0.650%
“A3 " in Their name a2l Da450%  Share dasses with
T ——" “|+41" in lheir name 5a0% G670%
“HE° m their fang D115% RRLL Share o asws with
Share classes with “1-A2% ofh Uiaf AAHE L5BOH 0BI0%
"X in ihsir ramne 0.000% D.000% Share dasses with
Shark claisas with “1-43" in thear name D.520% 0.550%
“K-17 in ther name 0E00% DE30% Share dawss wih
Share chasses with 16" i thesr nanse 0.115% 0.115%
“E-87 i thear name 011%% 0115% Shedre o adses wathi
Share asses with "% in their name 0.000% 0,000
“E-X" i 1her name CO00% 0000 Share dasees wath
Share classeswith “Kx 17 in ther name Daabi% C830%
“B" i i name 1,000% 1.050%  Share dagied wih
Share classes with "K-A8” in thew name 0.115% 0.115%
SF* i thisil nansg L.E50% G900% Share dasees wilhs
Share chasses with “KAK" in thar rame 0.000% O.000%
“0Q" in thes name 0.600% 0.650% Share dasses with
Thare dasses with W™ in Udar name 1.200% 1.250%
“LX" In ther name 0000 0000% Share dasses with
“P" in ther nams 1.050% 1,100%
LIBS {Lux) Bond SICAY — EUR Corporates (EUR Shiare dasses with
UBS ELU:; Bond SICAV - USD C{:IEI:.‘ITET.ESt{LJSD]II SN ek e Q00 00%%
Share dasses with
UK e CLDDO%% C000%
Maximum Pz dmim i e
fint fee fiat fee pon.
pa. forshareclanees LIRS {Lux} Bond SICAV - Floating Rate Income (USDH
with “hedged*
in their name PR [
Share clases wath flat foe flatfee pa.
“F" in ther name 0.360% 0.39%0% P for shiare clases
Share classes with with “hedged™
=41~ in their name 0500% 0.530% Irithele visna
Share thassrs with Eh;“' dasses wilh
A2 iy i nar £.450% pdgow  FC i iher aane 0850% 0.530%
S hare chissrs with Share dasses wilh
pchrizonld e pasow  PAL"in ther name 0.650% 0.680%
Share chsseswith Share dasses wih
LG i thelr name O.055% .06 *1-42° in Ui name DECO 00308
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Mnimaim Mesdmum RS (| uxh Bond SICAY - Global Dynamic {USD)
fint fee Hat e pa.
o for shsie dased [CLE T Bngimum
“‘:ﬂr"w Hit foe flatfoe o,
Ll L P for share classes
Share cRasses with with “hedged™
AT i Thédr e CELOAS 0SB0 im their name
Share classes with Share disses wath
“1HE® i Thedr nane £.065% DOBES == in thast e 0560% 0.580%
Share classes with Share dasses wilh
“1X" i 1S rdrme 0.000% 0.0C0%, =11 in Lisr BAMDE (La50% (.BE0%
“Share classes with Share dasses with
K1 i Ehear Pan 0.300% D930%  =j.a3= in ther name GLEDO% .630%
Share classes wih Share dasses with
“E-B" & thesr name 0.065% 01065% =143 in their name Besi O5a0
Share classes wih Shure o aaed wilh
“E=K ™ in their name 000% 000% =|E" i thieir name {0655 0655
Share chase s with Share casses with
MW" 1 L name 1.600% 1.650% =" in thir name OG0 [+
Share classswith Shire o diaed with
“F N Their name 1.300% 1.350% =K-1% in thewr name (KL= E [EX-Eia
Chire chases with Share dasses wilh
"0 in thee nams 0rslte 0800% AKB i 1heH Rafe COEE C.0E5%
Share o asaes with Share classes wilh
“U-X" in ther name 0.000% C000%  ~.0m in ther name CL000% C000%
Share dasses wih
LIBS (Lux} Bond SICAV - Global Corporates (LSD) “N" in their rarme 1.7S0% 1.800%
Share dasses wih
Mndmum PR i e L “P* i thear rami 1ADON 14805
fint fee fatfeepA.  gram dasses wath
P for shareclasses -0 i thpir mame 0.800% 0.550%
AN G
“LkX” in ihelr name G000 GO0 %
gl D405
“F" it Wi Aol L4400
LIBS {Lux} Bond SICAY — Global Inflation-linked (USD)
Share chasses with
“lAL " in Thir name 0.550% D.580%
Share chasies with o fl Mmun
- n . flat foe it [N
kA2 " in their name D510% B.530% P for shar tlxsses
Share chasses with with “hedged™
“1A3" in their rarne D4l L2705 iny thedr name
Share classes with Shubre o e with
"B N their name 0.085% 00655 “E* i thewr name G208 2508
Share chase s with 5 huare ol assis with
“EX” in their rame L0004 DOOO%  =j.a1= in their narne B.A20% 05805
Share classes wah Share dasses wilh
~E=17 i thedr name 0.600% 0B30% =1 a3" in thedr narne 0.480% 0.510%
Share classes with Shiare classes walh
“K-8" in thist nane D.065% C.OB5% =143 in their narmie DLAZ0% 0.450%
‘Share lasses with Share classes wilh
“E-X" in thiar name 0.000% GO00% =g i st nans L0655 0.065%
Share chasses wih Share dasses with
“MC i e narne 1, 750% 1800%  =Lxe intheir namie 000 G.0005%
Share lasses wih Sharg dassgs with
P their nans 1.140% L190% i i ther name D550 C.500%
‘Share classeswith Shibre dassers wath
Q" in ther name L] 0.850% k8" o thesr nanm 0.065% C.0B5%
Share dasies with Share o asses wilh
“URK" i e name 0.000% CO00%  ~pxe in ther name G000 G.000%
Sharg dagies with
“N" in ther name 1A% 1.650%
Share dasses with
"B in thelr namg D300% 0.950%
are dassks wilh
“0" i thet name 0. %00% O.550%
Share dasses with
“1L % i their name D.000% 0.000%
UBS [Licd) Bond SICaY
Annud report and audited financial fatements s of 31 May 2020
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LIBS (Lux) Bond SICAW LIBS {Lue) Bond SICAY
- Global 3hort Term Flexible (LSOH - Short Duration High Yield Sustainable (USD)™
Maximum PR i Maximum MasiFnum
fiat foe fiat foe pon. fiat fee fiat foe poa,
[N for thare clatses [X8 for hare ¢laies
with “hedged™ with “hedged”
in thelr name in thieir name:
Share (Rasses with Share classes with
“F" in ther name 0.300% 0330%  "F" in their name 0.500% 530%
Shire chase s with SFare clases with
“AL " in Their name D370 (&00%  "1AYT in el name 600 GE30%
Share classes with Share clases with
“AZ " in their narne 0.320% DA% C1AZT in el mame 0.550% 505
“Share classes with Shane Classes wih
SLAT" mnothedr mame 0.300%: D 330%; “1-A3° i e name 05003 D.530%
Share classes wih Share classes with
“HB* m their namg 004l Q0a0%  "HA" in ther name 0.065% 0065 %
Share classes wilh Share classes with
“1A" i e rdme D000 CUDO0 “13C° am thir narme 0.000%% D00 e
‘Share classes with thang classes with
SE=17 i thesr nane D470 D500 5% “E-17 m thes name 0. TOO% B.730%
Share classswith Sharg classes Wit
“E-8" in their name 0.040% 0040%  "K-8" in ther name .065% 065 %
Share clasigz wath e dagies Wit
SE-K" in 1 namie L0003 0000% “E-K" 0 thesr nanni 00003 [HE R L
‘Share classes with Snare dasses wit
“M™ i n LhEr name 1.060% 1.710%  “N" in their nane 1.750% 1.800%
‘Share classes with Sharg dases wih
“F" i their name a0 GE70% P N ther nams 1.260% 1.310%
Share classes with Share dases Wit
"7 in ther name D90 0540%  “0° in ther name Q.r20% 07 0%
Share o asses with hare dases Wi
X" e name 0.000% [L000% “L-XT i e name 0000 0,000
© ey LIS i Bt SICAY = e Do Mgy Wi (L1330
LIBS {Lux) Bond SICAW = Multi Income {USD)
LBS {Lux) Bond SICAY
Madmum Medmum  _ Shod Term EUR Corporates (ELR)
it fee st tee pon.
pa. forchare clueces /B {LLn) Bond SHCAY
with "hedged- = Short Term USD Corporates (USD}
i their name
‘Share classes with Maximum Maxirmum
“F" in thier narme 0.600% DU530% fint fon fiat fee poa.
Share chassas wath B, for share classes
“A1 ™ in their nare £ 700% 0.730% with “hedged”
in thieir name
Share chassgswith Tare eEw Wit
“kA2 ™ i their name .550% DLGA0% A
e R F" in their rarne 0. 340% 0310%
"1A3" in their nane 0.500% D630% E*I";’:‘_ﬂ“:‘““ s =
Share classgs with o T TR i :
8" in their name 0.065% 00655 ?um_ﬂamwm
e o 1-82™ i Fe name 0420% [ L
"X in their rame 0.000% 0000 Eham_l:lasseswm
e et wlth F43™ im el namde 0.340% CIN%
“K-17 in their name 1,100% 1.130% ?:‘;’f:'x‘n‘:ﬁ'. i S
Share chasses with : - -
“K-B" i thesr name £.065% G065 % E‘]‘l’f ?:::m:- P s
Share classes with - - -
“K-4” in their name 0.000% Ginon. - Shaiecasewh
T ewith K-1% in e name O-.550% G530 %
“B4" i 1 na e 1, 6504 1.700%  Share dases with e i
Thars chsasowdth K8" in ther name ] ;
“P* in their name 1.350% 1.4p0%  Shame dases witi
“K-K" in their name 0.000% 000 %
Share classeswith :
“0 in thew name £.500% .850% ‘;“:_"‘ ﬂ;:““‘*‘ o e
Share dastetwith ekl : '
UK in i AEne £.000% Co00% A dases wE
“P" in ther name 0 300 950 %
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Mpxdmum Bz rwam [LLE T Maximum
Hat tee fist tee pua. Hat tee fnttee poa.
pB for thare clataes P for shinre clates
with “hedged” with “hedged”
inthelr name in their name
Share chasses with Share dlasses wath
0 in thes rame 0.500% DAS0% N in thisr name POk 1.000%
Share classes with Share dasses with
“LEK" i i Al 0.000% DOB0% P in thei name 11405 1.100%
Share dawses wilh
LS {Lux} Bond SICAV — USD High Yield (USD) 0 i e Bl ] 0.650%
Share dasses wih
prepr=——— e LK i U fuame CLD00% 0.000%
fint fre izt fee poa.
P.B. “L":"'::"’m'f The Compary pays a maximum maonthly flat fee for
fth hedged” o classes P, “N*, "K-17, *F*, "Q", "QL*, "I-A1%,
TS “l-A2" and “1-A3" calculated on the average net asset
“F~ in ther name £520% ossos  value of the subfunds,
Chdre chadde s wilh
AL in their name G20 0Es0% Oyt of the aforementioned flat fee the following fees
Share chassis with are paid;
“1A2* in their name £.580% D.E10%
Eﬁﬁ‘iﬁm P pssos 1. For the management, admimistration, portfolio
rrepEr——— management and dstnbution of the Company
1B in their name ©.065% 0.065% (if applicable), as well as for all the tasks of the
Share classs with Depositary, such as the safekeeping and supenvision
ZHE it e D000 Do of the Compary's assets, the handling of payment
f?:tf"“:““" p—— n—_— transactions and all other 1asks listed in the section
= ; ":‘:’ : "Depositary and main paying agent” of the sales
.K_B'l ﬂ"’;:;mm GOEE Gibs prospectus, @ maamum flat fee based on the net
Share ot wih asset value of the Company is paid from the
=K-3" i thisr name 0.000% 00005 Company's assets, in accordance with the follow-
Share chassas with ing prowvisions: This Tee s charged 1o the Company’s
SN i thsr name 1.750% 1.800% assets on a pro rata basis upon every cakculation of
Share chasses wilh the mnet asset value and is paid on a monthly base
e T e L (maximum flat fee).
Share chisseiwith
"0 n ther name 0.120% 0. 770% .
r—— This fee is shown inthe Statement of Operations as "Flat
=LK in e name ©.000% coo%  fee”,
UBS (Lux) Bond SICAV The relevar maximum flat fee will not be charged unti|
= USD Investment Grade Corporates (UISD} the corresponding share classes have been launched. An
overview of the maximum flat fees can be seen in the
hansimurn PAn i o ion "The subf rd their Ii m =
N TRe Py ifeit“cufthei:;s unds a Y eir speaal imestment pod
P for share classes prospectus.
with “hedged™
Intheirneme 3 The maximum fiat fee does not include the following
Share thyiseswith 4 4 itignal nses which ar r
ki —— — t+e‘::*.=15;1 i gﬂﬁ:ﬂ tnTa expenses which are also charged
Sherecmmiaiit —— ——— a) all additonal expenses related 1o management of
i ——r the Company's assets for the sale and purchase
~182 " in Their rame L% DusBD of assets {bicdioffer spread, brokerage fees in line
Share thasses with with the market, commissions, fees, etc.). These
THIAZ in Thair nen D.360% 0.390% expenses are generally caloulated upon the pur-
Share classes with chase or sale of the respective assets. In derogation
“HI® i iF e 0.065% [.06SS
o A hereto, these additional expenses, which anise
=1x" i thelF e £.000% 0.000% through the sale and purchase of assets in connec-
S sttt vl tion with the settlement of the issue and redemp-_
17 i ther nams E00% 0530% ton of shares, are covered by the application of
Share thassos with the Swing Pricing pursuant 1o the section entitled
JK8" in their name 0.065% Q0655 “Net asset value, ssue, redemption and canver-
Share classs with " !
“ESET in their name 0.000% 0000% sion prce” of the sales prospectus;

UBS [Licd) Bond SICaY
Annud report and audited financial fatements s of 31 May 2020

211/290



b} fees of the supervisory authority for the establish-
ment, modification, liguidation and merger of the
Compary, as well as all fees of the superisony
authoriies and any stock exchanges on which the
subfunds are listed;

c} auditor’s fees for the annual audt and certification
in connection with the establshment, modiication,
liguidatson and merger of the Company, as well as
any other fees paid to the audtor for the senrices
it provides in refation to the administration of the
Fund and as permissible by law;

d) fees for legal and tax advisers, as well a5 notares,
in connectian with the establishment, registration
in distribution countries, modification, liguida-
tion and merger of the Company, as well as for
the general safeguarding of the interests of the
Company and s investors, insofar as this s not
expresshy prohibited by law;

&) costs for the publication of the Company's net
asset value and all costs for notices 1o investars,
including translation costs;

1t costs for the Company's legal documents

{prospectuses, KD, annual and semi-annual reports,

a5 well a5 all other documents legally required in the

countries of domiciliation and distnbution);

costs for the Compary’s registration with any

foreign supervisory authorities,  applicable,

including fees, translation costs and fees for the
forewgn representative or paying agent;

h) expenses incurred through use of vating or crediors”
nghts by the Compary, incuding fees for extarnal
advisers;

i} costs and fees related to any intellectual property
registered in the Company's name o usufructuary
rights of the Company;

I all experses arsing in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the invesiars;

kb if the Management Company participates in dass-
action suits in the interests of investors, it may
charge the Company's assets for the expenses aris-
ing in connection with third parties (e.q. legal and
Depositary costs). Furthermone, the Management
Company may charge for all administrative costs,
provided these are werfiable and disclosed,
and 1aken into account in the disclosure of the
Company's total expense ratio (TERY.

g

These commissions and fees are shown in the Statement
of Operations as "Other commissions and fees”,

3. The Management Company may pay relrocessons in
order io cover the distribution activities of the Company.

Out of the management commission sales fees are paid
1o distributors and asset managers of the Company.

All taxes levied on the income and assets of the

Company, particulary the 1ake d'abonnement, will also
be borne by the Company.

252
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For purposes of general comparability with fee rules of
different fund prowiders that do not have a flat fee, the
werm “maximum management fee” is set at 80% of the
flat fee.

For share class "I-B", a fee 15 charged to cover the costs
of fund administration (compnsing the costs of the Com-
pany, the administrative agent and the Depostary). The
costs for assel management and distribution are char-
ged outside of the Company under a separate contract
concluded direcly between the investor and UBS Asset
Management Switzerland AG or one of its authorised
representalves.

Costs relating 10 the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the administrative agent and the Depositary) and dis-
tribution are covered by the compensation to which
LIBS Asset Management Switzerland AG is entitied 10
under a separate contract with the investor.

Costs refating to the services to be performed for
share classes "K-B* for assel management purposes
are covered by the compensation to which UBS Asset
Management Switzerland AG or one of 15 authonsed
distnbution partners is entitled under a separate con-
tract with the investor.

All costs which can be allacated to indvidual subfunds
will be charged to these subfunds.

Costs which can be allocated to share classes will be
charged to these share classes. If costs pertain to several
or all subfundsishare classes, however, these costs will
be charged to the subfunds/share classes concemed in
progortion 1o thair relative net asset values,

In the subfunds that may invest in other UCIor UCITS under
the terms of ther investment polioes, fees may be incumed
bath at the level of the subfund as well as at the ‘evel of
the relevant tamget fund. The upper imit for management
fees of target funds in which the assets of the subfurds
are invested amounts 1o a maamum of 3%, taking into
accourt any Trail fees,

In the case of imvesiments in units of funds managed
directly or indirectly by the Management Company or
another company refated to i by common management
or control, or by a substantial direct or indirect holding, the
subfund making the investment may not be charged with
any of the target fund's issue or redemption commissions,

Details on the ongoing charges of the Company can be
fourd in the KID,

LIBS (L) Bond SICAY
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Mote 3 - Taxe d’abonnement

In accordance with the law and the regulations currently
in force, the Compary is subject in Luxembourg to
the subscription 1ax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% pa.
for some share classes, payable guartedy and calculated
on the basis of the net assets of the Company at the end
of each quarier.

The taxe d'abonnement 15 waived for that part of the
net assets invested in units or shares of other undertak-
ings for collective investment that have already pad the
laxe d'abonnement in accordance with the statutory
prowisions of Ludembaourg law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Single Swing Pricing.

Mote 5 - Income Distribution

The gengral meeting of shareholders of the respective
subfunds shall decde, at the proposal of the Board
of Directors and after clasing the annual accounts per
subfund, whether and 1o what extent distnbutions are
1o be pad out by each subfund resp each share class.
The payment of distributions must not result in the
net assets of the Company faling below the rinimum
amount of assets prescribed by law. if a distribution
is made, paymert will be effected no later than four
manths after the end of the financial year,

The Board of Directors is authonzed to pay interim
dmdends and to suspend the payment of distnbutions.

MNote & = Commitments on Financial Futures and
Swaps

Commitments on Financial Futures and Swaps subfund
and respective currency as of 31 May 2020 can be sum-
marised as follows:

a) Finanoial Futunes
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UIES [Lux) Bend SICAY Finandinl Futures Finantial Futures

on bands [bought) on bends [sold)

= Mt Incomse (UBGH 7 447 s00.00 UsD 1 463 G306 USD
— Shon Term USD:

Corporates (UACH 231 590 625.00 USD BT 817 MBET LUSD
~ LSO Irmve-ginnt

Grace Ceperates (U5 27 812 500.00 USD SR

The commetments on Financal Fulures on bands or index
{if ary} are calculated based on the markst value of the
Financial Futures (Number of contracts* national contract

size*market price of the futures),

b} Swaps

WES (Lux) Bond SICAY Crecht default swaps  Credit default nanps
[bought) |soid)

= EUR. Corporates (EUR) 9850 (45,45 EUR « ELR

— Ginbal Conporales (USD) - UED 2154128 Ush

= Ciobal Drynamic (US0N 33 743451 38 VSR

50831 151.80 USD

- Gobal Inflaton-linked (LG0) 2646 D00.23 USD

4 126 05511 USD

- (dobal Short Terms
Feeble (LS0) - 5D 573 35629 USD
UBS [Lux) Bond SICAY Swaps and forward  Swaps and forsmsmd
TR o intere TABEH on (rterest
rates [bought) rates (scld)

— Emrgpng Econonieg Lol

Currency Bond (USD) - UED 33 03 BEA 25 USD
~ Hoatire Rate incorne (USDT 167 026 275.00 USD - LIsD
=~ Giobal Dynamic U500 G0 B0 SA2 0AUED 956 456 70408 USD
- (obal infaton-inked (LBD) 53 B36 104 46 USD 33 553 92980 LSD

= (Fobal Short rm
Fesskde (UAD] 9 556 6049 50USD 3 %73 GH3. 7 USD

WES [Lux) Bond SICAY Swaps and foreard  Swaps and fornacard

wamps on Indioes swaps on indices

[beught) {scid)

- Foatireg Rate incorme (USE) & 102 348 22 LUED - USH
= Shoet Duration High Yieid

Sustiamina ke LSO 5 T56422 .91 USD - USH

UES [Lux) Bond SCAV Finaneial Futunes Finangial Futures
on bonds [bought) on bonds [sold)

= ARAn reesient

Grade Borui JUS0) 15 634 50620 USD 2 040 DRO0G LSD
= EmsinTing Economies

Comperates {USD) GE Q0046875 USD £3 251 FEEEI LISD
= EUR Corporates [ELR) 24 661 78000 BUR - ELR
= Giobal Corporates (USD) 0% P66 632,35 USD 34 253 48600 LD
~ (obal Dymarmic (LSD) 61 163 34b44 USD 357 366 17435 LD
= G@otal inflation-linked (US04 53 141 5T7.69 USD 15 214 36533 U0
= (Fobal Shor Term

Higable (LS00 (34 838,58 Ush 6991 6652 LISD
UBS [Luod) Bond SHCAY

Anrual report and audited financial satements o of 31 May 2020

= L0 High Wiedd (LA0Y « LSD 57 558 1 7354 LUSD
UIBS [Lus) Rend SICAY Swapt and forward  Swapt and foracard
PATIPS O CToSs SWRPS O CIoss
urrencles CUTTR ks
[bought) Iscid)

- Emerging Economees
Lol Curnendy Bond {USGY - UsD 1 202 081,65 Ush
UBS [Lux) Bond SICAN Swaps and forward  Swaps and foraad
DAADS OF CUFFBMAERE  DWAR O CUMEnEies
[bought) I=cid]

= EMErging EConomies
Local Curmency Bord (LSC) -USD 557 0BZ 23 USD

® lorrwely UBT (Lad Boad BCAY - § oy Dlasiion mag® v edd (U500

Mote 7 - Soft commission arrangements
During the financial year from 1 June 2072 until 31 May
2020, no "soft commission arrangements™ were entered

into on behall of UBS {Lux) Bond SICAY and “soft
commission arrangements” amount to nil.
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Mote 8 - Total Expense Ratio (TER) LS (L) Bond SICAY Tatsl Expnae Retho (TER)
=Ching Fisd income (REEOPY) 1-8-midigl 022%
This ratio was calculated in accordance with the Swiss  —China Feed income [RVE} [CHF hedged 14 ac D%
Funds & Asset Management Assooaton (SFAMA) - China Fad income RE) LSS hedged) I-dac 2%
“Guidelines an the caleulation and disclosure of the TER® - Chna Fied incoeme (RMB} (LS K-X-ace D.oa%
in the current version and expresses the sum of all costs - ©hina fesd Income (RS} F-ace 1i3%
and commissions charged on an ongoing basis to the - ChinaFd incorne FME] EUR) P-ace LIk
et assets (operating expenses) taken retrospectively asa 7 China Fisd income (RME} 00 Pac 1.23%
percentage of the net assets. China Fiuad Incoooe (VR0 (- e s
= China Fized Income (RMEF EUR) Qrace (aa%
TER for the last 12 months: —Chiis Fad oorre (RORILED) Chae e
~ China Fized Income (RIVEL U5 -AKdist-mdist 0.0a%
LBS [Lux) Bond SICAY Total Expense Ratlo (TER] - China Froed Incoene (R0} 150 hetged) U-X-acc DA%
— J023 (USD) LA -acc 055% = {Comwert Gobal (ELA} Faoc (a4
= J0E3 S0 B G GI3% - Corvert Global (ELA) (CHF hedged) B-ace 0.44%
— 1023 (USDY) K-1-ack CE65% = Convert Global (ELR) (S0 hedged) Facc st
= I3 SO -1t D56% - Corvert Global (EUR) A1 -act 0.62%
— O USDH -1 -t 065%™ = Comert Gobal (ELA) (CHF hedped) 141 acc D5a%
= 2023 (S0 Pacc 090% - Comvert Global (ELA) (IS0 hedged) 141 -dist 0.62%
— F023 {USD) Pkt 090% - Corwert Global (ELIR) -A2-acc (.584%
= I3 US0) Pgdist 080%  —Comnr) Global (ELR) 1-A2-dist D.58%
= J023 (USD (HEDTP-qdist 030% = Comn Gobal (EUR) ICHF hedged) I-42-ts1 060
= B3 UBDY Geane 066% - Convert Global (ELE) 1-43-acc 0.50%
= J0 3 (U0 Q-cit DES% = Corvert Gobal (EUR) (OHF hediped) 1-43-acc 052%
= 023 USD) Q-LKtha-qdst 0.65% - Convert Global (ELA) IS0 hedged! 1a3-acc 052%
= A UG K1 -ace DA0% - Cornert Global {ELR) 1-AT-gist b.50%
= J024 (USD) ¥ 1-deil. 060% - Comwert Global (ELR) IS0 hedged) 1-8-ace 0.05%
= B2 (LSO -1 -gdist DEM% - Corwert Gobal (ELA) 1-X-acc 0.02%:
— 2024 JUSD) P-as DA% = Comwert Global (ELR} ICHF hedged) 1-%-acc D%
= 0 S0 P DA%  —Corirt Global (EURY 1-X-os1 0.02%
— J024 (USD]) Pgdisa DiEd% = (orwert Gobal (ELA) K-an D.06%
= i USE (HK D) Pgist 0.84% - Cormirt Global (EUR) P-ace 1.85%
— J024 (USD) O-ace 060% = Comert Global (EUA) (CHF hedged) P-ace 1.88%
= I S0 Qs O60% - Corvert Global (EUR) (USD hedged) P-ace 1.84%
— 024 JUSDH Q-gdint D603 = Corwert (lobal (ELA) Poist 1L85%
= M U0 O-LK dsl-guist O60% - Cornvert Global (BLRY Grace 0.96%
~ duiar High Yield 0US0) B-ac 054% = Comvert Global (EURD (ICHF hedged) Q- D%
= Agan High Yield QUS0) F-dist 0.53% - Cormert Global {ELEY (IS0 hedged) Crace 0.99%
~ Agar High Yield 0USH 41 -ace OF2% = Coreert Global (ELE) O dest 0L96%
= Agan High Yield (U500 -B-arc (4% - Erwrging Econsmins Corporates (LSO Face D674
= dugan High Yighd (USE -X-dist QOR% = Emerging Economies Corporabes (US0) I1-B-acc 0.13%
= Agian High Yield (USD) K-1-acc 098% - Emerging Eoononies Comporates (US00H-X-acc 0.02%
— Aan High Yield (USDH £-5-aer CLOE%  —Emvergeng Econamies Cerporates (USE) 1-X-dist 0.02%
= Agan High Yield (LS00 (EUR hedged) K-X-madist 0.06%  -Emerging Economiss Coporites (USD) K-K-am 0.06%
- Agian High Yield (USE Pace VABY  —Emwrping Economees Comporates (LSD) (EUR hedged) k- mdist 0.06%
— Agian High Yield (USD) ICHF hedged] P-act VA% -Emerging Economies Comorates [US0) (EUR hedged) P-2%-goisl 1.50%
= Agan High Yield £J500 EUR hedged) P-acc 140% - Emwrging Economees Comporates (LSD) P-acc 1.85%
— Agan High Yield fUSD) P-tiit L45% - Emerpng Economies Comporates (LS00 (EUR hedged) Prac L%
= Agiari High Yield QUSD) P-mdist TABY - Enverming Eonamis Comperbis (USD) Pdis 1.85%
— asan High Yield (USDH (860 hedged) P-rdist L51% = Emerging Economies Comporales ILSGHEUR hedged) Pidisl 1.8%%
= Agan High Yield 0500 Grac C85% - Emrgpng Economied Comporatid (S0 O-ac 1.03%
— Agan High Yeld JUSD) (CHF hedged) O-ace 08%% = Emerging Economies Comporales (LAS0) O-det L03%
= Agian High Yield (U500 (EUR hedged) C-ac 0% - Emrging Economies Leeal Currency Bend (USDH) A1 -ace DLES%
— fugan High Yurld QUE0 G- 0E6% = Emerping Economees Local Cumency Bond (USEY FB-acc L14%
= Agan High Yield QU500 Grmadist 087% - Emirging Economies Locsl Cumency Bond (USDH) -X-acc Du02%
— fugan Figh Yield USD0 U-X-ace LO2%  =Emerging Economies Local Cumency Bond (USHY K- Y-acc 095%
= Agan rwesiment Grace Bonds (LS0) 1-8-am CO9% - Emerpng Economes Local Cumency Bond (U500 P-ace 1.55%
— dgan rreestrmint Grad Bonds (LSO} L-X-acc D02% = Emerging Economees Lol Cumendy Bond (USDH) {EUR hedged) Pacc  1.58%
= China Faed Incorme {RMB) A2 acc D54% - Emergig Economie Local Curency Band (USH) P84 1.55%
— Chania Faced Inconne (RME]) 1-8-ace D23%  =Emwrpng Economees Lol Cumency Bond (USD) {EUR hedged) Pdst 1.508%
= China Fted Income (RMB) (USD) B-acc L1%%  -Emerging Eoonomees Local Cumency Bond (LS00 P-mist 1.55%
LB (L) Bond SICAV
Al repert and audied fnancal fakements a5 of 31 May 2000

254

214/290



EDINETOOOO
O00OO0000000000ognd(E22239)

Oooooooooooogoo
B [Lux) Bend SICAY Total Expenoe Ratio (TER)  UBS [Lux) Bond SICAV Toital Expende Rutis (TER)
= Emigng Economigs Local Currency Bond (LIS} Craco DAs% -~ Giobal Dymarme (LSOFK-X-a0g 0.06%
= Eniging Economies Local Currency Bond (LSO} EUR heoged] Q-ace  08%% - Giobal Dynarmic (USD} K-X-tis1 DL06%
= Eminginig Economies Local Curency Bond (050} (ELA hedged) O-dr 088 - Giobal Dymarnic (LSO} P-4% -mda 1,458
= Enegying Economies Local Curmency Bond (S0} U-X-acc D% - Global Dymarne (USO} P-acc 1.46%
= Emsrgng Economies Local Curmency Bond (LI5S0} LRX: Likidist-madist LOR% = Gicbal Dymarmes (WSO} [CHF hedged) Prace 1404
- Ensmyng Marbets Boads 2021 (USD) K- 1-acc 0658 - Giobal Dynarme (LSO} (ELRE hedged) P-ace 1.51%
= Emiging Markets Bonds 2021 (LS0H K-1-dist D66% = Gickal Dymarmic (L0 Padist 1.45%
— Emiging Markets Bonds 2021 (USD) K- 1-gda 0B6% - Gl Dynarm (USO} (CHF hedged) P-gst 1A%
= Emgrging Markets Bonds 2001 QU500 K-X-acx DLOE% = (afipbal Dynamic (US0) [EUR hedged) P-dist 1.45%
— Emlging Marbets Bonds 2021 (USD) P-ate D90% - Gfebal Dyarm (USOH0-9% Ml 0a5%
= Eming Markets Bonds (021 0US0) P-drst L% = Global Dymarm (WSO O-acc [ak%
— Emerging Markets Boads 2021 (IS0} Pgoal 091%  —Gitbal Dynarms (USD} CHF hedged) Grace 0.90%
= Ememping Markets Bonds 2021 (US04 Oeacc 066% = Giobal Dynarmic (LSO (EUR hedged) Cracc 0.30%
— Emirgng harkets Bonds 2021 (IS0} Qrdist 065%  — Gfobal Dynarm (USOE C-dist a6%
= EUR Corporates (ELUR) F-ac (38% = Giobal Dymarmic (LSO} (CHF hedged) Qdist 0.90%
— EUR Cerpodstes ([EUR) P-ace 1.09% - Global Dymarme (USEH EUR hedged) O cin 0.00%
= EUR Cerporaies (EUR) (CHF hedged) Pacc 1L23% = Gfobal infation: imbed (U500 (CHF hediped] 144, -acc (.56%
= EUR Corperales (EUR) O-acc 0A5% - Giobal Infaton-inked USDH (CHEF hedged) 1-41 -digt OL56%
= EUR Corporades [ELR) (CHF hedged) O-acc C58% - Giobal Inflation-hinked (USDH -A3-acc 0.88%
= EUR Corpondtes (ELIRY L-X-atc DOR% - Giobal mBation-linked (USDH ICHE hedged) 1-03-acc [L26%
= EUR Corporates (ELR) (CHF hedged) U-X-acc D% - Global inBation lnked (USDYEUR hedged) kAT a0 0.46%
= Pzl Mty Series 1 (L0 Pgdist LEa% - Glcbal inflation-lmked (US0H ICHF hedged) 18- D.09%
= Fieed Matizity Serses 1 (LS0) HED) P-gasy 064% - Giebal infation:inked (USD) (EUR hedged) 1 x-ao LL02%
= Healing Rals iIncome (LSE1 1-R-ac0 LO2% - Gickal infation binked AUSEH (ELR hedged: K-1-a L6i%
~ Foating Rate income [USD) ¥-1-acc 095% - Gobal Infation-leked (LUSD) P-act ki
= Hiating Rate Income (UE0)E-1-midis 095% - Gichal inSation-linked AUSDN (CHE hedged) Pracc 0.9%%
- Hoaung Rate incorme (LSO (HKD)H K- 1-mdisy 095% - Gobal infation-hnked JUSDH) (EUR hedgid) P-acc 095%
= Hiating Rate Incone (LSD)H{ELR hedged ) Xt CO8% - Global infation nked U500 Oracc D.56%
— Hoating Rate incomi {US0) P-aod 1.35% - Giobal nBaton-lnked (USD (CHF hidgad) O-acc D.559%
= Heating Rate income (LS00 {CHF hedged) P-acc 130% = Global infation nked (U501 (EUR hedged) Cracc DA%
— Hoating Rate incormi (USD) (EUR hadged]) P-acc L38% - Giobal Short Term Aesbie (U500 EUR hedged) 1-X-acc 0.02%
= Heating Rate income (U5SD] P-disl 1.35% = Giopal Shorl Term Aesble 1050} ELUR hedged) K10 (554%
= Hoatng Rate income (S0 {CHE hidgbd) P-dist 1.3%% - (iobal Shoet Term Reabie (LSO} P-acc Larse
= Heating Rate incore (US0) [ELR hedged | P-dest 130% = Olbal Shorl Term Hemble (50 (A0 hedped) P-acc Lot
— Hoating Rate income [USD) P-mdt 1.34% - Giobal Short Term Bewble (S0} (CHF hedged) P-aot 091%
= Hoating Rate income (USD) (HED) Padist 1.35% = Global Shorl Term Aembie (050} (EUR hedged) Pacc Lar%
= Heating Rate income (USD) Q-acx 030% - GRobal Bhor Term Hedbie (50]) P-dist Dag%
= Hoating Rate income USD) (CHF hedged) dracc 083% - GRobal Short Term Redble 150} (AUD hedped) Srace o58%
— Hipaling Raté income (LSD) [ELR hedged) O-ace DA% - Global Short Term Mesbie (50} (EUR hedged) Crace 057%
= Hoating Rate incorme (LS00 0-det 0Bl = Mulll inoome (US0H (CHF hedged) 1-5-aoc D0%
— Heoating Raty incone (USDIHCHF hedged) C-dist A% —Multi ircome (IS0 Fmidist 1.38%
= Hoaling Rate income (USD) (ELUR hedged) G-dist 084% - hulti income (50 O-acc 0.34%
= Higating Rate income (USD0 0 -mdist CLF9% = haulti ingome (IS0 L-X-ac D.02%
= Hoating Rate incorne fUSD) U-XK- Uk oisl-mdst 0% - Short Dumlen High ield Sustainable (SO} (CHF hedged) F-aoc® 05a%
= Global Compocaies (USD) (CHE hedged) 1-41-acc D&% - Sherl Durticn High Yigld Sustainable (UE0}HEUR hedged) B-am™ 05a%
= (Fobal Corporaies (USD) 18-a00 D11% = Shert Dumton High Yield Sustansble (SO} AT -aoc* 0.62%
= Gobal Corpenates (US0) (CHF hedged) 18- L% = Shorl Dumticn High Yield Sustainads S0} CHE hedged) bat-a™  Qba%
— (Fobal Corporaies (USD) 1-X-acc OI4% - Sherl Dumtion High Yield Sastansble (S0} 1-42-a0c* DL76%
= okl Corporaries (USE) (CHF hedged) 12Xac L0a% = Shorl Dumticn High Yield Sustainsble (S0} EUR hedged) BAZacc”  D5%%
— Global Corporaies (USD) (ELR hedgrd) -3-2c2 O.04%  — Shewt Curation High Yield Sustaineste (US0) EUR hedged) -A3-gdist®  035%
= Global Corperates (U500 1X-Ukdist D% = Shor Dumticn High Yield Sustainable (50} 18-acc” D0%%
— (il Cowpor s (USD) (0 HF hasd gt} L-X- ¢ DO4% - Shert Duration High Yield Sussinssie (S0} (EUR hedged) I-B-ace® 0.08%
= Giobal Corperales (USE) U-X-dsi C0a% = Shorl Dumtion High Yield Sustainatde 1US0H K-ac” D%
— Gkl Cryrarne (USDH EUR bedged) -1 -50c C5a% —smmmmwmmum (LSO} LR hedged]) -X-22c® 002%
= (bobal Dymarnic (IS0 (EUR hedged) 1-43-acc 055% = Shon Durtion High Yield Sustainable (S0} 1X-UKdig® 0%
— ot Dymarmeg (LS00 (EUR Fedged) |-8-acc C09% - Shon Durtion High Yield Suilainstie (UE0}HEUR hedged) K-1-a0¢™  (LTE%
= (Gobal Dymarnic (LI50) 1-X-acc % =Shorl Durtion High Yield Sustainale (S0} KK-am* D.06%
— Gkl Cyrisrnee (USEY (D HE heded) F-X-a0¢ D029 —Sher Durtion High Yield Sustainse [USD}EUR hedged) i-X-ac™  0.08%
= (Fobal Dymarme 150 (EUR hedged) 15-a00 0% = Shorl Dustion High Yield Sustainsbe [US0T EUR hedged) N-dist® 1.84%

UBS {Lucd) Bond SICaY
Anrual report and audited financial satements o of 31 May 2020
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UBS [Lux) Bond SICAY Tastah Experise Ritio (TER]  UES (Lux) Bond SICAY Teital Expinas REtis (TER)
— Shorl Duraion High Ysid Sustanadie IUS0) Pacc™ 131% - LSO High Yiekd 150 O-6%-meisl 0.78%
—Mwaiml-ﬂh arld hmm}mmmmw L35% —LISDHﬂtYII\H:I (LIS G-moc [L78%
- Shert Buration High Yisld Sustanable (LSO] [EUR hedged) Pract® L24% - USD High viekd 1US0) (EHF hedged) Gacc 081
= Shan Durklion High Yed Sustanable (USD) Pdm® 1.31% = USD Hagh Yiekd (USD0 (BEUR hediged) Qrace atss
= Shorl Duration High ¥ild Sustanable (USD} EUR hedged) Pqdist”  1.35% = USD High Yisld (LSO} Qemoaist 0.77%
— Shen Curstion High Yaeld Sustsnable LUS0F O-aoc® CL77%  —USD Hagh Yield (LISD) U-X-acc 002%
= Short Duratien High Yield Sustamasle (USO) (CHF hedgedy Cracc®  O8M% =S High Yisld (UISDH L-X-UKdist mdist 0.02%
— Sheel Curation High Yed Suisnsble (USD} EUR hidged) O-acc CLB0% - USD mvestnkn Grade Conpora s JUSD) F-ac 038%
=~ Short Duraticn High Yield Sustanabile (S0} G -dist 0FF% = USD Imestment Grade Corporates (USE) U-Xracc D%
— Shewt Corstion High Yerd Sustsnsle (USD} O-md® DLF?%6  —USD invvistiedrl Grade Codporatis (USD0 {CHF Ritdgid] L-X-acc D.02%
= Short Term EUR Conporates (EUR] Fac C35%
— Shent Term BUR Conporates (EUR}CHF hegid) Face casse  The effectve flat fee may change during the reporting
= Shor Term EUR Comporates (EUR)HLSD hedged) F-am 038%  penod (see note 2),
— Shont Term EUR Conporanes (BUR A1 -ace L2936
= Short Term ELUR Conporates (EUR)-Ad-acc oaes  The TER for classes of shares which were active less than
— Shewt Term BUR  arporatis [BUR) 1-B-ace 009% @12 month period are annualised.
= Shorl Terma BUR Conporates (EUR) 18-acc L%
— Shert Term EUR Conporates (ELR)HEHE bedged) 1-X-ace noew  Transaction gosts, interest costs, securities lending costs
= Shor Term BLIR C onporates (EUR) A0 hedged) 6-ace oms  and any other costs incurred in connection with currency
= Shor Term EUR Conporates (EUR)Pace pas%  hedging are not included in the TER.
= Short Term EUR Conporates (EUR]) D-a0c 054%
— Short Term EUR Corporates (EURHICHE hetiged] U-X-acc D.07%
~ Short Term USD Corporates (USD) F-acc 03%  Mote 9 - Transaction costs
= Short Term LS0 Corporates (LS00 (CHF hedged) Face 0.38%
- Sheet Term USD Corperates [LSDY (EUR hedged) F-aec 038%  Transaction costs include brokerage fees, stamp duty,
- Shewl Term S0 Corporates (USE0 1-AT-act pavw  local taxes and other foreign charges if incumed duning
— Shew Term USD Corporates [USD) 1-87-a00 p43%  the fiscal year. Transaction fees are included in the cost of
= Short Term USD Corporates (LSO 1-B-ac: ooss  securities purchased and sold,
— Shen Term USD Corparati (LUSC) (EUR hedged) 1-B-ace Cu9%
= Shorl Term ST Corporates (LS00 I-Xa ooe%  For the finanoal year ended on 371 May 2020, the fund
— Shent Term USD Corpertes (USEH (CHE odged) 1--acc poe%  incumed frarsaction costs relating to purchase or sale
= Shorl Term USD Corporates (LSD) (EUR hedged) X-acc oot of investments in securities and similar transactions, as
— Shewt Term USD Cevpocates (USE) (EUR hedged) - dist oo follows:
= Shord Term U0 Corponates (UBDY EX-ar LD6%
— Shert Term USD Corperates (LEE) (EUR hodaed) k-d-aet nore, MBS Qux) Gond SICAV Tranaaction coste
= Shar Term LD Corporates (USC) Praos Dasty T EDIINED) - WS
~Shoet Term LS Corparates (500 G-ace sty 2024 {UED) - UED
= Sharl Term ST Corporates (LSD) U-xeacc Dode  mAsian Hgh Yield (US0) AT 21070 U
- LED Corpories (USE) E-ace 0.38% = Asan Irmemment Grade Bonds (IS0) 6 324,90 UsD
= LD Corpories (USTH Al a0 One%,  ~Ghing Fisd income (fvel 18 BEE 3 Oy
Y ——T— Dap% - Ceewirt Global (ELR) I6837.02 ELA
— LD Corpomtes (LSO} EX-ane Doz%  ZEMWIDnG Eoonomies Comoritis (US0) 32 148,57 U0
S0 Corporates (USTH F-act g% —Emirgng Eeedies Loes] Curreney Bond (USD) 1 66150 LSD
—LAD Corpomtes (S0} (CHF hedged) P-acc 123%  —Emrming Europe (ELF) $10.36 ELA
- LD Corportes (LSEH Grace pAe%  TEnmrong Markes Bondd 21 (L60) U
~USD Corporates (LSO} (CHF hediged) Crace DBa%  —EUR Corpomies LA 2026.30 EUR
- L0 Corportes (W50} (BUR hedged) Grace G5y Vodd hasuity Sbries 1 1500 - U
=LA mmmux{c OL03E ~fmmmlmﬂ.ﬁm #32.97 UsD
= L0 High el (US01 Faecc (oaty T~ GRbil Compordies 0500 3346811 Uso
— LIS High Yoed (USDH-Ab ac 064% ~ {afobsal Dypnarmic IUSDH 111 803,45 USD
= L0 High field (USD) 1B-act oogsy  —Gobal nfation:lnked (USDH 16 205,87 USD
— O Hm igddl (USDH X2 D0a%E —M|MTWFWEW 500771 LSO
= LiG High Yield (US0) CHF hedged] %-acc Dops  ~Multiinoeme (S0 9934 M UsD
— LD High Yiedd (LSE [EUR hedged) i-X-ace OO0 —smmmumrmwmm i 4 78500 LUSD
= LD Hgh Yield (USDI K -X-acc DO06% - short Term EUR Comporates (EUR) i
Z\rD Hgh Tield (US0] P-6%-mdist La1a  — Shorl Term LSD Coeporates (USCY 50 238.00 USD
= LAD Hgh Yeeld (USD) Pace 131% V5D Corporates (LSO} 9137.90 Uso
—Lw'l'iﬂl Mdm]{ﬂ"‘ wmwt ._35“ —l.ml“m‘fllm Uu.m_:l 22 V2120 UsD
ZUSD rgh Yield U50) Prdist Tavs - YSD Invesiment Grade Corporates (LS 73 040 LSO
= ety U ] ] A= s Dt g VUL ot o o Silinpdori rovia sbineoni

UBS (L) Bond SICAY
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Mot all transaction costs are separately dentifiable. For
fieed income investments, foneward currency contracts
and other denvative contracts, transaction costs will be
included im the purchase and sale price of the investment.
Whilst not separately identifiable these transaction costs
will be captured within the performance of each Fund.

Mote 10 - Merger

The Tollowing merger occurred:

Subfund reeged Into Cate
LIBS (Liee) Bond SHCay LS fLuse) Bond SHCAN
= Enspiging Evrope (ELE) - Emerging Econoemes Local

Cisrmency Bond [LED) 54112019
Mote 11 - Change of name
The following change of name oocurred:
Previous name New name Diate
UBS (Lue) Bond SRV LBS flus) Bond SICAY
=Short Curgon High Yidd (USD) = Short Duration High

ol Suritzeriable (LSO} 0112019

Mote 12 - Significant event during the financdal
yoar

a) The Swiss UBS assel management business was
transferred from UBS AG to UBS Asset Management
Switrerland AG, 2 member of UBS Group, The transfer
became effective on 17 Jure 2019,

LBS Asset Management Switzerland AG i5 a FINMA
approved asset manager of collectve investment schemes.

By Gn 11 March 2020, the World Health Organization
declared the cutbreak of COVID-19 to be a pandemic,
It exists a continuing concern about the effects of this
virus on the global economy and as a result of this uncer-
tainty the valuation of assets in this report can deviate
significantly from the value of actual sales of these assets,
Significant corrections in the market and the increased
financial marke1 volatility in recent manths could signifi-
cantly affect the fund in terms of future valuations of its
assets, The Board of Directors and the Investment man-
agers continue to monitor the efforts of government to
reduce the spread of the wius and hence the ecanomic
impact on the portfolios and the fund itsel.

There is no evidence that the going concern assump-
tion made by the Board of Directors when prepanng the
financial statements of the fund is Inappropriate,

No other events took place between the end of the
financial year and the date of the approval of these
financial statements that would require disclosure in ar
adjustments 1o the amounts recognized in these financial
slatements,

UBS {Lud) Bond SICAY
Annual report and audited financial fatements o5 of 31 May 2020
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Note 13 - Applicable law, place of performance
and authoritative language

The Luxembourg Dhstrict Court s the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law applies.
Howvever, in matters concerning the claims of investors
from other countries, the Company andfor the Deposiary
can elect 10 make themselves subject to the jursdicton
of the countnes in which Company shares were bought
and sold.

The German version of these finanoal statements 15 the
authoritative version and only the German version was
audited by the auditors, However, in the case of shares
sold 1o investors from the other countries in which
Company shares can be bought and sold, the Comparny
and the Deposiary may recognize approved translations
{Le. approved by the Company and the depositany into
the languages concerned as binding upon themselves
and the Company.
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Mote 14 = OTC-Derivatives and Securities Lending

If the Company enters inta OTC transactions, it may be exposed to risks ralated to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, aptions and swap transactions or Uses
other denvative technigues it is subject 10 the nsk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security.
the Company is owed a security pursuant 1o an applicable agreement, such secunty shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insalvency events or other credit events with the OTC
counterparty, the Depositary or within their subdepositanyfcorrespondent bank network may result in the nghts
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of
anmy security that had previously been made available 1o cover any such obligation,

The Company may lend portions of s securities portfolio 1o third parties. In general, lendings may only be
effected via recognized dearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them.
Collateral is received in relation to secunties lent. Collateral is composed of high guality securities in an amount
typically at least equal 10 the market value of the secunties loaned,

LIBS Europe SE, Luxembaourg Branch acts as secunties lending agent.

QOTC-Derivatives*®

The OTC-dervatives of the below subfunds with no collateral have margin accounts instead,

Subsfumnd Unrealized gain Collnteral
Counterparty Noss) recHved
B [Lux) Bond SICAY — Axian High Yield (USD)

Bark of Amenca -1 200 056,88 LD DO UsD
Canadan impenal Bank -1 380 441,16 UED DGO usD
Goldman Sachs 131 815,33 UED D00 UsD
HEBL 382642383 LSD 2 BEF 07655 USD
State Strewt V050 534, 75 LED DoOusD
UBS AG 30 527,93 USD £.00 USD
Wesipac Banking Cop 1949 B605.53 WD LLO0USD
LIES [Lux) Bond SCAN - China Fixed income [RMD)

H38C 41433 15246 INY GO0 TNy
LIS [Lus) Bend SICAN - Convert Global [EUR)

Barclays 5 G54 BE0. 39 EUR (.00 BUR
Goddman Sachs 33 364 81885 EUR LU00 ELR
H58C 4 82081408 EUR GO0 EUR
P Morgan HI6038 31 EUR CLOD Bl
BAcegan Stanley 817362638 EUR .00 EUR
Siate Street 3 008 662, T8 EUR 000 BUR
UBS AL <1 (13 455.93 EUR 000 BUR
U [Lux) Bond SICAY = Emerging Eronomies Corporates [USE)

Bark of Amenca 41 33138 USD oG USD
HEBC 314341 5D OO0 UsD
F Morgan 393569 8D 0.0 USD
Staie Street 515 01745 UED b0 usD
UES [Lux} Bond SICAY - Emerging Ecanomies Loeal Curreney Bend (USD)

Barik of Amenica B8 284.2% LD 416 B S0USD
Barclays 545 532.64 LED C.ooUsD
Canadian Impernial Bank 1 08300 R0 L.00 UsE
Cilabank 307 93032 UED C.0OUsD
Credil Sutsse 64 W51 5D 530 00000 USD
Goldran Sachs 236 D4 3.06 LD 70 00000 USD
HSBC B0 643,77 LD 421 G065 USD

® Do e e o e o] wnc e nge i ol inchaded i IR abl o D e guieiend By cli e Roas b e v ol o cosnsiemarty deln U g hose maares 5t ol

UBS (L) Bond SICAY
Anmal repert and audited fnancal fakements a5 of 31 May 2000
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Sulsfumd Unirealized gain Collnteral
Counterparty Nazs) received
P Morgan 147 53%.39 LSD 44160000
Poegan Sunley 327 387,37 USD 000 UsD
Staie Street <25 L5, 59 8D DGO USD
Westpar Bankeg O 14 494,04 UED OO0 USE
UBS [Lux} Bond SICAY - EUR Corporates (EUR)
Cilibank -1 652 12424 ELR L.00 EUR
BAcegan Staniley <23 43871 EUR LU0 BUR
LS [Lux] Bond $ICAY = Floating Rate Income (US0)
Bark of Amenca 26 513,64 USD .00 UsD
Barcliys A8 156.24 UED 000 UsE
Canatian Inpenal Bank 4834 3A8.03 LD .00 USD
Goddmian Sachs 23 1064 150 .00 s
HSBL 1430313 USD buoGUsD
P Morgan 2 BE 0 LD D00 usD
Bnegan Suanley 153 150,32 LSD 0UO0USD
Stante Street 5145757 S0 Ll usD
LBS [Lux) Bend SICAV - Global Corparates [USD)
Bari of Amenica 500,63 LSD QoGS
Barclays 130 446,98 USD .00 UsD
Bergan Stanley -1 743 554,00 L5D (.00 LSD
Seae et 153 ¥58.20 USD 000 UsD
VB Al 157 $83.09 VS0 (o0 usD
LBS [Lux) Bend SICAY - Global Dynamie [LSD]
Bark of Amenica <1 297 417,72 USD LLOGUsD
Barclays 4472 775,23 USD 1 130 147 60 USD
Canadian Impenal Bank 157 34216 L80 bLb0 usD
Citibyani 201052 408.78 LED 17 515 53363 USD
Goldman Sadhs -2 043 917.73 5D Lo usD
HEAL -5 587,63 UED 3 000 O0F, 9% USD
P Morgan 10561 34884 USD 9 500 92364 USD
BAnrgan Staniey -3 414 183,71 50 D00 usD
Siaie Street 11837 571.06 UsD OO USD:
Ut AL 25 15319050 &6 741, 00 USD
‘Westipar Banking Comp 11 BI0.32 UBD D00 USD
LS [Lux) Bond SICAV = Global Inflaticn-linked [L50]
Barik of Arnerica 208 191.34 LBD .00 UsD
Barclays 73 521,590 5D Do usD
Cilibank 1 375 979,33 USD 1 394 B86.90 USD
Goldman Sachs 1942235 U0 L.00UsD
HSEC 152 33042 5D .00 USD
F Morgan 1 80% 908,30 S0 1 BE0 V5%, 20 USD
Borgan Suanley aph 31,10 S0 D00 UsD
Stale Street A3 J4.55 LSD (.00 USD
UBS G -7 06,80 LSD 000 UsD
WES [Lux) Bond SICAN - Global Shert Term Flexible (LSD)
Darclays 29891 77 UED OO0 USE
Crtibank 543 331.14 USD 577 30% 65 USD
Goldmian Sachs TT3.06 U0 00O uSD
HSBC 131 42390 UBD b.00 USD
F Morgan 571 131,08 U5D 428 916,00 USD
BAorgan Stanley 717 945,52 USD DO UsD
Suate Swreet 455 19017 UED .00 LSE
UBS &G 1IN UED Luo0 UsD
UBE [l Bond SHCA

Annual report and audited financial fatements o5 of 31 May 2020
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Subtund Unrealized gain Collnteral
Counterparty Nazs) received
LES [Lux) Bond SICAY - Multl Income (LSD)
Barik of Amencs 2 N6 UsD 00O sk
Citibank 45 973.98 USD 000 UsD
BAsegan Stanliy 211 D38.66 LD 000 s
Stale Strest 2541 85 USD OGS
LS [Lux) Bond SICAV = Short Duration High Yield Sustainable [US0)=
Barclays 642285 UBD b 00 UsD
Canadian Inperial Bank 721857306 U5D D00 usD
HSBLC 743,37 UBD .00 UsD
P organ 33 70342 UED .00 usE
BAcegan Staney 684 113,19 UBD 000 USD
St Strwet -8 15040 5D D00 usD
WS [Lux) Bond SICAY - Shert Term EUR Corporates (EUR)
Canadian Inperial Bank 901,22 EUR 000 EUR
Cilibank -2 384 875,83 EUR CLDD EVR
F Mcrgan 5 J02B7 EUR D00 EUR
Bogan Stanley -20863.37 ELR LD ELR
Stale St 7 2233 EUR (00 EUR
UBS AG -1 439,03 EUR LU0 BUR
Wesipar Banking Cop 1 185.71 EUR .00 EUR
LS [Lux) Bond SICAY = Short Term USD Corporates [USD)
Bark of Amenca 25 950,11 U0 (o0 usD
Ciubank J 485 440 00 LED 000 sl
HSBC B 707,28 UED LLOGUsD
F Meegan 2243497 20 0.0OuUsD
Moman Staniey 18 076,30 LBD 00 usD
Crse Soreet -0 02654 LED D00 UsD
UBS AG 2882 J27.14 USD 0LBGUSD
LS [Lux) Bond SICAY = USD Corporates (LUS0)
Barik of Amenca 2 X398 8D D00 UsD
Cilibank 266 019,16 5D D00 usD
HSBC -G31.54 UED bO0 USD
BAgegan Stankey -5 45,62 S0 b.00UsD
State Street 312 37951 USD 000 LUSD
S [Lux) Bond SICAV = USD High Yield [LS0)
Bark of Amirica -4 053 40 URD 000 UsD
Barlays 28 093,04 LED L.oGusD
Cilibank 665 471.51 LSD 0.0 UsD
# Morgan -1 Bad 914,39 UEo L.00UsD
MAesgan Staniey 143708 5D 0,00 USD
Staie Street BRI 53880 USD (Lo0uso
IS [Lux) Bond SICAV - USD Investment Grade Corporates (US0)
Citibank 3 809 26819 USD (.00 USD
Stale Soreet 2B 21034 B0 N
= By LI fisst] Wl TICAY = Dows e it Mgl V8 500
LS [Lux) Bond SICAY = Asian High Yield (W50}
Composition of collateral by type of asoets Weight %
HSBC
Cath 10000
Bonds L00%
Egueties. D00
UES [Lux} Bond SICAY - Emerging Economies Lacal Currency Bond [USD)
Composition of colinteral by type of assets welght %
Bark of Armencs, Cridl Saitee, Goldman Sadhs, HSEC, 2 Morgan
Cash 10000
Beonds DLO0%
Equities DLl
UBS (L) Bond SICAY
Anmal repert and audited fnancal fakements a5 of 31 May 2000
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B [Lux) Bend SICAY — Glehel Dynamic (US0)

Composition of rolinteral by type of asiets WWeight %
Barclays, Citbanl:, FHSBC, P Mongan, UBS AG
Cash 100.00%
Bonds D00
Eqias (=R kL)
LS [Lux) Bond SICAY = Global Inflation-linked [USD)
Compositon of collnteral by type of assets Welght %
Ciubank, 1P Mangan
Cash 100.00%
Bonds D00,
Equities. el
UES [Lux) Bond SICAY - Glchal Short Term Flexible (LISD]
Composition of collateral by type of asiets Welght %
Citibankc, JF Morgan
Cash 100.00%
Bonds [FEE ]
Eputips LD
Securities Lending

Counterparty fram Coll mtersl Breskdown

Securities Lending as of 31 May 20202 [Weight in %) as of 31 May 2020

WS {Lu) Bond SCAY Market value of Collnteral

serurities lent  [UBS Switzerland AG) Equities Bonds Cash
— EUR Corpavaes (ELR) 191 735 859.22 EUR 202 430'521.58 EUR 5.0 7496 000
= Giobal Corporates (U0 65 B0 483,52 USD &9 447 636, 76 USD Zh0d 74,96 0,00
= (pbal Dynarmc (L50) 154 738.473.08 UsD 6% 65045387 LSD 1504 14946 (.00
= Sobal Inflanen-linked [LSCY 33083 M9.77 USD 35 02039144 LUsD 75.04 74 .96 000
= Giobal Shor Term Heabds (0500 20598 61342 UsDh 21 804 22556 USD 5,04 1d. 545 L.0d
= Shorl Term ELR Corporates (ELUR) 108 323 248.59 EUR 114 664 33054 ELA 7504 7496 L.eo
— She, Terns USDF Conporabis (USD) 47 824 555,20 Ush 0624 13343 USD 5,04 14,96 0.00
= UGD Corporates (LSO} 13 838 32411 UsD 14 648 39899 USD 504 74,95 0.eo
- LED et Grade Corpovates (LD 40920 Y1685 USD 43 36 248.49 USh 04 1496 .00
LIBS (Lo} Bond SHCaY
Anrual report and audited firancial satements o of 31 May 2020
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2021
465,834,794.37 52,136,230
3,246,552.89 363,354
462,588,241.48 51,772,876

4,421,452.491

21.63 2,421

2021
1,041,684,449.41 116,585,324
11,980,552.90 1,340,863
1,029,703,896.51 115,244,460

221,016.356

336.36 37,645
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2012 29,092,665.199 18,603,661.915 28,318,414.194
0 15,100 48,414

2013 20,151,874.433 26,575,984.616 21,894,304.011
304,974 150,702 202,686

2014 3,414,591.395 12,985,134.590 12,323,760.816
149,376 165,800 186,262

2015 16,412,382.763 12,467,266.000 16,268,877.579
99,050 36,886 248,426

2016 5,140,811.381 8,914,115.091 12,495,573.869
0 0 248,426

2017 20,745,433.097 25,287,773.413 7,953,233.553
16,800 0 265,226

2018 969,738.057 3,540,866.848 5,382,104.762
0 24,000 241,226

2019 2,814,253.288 3,008,643.362 5,187,714.688
4,000 16,800 228,426

2020 5,031,275.720 5,004,350.489 5,214,639.919
239,836 0 478,158

2021 1,747,427.657 1,956,497.745 5,005,569.831
225,023 4,000 699,181

2020

9,896 UBS SuMi TRUST
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2012 2,767,471.874 1,850,617.305 3,436,100.738
29,176 20,659 28,356
2013 1,524,876.603 1,943,558.074 3,017,419.267
90,805 31,573 87,588
2014 742,872.579 2,472,327.574 1,287,964.272
37,794 45,831 79,551
2015 451,311.980 761,054.285 978,221.967
24,667 41,987 62,231
2016 96,774.405 501,528.177 573,468.195
2,350 16,294 48,287
2017 278,447.540 255,620.551 596,295.184
0 15,393 32,894
2018 151,276.656 336,169.870 411,401.970
71 9,122 23,843
2019 204,041.102 310,762.220 304,680.852
0 462 23,381
2020 146,477.303 195,131.749 256,026.406
895 1,070 23,206
2021 41,454 258 70,438.867 227,041.797
4,122 1,893 25,434
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2021
1915 1915 10
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 2016 23
2011 61
2013 39
2010
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959

1,280 9,269 2,000
1959 1960
Pan-Holding
Risks Investments

Commonwealth and European Investment Trust
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2021 31

122 3,442

Selected

United States Trust Investment Fund

2,914 9,100

907 7,500

131.99

((https://ww.CSSF. lu/en/2021/04/number-of-ucis/)

1967 1968
2021 31
2,232
566 4,339
2021

671 9,314

2021 30

2010
ALFI

https://www.alfi.lu/Alfi/media/Statistics/Luxembourg/ouverture__section__statistique__chiffres_ du_ mois.pdf

1965
1972 12 22
1983 20
30
19

19

99
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1.1
1988
25 1915 10
1.2
1983 25
1988 30
611
2002 12 20
85 611 2001 107
2002 12 31
2002
2004 13
2010 12 17
13 2009 65
2014 23 2014 91
2010 2010 12 24
2002
2010 2013 15
2013 12
2010
2004 11 12
1.3
2007
2007
2007 2013
2017

2021
2021

1988

2002

30

2010

26

25

2007

2007
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1988

30

2001 108

2011

158

1991

2013

11

1991
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1983
1915

30

85

2002

1988 30
2007 13

2009

2012

19 1991

15
238
2019



1.4

2013 2010

2016
fund
Funds

investment fund

2019 16
2010 12 17
2.1.
2.1.1. 2010
2010
2010
2.1.2.
2.1.3. 2010
2.1.4. 2010
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2016 23 2016

European Venture Capital

European Social Entrepreneurship

European long-term

2013
2013

2010

2010 41
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2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement , common fund
investment companies
2010 1915
2.2.
2010 11 23 41 42 44 91
174
2010 174 2002 12 20 129
2003 14
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010

230/290



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2010 12
2010 11
1,250,000
2,500,000
2010

15
2010 16

2010

2.2.1.1.
2010
2010 41 52
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10

2018

50

50

12
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11 512

2011
10

14

11 512

10,000,000

2013 34

233/290
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2011 30
11 512 2010 28
2010 12 22

2010



10

10

10
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2010
10
10 12 13
10
20
40
20
35
25
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80

10 10
10

40

35

2013 34

20
11 15 10

20

35

12 10

100

10 11

30

35

35
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13

14

15

30

20
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10

11

2010



16

17

13
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10
10
2010
10
10 13
16
10 11 12
10 11 13
10
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18
19
20
15
2010 41
2010 41
21

42

10
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2010
2010
1997 21 02 77
2021 18
85 611
2007 2007 19
2007 16 2002
2008
2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512
08 356

08 356

2008 11 26 08 380
08 339 2007
07 044
08 380
08 380 85 611 21

2011 2010

19 10 049
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2010 43

2010 12 22
10 4

2011 30
18 698
2014 30
2014 937
13 559
2012 832
14 592

10 049

14 598
2010

2018 23

2004 11 12
2010
2020

20 764

21 767
2002
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2010
2010 12 22 No.10 04
2010 2010 44
No.10 05
11 512 11 512
14 592
2012
2015 2365
2014 12
2016 10 11 16 644
18 697
EBA
2019 15 19 719
2019 12 20 19 733
17 650
20 744

2010

240/290



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125

2010 125
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2010 125
2011 61
2011 61
2010
2010
30

16
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89

88

2013

2010 88
2013
2013
2011 61
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125,000
625,000
2010 129
16
12
16
2010
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2010
2010 125
2010 88
2011 61
125
2013
2013
2010 16
2010
18
2.2.1.2.2 2010 15
101 124 15
15
2010

2013

104

1915
15

2010

1993
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2.3.

2.3.1.

2.3.1.1. 1915
1915
2010

société anonyme

2.3.1.1.1. 1915 420

30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17

2.3.1.1.4. 1915 420 19 420 23
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2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2010 87
tribunal administratif
2.3.1.3.1. 1972 12 22 fonds d"investissement 1991
21 91 75
2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133

2.3.1.3.3. 2010 21
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2010
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41

12

2020
2019 2088

2020 852
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réviseur d entreprises
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Administration de I' Enregistrement et des Domaines et de la TVA
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2022 2010 174
0.05
2010 175
2010 174 2007 68
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Lux

Lux
2021 31

2021 31
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2016 23

2016 23

Réviseur d' entreprises agréé

2016

2016

23

279/290

23

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Réviseur d' entreprises agréé



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2016 23

2021 24

280/290



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2021, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2021;
the statement of investments in securities and other net assets as at 31 May 2021,
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 September 2021
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatschlichen Verhdltnissen entsprechendes Bild der Vermégens- und Finanzlage der UBS (Lux) Bond SICAV (der
“Fonds’) und ihrer jewelligen Teilfonds zum 31. Ma 2021 sowie der Ertragsage und der Entwicklung des
Fondsvermégens fur das an diesem Datum endende Geschéftsgjahr.

Was wir geprift haben

Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2021,
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2021,
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Veranderung des Nettovermdgens der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich einer Zusammenfassung bedeutsamer Rechnungslegungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen ISAs wird im Abschnitt “Verantwortung des
“Réviseur d entreprises agrég” fur die Abschlusspriifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhiangig von dem Fonds in Ubereinstimmung mit dem “International Code of Ethics for Professional
Accountants, including International Independence Standards’, herausgegeben vom “International Ethics Standards
Board for Accountants’ (IESBA Code) und fur Luxemburg von der CSSF angenommen, sowie den beruflichen
Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben alle sonstigen
Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, welche im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss und
unseren Prifungsvermerk zu diesem Abschluss.

Unser Prifungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlei Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhat zu
berichten. Wir haben diesbeziglich nichts zu berichten.

Verantwortung des Verwaltungsrats des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses, und fir die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frel von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Tatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwatungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen seiner Teilfonds zu schlief3en, die Geschéftstétigkeit einzustellen, oder
keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der von dem Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder eines seiner Teilfonds zur FortfUhrung der Téatigkeit aufwerfen konnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 24. September 2021
Vertreten durch

Alain Maechling
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its subfunds as at 31 May 2020, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the subfunds as at 31 May
2020;
the statement of investments in securities and other net assets as at 31 May 2020;
the combined statement of operations for the Fund and the statement of operations for each of the subfunds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
subfunds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its subfunds or to cease operations, or has no realistic aternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its subfunds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 24 September 2020
Represented by

Alain Maechling

Only the German version of the present annua report has been audited by the “Réviseur d entreprises agrée’.
Consequently, the Audit Report refers to the German version of the report; other versions result from a conscientious

trandation made under the responsibility of the Board of Directors of the Fund. In case of differences between the
German version and the trandation, the German version shall be the authentic text.
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Prufungsvermerk
An die Aktionére der

UBS (Lux) Bond SICAV

Unser Priifungsurteil

Nach unserer Beurteilung vermittelt der beigefiigte Abschluss in Ubereinstimmung mit den in Luxemburg geltenden
gesetzlichen Bestimmungen und Verordnungen betreffend die Aufstellung und Darstellung des Abschlusses ein den
tatsachlichen Verhaltnissen entsprechendes Bild der Vermdgens- und Finanzlage der UBS (Lux) Bond SICAV und ihrer
jeweiligen Teilfonds (der “Fonds’) zum 31. Mai 2020 sowie der Ertragslage und der Entwicklung des Fondsvermégens
fur das an diesem Datum endende Geschéftsjahr.

Was wir geprift haben
Der Abschluss des Fonds besteht aus:
der kombinierten Nettovermégensaufstellung des Fonds und der Nettovermégensaufstellung der Teilfonds zum 31.
Mai 2020;
der Aufstellung der Wertpapi erbesténde und anderer Nettovermégenswerte der Teilfonds zum 31. Mai 2020;
der kombinierten Ertrags- und Aufwandsrechnung des Fonds und der Ertrags- und Aufwandsrechnung der Teilfonds
fur das an diesem Datum endende Geschéftsjahr;
der kombinierten Verénderung des Nettovermdgens des Fonds und der Verdnderung der Nettovermégen der
Teilfonds fir das an diesem Datum endende Geschéftsjahr; und
dem Anhang, einschliefdlich der Zusammenfassung bedeutsamer Rechnungsl egungsmethoden.

Grundlage fiir das Prifungsurteil

Wir fiihrten unsere Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 Uber die Priifungstétigkeit
(Gesetz vom 23. Juli 2016) und nach den fir Luxemburg von der “Commission de Surveillance du Secteur Financier”
(CSSF) angenommenen internationalen Prifungsstandards (1SAS) durch. Unsere Verantwortung gemal? dem Gesetz vom
23. Juli 2016 und den fur Luxemburg von der CSSF angenommenen |SAs wird im Abschnitt “Verantwortung des *
Réviseur d entreprises agré€’ fir die Abschlussprifung” weitergehend beschrieben.

Wir sind der Auffassung, dass die von uns erlangten Prifungsnachweise ausreichend und geeignet sind, um als
Grundlage fUr unser Priifungsurteil zu dienen.

Wir sind unabhéngig von dem Fonds in Ubereinstimmung mit dem fur Luxemburg von der CSSF angenommenen
“International Ethics Standards Board for Accountants Code of Ethics for Professional Accountants’ (IESBA Code)
sowie den beruflichen Verhatensanforderungen, die wir im Rahmen der Abschlusspriifung einzuhalten haben und haben
alle sonstigen Berufspflichten in Ubereinstimmung mit diesen Verhaltensanforderungen erfiillt.

Sonstige Informationen

Der Verwaltungsrat des Fonds ist verantwortlich fir die sonstigen Informationen. Die sonstigen Informationen
beinhalten die Informationen, die im Jahresbericht enthalten sind, jedoch beinhalten sie nicht den Abschluss oder unseren
Prifungsvermerk zu diesem Abschluss.

Unser Prufungsurteil zum Abschluss deckt nicht die sonstigen Informationen ab und wir geben keinerlel Sicherheit
jedweder Art auf diese Informationen.

Im Zusammenhang mit der Priifung des Abschlusses besteht unsere Verantwortung darin, die sonstigen Informationen
zu lesen und dabei zu beurteilen, ob eine wesentliche Unstimmigkeit zwischen diesen und dem Abschluss oder mit den
bei der Abschlussprifung gewonnenen Erkenntnissen besteht oder auch ansonsten die sonstigen Informationen
wesentlich falsch dargestellt erscheinen. Sollten wir auf Basis der von uns durchgefiihrten Arbeiten schlussfolgern, dass
sonstige Informationen wesentliche falsche Darstellungen enthalten, sind wir verpflichtet, diesen Sachverhalt zu
berichten. Wir haben diesbeziiglich nichts zu berichten.

Verantwortung des Verwaltungsrates des Fonds fiir den Abschluss

Der Verwaltungsrat des Fonds ist verantwortlich fur die Aufstellung und sachgerechte Gesamtdarstellung des
Abschlusses in Ubereinstimmung mit den in Luxemburg geltenden gesetzlichen Bestimmungen und Verordnungen zur
Aufstellung und Darstellung des Abschlusses und fur die internen Kontrollen, die er als notwendig erachtet, um die
Aufstellung des Abschlusses zu ermdglichen, der frei von wesentlichen - beabsichtigten oder unbeabsichtigten - falschen
Darstellungen ist.

Bei der Aufstellung des Abschlusses ist der Verwaltungsrat des Fonds verantwortlich fir die Beurteilung der Fahigkeit
des Fonds und seiner Teilfonds zur Fortfihrung der Téatigkeit und, sofern einschldgig, Angaben zu Sachverhalten zu
machen, die im Zusammenhang mit der Fortflhrung der Tétigkeit stehen, und die Annahme der
Unternehmensfortfihrung as Rechnungslegungsgrundsatz zu nutzen, sofern nicht der Verwaltungsrat des Fonds
beabsichtigt, den Fonds zu liquidieren oder einen/mehrere seiner Teilfonds zu schliefen, die Geschéftstétigkeit
einzustellen oder keine andere realistische Alternative mehr hat, als so zu handeln.
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Verantwortung des“ Réviseur d entreprises agréé” fiir die Abschlussprifung
Die Zielsetzung unserer Prifung ist es, eine hinreichende Sicherheit zu erlangen, ob der Abschluss als Ganzes frei von
wesentlichen - beabsichtigten oder unbeabsichtigten - falschen Darstellungen ist, und dariiber einen Prifungsvermerk,
der unser Priifungsurteil enthélt, zu erteilen. Hinreichende Sicherheit entspricht einem hohen Grad an Sicherheit, ist aber
keine Garantie dafurr, dass eine Prifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen 1SAs stets eine wesentliche falsche Darstellung, falls vorhanden, aufdeckt.
Unzutreffende Angaben kénnen entweder aus Unrichtigkeiten oder aus VerstoRen resultieren und werden als wesentlich
angesehen, wenn verniinftigerweise davon ausgegangen werden kann, dass diese individuell oder insgesamt die auf der
Grundlage dieses Abschlusses getroffenen wirtschaftlichen Entscheidungen von Adressaten beeinflussen.
Im Rahmen einer Abschlusspriifung in Ubereinstimmung mit dem Gesetz vom 23. Juli 2016 und nach den fir
Luxemburg von der CSSF angenommenen ISAs Uben wir unser pflichtgemélRes Ermessen aus und bewahren eine
kritische Grundhaltung. Dartiber hinaus:
identifizieren und beurteilen wir das Risiko von wesentlichen falschen Darstellungen im Abschluss aus
Unrichtigkeiten oder Verstélzen, planen und fihren Prifungshandlungen durch als Antwort auf diese Risiken und
erlangen Prifungsnachweise, die ausreichend und angemessen sind, um als Grundlage fir unser Priifungsurteil zu
dienen. Das Risiko, dass wesentliche falsche Darstellungen nicht aufgedeckt werden, ist bei Verstélzen hoher als bel
Unrichtigkeiten, da Verstofe betriigerisches Zusammenwirken, Falschungen, beabsichtigte Unvollstandigkeiten,
irrefhrende Angaben bzw. das Aulerkraftsetzen interner Kontrollen beinhalten konnen;
gewinnen wir ein Versténdnis von dem fir die Abschlussprifung relevanten internen Kontrollsystem, um
Prifungshandlungen zu planen, die unter den gegebenen Umsténden angemessen sind, jedoch nicht mit dem Ziel, ein
Prifungsurteil zur Wirksamkeit des internen Kontrollsystems des Fonds abzugeben;
beurteilen wir die Angemessenheit der durch den Verwaltungsrat des Fonds angewandten Bilanzierungsmethoden, der
rechnungslegungsrelevanten Schétzungen und den entsprechenden Anhangsangaben;
schlussfolgern wir Uber die Angemessenheit der Anwendung des Rechnungslegungsgrundsatzes der Fortfiihrung der
Tétigkeit durch den Verwaltungsrat des Fonds sowie auf der Grundlage der erlangten Prifungsnachweise, ob eine
wesentliche Unsicherheit im Zusammenhang mit Ereignissen oder Gegebenheiten besteht, die bedeutsame Zweifel an
der Fahigkeit des Fonds oder einer seiner Teilfonds zur Fortfihrung der Tétigkeit aufwerfen kdnnten. Sollten wir
schlussfolgern, dass eine wesentliche Unsicherheit besteht, sind wir verpflichtet, im Prifungsvermerk auf die
dazugehdrigen Anhangsangaben zum Abschluss hinzuweisen oder, falls die Angaben unangemessen sind, das
Prifungsurteil zu modifizieren. Diese Schlussfolgerungen basieren auf der Grundlage der bis zum Datum des
Prifungsvermerks erlangten Priifungsnachweise. Zukinftige Ereignisse oder Gegebenheiten kdnnen jedoch dazu
fuhren, dass der Fonds oder einer seiner Teilfonds seine Tatigkeit nicht mehr fortfihren kann;
beurteilen wir die Gesamtdarstellung, den Aufbau und den Inhalt des Abschlusses einschliefdlich der Anhangsangaben
und beurteilen, ob dieser die zugrundeliegenden Geschéftsvorfalle und Ereignisse sachgerecht darstellt.

Wir kommunizieren mit den fur die Uberwachung Verantwortlichen, unter anderem den geplanten Priifungsumfang und

Zeitraum sowie wesentliche Prifungsfeststellungen einschliefflich wesentlicher Schwéchen im internen Kontrollsystem,
die wir im Rahmen der Prifung identifizieren.

PricewaterhouseCoopers, Société coopérative Luxemburg, 24. September 2020
Vertreten durch

Alain Maechling
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