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SICAV
2018 2018 2019 2020
2018 31 2019 31 2020 31 2021 31
¢ ) «C ) )

57,225 212,848 1,015,872 1,808,017
(6,405) (23,822) (113,696) (202,353)
54,371 179,624 984,566 1,734,998
(6,085) (20,104) (110,193) (194,181)
54,371 179,624 984,566 1,734,998
(6,085) (20,104) (110,193) (194,181)
2,521,218 3,029,782 4,832,172 6,384,535
(282,175) (339,093) (540,817) (714,557)
7,289,065 6,461,700 8,774,167 10,956,416
2,521,218 3,029,782 4,832,172 6,384,535
(282,175) (339,093) (540,817) (714,557)
2,541,334 3,044,093 4,925,602 6,427,486
(284,426) (340,695) (551,273) (719,364)
89.37 95.59 123.09 163.03
(10,002) (10,698) (13,776) (18,246)
n/a n/a n/a n/a

99.21 99.53 98.10 99.33

2.16 5.93 20.38 27.18

n/a:

2018

AB FCP 1

American Growth Portfolio

31

6/476

2018



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

)
SICAV
SICAV
SICAV
SICAV 2010
SICAV
SICAV 1915
société d’
investissement a capital variable SICAV SICAV
2010
B117 021
SICAV UCITS @) UcITS
SICAV société anonyme
SICAV
SICAV
SICAV
SICAV

SICAV

71476



EDINETOOOO

O00OO00O000000000000040d0(e14837)
Ooooooooooooood

(©)
AN 2 N
T FAT o il A A L SICAY ‘
HE K A 7,;?;,,}1: 4
Zryl- TIAT YA s =AY A 2 SICAV— (R
L : FRAU ALY« Fa—2R
e AR %¥?7¢3#
RS e
F AT oA = AR A s
(RHREOEROFC. 77 F ZZ0w  IFFE—X e nl 2
ORI, BIEREED LU (BTl )zReir—r g
HEREEXITI, 727w
ft o $ % IR > S A iR L (7 7 v FEREOREER)
E 7 7 FORRREE L U 7 6
g DEFTEERT 5, ) EEERELY
i .]
@ 2 R WHRCIT 2 | EEWH TR |
FHAL TR s A o IR TSP —H s
:{:.N\f:ti-—--"ﬂ'-—-b‘“-lfm' N2t )eRr—xf
—5 o
(FRSHO—H) R (TR
(Hh8 4 P MU FE(CITE)
WA SRS BRBHEY VR S
F o TR s A A 2
AwRABALY ??4??1Lﬂ—yzﬁfy-
T BE—

(a2 ik —Amr)

(AAFCAICBTA 7 7 FHE
O - VR L ok ReE)

ATt B

FIALT R I A= AT A
P2t

(2 Z A AT ORITHESE
& LT OER)

( B 2 o045 8 A e 5E)

FRACRIE - VR

— | p#icbirsmERS |
HARIBIT SRS HIZM LTI,
M— IEfEi. W1 SHEEE

AiER (M ERETRRE 0 FROHEIES:

8/476

R USHEH R 3R 0R <L) .
(10) HEARRIERT) ABMOZ L,

(BARicEITS Y 5 AARAD
BR3E « VB L O HR{EHFE)




EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV
AB SICAV |
2006
SICAV
AllianceBernstein
(Luxembourg) S.a r.1.
2019
AllianceBernstein L.P.
2016 10 28
SICAV
N 2016 18
Brown Brothers Harriman
2006
(Luxembourg) S.C.A.
2016 31
SICAV
2020 14
SICAV
SICAV

SICAV

9/476

SICAV

SICAV



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV
*®
SICAV
@
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
10 30
SICAV
SICAV

SICAV

10/476



SICAV

(b)
SICAV
] [V\Y

SICAV
SICAV

11/476

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

=Y
~

2010

24



SICAV

SICAV

SICAV

SICAV

12/476

SICAV

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV

SICAV



SICAV

UCITS SICAV

SICAV

15
SICAV
)
(i)
2010 102(1)(c)
D)

@iv)

13/476

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2010
SICAV
SICAV 2010
SICAV
SICAV
SICAV
2010 15



2010 109(1) 111
Secteur Financier CSSF
AB
AB
2010 109 (1)(b)
UCITS
UCITS ucCl

Q)

14/476

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

Commission de Surveillance du

UCl
UCITS UCl



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

40
UCITS 2011/61/EU AIFMD
ESMA AB
www.alliancebernstein.com/go/renumeration__policy
réviseur d"entreprises agréé
SICAV
CSSF CSSF
CSSF
CSSF SICAV
Long Form Report
SICAV
SICAV
SICAV
ABIS- FA ABIS- FA
ABIS- FA ABIS- FA
SICAV

15/476



®

@

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

CSSF

£ 8 =

. 77 FOEECETLITHE®E, FTLELITERT SRL GRS
HREHT5,
2. Buiifd L AREERE A BE, BET 5.

|

B & =

1. 77 ¥ FOiER, FBIcSWTORRBR L BEE2HT 5.
2. 77 FORKRAEN, EEFHBLIUERREBRERETS,
3. B ABE - MET S,

T H & i

IR0 BEROT T, 77 FICETAERER, REEER LR EE
AEEL A+ iR+ 2, BHESHE, 77 FEBET 20 0EREEE2 TS
A TR R ZAFL s T« E—|l, BREBERITEESX 70 .
FFH—Z e N2y (WZELINY) A — AL ENRThERE
LTk a,

BEEX, 77 v FRARRRIREMTT5Z LE2WEL, 77 KOk
BLUHRRITHOETEEET 5.,

SIcAv
@
@
2021
7,529,587,709 842,711
2,069,976,355 231,672
12,092,600

16/476



SICAV

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

(©)
2021
1915 430

SICAV

SICAV
1 960,969 7.95
2 750,301 6.20
3 570,222 4.72
4 454,612 3.76
5 338,976 2.80

17/476



EDINETOOOO
O00OO00O000000000000040d0(e14837)

oooooooooooooono
@
SICAV
SICAV EU
2010
2010 UCITS
ESMA
2010 2010
2010
SICAV
UCITS
SEEE WG| B
L EEECHIERELT SREOCLAOCERNSFELRRABHESCE FHBTSAERL. TORTEHEICEWTRE
S0 G R TEHELZRG ShT A hiE R s A, MR~ OERD EROREET S AMEE 2T h

2. WifpoEEEEE 2
IS R

(E#E PR RATHE L2 T) RS L UIrEE
HFET O LEEME LR -TEY BT
DP R AOBEE SR s 2T bR,
= EUMDER[EO s, digd L ELEL L

ERPALRAT, B P RERT, ERMERIEERIT. EU,
drdz £ b 1 - @EUM HE A W 5 A ER

18/476

e, BiTh 1240 BRIChi ST T
i hidie sl
RBITEACSSFIz E - THRIEBSAESEIZIR L., £
ICEEshs LY T I RNEREICE-TE
B, s, BFOWFhhoEREflE LTS8
BIChERL TS LRTES,

= W & CRER G AL A < L 1, M0 F 2
—oaTHY, 54855787660 EECIZHE 5 F RN



WifTs e ziToR
1 27 = A e o
DU X URE e
A

UCITS ¥ = f2F D ICT
DS EE

FRaHERTLE
fidEEaH b T D
UCITS ¥ foi2 £ D
UCT* 32 ZEREM:

FIALT WA » i R
F4 2 SICAY Do
= k7 U O

i (MeBEEl) &
S R

{8 FHRRE -~ T

We, S=EE s OB E Lo TRT
FhipRiEsh TSk
FH1ITOEHENE TR L TRHTEAT
VEIE (HRBTaAES R )
BV i Sttt W SRR o e [ RCSSF AR e S B 2
FLERSIZEETHE LB L5 EOMOE
IZ#->TEY 2T hE2 85 LTV HEEI
LoTHTERRBREZATHE L
ST, A= b7 VFORECWNELERET
Ba

BUTEERRERTECLY., oucITsERR
FOMROICHIREOWSEEL TER L2VED
il B S Az e B 2l
Bt [£0houw) tHEESR, UFo
B R E2ithER R,
- IITSHEEEshERHRIzERLTWVWE
P
U0 B & = (2 CSSEAELE [E & RS ORIz
B oEmE Ao LB ALDE (L RMOoED
RGBSR s A L£ERE S, ) Dk
DEASHhTINS L
FATOTATOREERE s 2iThERGEN,
FEA TR A= RS A W SICAV OHERSE
WiTit, A= PP VABLTH— 73 VAHY
REIA R P EERE L UCITS S F o D UCT o T F i
e 2 B SE T S L PRRRT s B
Bl Ltk i,
HATELIUPHESTOTATOESEEE 20
hiffedi,
BRESOF—F 7 Ak, ChicH LT, B
EFiH—- 7V HCRRTILRTERL
(HE A L) |

MEALEE s A==, EObit, BT
OFEFHCTITELSSES,. FFEh3,
Hdh & ORESEAT VAT s T E LTRR S
g @ElT, SEFHOATr— Al
fHtehaE iR ohicll 2 WEEo b
HHESE
T~ R R T AR OB 2T 5 RO iE
#
- EEEAEEOF AT 4T
ERIIGCTHRELERES I HLATETHY .
B ARz A DR TR TR &AL,

19/476

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooo

EBEARLTHLIERICLVBTEATHS L
Pl b bFOS L0 1B LESHTHEE
EOA—TORENEFELTIREERICL
TREITEATWEZ L
SRATORBMEEREE S S & i S AR —
FA-ORENEFRY T SEREC L - TREIT
EhTwszok

WEMMORE, A, s L UEEEnhE
TS LTS EREERS L URNY
HEEERITLTDIE
WCREO SR, A, MRt ETERY
IZBT AN T, WCITS k B o ERE R
WEfftLTwaZ L

LEEUCITS, £ OiOUCTEE, B0 8RS E bl
WMOFHEEF— L7 VAT S 3T
e, 2000EEIZHE o TR SRS, ERW
MEERTE D,

FEFAT A=A H A2 SICAY [T, BRBLE
BRggoH—F 7 VA oERcEr s TaTo
IR T S

FoAT e sim i RF A 2 SICAY BB IR
WEABEME L TWENENEHET 58S, &
RH@OH—F7x VA ~ORFETE A,

FREICHT S MENEs F A==, HE
REIT. B FRERROFY AF 47, EidEo
RO EEtE O R SIS E L TORNESLD,

5 M. EUEECFE EORBFER LT
ZithiEz 63, £5ThVGEBEIIE. CESFRrE
< B LEUGHRA L RSICERE TR D L B S
EFRAIC# TR RIEE LR,



9.  Bfrds L UREREH
10. FUAF7BLUR
WOBReRHES
(Fyir e 7 RLTF
EPWFES) L8Rt

by

1. BESSERHT. VR
BEGY A=z LHR

FF Y tFs TRl Tr
ERFER bEREhL

#
by
12. ffAh
13 ZEHEY

R A S h A2 BERME LD,
ML, 117, W27, WIT. HBaiTH L
(P B TICIER S B b o0 P i i fr e B R o
&0, AEASREEIEGERTEThERG S
b,
A= b7 VA, FREOFTV AT 47 - HF
3 FOERTRITSOT, REQTHREEE & —
F 5 i A i R A R LR
LA,
FTATOREE, BF o=t VRS -2 f
Af—y—OEFRBELTFE=51 7] DHEIZE
BENDZVASFHE o RICL>THACRE
shipithidieoizwy,
HEAEHE— 7 VA TERAOEBIIOAER S
Az ein,
Hes| Bk, #—F 7 UV A OB oRiTERT
WRETIEAEHTDLOTHhoTRELEN,,
RES RT3 L VFRENT-2 T, A= 7 U
Ak, BslERE T s bt RERRT LT
LEH I ERERL2TRERS 2,
F4TOHEHER L, Bl StEE R E it
CosFAtdfed Lb ZhHERASNICHETHEES L
ERENCREL R &,
A= b7 VA, DTFOFETHERER LTS
ZARTES,
- BAMEEHICHLTHE
D MO S| £ WM L 5 ERAIC k-
T s h e AT AERCT
BB b SO BRI £ o THEM S i e
R AT LAERBLT
FEA TR A= RS A W SICAV (1, —BHIY
BHLOTHY o= b 7 a VA OREOL0%EL
FicHYT 2 L0 THHBEEEE. AL LT,
flE AN ESTS Z LM Ehi,
ELEERY 22 2808 0 R8Ik S TS,

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

OTCF U A7 4 Fit, B FOEREO AT E#&%

iHhifle sy,
(B DA 5 R =T hE A2 35T L 7= B g RE il e &t
BThHBZE

s FTTFAFwR - ri—wAF A SICN OERD
Tt FoLEHETRAERIIZEST
B, WEEEREEECATETES D L
fetErE oL 2GSRIz L Y RBERE
SEICETIRETHIMSEES L ORTIT
Phazk

HFHENZ2WT, F— b7 Vi, 5l ome
MiFsic, Pded L RS E LR
lb Lkl sS—2 « LaRHS | ORIl o L
ESOEFEEZME L. FE Lohidk b,
LR T, A— b7 VAR SR
HoEHEfARAREFIC L TITES LS
B, ERRHEMMERT S AL, 2
OB THOMERERATL _ERTER,

ool el P el S o e R B R Fend iy i g P
F-OTHERL, LR EES SR LR
Bt g L oo ESE BT SHERIEH L
hEie bz,

EFEL, FoATYR - A= R A w SICAWY .
PR R S A - SR b Y N
HokERETES,

a= b MY a I SREN S S A -
Py—ii, BERFFV AT IEECTOLNE
TEZLMTES,

* ETF

ucITs uct
SICAV

ESG

ESG

ESG

20/476

SICAV

AB

ESG



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

ESG

ESG

SICAV

AB

SICAV

80

ETF

15

EPM

EPM

21/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

10 25
100
ESG
SFDR
1000
)
@
®)
4)
NRSRO
S&P China
Chengxin International Credit Rating Co. China Lianhe
Global Credit Rating Dagong Global Credit Rating id e
Shanghai Brilliance Credit Rating & Investors Service Aalgel e i

Pengyuan Credit Rating Co.

22/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

CSRC

BBB- Baa3
BBB NRSRO

2013 34 EU

23/476



EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

ESOEs

A EHEFE, B DM A

wEEE—=bL<
REXOBMERRN
ALTWILNER
B RIT L, E
EREELTVWEN
EEOLTERS L
TR e WA RR 5

BETOEREOEER

HKHERH D, 2
2, BT ED,
BANELRETIC
LEBHLELEWN
fatREEERD S
RMEERTLE
i+

CHEEOLIERSE

S UHER A RENE (E
EOTARLIUNTBE
ERIhI Lok
)

D & RSE -~ ORE

E LR ( (2) %l

0N ONEFicED
EhiEBMaMTS
EmSMEFLom
DOCFYHT4F

FaOoBRiARsED

MooCFY A7 47

G.EE ( (2) #EhH

OF) OW4TELE
moiTELLGhD
UCITS EAiE Ul D%
il

BFERE =7 AR —Tr— (F— 71 ) AORBI-SHSREMBE LT)

B—DRITEIC
HLT

5%

5%

10%

0%

ExmalmEly
YRy -2fAR
— Y =10%
(0TC Y 47
4 7FHLT BN
FEEPEN)

BARBIMEL
YAy ezl At
—¥¥—6%

H=rFx U
MENB LN
iz AEnaR
L E AR FogE
10%

BthrERl
hEEE - 20%

35%

&L LT

ETOEBIEZH—F7
TV AHREDS %
BEERLTVWET
~ATHBITHRC 50%

A= A—7rH0m
BEEOLIESEE L
LF S M 4 8 AL S
209

M= b7V ARE
EDs%MEREL
TS TATORIT
iz 0% (HEB LU
OTC & Y 47 4 TR
el (ETE R e
H—Pr—&BER
k% )

= b7+ ADE
MBLEFHicAK
[ 4 FLE AT ]
£ : 10%
BAENEZERESS
HE  UCITS Difene
FAATOUCT (2 30%,
UCITS §= 100%

L

EWEGTRBIASES, H—F7x VL,

YEZGROFMCE->TERETILETh

T, A, BTFORPORFERELTVIMYE

BT, 32 ks Ati=Sr—100%% LRE

Lfiﬁrtadﬂﬁﬁhﬂifﬁ LHTED,
LR, BMEE. TolFsRL LR
MBS, OECD DIMEEG L < 620 OREL
@, eHf—nEiil—b L < RERORH
WFFFRL T 500 RRERICL D RT
ENTVS,

- 1 -aOERIRC SN EER Ly,

BEFFaRFFr Pzt TOHRD
Ay F=—d L LTEDTHY, o, SFICLY
BHLRTWE, +aicafibshioRiERol
£, 109%12 20%Ic31 % LiF s, BN, SIEE
BANY STV RS THESCEMNN L
B EBTVERE, 20 20%0E 35%Ic31 & kT
& (EML, 120RBTHEc O ToARETS, ).,

fFAD& T 0 LUNT 6 £l 5 B TILEnE
BOF VT 4 FREAELE (TS, B
&ﬂf*bl#mﬂfﬁmwa-zm—tﬁbﬁ
).

[

TORBLELUVARDIBEATVET T LT
WEOEHBYT - 77 > Fi3, SO UCITS £
2T DMl UL & BT,
FADLTCEATYSENTRICITS ELRAED
o Ul BERF LTS RERNA SR,

241476



EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

SICAV
SICAV
SICAV

RAFTHE (R{THEE
BORIEEIC SO DR

aBlfEs LT)

WA SR FFA TR st

A& A o SICAYESERTT

ORI L THE

REWh TS -

LRTEB LY b

LapeEE
WTh1o0% 10% ThenRiliz, BTFobOIsER Sz,
D MMHD 2 - EROROTACRRShSES
RS - - EREORBICRELTE . 5o, #— k73 Y A52010
CTh1o0R 10% MARERRLCE | i o S O AT DM 59— D3
HEO KBS EREMBEOREE | ) BRI RN
CThR1o0R 10% FREOAMEOUE | o s s CHR, BEEE R —r T 4L S OBER T
DI R EHRTBZENTE | L pratoNt O0EEIE - TRREDRDINGIL
# ROBER. SBR | mramss Ltibhage)
F 7 L FUCITSE 26% LZhodEREER
RRT T LI LEVz EsTES,
ol e el S Lo
o

25/476



o
e

-3

=il

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

morm wmecomsr  amee

#ERES  EREHERSSAERTIHRANES (BREERIESLT EREHERSICLVBETTEAEH -7 4
oA, ZhiZBE&REW, ) CHTSEA= T VA0 VAT R RIS RIE R A il
T A=k, TOSMEECNNEELETILOL BESER

LN
BE Y+ BT BISEECO%ITHIER Sh S, BETERIATHOFATO
o REEE F— 74U F
o L F OEEIE o LT O—BOTRIIHEHE S LTERE TR, L AT oR—- T U A
] HoT, PhDHTHHRTERSATV SIS ~OERL, &

HTEBSASBROoMRLEE. £EL, o FHRSE-
AT LEESEGIFTES LU A 7 DERITRE LS AT, M
Bt@E LTEETRD, FOROENTEEEC o
Fiiwt o= Af—Py—id, ZOMBEOHE TR,

o [E O FES: H— b 7 VAT k& PEOES TS TRT SWEER~ GRTERSLTVET=TD
OEHEERT, BRSO ERT RE S ST A s U A
ENTOBIESRICIRE =h, HhSEMOBEL Y
— b7 2 VA OHEESEONEELTRELLV. &

L. s ERE40%IZ5] & BT SR E G EES Y
R SRR O Y T,

FUAF LT FUAT+7OFEARL a—F - Hea OREEE., SETEREATVATATO
A= b 7 U AFHRE LTS Bl 5 EE R T i A — T U A
EEALSVEOLEL, FUAT 4 FOHFERE X - R
g ORENIT. YEF-F7 3 Y FOdRERED
WhEELZNLOLTE (ERESEDRENORELE
#BRHIERICE>THIRENS. ) . EEL. 25 L
W& R S AR RS RS RS LR B Z Ol

0 TRz,
EPM
EPM
2010 UCITS 2008 CSSF 08 356
CSSF 14 592 ESMA 14 937 SFT EU 2015 2365

3 @

26/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

CDX iTraxx
CDS
0TC
SICAV
CDS
TRS
TRS
TRS
TRS
TRS TRS

€))

271476



HP

28/476

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

CDS

EPM
EPM
EPM

50 OECD
30

Ucl

OECD EU

EU OECD

EPM

SFT

29/476



EDINETOOOO
O00OO00O000000000000040d0(e14837)
Ooooooooooooood

AN A=z - Lo REA 9 {-tiH

FAVAY - Fa—X-H—}
T4 UF

—_ - 0 %~10% B60%

EPM

SICAV

SICAV

SICAV

OECD

SICAV

0TC
0TC

30/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

30

2010 43

20

30

2010 41 (F)

31/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

105

R L LCTHETR . ~ATAvb
e Rk 1%
SIS S 0 572 < & DADIHT £ 5 N OB Rk 2%

PR, MRLRG LTS R, B EROPRET,. BoHPRET. BOHSSnET. B,
< & 1-oOBMEFAHRL TSR0 ERER, EHESFS L hEmomBEART LS, Eilf 2%~-5%

8 L Tu 5
ME, =L, WilECoRERmss ~1HED L O 2% ~10%
ME, =L, WECoRENMLIEED LD 3% ~26%
Arde < b b AADERT E R AU T S S S 6 %~10%
Arde 2 bAOERHT ER I D oS S A A S S T 10%~15%
Arde ¢ 2 LBBROEHTIT E R T D hic By S A A S s 20%~-25%
FhomEEI g Eh T AN 109 ~30%
20
80
oTC
@

@
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ABS MBS

CMO

MBS
ABS
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CoCo CoCo

CoCo

CoCo Tier 1 AT1 CoCo

Tier 2 T2 CoCo CoCo

CoCo

AT1 CoCo

CoCo

CoCo
CoCo
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CoCo
CoCo CoCo
CoCo
CoCo
CoCo AT1 T2
AT1 CoCo
AT1 CoCo
AT1 CoCo
AT1 CoCo
AT1 CoCo
CoCo
CoCo
CoCo
CoCo CoCo CoCo
CoCo
CoCo CoCo
CoCo
CoCo
CoCo PONV
CoCo

CoCo
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FI1

CNY
CNH

CNY CNH
CNY CNH
CNH CNY

2017

[2017 ]
China Foreign Exchange
Trading System & National Interbank Funding Centre; CFETS
CCDC SCH
CmMu
CmMu
People’ s Bank of China; PBOC
CFETS PBOC
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CMU PBOC
SEHK SSE
SEHK
SEHK
HKEX HKSCC
CCASS
HKSCC CCASS
SSE  SZSE SEHK

HKSCC
HKSCC



HKSCC
HKSCC CCASS
HKSCC
HKSCC
HKSCC
HKSCC
HKSCC
SZSE
cisM
CIBM
90 CIBM
CIBM
CIBM
CIBM
CIBM

CIBM

HKSCC

PBOC

2016

PBOC
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CCASS
HKSCC
HKSCC
HKSCC
ChiNext ChiNext
ChiNext
CIBM
0TC
2016
PBOC
[2017 1] CIBM
PBOC
CIBM CIBM

PBOC
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CIBM CIBM
CIBM DVP cene
SCH DVP
cene SCH
CIBM CIBM
CIBM CIBM
FIl
CIBM CIBM
PBOC PBOC
SICAV CIBM
SICAV
CIBM CIBM
FI1 FII
QFII RMB ROFII
Fil
Fil FII
FIl
SAFE PBOC
FIl
FII

FIl
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AllianceBernstein Hong Kong Limited RQFI1

CIBM FIl
CIBM
CFETS
2001
CIBM ccbc SCH
CIBM ccbc SCH
LGFV
1980
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FPI
10
FPI
STT
2018
10
FPI
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FPI
15
FPI

FPI
12
100,000
2018
20
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SICAV
SICAV

SICAV
SICAV

SICAV

SICAV

144A CoCo
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CcDo ABS MBS

CDO
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ADR EDR P-Notes

oTC
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SICAV
UCITS UCI
UCITS UCI
UCITS UCI
SICAV
SICAV
UCITS UCI
LIBOR LIBOR
LIBOR
LIBOR

LIBOR
LIBOR
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144A

SICAV
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REIT REIT

REIT

REIT

REIT REIT

REIT

REIT REIT

0TC
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SICAV

0.005 0.50
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CRS FATCA OECD CRS
FATCA
EU SICAV
SICAV
SICAV
SICAV
SICAV
FATCA

FATCA

SICAV
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(€H)
2021
7,035,515,680 91.82 93.44
92,322,109 1.20 1.23
7,127,837,789 93.02 94.66
7,127,837,789 93.02 94.66
534,802,894 6.98 7.10
7,662,640,683 100.00 101.77
133,052,974 1.74 1.77
7,529,587,709 0325 106,00
( 842,711 )
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)
30
2021
( ) ( ) ( ) ( )
Alphabet, Inc. -
1 Class C 229,920 274,936,179.35( 1,195.79( 612,808,075.20( 2,665.31 .00 8.14
2 |Microsoft Corp. 2,147,612 326,147,940.48 151.87| 605,454,775.04 281.92 .90 8.04
3 | Amazon.com, Inc. 134,773 339,865,586.50| 2,521.76| 442,734,695.92| 3,285.04 .78 5.88
Facebook, Inc. -
4 1,282,430 266,775,811.21 208.02| 435,243,917.70 339.39 .68 5.78
Class A
5 |Visa, Inc. - Class A 1,810,176 307,330,265.40 169.78| 403,216,704.00 222.75 .26 5.36
UnitedHealth Group,
6 Inc 717,872 184,849,068.97 257.50| 280,501,305.28 390.74 .66 3.73
7 |Zoetis, Inc. 1,325,472 139,073,514.40 104.92| 257,327,134.08 194.14 .36 3.42
8 |Home Depot, Inc. (The) 736,925| 169,107,464.55 229.48| 241,903,000.50 328.26 .16 3.21
9 |[NIKE, Inc. - Class B 1,528,769 147,568,570.75 96.53| 222,023,121.87 145.23 .90 2.95
10 | QUALCOMM, Inc. 1,707,915 212,071,314.20 124.17| 220,286,876.70 128.98 .87 2.93
11 |Adobe, Inc. 370,486 127,487,310.55 344.11| 213,296,199.92 575.72 .78 2.83
12 |Costco Wholesale Corp. 463,065 134,650,764.03 290.78| 208,078,257.75 449.35 .72 2.76
Intuitive Surgical,
13 Inc 205,879 98,468,795.72 478.28( 204,674,607.85 994.15 .67 2.72
14 |PayPal Holdings, Inc. 665,546 82,458,858.04 123.90| 173,181,724.66 260.21 .26 2.30
Vertex
15 R 950,366 192,310,016.35 202.35| 172,386,888.74 181.39 .25 2.29
Pharmaceuticals, Inc.
16 |Monster Beverage Corp. 1,908,752 113,982,194.68 59.72| 169,554,440.16 88.83 .21 2.25
17 |NVIDIA Corp. 768,746 72,421,554.65 94.21| 159,253,421.36 207.16 .08 2.12
Edwards Lifesciences
18 c 1,239,421 70,214,089.87 56.65| 140,314,851.41 113.21 .83 1.86
orp.
Roper Technologies,
19 : 307,879 111,773,652.81 363.04| 137,354,058.27 446.13 .79 1.82
nc.
20 |Align Technology, Inc. 200,891 50,176,929.82 249.77| 133,678,898.13 665.43 .74 1.78
21 [Xilinx, Inc. 833,750 73,668,725.06 88.36| 125,887,912.50 150.99 .64 1.67
22 |Copart, Inc. 789,172 67,686,988.76 85.77| 109,473,939.84 138.72 .43 1.45
23 |Fortinet, Inc. 355,301 46,938,177.55 132.11| 103,762,104.04 292.04 .35 1.38
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24 | ASML Holding NV (ADR) 123,904 35,618,402.98 287.47 92,322,109.44 745.11 1.20 1.23
IDEXX Laboratories,
25 Inc. 144,242 43,450,679.00 301.23| 89,704,099.80 621.90 1.17 1.19
Sherwin-Williams Co.
26 (The) 311,516 48,270,666.93 154.95 87,140,370.68 279.73 1.14 1.16
27 |Arista Networks, Inc. 243,290 71,324,489.01 293.17| 83,604,175.60 343.64 1.09 1.11
28 |Etsy, Inc. 330,071 48,582,884.37 147.19| 68,641,565.16 207.96 0.90 0.91
Burlington Stores,
29 Inc. 241,579 66,224,713.17 274.13| 68,504,557.03 283.57 0.89 0.91
30 |EPAM Systems, Inc. 119,738 43,944,068.84 367.00 68,308,134.24 570.48 0.89 0.91
€))
10 2021
2,541,334 284,426 | 2,521,218 282,175 89.37 10,002
(2018 31
3,044,093 340,695 | 3,029,782 339,093 95.59 10,698
(2019 31
4,925,602 551,273 | 4,832,172 540,817 123.09 13,776
2020 31
6,427,486 719,364 | 6,384,535 714,557 163.03 18,246
2021 31
2020 10 5,874,716 657,498 | 5,848,706 654,587 132.51 14,831
11 6,610,386 739,834 | 6,543,605 732,360 144.71 16,196
12 6,738,928 754,221 | 6,682,873 747,947 150.07 16,796
2021 6,447,353 721,588 | 6,318,220 707,135 146.18 16,360
6,202,186 694,149 | 6,127,268 685,764 147.33 16,489
5,950,895 666,024 | 5,924,641 663,086 151.23 16,926
6,554,614 733,592 | 6,428,359 719,462 163.53 18,302
6,427,486 719,364 | 6,384,535 714,557 163.03 18,246
7,022,484 785,956 | 6,685,037 748,189 171.69 19,216
7,454,224 834,277 | 7,307,199 817,822 178.90 20,022
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7,922,964 886,738 | 7,802,779 873,287 183.71 20,561

7,662,641 857,603 | 7,529,588 842,711 171.18 19,158

AB FCP 1 American Growth Portfolio 2018
2018
31
10
10
2018
2.32
2018 31
2018
6.96
2019 31
2019
28.77
2020 31
2020
32.45
2021 31
100x%
AB FCP 1 American Growth Portfolio 2018
2018 31

€))
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23 103

2021 30
111.92

SICAV
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(1) 2021 31
SICAV
2021 31
6,025,619,031 674,387,282
356,167,610 39,862,279
0 0
43,801,141 4,902,224
0 0
1,741,216 194,877
156,933 17,564
0 0
0 0
0 0
0 0
0 0
0 0
0 0
6,427,485,931 719,364,225
0 0
10,776,828 1,206,143
24,730,896 2,767,882
576,347 64,505
0 0
647,211 72,436
0 0
0 0
0 0
0 0
0 0
6,219,958 696,138
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42,951,240 4,807,103

6,384,534,691 714,557,123
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SICAV
2021 31

21,694,773 2,428,079
44,056 4,931
0 0
0 0
21,738,829 2,433,010
56,617,886 6,336,674
0 0
0 0
2,987,430 334,353
1,803,683 201,868
1,822,738 204,001
780,102 87,309
510,559 57,142
217,124 24,301
741,106 82,945
387,413 43,359
0 0
0 0
0 0
503,328 56,332
66,371,369 7,428,284
0 0
66,371,369 7,428,284
(44,632,540) (4,995,274)
668,002,574 74,762,848
0 0
1,118,275,677 125,157,414
0 0
(6,647,321) (743,968)
0 0
0 0
1,734,998,390 194,181,020
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(175,108,393) (19,598,131)

(7,526,875) (842,408)
4,832,171,569 540,816,642
0 0
6,384,534,691 714,557,123
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0TC

0.8179 0.8431
6.3735 6.6667
0.7040 0.7496
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2015 11
NAV

COVID-19

CSSF  Q&A

2021 31
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(2) 2020 31
SICAV
2020 31
4,402,331,459 492,708,937
444,900,335 49,793,245
9,635,546 1,078,410
60,664,599 6,789,582
0 0
1,694,911 189,694
6,375,483 713,544
0 0
0 0
0 0
0 0
0 0
0 0
0 0
4,925,602,333 551,273,413
0 0
73,702,211 8,248,751
14,943,864 1,672,517
147,576 16,517
0 0
503,303 56,330
0 0
0 0
0 0
0 0
4,133,810 462,656
93,430,764 10,456,771
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4,832,171,569 540,816,642
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SICAV

2020 31
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13,725,081 1,536,111
3,397,069 380,200

0 0

1,028 115
17,123,178 1,916,426
33,199,270 3,715,662
0 0

0 0

1,795,854 200,992
982,532 109,965
1,109,396 124,164
157,464 17,623
443,476 49,634
217,274 24,317
234,178 26,209
73,963 8,278

0 0

231,554 25,916
38,444,961 4,302,760
0 0
38,444,961 4,302,760
(21,321,783) (2,386,334)
195,533,999 21,884,165
0 0
803,215,163 89,895,841
0 0

7,138,142 798,901

0 0

0 0
984,565,521 110,192,573
822,319,743 92,034,026
(4,495,629) (503,151)
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3,029,781,934 339,093,194
0 0
4,832,171,569 540,816,642
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2453 2 4

SICAV
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2006 SICAV
2017 31 SICAV
SICAV
2018 fonds commun de
placement AB FCP I 1997 AB
FCP 1 1997

2021 11 30

Scott Parkin

SICAV Administrateur

D Délégué
Silvio D. Cruz AllianceBernstein Limited
SICAV Administrateur
Délégué

Bertrand Reimmel

Olivia Moessner

SICAV
Susanne van Dootingh
SICAV 1915 10
1915 2010 12 17
2010 2010 Undertakings for
Collective Investment in Transferable Securities UCITS
2009 13 2009/65/EC UCITS
SICAV 2010
SICAV I UCITS

85/476



SICAV 1,250,000
SICAV
2010
SICAV Société Anonyme
SICAV
Surveillance du Secteur Financier CSSF
CSSF
CSSF CSSF
EU UCITS UCITS
EU UCITS
UCITS
CSSF
UCITS
CSSF UCITS
2010
EU EU
AIFM
CSSF

86/476

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV
1915 2010
Commission de
2016 23
EU
EU UCITS
UCITS
CSSF
2011 2011/61/EU
AIFM

CSSF



VISA

CSSF

CSSF

CSSF

(i)
SICAV FCP

UCITS

2021 11 30

UCITS

UCITS
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CSSF

CSSF CSSF
VISA
CSSF
CSSF
CSSF
UCITS
UCITS
UCITS UCITS
UCITS
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alliancebernstein.com/go/SICAV-ShareClassList

EU (i)

MiFID
(ii)  MiFID

EU
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ISIN

HP 3
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alliancebernstein.com/go/SICAV-ShareClassList
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alliancebernstein.com/go/SICAV-ShareClassList
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(i) AML/CTE
(i)
(iii) 2004 11 12 2010
2012 12 14  CSSF  12-02
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AB

Q)
(i)

EEA

EEA

(i) AB (i)
(iii)
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(iv)

EEA

) )
) ) )

URL alliancebernstein.com/Funds/abii/documents/annoucement/ab-

lux-data-protection-disclosure-to-investors.pdf

alliancebernstein.com/funds/abii/documents/Complaint-Policy/Complaint-Policy-EN.pdf

60

96/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2010

SICAV

SICAV

SICAV
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CDSC CDSC

10

alliancebernstein.com

(i) Giii)

@iv)

©))
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+352 24 60 41 04

-2453
2-4
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SICAV

alliancebernstein.com/go/SICAV-ShareClassList
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SICAV

1,000

CDSC

SICAV
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o

SICAV

AB

103/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

NASDAQ NASDAQ

60

0TC

UCITS ucl uciTs/ucl
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@
®
1997
*
31

®

S [V\Y

SICAV

2010
SICAV
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Caisse de Consignation

UCITS
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UCITS

RESA

SICAV

SICAV 90

SICAV
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90

SICAV

MTF

AB

CDSC

AB

CDSC

AB

CDSC
CDSC
CDSC
CDSC
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Sanford C. Bernstein Limited

AB

AB
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AB

10

Sanford C. Bernstein & Co., LLC
SICAV
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SICAV

SICAV

()

SICAV

CPH A/S
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AB

40
UCITS 2011/61/EU AIFMD
ESMA AB

www.alliancebernstein.com/go/renumeration__policy

@
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10 30

SICAV
SICAV
SICAV SICAV
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KI1D

RESA Recueil Electronique des Sociétés et Associations

alliancebernstein.com

CSSF
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alliancebernstein.com



@

AllianceBernstein L.P.

2021 30

2021 30
AB 26
36.1
AllianceBernstein Holding L.P.

AllianceBernstein Corporation

2

100

100
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3,991,400 4,467

51

ABLP
7,422 83.1

Equitable Holdings

200
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SEC 1940
SEC adviserinfo.sec.gov. SEC
W1J 8HA 50
2000 88
32F
18
39
AllianceBernstein Hong Kong Limited
048583 #27-11
AllianceBernstein (Singapore) Ltd.
2100
A S CPH Capital Fondsmzglerselskab
A/S

alliancebernstein.com/go/Sub-Inv-Manager-Affiliates
(i) (i)
(i)

O]
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€))
2021 30
AB
4.1
2021 30 ABLP
63.2
AB 36.1
0.7
100.0
1290 Avenue of the Americas,New York,NY10104
AB 501 Commerce Street, Nashville, TN 37203
AB ABLP
AB
100,000 ABLP 2021 30
AB ABLP
ABLP 64.7
®
2021 30 ABLP
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P

Seth P. Bernstein

P 2017 ABLP
2018

ABLP Equitable Holdings
ABLP
JPMorgan Chase
32
J.P. Morgan Asset
Management
2012 10
JPMorgan Chase
Haverford College

Haverford College

2019 1 ABLP

Ramon de Oliveira ABLP

Equitable Holdings

Investment Audit Practice
2017 2019 ABLP
J.P. Morgan
& Co. 24

J.P. Morgan Investment Management
Private Bank

1995

J.P. Morgan

and Investment Audit Practice

ABLP

119/476




EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
Ooooddoodooodonn

Jeffrey Hurd

Equitable Holdings

AIG 20
AIG
AIG Investments
AIG AIG
Global Real Estate
United
Guaranty AlA

AlA Group

Nick Lane

Equitable Holdings

Equitable Financial Life Insurance Company

2005

AXA Japan
ABLP
AXA Investment Managers

AXA Private Equity

AXA Real
Estate Management
2019 ABLP
Kristi Matus ABLP Equitable
Holdings
Buckle
Thomas H. Lee
Partners
athenahealth
Aetna USAA
USAA
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2017 ABLP

Das Narayandas ABLP HBS
1994

Harvard Business School
Publishing HBS
HBS External Relations
HBS HBS

Executive Education HBS

HBS Executive Education Advanced Management Program

Program
for Leadership Development MBA
HBS MBA
HBS
Robert F. Greenhill Award Charles
M. Williams Award Apgar Award
B toB

Titan Company Limited
Indian Institute of Technology
Bombay
Indian Institute of Management Bangalore PGDM

Purdue University
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Charles Stonehill

ABLP

Holdings

Insurance Company

Group

Bank Julius Baer & Co.

Magnus

Credit Suisse First Boston

2019 ABLP
Equitable

Equitable Financial Life

Green & Blue Advisors

Julius Baer

CommonBond Play

40

Lazard Capital Markets

Morgan Stanley
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L L 2017 ABLP
Paul L. Audet ABLP

Symmetrical Ventures

BlackRock
2014
35
BlackRock
BlackRock 1994 PNC

PNC Financial Services M&A
BlackRock
1977
PricewaterhouseCoopers
BlackRock PNC PNC
PaineWebber
First Fidelity
Bancorporation

Rutgers University
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP
Equitable Holdings

2008
2011 AXA Japan
1995 AXA

National Mutual Funds Management Ltd.
2001
AXA Asia Life

Equitable Financial Life Insurance Company of

America ABLP

Hill Samuel Schroders
National
Mutual Funds Management
Friends Provident
20
Chartered Certified Accountant of
the Association of Chartered Certified Accountants

(ACCA)
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2017 ABLP 2015
Daniel G.Kaye ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Equitable Financial Life Insurance Company of America
2013 2014
HealthEast Care
System 2012
35 Ernst & Young
25
L L 2020 ABLP
Bertram L. Scott ABLP 2012 Equitable
America 2019
Equitable Holdings
Becton, Dickinson and Company
Lowe’ s Companies
2019 Novant Health
Affinity Health Plan
Cigna Corporation TIAA-
CREF TIAA-CREF Life
Insurance Company
2021 30 ABLP
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)
2021 30

2021 30
)
)
1993 24,364 8.01
1997 2 20,511 3.74
1992 28 18,004 95.39
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1992 27 7,023 8.51

80

1994 25 4,606 8.03

1271476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

€Y)

AllianceBernstein (Luxembourg) S.a r.l.

@
2021 16,300,000 21 163,000
@
S.A.
1990 31
société anonyme 1990 11

Mémorial C, Recueil des Sociétés et Associations
2011 11
Luxembourg)S.A. société anonyme ) société a
responsabilité limitée
)S.A.
2019
16,300,000 163,000

Brown Brothers Harriman (Luxembourg) S.C.A.

@

2021

1,040, 000,000 1,164
2021 12
2021 504 564
@
(D
(i) (i) (iv)
L-1470 80 B29923
1993

€H)

2021 16 3,000
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€3]

@

€3]

@

€3]

@

€3]

@

2021 1,000
2021 60
2021 30
2021 100

AllianceBernstein (Luxembourg) S.a r.l.
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Brown Brothers Harriman (Luxembourg) S.C.A.

Q) (i)
(i) (iv)
1993
EU
) (i) (iti)
2010 34
2010 34(3)
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131

SICAV

23 103

2021 30
111.92

SICAV

SICAV
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(1) 2021 31
SICAV
2021 31
6,025,619,031 674,387,282
356,167,610 39,862,279
0 0
43,801,141 4,902,224
0 0
1,741,216 194,877
156,933 17,564
0 0
0 0
0 0
0 0
0 0
0 0
0 0
6,427,485,931 719,364,225
0 0
10,776,828 1,206,143
24,730,896 2,767,882
576,347 64,505
0 0
647,211 72,436
0 0
0 0
0 0
0 0
0 0
6,219,958 696,138
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42,951,240 4,807,103

6,384,534,691 714,557,123
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SICAV
2021 31

21,694,773 2,428,079
44,056 4,931
0 0
0 0
21,738,829 2,433,010
56,617,886 6,336,674
0 0
0 0
2,987,430 334,353
1,803,683 201,868
1,822,738 204,001
780,102 87,309
510,559 57,142
217,124 24,301
741,106 82,945
387,413 43,359
0 0
0 0
0 0
503,328 56,332
66,371,369 7,428,284
0 0
66,371,369 7,428,284
(44,632,540) (4,995,274)
668,002,574 74,762,848
0 0
1,118,275,677 125,157,414
0 0
(6,647,321) (743,968)
0 0
0 0
1,734,998,390 194,181,020
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(175,108,393) (19,598,131)

(7,526,875) (842,408)
4,832,171,569 540,816,642
0 0
6,384,534,691 714,557,123
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SICAV

2021 31

10,956,416
0

0

364,286

0

388,619
677,392

0

0
3,647,486
1,999,962
0

0

24,287

0
1,635,674
0

0

0

0
102,292
55,048
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0
641

442

1,647
1,438,580
31,777

0

0

0

0
2,690,094
0

0
4,239,747
0

354,583
5,620,591
48,155

0

o O o o o o

0

0

228,165
0

936,939
6,518,951
0

107,073

0

0
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0

0

201,036
7,814,186
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¢

/€ /PLN /SGD

SICAV

/AUD

/CNH /

2021 31

2020 31

2019 31

$ 6,384,534,691

$ 4,832,171,569

$ 3,029,781,934

$ 163.03 $ 123.09 $ 95.59
€ 78.98 € 60.53 € 48.29
PLN 157.53 PLN 120.63 PLN 95.30
SGD 20.39 SGD 15.46 N/A
$ 40.42 $ 31.05 $ 24.56
AUD 38.29 AUD 29.69 AUD 24.21
CNH 153.66 CNH 117.91 CNH 93.66
R 264.67 R 203.35 R 163.05
$ 188.01 $ 141.13 $ 108.97
$ 122.29 $ 93.26 $ 73.15
N/A N/A € 44.26

$ 40.16 $ 30.89 $ 24.45
N/A N/A AUD 23.90

R 260.51 R 200.32 R 160.84
$ 161.70 $ 121.36 $ 93.70
$ 140.13 $ 106.28 $ 82.91
€ 75.62 € 58.22 € 46.66

$ 26.15 $ 20.11 $ 15.92

$ 197.95 $ 148.26 $ 114.22
€ 86.47 € 65.74 € 52.03

£ 20.43 £ 17.58 N/A
£ 23.52 £ 17.76 N/A
$ 40.44 $ 30.67 $ 23.93

$ 153.92 $ 114.27 N/A
40 N/A € 27.45 € 21.53
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$ 210.35 $ 157.18 $ 120.76
€ 164.32 € 124.64 € 98.41
$ 288.91 $ 221.40 $ 174.87
$ 172.91 $ 129.27 $ 99.37
* € 133.73 € 110.89 € 85.61
* € 100.31 € 84.02 € 65.51
* € 114.94 € 95.75 €74.25
* € 162.37 € 133.57 € 102.29
* € 126.26 € 102.94 N/A
* € 172.54 € 141.60 € 108.15
N/A
*
(40) 35.51 2021 11
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SICAV
2021 31
SICAV 2006
2010 12 17
2010 1
société d investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
2001
2007
2018
SICAV -
NAV 2020 30 2021 31
SICAV - 12,027
2020 10 22 2020 23 2020 10 2020 10 28
2020 10 2021 22
ICAV
SICAV
2021 28 11
2021 31
2021 28
2021 31

SICAV
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us

2006 9 1

2006 9 1

2006 9 1

2006 9 1

2009 10 31

2010 3 15

2010 3 15

2011 6 1

2011 5 23

145/476

A, A EUR H, AD, AX, B, BX,
C, ED, I, I GBP, S1, S14 GBP

A, A AUD H, APLNH, B, C,
E, I, S1

A, AD, AD AUD H, AD NZD H,
AD SGD H, B, BD, C, 1,
ID, S1

A, A AUD H, A CAD H,
A EUR H, A SGD H, AN, AX,
AXX, B, BX, BXX, C, CX, E,
E AUD H, I, I AUD, 1 AUD H,
I EUR H, IN, IX, S, S GBP,

S1, S1 AUD, S1 AUD H,

S1 JpPy, S1X, SD, SX

A, A PLN H, A SGD H,
AD AUD H, AX, B, BX, C, 1,
S, S1

A, A2, A2 CHF H, A2 PLN H,
A2 USD H, AA, AA AUD H,
AA HKD H, AA RMB H,

AA SGD H, AA USD H, AR, AT,
AT AUD H, AT SGD H,

AT USD H, B2, C, C2,

CT USD H, I, 12, 12 CHF H,
12 GBP H, 12 USD H,

IT USD H, NT USD H, S,
S1, S1 USD H

A, A AUDD H, A EURH, C,
CEURH, I, I ELRH, S,
S EUR H, S1, S1 EURH

A, A AUD H, A CAD H,

A CHF H, A EUR H, A GBP H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD RMB H,

AD SGD H, AD ZAR H, AR,
AR EUR H, B, BD, C, ED,
ED AUD H, ED ZAR H, I,

I CHF H, I EUR H, I GBP,
I GBP H, ID, ID GBP H, N, S,
S GBP H, S1, S1 JPY,

S1 JPY H, S1D, SD

A2, AR EUR, AT, C2, CT, 12,
IT, S, S1, W2



us

146/476

2011 7 29

2011 10 28

2012 2 1

2012 3 2

2012 2 22
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A2, A2 CHF H, A2 EUR H,

A2 GBP H, AA, AA AUD H,

AA SGD H, AR EUR H, AT,
AT AUD H, AT CAD H,
AT EUR H, AT GBP H,

AT SGD H, B2, BT, BT CAD H,

C2, CT, 12, 12 CHF H,

12 EUR H, 12 GBP H, IT,
IT EUR H, IT GBP H,
IT SGD H, N2, NT, S,

S1, W2 CHF H

A, A AUD H, A CHF H,
A CZK H, A EUR H, A GBP H,
A PLN H, A SGD H, AR,

AR EUR H, C, F, FEURH, I,
I CHF H, I EUR H, I GBP H,
I SGD H, N, S, S EUR H,

S GBP H, S1, S1 EUR H,
S1 GBP H, S1 JPY, S1 JPY H,
S1 SGD H, W, W CHF H,

W EUR H, W GBP H, W SGD H

1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,

A2 EUR H, A2 SGD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT SGD H, C2,
C2 EUR H, CT, 12, 12 EUR H,
12 GBP H, S, S CAD H,

S GBP H, S1, S1 EUR H, SA

A, A AUD H, A CHF H,
A EUR H, A GBP H, A PLN H,
A SGD H, C, F, F EUR H, I,
I CHF H, I EUR H, I GBP H,
N, S, SEURH, S GBP H, S1,

S1 EUR H, S1 GBP H,

S1 JPY H, S13 EUR H,

W, W CHF H

A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, AT SGD H,
12, 12 EUR H, S, S1, SA, ZT
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2012 2 8

2012 2 22

2012 3 29

2012 12 12

2014 3 14

2014 5 16
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A2, A2 AUD H, A2 EUR H,
A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H,
AA GBP H, AA SGD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,
AT GBP H, AT SGD H,
BT AUD H, C2, C2 ELR H, 12,
12 EUR H, 12 SGD H, IT,
IT AUD H, IT EUR H,
IT SGD H, S, S1

A2, A2 AUD H, A2 CAD H,
A2 EUR H, A2 GBP H,
A2 SGD H, AA, AA AUD H,
AA SGD H, AR EUR, AT,
AT AUD H, AT CAD H,
AT EUR H, AT GBP H,
AT NZD H, AT RMB H,
AT SGD H, C2, CT, 12,
12 EUR H, IT, N2, NT, S,
S1, 7T

A2, A2 EUR H, A2 SEK H, C2,
12, 12 EUR H, 12 SEK H, IT,
N2, NT, S1, S1 EUR H, ZT

A, A AUD H, A EUR, A EUR H,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H,

AD NZD H, AD RMB H,

AD SGD H, AD ZAR H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, 1 EUR, I EUR H,
I GBP, I GBP H, I SGD H, 1ID,
N, S, S EUR H, S1, S1 EUR,
S1 EUR H, S1D, SD

A, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H,
AD NZD H, AD SGD H, F,
FEURH, I, I GBP H,
I SGD H, S, S EUR, S GBP, S1

A2 CHF H, A2 EUR H,
A2 SGD H, A2 USD H,
AR EUR H, 12, 12 CHF H,
12 EUR H, 12 USD H, S,
S EUR H, S USD H, S1,
S1 EUR H, S1 SGD H,
S1 USD H, S1QD, SQD
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2013 12 24

2013 12 24

2014 7 14

2016 9 30

2017 5 5

2017 10 31

2017 11 17

2017 11 15
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A, A AUD H, A EUR, A EUR H,
A SGD H, AR EWR, C, I,
I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N,
S, S EUR H, S1, S1 EUR H,
S1 GBP H, SD

A, A EUR H, A SGD H, AR ELR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S, S EUR H,
S GBP, S1, S1 EUR H

A, A AUD H, A EUR H,
A SGD H, AR EUR, C, I,
I AUD H, I CHF H, I EUR,

I EUR H, 1 GBP H, I SGD H,
INN EUR, IX EUR, N, RX EUR,
S, SEUR H, S GBP H,

S NOK HP, S1, S1 EUR H,
S1 NOK HP, SD

A2, A2 AUD H, AA, AA AUD H,
AA CAD H, AA EUR H,
AA GBP H, AA NZD H, AT,
AT AUD H, AT CAD H,
AT SGD H, 12, IT, S, S1, ZT

A2, A2 AUD H, A2 CAD H,
A2 CHF H, A2 EUR H,
A2 GBP H, A2 PLN H,

A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H,

AA SGD H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT SGD H, 12,
12 AUD H, 12 CAD H,
12 CHF H, 12 EUR H,

12 GBP H, 12 SGD H, IT,
IT AUD H, IT CAD H,

IT EUR H, IT SGD H, S,
S EUR H, S GBP H, S1,
S1 EUR H, S1 GBP H

A, A EUR H, AD, AD EUR H, I,
S, S1
A2, A2 EUR H, AT, 12,
12 EUR H, IT, S, S1,
S1D, S1D EUR H

A, 1, S, S1
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2017 12 12 F, FEURH, FGBP H, I,
I EUR H, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S3 AUD H

2018 5 7 A, A AUD H, A HKD H,
A SGD H, A USD H, AD,
AD AUD H, AD SGD H,
AD USD H, B, BD AUD H,
BD USD H, C, C USD H, 1,
I GBP, 1 USD H, S, S1,
S1 GBP, S1X, SD

2018 5 7 A, A AUD H, A PLN H,
A SGD H, A USD H, AR, AX,
BX, C, C USD H, CX, I,
I GBP, I USD H, INN, IX, S,
S1, S1 GBP, S1 USD H,
SIN, SIN USD

2018 5 7 A, A EUR H, A PLN H,
A SGD H, AD, AD AUD H,
AD RMB H, AD ZAR H, AX, B,
BD, BD ZAR H, BX, C,
CEURH, ED, I, I EUR H,
I GBP, I GBP H, N, S, S1,
S1 EUR H, SD, SK

2018 5 7 A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AMG, AMG EUR H,
ANN, ANN EUR H, AQG,
AQG EUR H, AR EUR H, AX, B,
B2X, BX, C, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, 1 EUR H, I SGD H,
ID, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, 1QG,
10G EUR H, N, ND, S1,

S1 CHF H, S1 EUR H,

S1 GBP H,

S1D JPY H, S1QG GBP H

2018 5 11 A, 1, S, S1

2018 12 3 A, A AUD H, A CAD H, A EUR,
A HKD H, A NZD H, A SGD H,
A USD, A USD H, AD HKD,
AD HKD H, AD SGD H,
AD USD H, I, I GBP, 1 USD H,
S, S USD, S1, S1 EUR, S1
GBP, SP1 USD
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2018 12 3

2018 5 15

2019 2 1

2019 5 16

2019 4 30

2020 3 6

2020 2 26

2020 10 22

2020 9 23

2020 10 9

2020 10 28

2020 10 7

2021 1 22
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A2, 12, SA

A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,
S1 GBP H, ZT

A, A AUD H, A CAD H,

A EUR H, A GBP H, A HKD,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD GBP H, AD HKD, AD NZD H,
AD SGD H, I, I EUR H,

I PLN H, S, S1, S1 JPY H

A2, 12, 12 GBP H, 12 USD H,
INN AUD H, S, S1,
S1 GBP H, S1 USD H

A, 1, S, S1

I, S1, SIFN,
S1FN GBP, S1FN USD

I, S, S1, S1 EUR H, SU

A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1

A, I, 1 GBP, S, S1

A, A RMB H, AD, AD RMB H, 1,
I EUR H, I GBP H, ID, S, S1

A, AUSD H, I, I GBP H,
1 USD H, S, S1

F, F CHF H, F JPY, I, S,
S GBP H, SU, Z, Z USD

A2, AT, 12, 12 EULR H,
12 GBP H, IT, S, S1
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60

0TC

1.2

1.3
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1.4

1.5

1.6

1.7
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0TC
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0.8179 0.8431
6.3735 6.6667
0.7040 0.7496

2015 11
NAV

COVID-19
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CSSF Q&A

2021 31
société d investissement a capital
variable (SICAY)
0.05

tax d’ abonnement 2010 174

0.01

20
2017
2017 31
PRC
CIT
PRC A B H PRC
PRC
PRC wIT

RQFII PRC

PRC

RQFII RQFII PRC
PRC
25% PRC CIT PRC
PE PE PRC

25% CIT

154/476



2008 PRC CIT PRC PE
10%
CIT
PRC PE
PRC
PRC PRC PRC
[2014] 79 79 QFIl
WIT 79
RQFII PRC A B QFII
wIT
PRC
RQFII RQFII
A
PRC PRC PRC
[2014] 81 81
81 2014 11 17
81
Trading A
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC
[2018] 108 108
PRC 108
2021 11
108

us
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RQFIT PRC

PRC
WIT
PRC
PRC
10% WIT
2014 11 17 QFI1
ROFII
A 2014 11 17
PRC
Northbound
PRC
SAT 2018 11 22
2018 11
PRC WHT
2018 11



A AX B BX C I S 81

AD SD

A AX B BXC I NS 8§81

SICAV

AD BD ED

SD
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A AUD H

2.25%

2.25%
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A CAD H 2.25%
A EUR H 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
B CAD H(b) 3.25%
c 2.70%
E 3.25%
E AUD H 3.25%
| 1.45%
1 AUD 1.45%
1 AUD H 1.45%
I EUR H 1.45%
IN 1.45%
S 0.15%
S GBP 0.15%
s1 0.85%
S1 AUD 0.85%
S1 AUD H 0.85%
S1 JPY 0.85%
S1X 0.85%
sD 0.15%
SX 0.15%
s 0.15%
S EUR H(I) 0.15%
s1 0.80%
S1 EUR H 0.80%
) 0.15%
SK 0.85%

(b) 2021 29

(1) 2021 11

2021 31 2021 31
SICAV
15 6,565
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B
BD BXX H 0.00 4.00
BX H 0.00 3.00 0.00
4.00 B2 B2X BT
E ED H 0.00 3.00
C C2 CD CT C2X
CX H
0.00 1.00
2021 31
11,631,600
2021 31
2,027,193
2021 31 127,708
LLC
1,991,657
0.01%
LLC
2021 31 42
usS
2021 31
99,343

2021 31
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2021 31

SICAV

475,355
633,489
1,502,803

298,999
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2021 31
2021 31
2021 31
SICAV
2021 31
1,337
716
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20

2021

2021

2021

31

31

31

563,960
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UBS AG

UBS AG
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12,399,662
8,779,146

2,763,621

59,276,297
36,290,071
12,869,212

6,185,466

10

14,543,039
11,061,290

3,023,431

64,848,904
42,563,086
13,514,996

7,793,381
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2021 31
SICAV
255,646
548,514
718,946
JP 418,054 1,782,169
39,180
2021 31
SICAV
2021 31
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16

SICAV
SICAV US

2021 15

2021

0.20 0.45

0.40
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2021 6 14

SICAV

0.65

us

2021
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SICAV
.

1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.77%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.74%
1.50% 0.10% N/A 1.75%
1.50% 0.10% N/A 1.75%
0.92% 0.10% N/A 1.17%
1.50% 0.10% 1.00% 2.73%
1.50% 0.10% 1.00% 2.73%
1.50% 0.10% 1.00% 2.72%
0.92% 0.10% N/A 1.15%
1.95% 0.10% N/A 2.20%
1.95% 0.10% N/A 2.20%
1.50% 0.10% 1.00% 2.75%
0.70% 0.10% N/A 0.94%
0.70% 0.10% N/A 0.94%
0.70% 0.10% N/A 1.15%
0.70% 0.10% N/A 0.95%
1.95% 0.10% N/A 2.19%
N/A 0.01%(13) N/A 0.06%
) N/A 0.01%(13) N/A 0.04%
0.65% 0.01%(13) N/A 0.70%
0.65% 0.01%(13) N/A 0.71%
N/A 0.01%(13) N/A 0.05%
0.70% 0.01%(13) N/A 0.76%

N/A
(TER) 2008 16 Swiss Funds & Asset Management Association (SFAMA)
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(13) 50,000 0.01
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SICAV

31.84%



SICAV

2021

31
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Arista Networks, Inc.

Motorola Solutions, Inc.

Amphenol Corp. - Class A
Cognex Corp.

IPG Photonics Corp.

EPAM Systems, Inc.
PayPal Holdings, Inc.

Visa, Inc. - Class A

ASML Holding NV (ADR)
NVIDIA Corp.

QUALCOMM, Inc.

Texas Instruments, Inc.

Xilinx, Inc.

Adobe, Inc.

168/476

153,671
117,703

620,013
367,249
291,557

107,957
615,506
1,345,416

148,194
184,194
1,120,195
196,344
773,980

332,006

52,152,864 0.8
24,165,603 0.4
76,318,467 1.2
41,702,074 0.6
29,155,898 0.5
61,011,218 1.0
131,869,190 2.1
51,560,263 0.8
160,043,870 2.5
305,813,057 4.8
517,417,190 8.1
100,100,601 1.6
119,685,578 1.9
150,711,035 2.3
37,270,018 0.6
98,295,460 1.5
506,062,692 7.9
167,523,588 2.6



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

Fortinet, Inc. 468,604 102,408,718 1.6
Microsoft Corp. 1,956,212 488,427,012 7.6
Tyler Technologies, Inc. 91,109 36,731,504 0.6
795,090,822 12.4

2,026,758,361 31.7

Regeneron Pharmaceuticals, Inc. 164,267 82,532,669 1.3
Vertex Pharmaceuticals, Inc. 570,659 119,056,587 1.9
201,589,256 3.2

ABIOMED, Inc. 82,242 23,404,429 0.3
Align Technology, Inc. 182,961 107,974,434 1.7
Edwards Lifesciences Corp. 1,213,871 116,410,229 1.8
IDEXX Laboratories, Inc. 145,202 81,038,688 1.3
Intuitive Surgical, Inc. 204,928 172,586,263 2.7
501,414,043 7.8

/
UnitedHealth Group, Inc. 745,542 307,103,661 4.8
Veeva Systems, Inc. - Class A 147,745 43,044,028 0.7
/

IHlumina, Inc. 92,017 37,325,776 0.6
Mettler-Toledo International, Inc. 24,013 31,239,712 0.5
68,565,488 1.1

Zoetis, Inc. 1,305,682 230,687,896 3.6
1,352,404,372 21.2

Electronic Arts, Inc. 526,730 75,285,519 1.2
Take-Two Interactive Software, Inc. 298,100 55,315,436 0.8
130,600,955 2.0

Alphabet, Inc. - Class C 217,340 524,128,450 8.2
Facebook, Inc. - Class A 1,057,550 347,648,412 5.5
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871,776,862 13.7

1,002,377,817 15.7

Chegg, Inc. 441,171 33,930,462 0.5
Domino’ s Pizza, Inc. 129,196 55,149,896 0.9
Amazon.com, Inc. 113,033 364,313,271 5.7
Etsy, Inc. 296,657 48,868,308 0.8
413,181,579 6.5

Burlington Stores, Inc. 69,637 22,518,517 0.4
Home Depot, Inc. (The) 582,555 185,782,615 2.9
208,301,132 3.3

NIKE, Inc. - Class B 1,230,989 167,980,759 2.6
878,543,828 13.8

Monster Beverage Corp. 2,069,412 195,083,469 3.1
Costco Wholesale Corp. 388,616 147,001,775 2.3
342,085,244 5.4

Allegion PLC 335,861 47,181,753 0.7
Trex Co., Inc. 244,144 23,782,067 0.4
70,963,820 1.1

Copart, Inc. 624,842 80,610,867 1.2
AMETEK, Inc. 222,640 30,078,664 0.5
Roper Technologies, Inc. 209,239 94,159,642 1.5
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IDEX Corp. 145,055 32,297,946 0.5
308,110,939 4.8
Sherwin-Williams Co. (The) 348,206 98,726,847 1.5
MarketAxess Holdings, Inc. 35,606 16,611,623 0.3
( 3,648,223,948 ) 6,025,619,031 94.4
/ 7/

BNP Paribas, Paris(a) (0.13)% - 48,001 0.0
BNP Paribas, Paris(a) 0.00 % - 1 0.0
BNP Paribas, Paris(a) 2.99 % - 484,310 0.0
Citibank, New York(a) 0.01 % - 355,617,963 5.6
Nordea Bank Abp, Oslo(a) (0.78)% - 17,335 0.0
356,167,610 5.6
2,748,050 0.0
6,384,534,691 100.0

!/ /

Brown Brothers Harriman &
Co.+ 576 3,739 06/07/2021 11,153

Brown Brothers Harriman &
Co.+ 59,390 76,548  06/30/2021 (371,839)

Brown Brothers Harriman &
Co.+ 96,885 79,239 06/30/2021 (204,508)

Brown Brothers Harriman &
Co.+ 1,599 1,130 06/30/2021 5,085
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Brown Brothers Harriman &

Co.+

Brown Brothers Harriman &

Co.+

Brown Brothers Harriman &

Co.+

@

ADR

16,606

10,406

31,399
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61,100  06/30/2021 15,315
13,786 06/30/2021 16,897
435,819  06/30/2021 108,483
(419,414)

156,933
(576,347)
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StarEMENT OF ASSETS AND LIABILITIES
May 31,2021 AR SICAV T

International Internatiomal Global Real
Health Care Technolezy Estate Securities
(USD) (USDY) (USD

ASSETS
Inwestments in securities atvalee . ... ... . ... ... ... ... .......... § 17633525014 § 1455295783 § 46,674,021
Time deposits. . 02,632,773 29,561 421 621,015
Feceivable fior ivestment secumities sold . ... .. ... Lol -0- 26,957,169 559,871
Feceivable for capital stocksold .. ... ..ol 17,207 320 11,658,729 404,773
Dividends and interest receivable . R, 3155726 560,463 92 580
Unmalm!dapprm:ﬂmmfmwxﬂfmmgnmmty comiTacts . ... .. ... ... 59923 47347
Upfromt premivmes paid on sWap eoMmacts - ... ... ... ..o aaooa.

Unrealized appreciation on financial fuures commacts ... .. ... ... .. ...o....

sekooses
&
&

18772227174 1524,196,806 4B ATLRI6

LIABILITIES
Payable for investment securities purchased . ... .. ... ... .o oL 14,200,300 24923829 57755
Dme to depositary and broker. . 3,511,881 1,803 207 218,200
Pa}mhhﬁ:rcapﬂalmkmdaemed e 5618567 7395757 442,227
Umahmddeprmmmmfmwxﬂfmmgnmwymm ............... 2064 412 29 684

Dw:dem:hpa}'abh 26,758 0- 28,

-0-
G056
Unmahzeddeprmmmmhamalfmamm -0- -0- -0-
ﬁmnedwaﬂuﬂﬂrhm 2517 038 2,158 845 04647
28.876,608 36,283 850 1471202

METASSETS . .. ..t oao.. 8 134E346,166 § 1487912956 § 47,000,717

See notes to financial statements.

326
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AR SICAVT
L]
Glokal Imdia Euro US Smaall Markets Short Duration
Thematic Growth High Tield amd Mad-Cap Mlulti-Azset RME Income Flas High Yield Select US Equity
(USD) (USDN (ELUR} (5D (LTSI {CHH) (USDH (USDN)

$296468T 677 § 160663286 € 330357647 § 164065912 § 11803561605 CNH 4990007471 $1300498192 § 3507473793

64.753.533 1418 856 1,164,147 1423634 22 598 203 28781351 19,149,106 75,568,595
9353 114 1131277 3,546,763 696,929 3257786 0 1,118,207 50,047,135
53457103 1,271,770 445 307 3294837 2 639,301 118563373 12477001 40 164024
1261304 1011 486 418 512 0- 64,800 856 23982178 15680437 0-
3574350 -0 4063 437 145038 2103841 69450068 16832375 3853019
11,095 020 2401 52,378 0- 4473343 8 836 816 539 408 2241330
0- - - -0 4770816 - 4623 146 -0-

0 . - -0 5670268 - 9767 543 0

0 . 15,700 0 2,092,201 97833 237 673 0

0- - -0 -0- 41,082 5,118 939 544 -

28,931 -0 -0 0- EY ] - O 105

0- - £ 0- - - O 0-

0- 466,512 -0 - 38 - O 0-
3108211131 165966678 360044391 169627250  1,300,109406 5525563812 1382863231  3,688,348,001
2,141,510 575,580 2,364 541 451 879 4873728 78,237 807 6,183 430 67 BTLE0S
18,029 947 - 1,566 560 1014738 40 167 378 1521288 11466263 3329419
3,790,993 3,138,770 168 553 656,196 6,102,850 237641 2906337 4679474
4,044,931 1,703 149 451 30 636 D,735,800 00,700 718 017 228,552
0- - - -0 2846714 3,651 967 7,681 266 -0-
134068 4083 180,713 0 3,397,685 9,625074 527,119 22 657
0- - -0 -0- 116,479 15311944 1266 646 -

0- - 19,710 0- 16,406 506,980 0 0-

0- - £ 0- - - O 0-

0- - £ 0 404 589 1,067 507 74613 0-

20- - 0 0- 152 480 -0- £ 20-
8,700,670 4545 044 364,339 303,248 4210975 6,986 046 1,721 032 9091217
40,842,120 8,966,389 4213 878 2 486,817 81,015,102 121075463 33745723 115223124

$3067360011 § 157000280 € 355230513 § 167140433 § 1219094304 CNH 5404488349 51349117500 § 3573124877

327
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2021 AB SICAV T

Emerginz

Global Phus Marloet Local

Fived Incomee Select Absolute Curreney Debt
Portioko Alpha Portfolio Portfolio
(LIS (LEDN (USD)

ASSETS

Inovestments in securities atvalue ... ............ccciiiiiioneneiaaa.... 3 LOZZ1GRETS §  B3063199%4 5§ 231,730,063
']]medepums 10,451 554 79,288,151 14,171,241
Rembleﬁurc:p:nlmckmld 7220072 18,787 214 4057
Cash at depositary and broker . . 0015321 5,640,899 10,041,271
Dividends and interest receivabla . 6,446,147 677491 5280713
Umahmdapprm:nmmﬁxwzﬂfmmgnmymm 4184279 31847 5,020,508
Unrealized appreciation on swaps . . 2059412 30,113 167 981
Upﬁumymmpmdmmapms e 52,157 0- -0-
Unmahzedapprmmmmhamalfmamm 102,359 -0- 1,185
Imm:acm-ahletmmaps 43520 -0- 06,113

1,093,300.504 954,168.679 266,778,267

LIABILITIES
Payable for investment securities purchasad . ... ... ... .. ... ... 62210973 27,809 426 37,561
Dme to depositary and broker . . 2173996 0- T80,732
Payahhfurcapltalsmckmdeenrd e 971456 752,740 -0-
Umahmddeprmmmmﬁxwzﬂfmugnmnmymm 10,836,759 1,664,507 3957529
Unrealized depreciafon onswaps . .. ... .. ..o i i 4106570 507342 1432210
Dividends payable . 90 966 -0- 1,570,722
Upﬁumymmmmmmdmmm 1,070 854 -0- -0-
Unmahzeddeprm:hmmﬁmmalfutmsmts 230990 1,554 853 12,140

Interest payable OMEWADS .. ... .. ... e 40419 12547 372 661
Accmed expenses and other labilites. .. .. .... ... . ..o oo 1140248 28,108,161 232023
82910231 60,409 582 8434 308

WETASSETS ... o ittt eaoo... % 1010390273 % 903760007 5 258 343961

See notes to financial statements.

328

175/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAVT
. ____________________________________________________________________________________________|
Emerging
Asia Pacifie Market Markets Low Global [+ 1 C ated
Local Currency  Corporace Debe  US Hiph Yield Low Volatility Volatlity Equity  Dymamic Bond US Equity Global Equity
Debt Portfalio Portfolio Pertfolio Equity Portfolin Portfolio Portfolin Portfolio Pertfolio
(USD) (USIM (USD) (USDH (USD) (BF) (USIN (USD)}

§ 53315154 § 132422064 ¥ 15L1TE646 5 33EB5R076P 3 026313230 £ Y7703 51285206371 § 638415646

1,158 642 5,658,084 6,483,310 62,124 147 54 612376 3442072 12,284 546 21,639,724
-0- 500400 T61.243 107 056,122 -0- 5,778,759 -0- -0-
45,021 351,600 41,839 23,758,700 177565 34338 T4.826,074 4 054 280
844185 51E.800 1 B53385 300,000 4,001 804 6,979,706 £ 13,156
B9 365 1736585 2,180.954 T 300497 1421383 5847388 01217 244415
343251 111870 35409 JAST LW 299 10,430,931 39257 2,616,566
-0- 71353 488,863 -0- -0- -0- -0- -0-

-0- -0- 1087 450 -0- 0- 27,020 - -0-

352 2641 33,860 0 0- 333086 -0 -0-

-0- 185 135,162 -0- -0- 2076 £ -0-

-0- 0- -0- 30079 562 -0- - 90

-0- A0- -0- -0- 0- -0- - -0-

6824 16,070 24618 -~ - 20,610 - -0-
57,502 B04 141 588,861 164,315,339 3,600,707 572 986,019 228 811,144,178 1373057466 G687 6E3ETT
1307114 1203440 1534 486 53000018 O18.658 3179330 54652377 -0-
240 276 563571 1,621,293 1,668,033 0- 2,361 486 12401425 -0-
468 368 11 244919 307174 - 15,775 1,667 965 T3L185
357 000 108 565 23464 T2I4379 G356 3728828 171,622 L2T72T6
-0- 37204 28546 -0- -0- 1,52201% -0- -0-

211 857 10228 672,540 6,320 164 1377 439,245 147 651 B44 463
-0- -0- 151,349 0 0- 540,086 -0 -0-
30,356 4,300 3938 0 -0- 49 661 -0- -0-
-0- 0- -0- -0- 0- -0- - -0-

-0- B424 4058 0 -0- 16491 -0- -0-

-0- 28093 - -0- - -0- - -0-
135,874 193410 143426 4827470 1,450,759 ITT 035 1342342 650,839
2,860 BBG 2260 436 5085420 26,321,708 2380930 12,238 985 70,383,382 3,503,763

3 54641918 5 139310425 § 159230919 5§ 3504385864 5 ODB423B27E £ TOR005194 S1302674084 3 6B4.18D114
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2021 AB SICAV T

Global Core Asia Income
Eguity Opportunities Global Income
(LIS (LEDN {USD)

ASSETS

Inwestments in securities atvalee . ... ... ... . ...i.ioieciniaeoo.... 3 1727420233 % 598432329 5§ 103496760
Time deposits . . 5931,558 32,329.313 3961743
Fecsivable for investment secumities sold .o .. .. ..o Lol 3350922 12,060,489 a6 448
Feceivable for capital stocksold .. ... 14583928 2,806,746 1360
Cash at depositary and broker . . -0- 1671933 3461738
Dividends and interest receivable . e R 2.846,750 7512840 1,300,792
Umahmdapprm:nmmﬁxwzﬂfmmgnmymm 1.051,195 138,057 168,299
TUnrealized appreciation on financial fumwes comdraets ... ... ... ... ..o ... -0- 8944 131,637
Inderest receivable oMEWEDE . .. .. ... -0- 62,775 37039
Feceivable on securities lending income. . ... .. ..ol 117 029 0- -0-

1,755310,615 635,024 080 113,526,076

LIAEBILITIES
Payable for investment securities purchased .. .. ... . . ..o 19,140,563 45,723 904 317238
Dme to depositary and broker. . 67,596 1,350,507 134,748
szahhfmcapna]smckmdeemd 1343 996 86,527 478711
Umahmddeprmmmmfmwxﬂfmmgncmymm 1.401 591 432 536 618,130
Unrealized depreciation onsWaps . ... .. .o ... ...l 0- 70,552 1,761,399
Dividends payable . . 719,118 2667853 162,687
Upﬁumymmmmmdmswapm B01 697 1082421
Unmahzeddeprmmmmhamalfmamm 131,008 20443
Payable for reverse repurchase agreements . .. .. ... ... . ..., 0- 3,143,008
Interest payable oM SWADS ... .. ... 218,119 30412
Accmed expenses and other labiliges. ... ... .. ... o Lol 1457412 283,125 204,748
24130276 51,776,828 8.061,742
METASSETS . .. .. i oo B 1731130339 8 6032473252 8§ 105464334

bobbb

See notes to financial statements.
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AR SICAVT
I
Emerging
Volatility Equity ~ Total Return Totad Return Risk Premia Egquicy Equity Growth Incomse
(U5 (USD (USD) (USD) (EUE} {EUR} (USD} (ST

§ 3855420 3 TOBSLST1 ¥ 21387526 3 53290875 € 642041374 € 8250534853 56025619031 § 1137322767

157 791 3964 555 3046032 2 610,703 10043 458 28,144 740 356,167 610 183 073,191
0- 33 68472 374,482 20,207 414 815,165 o 289,212,906

0- £ o - 9,085,169 4120508 43301141 15921358
3,986 4526345 391,226 11,720,328 & 20- o 26,651,100
78T 1157318 34,006 116,509 2515757 2916130 1,741 216 B.B60.455
0 760,087 7,304 671,303 244,704 478712 156,933 4431026

0 160,041 262,543 1,163,956 o -0- £ 2637452
-0- 257 323 -0- 18 - -0- -0- 11,2535 D46

0- o 82411 189,628 & 0- o 764483

0- 20,899 0052 19,851 o 0- £ 1518300

0- £ byl o 31811 96,953 0 0-

0- £ o o o 0- o 0-
20024 -0 7,710 53,153 o -0- -£- -0-
4044317 BLAD.IT4 25,296,309 TO211316 685364687 851616061 6427485931 1,561 648,314
0- 389,178 38,777 566,232 6,805,250 10025 659 o 282472241

0- 276 624 00,608 4473131 2532288 1,727,701 10,776,328 3061806

0- 13,902 o 1510 6435374 2,965,721 24,730 296 5,069 548

&2 574,666 28,348 1081418 326,717 15521 576,347 5177964

0 570,430 43,756 1.798.819 o 0 o 16317 863

74 4,674,938 s 547,083 367,531 589,278 647,211 7783273

-0- 322,192 30 264 -0- - -0- -0- 9732943

0- 5,906 51,404 TR & 0- o 1,701,760

0- £ o o o 0- o 0-

0- 70,358 12775 50,269 & 0- o 840,568

0- 27853 & - o 0- 0 573321

69 244 128,500 59,541 232652 657375 1126188 6219 958 2478639
69 380 7,354,547 396,653 9524731 17424 535 TASDISE 42951240 336,067 418

§ 395749537 3 T4344627 § I4E00AS6 5 60687085 € 667040157 € 854165603 56384534691 § 1325580896
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2021 AB SICAV T

China A Shares China Bend
Portfolio Equity Portfolin Portfolio
(USIN {CNH) (CHH)

ASSETS
Inwestments in securities atvalee .. ...... . ... . ... .c..iocieei.o. B 1696254 CWNHI1959 420260 CMNH TE8.833 862
']]medep-ums 32328 170939 -0-
Rembleﬁurc:p:nlmcksold -0- 1835172 -0-
Cash at depositary and broker . . 4,141 37 661,203 24,286 400
Dividends and interest receivable . 18574 333868 9850721
Umahmdapprm:nmmﬁxwzﬂfmugnmymm.._.._...._. 0- T62 -0-

Upﬁumymmpmdmmapms e 0-
Unmahzedapprmmmmhamalfmamm -0-

0
0-
0-

1,792.565 2,001 589 529 823,026,023

535,040
-0-

LIAEBILITIES
Dme to depositary and broker. . -0- 230077
szahhfmcapnalsmckmdeemd R -0- 66,471
Umahmddeprmmmmfmwxﬂfmmgncmymm.._.._...._. 0-
Dividends payable . . 0-
Upﬁumymmmmmdmswapm 0-
Unmahzeddeprmmmmhamalfmamm -0-
Accmed expenses and other labilities. .. .. ... ..o Lol 61520 1,619 858 76,519
61520 2011422 3170875
METASSETS . .. ... & 2730645 CNHI19005TE505 CNH E19.855148

£
YRR

+ Including restricted clearing reserve contribution (a5 defined im Offering Document) of CNY 469 658 (CHWH470 468). See MNate .
See notes to financial statements.
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AR SICAVT

Fimamcial Low Volatillity Tetal {ExTEK) Chins Coneemtrated
(USD) (USD) (EUR) {EUR} (ELR) (USD) (USDY (EUR)

§ 205033362 §  11B786738 € 29261834 € 2395171 € 2887428 § 116253145 § 22000338 € 2715770

E2065 1,580,641 582,339 150,527 140 454 6880 836 1,420,830 34982

7,185,190 3,977,026 206,810 o 14,598 3,682 216035 -0-

251,700 63,860 -0- £ £0- - 0 0-

77 6,586,263 50,501 £ £0- 44 456,523 212981 -0-

2,001 692 252,687 278 151 4585 9,152 -0 162 068 4681

258618 33444 211525 2444 859 15,756 113,718 -0-

-0- 0 -0- £ -0- 8455 882 21502 -0-

-0- 0 -0- o -0- -0 0 -0-

-0- -0 13,105 o 0- -0 227 -0-

-0- - -0- £ £0- 144 077 14,120 -0-

-0- 0 -0- £ £0- - 0 -0-

-0- 0 -0- £ £0- 0 8270 129858

0036 100,507 27118 31,711 423 -0 21830 3,620

214,832 549 131,381,195 30,671,383 2584738 3062014 176219 301 24,202 028 2774038

6,116,883 1,521,937 314,640 o 63,053 233051 243317 -0-

-0- 0 118,839 N8 £0- 280,784 0 0-

T05 A48 40,365 -0- £ £0- - 0 -0-

1,528,385 881,148 90,248 2224 1,388 246,634 - -0-

-0- 0 -0- N8 -0- 9563578 10,220 -0-

B57 485 24,976 74,865 s 500 4 71 -0-

-0- 0 -0- o -0- -0 14 464 -0-

-0- 6,774,208 4324 o 0- -0 1305 -0-

-0- - -0- £ £0- - 0 -0-

-0- 0 -0- £ £0- 299 286 12527 -0-

-0- 0 -0- £ £0- - 0 -0-

131 846 162,745 70,033 35,639 83,007 05,561 93381 58504

9340057 9,414 370 672 549 57,863 157848 11,135,194 375,285 58,504

£ 5402802 § 171066816 € 20008434 £ 21526875 € 2004066 £ 165084607 § 23016743 & 2715135
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STATEMENT OF ASSETS AND LIABILITIES {continued)
May 31,2021 AB SICAV T

Lo Volarility All
Market I

Sntainable AL Arpa B :

ASSETS

Investments in secumites atvalee ... ... .. ... . ... ... ...ce.o....... & 18 821 862 « 10300,707 € -0-
Receivable fior mvestment secumities sold . ... .. ... oo oL LioL 10877 12330 -0-
Cash at depositary and broer .. ... ... Lol 445 350 17 553 L2402
Dividends and interest reeaivable ... ... ... ...l 128515 21735 -0-
Unzealized appreciation on forward foreign curmency comiracts .. ... .. ... 58,296 25,102 13371
Unrealized appreciation onswWaps . .. ... ..o .. ... ...iiioiooaaaoas 102,777 -0- 7377518
Upfront premivms paid on sWap cOM@acts - .. .. ... oo iineonannnnnnn lo@ 214 -0- -0-
Unrealized appreciation on financial fummes condracts ... ... .. ... ... .. .. 28,888 24 340 -0-
Interest receivable oM EWADE . .. .. ... ..o 20,755 -0- 76,244
Deferred organization EXpamses. .. ... .. ..ottt e 30483 ERl6 19 385
Otherrecedvables . . ... ... Lo 31315 11,111 63,581

21,734,920 11,009 529 178,048 808

LIABILITIES
Payable for capital stockredeemed ... ... ... ... .o L.l lo. -0- 45,750
Unrealized depreciation on forward foreign cumency contracts . ... ... .. ... 57413 11 13 881
Dividends payable . .. .. ... 142 -0-
Unrealized depreciztion on financial fumres comtracts ... .. ... ... ... ... 4349 -0-
Interest payable oM EWAPS .. ... ... 315 312015
Accmed expenses and other abilities. .. ... ... .. .o oot 135273 52,002 wW7els
631,780 TLAT3 8065 5350
METASSETS . .. ..t .. & 21,103,140 € 10937756 € 169,983 348

Lo s bbb estoa

* Immmammym.ﬂmﬂmﬂum Yield Portfolio that relates to its imvestment in the Finameial Credit Portfolio, investment activity
within Emerging Markets Muld-Asset i that relates to its vestment in the China A Shares Equity Portfolio, mmmnywmnn
EME Income Plus Portfolio that relates to its investment m the China Bond Partfolio, investment activity within (lobal Plus Fixed Income
Portfolio that relates to its investment in the China Bond Portfolio, investment activity within Asia Pacific Local Currency Debt Portfolio that
relates to Its investment in the China Bond Portfolio, e stment within the 175 High Yield Portfolio that relates to its investment in the
Financial Credit Portfolio, mmummarum}rwutmﬁhba]mnm onid Portfiolio that relates 1o its investment in the China Bond Portfolio,
investment activity within Global Income Portfolio that relates to its investment in the Asia Income Orpportunities Partfolio, investment

within the All Market Total Retum Portfolio that relates to its investment in the Sunstamable Global Thematic Portfolio, Global Plus
Fimed Income Portfolio and Altemative Risk Premia Portfolio, investment activity within the Sustainable All Market Portfolic that relates to
its investment in the Sustainable Global Thematic Credit Pordiolio and investment activity within the Short Duration Income Porntfolio that
relates to its investment in the Emerzing Market Corporate Debt Portfiolio and Asia Income Opportumities Partfiolio has been elimmated for
presentation purposes of the combined financials.

See notes to financial statements.

3

181/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT

Shert Duration
Income Portiolio Crombined
(5D (USD)

£ 26 447ERS § 35967838911
272679 1448 870,047

19584 5B 458,073
-0- 395,880,830
213867 276,960,623
202 DB 173724 515%
E110 TO,624. 154
1362 34,307 587
69,295 2B.048.4460
813 4,232 066
7848 3,408 208
-0- 351340
321548 131534
7603 1,422.650

27,374,280 3045 868 631%

21,774 718,335,604
216428 145 476,471
-0- 140,571,696
19,190 39 522 764
15,173 35.016,553
71 35332143
73129 1E.876.850
7172 11,517,084
LE41036 4,984 8344
-0- 3233328
-0- 763475
73564 B7.465923

2279637 1,281,107 754*
5 25004,653 § 37664750877

J3s
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StareMenT OF OprerATIONS AND CHANGES IN NET ASSETS

For the year ended May 31, 2021
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AR SICAVT

INVESTMENT INCOME

= T

Swapincome . .........

EXPENSES

Depositary and custodiam fises ...

Metexpenses . ... _......

et investment eamei(BoEs) - ... .. ...

BEALIZED GATNS AND (LOS5ES)

CHANGES IN UNREALIZED GAINS AND (LOSSES)

Om financial firmes comimacts . .. ... ...
Om forward foreipn cuImency COMIACIE .. oo .. ... ...t

CAPITAL STOCK TRANSACTIONS

MNET ASSETS

4.881
-
67 268

§ 15528336 §

3603681 3
-0-
-0-

262,035

3987

15,600 486

12313018
-

-
667034
659,345
607 506
338671
147 476
183,150
5504
27379

-

-

-
149,075
25,548 338
-

3,865,716

16311576
-0-

-0-
357818
GR0,103
597,712
286,552
88,245
156471
481,514
78,798

-0-

-0-

-0-
103,201
19,342 600
-0-

1,161,332

495 594
0-

-0-
19693
42,932
19,423
65592
17,772
32042
13380

41 867
748,193
[41,536)

25,548 338
(9,947 850

19,342 90
(15476874

707 639
453,673

81,793,366
(33

214,124 604
£

(3,121)

-0

-

224,158 631
-0-

209,618,144
-0-

41 496

-0-

-0-

2B3,966 964

455,108 038
(341 944

1,107 523,108
A0

418,341,287

402 324 871
-0-

667,246,768
-0-

12,899 666

{7.341.656)
{300,332)

41,743,039
£

§ 1348346066 § 1487012056 § 47,000,717

See notes to financial statements.
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AR SICAV T
. ____________________________________________________________________________________________|
Sustainable
Global Eurc High US Small ¥ EME Shiort Dharatiom Seleat
Thematic India Growth Yield and Mid-Cap  Markets Multi- Income Plus High ¥ield US Equity
Portfolio Portfolic Portfolio Portfolic Ascet Portfolio Portfolic Portfolio Portfolio
(USD} (USD} {EUR} (USDH (USD¥ {CNH) (USDH {USD)
§ 10943583 5 1405040 € 535427 & 1160355 § 21240032 CNH 1847721 % £ % 32735764
0- 187 12,973,304 99 27 393 675 101 414 410 51,107 995 0
0- 0 32,419 - 376,586 919 319 6,002,550 0
41350 - -0 21 2,684 -0- 4 2546
10,984,045 1405227 13,541,150 1,160,475 40012877 105 280,850 57,200 545 32,738,710
20517378 2,660,105 1433 817 1,075 660 15962718 28431 871 10,118 227 29,203 802
-0- -0 -0 -0- -0- -0- 0 6,133,632
0- - 3,673 -0- 4127434 3,093 806 2,631,107 0
623234 B0, 124 20,044 40,187 483,774 1,302 497 540,072 B48 965
977333 176,272 80,921 106,524 501,226 1,185411 582 880 217,705
677,277 81,3508 85,736 46112 479,473 1616215 536,185 60,178
364,534 224 884 137,375 139 603 607 644 1,384,105 273,702 667,605
192,493 116,783 61,525 17512 630,500 238,710 151,307 460,258
204,958 40441 66,980 40,194 167 805 570,145 155,010 217,124
169 577 49108 244 105 183,782 - 10,050 0
215 4045 10,194 2401 38,339 90,138 25876 100,411
-0- - -0 -0- -0- -0- 4 -0-
-0- - -0- -0- -0- -0- 4 -0-
-0- - -0 -0- 194 -0- 4 0
152476 51,088 72,738 45 831 338,373 444 010 192 880 $37,010
23 900,305 3,503,348 2045247 1514539 23 571,262 38957 608 15,237 404 40046 690
(13) -0 -0- (107,215) (41,344) -0- 0 {14,031)
23,300,290 3,503,348 2045247 1407324 23520918 38957 608 15,237 454 40032 659
(12,913,343) (2098121 11495903 (246,849) 25,483,059 66,323,342 41,963,051 (7,263,849)
188,786,860 24,147 216 {4,035,680) 10430337 220,222 546 54,779,153 14,391 566 836,515,638
{4,296,455) (4.400,784) £ - {1,657 ,830) -0 0 0
320,720,771 64,768 088 36,812,273 40,291 g72 225 356,182 (125,747 933) 69,524 331 373,018,539
-0- - (154 8500 -0- 4251857 {1,448 8500 {12585 0-
7754858 (6,525) (635 ,580) (88,218) (11,346,258) 52995 321 {139 244) (560,562)
-0- -0 58,067 -0- (19 518,036) 4,191 480 1,279,761 -0-
-0- - -0 -0- 419,670 -0- 0 0
500,050,589 2409574 43,520,133 50387342 443,211,289 111,092,711 126,503,613 1,201,679 666

1730936406  (SBAS2ZSTO)  (3560L464) 63393443 (35B.460.734) 4055688161 227902401 (1094130308

(1,200,468) (0168) (15501357 0 (40114178 (62,898 144) (7578 525) (22.656)
BIT582384 133252453  MESI13401 53359648 11T4457825 1300605621 1002110030 3445598265
o - o 0 £ £ o s

§ 3067360011 5 157000280 € 355230513 § 167140433 § 1219094304 CNH 5404488349 § 1340117500 § 3573124877
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended May 31, 2021
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AR SICAVT

INVESTMENT INCOME

Interest .
Swap income .

EXPENSES

Drepositary and enstodian fees . ... ... ...

et expenses .

et investment nl:mn'ﬂuﬁ}

BEALIZED GAINS AND {I.DSM]

Capital withholding tax . . .
CHANGES IN UNREALIZED GAINS AND [LGSSES]

Om financial fulumes COMMACTE . o ... ... e e e

Om opitions written .
Eﬁu]tofupuanmls

Emerging
Market
Lecal
Curreney
Diebi Portfolio
(USDN

£ 1205424
20,301,708
476,057

$

5,089 650
181425
10,095
25020

0-
17,150,511
1438 364
-0-

21983279

5,336 302

42121
155035
27T 861
227276
7512

137786
1,055
22,008
-

-

-
148084
6930454
(T8.556)
6,851 808
15,131,381

5,286,190

10,099 650
31614276
96,806
285844
33552
292557
159 268
231,185
119,100
-0-

21,755

-0-

-0-
-0-

2BATS
43,622 910
(62,742)
43,560,168
(38,273 578)

17,298 875

409,631
0-
225502
7685
23476
28,558
91,023
215234
54,952
0-
4212

152,467
1,220,740

{361.315)
859,425
16,439,450

4476081
-

14,693 084
(652371}
(1,385,002)
2,600 408
{146 315)

148,767 904
-0-

60,968,331

(1,101,700}

(9.274,768)

(716744
-

1.236.106
(64,558)

4293 776
(10.945)
1244 847
{1,102.386)
{204.978)

34,726 356

CAPITAL STOCK TRANSACTIONS

NET ASSETS
Beginming of year .
Dmm.c;mlamnaﬂ;m

(80,244,835)
(1,093,532)

1057002 284
-

160,368,135

(23,907 444)
-0-

TET, 208 408
-0-

21,831,311

(15,021,462)
(17,795 374)

260 320 485
£

§ 1010300273 § 903760007 § 258343961

See notes to financial statements.
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Emerging

Laoeal Market Low Volatility Global Concemtrated Concentrated

Cuwrency Debt  Corporate Debe  US High Yield Low Volatility Equity Dhynamie US Equity Global Equity
{USD) (USD} (USIH (USDY) (USDY (GEF) {USDN (USD}

3 54068 8 0- 5 161015 % 5072060 § 20162737 £ 636946 3 6026692 5 5343479
1,503 021 7192 835 8250 941 O 6,540 17,567,536 1620 -0-
27418 6,647 1,118.207 O -0- 535930 40 -0-

0 -0 -0- 315801 004 0- 392 B3B8 221,218
1,674,507 7199582 0,530,163 56,388,761 20,170,190 18,740,412 6,421,150 5,564 697
466,180 161 068 214,128 42342672 248 030 533002 2,108 938 7324880
0 0 -0- - -0 - E, -0-
37,113 17,102 211,478 O -0- 248 456 i -0-
18 686 17650 10,149 14mg13 57,746 44877 343 357 193,120
31326 17,237 19,996 1,656,066 84,348 79,894 319 480 173,392
21,113 19498 22,180 1425582 98,167 56,015 362,569 207,131
94,130 124271 96,262 483,801 391,512 103,833 335,607 210,42
59 840 40471 50326 444745 240 861 164,130 85,306 124,760
32818 4132 46,593 217124 135,204 111278 146,775 126,049
21084 0 0- 132287 - 0- i -0-
0 213 954 106,376 31939 15999 13 B66 g,750
0 0 -0- - -0- 0- 0 -0-
-0 -0 -0- - -0 0- . -0-
-0 -0 -0- - -0 0- . -0-

25 324 53063 27918 566,708 236,880 04 098 134,795 22 572
807 524 506,845 709,144 48,706,364 1533777 1511672 9,860 893 £.450 606
{125 337) (105 053) (199 850} - - {1,203) (386,208) (210 446)
682 287 401,792 509294 48,796,364 1533777 1,510,469 9474 685 231,160
99220 6,797,790 9029 869 7,582,387 18,636,413 17,220 943 (3,053 ,535) (2,666 463)
1,704,133 3901342 3,850 968 391,617 D07 96,157 828 0,548,550 143,546 341 160,245 018
(18543) {0 -0- - (937 050) {2,880) 40 -0-
628,742 7082553 10,985,747 462,060,335 236,909,552 {3T070,748) 209286393 122,750,298
(67 539) (1,758) 5831 - -0- (457 333) 4 -0-
(67 201) 13445 {6,506) (1,149,755) (4,608) 11,468 539 (1,624931) 1,105,005
12114 64282 (50,366) O - 4031557 i -0-
-0- 23732 -0- O - 0- 0 -0-

3,201 546 18 030,586 23815443 860,119 988 350,762,235 24838606 348154268 282033858
35204177 19,582,252 24411977 (1,103328816)  (666961,603)  (01.686,716) S8A69172  (217214.702)
(1,849,738) (72,364) (7.573.959) (80,670.873) (17.28T)  (2565877) (733 546) (844,428)

17545 833 101,778 651 118 576 458 SEIBIESSE5 1300455003  BAE3I0181  BOSTESIND 620205396
0 0 - £ £ -0- £ -0-
$ 54641918 § 130319425 § 150220919 § 3504385864 S DE4233278 £ TOBO05.194 $1302674084 § 634180114

g
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended May 31, 2021
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INVESTMENT INCOME

Interest .
Swap income .

EXPENSES

Depositary and custodiam fises ...

et expenses .

et investment m:mn'ﬂns.s}

BEALIZED GATNS AND 1_1.(.'!551?5]

Capital withholding tax . .

CHANGES IN UNREALIZED GAINS AND [LGSSES]
Om financial futures comimacts _ ... ... L.
Om forward foreign cuImemey COMTACIE . . oo .. ... .. i

Om opiions written .
Eﬁu]tofupﬂanm.s

CAPITAL STOCK TRANSACTIONS

NET ASSETS
Beginning of year. .
Emuwymlamuaﬂ;mm

421,237

15468

20,159,688
149,463

21311333

7053081
-0-

-0-
175330
242 £95
245744
346 680
216,506
175,654

37285

maTTe

74331

18,027

20,300,151

1427346

272 686

39473

8682755

1254577
(212,426)

8682755
12,628,578

148,189 560

282,503 474
-0
(1.948,864)
-0-

-0-

(657, 201)
(214)

$B3.807

(9937
54455
135,790
-0-

242,151
18 267 000

1,039,021
£

1,776 459

{120,132

(467 257)
416,445
-0

441 372748

267431122
{2,568 733)

1024 845 002
-0-

1731180339 %

670 68T

{23.585518)
-0-

128915129
-0-

20911576

435 876,176
{21.474,189)

167 933 680
£

-1- § 603247252

{a) The financial information for Multi-Sector Credit Portfolio is for period from Fume 1, 2020 to June 30, 2020 See Mote A.

See notes to financial statements.
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Asin Low Emerging

Portfol Pooful Portids Portiol Portinh Poih Pk Patis

LS {USDY (USD) (USD) {U'SD} {EUR} (EUR} {USD}
b3 128032 § 68864 & 762 % 34260 5 156495 € 16793442 € 27422608 § 21694773
5,288 567 47 4816931 334 230056 -0 - 44056
471044 -0- 92056 52051 177,677 -0 -0 -0-
-0 -0- -0 1420 3216 04,047 322356 -0-
5887643 68011 4016740 418065 65T 442 16,287 420 27745055 21738810
430 602 1010 232,243 312 24802 3580504 7,537 308 56,617 886
0 -0- 0 - -0- - -0- -0-
271,740 -0- 743 493 46245 215781 -0- -0- -0-
71375 390 11 609 1238 6,145 314,624 363,767 2587430
18041 601 11,582 1784 10,132 228270 256 261 1,803,683
7700 400 11,510 1260 6435 178,773 212074 1822738
144 308 347M 33,530 18,547 57948 225305 06 618 TEO,102
88230 15367 58 800 BB DS 106,568 01 061 128003 510,559
41520 13825 43,105 22016 34,544 35978 133,717 217124
0 -0- 0 - -0- 5542 B336 741,106
2341 -0- 3372 2568 1,574 12,108 I8 480 IETALS
-0 -0- -0 - 4767 -0- -0~ -0-
-0 -0- -0 - -0- -0- -0 -0-
0 -0- -0- - -0- -0- -0 -0-
49421 9,617 26,430 23487 61978 171,088 362 578 503,328
1,110,566 106,045 1,175,788 T A2 630,771 4902 833 430,151 66,371 368
{180,350) 100,019} {25,322) (1246,285) (304,003) -0- (4,532) -0-
930216 6,030 1,150 466 £1.137 326,768 4,902 833 9425219 66,371,360
4857427 62,881 3,766 283 337828 0674 11,984,656 18319836  (44,632,540)
(3.094514) 150,181 (B7 806) 1479786 7,286,712 16,524 412 30,644 189 668 002,574
(B58) -0- {17 543) £ -0- -0 -0 -0-
6,162 653 1,076,570 6017317 2024271 3850458 121,744 067 IB2164004 1118275677
(B473) 0- (5,906) 183757 158438 {234,005 {1,186 B0E) -0-
(304800 (395) 203,042 (23,755) (1,511,988) 285,777 1,595 012 {6,647,321)
206,102 -0- 696,700 386420 (573,183) -0- - -0-
-0 -0- {92 975) - -0- -0- -0- -0-
B,291457 1,289,237 11,079 012 4,398 307 9 650,099 150,904 817 331537133 1.734.998.390
2,200 .676 (28302)  (44,076361) - 10,552,388 123972416 (709 461921)  (175,108.393)
(1,660,157) (733) {4,675 501) - (547,124) (3,668.701) (388.871) {7.526.875)
B9032 358 2714735 112917 477 20,501 340 41021722 306731620 1232679352 4832171569
-0 -0- -0- -0 -0- -0- -0- -0-
§ 105464334 5 3974937 5§ T43HA17 § 24899456 5 60687085 € 667040152 € 834165693 56,384.534.691
M1
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2021 AB SICAV T

All Market
Income Al Chines Chima A Shares
(LS (USD) ({CNH)

INVESTMENT INCOME
Dividends, MBt .. ... ... & 13705446 F 55,168 CNH 23050 543
Interest . 31864040 -0- 62,339
Swapm BE30 588 -0 0-
54400083 55,160 23,113,287

EXPENSES
Managementfee. ... 17203 552 1,101 1,141,012
Mlanapement cOmpany fBe . . .. ... 1,064,166 208 144,785
B T, 752338 E¥a 112,667
- 3451435 I73 153 054
Professional fees ... .. ... ... 418250 19,338 1,385 892
Depositary and custodian fes ... ..o ... 659 332 44313 1,402 509
Accoumting and admindstration fee .. ... ... 171 800 20,251 370,894

24,683,740 113 B6E 5515256
Expense reimbursed or waived ... ... L. (1,262) (108,177) {1.440,677)
Met expenses . 24 682478 5,601 4074579
\Tetmmmwmfﬂma} 29717 6035 49 478 19 038,708
RE:!.L]ZEDGAI\'SAND{LDSM]
financial fotures contracts, options and cwmency. .. ... ... 67000612 356,132 216015435
Capital withholding tax . . .. o7 -0- -
CHANGES IN UNREALIZED GAINS AND [LGSSES]
O IMVBSIIETIES. . . o .ot i e e 151292 634 450,135 140 328 629
Om financial fulumes COMMMACIE . .. ... ... ot a e e {3.775.615) - -0-
Om forward foreisn CUTENCY SOTMTACIE . L ..o oo e (3079 328 -0- (03 304)
O options written _ 001 988 -0- -0-
Eﬂm]tofupmnm 23R ATE 403 B35,745 384,280,308
CAPITAL STOCK TRANSACTIONS
Increase/(@eeTBase). - . ... ... {T7T.083,038) (305,779 G641 986,819
DHSIIDMEOTE . . . . . . o o oottt et e (91,201 657) - (7.238)
NET ASSETS
Begwmgnct’war 1256287 188 2,180,678 973,300,526
Bndof}ear § 1325580896 § 2730645 CNH 19995783505

-0-

oo

{b) The financial information for the China Multi-Asset Portfolio is for the period from October 22, 2020 to May 31, 2021. See Note A.
See notes to financial statements.
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Sustaimable
Fmanecial Lo Volatility Sustamahle Global Emropean Eurcpe (Ex China
Portfolio Portfolio  Equity Portfolio Porthalio Partfulio Portiokio Portflio Portfalio
(CNH) (USD} {USD) (EUR) {EUR) (EUR} {USD) {USDIib)
CNH 0§ & 5 2,186,189 € 41 ¢ 27998 € 50680 § 547201 38,718
7128563 9315047 0 614,825 0 0 58 561 263,273
0 s o o o 0 SEDITT 110,272
-0- 0 - -0- - -0- -0- A0
7128565 935047 2,186,180 614,366 27,998 59680 1586020 412213
53,986 197,208 965,265 101 265 280 14784 1113813 570
0 o o o o 0 0 o
0- 0 0 -0 0 0- 1484281 B0.509
86,779 17,218 28277 415 235 247 14910 1,440
93,530 28,524 32437 7235 245 1,134 574 1464
2R 614 30440 27218 5,132 241 257 15039 1,580
218,004 113,732 190,514 47 422 14444 38441 37 469 31,485
525,600 15,766 B5,135 17862 22224 30,188 41568 35757
232534 53,185 46,665 24,507 16,490 17528 41 589 17,788
0- 0 0 -0 0 - 0- 0
44,674 3,256 1499 72 678 1,596 516 2250
-0- 0 - -0- - -0- 58528 A0
61820 s 283 1,551 1,239 2324 3976 1,195
-0- 0 - -0- - -0- -0- A0
204,400 74,451 107,443 22532 22843 15,018 17546 21,164
1,609 960 553,780 1,485,140 252783 78919 121928 2852660 195,302
(16507)  (220490) (220,903) (108,767) (74,395) {102,891} 0 (91,833)
1683453 333,280 1,264,237 144,026 4504 19057 2852660 103 468
5445140 B9P1TST 921,952 470,540 23474 40643 (L266631) 308,744
178380 18,110,685 (38,002,013) 1422777 161,117 62320 212174612 467,280
0- 0 0 -0 0 - 0- 0
(10,787844) 9823745 14,307,484 (1,044,775) 392,073 TOEA43 4397813 1014685
-0- - 12,815,915 1850 - (17,017} - {1,078}
0 (4,500) (77,6023 {00 555) 7953 (137 (1470452 113,718
0 o o o o O- (LBOTIET) 11,282
0 o 0 o 0 0 0 o
14835686 36021508 {10,034,264) 751037 584,617 TEIOLT 21070575 1914631
27680423 (26.266,755) (21,972,100} 10,707,182 0 240 6465089 22002602
(26551413)  (7.681,788) (418,537) (75.186) o (500) 0- (490)
23800451 202510837 154,391,717 18615401 1,942,258 2111308 1375489843 Ny
0 o o o o 0 0 o
CNH 810.855,148 $205400807 § 1210966816 & 20008434 & 2526375 & 2004066 5165084607 § 13016743

190/476
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StareMenT OF OperATIONS AND CHANGES IN NET ASSETS (continued)
Faor the year ended May 31, 2021 AB SICAV T

INVESTMENT INCOME
Drividemdls, MEE ... . .o, B 25255 § 187378 « 30928
Im:emst -0- 42838 TELL
235 302,100 47,740

EXPENSES

Hanagﬂnentcmpmyfee 172 1,212 625

meesslmilfaes....... e e e e e e e e e 12 506 21423 14 404
Depomaryamimmt'aes 15375 20,137 21641
Ammmgﬂaimmmmfﬁ 12,000 19,262 12242

Orpamizalion eXPETISES . .. .. .o ... 2014 4 507 1,184
Inierest BEDBTER | . . - .. ... et e -0 -0- -0-

4371 172,314 61,250
Expense reimbursadorwaived .. ... ... ... ... (51,203) {133.678) (51.513)
Met expenses . 3168 45,636 0,737
WHMMMWM} X2 0BT 256 464 38,003
EEAIEEDG&I\'SAND{LDSSES]
ﬁxmu:ialﬁmmscmm options and cumeney. ... L LLooLo.. 66,213 {107,578) 253912
CHANGES INL"\'EF.AI.IZED GAD'S eL'\I'D [LGSSES]
Cm investments, . 431,132 843 584 G098 263
Dnhanmalfmamts -0- 24539 24 340
Dnﬁ:rwaﬂﬁm‘m,gncmwymts -0 BE3 13 458
Eem]tucfupuanmls 519 432 1,101 583 Q38976
CAPI'I‘ALSTGCKI‘RASSAETIGVS
Ilmmn'{m:me) 2195703 20,002,510 Q998 T80
\'ETASSEI‘S
End of year. . P 2715135 § 21108140 « 10,937,756

{c) The financial information for the Concentrated Enropean Equity Pordfolio is for the period from September 23, 2020 o May 31, 2021. 5ee
Mote A
{d) 'Iheﬁg:mialinﬁnnnaﬁnnﬁrﬂnLmﬁaﬂﬁyﬁﬂumtlmpmﬁuﬁuisﬁmﬂ!pﬂiudﬁmﬂmberﬂ.ﬂuiﬂmuayil.lﬂﬂ.h

{e) The financial information for the Sustainable All Market Portfolio is for the period from October 28, 2020 to May 31, 2021. See Note A.
{f} The financial information for the Arva European Alpha Fortfalio i for the perind from October 7, 2020 to May 31, 2021. See Note A.
{E) The financial information for the Short Duration Income Portfolio is for the period from Jannary 22, 2021 to May 31, 2021. See Note A.

* Inorestment activity within the Buro High Yield Pordfolio that relates to its investment in the Financial Credit Portfolio, investment actvity

344
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Arya European Short Duration

Alpha Portfelis  Ineome Portiokio Comhined
(EURJE {USD)ig) {USD}
£ o % 10770 § 297042384 +
£ 486,507 264,668,327
1209116 11,548 21,544,518
£ 0- 2155842
1209116 508 525 SES511,771 *
155,700 143 208,115,141
-£- 0 37747908
1319145 1298 15943711
1771 594 11,985,240
63536 4 11,631,600
7,843 1027 10,637,138
143,397 16343 9427801
53 42 9 R 7262122
24112 10033 4,098,321
£ 0 2,750 688
1445 252 1,092,500
-£- 0 64,295
23596 2417 38,584
£ 0- 194
394,327 6505 6281021
2,100 914 50,034 418085 463
(223,153) (35,247) (4ATEALD)
1,386,761 14792 413,609,051
(677 645) 484,033 171 902,230 *
(2,117 507) 57046 3586398549
-0 0 (11,398,127
£ (417,148) 4731397395 *
-0- (6.358) 8976007
o490 (21,0809 7,368
3,380,260 {13811} (11 454,658)
0 0- 1,050,622
593,107 92781 8476880766 *
169 388 241 25,002,153 (107,136,303)*
£ (281) (319041 34T)%
-£- 0 29149577908
£0- 0 464,170,053 *

€ I6R9E3348 & 25094 653 § 37664750877 *

within B}B Income Plus Portfolio that relates to its investment in the China Bond Portfolio, investment activity within Global Plus Fixed
Income Portfolio that relates to its investment in the China Bond Portfolio, irvestment activity within Asia Local Curmency Debe
Portfolio that relates to its investment in the China Bond Portfolio, investment activity within the US High Yield Portfolio that relates to its
irvestment in the Financial Credit Portfolio, investment activity within Global Dynamic Bond Portfolio that relates to its investment in the
China Bond Pontfolio, investment within Global Income Portfolio that relates to its investment in the Asia Income 5
Portfalic, mmu:cﬁﬂtrmﬂnn Wfarket Total Retumn Portfolio that relates to its investment in the Sustainable Thematic
Portfalio, Global Plus Fixed Income Portfolio and Alternative Risk Premia Portfolio, investment activity within the Sustainable Al Market
Portfolio that relates to its investment in the Sustainable Global Thematic Credit Portfolio and investment activity within the Short Duration
Income Portfolio that relates to its rvestment in the Emerzing Market Corporate Debt Portfolio and Asia Income Opportunities Pontfolio has
been eliminated for presentation purposes of the combmed fimancials.

See motes to fimancial statements_
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SHARES QUTSTANDING

May 31,2021 AR SICAV I

Glohal Real
International Tntermational Estarte
Health Care Techoolopy Securities

A 2A33.740 952,757 TB4313
E
ED
I
I
m

Boosbs

&
gas

A 7338 120,099 935 876
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AB SICAV T
Sastainahle
Glohal Euro High
Thenuatic Tndia Growth Yicld
Partfelio Portholio Purtfolic
11,267 630 470,382 73663
718882 -0- -0-
1212 -0- -0-
1,670,530 -0- -0-
- 2070 -0-
837,320 10,557 -0-
- -0- 159 276
0- -0- GO0
0- -0- 3,185
0- -0- 4332
0- -0- T04 662
0- -0- 21278
0- -0- 1,125
-0- -0- 1,033
0- -0- 1285
-0- -0- 961 284
0- 32435 -0-
T24 -0- -0-
0- -0- 1081
-0- -0- 284 464
0- -0- 1020
-0- -0- 1,163
0- -0- 312623
3526520 272,005 -0-
20422 -0- -0-
9985 214 -0-
0- -0- 1015
134,100 18,785 -0-
27,266 -0- -0-
123332 1,748 2693
0- -0- 500
-0- -0- 3508
16,837 -0- -0-
04271 -0- -0-
10348 -0- -0-
5542 560 18251 2,000,290
246 866 -0- -0-
153,773 -0- -0-
669,647 -0- -0-
-0- -0- 3153453
0- -0- 600
-0- -0- 4487
-0- -0- 28520
647 -0- -0-
0- -0- 158 491
55454 -0- -0-
0- -0- 1776
1,152,742 771 4 464,176
168,712 -0- -0-
10,637,136 T6R 1483122
31,602 -0- -0-
48 561 -0- -0-
6228015 -0- -0-
0- -0- 667
197,240 -0- -0-
193,769 -0- -0-
1341 -0- -0-
M7
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV T

US Smaill and Markees:
Mid-Cap Nelulti-Aszet RME Income

156,835 203 541 -0-
0- 14828 -0-
-0- 2,587 -0-
-0- 8,113,157 -0-
A B H i -0- 3319070 -0-
I -0- 1514410 -0-
I 0- 716,019 -0-
-0- 1465 -0-
-0- 100,852 -0-
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I —

Short
Tharation Select US Glokal Plus
High Yield Equity Fized Income
Porifolio Porfolio Portfolic

5 = 1 < A -0- 45311 -0-
NT
5

3374540
13587
20987

1,601 363
00,983

172912
3383180
321390
515

boobbeebs

o I3
Beoooooos

bhbbbabas

[ 2¥]
2
=
=]

bo 6

0=
-
0=
-
0=
-
2,535 905

g B
tooBassbebas

M8
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV T

Duration Seleet US Global Phes
High Yield Equity Fized Income

-0- 683 088
1,000 -0-
L 4,183,322 27 511,137 19914378

657

158 293

125 B66

125
-0-
7,760 698

204,354

3,144 532
7,809
2333

-0-

b

5

a
bba

4
bbbbbbbbbd
¥
3
bbbbbbTbbbel

—_
bt

350
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AR SICAVT

-
-
-
-
-
-
-
146,647
627
-
6528
-

TB3E 357

18,150

3441651

168,235

110,076

122416

3334342

92,501

-0- 117

427

28574 1,852

427

636,491

314212

-0- 13321
-0- 16933
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV T

Corporate
Debe Portfiolic  Portfolio ™ Portfolio

NT
s

16,046 273
425871
762
854,784
140 597
3s8e
930313
0=

-

0=

-

0=

-

0=

-

0=

-
45,011 463
8,606,100
2410168
1,141 £50
2832844
1,763,012
925 524
13,461 4100
51,639
26,590
0=

To7

0=

-

0=

£-

0=

£-

0=

=
Lh

sBoelasbebas
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AR SICAVT

516
16,115,711

Concentrated
US Ecpuity
Portfolic

Glebal
Drynamaic
Bond
Porfolio
-0- 2962 817
-0-
-0-
-0-
-0-
5T
2267
933
[0
-0-
-0-
-0-
-0-
-0-
-0-
-0-
682
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
-0-
3|7

128 503
505 805
77,932
345 420
0=

£-

ADAUDH . e e e 7770 -0-
ADCADH | 5632 -0-
ADEURH .« .o e e 714 -0-
-

0-

-

76 643
-

654 308
-

0-
14,120,185
234
82281
568,751

BREUR Lo o
BREURH | o
e o
F 165 655
PR 83
TAUDHE Lo o
TCHFH. oo oo e e o
TEURHE ©o oo e e e o
TOBD. . oo o
L2 e o
TRCHEH. oo e o 33,567 ne
TREURH - oo e e o 870,010 e
TRUSDH - oo e o 667 e
N o 0
B ... 6353257 26205000 3711208
SEUR . ot e e e e 161,151 0 €
SEURHE - oo o e o 2019173 647 568
BIBBE . o . 17851184 0 e
SUSDHE - oo o e o 667 ne
B e e 543 997,375 540,719
SEEURH .o oo e e e e o 457 500
SLGBPHE ... oo oo e e e o 0 603
SLSGD H oo o 400,551 0
SLUSD H . .o oo oo e e e e e e e o 667 e
BIOD . - - oo o 241,335 ne
B e e e e o 0 150,812
BOD. o o 523530 0
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV T

-0- 1,107 -0-
0- 92 693
= 06,832 187,137 -0-
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AR SICAVT
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV T

Toial Alternative European
Retarn Risk Premsia Equity

CLASS
B A D H. i -0- 710,883 -0-

3,123 454
8504
46,906
35,501
207 261
103,797
1216276
138 950
758,781
73l

457
3366
123,798
377

0=

-

0=
11,193 244
0=

333

0=

[
sEBggBbobabbbbababas

[
goid

R 1210321 10256416 610,240
A AT D H e iaaaaan -0- 1,999 242 12,282 575
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AB SICAV T
L]
Eurvzoae AmeTican Al Mlarloet

Equity
Portfelis

NN -0-
ANNEURH. .o e e -0-
-
AQGEURH. ... 0
AREURH ..o e e e 0 16,178
B 638,719 185706
B o 0 55 048 6522
B -0- - 683
B 0 641 -0
BOZARE . oo e -0- 442 -0-
1 ST 62,415 1647 3314
o 259,134 1438 580 70,559
CEURH. ..ot e e e 0 777 -0
CUSDH . oo e 13737 - -0-
Lvvia. SO 0 -0 70 089
(o R -0- - 3815
ED . oo -0- 2,690,004 5094 583
EDAUDE ..o e e e e 0 - 868 658
EDZARH .. oo e e -0- -0- 1.328 581
Lo .. BARTAST 4739747 69 584
w10 A 0- 0
Lz A -0 354,583 1,113
TOBP. . oo 533 5,620,501 0-
ez A -0 48,155 -0-
TSGDHE oo 0- 0
1 I 0- 0
11 -0 -0
MG EURE . . e e 0- 0
I - oo e 36,038 -0 107,707

0

-0

0

-0

0

753
678
£

§¢¢¢¢¢¢ Ei

i ik - R 0-
DN GBPH . . .ottt e e e e e -0
B - o oo 0-
BOGEUR H. . .o e e e e e -0 678
1+ AT 2576 -0-
T -0 228,165 39 563
11 FOUU 0- - £4 066
B e 98,880 936,838 -0-
L3 U - : v K ¥ - 6518951 10,082,109
b -0- -0- 100
SLEURH ... oot e e e -0- 107073 36,700
< - 20 -0- -0-
SEGBPH ... oo -0- - 20
ELUSDH . .. oo et e e e .. 4130318 -0 -0-
SIDTPYHE . oo e -0- - 549 633
B 81,665 -0 -0-
3 1ok -1 S 197 693 -0- 0-
SIQG GBEH ... -0 -0 o0
B e -0- 201 036 -0-
B -0 7,814,186 -0-
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV T
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I —

Low Volatllity  Sustaimable

Fimancial Total Beturn  Global Thematic
Crredit Ecuity Credit

Portflis Portfalio Portfolio

CLASS

921
31904
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-
QETS
-
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174 2200
0=
= -0-
A 1,388 533

a
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=
=
£
befosBasBesas
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£
667
77334
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»8¢ Eig;
i

e -0- 101 -0-
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV T

All Market Alphs Inesme
Portflis Porefalio Portfolio
CLASS
A . . . 600 -0- -0
AUSDH. . . . 667 -0- -0-
AZ ... . . . -0- -0- 667
AT . . . . -0- -0- 673
F....... . . . -0- 1,528 439 -0-
FCHFH . . . . -0- 64,537 -0-
FIPY. .. . . . -0- 51,680 -0-
I........ . . . 600 3333 -0-
I1GBPH. . . . . 533 -0- -0-
IUSDH . . . . 667 -0- -0-
.o . . . -0- -0- 667
IZEURH ........ . . -0- -0- 600
12 GBPH. . . . -0- -0- 333
B 99,460 1,207,322 249 300
SGBPH .. . . . . -0- 2078 -0-
51 ... . . . 0 -0- 100
50U R R R R -0- 1469 254 -0
Z ... . . . -0- 9,772 B35 -0
ZUSD....... . . . -0- 255,773 -0
360
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StaristicaL INFORMATION AR SICAVT

International Health Care Portfolic
May 31, W21 May 31, 200 May 31, 20019
L 1 1 6,166 $1,107,523,108 753
40050

ABURH e €20.12 €1651 €14.138
AD ...

EE

._
=
=1
=
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-
i %
o
2

555!
235

[*1
=}
2
=
=
]
E

:
@
&
&
5
2

:
:

Sgogee
e

g
o
th
&
L
L]
4
[

B e 5108 $16337 §131.28

A—BUR ™ e 404 .32 E36891 E208.01
L E368.07 €33736 E273.76

:
:
]
:

g
3

“
;
]
B
8
:
5
&

International Technolopy Portiolio
My 31, 2071 My 31, 2020 May 31,2019
B s T 1487 912 956 $667 246,788 97,758

Class
3 572293 345000 333009

AAUDHECL - oo AUDI15 48 NiA HIA
APLNH oo PLN1§2.30 PLN124.17 PLNE3T4
R 558.93 5841 $267.44

:
:
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StaristicaL INFORMATION {continued) AR SICAVT

May 31, 071 May 31, 2020 May 31,2019
MELASSEIS. . oo 7,000,717 $41 743,039 5800 751
Class
A 29.76 52206 $26.00
AD 514.86 £1159 §14.43
ADAUDHE oo AUDI3 51 AUDIOTO AUD14.00
ADNZDH oo NZD13.82 NZD1092 NZDI14.08
ADEGDH Lo SGDI4.32 5GDILI2 SGDI4.15
B.... ) ) ) ) 52427 51516 52163
BD ........... ) ) ) ) 51485 $11.60 $14.43
EDAUDH(Z) .. . ; . ; NA AUDI0.T7 AUD14.08
C ) ) ) ) ) ) .10 17.19 2036
I ) ) : ; ) ; 535.04 $25.76 $30.13
D ... . . . . . $15.47 $1207 $1500
A—EUR*.... - - - - £441 £19.87 £2338
B—EUR* .... - - - - 1591 £16.36 1937
C_EUR*.... ) ) ) ) £18.95 £1549 €1833
I—EUR*..... . - . - €874 €331 €268
S1—EUR® ... - - - - €163 £18.19 108
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AR SICAVT

Sustaimahle Global Thematic Portfolic
Aday 31, M21 Aday 31, 020 May 31, 2019
MELAEEBIE. | . e e 3067 1 726,183
Class

1

AAUDH © oo AUD30.22 AUD3303 AUD3136
ACADHE) - oo oo e CADIS10 NIA A
ABURHE oo E32.06 €309 047
ASGDH oo SGDI3.55 5GDI335 SGD20.2T
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STATISTICAL INFUR.HATHJN (continued) AR SICAV T
. _________________________________________________________________________________________________________________________________________________|
Tndia Grovth Portfolio
Moy 31, 7021 My 31, 2020 May 31, 2019
Met Assets. ) ) ; : } £157,000_280 $133 752,453 £276 411 841
Class
A ... ) ) ) ) ) 206.29 12251 $174.67
APLNH ; ; ; ; ; PLN112.09 PLN67 31 PLN97.8L
ASGDH ) ) ) ) ) SGDILI0 SGD12.64 SGD1E29
ADAUDH ... ) ) ) ) AUDI5 88 AUDS 69 AUDL4.68
AX . ) ) ) ) ) 185.21 108.77 $136.14
B ... ) ) ) ) ) 10283 511566 166,55
BX ... ) ) ) ) ) 14122 $84.53 12148
... ; ) ; ) ; 5179.99 $10739 $153.79
I ) ) ) ) ) ) 204.74 12063 170.60
5 - - - - - §20.70 1205 51685
51 ... - - - - - 511.63 81173 51797
A—BUR® oot L E169.21 €11037 €136.43
AX m BUR ® oL E15192 9589 €139.84
BoEUR® oo e E158.17 £104.20 €149 16
BE —EUR ™o oot e e £115.34 £76.15 £103.80
C—EUR® oo e e e e EL47.64 €675 €131.73
T BUR ™ oo e E167.04 £108 67 £152.70
364
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AR SICAV T

Ih'lrl‘lm Portfolio
Moy 31, 7021 My 31, 2020 May 31, 2019
€155.230,513 €348 213 401 €335 377 204
E16.59 £153% E16.20
€78 E2402 53
CHF18.40 CHF1635 CHF16.85
PLN110.11 PLY96 38 PLNOETT
2021 $17.63 §17.61
€347 €l134 €l3.19
AUDIZ.88 AUD11 89 AUDI3.11
HED92 62 HEDS498 HED90.33
CNED1.73 CNHE3 95 CNHE9.42
SGD13T2 5GDL2356 SGD1351
§13.54 51240 81331
£13.65 E1235 1341
€17.04 €1543 €1635
AUDI4.T2 AUDI1338 AUDI4.49
SGD15.18 SGD1359 SGD1450
15.19 $13.69 $1437
402 €273 2306
€16.90 £1530 €160
€16.53 €1353 g4
515.11 §13.65 51431
EL6.98 £1538 €14.19
€29.63 €26.03 €26.50
CHF19.24 CHF1692 CHF17.33
£19.20 £1643 e
2164 12.78 18.67
51517 $1358 51434
515.17 $13.68 §14.35
£3240 €332 30
£3040 £26.65 £7.15
2244 $19.43 §1926
$20.71 $17.08 $1200
50.17 §17.15 51814
30.38 468 52575
s20.71 $17.08 1300
£32.34 $26.12 $27.10
§20.70 §17.07 sis0e
36.12 $22.09 20.69
539561 33144 $32.00
537.06 $29.58 53032
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StaristicaL INFORMATION {continued) AR SICAVT

US Small and Vid-Cap Portfolic
Aday 31, 2071 Ay 31, 2020 May 31, 2019
Meb ASSBIS. . .. S167 140,433 $53 359648 883 103 289

Class

AAUDHE .o e AUD24.15 AUDL403 NiA
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AB SICAV T

. ____________________________________________________________________________________________|
Aday 31, 2071 Ay 31, 2020 May 31, 2019

Meb ASSBIS. . .. $1210004304  S11744570835  $1354347271

A L 19.82 143 $14.89
AAUDH © oo AUDZIZ.54 AUDI6.55 AUDLT84
ACADH oL CADI1.47 CADL5 .66 CAD16.61
ACHFH © oo CHF16.34 CHF12.04 CHF12 83
ABURH oo €17.00 €1252 €13.40
AGBPH oL £18.07 £13.20 £14.12
ASGDE .« L SGD2141 SGD1556 SGD1637
AD oL 513.78 $10.46 £1143
ADAUDH oo e AUDIZ 44 AUD959 AUDI0EL
ADCADH oo CADI12.87 CADS 25 CADL0.96
ADEURH oo 1331 €1021 €1135
ADGEPH oo £13.15 £1008 £1132
ADBMBE .ot CNH113.20 CNHEE03 CNH94.T4
ADSGDH oo SGD14.37 5GD1095 SGD1208
RT3 R34.09
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Starisricar INFORMATION {continued) AB SICAV T
L]
BME Income Plus Portfolio

Aday 31, 2071 Ay 31, 2020 May 31, 2019
Met ASSBIS. . ... ieiiieiiii........ CNH540448834D CNHIL 300505621 CNHL 405 850 447

1 CHHDRS .40 CHNH594 CWHY7.85
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AR SICAVT

Shart Duration High Yield Portfalio
May 31, W21 My 31, }020 May 31, 2019

Meb ASSBIS. . .. SL340,117500  $1,002,110,030 054,414 744

AT 52244 $20.13 519.92
AZCHFH oo oot CHF17.43 CHF13.86 CEF16.23
AZEURH oo e €19.82 €1799 £1233
ATGBEH . £3001 £12.96 £19.18
TN 16
AAAUDHE oL AUDIZ.64 AUD12.04 AUDI2.83
AASGDH ot SGD13.36 SGD1236 SGD1343
ARBURH oot €13.44 €1277 E13.60

e 14
ATAUDH AUDI4 83 ATUDI385 AUD14 66
ATCADH CADI14 61 CADI370 CADL473
KTEURHE oo €14.07 €1398 E14.47
ATGBEH oo L £14.69 £13.80 £l4.41
ATSGDH oot e e e SGDI5.07 SGD14.11 SGD14.50

7 20.35 31243 §18.41
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Starisricar INFORMATION {continued) AB SICAV T

L]
Select US Equity Portfolic

Mday 31, 2021 Aday 31, 2020 May 31, 2019

MELASEELS. . o oo e e e e $3573,124377 53465598265 54,033 034 423

ABUDH ..ottt e e AUDZ5.28 AUD1E.07 AUDIT 46
ACHFH ..ottt CHF29.76 CHF21.40 CHF20.36
ACZEH ..ottt CZK141306  CZELD1301 CZED60.03
ABURH . ...oiiiiiiii i €44.05 €220
AGBPH ..ottt £46.61 £33.36
APLNH ..ottt PLN142.39 PLN10L5% PLN96.11
ASODH ..o e SGD47.78 SGD3386 SGD3LT2
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SEURH ..o e
SGBDH «. oo
SLEURH oo e e
SLGBPH . oo
SLIBY o« oo ¥14,930.00
SLEODH oot e e SGD1E4.08 SGD119.41
W §32.80 $2331 $21.00
WOEOHEH © oo CHF28 64 CHF20.71 CHF19.36
WEURH © oo e e €297 €19.53
WOBPH . oot 0.0
WEGDH © oo SGD3L3S 5 SGD2053
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AR SICAVT

Glohal Plas Fixed Income Portfolic
Aday 31, 2071 Ay 31, 2020 May 31, 2019
Meb ASSBIS. . .. $1010300273  S1057002284 51016404300

Class

LEURH oo oo e e €24.26 £2405 £23.60
D 52029
IDEURHE oo €19.58
IDGBEH oo £20.18
ST 8.6
A 19.51
AZEGDH .« SGD17.16 SGD1694 SGD1640
ARBURH oo €471 €14.84 €14.89
AT oo 517.41 $1731 S16.83
ATAUDH oot e AUDLS.T4 AUDLETD AUDLG.44
ATCADH oo CADI6.74 CAD16.68 CAD16.29
ATEURH oo e €16.52 €16.48 €16.36
ATGBEH oo £16.58 £16.54 £1625
ATSGDH oo L SGD16.78 SGDI6T0 SGD1627
BTCLED « v oo oo e e e N/A 317.18 $16.70
BTCADHITY - oo oo N CAD16.34 CAD16.02
o I 1874 125 51791
CIEURH .« e e e e, £16.66 £16.50
s S 16
i

REURH .« oo e
TEGBPH oo
TEEURHIB) o on oot e e e
SCADH o
SGBIH oo
SLEURH oo e
SLMOEH oo NIA Il 776,77
B L $106.43 $10593 £103.05
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Staristicar INFORMATION (continued) AB SICAV T
. ____________________________________________________________________________________________|
Select Absolute Alpha Portfolic

May 31, 20214 Ay 31,2020 May 31, 2019
Meb ASSBIS. . .. $805,115,737 §766531,108  $1,015.700432

AAUDHE .o e AUD22.13 AUD1859 AUDIS.19
ACHFH oo CHFIE.86 CHF16.00 CHF15.70
ABURH o €08 €103 €12.00
APIME o DLN121 56 BLN10182 PLMO7.02
ASEDH SGD25.09 SGDIL0G SGD026
e e L s12.62 $19.01 $18.23
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AB SICAV T

. ____________________________________________________________________________________________|
May 31, 2021 May 31, 2020 May 31, 2019

WBEABSEIE. . ... 554,641 018 £17,995 833 $27,249,167

e §10.47 $1772 $1705
ATAUDH oot AUD20.73 AUD19.04 AUDLS.66
AZEURH oo e £17.03 €1574 €157
ADEGDH SGDLETE 5GD17.17 SGDL6.66
AR L 51348 $15.13 51355
AAAUDHE oL AUDI3.10 AUD1236 AUDIL3.42
AACADH oL CADI13.29 CAD13.01 CAD13.49
AABURH oot €1331 €13.03 €13.47
AAGBPH ..l £13.26 £13.00 £13.48
AASEDH SGD13.35 SGDLINS SGDL3.

ARBURH oo €11.94 €1L70 €1237
AT oo 12.63 12.12 51276
ATAUDH oot AUDIZ10 AUDILET AUDLLS5
ATCADH oo CADIZ.24 CADI178 CAD1198
ATGBEH oo L £12.32 £1136 £1207
ATSEDH SGD1231 SGD11 84 SGD1201
BEOLE « oo NIA $16.27 51582
BTO20) « oo oo oo NIA $1220 §1232
BTAUDH oot AUDIZ.19 AUDILT4 AUD1198
BTCADHZLY - oo oo oo NIA CAD1150 CAD12.07

BTEURHE (2] oo oo e NA €1197 €1212
BTGBPE (I3 oo e NIA £1198 £1215
L PR $18.62 $17.07 $16.50
CZBURH ..o e e e E16.30 €13.14 E1504
L §20.44 $18.35 §17.76

REURH oot e €17 £1647 €16.18
e cin g : SGDI9.78 SGD180L SGDLT.3T
TTAUD HE .o et e e AUDI2.71 AUD

i cn - A SGDI2.90 5GD1241 SGDL2.60
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StaristicaL INFORMATION {continued) AR SICAVT

Ehﬂ';'qﬂnhtﬂm‘pmmnthl’wﬁﬁu
Aay 31, W21 Aoy 31, W20 May 31, 2009
WEEAEEBIE. | .. L. e e e e 5130 310 425 $101,778 651 £107 760,119

AT 52334 $2008 2020
ATAUDH oot e e AUD22.58 AUDI9.50 AUD20.38
ATCADH oot CADI1.24 CADI1239 CADIZE?
AVEURH o E20.60 €1708 €150
ADGBEH oo £20.73 £17355 £13.17
APSGDH SGD21.16 5GD1EIE SGD1E5E

AAAUDHE ot AUDIZ.62 AUDLL 65 AUDL286
AASGDH « oo SGDI13.35 5GD1235 SGDN5.25
AREUR oo €124 €1250 €1338
ATAUDH .o AUDI4.01 AUDI2T3 AUDI3ZTT
ATCADH oo CADI430 CAD1295 CADI3 81
ATEURH oo €147 €13.16 €1392
v ) NZDI422 NZD1289 NFD13.E7
ATRMBH .o CNH14.37 CNH1283 CNHL3 68
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Mday 31, 2021 Aday 31, 2020 May 31, 2019
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AR SICAV T
. _________________________________________________________________________________________________________________________________________________|
Moy 31, 7021 My 31, 2020 May 31, 2019
MEEASSEIE. . .o $3304385864  S3808065565 82382507058
Class
A L 535.36 $2841 $21.73
AAUDH ; ; ; ; ; AUD30.16 AUD24.43 AUD24.81
AEUR ! : ! : ! €17.28 €1524 NiA
AEURH ) ) ) ) ) £3146 £15354 25350
ANZDH ) ) ) ) ) NED31.20 NZD2528 NED25.57
APLNH ) ) ) ) ) PLN121.97 PLN99.08 PLNDZ.03
ASGDH ) ) ) ) ) SGD9.18 5GD2350 SGD2326
AD ... ; ) ; . ; §22.56 $19.00 51944
ADAUDH ... ) ) ) ) AUDI12L AUD1202 AUDLO.05
ADCADH ... ) ) ) ) CADI048 CAD1733 CAD12.12
ADEURH ..... ) ) ) ) €21.00 £17.82 €189
ADGEPH ) ) ) ) ) £20.46 £1736 £13.10
ADNZDH ..... ) ) ) ) NZDI1.39 NZD1319 NED1923
ADRMBH ... ) ) ) ) CNH113.50 CNH93 53 CNH9E.11
ADSGDEH « oot SGD21.97 SGD1854 SGD19.13
ADZARH oL R111.18 R93.38 NiA
AR ... ; ; ; . } £18.20 31570 £1633
AREURH ..... . - . - €17.93 €15.40 €16.30
C..... - - - - - 514.15 51049 £19.11
ED ... - - - - - 518.34 51545 S15.80
EDAUDH ..... ) ) ) ) AUDIS.25 AUDI13 81 NiA
EDZARH ; : ; : ; F107.39 R90.16 NiA
1 - . - . - §37.84 $30.16 2020
IELR . - - - - - E17.56 £1537 A
IEURH - - - - - £33.535 £2703 E£26.87
IGBP . ) ) ) ) ) £1698 £1556 T NiA
IGBPH ) ) ) ) ) £2251 £1830 £18.30
ISGDH oo oo SGD29.11 SGD2326 SGDI283
j10Y ey SO $16.84 N4 NIA
N ) ) ) ) ) 4.1 1954 19.16
5 o . . . . $40.74 $3221 $3092
SEORE ] e e15s £
51 ... - - - - - 539.00 55106 51097
S1EUR ) ) ) ) ) €117.59 €102.87 NiA
S1EURH ) ) ) ) ) €34 60 €2785 758
51D . ; : ; : ; 110,56 9312 T NIA
sD ... ) ) ) ) ) 112.58 $9481 $96.05
375
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Class

376

SEURH
S5USDH
51 ...

S1EURH ...

513GDH
S51USDH

BLOD L
o R

223/476

AB SICAV T
imz Markets Low Portfolic
May 31, W21 My 31, }020 May 31, 2019

$24.05 §17.13 81778
§14.90 §10985 §11.85
AUDL4.11 AUD1052 AUDILTE
CADI4.45 CADL07L CAD1181
£l4.64 £10.85 £11.80
£14.51 £10.78 £1181
NEDI4.32 NZD10.53 NEDILTE
SGD14.71 SGD1035 SGD1LE4
125.18 $87.06 20.97
£114.47 €173 €858
81548 1800 51853
£17.18 £1224 £1285
SGD17.89 SGDL2T0 SGD1324
517.40 19.17 519.53
£119.25 £91.66 HIA
£20.50 £2372 £23.60
525 84 $13.73 51872
Global Dvonamuic Bond Portfolio
May 31, W21 Mday 31, W20 May 31, 2015
£708,905,194 £858 319,181 £730,141 891
CHF14.70 CHF14.49 CEF14.66
€15.14 €14.90 €15.03
SGD16.50 5GD16.16 SGDL602
S17.06 51658 1631
E13.08 £13 .05 E1347
£1671 £16.24 £16.19
CHF15.22 CHF1494 CEF15.05
€15.78 E1343 El548
S17.67 817.10 81672
£23.45 £1245 £2230
€16.63 £16.17 €1610
518.76 $15.04 51746
£17.14 £16.63 £1651
€16.18 €15.80 esm
SGD104.20 5GD10L57 T A
18.17 1755 17.10
£100.13 £08.73 £100.17
£14.58 £14.38 £14.50
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AB SICAV T

. ____________________________________________________________________________________________|
Concewrated US Equity Pertfolie

Mday 31, 2021 Aday 31, 2020 May 31, 2019

MELASEELS. . o oo e e e e $1,302 574,084 $386,786 290 786,312 078

:
d

AAUDH © oo AUD40.61 AUD29.80 AUD27.17

£36.08 €28.76
ABURH oo €705 €278
ASGDH oo SGD40.23 5GD29.30 SGD25.86
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StaristicaL INFORMATION {continued) AR SICAVT

Glokal Core Equity Portfolic
Mday 31, 2021 Aday 31, 2020 May 31, 2019
MELASEELS. . o oo e e e e $1731,180330 51024945702 §1,738 495 019

AAUDH © oo AUD26.38 AUD1925 AUDL9.46
ABURH .« oo £24.30 €17.87 E1754
ASGDH oo SGD26.53 5GDI0I3 SGDIZTY
ARBUR oot 2125 €1731 €16.89
C..... - - - - - 516.76 51044 51871
I ... ) ) ) ) ) .19 94 19.50
IAUDH ; ; ; ; ; AUDZIT.78 AUD20.12 AUD2020
ICHFH ) ) ) ) ) CHF25.23 CHF1236 CHF17.85
IELR . - - - - - £1841 £14.50 hA
IEURH - - - - - E15.71 £lz68 €210
IGEPH - - - - - £26.36 £19.08 £15.84
1SGDH ) ) ) ) ) SGD2E03 5GD20.17 SGD19.48

;
5
:
%
:

XEUR ; ; ; ; ; £385.03 £302.84 £283.14
EX EUR ) ) ) ) ) 37352 €158 60 £256.36
SEURH - - - - - €176 €1085 €19.15
SGEPH - - - - - £3043 £1185 £1138
5 NOK HP ) ) ) ) ) Kl 22103 k90887 NIA

i
&
:

L]
g8
g
F
.rn*|

B [h2
)

fut}
Elg
m
e

51X EUR ; . ; . ; NA NiA 2404
5D ... 11741 $95.11 59436
HHEUR oo e WA NiA €20354

s
B
o
=
=
Z
=
S

Admbti-Sector Credit Portfolio (29)
Jumee 30, 2020 Moy 31, J020 May 31, 2019
MELASSEIS ... 386,597 $22 915 119 $22 871,157
Class
2 0 11 WA 11667 51685
B e e e e 17.50 17.1% 17.16
2= I i KA £1608 £16.46

3

0 NiA 1682 L.
L GBPH ) o NiA £1573
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AB SICAV T
L]
Mday 31, 2021 Aday 31, 2020 May 31, 2019

MELASEELS. . o oo e e e e 8603 247 252 $167 933 688 $106,243 257

AT AU D H 33 e AUDI4 95 NiA

KTCADH 6} oo CADIS.05 A

B2

ATSEDEIIT) - e SGDI4.82 NiA
R 51871 $1730
v 15.02 $1458
Tk T §99.72 §118.58
s A $106.50 $103.49
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Staristicar INFORMATION {continued) AR SICAVT
I —

Global Inconee Portfolic
Aay 31, W21 Aoy 31, W20 May 31, 2009
= .1 31{)5,4154,334 m_,ﬂﬂ-ﬂ,lﬂa $12§|,4l'?‘172

e §17.48 $16.16 $15.86
ATAUDH oot AUDLS.60 AUDL3 45 AUDL3.53
AZCADH oo CADI16.80 CADI15 61 CAD15.54
AZCHFH oo e L CHF15.58 CHF1461 CHF14.80
ADEURH oo L €15.36 €14.85 €14.08
AZGBEH oo £16.25 £15.11 £1520
ADDLNHE oo L PLN109.43 PLN10135 PLN10152
AZSGDH .« SGD16.79 SGD1556 SGD1540
AR L 51435 §1408 14.63
ARAUDH oo AUDI3.E0 0114 60
AABUR H oo €l4.11
AASED H oo L SGD14.15

AUDIL3S]
CAD1393
€14.01
SGD1401
AT 51490 §1450 51483
AUDI4.13
CAD14.47
€1430

ATAUDH o e AUDI4.43
ATGBPH oo £1452 £1472 £1472
ATSEDH oo SGDI4.71 5GD1433 SGD14.73
TRAUDH ot AUDI7 04 AUDI5TT AUD15TT
DECADE ol CAD17.13 CADI582 CAD1556
DRCHEH oo e e e et CHF15.80 CHF14.82 CHF14.83
DEURH oo €16.21 €15.10 €15.15

I £16.75 £1550 £1550
1 SGD17.22 SGDI15ET SGDN5.63

TTAUDH © oot oo e e e AUDI4.57 AUD1428 AUDI4.88
TTCADH « oo oo oo e e CADI4.75 CAD1442 CAD14.90
TTEURH © oo e £14.78 €14.46 £1485
TTSGDH e SGD14.83 5GD1445 SGDI48T

SEURH £111.03 £102.67 £102.23
BOBEH £113.96 £104 68 £103.97
2 £120.12 £11028 $10736
BLEUR H . E102.08 £101.37 £101.45
BLGBPH .. £11201 £10339 £103.15
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AT . . . . . . $13.25 $1284 $1373
... . . ) ) ) 51585 £14.87 S1504
D EURH . . . . . €14.53 €1380 €1437
T N N N N N N 13.25 1284 1373

o 0 RS 524 899 656 $20 501 349 520,919,197

Altermative Rick Premia Portfolio
Aay 31, 021 Nday 31, 020

MEEAESBIE. | . .. eiiaaos S60 687 08 1,021
Class

.
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StaristicaL INFORMATION {continued) AR SICAVT

Aday 31, 2071 Ay 31, 2020 May 31, 2019
Meb ASSBIS. . .. E667 040,152 €306 731 620 €575 370 513

A €19.14 €1430 E1588
AAUDH .ottt e e AUDIS 44 AUDL90L AUDI1.48
AHEDH ... HEDIOT 84 HEDT9.52 NIA
ASGDH ... SGDI4 51 5GDIB.1S SGDI198S

18 20.1
AD €1741 £1353 €156
ADAUDH .. AUDI6.74 AUDI3.11
ADSGEDH ..ottt e e e SGD16.90 SGD13.10
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AB SICAV T
Enrczene Equity Portfolie
Moy 31, 7021 My 31, 2020 May 31, 2019
€254,165,603  EL207132295  €1.203,582 501
£30.92 €1250 E2558
AUD26.26 AUD19.13 AUD?2.31
PLN115.38 PLNE42T PLND531
SGD6.28 SGDIESS 5GDI131
1715 1950 52158
E15.38 €1137 El3d4
€15.93 £115% €13.17
€12.78 938 €10.78
€045 £2154 €459
El146 838 056
£33.68 £2432 2743
£1699 £12384 TNA
52667 $19.00 20.87
El7.14 E12536 El4d7
€190 €13.73 1548
E158.97 €11373 €127.02
E34.78 £1505 £28.15
£111.72 £84.15 NIA
§30.05 32178 51309
£119.87 E87.80 £99.54
131.26 8752 $99.63
53770 $24.98 52856
§19.42 51287 1471
15.58 1042 1204
53580 $2391 52746
51397 3930 $10.57
§41.06 $27.00 53063
53310 3154 51728
193.80 §12624 14183
$42.40 32781 31.43
383
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STATJ'STICAL INFUR.HATHJN (continued) AR SICAV T
. _________________________________________________________________________________________________________________________________________________|
American Growih Pontfolio
Moy 31, 7021 My 31, 2020 May 31, 2019
Met Assets. ) : ; . ; £6384 334 601  $4832171560  £3000781034
Class
A ... ) ) ) ) ) 163.03 12309 $95.59
AELURH - - - - - £78.98 £60.53 €432
APLNH ) ) ) ) ) PLN157.53 PLN120.63 PLND530
ASGDH ) ) ) ) ) SGD20.30 SGDI546 HIA
AD ... - . - . - $40.42 $31.05 $2456
ADAUDH ... ) ) ) ) AUD38.20 AUD29 69 AUD24.31
ADRMBH ... ) ) ) ) CNEfL53.66 CNH11751 CNE93.66
ADZARH ..... ; ; ; ; R264.67 R20335 R163.03
AX . ) ) ) ) ) 188.01 14113 10297
B ... ) ) ) ) ) 12220 39326 $7315
BEURH - - - - - A MiA €446
BD ..... ) ) ) ) ) 16 9 2445
BOAUDH ... ) ) ) ) T NIA T NIA AUDZ3 90
BOZARH ..... ) ) ) ) E260.51 R20032 R160.84
BX ... ; ; ; ; ; 161.70 12136 $9370
... ) ) ) ) ) 140.13 10628 2291
CEURH ) ) ) ) ) €75.82 €582 E46.66
ED ... ) ) ) ) ) 52615 £20.11 51502
I ) ) ) ) ) ) 197.95 14826 $114.22
IEURH - - - - - EB6.47 €65.74 E52.05
IGEP . - - - - - £20.43 £1758 Hia
1GBPH - . - . - £23.52 £17.76 NiA
Mo ) ) ) ) ) S40.44 230467 7303
5 . ) ) ) ) $153.92 £114.27 NIA
SEUBH{ED) ... - - - - KA E1745 E2153
S ) ; : } $210.35 $157.18 $120.76
SIEVRH ) ) ) ) ) E164.32 £124.54 9841
sD ... ; ; ; ; ; 25891 $22140 174,87
SK ... ) ) ) ) ) 17281 12027 $99.37
A—EUR* ... ) ) ) ) E133.73 €11089 £25.61
BE—_EUR*.... ) ) ) ) £100.31 £3402 £65.51
C—EUR*.... . . . . €114.04 €95.75 €435
I—EUR*..... ) ) ) ) E162.37 €13357 €102.29
S—EUR* ... ) ) ) ) E126.26 £102.94 NiA
51 —EUR* ... ) ) ) ) E172.54 €141 60 €108.15
384
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AR SICAV T
All Market Inconse Portfolic
Aday 31, 2071 Ay 31, 2020 May 31, 2019
£1325580,896 51256287138 £201,505 250
18.79 31605 81733
CHF16.21 CHE14.04 CHF15.65
€16.71 €1444 €1607
HED125 67 HED10721 HEDI17.11
SGDIEM 5GD15.6L SGDLT05
sM.43 §20.84 52242
$11.33 1055 1235
AUDIO.76 AUDL0.11 AUDI2.18
CADI0.E0 CAD10.19 CAD12.13
€107 £1035 €123
£10.91 £1022 £1218
HED75.64 HEDT0.33 HEDE3.54
NEDIDES NZD1020 NEDI1222
CNHPS.33 CNHS2 41 NIA
SGDLLOT 5GD10.32 5GD12.19
R73.15 R62.13 RELT
1454 $1300 §1473
€13.63 £1235 €1443
51541 51345 51496
El4.46 £12.77 El4sd
14.43 1259 51472
€13.54 €1234 €14.42
XD EmoT €1097
S16.73 51463 slé.14
17.57 15.18 16.54
§20.75 $1784 51940
516.71 $14.355 516.05
§18.00 §1552 516.84
522.75 31945 521.03
11.30 $1052 §1234
£16.70 51454 $16.16
AUDI320 AUD1241 AUD1493
R8§.38 RE332 Reg52
$10.78 $16.76 51796
CHF17.05 CHF14 65 CHF16.21
E1757 £15.08 El6se
SGD19.17 5GD1628 SGDLTE4
$11.30 $1052 §1235
514.86 $13.18 $14.81
51541 31336 51486
€14.46 €1276 1464
£14 65 £1285 Fl474
£14.75 £13.17 $14.80
£33 £1251 €1450
15.29 15.69 17.03
$11.36 £10.57 $12.41
385
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StaristicaL INFORMATION {continued) AR SICAVT

) §10.31 £1633 81746
BLEHFHE .o CHF105.52 CHE90.52 CHF99 86
SLEURH oot e €106.16 £9050 £100.08
SLEBPH ..ot £107.74 £91.68 £100.74
SIDTBYH ot 1

SLOGGBEH oot
AT — EUR ™. e

gl

494
E‘
£
T
&

gl
e
v =15
EEE|
[ | M
E‘E

3
b
i
o
LF8)
—
L=l
]
| 2]
™
b

Mol AEsets. . . ... iiiceeiiaaaiaiiiiiaeeceee. ... CWH1900STE 505 CNHSTI09526 2 CWHILLS40693
Class

AAUDH oo e AUDIE.54 AUD14.26 NIA
ACADH oL CADIE.89 CAD14.40 NiA
ABUR oo €21.63 £15 53 €1497
AHEDH .o HED137.57 HEDI104.37 T NA
NIA
NIA
$1450
T NIA

ANZDH oo NZDIET6 NZD1430
ASEDH SGDIEST 5GD144T
AUSD oo e e 52351 1552
AUSDE .« L 20.63 $15.65
ADHED o HEDI40 80 HEDI101.97 MIA
ADHEDH .. HEDI135.31 HEDI10436 MIA
ADSGDH .o SGDI0.06 5GD15.56 NiA
ADUSDEH e 20.21 $15.60 NiA
S CNHI50.01 CNH11034 CNHIO0L 86
DOBE oo et e e e £21.78 £1643 £1520
TUSDH © oot e e e el 2081 58 NA
BUED oo L 13057 £00.50 NiA
Bl L CNHLA77.50 CNHL 8454 CNHDOE 85
SLEUR © oot e L 13213 9449 NA
Y c:2)- 01 T £09.51 A NiA
SPLUSD - oo oo e e e e e §274.24 17782 NIA
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AR SICAV T
China Bond Portfolio
May 31, W21 May 31, H20 May 31, 2019
CHHE1 855 148 CNHI03 800452  CNH448332 2352
CHHI1ID.28 CNHI109 83 CHHI04.59
CHHI1I251 CWHIILA3 CHHIL05.53
CMHI02.34 CNHI103 8% CMHIL00.65
Finaneial Credit Porefolic
May 31, 21 May 31, 220 May 31, 2019
205,402 892 £202 519 837 $120,336 852
519.36 51628 S1547
CHF17.85 CHF15.19 CHF14.94
€17.81 £1521 E14.58
517.43 £1571 §14.97
$10.70 31646 51556
CHF1E.15 CHF13.36 CHF15.03
E1B.18 £1337 E15.07
£18.39 £1545 £1523
S17.47 31524 51497
134.34 111.54 104.56
£124.21 £104.19 £101.24
£125.10 £104 51 £102.37
132.34 $11038 104.02
£122.35 £103.13 £100.70
£123.22 £103.43 £101.82
$116.22 310141 £00.77
387
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Starisricar INFORMATION {continued) AB SICAV T
. ____________________________________________________________________________________________|

Mday 31, 2021 Aday 31, 2020 May 31, 2019
MELASEELS. . o oo e e e e §121 966 816 $154 381717 866 508 276

Class
S §14.17 31513 51553

AAUDH e e e AUDI3 48 AUDLI438 A

ACADH oot CADI351 CAD1441 A
ABURH oo €1335 £1436 MNIA
AGBIH o £13.46 £1436 MiA
ABED oo HED0.04 HED9591 NIA
ANZDH © oL NEDI3.54 NZDl441 NiA
APLNE oot PLN93.90 FLN10029 NiA

ABGDH e SGD13.51 SGD1442 NiA
A e §12.83 31433 81533

ADAUDH .. oooiiiii e AUDI276 AUD1426 NiA
ADCADH oo CADIZ20 CAD1428 NiA
ADGEPH oo £12.74 £14.73 NiA
ADHED oot HEDS5.11 HED94.90 NiA
ADNZDH © oot e e NZDIZ381 NZD1427 NIA
ADSGDH - SGDIZTD SGD1428 A
| S 514.43 £1528 51557

TEURH L) - oo e e e €14.32 NiA NIA
IPLNH oo PLNE4.75 PLN100.33 HIA
B L BE.43 10320 104.13
) 57.28 10251 $103.87
SLIPYH oo e el ¥9,340.00 ¥9.906.00 ¥10,289.00

May 31, W21 My 31, 2020 May 31, 2019
BT 1 €10 008 434 ELE 615401 17,562 433

Class

R £16.58 £1591 €15.05
TDGBEH . oo £15.04 £15.17 NIA
TIUSDH oot e $16.32 1547 MIA
DINAUDHMED oo AUDI5.60 NiA A
R £111.66 £106.57 £10037
-y €110.73 €106.11 €10036
SLGBPH ..o £106.33 £101.17 N
SLUSDH oo oo 108.86 103.18

=

=

51

Sustaimable Enropean Thematic Portfolio

L E2 526 875 €154 E1,598 428
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B EBIE. . . e e e e e e e e €2 304 066 €2,111 309
Class

]
t
m
=

B
3

f
=

2

2

L

Class

=

31505

£l

k=]
(5]
—
£l

@
=]
=

s
o
fiad
=
I

]
3

31, Xl

|

a

15.1

ACNH e CNHL03.06
A e §1578

2
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StaristicaL INFORMATION {continued) AR SICAVT

L Volatility Al
Market Income
Portfolio (47)
E!Lm

Class

L S E169 983
Class

390
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*  Por mformation purposes only.

A The WAV and WAV per Share are the published WAV and WAV per Share including any period end swing adjustrents.

(1) Commenced om May 21, 2021

{2) Liguidated om May 20, 2021 with a final NAV per share of AUD13.40
{3) Commenced on February 1, 2021

{4) Ligquidated om Jarmary 28, 2021 with a final MAV per share of CAD23 81
{5) Commenced on April B, 2021

() Commenced om April 13, 2021

(T Commenced om March 19, 2021

(8) Commenced on May 3, 2021

(%) Commenced om February 2, 2021

{100 Commenced on Pebruary 23, 2021

{11} Commenced on Jarmary 46, 2021

{12) Liguidated om May 10, 2021 with a final WAV per share of 5GD36.32
{13) Liguidated om November 6, 2020 with a final MAV per share of $27 18
{14) Liguidated on December §, 2020 with a final MAV per chare of £14.54
{15) Liquidated om September 30, 2020 with a final WAV per share of £97.73
(16} Liguidated om Jarmary 29, 2021 with a final MAV per share of $17.56
{17y Liquidated on Jarmary 28, 2021 with a final MAV per share of CAD 16.67
{18) Liquidated om Fume 25, 2020 with a final WAV per share of €15 81

(1%) Liguidated om Jannary 29, 2021 with a final WAV per share of $17.59
(200 Liguidated om March 31, 2021 with a final MAV per share of $12.50
{21} Liguidated on March 31, 2021 with a final MAV per share of CAD12.15
{22) Liquidated om Jarmoary 22, 2021 with a final WAV per share of £12.79
{23) Liquidated om March 31, 2021 with a final MAV per share of £12.21
{24) Commenced om April 26, 2021

{25) Commenced on November 2, 2020

{26) Commenced om February 10, 2021

{27T) Commenced on October 20, 2020

{28) Commenced om Fume &, 2020

{29) Last NAV calculated om Jume 30, 2020

(30) Liquidated om Tume 18, 2020 with a final WAV per shate of 317.15
(31) Liguidated om Jume 18, 2020 with a final WAV per share of 31757
{32) Liquidated on Jume 18, 2020 with a final WAV per share of £16.53
{33) Liquidated om Tume 18, 2020 with a final WAV per shate of 31731

238/476
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StaristicaL INFORMATION {continued) AR SICAVT

{34 Liquidated om Fume 18, 2020 with a final WAV per share of £16.17

{35) Commenced om March 11, 2021

{36) Commenced om April 19, 2021

{37) Commenced om March 2, 3021

{38) Commenced on September 26, 2016. Share class fully redeemed on Fuly 7, 2020 and relsumched on February 22, 2021.
{3%) Liquidated on December 23, 2020 with a final WAV per share of €118 .87
{400 Liquidated om May 11, 2021 with a final XAV per share of €35.51

{41) Commenced om July 17, 2020

{42) Commenced om June 2, 2020

{43) Commenced om May 12, 2021

{44) Commenced on April 6, 2021

{45) Commenced om October 22, 2020

{46) Commenced on September 23, 2020

{47) Commenced on October 8, 2020

{48) Commenced on October 28, 2020

{49) Commenced on October 7, 2020

{530} Commenced om Jarmary 29, 2021

(51) Commenced om February 18, 2021

{32) Commenced on Jarmary 22, 2021

a2
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AR SICAVT

MNOTE A: General Information
AB SICAV I (the "Fund™ iz an ocpen-ended investment
company with varable capital (socidté d'investizsement 4
capital variable) incorporated with limited liability under the
laws of the Grand Duchy of Luxembourg on hine &, 2006 and
registeredmdeIPmInfthﬂlawofDeoemlﬂl? 2010 on
for collective investment (as amended) (e “Law
of 20107). The Fund qualifies as an Undertaking for Collective
Investments in Transferable Securities ("UCITS™) within the
mearing of Article 1{2) of the EC Directive 2000/65 of Tuly 13,
2009 (as amended).
The Fund is structored as an “umbrella find” comprising
separate pools of assets (each a “Portfiolio™).
The Fund offers various classes of shares of each of its
Portfolios. All Shares of the same Class have the same rights as
to distributions and redemptions.
AllianceBemstein  India Growth (Mauntuvs) Limited,
a Manritizn subsidiary, was incorporated under the laws of
Manritins (the “Mauritian Subsidiary™) to make investments
for AB SICAW I - India Growth Porifolio in Indian securities,
in accordance with the imvestment objectives and policies
of India Growth Portfolic. The Maurtian Subsidiary is a
public company limited by shares and meets the definiton
of an Investment Company, as defined under Section 2
of the Mawriting Companies Act 2001. It had been issued
a Category 1 Global Busingss License by the Financial
Services Commission under the Financial Services Act 2007.
It is whelly-owned by the India Growth Portfolio and issues
redesmable shares only to such Portfolio. The results of the
Manrifian Subsidiary are included in the financial statements of
the Fand. On Janoary 8, 2018, it was resolved by the board of
directors of the Fund (the “Board of Directors” of “Board™) to

dererister the Mauritian Subsidiary with the intent to ligquidate.
AllianceBemstein LP. (the “Investment hManager™ had been

AB SICAV I-

Commencement of Crperations

eRecuting a plan to mansitdon invesments out of the Manritdan
Subsidiary and into the India Growth Portfolio.

As the mansidon plan has been completed, the Investment
Manager is In the process of lquidating the Manritian
Subsidiary.

The porfolio AB SICAV I — Multi-Sector Credit Portfolio
was fully redeemed. The last WNet Asset Value (“NAV™) was
calculated on Fune 30, 2020_ As of May 31, 2021, cash balance
for AB SICAV I — Mublti-Sector Credit Portfolio amounted to
512027

It was resolved by the Board to approve the creation of the
following new portfolios within the Fund: China Multi-Asset
Porifolic, Concentrated Euwropean Eguity Portfolio, Low
Volatility All Markes Income Portfolic, Sustainable All Market
Portfolic, Arya European Alpha Portfolio and Short Duration
Imcome Portfolio. Such Portfolios commenced operations
on October 22, 2020, September 23, 2020, October 9, 2020,
October 28, 2020, October 7, 2020 and Jamoary 22, 2021,
respectively.

It was resolved by the Board of Directors to approve e merger
of all assets and lizbilies of AB Arva ICAV — European
Alpha Portfolio, an undertaking for collective imvestment in
transferable securities subject to Irsh law, into AB SICAV I —
Arya European Alpha Portfolio. The Merger was effective as of
Jaruary 28, 2021, at the merger ratio of 1:1.

The financial statements have been prepared based on the last
official NAV of the vear which has been calculated, in line with
the definition of business days per Prospectus, on May 31, 2021
for Portfolios All China Equity Portfiolio, China A Shares Equity
Portfolic and China Bond Portfolio and on May 23, 2021 for all
ofher sub-funds with the prices of that date.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of May 31, 2021

Share Classes Punded

Intemational Technology Portfolio .. ... ..
Global Real Estate Securities Portfolio . . . .

September 1, 2006

September 1, 2006
September 1, 2006

September 1, 2006

October 31, 2009

March 15, 2010

March 15, 2010

A AEURHAD AX B BX, C ED I IGEF
51 & 514 GBP
A AAUDHAPLNH,B,C.EI&S51
A AD ADAUD H AD NZD H AD SGDH, B,
BD,.C,.IID & 51
AAAUDH ACADH AEUEH,
ASGDH AN, AN AXX B BX, BiI,
C,CE.E.EAUDH,LIAUD,IAUDH,
IEURH,IN,IX, 5,5 GBF, 51, 51 AUD,
S1AUDH, 51 JPY, 51X, 5D & 5X
A APLINH ASGDH ADAUDH AX B,
BX,C.IL5 &51
AAT AZCHFH AZPFLNH A2USDH,
AAAAAUDH AAHEDH AAFMBH,
AASGDH AAUSDH AR AT ATAUDH,
AT SGDH ATUSDH, B2, C,C2, CTUSDH,LI2,
I2CHFH,I? GEFH,I2 USD H,IT USD H,
NTUSDH, 5,51 &£31USDH
AAAUDH AEURH,C CEURH,LIEURH,S,
SEURH,S51&S1EURH

393
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AR SICAVT

AB SICAV I-

Commencement of (rperations

Share Classes Panded

Emerging Markets Mult-Asset
Portfolio . . ... ... ... .. .....

FEMB Income Plus Pordolio. . ... ... ... ..
Short Duration High ¥ield Portfolio .. .. ..

Select US Equity Portfolio. .. .. ........

Global Plus Fired Income Portfolio . ... ..

Select Absolute Alpha Portfolio. .. .. ... ..

Emerging Market Local Currency Dielbit
Portfolio . . ........... ... .. .....

Asia Pacific Local Cummency

Portfolio. .. ... .. ... ... . ...

Emerging Market Corporate Debt
Porfolio. . ...

S High Yield Portfolio. . ... .. ... ...

394

Tune 1, 2011

May 23,2011
Tuly 29,2011

October 28, 2011

February 1, 2012

harch 2, 2012

February 22, 2012

Febmary &, 2012

February 22, 2012

March 20, 2012
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AAAUDH ACADH ACHFH,
AEURH AGEPH.ASGDH. AD ADAUDH,
AD CADH ADEUR H AD GEPH.ADEMBE H,
ADSGDH ADZAR H AR, AR EUR H.B,EBD,
C.ED.EDAUDH,.ED ZAR H. I, I CHF H,
IEUR H,IGBF,IGBPH,ID, ID GBFH, N, 5,
SGBPH, 51, 51 JPY, 51 JFY H, 51D & 5D
A2 AR EUR AT, C2,CTI1,IT, 5, 51 & W2
A2 A2CHFH.AIEUR H A2 GEPH, AA,
AAAUDH, AASGD H, AR EUR H, AT,

AT AUDH, AT CAD H, ATEUR H, AT GEF H,
AT 5GDH, B2, BT, BT CAD H, C2, CT, 12,
IRCHFH.I2ZEUR H,I? GEPH,IT.ITEUE. H,
ITGEPH,IT 5GD H, N2, NT, 5, 51 & W2 CHFH
A AAUDHACHFH ACZEH AEURH,
AGEBPH APFLNH ASGDH AR AREURH,C,
F,FEURH,LICHFH,IEURE H,IGBFH,
ISGDHN,5 5EURH, 5GEPH, 51,51 EURH,
51 GBPH,S1JIPY, 51 JPYH, 51 5GDH, W,
WCHFH, WEURH, WGEPH & WSGD H
1.1EUR H,1GEBFPH, 1D, 1D EUR H. 1D GBF H,
2,2EURH,2GBEPH, A2, AZEUR H, A2 3GD H,
AR EUR H, AT, AT AUD H, AT CAD H AT EUR H,
AT GBPH, AT SGDH,C2, C2EUR H,CT, 12,
IZEURH,I2GBPH, 5,5 CADH, 5 GBFH, 51,
S1EURH & 5A
A AAUDH ACHFH AEUR H. AGEFH.
AFLNH ASGDH,C,FFEURH I ICHFH,
IEURH,IGBPH,N, 5 5EURH, 5 GEFH, 51,
S1EURH, 51 GBPH.51 JPFYH.513EUR H,
W& WCHFH

A2 AZCZKEH APEUR H AZPLNH, A& AT,
AT 5GDH,I2, I2EUR H, 5,51, SA &ZT

A2 AZAUDH A2EUR H, A2 5GD H AA,
AAAUDH AACADH AAEUR H AAGEFH,
AASGDH AR EUR H AT ATAUD H AT CAD H,
AT EUR H. AT GEFPH, AT 5GD H, BT AUD H, C2,
CIEURH,IZ,IZEUR H IZ 3GD H,IT, ITAUD H,
ITEURH ITSGDH, 5 & 51

A2 ATAUDH A2 CADH A2 EUR H,

A2 GBPH, A2 SGDH, AA AAAUDH,
AASGDH. AR EUR, AT AT AUDH, AT CAD H,
AT EUE. H, AT GEFH, AT WZD H. AT FME H,
AT 5GDH,C2,CT, 12, I! EUR H, IT, N2, NT,
551 &ZT
A? A?EUR H A2 SEEH,C2,I2, I EUR H,
I25EE H,IT, N2, NT, 51,51 EUR H & ZT
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AR SICAVT

AB SICAV I- Commencement of Operations

Share Classes Panded

Low Volatility Equity Portfolio .. .._.....  December 12, 2012

Emerging Markets Low Volatility Equity

Portfolio .. ....... March 14, 2014
Global Dynamic Bond Portfolio ... ... .. May 16, 2014
Concentrated US Equity Portfolio . .. ... .. December 24, 2013
Concentrated Global Equity Pordfolio . . . .. Diecember 24, 2013
Global Core Equity Portfolio. ... ...... .. Tuly 14, 2014

Asia Income Opportunities Portfolio. ... .. September 30, 2016

Global Income Portfolio ... ... ........ May 5, 2017
Asia Low Volatility Equity Pordolio. ... .. October 31, 2017
Emerging Markes Debt Totzl Fetum

Porfolio . . ... ... . .......... Wowvember 17, 2017
Al Market Total Fetnm Pordolio ... ... .. Wovember 15, 2017
Alternative Fisk Premia Portfolio ... ... .. December 12, 2017
European Equity Portfolio . .. ... ........ May 7, 2018
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AAAUDH AEUR AEURH ANZDH,
AFINH.ASGDH. AD AD AUD H, AD CADH,
AD EUR H,AD GEPH, AD NZDH ADEMB H,
ADSGDH, AD ZAR H AR AR EUR H,C.ED,
EDAUDH, ED ZAR H I I1EUE, IEUR H, I GEF,

IGBPH,ISGDH.ID, N, 5,5 EUR H, 51, 51 EUR,
31 EUR H, 51D & 5D

A AD ADAUD H,AD CADH,AD EURH,
ADGBPH,ADNZDH, AD SGDH,F,FEURH,I,
IGBPH,ISGDH,S, SEUR, S GBP & 51
A2 CHF H,A2 EUR H, A2 SGD H, A2 USD H,
AREURH,I2,12CHFH, 2 EUR H,I2 USDH, 5,
SEURH,SUSDH, 51,51 EURH, 51 5GDH,
51 USD H, S1QD & SQD
A AAUDH AEUR,AEUR H ASGDH,

AR EUR,C,I,IAUDH,I CHF H,IEUR H,I GBE,
IGBPH,ISGDH.N,5,5EURH.51. 51 EURH,
51 GBPH & SD
A AFURH ASGDH AREUR,C,I.ICADH,
ICHF H,1EUR.IEUR H.IGBE. IGBPH, N. 5,
SEURH,5GBP,S1 &51EURH
A AAUDH AEUR H,ASGD H,AR EUR. C,

I, IAUD H,ICHF H,1 EUR, I EUR. H, | GBPH,
I5GD H, INN EUR, IX EUR, N, RX EUR, §,
SEURH, 5 GBPH, S NOK HP, 51,51 EURH,
51 NOK HP & 5D
A2 A?AUDH AA AAAUDH AACADH,
AAEUR H,AAGBPH, AANZD H, AT,

AT AUD H, AT CAD H, AT SGD H, I2, IT,
S,S1&ZT
A2, AZAUDH,A? CADH, A2 CHF H,AZEUR H,
AT GEPH,A?PLN H A?SGDH,AA AAAUDH,
AACAD H,AAEUR H,AA SGDH,
AT, AT AUD H, AT CAD H. AT EUR H, AT GEPH,
ATSGDH,I2, 2 AUDH,I? CADH,

I? CHF H,I? EUR H,I? GBPH, I? SGD H, T,
ITAUDH.IT CADH, ITEUR H,IT 5GD H, 5,

5 EURH, S GBPH, 51,51 EUR H & 51 GBPH
A, AEURH,AD,AD EUR.H,L, 5 & 51

A AJEURH AT, IZ.I2 EUR H,IT, 5, 51,
51D & SIDEUR H
A LS &S]

FFEUERH FGBPH,IIEUR H, IGEFH, 5,51,
S1EUR H, 51 GEPH & 53 AUDH

A AAUDH AHEDH ASGDH AUSDH AD,

ADAUDH. ADSGDH ADUSDH, B,
BEDAUDH,BDUSDH,C,CUSDH,I IGEF,

IUSDH, 5. 51,51 GBPF, 51X & 5D
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAV I- Commencement of (rperations Share Classes Panded
Eurozone Equity Portfolio ... .. ... ... .. May 7, 2018 A AAUDH APLNH ASGDH AUSDH, AR,

AX BX,C,CUSDH, CX,I,IGBP,IUSD H, INN,
IX,S,51,51 GBP,51 USDH, SIN & SIN USD
American Growth Portfolio .. .. ... .. May 7, 2018 A, AFEUR H,APLN H,ASGD H,AD, ADAUD H,
ADRME H,ADZAR H,AX,B.BD,BD ZAR H,
BX,C,CEUR H.ED,I,1EUR H,1 GBF,IGEPH,
N,5.51,51 EUR H, 5D & SK
All Market Income Portfolio . .. ... ... .. May 7, 2018 A ACHFH.AEURH.AHKD, ASGDH, AZX,
AD ADAUDH,AD CAD H,ADEUR H,
AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD SGD H, AD ZAR H, AMG, AMG EUR H,
ANN, ANN EUR H, AQG_AQGEUR H,
AR EUR H,AX, B, B2X, BX, C, CI¥X,CD,
CX.ED,EDAUDH,ED ZAR H,I, ICHF H,
1EUR H,I5GD H, ID, IMG, IMG EUR H, INN,

INN EUR H,INN GEPH, IQG, IQGEUR H, N,
ND, 51,51 CHF H, 51 EUR H, 51 GBEF H,

S1D JPY H & 51QG GEPH
All China Equity Portfolio. .. ........... May 11, 2018 ALS &S]
China A Shares Equity Portfolio . ... ... .. December 3, 2018 A AAUDH ACADH AEUR,AHKDH,

ANZDHASGDH AUSD, AUSD H, AD HED,
ADHED H, AD 5GD H,AD USD H, I, IGBF,
IUSDH, 5.5UsD, 51, 51 EUR, 51

GBP & 5F1 USD
China Bond Portfolio. . ... ... ... ... December 3, 2018 A2 T2 &5A
Financial Credit Portfolio .. ............ May 15, 2018 A2 A2CHFH A2EUR H, AT, I2, 12 CHF H,

IZEUR H,I2 GBFH,IT, 5.5 EUR H, 5 GBEFH. 51,
S1EURH,51 GBFH & ZT

Low Volatility Total Fetum Equity
Portfolio ... ... ... ... ... February 1, 2019 AAAUDH ACADH AEURH AGEPH,
AHED ANZDH APLN H ASGDH, AD,
ADAUDH.ADCAD H AD GEP H, AD HED,
ADNZDH ADSGDH,IIEUR H, IPLNH, 3,
51&51IPYH
Sustainable Global Thematic Credit
Pormfolio. .. ... ... ... ... May 16, 2019 A2 12 I2GBPH, 12 USD H, INW AUD H, 5, 51,
S1GBPH &51USDH
Sustainable Enropean Thematic
Pormfolio. .. ... ... ............ April 30, 2012 ALS&S]
Europe (Ex UK) Equity Portfolic ... ... .. March 6, 2020 I,51, 51FN, 51PN GBP & S1FN USD
Event Driven Portfolio. ... .. ....... ... Febmary 26, 2020 I,5,51, 51 EURH & 5U
China Muli-Asset Portfolio. . ... ... ... .. October 22, 2020 A ACNH AD ADCNH.ILIEUR,IGBP,5 & 51
Concentrated European Equity Portfolio. . . September 23, 2020 A LIGEPS &51
Low Volatility All Marke: Income
Portfolio ... ... ... ... ... October 9, 2020 AAFMBH AD ADEME H,I,LIEUE H,
IGBPH,ID, 5 &£ 51
Sustainable All Market Pontfolio ... ... .. October 28, 2020 A AUSDH,IIGBPH,IUSDH, S & 51
Arya European Alpha Pontfolio . . ... ... .. October 7, 2020 FFCHFH FIFY, L5, 5GBPH,5U, Z & ZUsSD
Shert Duration Income Portfolio . ... ... .. Jammary 22, 2021 A AT 2 T2EUR H, 2 GEPH,IT, 5 & 51
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NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

1.1 Investments in Securities

Serurities listed on a stock exchange or raded on any other
regulated market are valued at the last sale price on such
exchange or market or, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If a securty is listed on several stock exchanges or markets, the
last sale price on the stock exchange of market which constitutes
the principal market for such security is used.

Securites maded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securites traded
on The MNasdaqg Stock Market, Inc_ ("NASDAQ™)) are valued at
the mean of the current bid and asked prices. Securities traded
on MASDAQ are valoed in accordance with the NASDAQ
Securities are valued at their cument market value determined
on the basis of market quotations of, if marke: quotations are
not readily available or are deemed unreliable, at “fair value™ as
determined in accordance with procedures established by, and
under the general supervision of, the hManagement Company s
Board of Managers (the “Board of Managers™) and the Board
of Directors.

Fair valuation procedures are designed to adjust closing market
prices of securities to reflect what is believed to be the fair valne
of those securities at the Portfolio’s Valnation Point.

When fair valuation procedures are employved with respect to
4 particular security, varous objective and subjective factors
mzy be considered, including  among other things, developments
affecting the security or involving an entire market since the
security’s latest repored price, current valuations of relevant
stock indices or pronouncements of certain governmental
authorities. Fair valoe prices based on third party vendor
modeling tools may be wtilized to the extent available.
Therefore, when fair valuation procedures are emploved, the
prices of individual securities utilized to calenlate the Portfolio’s
MNAV may differ from quoted or published prices for the same
securities. Currendy, fair value adjustments are only applicable
1o certain equity securites and futures contracts.

Accordingly, asmayalsn-hememwithapreﬂmslympumd
stock emchange price, the poce of any portfolio secumty
determined utilizing fair value pricing procedures may be
matetially different from the price to be rezlized npon the sale
of such security.

For portfolic securities primanly raded on US. and Indian
exchanges, it is expected that fair value pricing procedures are
emploved only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
secumty is itaded or the suspension of trading in particular
security. However, it is anticipated that fair value pricing
procedures will be utilized frequently for securities traded on
non-U.5 . exchanges or other markets, particularly European and

these markets close well before the Portfolio’s Valuation Point.
Between the close of these markets and the relevant Portfolio's
Valvation Point, significant events including broad market
moves may ocour. In particular, events in the U.S. market on a
trading day after the close of these other markets may affect the
value of the Portfolio’s securities.

Fized income securides (i), securities not listed on any stock
exchange, or raded on any repulated market (11), and securities,
trading of which on a stock exchange or a regnlated market is
thim (iii}, are valoed at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
such market price is not representative of a security”s fair market
value, then the security is valued in a manner determined to
reflect its fair value in accordance with procedures established
by, and under the generzl supervision of, the Board of Managers
and the Board of Directors.

US. Govermnment securities and any other debt instmments
having 60 days or less remaining until maturity are generally
valed at market price by an independent pricing wvendor, if
2 market price is available. If a market price is not available,
the securities are valued at amortized cost. This methodology is
commoenly used for short-term securities that have an original
matrty of 60 days or less, as well as shori-term securities
that bad an original term to maturity that exceeded 60 davs.
Im instances when amertized cost is ufilized, the valuation
committes of the Investment Manager (the “Committes™) must
reasonably conchude that the utlization of amortized cost is
approximately the same as the fzir value of te security. Such
factors the Committes will consider include, but are not limited
to, an impairment of the creditworthiness of the issuer or
material changes in interest rates.

Ower-the-counter ("OTC™) swaps and other derivatives are
valned dzily, primarily using independent pricing services,
independent pricing models using market inputs, as well as
third party broker-dezlers of cOUNTETpartes.

1.2 Warrant Valuation

A listed warrant is valued at the last raded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valned at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair value. All unlisted warrants are valued in
good faith at fair value. Once a warrant has expired, it will no
longer be valued.

1.3 Financial Fatures Contracts

Initial marpin deposits are made upon entering into fumres
conirzcts. During the vear the futures contract is open, changes
in the value of the contract are recopnized as unrealized gains
of losses by “marking-to-market” on a daily basis to reflect the
market value of the conmact at the end of each day’s trading.
Vardation margin payments are made or received, depending
upon whether unrealized losses or gains are incumred. When
the comiract is closed, a realized gain of loss is recorded.
This realized gain or loss is equal to the difference between
the procesds from {or cost of) the closing Tansaction and
the Fund's basis in the contract. Open futures contracts are
valned nsing the closing settlement price or, in the absence of
such a price, the most recent quoted bid price. If there are no
quotations available for the day of valuation, the last available
closing setflement price is used.
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1.4 Forward Foreign Currency Contracts

The unrealized pain or loss on open forward foreign cumency
coniracts is calenlated as the difference between the contracted
rate and the rate to close out the contract. Realized profit or
loss includes met gains or losses on forward foreign cumency
conracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an opdon is purchased, an amount equzl to the preminm
paid is recorded as an investment and is subsequently adjusted
to the current market value of the option purchased. Preminms
paid for the purchase of options which expire unexercised are
treated on the expiraton date as realized losses. If a purchased
put opticn is exercised, the premiom is subtracted from the
mnnwdsuftbasalenfﬂtunﬂnd}mgsamutyurfomgn
currency in determining whether the relevant Portfolio has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
WIITeT, an amoumt equal to the premium received by the relevant
Portfolio is recorded as a liability and is subsequently adjusted
to the current market valoe of the option written. Preminms
teated by the relevant Porfolio on the expiration date as
realized gains. If a written call opton is exercised, the preminm
iz added to the procesds from the sale of the underlying security
or foreign cwrency in determining whether the relevant
Portfolio has realized a gain or a loss. If a written put option is
exercised, the preminm reduces the cost basis of the security or
foreign corrency purchased by the relevant Pordfolio. Listed put
or call options purchased by a Portfolio are valued at the last
sale price. If there has been no sale on that day, such securities
are valued at the closing bid prices on that dav.

1.6 Investments in other Undertakings for Collective
Investments (“UCTs")
Imvestments in other TICTs are valued at the last available NAV
for the UCI in guestion.

1.7 Swap Asreements

The Porfolios accrue for interim payIments on swap cobtracts
om & daily basis, within income and expenses. Swap contracts
are marked to market on a daily basis with flnctuations in
value recorded in “Unrealized appreciation (depreciation) on
swaps~ in the Statement of Assets and Liabilities and “Changes
in wrrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assets. Once a swap coniract
hizs matnred or is sold, the net amount is recorded as “Fealized
gains and (losses) on investments, forward foreign cumency
conacts, swaps, financial fumres contracts, options and
currency” in the Statement of Operations and Changes in Net
Assets. The upfront preminms paid of received are recognized
as cost of proceeds on the Statement of Assets and Liabilities and
are amortized in a straight line basis over the life of the contract.
Accmzls of amortized upfront premiums on credit defaul:
swaps are inclnded in “Swap income™ untl the position is sold,
“Realized gains and (losses) on investments, forward foreign
CUITENCY comiracts, swaps, financizl firlures coniracts, options
and currency”. Omn all other swap tvpes the amortized upfront
preminms are included within “Fealized gains and (losses)
on investments, forward foreign cumency conmacts, swaps,
financial futures contracts, options and cumency™. Fluctuations
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in the value of swap contacts are recorded as a component of
“Changes in unrealized pains and (losses) on swaps™ in the
Statement of Operations and Changes in Net Assets.
“Upfront preminms paidfreceived) on swap confracts”
disclosed in the Statement of Assets and Liabilities include
preminms paid (received) on the OTC credit default swaps and
2 margin that is vet to be settled on the centrally cleared credit
defanlt swaps.

2. Organization Expenses
The organization expenses for the following Portfolios are

being amortized on a straight-line basis throngh the following
dates:

AB SICAVI- Dates
Asia Income Opportunities Portfolio September 2021
China A Shares Equity Portfolio October 2020
China Bond Portfolio April 2022

Low Volatility Total Retmn Equity Portfolic  February 2024

Sustainable Global Thematic Credit Portfolio May 2024
Sustainable European Thematic Portfolio April 2024
Europe (Ex UK) Equity Portfolio March 2025
Event Driven Portfolio February 2025
China Multi-Asset Portfolio October 2025
Concentrated Enropean Equity Portfolio  September 2025
Low Volatility All Market Income Portfolio  October 2025
Sustainable All Market Portfolio October 2025
Arya European Alpha Portfolio October 2025
Short Duration Income Portfolio January 2026

The orgarization expenses of other existing Pordfolios have
been fully amortized in prior years.

3. Allocation Method

Income znd expenses (except for class-specific management
and dismibution fees) for the “fized income™ and “balanced™
Portfolics are allocated on a daily basis utilizing a hybrid
allocation model. This mode] allocates based upon each class”
proportionate percentage of the combined value of settled
shares for those classes which accrue a daily dividend and the
value of the shares ontstanding for those classes which accre a
monthly dividend or no dividend at all.

Income and expenses for the “equity™ Portfolios are allocated
on a daily basis by each class’ value of their proportionate
shares outstanding .

For all of the Porfolios, realized and wrwealized gains and
losses are allocated on a daily basis by each class’ value of their
proportionate shares outstanding.

Clzss specific management, management company, distribution
fees and realized and unrezlized gains and losses on forward
foreizn cumrency conaacts related to the Cumency Hedged
Share Classes are charged/allocated directly to the respective
class.

Due to the distinet institntional nature of all types of Class S
shares of the Pordfolios, certain fund expenses, where
applicable, are allocated to the Class 5 shares based upon
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4, Currency Translation

Valnes expressed in a cumrency, other than the currency in which
a Portfolio is denominated, are translated at the average of the
last availzble buying and selling price. Transactions in foreign
currencies are manslated into the currency of each Portfolio at
the exchange rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in TS, Dwollars at the exchange rates mling at the date of the
Combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assels
is presented in U.5. Dwollars at the average exchange rates
muling during the vear. Exchange rates applied in the financial
statements are: spot rate 08179 and average rate 08431 for
USDto EUR, spot rate 6.3735 and average rate 6 6667 for USD
to CWH and spot rate 0.7040 and averapge rate 0.7496 for USD
to GBE.

The “Currency wmanslation adjustment” presented in the
Statement of Operations and Changes in Net Assets is the result
of the difference in exchange rates used to Tanslate combined
net assets at the beginming of the year, the Statement of Assels
and Liabilities and the Statement of Operations and Changes in
Met Assets.

5. Investment Income and Investment Transactions
Dividend income is recorded on the ex-dividend date. Interest
income is accroed daily. Investment gains and losses for the
Portfolios are determined on an average cost basis. The Fund
accretes discounts and amortizes premiums as adjustments,
if applicable, to interest income. Investment transactions are
recorded on trade date plus cne day.

6. Estimates

The preparation of the Financial Statements in conformity
with accounting principles genefally accepted in Luxembonrg
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilifies zt the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actuzl resulis may differ
from those estimates.

7. Swing Pricing Adjustment

(The following applies to all Portfolios except Sustainable
Global Thematic Portfolio, Mulii-Sector Credit Portfolic and
Short Duration Income Portfiolio)

The Board of Directors has communicated to all shareholders of

the Fund to implement a MAV Adjustment Policy, also knowm
as “swing pricing” policy, effective from November 2, 2015,

Under this policy, a Portfolio's NAV may be adjusted to reflect
the impact of estimated twansaction costs, deal spreads and
charees generated by shareholders” purchase and redemption
activity. Swing pricing is antomatically applied when daily
net subscriptons or redempiions exceeds a threshold specified
by the Swing Pricing Committes under the supervision of the
Board of Directors.

When swing pricing is applied, the NAV of the relevant
Portfolio’s shares will be adjusted up or down, in an amount
generally not to exceed 2% of the relevant NAV, so that the
transaction costs ncured due to the purchase and redemption
activity are bome by the investors transacting in the Portfolio’s
shares, rather than the Portfolio itself. This adjusment is
intended to minimize dilution of the valpe of shareholders”
investment in shares of a Portfolic brought on by ransactions
in the Portfolio’s shares.

The recent and unprecedented financial market conditions
linked 1o the COVID-19 crisis led to a widening of bid/
offer spreads of certain securities and consequently higher
transaction costs for the Fund. The Swing Pricing Committes
believes that the current swing pricing threshelds of generally
up to 2% for the Fund may not adequately reflect the expected
costs associzted with trade execution prices and therefore may
not fully protect the interests of the Fund's Shareholders in the
event of redemption and subscription activity. It was resolved
by the Board of Directors, in line with “FAQ CS5F on Swing
Pricing Mechanism™, to allow the Swing Pricing Commitiee to
gnbewnﬂﬂ:eﬁmnngngﬂn‘eMﬂasudmmappmmate
for any relevant Porifolio in order to ensure that the
Shareholders of the Fund are not impacted by the curmrent
transaction costs linked to the COVID-19 crisis.

The NAV per Share and the total net assets as disclosed in the
Statistical Information are the published MAV per Share and
the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in Net Assets is the total NAV excluding amy
period end swing adjustments.

All Portfolios subject o swing prcing except Asia Low
Sustainable European Thematic Portfolio, Europe (Ex UK)
Equity Portfolio, Event Driven Portfolio, China Multi-Asset
Market Portfolio swung NAVs during the reporting period. As
of May 31, 2021, the following Portfolio swung its WAV:

— Select Absolute Alpha Portfolio.

NOTE C: Taxes

As 3 Lusembourg socidrd d ‘imvestissement d capital variable
(SICAV), the Fund is not subject, under present tax laws, to
income, withiolding or capital gains tazes in Luxembourg.

The Fund is subject to the Luzembowurg raxe 4" abormement at
the rate of 0.05% per annum calculated and payable quarterly,
on the aggregate total net assets on the last day of each
calendar quarter. The rate is 0.01% for share classes reserved
to institutional investors within the meaning of Article 174
of the Law of 2010. Dividends, interest and capital gains on
Portfolio securities issued in certain countries may be subject to
withhelding of capital gains taxes imposed by such countries.

India

Income distributions to the Mauritian Subsidiary by way
of interest from its investments in debt securities of Indian
companies should be subject to withholding tax at the rate
berween 5% to 20%_Dividends paid to the Mauritian Subsidiary
from its investment in eguity securities of Indian companies
should not be subject to withbolding tax. The Govemments of
India and Mauritins have signed a Protocol for amending the
tax weaty between Indiz and Manritins. The renegotiaton of
the Treaty clarifies the applicability of a general anti-avoidance
mile {“GAAR™) to a Mauritins subsidiary deemed 2 tax resident
of Mauritins. As per the Protocel, India shall have the fght to
tax capitzl gams arising from dispesition of shares acquired on

Joe
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or after April 1, 2017 in a company resident in India, with shares
accquired on or before March 31, 2017 being grandfathered as
exempt from capital gains taxation.

People's Republic of China (PRC)

Corporate Income Tax (“CIT")

By investing in shares of PRC resident enterprises (including
China A-, B- and H-Shares), EME denominated corporate and
govemment bonds, securifies mvestment funds and warranis
listed on the PRC stock exchanges or PEC inter-bank bond
markets, a Portfolio may be subject to withholding income fax
("WIT ") and other tazes imposed in the PRC.

Lacking specific guidance, It is uncertain whether the RQFI
or the melevant investing Portfolios would be considered the
taxpaver with respect to the PRC-sourced income derived from

In the event the E.QFI were considered to be the taxpayer, any
PEC taxes levied against the RQFII would be reimbursed and
uliimately bome by the relevant Portfolios of the Fund.

If the relevant Portfolios are deemed to be the taxpayer, then such
Portfolios will be subject to PEC CIT at 25% on its worldwide
taxable income if it is considered to be 2 tax resident enterprise
of the PRC. If the Portfolio is considered to be a nontax resident
enterprise with an establishment or place of business {PE ™) in
the PRC, the PR.C sourced profits anributable to that PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 January 2008,
a foreipn enterprize without a PE in the PRC will penerzally
be subject to @ WIT at the cument rate of 10% on its FRC
spurced income, including tut not limited to passive income
({e.g. dividends, interest, gains arising from wansfer of assets,
etc.), subject to the application of treaty relief.

The Investment Manager intends t0 manage and operate the
Portfolios in such a manner that the Pordfolios and the Fund not
be tweated as a tax resident enterprise of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be guarantesd. As such, it is expected
that the Portfolics should cnly be subject to WIT at 10% to
the extent the Pordfolio directly derives PRC sourced income in
respect of its investment in bonds, shares and other securities
in the PRC.

Equity investments

With the approval from the PRC State Council, the PRC State
Administration of Taxaton, the PRC Ministry of Finance and
issned Caishmi [2014] 79 (“Circular 79) to clarify the WIT
treatment with respect to gains derived by QFIs and RQFITs

from the disposal of equity investments, inclnding shares in
PEC enterprises. According to Circular 79, QFIIs and RQFIIs
are temporarily exempt from WIT with respect to gains derived
from the disposal of equity imvestments, inchuding shares in
PEC enterprises (g.g. A-Shares and B-Shares), via the QFII or
ROQFI investment quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Connect

Im addition to investing in A-Shares via the RQFII quota of
the RQFII Holder, the Fund may zain exposure to A-Shares
through Stock Comnect, which has commenced trading as of
November 17, 2014.

With the approval from the PRC State Conmneil, the PRC State
Admindstration of Taxation, the PRC Ministry of Finance and
the CSEC have jointdy issued Caishui [2014] El ("Circular
81") to clarify the PRC tax treatment regarding China Connect
Securities. Circular 21 is effective on November 17, 2014.

According to Circular 81, the Fund is subject to the following
PEC income fax eatment with respect to the Northbound
Trading under Stock Commect {1e. trading of certain A-Shares
on the S5E):

—  Temporarly exempt from PRC WIT with respect to gains
derived from the disposal of A-Shares.

— Subject to PRC WIT at 10% with mespect to dividends
received from A-Shares.

— Subject to PRC SD at 0.1% with respect to the sale of
A-Shares (ie. the purchase of A-Shares is mot subject to
PRC 5D).

Investors should note that Stock Comnect has limited or no
Chinz Connect Securities traded onm Stock Connect are mot
long established and subject to change in the future. Investors
should seek advice from their professional tax advisors with
any guestions rezarding China Connect Securities.

The PRC Minisoy of Finance ("MOF7) and PRC State
Adminismation of Tazation (CSAT") have jointly issued
Caishui [2018] 108 (“Circular 1087) to clarify the 3-vear FRC
tax exemption treament of bond interest derived by foreign
instimitional investors on 22 November 2018. According to
Circular 108, foreign instimfionzl investors are temporarily
exempt from PRC Withholding Income Tax {“"WHT ™) and PRC
Value-Added Tax with respect to bond interest income derived
in the domestic bond market for the period from 7 November
20183 to & November 2021. Circnlar 108 does not mention the
retroactive tax collection on bond imterest derived prior to
7 Wovember 2018.

NOTE D: Distribuations

The Board of Directors did not intend to pay dividends with
respect to the shares for Multi-Sector Credit Portfolio. The Board
of Directors does not cumently intend to pay dividends with
respect to the shares for the following Portfolios; International
Technelogy Portfelio, US Small and Mid-Cap Portfelio, Select
Absolute Alpha Pordfolio, All Market Total Return Portfolio,
ANl China Equity Portfolic, Sustzinable Eoropean Thematic
Portfolio, Event Driven Portfolio, Concentrated European
Equity Portfolio, Sustainable All Market Portfolio and Arya
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Ewropean Alpha Portfolio. Therefore, any net income and net

realized profits atmibutable to the shares are reflected in the

NAV of the Shares.

For Intemational Health Care Portfolio:

— Forclass A, AX, B,BX, C, I, 5, 51 and 514 shares {and
comesponding H shares), the Board currently does not intend
o pay dividends with respect to the Shares. Therefore, any

net income and net realized profits atiributable to the Shares
will be reflected in the respective MAV of the Shares.
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— For class AD, ED and ID shares, the Board intends to

declare and pay monthly disributions. The Board intends
to maintzin a stable distiibution rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized zains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a retum of
the investor’™s origingl investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Global Real Estate Securities Pordfolio:
— ForclassA,B.C.1, 1,2, 5 and 51 shares (and comespending

H shares), the Board cumentdy does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atmibutable to the shares are
reflected in the NAV of the shares.

For class AD, BED, ID and 5D shares (and corresponding
H shares), the Board intends to declare and pay monthly
distmibutions. The Board inends to maintain & stable
distributionrate per share for such share classes, and therefore
distributions may come from gross income (before reduction
for fees and expenses), realized and unrealized gains and
capital atmibutable to the relevant class. Dismibutions in
excess of net Income pross income less fees and expenses)
may represent a retum of the investor”s original investment
amount and as such may resnlt in a decrease in the NAWV per
share for the relevant class.

For class 1D shares, the Board intends to declare and pay
anmually dividends equal to all or substantially all of the
Portfolio’s net income attributable to each class of shares. To
the extent the net income and net realized profits attrbutable
to these shares excesd the amount declared pavable, the
excess refum will be reflected in the respective NAV of
such shares. Dividends will be automatically reinvested
in further shares of the same class unless the Shareholder
elects to receive cash by so instructing the Management
Company in writing. Dividends for reinvestment will be
paid o the Management Company which will reinvest them
in the purchase of shares, at the offer poce at that date or
such other price as mav from time 0 time be agreed, on the
dividend payment date_ A statement of reinvestment will be
sent o the Shareholder. Dividends which are not reinvested
will be sent by post or other means on the dividend pavmment

date. The Fund cannot accept liability for non-delivery or
late delivery of dividends.

For Sustainable lobal Thematic Portfolio:
— For class AD and SD shares (and comesponding H shares),

the Board intends to declare and pay monthly distributions.
The Board intends to maintzin a stable dismibution rate
per share for such share class, and therefore distibutions
may come from gross income (before reduction for fees
and expenses), realized and unrezlized gains and capital
attributable to the relevant class. Distributions in excess
of net income (zross income less fees and expenses) may
represent a retum of the inwestor’s original imvestment
amount and 2s such may resnlt in a decrease in the WAV per
share for the relevant class.
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— For all shares except AD and 5D shares {and corresponding
H shares), the Board cummently does not intend to pay
distributions with respect to the Shares. Therefore, any net
income and net realized profits atributable to the shares are
reflected in the NAV of the shares.

For India Growth Porifolio:

— For class A, AX, B, BX, C, L 5 and 51 shares {and
comesponding H shares), the Board currently does not intend
o pay dividends with respect to the shares. Therefore, any
net income and net realized profits atmibatable to the shares
are reflected in the WAV of the shares. At the discretion of
the Board, special dividends may be declared.

— For class AD and 5D shares {and comesponding H shares),
the Board intends to declare and pay monthly distributions.
The Board intends to maintzin a stable distribution rate per
share for such share classes, and therefore distributions
may come from pross income (before reduction for fees
and expenses), realized and unrealized gains and capital
attritmtable to the relevant clzss. Distributions in excess
of net income (gross income less fees and expenses) may
Tepresent a return of the investor's onginal imvestment
amount and as such may result in a decrease in the NAWV per
share for the relevant class.

For Euro High Yield Portfolio:

— Forclass A, C and I shares (and cormesponding H shares), the
Board intends to declare daily and pay monthly dividends
equal o all o snbstantally all of the Portfolio’s net income
attritmtable to each class of shares.

— Forclass AT, CT, IT, NT and ZT shares {and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income atiributable to each class of shares.

— For class AA shares (and comesponding H shares), the
Board intends to declare and pay monthly distribntions. The
Board imtends to mainizin a stable distribution rate per share
for such share classes.

— For class AR shares the Board intends to declare and pay
anmuzal disaibutions.

— For class AM shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a fixed dismibution of 7% (annualized) per share for
AM shares. As such, dismbutions may come from
net income, rezlized amd urorealized gains and capital
attribmtable to the relevant class. Distributions from capital
may represent a remum of the investor's origingl investment
amount and as such may result in a decrease in the WAV per
share for the relevant class. The Board will periodically
review the level of income and expenses at the AM class
may decide to decrease or increase the fixed distribution
percentage.

— For class A2, AB, B2, C2, 12, 5 and 51 shares (and
comesponding H shares), the Board curmently does not intend
o pay dividends with respect to the Shares. Therefore, amy
net income and net realized profits attributable to the Shares
are reflected in the WAV of the Shares.
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For Emerging Markets hMultd-Asset Portfolio:

Forclass A B, C. 1N, 5 and 51 shares (and corresponding
H shares), the Board cumenitly does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits anmibutable to the shares are
reflected in the respective NAV of the Shares.

For class AD, BD, ED, ID, 5D and 51D shares (and
corresponding H shares), the Board intends to declare and
pay monthly distributions. The Board intends to maintain a
stable distribution rate per share for such share classes. For
class AR shares (and comesponding H shares), the Board
intends to declare and pay annual dismibuations. Distributions
may come from gross income (before rednction for fees and
expenses), realized and unrealized capital gains and capital
atiributable to the relevant class. Distribntions in excess
of net income (2ross income less fees and expenses) may
represent 3 refum of the inwestor’s original investment
amount and as such may resnlt in a decrease in the NAWV per
share for the relevant class.

For class 5QD shares (and cormesponding H shares), the
Board intends to declare and pav quarterly distributions.
The Board intends to maintzin a stable distibution rate
per share for such share classes and therefore distributions
may come fom gross income (before reducton for fees and
expenses), realized and unrealized capital pains and capital
atributable to the relevant class.

For EME Income Plus Portfolio:

For class A2, C2, 12, 5, 51 and W2 shares, the Board
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits atiributzble to the Shares are reflected in the NAV of
the Shares.

For class AT, CT, IT and ZT shares the Board intends to
declare and pay monthly distributions. The Board intends to
maintain a stable dismibution rate per share for such share
classes and therefore distributions may come from gross
income (before rednction for fees and expenses), realized
and unrealized capital gains and capital atiributable to the
relevant class. Distributions in excess of net income (2055
income less fees and expenses) may represent a return of the
investor s orizinal investment amount and 25 such may result
in a decrease in the NAV per share for the relevant class.

For class AR shares, the Board intends to declare and
pay anmual disaibutions. Distrbutions may come fTom
gross income (before deduction of fees and expenses) and
distributions may also inclode realized and unrealized gains
and capital attmbutable to such classes of Shares. Since fees
and expenses do not reduce the distribution rate, the NAV
per share of the relevant classes will be reduced by such fees

and expenses.

For Short Duration High ¥ield Portfolio:

For class A2, B2, C2, 12, N2, 5, 51 and W2 shares (and
corresponding H shares), the Board currendy does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the shares
are reflected in the WAV of the shares.

For class AT, BT, CT, IT, NT and 51T shares (and
corresponding H shares), the Board intends to declare
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and pay monthly distribotons. For class I shares (and
comesponding H shares), the Board intends to declare daily
and pay montly distribudens. Distributions may come
from gross income (before reduction for fees and expenses),
realized and unrealized capital gains and capital attributable
o the relevant class. Distribntions in excess of net income
(gross income less fees and expenses) may Iepresent a
return of the investor's original investment amount and as
sich may result in & decrease in the NAV per share for the
Televant class.

For class AA shares (and comesponding H shares), the
Board intends to declare and pay monthly distributions. For
class AF. shares {and corresponding H shares), the Board
intends to declare and pay anmual dismibutions. The Board
intends to mzintain a stable distribution rate per share for
such share classes. The distribution rate is o be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
zains and capital atiributable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
MNAV per share of the relevant classes will be reduced by
sich fees and expenses.

For class AM shares, the Board intends to declare and
pay menthly distributons. The Board intends to maintain
a fized distribution of 5% {annualized) per share for AM
shares. As such, distributions may come from net income,
realized and unrealized pains and capital attributable to the
relevant class. Dismibutions from capital may represent a
return of the investor's original investment amount and as
sich may result in a decrease in the NAV per share for the
Televant class. The Board will periodically review the level
of income and expenses at the AM class level, along with
The fixed distribution percentage and may decide to decrease
of increase the fized distributdon percentage.

For class S51QD shares {and corpesponding H shares),
the Board intends to declare and pay guarterly dividends
equal o all or snbstantially all of the Portfolio's net income
attributable to the class of shares.

For Select US Equity Porfolio:
— Forclass A, AW, C, I, N, §, 51, F and W shares {and

comesponding H shares), the Board currently does not intend
o pay dividends with respect to the Shares. Therefore, amy
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

Forclass AR shares (and comesponding H shares), the Board
intends to declare and pay annual distibutions. Distributions
may come from gross income (before dednetion of fees and
expenses) and distributions may also include realized and
unrealized gzins and capitzl attributable to such classes
of Shares. Since fees and expenses do not reduce te
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

For Global Pins Fixed Income Portfolio:
— Forclass A2 C2.12 1 2 5 and 51 shares {and comresponding

H shares), the Board cummently does not imtend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atributable to the shares are
reflected in the NAV of the shares.
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— For class AT, CT, IT and 1D shares (and comresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Porifolio’s
net income attributable to each class of shares. To the extent
the net income and net realized profits attributable o these
Shares exceed the amount declared pavable, the excess
returm will be reflected in the respective NAW of such shares.
Dividends will be antomatically reinvested in further shares
of the same class unless the Shareholder elects to receive
cash by o instructing the Board in writing. Dividends for
reinvesiment will be paid to the Management Company
which will reinvest them in the purchase of Shares, at the
offer price at that date or such other price as may from time
to time be agreed, on the dividend payvment date. A statement
of reinvestment will be sent to the Shareholder. Dividends
which are not reinvested will be sent by post o other means
on the dividend payvment date. The Fund cannot accept
liahility for non-delivery or late delivery of dividends.

— For class AR shares (and comesponding H shares), the
Board intends to declare and pay annual distibutions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and disaibutions may also
inchode realized and unrealized pains and capital attributable
to such classes of shares. Since fees and expenses do not
reduce the dismbution rate, the NAV per share of the
relevant classes will be reduced by such fees and expenses.

— For class SA shares, the Board intends to declare and pay
monthly distributions.

— Forclass IK shares (and corresponding H shares), the Board
intends to declare and pay bi-anmmally dividends equal to all
of substantizlly all of the Portfolio’s net income atiributable
to the relevant class of Shares.

— For class 51QD shares (and corresponding H shares), the
Board intends to declare and pav quarterly distributions.
The Board intends to maintzin a stable pavont per share for
S1QD shares (and corresponding H shares).

For Emerging Market Local Currency Debt Portfolio:

— Forclass AA and 5A shares, the Board intends to declare and
pay monthly disaibutions. The Board intends to maintain a
stable distribution rate per share for such share classes.

— For class A2 12, S and 51 shares (and corresponding
H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits anmibutable to the shares are
reflected in the WAV of the shares.

— For class AT, CT, IT and ZT shares (and corresponding
H shares), the Board intends to declare and pay monthly
dismibutions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
capitzl gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent 2 remrmn of the investor’s
ofiginal investment amount and as such mav result in
a decrease in the NAV per share for the relevant class.

— For class AR shares (and comresponding H shares), the
Board intends to declare and pay annuzl distributions. The

distribution rate is to be derived from gross income (before
deduction of fees and expenses) and distributions may also
1o such classes of shares. Since fees and expenses do mot
meduce the distribution rate, the WAV per share of the
televant classes will be reduced by such fees and expenses.

For Asia Pacific Local Cumrency Diebt Portfolio:
— Forclass A2, C2, 12, 5 and 51 shares (and comesponding H

shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable to the shares are reflected in
the NAV of the shares.

For class A A shares (and comesponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and commesponding
H shares), the Board intends to declare and pay anmuoal
distributions. The distibution rate is to be derived from
gross income (before deduction of fees and expenses) and
distributions may alse include realized and unrealized gains
and capital attributable to such classes of shares. Since fees
and expenses do not reduce the distribution rate, the NAV
per share of the relevant classes will be reduced by such fees
and expenses.

For class AT, BT, CT, IT and ZT shares (and comesponding
H shares) the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distbution rate per share for such share classes and
Therefore distributions may come from gross income (before
reduction for fees and expenses), realized and urorealized
capital gains and capital atiributable to the relevant class.
Distributioms in excess of net income (gross income less
fees and expenses) may represent a retum of the investor's
origingl investment amount and as soch may result in a
decrease in the NAV per share for the relevant class.

For Emerging Market Corporate Debt Portfolio:
— Forclass A? C2 12 N2, 5 and 51 shares (and cormresponding

H shares), the Board cummently does not imtend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atributable to the shares are
reflected in the NAV of the shares.

For class A A shares (and comesponding H shares), the Board
intends to declare and pay monthly distribntions. The Board
intends o maintain a stable distrbution rate per share for
such share classes. For class AR shares, the Board intends
1o declare and pay annual distributions. The distribution
Tate 1s to be derived from gross income (before deduction
of fees and expenses) and dismbutions may also include
realized and unrealized gains and capital attributable to such
classes of shares. Since fees and expenses do not reduce the
distribution rzte, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

For class AM shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
2 fixed distributdon of 5% (annualized) per share for A
shares. As such, distributicns may come from net income,
realized and unrealized gains and capital attributable to the
relevant class. Dismibutions from capital may represent a
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retumm of the investor's original investment amownt and as
such may result in a decrease in the NAV per share for the
relevant class. The Board will periodically review the level
of income and expenses at the AM class level, along with
the fixed dismibution percentage and may decide to decrease
of increase the fixed distribution percentage.

For class AT, CT, IT, NT and ZT shares (and correspending
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income anTibutable to each class of shares.

For class S1QD shares (and comesponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantally all of the Portfolio’'s net income
attributable to the class of shares.

For US High Yield Portfolio:

Forclass A2 C2 I? N2 5 and 51 shares (and corresponding
H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits atmibutable to the shares are
reflected in the respective NAV of the shares.

For class AA and EA shares (and commesponding H shares),
the Board intends to declare and pay monthly distributions.
The Board intends to maintzin a stable distribution rate
per share for such share classes. For class AR shares (and
cormesponding H shares), the Board intends to declare and
pay anmal distibutions. Distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capitzl attritntable to sech classes of shares. Since
fees and expenses do not reduce the distribation rate, the
WAV per share of the relevant classes will be rednced by
such fees and expenses.

For class AT, CT, IT, NT and ZT shares (and correspending
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income anTibutable to each class of shares.

For Low Volatility Equity Portfolio:

Forclass A, C, I, N, 5 and 51 shares (and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits atributable to the Shares are reflected in
the WAV of the Shares.

For class AD, ID, ED, 5D and 51D shares (and
corresponding H shares), the Board intends to declare and
pay monthly disoibutions. The Board intends to maintzin
a stable distribufion rate per share for such share classes,
(before reduction for fees and expenses), realized and
unrezlized gains and capital atribatable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the imestor’s
ofiginal invesiment amount and zs such may result in a
decrease in the WAV per share for the relevant class.

For class AR, shares (and comesponding H shares), the Board
intends to declare and pay annual disaibutions. Distributions
may come from gross income (before deduction of fees and
expenses) and distributions may alse include realized and
unrealized gains and capital attributable to such classes
of shares. Since fees and expenses do not reduce the
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distribution rate, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

For Emerging Markets Low Volatility Equity Portfolio:

— Forclass A, C,F,I N, 5 and 51 shares (and commesponding
H shares), the Board cumently does not intend to pay
dividends with respect to the shares. Therefore, any net
mcome and net realized profits atiributable to the shares will
be reflected in the respective NAV of the Shares.

— For class AD shares (and comesponding H shares), the
Board intends to declare and pay monthly distributions.
The Beard infends to maintain a stable distribution rate
per share for such share classes. For class AR shares (and
comesponding H shares), the Board intends to declare and
pay anmmal distributions.

— Distributions may come from gross income (before reduction
for fees and expenses), realized and urrealized capital gains
and capitzl attributable to the relevant class. Distributons in
exeess of net income (gross income less fees and expenses)
may represent a remum of the investor's original investment
amount and as such may result in a decrease in the WAV per
share for the relevant class.

For Global Dynamic Bond Portfolio:

— For class A2, 12, 5 and 51 shares (and cormesponding
H shares), the Board cummently does not imtend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits anributable to the Shares are
reflected in the respective MAV of the Shares.

— For class AR shares (and comesponding H shares), the
Board intends to declare and pay annual distributions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and disinibutions may also
o such classes of shares. Since fees and expenses do mot
meduce the distribution rate, the WAV per share of the
relevant classes will be reduced by such fees and expenses.

— For class 5QD and S1QD shares (and cormesponding
H shares), the Board intends to declare and pay quarterly
dividends equal to all or substantially all of the Portfolio’s
net income atiributable to the class of shares.

For Concentrated US Equity Porifolio:

— Forclass A, C,N,1 5and 51 shares (and comesponding H
shares), the Board cumrenily does not intend to pay dividends
with respect to the Shares. Therefore, any net income and
net realized profits attributable to the Shares are reflected in
The respective WAV of the Shares.

— For class SD shares, the Board intends to declare and
pay menthly distributons. The Board intends to maintain
a stable distribution rate per share for such share classes,
(before reduction for fees and expenses), realized and
unrealized gains and capital atributable to the relevant class.
Distributions in excess of net inpome (oT0ss income less
fees and expenses) may represent a retum of te investor's
original investment amount and as soch mav result in a
decrease in the MAV per share for the relevant class.

— For class AR shares, the Board intends to declare and pay
annuzl dismbutions. Distibutions may come from gross
income (before reduction for fees and expenses), realized
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and unrealized gains and capital atiribntable to the relevant
class. Dismibutions in excess of net income (pross income
less fees and expenses) may represent a retum of the
investor's original investment amount and as soch may
resull in & decrease in the NAV per share for the relevant
class.

For Concentrated Global Equity Portfolio:
— Forclass A, C I, N, 5 and 51 shares (and comresponding H

shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits atiributable to the shares are reflected in
the respective NAV of the shares.

Forclass AD shares (and cormesponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares, the Board intends to
declare and pay annual dismibutions. Disaibutions may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a retum of
the investor’'s orgingl investment amount and as such may
resull in a decrease in the NAV per share for the relevant
class.

For Global Core Equity Portfolio:
— Forclass A, C, N, I 5, 51, 51X, T¥, B¥ and X7 shares

(and comesponding H and HP shares), te Board currently
does not intend to pay dividends with respect to the
Shares. Therefore, any net income and net realized profits
attributable to the Shares are reflected in the respective
WAV of the Shares.

For class SD shares, the Board intends to declare and
pay moenthly distibutions. The Board intends to maintzin
a stable distribmtion rate per share for such share classes,
(before reduction for fees and expenses), realized and
unrealized gains and capital anributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent 2 remrmn of the investor’s
ofiginal investment amount and as such may result in a
decrease in the WAV per share for the relevant class.

For class AR shares, the Board intends to declare and payv
armuzl disributions. Dlsﬂ'ﬂ:uﬂnnsmayomnefmmgmss
income (before reduction for fees and expenses), realized

and unrealized pains and capital atiributable to the relevant
class. Disaibutions in excess of net income (gross income
less fees and expenses) may represent a retum of the
investor's original investment amount and as soch may
result in a decrease in the NAV per share for the relevant
class.

For class INN shares, the Board intends to declare and pay
an annuzal distibution equal to all or substantizlly all of the
Portfolio’s net income attritnted to such class of Shares.

For Asia Income Opportunities Pordfolio:
— For class A and I shares (and corresponding H shares), the

Board intends to declare daily and pay monthly dividends
equal to all or substantdally all of the Portfolio’s net income
attributable to each class of Shares.
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— Forclass AT, IT and ZT shares (and comresponding H shares),
the Board intends to declare and pay monthly dividends
equal o all o snbstantally all of the Portfolio’s net income
attritmtable to each class of Shares.

— For class AA and EA shares {and comesponding H shares),
the Board intends to declare and pay monthly distribotions.
‘The Board imtends to maintzin a stable distribution rate per
share for such share classes. The distribution rate is o be
derived from gross income (before deduction of fees and
expenses) and distributions may also include realized and
unrealized gzins and capitzl attributable to such classes
of shares. Simce fees and expenses do not educe the
distribution rate, the NAV per Share of the relevant classes
will be reduced by such fees and expenses.

— For class A2, 12, 5 and 51 shares (and comesponding
H shares), the Board cumently deoes not imtend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attfibutable to the Shares
will be reflected in the respective NAV of the Shares.

For Global Income Portfolio:

— Forclass A2, 12, L2, 5 and 51 shares (and cormesponding
H shares), the Board cumently does not intend to pay
dividends with respect to the Shares. Therefore, anv net
meome and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

— For class AT, IT, LT and ZT shares (and comesponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio's
net income atiributable to each class of Shares.

— For class AA and EA shares (and comesponding H shares),
the Board intends to declare and pay monthly distributions.
The distribution rate is to be derived from gross income
{before deduction of fees and expenses) and distributions
may also inclede realized and urrealized gains and capital
atiribmtable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

— ForclassA,L 5 and 51 shares (and corresponding H shares),
The Board currently does not intend to pay dividends with
respect to the Shares. Thersfore, any net income and net
realized profits attributable to these Shares will be reflected
in the respective NAV of these Shares.

— For class AD shares (and comesponding H shares), the
Board intends to declare and pay menthly distibutions. The
Board intends to maintain a stable distribution rate per share
for such share classes, and therefore distribntions may come
from gross income (befiore reduction of fees and expenses)],
realized and unrealized pains and capital attributable to the
Televant class. Dismibutions in excess of net income (gross
mcome less fees and expenses) may represent a refnm of the
investor's ariginal investment amount and as such may resnlt
in a decrease in the WAV per share for the relevant class.

For Emerging Market Debt Total Fetum Portfiolio:

— For class A2, 12, 5 and 51 shares (and cormesponding
H shares), the Board cumently does not intend to pay
dividends with respect to the Shares. Therefore, anv net
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income and net realized profits atiributable to the Shares
will be reflected in the respective WAV of the Shares.

— For class AT and IT shares {and comesponding H shares),
tbﬂBo.ardmtemjsmdachrHMpa}rmmlydlsmBMS
Distributions may come from gross income (before reduction
for fees and expenses), realized and unrealized gains and
capital atributable to the relevant class. Distributions in
excess of net income (oross income less fees and expenses)
may represent a retnm of the investor’s origingl investment
amount and as such may resnlt in a decrease in the WAV per
share for the relevant class.

— For class 51D (and cormesponding H shares), the Board
intends to declare and pay annuzl distributons equal to all
of substantially all of the Portfolio’s net income and net
realized/unrealized profits attributed to such class of shares,
to the extent no retum of capital is incloded.

For Altemative Fisk Premia Portfolio:

— ForclassF,I 5 and 51 shares (and comesponding H shares),
the Board cumently does not intend to pav dividends with
respect to the Shares. Therefore, any net income and net

realized profits atribuatable to the Shares will be reflected in
thﬂrespetﬂmm‘ifofﬂ]ﬂsmms

— For class 5QD shares, the Board has discretion to declare
and pay dividends based on the Porfolic’s net income
attributable to each class of Shares. The Board also may
determine if and to what extent dividends paid include
realized capital gains andfor are paid owt of capital,
attributable to the relevant class of Shares. To the extent
the net income and net realized profits attributable o these
Shares exceed the amount declared pavable, the excess
returm will be reflected in the respective WAV of such Shares.
Payment can be made out of the Portfolio’s net income and,
if the net income is exhausted, out of uwnrealized capital
gains or capital.

— Forclass 53 shares {and corresponding H Shares), the Board
has the discretion to declare and pay an anmal distribution
generzlly equal to all or substantially all of the Portfolio’s
net income attribnted to such class of Shares however to the
extent the NAV of such class, after the anmmal distribution,
wonld not be below the MAV as at the end of the prior fiscal
Year.

For Enropean Equity Portfolio:

— Forclass A B.C,1.5, 51 and 51X shares (and corresponding
H shares), the Board cumrently does not intend to pay
distributions with respect to the Shares. Therefore,
any net income and net realized profits auributable to

the Shares will be reflected in the respective NAV of the
Shares.

— For class AD, BD and 5D shares (and comresponding
H shares), the Board intends to declare and pay momthly
dismibutions. The Board intends t© maintain & stable
disimibution rate per share for such share classes, and
therefore distibutions may come from gross income
(before reduction for fees and expenses), realized and
unrealized gains and capital attributable to the relevant
class. Dismibutions in excess of net income (gross income
less fees and expenses) may represent a retum of the
investor's original invesiment amount and as soch may
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Tesull in a decrease in the NAV per share for the relevant
class.

— For class S1NN shares, the Board intends to declare and

pay an annual distribution equal to all or substandally all
of the Porifolio’s net income atmibuted to such class of
Shares.

For Eurozone Equity Portfolio:
— Forclass A, A B BX,C,CX,LIX, 5 and 51 shares (and

comesponding H shares), the Board currently does not intend
o pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For class AR shares, the Board intends to declare and pay
annuzl distributions. Distibutions may come from gross
income (before reduction for fees and expenses), realized
and unrezlized gains and capital atributable to the relevant
class. Distributions in excess of net income {gross income
less fees and expenses) may represent a retum of the
investor's origingl investmeent amourt and as such may
result in a decrease in the NAWV per share for the relevant
class.

For class ANN and INN shares, the Board intends to declare
and pay an annual distriboton equal to all or substantially
all of the Portfolio’s net income attribated to such class of
Shares.

For class 51N shares, the Board has the discretion to declare
and pay an anmuzl distributon equal to all or substantially
all of the Portfolio’s net income atributed to such class of
Shares.

For American Growth Portfolio:
— Forclass A, A B, BX, C. I N, 5, 51 and SK shares (and

comesponding H shares), the Board curmently does not intend
1o pay distributions with respect to the Shares. Therefore,
any net income and net realized profits atmibutable to te
Shares will be reflected in the respective NAWV of the Shares.

For class AD, BD, ED and 5D shares (and cormresponding
H shares), the Board intends to declare and pay monthly
disributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and urrealized
gains amd capital atmibutable to the relevant class.
Distributions in excess of net income (21085 income less
fees and expenses) may represent a retum of the investor's
original investment amount and as soch mav result in a
decrease in the MAV per share for the relevant class.

For All Market Income Portfolio:
— Forclass AD, BD,CD,ED,ID, ND_51D and 5D shares {and

comesponding H shares), the Board intends to declare and
pay monthly distributions. The Board intends to maintain a
stable distributon rate per share for such share classes. For
class AR shares (and corresponding H shares), the Board
intends to declare and pay annual distaibutions. Distributions
may come from pross income (before reduction for fees
and expenses), realized and unrealized gains and capital
attribmtable to the relewant clzss. Distributions in excess
of net income (gross income less fees and expenses) may

253/476



EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AR SICAVT

represent a retum of the inwestor’s original imvestment
amount and as such may resnlt in a decrease in the NAWV per
share for the relevant class.

— For class AX, BX, CX and IX shares, the Board intends
to declare and pay quanerly dividends egual to all or
substantially all of the Portfolio's net income atributable to
each class of Shares.

— Forclass A B, C AZX B2X C23, I, N and 51 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net rezlized profits attributable to the Shares
will be reflected in the respective WAV of the Shares.

— For Class AMG and DMG shares (and comresponding
H shares), the Board intends to declare and pay monthly
distributions. The distribution rate per share will be derived
from the gross income (before the deduction of fees and
expenses) of the Portfolio. Since fees and expenses do
not reduce the distribution rate, the MAV per Share of the
relevant classes will be reduced by such fees and expenses.
The Board intends to review the distribution rate on a
periodic basis and adjust the disoibution rate, as needed.

— For Class AQG, IQG and 510G shares (and correspending
H shares), the Board intends to declare and pay quartery
distmibutions. The disinbution rate per share will be derived
from the gross income (before the deduction of fees and
expenses) of the Porifolio. Since fees and expenses do
not reduce the distribution rate, the MAV per Share of the
relevant classes will be reduced by such fees and expenses.
The Board imtends to review the distibuotion rate on a
periodic basis and adjust the distibution rate, as needed.

— For Class ANN and INN shares (and comesponding
H shares), the Board intends to declare and pay an anrmal
distribution equal to all or substantially all of the Porifolio’s
nel income anributed to such class of Shares.

For China A Shares Equity Portfolio:

— FPorClass AL 5, 5P, 51 and Z Shares (and comesponding
H shares), the Board cumently does mot intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attbutable to the Shares
will be reflected in the respective WAV of the Shares.

— For Class AD Shares {and cormesponding H shares), the
Board intends to declare and pay monthly distributions. The
Board intends to maintain a stable distribution rate per share
for such share classes and therefore distributions may come
from gross income (before reduction of fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a refum of
the investor’'s origingl investment amount and as such may
result in & decrease in the NAV per share for the relevant
class.

For China Bond Portfolio:

— Forclass A2 12 and 51 shares {and comresponding H shares),
the Board cumently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net

realized profits atributable to the Shares will be reflected in
the respective NAV of the Shares.

For class SA shares, the Board intends to declare and pay
meonthly dismibotions. The Board intends to maintain
a stable dismibution rate per share for such share classes.

For Financial Credit Portfolio:

For class AT, IT and ZT shares (and comresponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolic’s net income
attributable to each class of Shares.

For class A2, 12 5 and 51 shares (and comesponding
H shares), the Board cumently deoes not imtend to pay
dividends with respect to the Shares. Therefore, anv net
ncome and net realized profits attfbutable to the Shares
will be reflected in the respective NAV of the Shares.

For Low Velatility Total Retum Equity Portfolio:

Forclass A, E, I, 5 and 51 shares {(and comesponding
H shares), the Board cumently does not intend to pay
dividends with respect to the Shares. Therefore, anv net
meome and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

Forclass AD and ID shares (and comesponding H shares), the
Board intends to declare and pay menthly distributons. The
Board intends to maintain a stable distribution rate per share
for such share classes, and therefore distributions may come
from pross income (befiore reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
Televant class. Dismibutions in expess of net income (gross
income less fees and expenses) may represent a return of
The investor's original investment amount and as such may
esull in a decrease in the NAV per share for the relevant
class.

For Sustainable Global Thematic Credit Portfolio:

For class A2, 12, 5, 51 and Z2 shares (and cormesponding
H shares), the Board cummently does not intend to pay
dividends with respect to the Shares. Therefore, anv net
income and net realized profits atributable to the Shares are
reflected in the respective MAV of the Shares.

For class INN and SINN shares {(and comesponding
H shares), the Board intends to declare and pay an annuoal
distribution equal to all or substantially all of the Portfolio’s
net income atiributed to such class of Shares.

For Europe (Ex UK) Equity Portfalio:

Forclass A L 5 and 51, the Board cumrently does not intend
1o pay distributions with respect to the Shares. Therefore,
any net income and net realized profits attributable to te
Shares are reflected in the respective NAV of the Shares.

For class IN, 51N and 31FN shares (and comesponding
H shares) , the Board has the discretion to declare and pay
an anmual distribution equal to all or substandally all of te
Porfolio’s net income attributed to such class of Shares.

For China hMulid-Asset Portfolio:

Forclass A I S and 51 shares, the Board currently does mot
intend to pay dividends with respect to the Shares. Therefore,
any net income and net realized profits atmibutable to te
Shares will be reflected in the respective NAWV of the Shares.
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— For class AD shares, the Board intends to declare and
pay monthly distmibutions. The Board intends to maintzin
a stable distritmtion rate per share for such share classes.
Distributions may come from sross income (before reduction
for fees and expenses), realized and unrealized capital gains
and capital atmbutable to the relevant class. Distributions in
excess of net income (2ross income less fees and expenses)
may represent a retum of the investor™s original investment
amount and as such may resnlt in a decrease in the NAWV per
share for the relevant class.

For Low Vilatlity All Market Income Pordfolio:

— For class AD and ID shares (and comesponding H shares),
the Board infends to declare and pay monthly distributions.
The Board intends to maintain a stable distriution rate per
share for such share classes. Dismibutions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributzble to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a retum of the
investor s original investment amount and as such may result
in a decrease in the NAW per share for the relevant class.

— Forclass AL S and 51 shares {and comesponding H shares),
the Board cumently does not intend to pay dividends with

Tespect o the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
The respective WAV of the Shares.

Short Duration Income Portfolio:

— For class AT and IT shares, the Board intends to declare
and pay monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

— For class A2, 12, 5 and 51 shares (and comesponding
H shares), the Board cumently deoes not imtend to pay
dividends with respect to the Shares. Therefors, amy
net income and net realized profits anributable to
the Shares will be reflected in the respective WAV of the
Shares.

The Board also may determine if and to what extent dividends
paid include realized capital gains and/or are paid out of
capital, attributable to the relevant class of Shares. To the
extent the net income and net realized profits atiributable
these Shares exceed the amount declared pavable the excess
remm is reflected in the respective WAV of such shares.
Distribntions may be autcmatically reinvested at the election
of the Shareholder.

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Manzgement Company a management fes.
Under the terms of the Imvestment Management Apresment
from the management fee eamed, the Management Company
pays an investment management fee to Investment hanager.
The Manzgement Company has woluntarily apgreed to bear
certain expenses to the extent necessary to limit total operatdng
SEpenses on an annual basis.

These limitations have beenset as follows (limitations expressed
a5 a percentape of the average daily net assets):

AR SICAV I- Share Class L3
Global Real Estate Securities
Portfolio ... ............ Class A 200%
Class AD 200%
ClassADAUDH  200%
ClassADNZDH  200%
ClassADSGDH  200%
Class B 300%
Class BD 300%
Class BD AUD Hia) 3.00%
ClassC 245%
Class1 120%
ClassID 120%
Class 51 0.75%
Sustainable Global Thematic
Portfolio ... ............ Class A 225%
ClassAAUDH  225%
ClassACADH  225%
ClassAFURH ~ 223%
ClassASGDH  225%
Class AN 225%
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AB BICAV I- Share Class L]
Sustainable Global Thematic
Portfolio (continued) .. ... Class B 3.25%
Class BCADH(b) 3.25%
Class C 2.70%
ClassE 3.25%
ClassEAUDH  325%
Class I 145%
Class [ AUD 145%
Class IAUD H 145%
Class IEUR H 145%
Class IN 145%
Class § 0.15%
Class 5 GBP 0.15%
Class 51 0.85%
Class 51 AUD 0.85%
ClssSIAUDH  085%
Class 51 IPY 0.85%
Class 51X 0.85%
Class SD 0.15%
Class SX 0.15%
Euro High Vield Portfolio ... ClassA 1.50%
Class A2 1.50%
ClassA2CHFH  1350%
ClassA?PINH  1350%
ClassA2USDH  150%
Class AA 1.50%
ClassAAAUDH  1350%
ClassAAHKDH  1350%
ClassAARMBH  150%
ClassAASGDH  1350%
ClassAAUSDH  1350%
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AB SICAV I- Share Class G AB SICAV - Share Class %
Euro High Yield Portfolio Emerzing Markets Multi-Asset
(comtimmed) . ... Class AR 150% Paortfolio (continued) ... Class ED 295%
Class AT 150% Class EDAUDH  295%
Class ATAUDH  150% ClassEDZARH  295%
ClassATSGDH  1.50% Class I 1.15%
Class ATUSDH  150% Class [ CHF H 1.15%
Class B2 250% Class [EUR H 1.15%
Class C 195% Class [ GBP 1.15%
Class C2 195% Class [GBPH 1.15%
ClassCTUSDH  195% Class ID 1.15%
Class T 095% ClassIDGBPH  115%
Class I2 095% Class N 2.40%
ClassI2CHFH = 095% Class 5 0.15%
ClassI2 GBPH ~ 093% Class S GBPH 0.15%
Class2USDH  095% Class 51 0.95%
ClassITUSDH  095% Class 51 IPY 0.95%
ClassNTUSDH  195% Class 51 IFYH 0.95%
Class 5 015% Class 51D 095%
Class 51 0.75% Class 5D 0.15%
ClassS1USDH  0.75% Class SQD GEP Hig) 0.15%
US Small and Mid-Cap RMB Income Plus
Portfolio ... ... ... _. Class A 200% Porfolio ... ... ... ... Class A? 1.50%
Class AAUDH  200% Class AR EUR 1.50%
Class AEUR H 200% Class AT 1.50%
Class ASGD Hig) 200% Class C2 195%
Class B(d) 300% Class CT 195%
Class C 245% Class I2 0.95%
Class CEUR H 245% Class IT 0.95%
Class 120% Class § 0.15%
ClassIEUR H 120% Class 51 0.70%
Class 5 0.15% Class W2 0.95%
Class SEUR H 0.15% Shore Duration High Yield
Class 51 020% Portfolio . .. ............ Class A2 145%
ClassS1EURH ~ 050% Class A2 CHFH = 145%
Emerging Markets Multi-Asset ClassA?EURH  145%
Portfolio ... ... .. Class A 195% Class A2GBPH  145%
Class AAUDH 195% Class AA 145%
Class ACADH 195% Class AAAUDH  145%
Class ACHF H 195% Class AASGDH  145%
Class AEUR H 195% ClassAREURH  145%
Class AGBPH 195% Class AT 145%
Class A SGDH 195% Class ATAUDH  145%
Class AD 195% ClassATCADH  145%
Class ADAUDH  195% Class ATEURH  145%
Class ADCADH  195% ClassATGBPH  145%
ClassADEURH  193% ClassATSGDH  145%
Class AD GBPH  195% Class B2 2.45%
Class ADEMBH  195% Class BT 2.45%
ClassADSGDH  193% Class BTCADH  245%
ClassADZARH  195% Class C2 1.50%
Class AR 195% Class CT 150%
Classs AREURH  193% Class I2 0.50%
Class B 285% Class[2CHFH  080%
Class BD 285% Class DEURH  090%
Class C 240% Class 2 GBFH  050%
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AB SICAV I- Share Class % AB SICAV I- Share Class %
Short Duration High Yield (lobal Plus Fixed Income
Portfolio (continued) . . . . . Class IT 0.90% Portfolio (continued) .. ... Class A2 1.50%
ClassITEUE H 090% Class A2EUR H 1.50%
Class ITGBFH 090% Class A2 SGDH 1.30%
Class IT SGDH 090% Class AR EURH 1.30%
Class N2 200% Class AT 1.50%
Class NT 200% Class ATAUD H 1.30%
Class 5 0.15% Class AT CADH 1.30%
Class 51 0.65% Class ATEUR H 1.50%
Class S1QD EUR. Hif)0.65% Class AT GEPH 1.30%
ClassW2CHFH 090% Class AT SGD'H 1.30%
Select US Bquity Class BT{b) 2.50%
Portfolio .. ............. Class A 210% Class BT CAD H{b) 2.50%
ClassAAUDH ~ 210% Class C2 L35%
ClassACHFH  210% ClassC2EURH  1.95%
ClassACZKH  210% Class CT 1.55%
ClassAFURH  210% Class I2 0.95%
ClassAGBPH  210% ClassIDEURH = 095%
Class APLN H 2 10% Class I2 GBFH 0.95%
Class ASGDH 210% Class IKEUR Hig) 0.95%
Clazs AR 210% Class 5 0.15%
ClassAREURH  210% Class 5CADH 0.15%
Class C 2550, Class 5 GBPH 0.15%
Class F 0.76% Class 51 0.65%
ClassFEURH  0.76% ClassS1EURH  0.65%
Class I 1.30% Class SA 0.15%
ClassICHFH 1.30% Selert Absolute Alpha
ClassIEUR H 1.30% Portfolio . .. ... .. .... Class A 2.25%
Class IGEPH 1.30% Class AAUDH 2.25%
ClassISGDH 1.30% Class ACHFH 2.25%
Class N 255% Class AEUR H 2.25%
Class 5 0.15% Class AGBPH 2.25%
ClassSEUR H 0.15% Class AFLINH 2.25%
Class 5 GBPH 0.15% Class ASGDH 2.25%
Class 51 090% Class C 2.70%
Class 51 EURH 090% Class F 0.81%
Class 51 GEPH 090% Class FEURH 0.81%
Class 51 JPY 090% Class I 145%
Class 51 JPYH 090% Class ICHF H 1.45%
Class 51 5GDH 090% ClassIEUR H 145%
Class W 040% Class IGEF H 145%
Class WCHF H 0.40% Class M 2.70%
Class WEUE H 040% Class 5 0.15%
Class WGBPH 0.40% Class SEURH 0.15%
Class W SGD H 040% Class 5 GBPH 0.15%
Global Plus Fized Income Class 51 115%
Portfolio .. ............. Class 1 0.90% Clas== 51 EUR H 115%
Clazz 1 EUR H 0.90% Class 51 GEPH 1.15%
Class 1 GEPH 090% Class51JPYH  115%
Class 1D 0.905% Class S13EUREH 099%
Class IDEURH  090% Class W 145%
Class IDGBFH  090% ClassWCHFH = 145%
Class 2 090%  Emerping Market Local
Class 2EUR H 090% Cumrency Debt Portfolio. .. Class A2 1.75%
Class 2 GEPH 090% Class A2 CZEH 1.75%
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AB SICAV I- Share Class [ AB SICAVI- Share Class o
Emerging Market Local Emerging hMarket Corporate
Currency Debt Portfolio Debt Portfolio
(comtimmed) . ... ......._. Class A2 EUR. H 175% (comtimued) ... ... .. ... Class AA 175%
Class AZPINH 175% ClassAAAUDH 175%
Class AA 1.75% ClassAASGDH 175%
Class AT 175% Class AR. EUR. 1.75%
Class AT 5GDH 175% Class AT 1.75%
ClassI2 120% ClassATAUDH 175%
ClassI2 EUR H 120% ClassATCADH 175%
Class 5 0.15% Class AT EUR. H 1.75%
Class 51 0B5% Class AT GBPH 1.75%
Class 5A 0.15% ClassATNZDH 175%
Class ZT 001% ClassATEMBH 175%
Aszia Pacific Local Cumency Class AT SGD'H 1.75%
Debt Portfolio. . ... ...._. Class AZ 160% Class C2 220%
ClassAZAUDH  160% Class CT 2.20%
Class A2 EUR. H 1.60% ClassI2 120%
Class A? SGDH 1.605 Class 2 EUR H 1.20%
Class A% 1605 Class IT 1.20%
Class AAAUDH  160% Class N2 230%
ClassAACADH  160% Class NT 230%
Class AAFURH  160% Class 5 0.15%
Class AAGEPH  160% Class 51 085%
Class AASGDH  160% Class ZT 001%
Class AREURH 160% US Hizh Yield Portfolio. .. .. Class A2 1.55%
Class AT 160% ClassA?EURH 135%
Class ATAUDH  160% Claszs A? SEKH 1.35%
Class ATCADH  160% Class C2 200%
Class AT EUR. H 160% ClassI2 1.00%
Class AT GEFH 160% Class 2 EURE H 1.00%
Class AT 5GDH 160% Class[2 5SEE H 1.00%
Class B2(b) 260% Class IT 1.00%
Class BT{h) 2 60% Class N2 210%
Class BTAUDH  260% Class NT 2.10%
Class BT CAD Hih) 260% Class 51 0.65%
Class BTEUR Hd) 2.60% Class S1EURH 0.65%
Class BT GBFH(h) 260% Class ZT 0.01%
Class C2 205% Low Volatility Equity
Class CZEURH  205% iy S Class A 1.90%
Class I2 105% ClassAAUDH 1.50%
ClassI2EUE H 105% Clasz AFUR 1.90%
Class 12 5GDH 105% Class AFURH 1.80%
Class IT LO05% Class ANZD H 1.90%
Class ITAUDH 105% ClassAFINH 1.805%
ClassITEUE H 105% Class ASGDH 1.90%
ClassIT5GDH 105% Class AD 150%
Class 5 015% Class ADAUDH 15%0%
Class 51 0.B0% ClassADCADH  190%
Emerging hMarket Corporate ClassADEURH 190%
Debt Pordfolio. . ......... Class A2 1.75% ClassADGEPH 190%
Class AZAUDH 175% ClassADNZDH  15%0%
Class AZCADH 175% ClassADFMEH 15%0%
Class AZEUR H 175% ClassADSGDH 190%
Class A2 GBPH 175% ClassADZARH 15%0%
Class A2 5GDH 175% Clazs AR 150%
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
AB SICAV I- Share Class L] AB SICAV I- Share Class L]
Low Valatility Equity Concentrated US Equity
Portfolio (continued) _ . . _ . ClassAREURH  190% Portfolio (continued) ... ClassASGDH 1.79%
Class C 235% Class AR. FUR 1.79%
Class ED 290% ClassC 230%
ClassEDAUDH  290% ClassI 0.94%
ClassEDZARH  290% ClassIAUDH 0.54%
Class I 1.10% Class I CHF H 0.94%
Class IEUR 1.10% ClassIEUR H 0.94%
Class IEUR H 1.10% Class I GBP 0.54%
Clazs I GBP 1.10% ClassIGBPH 0.94%
Class IGBPH 1.10% ClassISGDH 0.94%
Class ISGDH 110% Class N 230%
Clazs ID 1.10% Class § 0.15%
Class N 2355 Class SEURH 0.15%
Class § 0.15% Class 51 0.50%
Class SEURH 0.15% ClassSIEURH  090%
Class 51 0.65% ClassS1GBPH  090%
Class 51 EUR. 0.65% Class 5D 0.15%
Class 51 EUR H 0.65% Concentrated Global Equity
Class 51D 0.63% Portfolio . .. ......._..... Class A 1.89%
Class 5D 0.15% Class AEUR H 1589%
Emerping Markets Low ClassASGDH 1.89%
Volatility Equity Class AR. FUR 1.89%
Portfolio ... ... ......._. Class A 195% Class C 245%
Class AD 195% ClassI 039%
ClassADAUDH  195% ClassICADH 0.99%
ClassADCADH  195% Class I CHF H 0.99%
ClassADEURH  195% Class I EUR. 0.99%
ClassADGEPH  195% ClassIEUR H 0.99%
ClassADNZDH  195% Class I GBP 0.59%
ClassADSGDH  195% ClassIGBPH 0.99%
Class F 0575% ClassN 245%
ClassFEURH  0575% Class § 0.15%
Class I 115% Class S EUR H 0.15%
Class IGBPH 115% Class § GBP 0.15%
Class ISGDH 115% Class 51 1.00%
Class § 0.15% ClassSIEURH  100%
Class 5 EUR 0.15% Global Core Equity
Class 5§ GBF 0.15% Portfolio . .. ......._..... ClassA 1530%
Class 51 1.00% ClassAAUDH 1.90%
Global Dynamic Bond ClassAFUR H 1.90%
Portfolio ... ... ......._. ClassA2CHFH  125% ClassASGDH 1.90%
ClassA2EURH  125% Class AR FUR 190%
ClassA2SGDH  125% Class C 235%
Class A2USDH  125% ClassI 1.10%
ClassAREURH  125% ClassIAUD H 1.10%
Class I 0.70% Class I CHF H 1.10%
ClassI? CHFH =~ 0.70% Class I EUR. 1.10%
ClassREURH  070% ClassIEUR H 1.10%
ClassI2USDH  0.70% ClassIGBPH 1.10%
Concentraied US Equity ClassISGD H 1.10%
Portfolio ... ... ......._. Class A 1.79% ClassINNEUE  110%
ClassAAUDH  179% Class IX EUR. 0.80%
Class AEUR 1.79% Class N 235%
Class AEUR H 1.79% Class FX EUR. 199%
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AB SICAV T
. ____________________________________________________________________________________________|
AB SICAV I- Share Class % AB SICAV I- Share Class %
Global Core Equity Global Income Portfolio
Portfolio (continued) . . ... Class 5 0.15% (continoed) . .. ....._.... ClassI2 CADH 0.85%
Class SEUR H 0.15% Clasz I2 CHF H 0.85%
Class 5 GBPH 015% Class 2 EUR H 0.85%
Class SNOEHP 0.15% Class I2 GBPH 0.85%
Class 51 0.75% ClassI2 SGD H 0.85%
Class 51 EURH 0.75% Class IT 0.85%
Class S1NOEHP 0.75% Class ITAUD H 0.85%
Class 5D 0.15% Class ITCADH 0.85%
Wulti-Sector Credit Class ITEUR H 0.85%
Portfoliofd) ............. Class A 1.50% ClassIT 5GD H 0.85%
Class I(j) 095% Class 5 0.15%
Class § 0.15% Class SEURH 0.15%
Class S GBPH[) 015% Class 5 GBPH 0.15%
Class 51(j) 0.65% Class 51 0.65%
Class 51 GBPH(j) 0.65% Class SLIEURH  065%
Asia Income Oppertunities Clasz 51 GBPH 0.65%
Portfolio ............... Clasz A2 1.50% Aszia Low Volatility Equity
Class A?AUDH 1.505% Portfolio . .. ... .. .... Class A 185%
Class AA 1.50% Class AEUR H 185%
Class AAAUDH  150% Class AD 1.85%
Class AACADH 1509 ClassADEURH 185%
Class AAFURH  150% ClassI 1.05%
Class AAGEPH  150% Class 5 0.15%
Class AANZDH  150% Class 51 0.80%
Class AT 1.50% Emerging Market Debt Total
Class ATAUDH  150% Retum Portfolio . ... ... Class A2 1.55%
Class ATCADH  150% Class A?EURH  155%
Class AT SGDH 1.50% Class AT 1.55%
Class I2 095% ClassI2 1.00%
Class IT 095% Class I2 EUR H 1.00%
Clazs 5 015% Class IT 1.00%
Class 51 0.65% Class 5 0.15%
Class ZT 001% Class 51 0.75%
Global Income Portfolio . ... Class A2 140% Clasz 51D 0.35%
Class AZAUDH 1.40% Class 5IDEURH 035%
Class A2CADH  140% All Market Total Retum
Class A2 CHFH 140% Portfolio ... _........... Class A 1.75%
Claszs A2 EURH 140% Clasz1 095%
Class A2 GBPH 140% Class 5 0.15%
Class A2PFINH 140% Class 51 0.80%
Class A2 S3GDH 140% Altemative Risk Premiz
Class AA 140% Portfolio ... _........... Clasz F 0.60%
Class AAAUDH  140% Class FEUE. H 0.60%
ClassAACADH  140% Class F GBPH 0.60%
Class AAFURH 140% ClassI 0.95%
ClassAASGDH  140% Class IEUR H 0.95%
Class AT 140% Class IGBPH 095%
Class ATAUDH 140% Class S 0.15%
Class AT CADH 140% Clasz 51 0.85%
Class ATEUR H 140% Class S1EUR H 0.85%
ClassATGBFH ~ 140% ClassSIGBPH  0.85%
Class AT SGD H 140% Clasz S3AUDH 015%
Class I2 085%
Class 12 AUDH 085%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAV I- Share Class L] AB SICAV I- Share Class L]
European Equity Portfolio . .. Class 5 0.15% All Market Income Portfolio
Class 51 0.75% (continued) ... ... . ... Class ANN 185%
Class 51 GBP 0.75% Class ANNEURH 185%
Class 51NN(E) 0.75% Class AQG 135%
Class 51X 0.70% Class AQGEURH 185%
Class 5D 0.15% ClassAREURH  185%
Eurozone Egquity Class AX 1.65%
Portfolio ... ............ Class A 195% Class B 285%
ClassAAUDH  195% Class B2X 2 65%
Class APLN H 195% Class BX 265%
Class ASGDH 195% Class C 230%
Class AUSDH 195% Class C2X 210%
Class AR 195% Class CD 230%
Class AX 190% Class CX 2.10%
Class BX 290% Class ED 285%
Class C 7.40% ClassEDAUDH  285%
ClassCUSDH  240% ClassEDZARH  2.85%
Class CX 235% Class I 105%
Class I 1.15% ClassICHF H 1.05%
Class I GBP 115% ClassIEUR H 105%
ClassIUSD H 1.15% ClassISGDH 1.05%
Class INN 115% Class ID 105%
Class T 110% Class IMG 105%
Class 5 0.15% ClassIMGEURH 105%
Class 51 0.80% Class INN 105%
Class 51 GEP 0.80% ClassINNEURH 105%
Class51USDH  080% ClassINN GEPH  105%
Class 514 0.70% Class IQG 105%
Class 5INUSD  0.70% ClassIQGEURH 105%
Ametican Growth Class N 230%
Portfolio ... ... _......_. Class § 0.15% Class ND 230%
Class SEURH({) 015% Class 51 0.85%
Class 51 0805 Class 51 CHFH 0.85%
ClassS1EURH  085%
Class51EURH  080%
Class 5D 0.15% (Class 51 GEFH 0.85%
Class SK 085% ClassSIDJEYH  0.85%
All Market Income ’ Class 51QG GEPH 0.85%
Portfolio ... ............ Class A 185% All China Equity Porifolio. .. ClassA 1.99%
Class ACHFH 185% Class I L19%
Class AEUR H 185% Class 5 0.15%
Class A HED 185% Class 51 055%
Class ASGD H 185% China A Shares Equity
Class ATX 165% Portfolio .. ............ Class A 199%
Class AD 185% ClassAAUDH  1558%
Class ADAUDH  185% ClassACADH  159%
ClassADCADH  185% Class AEUR 199%
Class ADEURH  185% ClassAHEDH  159%
Class ADGEPH  185% Class ANZDH 1.99%
Class AD HED 185% Class ASGDH 199%
Class ADNZDH  185% Class AUSD 199%
ClassADEMEH  185% Class AUSDH 1.99%
ClassADSGDH  185% Class AD HED 199%
ClassADZARH  185% ClassADHEDH 19%9%
Class AMG 185% ClassADSGDH  159%

Class AMGEUR H 185% ClassADUSDH 199%
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AB SICAV I
. ____________________________________________________________________________________________|
AB SICAV I- Share Class G AB SICAV - Share Class %
China A Shares Equity Sustainable Global Thematic
Portfolio (continued) .. . _ . Class I 1.19% Credit Partfolio
Class I GBP 1.19% (continued) ... ....._.... ClassI2 GBPH  0.63%
Class IUSDH 115% ClassI2USDH  0.63%
Class § 0.20% ClassINNAUDH 0.63%
Class S USD 0.20% Class § 0.15%
Class 51 095% Class 51 0.55%
Class 51 EUR 095% ClassS1GBPH  0.55%
Class 51 GBP 0955 ClassS1USDH  0.55%
Class 5P1 UsD 020% Sustainable Buropean Thematic
China Bond Portfolio Class A2 140% (m) Portfolio. . ............. ClassA 1.50%
Class I2 0.85% (m) Class I 0875%
Class SA 0.20% (o) Class § 0.15%
Financial Credit Portfolio ...  Class A2 140% Class 51 0.725%
ClassA2CHFH  140%  Ewrope (Ex UE) Equity
ClassAZEURH  140% Portfolio . .. ............ Class I 099%
Class AT 140% Class 51 0.75%
Class I? 0.85% Class SIFN 0.65%
ClassI? CHFH = 0835% ClassSIFN GBP  0.65%
ClassZEURH  085% Class SIFN USD  0.65%
ClassI2GBFH ~ 0.83% Event Driven Portfolio. .. ... Class] 1.10%
Class IT 0E85% Class S 0.15%
Class 5 0.15% Class 51 0.90%
Class SEUR H 0.15% ClassSIEURH  090%
Class 5 GBPH 0.15% Class 517 1.05%
Class 51 065% . .
China Multi-Asset
ClassSIEURH  065% Portfolio Class A 185%
ClassSIGBPH  0&5% T Class A CNH 1B5%
Class ZT 0.01% Class AD 185%
Low Violatility Total Retum Class AD CNH 1.85%
Equity Portfolio ......... Class A 190% ClassI 1.05%
Class AAUD H 190% Class IEUR 105%
ClassACADH ~ 130% Class I GBP 105%
Class AEUR H 190% Claszs § 0.15%
Class AGBPH 190% Class 51 0.80%
Class AHED 1.90% Concentrated Enropean
CassANZDH  130% Equity Portfolio .. ... Class A 175%
Class APLNH 190% Class T 095%
ClassASGDH ~ 190% Class 1 GBP 0.95%
Class AD 190% Class S 015%
CumADCADH  190% Class 51 0z0%
Class ADGBPH 1905 oW volatility All Market
: Income Portfolio. ... . ... Class A 1.60%

Class AD HED 190%

Class ADNZDH  190% Class ARME H 1.60%
ClassADSGDH  190% Class AD 1L60%
Class I 110% Class ADEMEH  160%

’ Class I 0.90%

ClassIEUR H 1.10%

ClassIPLN H 1.10% ClassIEUR H 0.90%

ClassIGBPH 0.90%

Class 5 0.15% Class ID 0.90%
Class 51 0.65% Class § 015%
Class 51 TPY H 0.65% Class S1 0.70%
Sustainable Global Thematic
Credit Pordfolio. .. .. ... .. Class A2 108%

Class I2 0.63%
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Notes To FINANCIAL STATEMENTS (continued) AB SICAV I
AB SICAV I- Share Clazss 9% Expenzez  Beimbursement
Sustainable ALl Market AB SICAVE borme  reeivahile

Portfolio ... ............ Class A 170%  FuroHigh Vield Portfolio ... ... € - 20,758
ClassAUSDH  170%  US Small and Mid-Cap
Class I 0.99% Porfolic ... ................ % 107215 51,967
Class [ GBPH 0.99% Emerging Markets Multi-Asset
Class IUSD H 0999 Portfolio ... ............ $ 41344 39,8872
Clasz 5 015%  Select US Equity Portfolio. ... § 14031 12,737
Class 51 075% Global Plus Fized Income s
Portfolio ... .. ............ 78556 29,906
a
AHPM@MMM _______ Class F 133% Select Absolute Alpha Portfolio. .. § 62,742 11,220
s I MMMMMMM i $ 361315 64731
Class F JPY(p) 1.33% ~HITE 0. ,
Class I 1315 Asia Pacific Local Currency
Clasz 5 0.33% Debt Portfolio. .. ............ § 125337 59953
ClassSGBPH 0335  Emereing Market Corporate
Class SU LE3% Debt Portfolio. ... ... § 105053 42983
Class 7 0015  USHigh Yield Portfolio . ... § 199830 50,334
Class 7 USD 001%  Global Dynamic Bond Portfolio .. £ 1203 1,203
Short Duration Income ¢ Portfolio . US Eqw ......... 5 336208 87697
Portfolio ... ............ Class A? 125%
Class AT 1255, Concentrated Global
Class I 070% Equity Portfolio .. __....._.. § 219446 13338l

CussDEURH =~ 070%  yo-sectorCredt Porfolos) . § - 21541 -
ClassGBPH  070% Income Opportunities

Portfolio .. ... ... ... .... 5 212426 47578
Class IT 0.70% " Giobal Income Portfolio ... ... § 180350 85953
Class 5 0.15% o
Class 51 050  AsiaLow Volaliy
: Equity Portfolio ............. § 100019 20,101
() Share class liguidated on May 20, 2021. Emerzing Market Debt
Ehggmﬂdfﬁmﬂﬁﬂdmm%%w Total Retum Portfolio. .. ...... § 25322 -
(4 s liquidated on ] )
(d) Share class liquidated on November 6, 2020. MPM“‘HH_MRM s 126285 736
(&) Share class liquidated on December 9, 2020. AR Tt '
(f) Share class liquidated on September 30, 2020. Alternative Risk Premia
(2) Shae class lignidated on Tune 25, 2020. Portfolio ................... § 304,003 54313
(h) Share class ligmidated on March 31, 2021. Eurczone Equity Pontfolio. . ..._. € 4932 4584
(i) Last NAV calculated on June 30, 2020, All Market Income Portfolio .. ... 5 1262 1266
(j) Share class liquidated on June 18, 2020. All China Equity Portfolio....... § 108,177 40 899
{k:rShIeclm]:iqn_idatedemherH,zﬂzﬂ. cmﬁmm
(1) Share class hiquidated on May 11, 2021 i Portfolio ... .. .............. CNH 140677 1426263
O e g from L7T0% fo 1 40%, S cping Bond Portfolio. ... CNH 16507 2324
{n) Changed during the year fiom 1.15% to 0.85%, effective  Financial Credit Portfolio ... ... 5 220480 41531
after Jammary 1, 2021. Low Volatility Total Return
(o) Changed during the vear from 0.30% to 0.20%, effective Emmity Portfolio ......_...... § 220903 167 841
after Janoary 1, 2021. Sustainable Global Thematic
(p) Changed during the year from 130% to 1.33%, effective Credit Portfolio. . .. ._........ € 108767 36,771
after Tamnary 8, 2021, 5 ble E an Tl I
The following table inchudes expenses bome by the Portfolio . ... ... ... .... £ 74383 31,734
Managemmﬂnmpmy_Mgdmwarmmdhﬂyﬂ.mzl. Europe (Ex UK) Equity
mimmhmsenmumwableasofhﬁyil.zﬂzl Portfolio . ... ... € 102891 1773
Expenses  Reimbursemsent China Mulfi-Asset Porefolio. .. ... § 91833 21 898
AB SICAV I- borme receivahle {:Mmﬂmqpem
GClobal Real Estate Securities Equity Portfolio ... .......... € 31203 3,650
Portfolio ... ............_... § 415336 14499  Low Volarility All Market
Sustainable Global Thematic Income Portfolio. .. ... _...... § 133578 31387
Portfolio ... ................ % 15 6 5635 Sustainable All Market Portfolio .. € 51513 11,152
416
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AR SICAVT

Exproses  Reimbursement

AB SICAVI- borne recsivable
Arva European Alpha Portfolio ... € 223,153 97,256
Short Duration Income Portfolio .. § 35242 763

{a) Last NAV calculated on June 30, 2020 (closure date).

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in Net Assets under
“Exzpense reimbursed or waived . Reimbursement receivable is
included in the Statement of Assets and Lizbilites under “Other
receivables” or in “Accmed expenses and other Lliabilities™.

The Fund also pays its Management Company, a mManagement
company fee. Specific share classes of each Portfolio will pay
the Distributor, a distribution fee, which is compensation for
providing distribution related services to the Fund with respect
to such shares.

All of the aforementoned fees are accrued at an armuzl rate
on the average daily net assets of each Portfolio and paid
monthly.

A list of each Portfolic's aroual rate for their applicable fees can
be found in Table 1 (Papge 426 to 449). Also, Class B, BD, BAX
and each applicable H shares are subject to a contimgent deferred
sales charpe at rates of between 0.00% and 4.00%. Class BX and
each zpplicable H shares are subject to a contingent deferred sales
charpe at rates of between 0.00% and 3.00% or between 0.00%
and 4.00%. Class B2, B2X, BT, E, ED and each applicable H
shares are subject to a contingent deferred sales charpe at rates
of between 0.00% and 3.00%. Class C, C2, CD, CT, C2X, CX
and each applicable H shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00% which may be
waived In certain circumstances by the dealer.

The Fund compensates its repisttar and transfer agent,
AllianceBemstein  Investor Services, a unit of the
Management Company, under a Management Fund Services
Agreement for providing personnel and facilities to perform
registrar and transfer services for the Fund. Such
compensation amounted to $11,631,600 for the year ended
May 31, 2021.

The Fund compensates the Invesiment Manager for cerfain
services provided to the Fund in connection with the repistration

of the Fund for sale in certain jurisdictions outside of
Lumembourg, subject to certain conditions. For the year ended
May 31, 2021, such compensation amoumnied to 52 027 193 and
is included in “Professional fees™ inthe Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
FOCIETE (of which Mr. Yves Prnssen, a director on the
Board of Managers of the Management Company, is a parmer
and of which Ms. Olivia Moessner, director of the Fund, is a
partner) for legal services rendered to the Fund. Payments of
€127, 708 were made for the vear ended May 31, 2021 and are
inchuded in “Professional fees™ in the Statement of Operations
and Changes in Net Assefs.

The Invesment Manager has not entered into transactions in
relation to a placing andfor a new issue in which a commected
person had a material interest as a2 member of the underwriting
syndicate.

All ransactions executed on behalf of the Fund were entered into
in the ordinary course of business and’or mormal commercial
terms.

The totzl apgrepate valne of the tansactions of the Fund
effected through the affiliated firms, Sanford C. Bemstein &
Co.,LLC and Sanford C. Bemstein Ltd. were 51 991 657 Such
transactions represent less than 0.01% of total transactions.
There was $42 in commission paid for the wear ended
May 31, 2021 on securities transactions utilizing the services
of the affiliated firms, Sanford C. Bemstein & Co. LLC and
Sanford €. Bernstein Ltd. Several of the Fund's directors are
emplovees andfor officers of the Investment hManaper andfor
its affiliates.

US High Yield Porfolio and Global Income Portfolio invest
in AR FCP I — Mortgage Income Portfolio, a porfolio which
is managed by the Management Company. All Market Total
Return Portfolic and Low Wolatility Al Market Income
Portfolic invest in AB FCP I - Global High Yield Portfolic, a
porifolio which is managed by the Management Company.

The Fund's directors are entitled to remuneration for their
services. Such accrued compensation amonnted to $99 343 for
the vear ended Mav 31, 2021 and is included in “Miscellaneomns™
in the Statement of Operations and Changes in Met Assets.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the year ended May 31, 2021, where permitted under
applicable law, the Invesmment Manager and any Affiliated
Sub-Investment Manager, if applicable, received and entered
inte  soft-dollar commissions/amangements with brokers
relating to Portfolios of the Fund that invest in equity securities,
in respect of which certain poods and services nsed to support
the investment decision making process were received. The
soft commission armangements were entered into on the basis
that the execution of transzctions on behalf of the Fund will
be consistent with best execution standard and the Investment
standards when entering into sofi commission armangements
such as the size and nature of brokerage fees.

Additionally, due to the natre of the investment strategy of
certain Portfolios, including where the Investment Manager
delegates Investment management services o AlllanceBemstein

Limited and CPH Capital Fondsmmglerselskab AJS, all
costs associated with soft commission amangements may
be “nnbundled” and bome by the Investment Manager or its
sub-delegates, if required by applicable law.

The goods and services received include specialist industry,
company and consumet research, portfolio and market analysis
and computer software nsed for the delivery of such services.

The natre of the poods and services received is such that the
benefits provided under the arrangement must be thoss which
assist in the provision of investment services to the Fund and
may contribute to an improvement in the Fund's performance.
For the avoidance of doubt, such goods and services do mot
administative goods or services, general office equipment
or premises, membership fees, employees” salaries or direct
MoneEy payments.
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
Transaction costs are costs incurmed in the acquisition, issue or Tranzaction
disposal of mansferable securities, money market instruments, — AB SICAVI- eats
derivatives or other eligible assets. They can include bid-ask ;

i foes and tssions paid to agents, advisers, brokers EmgmngtsLuwvolwhtermm s L7sas20
a.nddﬂalﬁrsmsactmnmlatedtam and-nmetmaﬂmtcharges Gllmtmmﬂm'i'ﬁﬁ'm """"" £ ' 28884
They do not include debt premiums or discounts, financing S s
costs or internal administrative or holding costs. Transaction ~ Concentrated US Equity Portfolio .. ... $ 73,080
costs are included within the cost of investments in the  Concentrated Global Equity Portfolio . ... . b 283 567
Portfolio of Investments as well as in the “Realized gains and  Global Core Equity Portfolio . ... ... .. .. ] Ta6 083
(losses) on investments, forward foteign curtency contracts,  Multi-Sector Credit Portfoliof) ... $ 900
swaps, financial futnres ¢ , Options CUITency Tncome
“Changes in umrealized gains and (losses) on investments” éﬁmw Cpmmmmsmm """ : 123;;
in the Statement of Operations and Changes in Net Assets. ome Portfolio . ... 2
Transaction costs are excluded from the Total Expense Ratio  *-si Low Volatility Equity Portfolio .. ... $ 2828
and/or expense reimbursement calcnlation. Emerzing Market Debt Total Remum 5 .
For the year ended hay 31, 2021, the amoumt of ransaction costs Al Market Total Retumn Portfolio. ... . % 10436
incurred by each Porifolio is detailed in the following tzble: Alternative Risk Premia Portfalio. $ 90 825

Tramsaction  European Equity Portfolio ... ... .. € 1061341
AB SICAV - eots Eurozone Equity Portfolio ... ... ... .. £ 1018693
International Health Care Portfolio. . ... ... b3 475 355 American Growth Portfolio .. ... ... ..._ 3 208 999
Intemnational Technelogy Portfolio. ... ... . b3 633489 Al Market Income Portfolio . ... .. .. .. b 694 604
Global Real Estate Securities Porfolio. . _ . . 5 50,069 All China Equity Portfolic .. ... ... .... ] 3214
Sustainable Global Thematic Pordfolio. . .. . 1502803 China A Shares Equity Pordolio. . ... ... .. CNH 35657463
Indiz Growth Portfolio ... ... ... .._.. 3 456,543 China Bond Portfolio ... ... ... ....... CNH -0-
Euro High Yield Portfolio. . ... ......._.. € 1511 Financial Credit Portfolio . . _. ... ... .... b -0-
US Small and Mid-Cap Portfolio .. ... _.. $ 62396  Low Volatility Total Return Equity
Emerping Markets Mulfi-Asset Portfolio ... § 2,526,125 Portfolio. .. ... ... ... ... $ 116807
BB Income Plus Pordfolio ... ......._.. CNH 1273539 Sustainable Clobal Thematic Credit
Short Duration High ¥ield Portfiolio. ... ... 3 11,751 Portfolio. .. ... ... oot £ 352
Select US Equity Portfolio . ... ... ... ... £ 1570048 Sustainable European Thematic Portfolio. . . € 1071
Global Plus Fized Income Portfolio . _ .. 5 36480  Europe (Ex UK) Equity Portfolio. .. ... .. 3 1,807
Select Absolute Alpha Portfolio .. .. ... ... 3 356,620 Event Driven Portfolio .. ... ... ........ b 46933
Emerging Market Local Currency Debt China Multi-Asset Portfolio .. ... .._..... $ 22,995
Portfolio. .. ... ... ... .. ....... 3 329613 Concentrated Enropean Equity Portficlio £ 4337
Portfolio. .........coniiio., § 50585 Portfolio. ... .. ... ool $ 7,101
Emerping Market Corporate Debt Sustainable All Market Portfolio ... ... .. . 5,903
Porfolio. ... ... ... 5 209  Arya European Alpha Portfolio .. .. ... .. 3 0-
US High Yield Portfolio .. .........._.. $ 2,740  Shor Duration Income Portfolio ... ... .. $ 754
Low Volatility Equity Portfolio. .. .. ... .. § 2190815

(a) Last NAV calculated on June 30, 2020 (closure date).

NOTE G: Forward Foreign Currency Coniracts

A forward foreign cumency coniract is a commitment to purchase
or sell a foreign currency at a future date at a negotiated forward
rate. The gain or loss arising from the difference between the
ariginal contract and the closing of such contract is incloded in
“Realized gains and (losses) on investments, forward foreign
CUITENCY CONfracts, swaps, financizl fotures conmacts, options
and currency” in the Stztement of Operations and Changes in
Met Assets.

Fhmmanmsmﬂmvalm:ufupenfmdfomgnmuemy

forward foreign currency contracts™ in the Statement of Assets
and Liabilities.

One or more of a Portfolio’s share classes offered in a particular
currency (each, an “Offered Curmrency™) may be hedged to
such Offered Cumrency. Any such share class will constitute

418

2 "Currency Hedged Share Class™. Curency Hedged Share
Classes aim to provide investors 2 reum more closely
correlated o the Portfolio’s base cumency retun by reducing
the effect of exchange rzte fluctuations between the portfolio’s
base currency and the relevant Offered Curmency, aking into
acoount practical considerations soch as transaction costs.
The bedging strategy emploved is designed to redoce, but
may not eliminate, cumency exposure between the portfolio’s
base currency and the Offered Currency. Bisks may arise from
the potendal inability of counterparty to meet the terms of
a contract and from wnanticipated movements in the value of
a foreign currency relative to the bedged currency.

Given that there is no segpregation of liabilites between the
various share classes within a portfolio, there is a remote
risk that, under cerain circumstances, cumency bedging
transactions in relaton to a Curmrency Hedged Share Class
comld result in liabiliies which might affect the NAV of the
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AR SICAVT

other share classes of the same portfolio, in which case assets
of the other share classes of the portfolio may be nsed to cover
the liabilities incurmed by such Currency Hedged Share Class.

The securities in the Fund are used as collateral for forward
foreizm currency contracts including those used for share class
hedging.

NOTE H: Repurchase Agreements

Repurchasze agreements are collateralized by obligations of the
Urnited States, its agencies of instrumentalities thereof. The
securities underlying the repurchase apreement will be held by
the Depositary at all times in an amount at least equal to the

At May 31, 2021, there were no repurchase agreemments.

There was no interest income arising from repurchase
agreements during the vear ended Bay 31, 2021.

MNOTE I: Reverse Repurchase Agreements

Feverse repurchase agreements are identiczl to repurchase
agreements except that rather than buying securities for cash
subject to their repurchase by the seller, a Fand sells portfolio
assets concurrentdy with an agreement by the Fund to reparchase
the same assets at a later date at a fixed price slightdy higher
than the sale prce. During the reverse repurchase apresment
period, the Fund continues to receive prncipal and interest
payments on these securities. Generally, the effect of a reverse
repurchase agreement is that the Fund can recover all of most
of the cash invested in the portfolio securities involved during
the term of the reverse repurchase agreement, while it will be
able to keep the interest income associated with those portfolio
Such transactions are advantageous only if the “interest
cost” to the Fund of the reverse repurchase transaction, ie.,

the difference between the sale and repurchase price for the

securities, is less than the cost of otherwise obtaining the cash

invested in pordfolio securites.

The valuwe of reverse repurchase agreements and related

collateral outstanding as at May 31, 2021, are as follows:
Collateral

Market
AB SICAV I- Value Value

Global Income Portfolio ... ... .. $3142813 3047656
Short Duration Income Portfolio .. $1841000 1836188

The totzl interest expense arising from rewerse repurchase
apresments during the year ended May 31, 2021 for Global
Income Portfolio and Short Duration Income Portfolio was
$1.337 and $716, respectively.

NOTE J: Financial Futures Contracts

The Fund may buy or sell financial fumres contracts. The Fond
bears the market risk that arises from changes in the valoe of
these financial instruments. The Fund's activites in financial
futures contracts are conducted through repulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial fotures conimact,
the Fund deposits and maintains with the broker as collateral
an inmitial margin as requited by the exchange on which the
transaction is effected.

Pursnant to the contract, the Fund aprees to receive from or pay
to the broker an amount of cash equal to the daily flnctuation
in the value of the contract. Such receipts of pavmenis are
known as the variation margin and are recorded by the Fond
as urrealized pains or losses. When the contract is closed, the
Fund records a realized gain or loss equal to the difference
between the valne of the contract at the tdme it was opened and
the time it was closed.

NOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
2 =eries of cash flows at specified intervals based upon or
calcnlated by reference to changes in specified prices of rates
for a specified amount of an underlying asset or otherwise
determined notional amount. Realized gains and (losses) and
changes in unrezalized gains and (losses) on swaps are incloded
in the Statement of Operations and Changes in MNet Assets
respectively under “Realized pains and (losses) on investments,
forward foreign cumency coniracts, swaps, financial futures
conTacts, optons and currency” and as a component of
“Change in unrealized gains and (Josses) on swaps™.
Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit defanlt swap agreement
is cbliged to pay the seller a perindic stream of payments over
the term of the conract in return for a contingent payment upon
the oocurmence of a credit event with respect to an underdving
reference obligation.

Centrally Cleared Interest Rate Swaps
A cenimally cleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or

floating interest rate payments based on a notonal amount that
SETVES 35 4 computation basis.

Total Return Swaps

A total retum swap is a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that serves as a computation basis.

Credit Default Swaps

The buyer in a credit defanlt swap agreement is obliged to pay
the seller a perindic stream of payments over the term of the
contract in retum for a confingent payment upon the occurrence
of a credit event with respect to an underlying reference
obligation.

Interest Rate Swaps

AN interest rate swap is a bilateral agreement in which each
of the parties agree to exchange a seres of fized or floating
interest rate payments based on a notional amount that serves
2s 4 computation basis.
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Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the parties agree to exchange fized rate payments for floating,
inflation index linked pavments based on a notional ammount
that seTves a5 a computation basis.

Variance Swaps
Variance swaps are confracts in which two partes aglee to
exchange cash payments based on the difference berween the

stated level of varance and the actual variance realized on
underlying asset(s) or index(es). Actual “varance” as used
here is defined as the sum of the square of the retums on the
reference asset(s) or indexies) (which in effect is a2 measure
of s “volatility™) over the length of the contract term. So
the parties to a variance swap can be zaid to exchange actual
violatility for a conractually stated rate of volatility.

NOTE L: Loans of Portfolio Securities

A Portfolio may make secured loans of its securities. The risk
in lending securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the borrower
fail financially. In addition, 2 Portfolio will be exposed to the
risk that the sale of any collateral realized upon the bomower's
defanlt will not yield proceeds sufficient to replace the loaned
In determiming whether to lend securities to a particular
bormrower, the Imvestnen: Manager will consider all relevant
facts and circumstances, inchiding the creditworthiness of the
bormower.

While securities are on loan, the borrower may pay & Portfolio
concerned any income from the securities. A Porifolio may
invest any cash collateral in money market instruments, thepeby
eaming additional income, of Teceive an agreed Upon Aot
of income from a bomrower who has delivered equivalent
collateral.

A Portfolio may have the right to regain record ownership of
loaned securities or equivalent securities in order to exercise
ownership rights such as wvoting rights, subscription rights
and rights to dividends, interest or distributions. A Portfolio
may pay reasonzble finders”, administrative and other fees in
connection with 2 loan.

For making secured loans of its securities, a Porfolio receives
eross fee income, of which 20% is paid to securities lending
agent for providing securities lending services.

For the vear ended May 31, 2021, the Portfolios eamed a net
fee income, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lending income, net™
For the vear ended May 31, 2021 Brown Brothers Harriman
& Co. (acting as securities lending agent) eammed a fee of
%563 960 for providing securities lending services. This is
mlndﬂmmﬂsmmuﬁﬂpmumsmchmgesmNa
Aszsets under “Securities lending income, net™.

The valne of loaned securities and related collateral outstanding
as of May 31, 2021, are as below. The collateral relates to

securities held on the Portfolios.
Collateral
Markes

AB SICAVI- Value Value
International Technology

Pordfolio . ..................

Memill Lynch % 12399662 14 543039

UBS AG % E779.146 11,061,290

Citigroup Global Markess

Limited $ 2763621 3023431

Collateral
Marloet

AB SICAVI- Value Walue
Global Feal Estate Securities

Portfolio . .. ............_._.

UBS AG § 116648 146 567

Merill Lynch b3 70,156 £2 282
Sustainable Global Thematic

Portfolio . .. ... ... ... ...

Citigroup Global Markets

Limited $ 59276297 64348904

Memill Lynch $ 36,290,071 42563 086

Credit Suisse 512865212 13514596

UBS AG § 6185466 7793381
U5 Small and Mid-Cap

Portfolio . .. ............_...

Merrill Lynch b3 46 872 34974
Emerging Markets Multi- Asset

Portfolio . .. ... ... ... ...

Citigroup Global Markets

Limited § s433Mm 5594 455
Select Absclute Alpha Perifolio

Citigroup Global

Markers Limited § 3168854 3466761

UBS AG § 2927028 3687911

Mermill Lynch § 184021 227 558
Low Volatility Equity Portfolio . _ .

Barclays 5 43,698,708 45908069

Morgan Stanley § 3180078 3339661
Global Core Equity Portfolio. . ..

Citigroup Global Markets

Limited § 26,603,949 291035003

UBS AG $ 16,482 272 20,766,849

Morgan Stanley 5 1665944 1749546

Memill Lynch § B18141 959 563
All Market Total Retum

Portfolio . .. ................

Citigroup Global Markets

Limited b 41 985 45932

UBS AG b3 36,111 45 499

Barclays b 2418 2540
Eurozone Equity Portfolio .

Societe Generale £ 25451 487 26724197
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NOTE M: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for shont-
temmitemporary financing if necessary, subject to certain
resirictions, in cormection with abnormzl redemption activity.

Each Portfolic of the Fund is limited to bommowing 10% of its
respective net assets. Bormowings pursuant to the Facility are
snbject to interest at 2 motually agreed npon rate and security
by the underying assets of each Portfolio.

MNOTE N: Option Transactions

The Fund may purchase znd write (sell) put and call options
on securities. The risk associated with purchasing an opdon
is that the Fund pays a preminm whether or not the option is
exercised. Additonzlly, the Fund bears the risk of loss of the
preminm and a change in market value should the counterparty
nt perform under the coniract. Put and call options purchased
are accounted for in the same manner as portfolio securites.
The cost of securities acquired through the exercise of call
options is increased by the premmiums paid. The proceeds from
securities sold through the exercize of put options are decreased
by the premiums paid.

When the Fund writes an option, the preminm received by the
Fund is recorded as a liability and is subsequently adjusted to
the current market value of the option written.

unexercised are recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
preminm received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
teated as a realized gain, or if the premium received is less
than the amecunt paid for the closing purchase transaction, as a

realized loss. If a call opton is exercised, the premivm received
is added to the proceeds from the sale of the underlying security
or cumrency in determining whether the Fund has realized a
gain or loss. If a put option is exercised, the premium received
reduces the cost basis of the security or cumency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or cumrency
Exercise of an option written by the Fund could result in the
Fund selling or buying a security or currency at a price different
from the current market value.

The Fund may also invest in opticns on swap agresmenis, also
called swaptions. A swaption is an option that gives the buyer
the might, but not the obligation, to enter into a swap on a fofure
date in exchange for paying a market-based preminm.

A receiver swaption gives the owner the right to receive the
total return of a specified asset, reference rate, or index. A payer
swaption gives the owner the right to pay the total return of a
specified asset, reference rate, or index. Swaptions also include
options that allow an existing swap to be terminated or extended
by one of the counterparties.

NOTE O: Collateral

The following table lists the cash collateral beld byfowed to
broker for certain financial derivative instruments as of May 31,
2021

Cash Held Cazh Orored

AB SICAVI- by Broker o Broker
Sustainable Global Thematic

Portfolio .. ...._......_.....

Barclays § 235646 -

Deutsche Bank $ 548514 -

Goldman Sachs b3 - T1B %46

TPhorzan Chase $ 418054 1782169

Standard Chartered b 39,180 -
Euro Hish Yield Portfolio ... .. ..

Goldman Sachs € 41512 250 926
Emerzing Markets Multi-Asset

Portfolio .. ...._......_.....

Bank of America $ 880,000 -

Barclays 5 - 310000

Citibank b3 - 370,000

Goldman Sachs § 45650521 42 896225

HSBC Bank b3 - 300,000

Morgan Stanley % BT731B30 4664133

FBS — Natwest Markets $ 290,000 -

Standard Chartered b3 - 327,000

UBSAG b 124000 -

Cash Held  Cash Owed
AB SICAVI- by Broker to Broloer
EME Income Pins Porifolio. . .. ..

Citibank CHH 25,380,128 1173

Morgan Stanley CNH 32E73258 1620115
Short Duration Hizgh Yield

Portfolio . .. ... ... ... ...

Citibank b3 82 1739000

Credit Suisse b - 1220000

Deutsche Bank § 1,320,000 -

Goldman Sachs § 4,080,000 -

Morgan Stanley 5 10258936 5487263
Global Plus Fized Income

Portfolio . .. ............_...

Citibank 5 1046590 212083

Credit Suisse § 1760320 -

Goldman Sachs § 2028873 14215913

Morgan Stanley b3 — 540000
Select Absolute Alpha Perifolio

Morgan Stanley § 1497043 -
Emerging Market Local Currency

Debt Portfolio. ... ... ..._...

Barclavs b - 250,000

Citibank 5 — 260000

JTPMorzan Chase 5 90,000 -

Morgan Stanley § 3843806 7732

Standard Chartered b3 - 263000
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Nores To FiINaNcIAL STATEMENTS (continued) AB SICAV T
CazhHeld  Cash Owed CahHeld  Cash Owed

AB SICAV - by Broker  to Broker AB SICAV I- by Broker  to Broker

Asia Pacific Local Currency Debt Low Volatility Total Return Equity
Portfolio .. ...._......_..... Portfolio . ... ... .. .. ......

Goldman Sachs $ 378381 240 276 Goldman Sachs 5 6468897 -

Emerging Market Corporate Debt Sustainable Global Thematic
Portfolio .. ...._......_..... Credit Portfolio. .. .. ....... ..

Citibank i 436943 - Citibank £ 50,501 45941
Morgan Stanley $ 81957 - Event Driven Portfolio. ... ... ..

US High ¥ield Portfolio. .. .. .. .. Bank of America b 348,000 —
Citibank b 299 - Goldman Sachs 5 22136736 -
Credit Suisse b3 - 260 000 JEhorgan Chase $ 5161701 —
Goldman Sachs $ 293,000 - Morgan Stanley $ 16.750,086 -
Morgan Stanley % 1333865 17361293 China Multi-Asset Portfolio. . .. _.

Low Volatility Equity Portfolio . . . Citibank $ 4385 -
Goldman Sachs $ 500000 —  Morgan Stanley $ 117003 -

Global Dynamic Bond Portfolio Low Volatility All Market Income
Barclays £ 69055 - Portfolio . ... ..............

Citibank £ 6230945 1569282 Citibank. 5 145052 B4 783
Goldman Sachs £ 475130 - Morgan Stanley $ 164020 2015683
TPhdorzan Chase £ - 141 815 Sustainable All Market Portfolio _ .

Morgan Stanley £ - 650 389 Citibank 13 16945 8227

Aszia Income Opportardties Arva European Alpha Portfolio . _ .

Portfolio .. ...._......_..... Goldman Sachs € 1,580,187 632314
Morpan Stanley $ 1671953 - Morean Stanley £ - 2357026

Global Income Pordfolio ... .. .. Short Duration Income Portfolio - .

Citibank ¥ 1256632 27 581 Citibank 5 73,301 71450
Dentsche Bank $ 572,000 - _ _ L

Goldman Sachs $ 700000 _ Gishnﬂlitﬁralhﬁ]dhﬂqwmmhrwﬁn{lmhummdmms
Morgan Stanley S 719079 207165 Dyeio gepoeiiey nd broker” n te Statement of Aseets s

Emerging Market Debt Totzl Liabilities
Retum Portfolio ... In relation to derivatives beld by the Porfolios as at
BG”]{” “f‘u‘;;?;a : 56 666 18000 \fay 31, 2021 the followine table lists collateral consisting of

. T securities:
Morpan Stanley $ 4395722 258624

All Market Total Retum “of Callzwral o Callaeral
Portfolio .. ...._......_..... Debiversd Received
Citibank % 3470 3477 ABSICAVE- to Broker  from Broker
Goldman Sachs § 285785 76,861 Emerging Markets Multi- Asset
Morgan Stanley ¥ 96625 10,360 Porifolio .. .................

Alternative Fisk Premia Dentzche Bank
Portfolio ................... U S. Treasury Bill, 0.00%,

Bank of America $ 425000 - OE/05/2021 £ — 306580
Citibank § 260000 - Global Plus Fixed Income

Goldman Sachs § 35834683 1124514 Portfolio . . ... .. ...

TPMorzan Chase £ 1073300 - Goldman Sachs

Morgan Stanley 3 6378345 3182336 U.S. Treasury Bonds, 4.50%,

All Market Income Portfolio .. ... 08/15/2039 $ 4296693 -

Barclays £ - 130000  select Absolute Alpha Portfolio. . .

Citibank $ 5237100 224000 Morzan Stanley

Goldman Sachs $ 21,000 - U 5. Treasury Bill, 0.00%,

HSBC Bank $ - 13000 07/15/2021 § 230897 -
Morgan Stanley % 21393090 3183 886 U S. Treasury Bill, 0.00%,

Standard Chartered b3 - 2533000 080572021 % 2000892 _
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Mlarket Value Market Value
of Collateral of Collateral

Market Value Market Value
of Collateral nt'mutrll

AB SICAVI- toBroker  from Broker AB SICAVI- to Broker  from Broker
Global Income Pordfolio ... ..... Morgan Stanley
Citigroup US. Treasury Notes, 0.63%,
U5 Treasury Bonds, 6.00%, 0B/15/72030 § 1063222 -
02/15/2026 348740 - U5, Treasury Notes, 0.88%,
TPMorgan Chase 11/15/2030 § 1E995TE -
U5 Treasury Bonds, 6.00%, UBS AG
02152026 £ 344339 - U5, Treasury Notes, 0.63%,
Alternative Fisk Premia (B/15/2030 § 675652 -
Portfolio ................... Low Volatility Total Return
Goldman Sachs Equity Pordfolio .. .._...._...
U5 Treasury Bill, 0.00%, Goldman Sachs
0&/10/2021 £ 746799 - Apple, Inc. § 2579427 -
U5 Treasury Bill, 0.00%, Microsoft Corp 5 2871320 -
07152021 £ 1781379 - Philip Momis Intemationzl, Inc. § 925,728 -
Al Market Income Portfolio . .. .. Procter & Gamble Co. (The) $ 1469 865 -
Citigroup UnitedHealth Group, Inc. 5 1,547 680 -
U5 Treasury MNotes, 0.63%, Walmart, Inc. 5 1732766 -
0B/15/2030 $ 291200 —  Ewent Driven Portfolio. .. ..._. ..
Credit Suisse Goldman Sachs
U5 Treasury MNotes, 0.63%, U5, Treasury Bill, 0.00%,
0B/15/2030 $ 537551 - 10212021 § 1642970 -
Goldman Sachs TPMorgan Chase
U5 Treasury Notes, 0.63%, U5, Treasury Bill, 0.00%,
08152030 £ 624027 - 0&/10/2021 § 1801998 -
TPMorgan Chase US. Treasury Bill, 0.00%,
U5 Treasury MNotes, 0.63%, 071572021 § 1,060,687 -
08152030 £ 2328038 - U5, Treasury Bill, 0.00%,
10212021 § 1,731,663 -

WOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies of a Pordolio so permit, the Management Company
may choose 1o co-manape assets of certzin Portfolios within or
ontside the Fund. In such cases, assets of different Portfolics will
be managed in common. The assets which are co-managed shall
be refemed to as a “pool”. These pooling amrangements are an
administrative device designed to reduce operational and oder
expenses and do not change the legal rghts and obligations of
Sharebolders. The pools do not constitute separate entities and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain entitled to its specific assets. Where
the assets of more than one Porifolic are pooled, the assets
atmibutable o each participating Porfolic will initially be

Aszet Poel

determined by reference to its initizl allocation of zssets to such
2 pool and will change in the event of additional allocations or
withdrawals.

The entitlements of each participating Pordfolio o the
co-managed assets Zpply to each and every line of investments
of such pool. Additional investments made on behalf of the
co-mzanaged Porifolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assets
sold shall be levied similarly on the assets attribntable to each
participating Portfolio.

Asof May 31, 2021, the Fund co-manzages the assets of certain
Portfolios within the Fund udlizing the following pool:

Participating Portfolics

Sustainable Global Thematic Portfelio

NOTE : Clearing Reserve Fund
(The following applies to China A Shares Equity Portfalio)
Under the Investment Resulations, the Sub-Custodian isrequired

to deposit 2 minimum clearng reserve fund as a percentage of
the ABL Cmota, the percentage amount to be determined from

time to tme by the China Securities Depository & Clearing
Corporation Limited (“CSDOC™) Shanghai and Shenzhen
branches. Cumently, the minimmm clearing reserve rafio
determined by the CSDCC Shanghai and Shenzhen branches
are 0.08% and 0.06% respectively.
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NOTE R: Incentive Fee

Select US Equity Portfolio

The Investment Manzger will receive, generally at the end of
each fiscal year, from the Portfolic, an amount equal to 25% of
the amount by which the NAV of each of the relevant Shares
of the Portfolio at the end of such fiscal yvear (before deduction
of the current vear's Incentive Fee and afier reduction for
the Management Fee) (the “Adusted NAV™) emceeds the
performance of the S5&P 300 Index (the “Index™) during such
fiscal year. For the avoidance of doubt and subject to this
section, the Incentive Fee will be paid regardless of whether
the Index itself has pesitive or negative performance for the
applicable fiscal vear. Any distributions to Sharebolders during
such fiscal year are added back to the Adjusted NAV.

Index performznce in respect of any fiscal vear is calculated as
the difference between the level of the Index caleulated at the
Valne Point on the last Business Day of the Portfolio’s previous
fiscal year and the level of the Index calculated at the Valuation
Point of the last Business Day of the Portfolio’s current fiscal
Vear, expressed as a percentage.

Portfolio performance in respect of any fiscal year is calculated
as the difference between the opening Adjusted NAV on the
last Business Day of the Pordolio’s previcus fiscal year and the
Adpnsted WAV at the Valuztion Point on the last Business Day
of the Pordfolio’s current fiscal year, expressed as a percentags.

Calculzation of the Incentive Fee will be based on the “Weighted
Average Shares” in issue during the Porifolio’s fiscal year, as
long as Weighted Average Shares do not excesd cumrent Shares
ontstanding by more than 20%. In cases where Weighted
Average Shares exceed current Shares outstanding by more
than 20%, the Incentive Fee will be calculated based on
current Shares outstanding. “Weighted Awverage Shares” is
the total Shares in issne on each day of the Porifolio’s fiscal
vear, inchding weekends, divided by the total nomber of days
comprising that fiscal year.

For calculation of Incentive Fees with respect to H Shares, the
Mmagenmﬂnmpmynﬂmludethﬂmpﬂofmuemy
bedzing activity. The exchange rates used in calculating the
MNAV (inchuding the Adjusted NAVs) for hedeed share classes
will be the prevailing exchange rates at the Fund's Valnatdon
Point. Therefore, an Incentive Fee may be accrued and paid
with respect to H shares after the effects of cumency bedging
The Incentive Fee, if applicable, is pavable yearly following
the end of each fiscal vear. Incentive Fees will be calculated by
the Adminisirator and verified by the Depositary. Incentive Fee
calenlations will also be reviewed by the Auditors as part of the
Fund's annuzl andit.

If the class of Shares of the Portfolio that is charged Incentive
Fees is redeemed other than as of the end of a fiscal year, an
Incentive Fee with respect to such Shares will be determined
fior such partial fiscal vear and paid as of such date.

Incentive Fees are pavable on the Adjosted NAV (which
includes net unrealized gains and losses) as at the end of the
Portfolio’s fiscal year and, as a result, Incentive Fees may be
paid on unrealized gains which may subsequently never be
realized. In addidon, Incentive Fees may also be pavable in
respect of a fiscal year in which there is a decline in NAV per
Share.

424

The benchmark S&P 300 Index is provided by an administrator
that is not included in the register referred to in Article 36 of the
Repgulation (EU) 2016/10117 (the “BME Fepulation™).

Im accordance with the use of the benchmark for this Portfolio,
the Management Company s BME procedures may be obtzined
upon request and free of charpe at the registered office of the
Management Company.

The following share classes (and comesponding H classes) do
not charge an Incentive Fee: A AR C I N 5 Sland F

Asof May 31, 2021 incentive fees payable by Select US Equity
Purtfohnwas?ﬂ-n‘llﬂ 188 This is incloded within the line item

Assefs and Liabilities.

Select Absolute Alpha Portfolio

The Investment Manager will receive, generally at the end of
eachfiscal vear, from the Portfolio, an amountequal to 20% (10%
for class F shares and 15% for class 513 shares) of the amount
by which the Net Asset Value of each of the relevant Shares of
the Portfolio at the end of such fiscal vear (before reduction
for the current vear's Incentive Fee and after reducton for the
Management Fee) (the “Adfusted NAV™) exceeds the Prior
High NAV (as defined below) of such Shares at the end of such
fiscal year. The Incentive Fee will be based on the “Weighted
Average Shares” In issne, as long as Weighted Average Shares
do not exceed current Shares outstanding by more than 20%. In
cases where Weighted Average Shares exceed current Shares
putstanding by more than 20%, the Incentive Fee will be
calculated based on current Shares outstanding.

+ The “Prior High NAV™ of a class of shares is the NAV of that
respective class (approprately adjusted for dismibutions, if
any) immediately after giving effect to the last Incentive Fee
paid with respect to such class of Shares or, if no Incentdve
Fee has been paid, the NAV of such class of Shares at issne.

The Incentive Fee, if applicable, is payable vearly following the

end of each fiscal year.

If the class of Shares of the Portfolio that are charged Incentive

Fees are redeemed other than as of the end of a fiscal vear, an

Incentive Fee with respect to such Shares will be determined for

such partial fiscal year and paid as of such date. The Pricr High

MNAV is not reset on those Dealing Dayvs at which Incentive Fess

crystallize following the redemption of Shares.

For calculation of Incentive Fees with respect to H Shares, the

Management Company will exclode the impact of cumency

hedging activity. Therefore, an Incentive Fes may be accrued

amd paid with respect to H Shares when, after the effects of
currency hedging activity, the NAV of such H Shares exceeds
the Pricr High NAV.

The following share classes (and comesponding H classes) do
not charge an Incentive Fee: 5.

As of May 31, 2021 incentive fees payable by Select Absolute
Alpha Portfolic was $26,314,712. This is included within
the line item “Accreed expenses and other liabilities™ in the
Statement of Assets and Liabilities.

Arva European Alpha Portfolio
At the end of each fiscal year, the Investment Manager will
receive 20% (15% for class F shares) of the amount by which
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the “Adjusted NAV™ (as defined below) of each of the relevant
class of Shares excesds the “High-Water Mark™ (as defined
below) at the end of a fiscal vear.

Caleulation Methodology:

For each class of Share, the Incentive Fee is accmed each
Business Day and will be based on the “Weighted Average
Shares™ (as defined below) in issue, as long as Weighted Average
Shares do not exceed the Shares outstanding at the fiscal year
end by 20% or more. In cases where Weighted Average Shares
exceed the Shares ontstanding at the fiscal vear end by 20% or
more, the Incentive Fee will be calculated based on the Shares
ontstanding at the fiscal vear end.

Ilustrative Example:

If at the end of a fiscal year, the Adjusted NAV for Class SU
Shares (EUR. 10.50) exceeds the applicable High-Water Mark

(EUE. 10.00), the Invesment Manager will receive the Incentive
Fee, calculated according to the methodolopy above.

_  Owperformance (per share): EUR. 0.50 (10.50 less 10.00)

— Incentive Fee (per share): EUR 010 (20% of
Ouiperformance i.e. EUR 0.50)

After the Incentive Fee is paid, the Class SU Shares High-
Water Mark now becomes EUR. 1040 (Adjusted NAV minus
the Incentive Fee).

At the end of the following fiscal year, the Admusted NAWV for
Class 5U Shares will be measured versus the new High-Water
Mark (EUR 10.40). If the Adjusted NAV per share for Class SU
Shares exceeds the new High-Water Mark, the Incentive Fee
will be paid, otherwize the Incentive Fee will not be paid.
Defined Terms:

» “Adjnsted MAV" means the Net Asset Value per share before
the reduction for the current vear's Incentive Fee, if any, and
after reduction of any other costs and fees.

» “High-Water Mark™ means, for a class of Shares, the Adjusted
NAV immediately after the last Incentive Fee is paid or, if no
Incentive Fee has been paid, the NAV of such class of Shares
at issne.

» “Weighted Average Shares™ means the total Shares in issue,
for each class of Shares, on each day of the Pordfolio’s fiscal
vear, inchnding weekends, divided by the total number of
days comprising that fiscal year.

!!! ddjtil:m al Iﬂﬁmaﬁum‘
The High-Water Mark for a class of Shares does not reset and
will only change (ie. increase) in case an Incentive Fee is paid
at the end of the fiscal year. Accordingly, an Incentive Fee will
only be paid after any underperformance of such class of Shares
has been fully recovered.
The Incentive Fee, if applicable, is payzble yearly following the
end of each fiscal year.
Where applicable, swing pricing adjustments will not be taken
into account for the calculation of the Incentive Fee.
If & class of Shares charging Incentive Fees are redeemed other
than zs of the end of a fiscal vear, an Incentive Fee with respect
to such class of Shares will be determined for such partial fiscal
year and paid as of such date. The High-Water Mark is not reset
on those Business Davs at which Incentive Fees crystallize
following the redemption of Shares.

For calcalation of Incentive Fees with respect to H Shares, the

Management Company will exclode the impact of cumency

hedging activity. Therefore, an Incentive Fee may be accrued

and paid with respect to H Shares when, after excluding the
effects of cumency hedging activity, the Adjusted NAV of such

H Shares exceeds the High-Water Mark.

The following share classes (and comesponding H classes) do
not charpe an Incentive Fes: 5 and Z.

As of May 31, 2021 there was no incentive fees payable by
Arya European Alpha Portfolio.

NOTE 5: Subsequent Events

Iit was resolved by the Board to approve the creation of the new
pertfolio within the Fund: AB SICAV I - Sustainable Income
Portfolio and AB SICAV I-US Low Volatility Equity Portfolic.
The Portfolios commenced operations on hme 14, 2021 and
June 16, 2021, respectively.

The Board of Directors has decided to split certain share classes
of certain Portfolios of the Fund as of July 15, 2021.

It was resclved by the Board of Directors to change as of

June 1, 2021 the pricing stucture of class W shares of AB
SICAW I - Select US Equity Portfolio as follows:

» the management fee was raised from 0 20% w0 0.45%;

+ The incentive fee was removed; and

+ the management company s voluntary indertzking to dedoct
from its fees (or otherwise bear) certain aggregate fees and

expenses (voluntary fee cap) in respect of class W shares was
raized from 0.40% to 0.65% as a consequence of the increase

of the Management Fee.
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Tusie 1 AB SICAV I
FEee ScHEDULE

Manapement MManagement Company Distribotion  Total Expenze
Fee Fee Fee Eatio*

International Health Care Portfolio

Clazs
B e 1.76%(1) 0.05% NiA 197%
I = 1.76%(1) 0.05% NiA 200%
5 1.76%(1) 0.05% NiA 199%
. 126%(2) 0.05% N/A 147%
B o 1.76%(1) 0.05% 1.00% 295%
B e 126%(2) 0.05% NiA 1 46%
C e 221%(3) 0.05% N/A 242%
1 1.76%(1) 0.05% 1.00% 297%
D e 0.96%(4) 0.05% NiA 1.17%
IGB . e 0.96%((4) 0.05% NiA 1. 20%
3 050% 0.01%(13) NiA 1.05%
1 0.60% 0.01%(13) N/A 068%

International Technology Porifolio

Class
B e 182%(5) 0.05% N/A 205%
A AT H . e 2.00%(5) 0.05% NiA 2E3%
APLMH e 1B2%(5) 0.05% NiA 204%
B o e 182%(5) 0.05% 1.00% 3 04%
e 227%(8) 0.05% NiA 249%
B i 1B1%(3) 0.05% 1.00% 3.06%
L e 102%(T) 0.05% NiA 124%
3 050% 0.01%(13) NiA 1.01%

Class
B e 1.50% 005% NiA 200%
A e 1.50% 005% NiA 200%
ADAUDH s 1.50% 005% NiA 200%
ADNEDH s 1.50% 005% NiA 200%
ADSGDH e 1.50% 0.05% NiA 200%
B o e 1.50% 005% 1.00% 300%
B . e 1.50% 005% 1.00% 300%
B AUDHE) . ... e 1.50% 005% 1.00% 300%
C e 1595% 005% NiA 245%
T s 0.70% 005% NiA 1.20%
I e 0.70% 005% NiA 1.20%
3 0.60% 001%(13) NiA 0.75%
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AB SICAV T
L]
Mapagement  Manag, Company Dhstributs Total Exp
Fee Fee Fee Ratio*
Sustainable Global Thematic Portfolio
Class
B e 1.68%(8) 0.05% NiA 192%
A AT H . e 1.68%(8) 0.05% N/A 193%
ACADH . e 1.67%(8) 0.05% NiA 190%
= 1.67%(8) 0.05% NiA 193%
ASGDH . e 1.66%(8) 0.05% NiA 193%
3 1.69%(8) 0.05% NiA 192%
. 1.69%(8) 0.05% N/A 192%
. A 1.19%(9) 0.05% NiA 142%
B o 1.70%(8) 0.05% 1.00% 293%
BCADHD) - oot 1.70%(8) 0.05% 1.00% 293%
B e 1.69%(8) 0.05% 1.00% 293%
B e 1.19%(%) 0.05% NiA 143%
e 2.13%(10) 0.05% NiA 238%
P 2.14%(10) 0.05% NiA 237%
B 1.66%(8) 0.05% 1.00% 301%
EAUDH . e 1.66%(8) 0.05% 1.00% 295%
L e 0.BB%(11) 0.05% NiA 112%
LA e 0.BE%(11) 0.05% N/A 1.17%
TAUDH .. 0.B5%(11) 0.05% NiA 145%
I 0.B9%(11) 0.05% NiA 1.12%
TN e 0.B9%(11) 0.05% NiA 112%
S 0.B9%(11) 0.05% NiA 1.13%
e e e NiA 0.01%(13) NiA 0.10%
S GBP e NiA 0.01%(13) NiA 008%:
3 0.70% 0.01%(13) NiA 0.78%
o 0 0.70% 0.01%(13) N/A 0.80%
L AUDH .. 0.70% 0.01%(13) NiA 0.80%
) 0.70% 0.01%(13) NiA 0.79%
3 5 0.70% 0.01%(13) N/A 0.78%
D e NiA 0.01%(13) NiA 008%:
B e NiA 0.01%(13) NiA 008%
India Growth Portfolio
Clazs
B e 175% 0.05% NiA 223%
A PLNH e 175% 0.05% NiA 247%
L = 1.75% 0.05% NiA 224%
ADAUDH .. e 1.75% 0.05% N/A 230%
. 155%(12) 0.05% NiA 205%
B o e 175% 0.05% 1.00% 3 N%
B e 155%(12) 0.05% 1.00% 301%
e 220% 0.05% NiA 267%
D e 0585% 0.05% NiA 145%
e NiA 0.01%(13) NiA 029%
3 0595% 0.01%(13) NiA 125%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Euro High Yield Portfolio

Class
B 120% 0.05% N/A 145%
A 120% 0.05% N/A 145%
A2CHFH . 120% 0.05% N/A 141%
A2PLNH .o 120% 0.05% N/A 145%
ADUSDH . oo 120% 0.05% N/A 145%
BA 120% 0.05% N/A 145%
AAAUDH o 120% 0.05% N/A 145%
AAHEDH 120% 0.05% N/A 141%
AARMBH o 120% 0.05% N/A 143%
AASGDH. oo 120% 0.05% N/A 141%
AAUSDH. oo 120% 0.05% N/A 146%
AR 120% 0.05% N/A 1.44%
AT 120% 0.05% N/A 145%
ATAUDH. . 120% 0.05% N/A 141%
ATSGDH . oo 120% 0.05% N/A 141%
ATUSDH . o 120% 0.05% N/A 145%
B 120% 0.05% 1.00% 2.44%
C oo 165% 0.05% N/A 190%
G 163% 0.05% N/A 189%
CTUSDH . oo e 163% 0.05% N/A 189%
| ST 065% 0.05% N/A 091%
I 065% 0.05% N/A 0.90%
T2CHFH. oo e e 065% 0.05% N/A 0.86%
T2GBPH . ..o 065% 0.05% N/A 0.85%
TPUSDH. ot 065% 0.05% N/A 0.90%
TTUSDH. oo 065% 0.05% N/A 0.90%
NTUSDH. oo 163% 0.05% N/A 190%
S N/A 0.01%(13) N/A 0.13%
SL 0.60% 0.01%(13) N/A 0.73%
STUSDH - oo 0.60% 0.01%(13) N/A 0.70%

US Small and Mid-Cap Portfolio

Class
A 160% 0.05% N/A 2.00%
AAUDH. 160% 0.05% N/A 2.00%
ABURH . 160% 0.05% N/A 2.00%
ASGDHC) . oo 160% 0.05% N/A 2.00%
BOA) - oo 160% 0.05% 1.00% 3.00%
C oo 205% 0.05% N/A 2.45%
CEURH ..o 205% 0.05% N/A 2.45%
| ST 0.80% 0.05% N/A 1.20%
TEURH. oo 0.80% 0.05% N/A 1.20%
S NIA 0.01%(13) N/A 0.15%
SEURH - oo oo e N/A 0.01%(13) N/A 0.15%
) DT 075% 0.01%(13) N/A 0.90%
SIEURH - oo 0.75% 0.01%(13) N/A 0.90%
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AB SICAV T
L]
Mapagement  Manag, Company Dhstributs Total Exp
Fee Fee Fee Ratio*
Emerging Markets Multi-Asset Portfolio
Class
B e 1.60% 0.05% NiA 1 B8%
A AT H . e 1.60% 0.05% N/A 1 BE%:
ACADH . e 1.60% 0.05% NiA 191%
ACHE H . e 1.60% 0.05% NiA 1 88%
I = 1.60% 0.05% NiA 1 89%
AGBPH . ... 1.60% 0.05% NiA 1 89%
ASGDH . e 1.60% 0.05% N/A 1 BE%:
5 1.60% 0.05% NiA 1 BE%:
ADAUDH .. e 1.60% 0.05% NiA 1 B8%
AL CADH . e 1.60% 0.05% N/A 1 89%:
ADEURH ... 1.60% 0.05% NiA 1 89%
A GBPH. ... e 1.60% 0.05% NiA 190%
AL BRMBH ... e 1.60% 0.05% NiA 191%
ADSGDH .. 1.60% 0.05% NiA 1 BE8%
AL AR H .. e 1.60% 0.05% N/A 1 BE%:
Y 1.60% 0.05% NiA 190%
AREURH. ... e 1.60% 0.05% NiA 1 89%
B o e 1.60% 0.05% 1.00% 2EE%:
B e 1.60% 0.05% 1.00% 2E1%
e e e e 205% 0.05% NiA 234%
B e 1.60% 0.05% 1.00% 293%
ED AUDH ... e 1.60% 0.05% 1.00% 293%
B N = 1.60% 0.05% 1.00% 293%
L e 0.80% 0.05% NiA 1.09%
I | 0.80% 0.05% NiA 1.09%
B 0.B0% 0.05% N/A 1.09%
IGB . e 0.80% 0.05% NiA 1 08%
IGBPH . .. i 0.80% 0.05% NiA 1.09%
1 5 0.80% 0.05% N/A 1 08%:
I GBPH ... e 0.B0% 0.05% NiA 1.10%
! 205% 0.05% NiA 234%
e NiA 0.01%(13) NiA 0.15%
SGBPH .. e NiA 0.01%(13) NiA 0.15%
3 0.B0% 0.01%(13) N/A 095%
e 0.80% 0.01%(13) NiA 095%
o g 0.80% 0.01%(13) NiA 095%
3 0.80% 0.01%(13) N/A 095%
D e NiA 0.01%(13) NiA 0.15%
SODGBPHIE) - oo oo NiA 0.01%(13) NIA 0.14%
RME Income Plus Portfolio
Clazs
A e 110% 0.05% NiA 136%
AR EUR . e 110% 0.05% NiA 136%
¥ 110% 0.05% NiA 136%
e 155% 0.05% N/A 1 82%
L 155% 0.05% NiA 1 80%
D e 055% 0.05% NiA 082%
S 055% 0.05% N/A 082%
e NiA 0.01%(13) NiA 0.14%
0 0.55% 0.01%(13) NiA 0.69%
e 0.39%(14) 0.05% NiA 0.64%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Short Duration High Yield Portfolio

Class
B 110% 0.05% N/A 132%
ADCHFH . o 110% 0.05% N/A 134%
A2EURH . 110% 0.05% N/A 132%
A2GBPH .o 110% 0.05% N/A 131%
BA 110% 0.05% N/A 132%
AAAUDH 110% 0.05% N/A 141%
AASGDH. oo 110% 0.05% N/A 132%
AREURH. oo 110% 0.05% N/A 133%
AT 110% 0.05% N/A 132%
ATAUDH. e 110% 0.05% N/A 132%
ATCADH. o 110% 0.05% N/A 132%
ATEURH oot e 110% 0.05% N/A 132%
ATGBPH ..o 110% 0.05% N/A 132%
ATSGDH . 110% 0.05% N/A 133%
B o 110% 0.05% 1.00% 231%
BT oo 110% 0.05% 1.00% 231%
BTCADH. oo 110% 0.05% 1.00% 231%
€ 155% 0.05% N/A 1.77%
(o T 155% 0.05% N/A 1.77%
L2 0.55% 0.05% N/A 0.78%
T2CHFH. oo 055% 0.05% N/A 0.80%
ZEURH. oo 0.55% 0.05% N/A 0.76%
I2GBPH . oo 0.55% 0.05% N/A 0.77%
T o 055% 0.05% N/A 0.77%
TTEURH. oo 055% 0.05% N/A 0.76%
TTGBPH. .o 0.55% 0.05% N/A 0.77%
TTSGDH. oo 055% 0.05% N/A 0.77%
N 163% 0.05% N/A 187%
NT oo 165% 0.05% N/A 187%
S N/A 0.01%(13) N/A 0.10%
L D 0.50% 0.01%(13) N/A 0.62%
SIQDEURHME) -« oo oo 0.50% 0.01%(13) N/A 0.59%
W2CHFH. oo 0.35%(14) 0.05% N/A 0.61%
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AR SICAVT
L]
Managememt M Comp bt Total Exp
Fee Fee Fee Eatio*

Select US Equity Portfolio

Class
B e 1.80% 005% NiA 201%
A AU H . s 1.80% 0.05% NiA 202%
ACHFH .. e 1.80% 005% NiA 201%
AR H . e 1E0% 005% NiA 202%
AEBURH . e 1.80% 005% NiA 204%
AGBPH . 1.E80% 005% NiA 201%
] 0 1.80% 005% NiA 2.10%
A BGDH . e 1.80% 005% NiA 201%
AR s 1.80% 005% NiA 201%
AR EURH. . e 1.80% 0.05% NiA 201%
e 225% 005% NiA 246%
B e 0.30% 001%(13) NiA 057%
FEURH .. e 0.50% 001%(13) NiA 058%
I e 100% 005% NiA 121%
= 1 100% 005% NiA 121%
=L = 100% 005% NiA 121%
IGBPH . .. e 100% 005% NiA 1.19%
= 100% 0.05% NiA 121%
N o e 225% 005% NiA 246%
e e e e NiA 001%(13) NiA 0.08%
SEURH .. s Ni& 001%(13) NiA 008%
= 1 Ni& 001%(1%) NiA 008%
2 0.75% 001%(13) NiA 083%
SLEURH . 0.75% 001%(13) NiA 085%
SLGBPH . 075% 001%(1%) NiA 083%
3 0.75% 001%(13) NiA 081%
= 0.75% 001%(13) NiA 0E1%
SLBGDH . 075% 001%(13) NiA 0.80%
e 020% 0.05% NiA 039%
WCHFH. . e 020% 005% NiA 038%
WEURH. .. e 020% 005% NiA 0.40%
WGBPH. s 020% 005% NiA 0.40%
W EGDH. . s 020% 005% NiA 040%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Global Plus Fixed Income Portfolio

Class
| DR 075% 0.01%(13) N/A 0.90%
VEURH « oo 0.75% 0.01%(13) N/A 0.90%
VGBPH. ..o 075% 0.01%(13) N/A 0.90%
D e 075% 0.01%(13) N/A 0.90%
IDEURH . oo 0.75% 0.01%(13) N/A 0.90%
IDGBPH . ..o 075% 0.01%(13) N/A 0.90%
D 0.75% 0.01%(13) N/A 0.86%
TEURH « oo 075% 0.01%(13) N/A 087%
DGBPH. . 075% 0.01%(13) N/A 0.85%
A 110% 0.05% N/A 135%
A2EURH . 110% 0.05% N/A 134%
A2SGDH . 110% 0.05% N/A 135%
AREURH. oo 110% 0.05% N/A 135%
AT 110% 0.05% N/A 135%
ATAUDH. o e 110% 0.05% N/A 134%
ATCADH. o 110% 0.05% N/A 137%
ATEURH . 110% 0.05% N/A 135%
ATGBPH ..o 110% 0.05% N/A 135%
ATSGDH . o 110% 0.05% N/A 135%
BTOD) . - oo oo e e e e 110% 0.05% 1.00% 232%
BTCADHMD) . oo 110% 0.05% 1.00% 233%
G 155% 0.05% N/A 181%
COEURH . oot 155% 0.05% N/A 181%
CT oo 155% 0.05% N/A 1.77%
I 055% 0.05% N/A 081%
TZEURH. oo e 0.55% 0.05% N/A 0.88%
T2GBPH . oo 055% 0.05% N/A 0.78%
TKEURHIE) - oo 055% 0.05% N/A 0.61%
S N/A 0.01%(13) N/A 0.12%
SCADH . .o N/A 0.01%(13) N/A 0.11%
SGBPH « oo NIA 0.01%(13) N/A 0.10%
SL 0.50% 0.01%(13) N/A 0.61%
SIEURH .o 0.50% 0.01%(13) N/A 0.58%
B N/A 0.01%(13) N/A 0.11%
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AR SICAVT
L]
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatio*
Select Absolute Alpha Portfolio
Class
B e 1.80% 005% NiA 208%
A AU H . s 1.80% 0.05% NiA 205%
ACHFH .. e 1.80% 005% NiA 207%
ABURH . . e 1E0% 005% NiA 208%
AGEBPH . 1.80% 005% NiA 208%
] I 1.E80% 005% NiA 212%
A RGDH . s 1.80% 005% NiA 207%
e 225% 005% NiA 253%
B e 050% 001%(13) NiA 064%
FEURH .. e 0.50% 001%(13) NiA 064%
I e 100% 005% NiA 137%
I 1 1.00% 005% NiA 128%
TEU R H. e 100% 005% NiA 129%
IGBPH . .. 100% 005% NiA 128%
N o e 225% 005% NiA 253%
B e NiA 001%(13) NiA 0.14%
SEURH .. e NiA 001%(13) NiA 0.11%
SGBPH . Ni& 001%(13) NiA 0.11%
3 100% 001%(1%) NiA 1.15%
SLEURH . e 1.00% 001%(13) NiA 1.14%
L GBPH . 100% 001%(13) NiA 1.10%
0 100% 001%(1%) NiA 1.14%
SI3EUR H ..o e 095% 001%(13) NiA 059%
e 0.B0%(15) 005% NiA 1.05%
WCHFH. . e 0BD%(15) 005% NiA 1.05%
Emerging Market Local Currency Debt Portfolio
Clazs
A s 130% 005% NiA 1.62%
. 1.30% 005% NiA 1.60%
L = 130% 0.05% NiA 1.66%
L 0 130% 005% NiA 1.64%
S 1.30% 005% NiA 1.63%
AT e 130% 005% NiA 1.62%
AT SGD H . e 130% 005% NiA 1.60%
I e 0.75% 005% NiA 1.07%
B EURH. e 0.75% 005% NiA 1.06%
B e e NiA 001%(13) NiA 0.15%
3 0.70% 001%(13) NiA 085%
e NiA 001%(1%) NiA 0.15%
0 NiA NiA NiA 001%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Asia Pacific Local Currency Debt Portfolio

Class
B 120% 0.05% N/A 1.60%
ADAUDH. o 120% 0.05% N/A 1.60%
A2EURH . 120% 0.05% N/A 1.60%
A2SGDH . 120% 0.05% N/A 1.60%
BA 120% 0.05% N/A 1.60%
AAAUDH 120% 0.05% N/A 1.60%
AACADH o 120% 0.05% N/A 1.60%
AAEURH. oo 120% 0.05% N/A 1.60%
AAGBPH. . 120% 0.05% N/A 1.60%
AASGDH. oo 120% 0.05% N/A 1.60%
AREURH. oo 120% 0.05% N/A 1.60%
AT 120% 0.05% N/A 1.60%
ATAUDH. o 120% 0.05% N/A 1.60%
ATCADH. .o 120% 0.05% N/A 1.60%
ATEURH . oo 120% 0.05% N/A 1.60%
ATGBPH .. 120% 0.05% N/A 1.60%
ATSGDH . 120% 0.05% N/A 1.60%
B2DY . o 120% 0.05% 1.00% 2.60%
BTOR) oo oo e 120% 0.05% 1.00% 2.60%
BTAUDH. ..ot e 120% 0.05% 1.00% 2.60%
BTCADHM) . oo oo 120% 0.05% 1.00% 2.60%
BTEURHM). . oot 120% 0.05% 1.00% 2.60%
BTGBPHM) . oo oot e 120% 0.05% 1.00% 2.60%
€ 165% 0.05% N/A 205%
CREURH . o 163% 0.05% N/A 205%
I 065% 0.05% N/A 1.05%
ZEURH. oo 065% 0.05% N/A 105%
I2SGDH. .o 065% 0.05% N/A 105%
T oo 065% 0.05% N/A 1.05%
TTAUDH - 065% 0.05% N/A 1.05%
ITEURH. oot e 065% 0.05% N/A 105%
TTSGDH. oo 065% 0.05% N/A 1.05%
S N/A 0.01%(13) N/A 0.15%
SL 065% 0.01%(13) N/A 0.80%
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AB SICAV T
L]
Mapagement  Manag, Company Distributs Total Exp
Fee Fee Fee Ratio*
Emerging Market Corporate Debi Portfolio
Clazs
A e 1.30% 0.05% NiA 1.75%
A A H . e 130% 0.05% NiA 1 68%:
AT CADH. e 130% 0.05% NiA 1.69%
A BUR H . e 130% 0.05% N/A 1.69%
AGEPH . e 130% 0.05% NiA 1.69%
AXSGDH . e 130% 0.05% NiA 1.69%
A e 130% 0.05% N/A 1.69%
AB AT H . e 130% 0.05% NiA 1 68%
L 1.30% 0.05% NiA 1.69%
AR EUR . e 130% 0.05% NiA 1 66%
¥ 130% 0.05% NiA 167%
AT AL H . e e 1.30% 0.05% NiA 1 68%
N I 130% 0.05% NiA 1.69%
ATEURH . ... e 130% 0.05% NiA 1.69%
AT GBPH .. e 130% 0.05% N/A 1.65%
AT N H . e 130% 0.05% NiA 1.69%
ATEMBH. ... e 130% 0.05% NiA 1 68%
L 130% 0.05% N/A 1.69%
e 1.75% 0.05% NiA 214%
L 175% 0.05% NiA 214%
D e 0.75% 0.05% NiA 1.15%
I EUR H. . e 0.75% 0.05% NiA 112%
S 0.75% 0.05% N/A 113%
N e 185% 0.05% NiA 224%
1 185% 0.05% NiA 228%
e N/A 0.01%(13) N/A 0.15%
3 0.70% 0.01%(13) NiA 0E5%
0 NiA NiA NiA 001%
US High Yield Portfolio
Clazs
A e 120% 0.05% NiA 1.54%
N - 120% 0.05% NiA 155%
ATSEKH . e 120% 0.05% NiA 155%
e 165% 0.05% N/A 1 98%
D e 065% 0.05% NiA 098%:
) 1 0653% 0.05% NiA 095%
I RERE H . e 0.65% 0.05% N/A 1.00%
S 065% 0.05% NiA 1.00%
N e 1.75% 0.05% N/A 207%
o 175% 0.05% NiA 207%
3 0.50% 0.01%(13) NiA 065%
L EUR H .. 0.50% 0.01%(13) N/A 065%
0 NiA NiA NiA 001%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag: Company Dhstribut Total Exp
Fee Fee Fee Eatso*

Low Volatility Equity Portfolio

Clazs
B 150% 0.05% N/A 1.70%
AAUDH. 150% 0.05% N/A 171%
ABUR o 150% 0.05% N/A 1.68%
ABURH . 150% 0.05% N/A 171%
ANZDH . 150% 0.05% N/A 171%
APLNH 150% 0.05% N/A 171%
ASGDH ..o 150% 0.05% N/A 171%
AD 150% 0.05% N/A 1.70%
ADAUDH e 150% 0.05% N/A 1.70%
ADCADH o 150% 0.05% N/A 1.70%
ADEURH o 150% 0.05% N/A 171%
ADGBPH. .o 150% 0.05% N/A 171%
ADNZDH o 150% 0.05% N/A 171%
ADRMBH o 150% 0.05% N/A 1.70%
ADSGDH oo 150% 0.05% N/A 1.72%
ADZARH o 150% 0.05% N/A 1.74%
AR 150% 0.05% N/A 171%
AREURH. oo 150% 0.05% N/A 1.68%
C oo 195% 0.05% N/A 2.16%
ED oo 150% 0.05% 1.00% 271%
EDAUDH oo 150% 0.05% 1.00% 272%
EDZARH. oo 150% 0.05% 1.00% 271%
ST 0.70% 0.05% N/A 0.90%
TEUR. oot 0.70% 0.05% N/A 0.90%
TEURH. oo 0.70% 0.05% N/A 0.91%
TGBP. oo 0.70% 0.05% N/A 091%
TGBPH . 0.70% 0.05% N/A 0.91%
ISGDH. . oo e 0.70% 0.05% N/A 0.92%
ID . o 0.70% 0.05% N/A 0.98%
N o 195% 0.05% N/A 215%
S N/A 0.01%(13) N/A 0.07%
SEURH - oo N/A 0.01%(13) N/A 0.07%
SL 0.50% 0.01%(13) N/A 057%
STEUR .o oot e 0.50% 0.01%(13) N/A 057%
SIEURH ..o 0.50% 0.01%(13) N/A 057%
SID oo 0.50% 0.01%(13) N/A 0.57%
8D N/A 0.01%(13) N/A 0.08%
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AB SICAV T
L]
Mapagement  Manag, Company Dhstributs Total Exp
Fee Fee Fee Ratio*
Emerging Markets Low Volatility Equity Portfolio
Class
B e 1.65% 0.05% NiA 190%
1 s 1.65% 0.05% N/A 191%
ADAUDH .. 1.65% 0.05% NiA 190%
AL CAD H . e 1.65% 0.05% NiA 191%
ADEURH .. 1.65% 0.05% NiA 1 BE%:
ADGBPH. ... e 1.65% 0.05% NiA 1 86%
AL NEDH . e 165% 0.05% N/A 187%
AL SGDH ... e 1.65% 0.05% NiA 1E87%
B o 0425% 0.01%(13) NiA 055%
FEURH .. e 0425% 0.01%(13) N/A 054%
L e 0E83% 0.05% NiA 1.10%
TGP H . .. e 0.85% 0.05% NiA 1 .08%
ISGDH. . e 0.85% 0.05% NiA 1.09%
e NiA 0.01%(13) NiA 0.13%
BB R . e N/A 0.01%(13) N/A 0.13%
BGBP e NiA 0.01%(13) NiA 0.12%
3 083% 0.01%(13) NiA 096%
Global Dynamic Bond Portfolio
Class
ATCHEH . e 100% 0.05% NiA 1.19%
A EUR H . e 1.00% 0.05% N/A 1.14%
ARG H . e 100% 0.05% NiA 118%
1 I 1.00% 0.05% NiA 1.18%
AR EURH. .. 100% 0.05% NiA 118%
D e 0.50% 0.05% NiA 067%
I CHFH. e 0.50% 0.05% N/A 068%
I EUR H. . e 0.50% 0.05% NiA 0.70%
I 0.50% 0.05% NiA 0.68%
e N/A 0.01%(13) N/A 0.09%
SEURH .. e NiA 0.01%(13) NiA 00E%:
SUEDH . i NiA 0.01%(13) NiA 005%
3 045% 0.01%(13) N/A 053%
S EURH .. 045% 0.01%(13) NiA 049%
e I 045% 0.01%(13) NiA 053%
L USD H i 045% 0.01%(13) NiA 050%
e ] 045% 0.01%(13) NiA 053%
) N/A 0.01%(13) N/A 00E%:
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Concentrated US Equity Portfolio

Class
B 160% 0.05% N/A 1.79%
AAUDH. 160% 0.05% N/A 1.79%
ABUR .o 160% 0.05% N/A 1.79%
ABURH .o e 160% 0.05% N/A 1.79%
ASGDH ..o 160% 0.05% N/A 1.79%
AREUR. oo 160% 0.05% N/A 1.79%
C oo 205% 0.05% N/A 2.26%
| ST 0.80% 0.05% N/A 0.94%
TAUDH © .o 0.80% 0.05% N/A 0.94%
TCHFH . oo 0.80% 0.05% N/A 0.94%
TEURH. oo 0.80% 0.05% N/A 0.94%
TGBP. oo 0.80% 0.05% N/A 0.94%
TGBPH ..o 0.80% 0.05% N/A 0.94%
ISGDH. ..o 0.80% 0.05% N/A 0.94%
N oo 205% 0.05% N/A 227%
S N/A 0.01%(13) N/A 0.10%
SEURH - oo N/A 0.01%(13) N/A 0.10%
) DT 0.75% 0.01%(13) N/A 0.85%
SIEURH ..o 075% 0.01%(13) N/A 0.84%
SIGBPH © oottt 075% 0.01%(13) N/A 0.84%
SD N/A 0.01%(13) N/A 0.10%

Concentrated Global Equity Portfolio

Class
A 170% 0.05% N/A 189%
ABURH . 170% 0.05% N/A 189%
ASGDH . .o 170% 0.05% N/A 189%
AREUR. oo 170% 0.05% N/A 189%
C oo 215% 0.05% N/A 239%
| ST 085% 0.05% N/A 0.99%
TCADH « oo 085% 0.05% N/A 0.99%
TCHFH . o 085% 0.05% N/A 0.99%
TEUR. - oo oo 085% 0.05% N/A 0.99%
TEURH. oo 085% 0.05% N/A 0.99%
TGBP. oo 085% 0.05% N/A 0.99%
TGBPH ..o 085% 0.05% N/A 0.99%
N o 215% 0.05% N/A 236%
S N/A 0.01%(13) N/A 0.11%
SEURH - oo N/A 0.01%(13) N/A 0.10%
SGBP - NIA 0.01%(13) N/A 0.11%
SL . 085% 0.01%(13) N/A 0.93%
SIEURH ..o 085% 0.01%(13) N/A 0.94%
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AR SICAVT
L]
Management  Manag, Company Dhistributs Total Exp
Fee Fee Fee Eatic*
Global Core Equity Portfolio
Class
B e 1.50% 005% NiA 1.76%
A AU H . s 1.50% 0.05% NiA 1.72%
ABURH . e 1.50% 005% NiA 1.73%
ABGDH . . e 1.50% 005% NiA 1.71%
AR Bl R . s 1.50% 005% NiA 1.73%
C e 1595% 005% NiA 218%
T s 0.70% 005% NiA 093%
TAUDH e 0.70% 005% NiA 093%
I 1 0.70% 005% NiA 091%
T . e 0.70% 0.05% NiA 092%
L = 0.70% 005% NiA 093%
I 0.70% 005% NiA 0593%
ISGD H . e 0.70% 005% NiA 091%
O 0.70% 005% NiA 0594%
0 0.65% 001%(13) NiA 0.75%
N o e 195% 005% NiA 2H0%
O 175% 005% NiA 196%
e Ni& 001%(13) NiA 0.10%
SEURH .. e Ni& 001%(1%) NiA 0.06%
L NiA 001%(13) NiA 0.10%
SNOEHP. e Ni& 001%(13) NiA 0.06%
3 0.60% 001%(1%) NiA 0.T0%
SLEURH . e 0.60% 001%(13) NiA 0.56%
SINOEHP . . e 0.60% 001%(13) NiA 0.T0%
1 NiA 001%(1%) NiA 0.10%
Multi-Sector Credit Portfolio (i)
Class
A e 120% 005% NiA 1.50%
T e 0.65% 005% NiA 095%
B e NiA 001%(13) NiA 0.15%
s NiA 001%(13) NiA 0.15%
3 0.50% 001%(13) NiA 065%
SLGBPH ). .. e 050% 001%(1%) NiA 0.65%
Asia Income Opporiunities Portfolio
Class
A e 110% 005% NiA 136%
A A H . s 110% 005% NiA 135%
B s 110% 005% NiA 133%
AAAUDH e 110% 005% NiA 134%
AR CADH s 110% 005% NiA 133%
AAEURH. e 110% 005% NiA 133%
AAGEPH. s 110% 005% NiA 134%
AANTDH s 1.10% 0.05% NiA 133%
AT e 110% 005% NiA 134%
AT AU D H. e e 1.10% 005% NiA 1.50%
AT A H . e 110% 005% NiA 1.40%
AT SGD H . e 110% 005% NiA 1.40%
I e 0.55% 005% NiA 0.80%
e 0.35% 005% NiA 0.79%
B e e NiA 001%(13) NiA 0.11%
3 0.50% 001%(13) NiA 058%
A Ni& NiA NiA 0.01%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Global Income Portfolio

Class
B 110% 0.05% N/A 140%
ADAUDH. o 110% 0.05% N/A 140%
A2CADH. . 110% 0.05% N/A 140%
A2CHFH . oo 110% 0.05% N/A 140%
ADEURH . o 110% 0.05% N/A 140%
A2GBPH . 110% 0.05% N/A 140%
ADPINH . 110% 0.05% N/A 140%
A2SGDH . 110% 0.05% N/A 140%
BA 110% 0.05% N/A 140%
AAAUDH o 110% 0.05% N/A 140%
AACADH .o 110% 0.05% N/A 140%
AAEURH. oot 110% 0.05% N/A 140%
AASGDH. oot 110% 0.05% N/A 140%
AT 110% 0.05% N/A 140%
ATAUDH. o e 110% 0.05% N/A 140%
ATCADH. o 110% 0.05% N/A 140%
ATEURH . 110% 0.05% N/A 140%
ATGBPH ..o 110% 0.05% N/A 140%
ATSGDH . o 110% 0.05% N/A 140%
L2 0.55% 0.05% N/A 0.85%
TZAUDH - 055% 0.05% N/A 0.85%
T2CADH - 0.55% 0.05% N/A 0.85%
I2CHFH. oot 0.55% 0.05% N/A 0.85%
ZEURH. oot e 055% 0.05% N/A 0.85%
T2GBPH . .o 055% 0.05% N/A 0.85%
T2SGDH. . oo 0.55% 0.05% N/A 0.85%
T 055% 0.05% N/A 0.85%
TTAUDH - 055% 0.05% N/A 0.85%
TTCADH - 0.55% 0.05% N/A 0.85%
TTEURH. oo 0.55% 0.05% N/A 0.85%
TTSGDH. oo 0.55% 0.05% N/A 0.85%
S N/A 0.01%(13) N/A 0.15%
SEURH - oo N/A 0.01%(13) N/A 0.15%
SGBPH - .o N/A 0.01%(13) N/A 0.15%
) DT 0.50% 0.01%(13) N/A 0.65%
SIEURH ..o 0.50% 0.01%(13) N/A 0.65%
SIGBPH - oot 0.50% 0.01%(13) N/A 0.65%

Asia Low Volatility Equity Portfolio

Class
A 150% 0.05% N/A 185%
ABURH . 150% 0.05% N/A 185%
AD 150% 0.05% N/A 185%
ADEURH oo 150% 0.05% N/A 185%
| ST 0.70% 0.05% N/A 1.05%
S N/A 0.01%(13) N/A 0.15%
L DT 065% 0.01%(13) N/A 0.80%
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AB SICAV T
L]
Mapagement  Manag, Company Dhstributs Total Exp
Fee Fee Fee Ratio*
Emerging Market Debt Total Return Portfolio
Class
Y 120% 0.05% NiA 139%
A EUR H . e 120% 0.05% N/A 141%
S 120% 0.05% NiA 1. 40%
D e 0.65% 0.05% NiA 0.86%
I EURH. . i 0.65% 0.05% NiA 0.86%
S 0.65% 0.05% NiA 0.86%
e N/A 0.01%(13) N/A 0.14%
3 0.60% 0.01%(13) NiA 0.74%
0 020% 0.01%(13) NiA 035%
e ) 020% 0.01%(13) N/A 035%
All Market Total Return Portfolio
Class
B e 150% 0.05% N/A 1.75%
L e 0.70% 0.05% NiA 095%
e e e e NiA 0.01%(13) NiA 0.15%
3 0.65% 0.01%(13) NiA 0.80%
Alternative Risk Premia Portfolio
Class
B o 035% 0.01%(13) NiA 0.60%
FEURH .. e 035% 0.01%(13) N/A 0.60%
FGBPH .. e 035% 0.01%(13) NiA 0.60%
L e 0.70% 0.05% NiA 095%
I 0.70% 0.05% N/A 095%
IGBPH . .. i 0.70% 0.05% NiA 095%
e e e e NiA 0.01%(13) NiA 0.15%
3 0.70% 0.01%(13) NiA 085%
SLEURH ... e 0.70% 0.01%(13) NiA 085%
L GBPH . i 0.70% 0.01%(13) N/A 0B5%
B AUDH . . e NiA 0.01%(13) NiA 0.15%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

European Equity Portfolio

Class
B 150% 0.10% N/A 182%
AAUDH. 150% 0.10% N/A 183%
AHEDH. 150% 0.10% N/A 182%
ASGDH ..o 150% 0.10% N/A 183%
AUSDH . .o 150% 0.10% N/A 183%
AD 150% 0.10% N/A 182%
ADAUDH - o 150% 0.10% N/A 183%
ADSGDH oo 150% 0.10% N/A 183%
ADUSDH oo 150% 0.10% N/A 182%
B 150% 0.10% 1.00% 283%
BDAUDH .o 150% 0.10% 1.00% 283%
BDUSDH. ..ottt 150% 0.10% 1.00% 282%
C oo 195% 0.10% N/A 227%
CUSDH ..o 195% 0.10% N/A 228%
| ST 0.70% 0.10% N/A 1.02%
TGBP. oo 0.70% 0.10% N/A 1.00%
TUSDH. oo 0.70% 0.10% N/A 1.03%
S N/A 0.01%(13) N/A 0.13%
L DT 0.60% 0.01%(13) N/A 0.73%
SLGBP .o 0.60% 0.01%(13) N/A 0.71%
SINNGE) - - oo oo e 0.60% 0.01%(13) N/A 0.74%
SIX 0.55% 0.01%(13) N/A 0.68%
BD NIA 0.01%(13) N/A 0.13%

Eurozone Equity Portfolio

Clazs
A 155% 0.10% N/A 181%
AAUDH. 155% 0.10% N/A 185%
APLNH 155% 0.10% N/A 1.86%
ASGDH ..o 155% 0.10% N/A 185%
AUSDH . .o 155% 0.10% N/A 185%
AR 155% 0.10% N/A 190%
AN 150% 0.10% N/A 1.80%
B 150% 0.10% 1.00% 2.80%
C 200% 0.10% N/A 230%
CUSDH . .o 200% 0.10% N/A 229%
X o 195% 0.10% N/A 225%
| ST 0.75% 0.10% N/A 1.05%
TGBP. oo 075% 0.10% N/A 1.06%
TUSDH. oo 075% 0.10% N/A 105%
INN o 0.75% 0.10% N/A 1.05%
1. ST 0.70% 0.10% N/A 1.00%
S N/A 0.01%(13) N/A 0.11%
SL 065% 0.01%(13) N/A 0.75%
SIGBP ..o 065% 0.01%(13) N/A 0.76%
STUSDH - oot 065% 0.01%(13) N/A 0.80%
SIN 0.50%(14) 0.01%(13) N/A 0.61%
SINUSD. . oo 0.50%(14) 0.01%(13) N/A 0.62%

442

289/476



EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)

OOoooooooooooOooao

AR SICAV T
. ____________________________________________________________________________________________|
Manapement M Comp ibasti Total Exp
Fee Fee Fee Eatio*

American Growth Portfolio

Class
N 150% 0.10% NiA 1.75%
AEBURH . 1.50% 0.10% Nis 1.75%
APLNH i 150% 0.10% Nia 1.75%
L - 1.50% 0.10% NiA 1.77%
A 1.50% 0.10% Nis 1.74%
ADAUDH .. 150% 0.10% NiA 1.74%
ADBRMBH ... 150% 0.10% Wis 1.75%
AL AR H ... 1.50% 0.10% Nis 1.75%
A i 092% 0.10% NiA 1.17%
B o 1.50% 0.10% 1.00% 273%
B 150% 0.10% 1.00% 273%
Bl ZAR H. .. i 1.50% 0.10% 1.00% 2.72%
B 092% 0.10% Nis 1.15%
G i 155% 0.10% NiA 2N%
CEURH . . 195% 0.10% Wis 2. 0%
= I 1.50% 0.10% 1.00% 275%
N 0.70% 0.10% NiA 054%
TEUR H. .. 0.70% 0.10% Nis 0o4%
IGB . 0.70% 0.10% Nia 1.15%
TGP H ... i 0.70% 0.10% NiA 095%
N 195% 0.10% Nis 219%
B MiA 0.01%(13) Nia 0.06%
SEUR H L ..o e e NiA 0.01%(13) NiA 0.04%
) 0.65% 0.01%(13) Nis 0.70%
L EURH ... 0.65% 0.01%(13) NiA 071%
D MiA 001%(13) Wis 0.05%
B 0.70% 0.01%(13) Nis 0.76%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

All Market Income Portfolio

Class
B 150% 0.10% N/A 181%
ACHFH ..o 150% 0.10% N/A 1.80%
ABURH . 150% 0.10% N/A 1.80%
AHED. oo 150% 0.10% N/A 182%
ASGDH . .o 150% 0.10% N/A 181%
ATK 115% 0.10% N/A 147%
AD 150% 0.10% N/A 183%
ADAUDH - 150% 0.10% N/A 182%
ADCADH o 150% 0.10% N/A 182%
ADEURH oo 150% 0.10% N/A 182%
ADGBPH. ... 150% 0.10% N/A 183%
ADHED « . oot 150% 0.10% N/A 182%
ADNZDH o 150% 0.10% N/A 182%
ADRMBH o 150% 0.10% N/A 185%
ADSGDH oo 150% 0.10% N/A 182%
ADZARH o 150% 0.10% N/A 183%
AMG oo 150% 0.10% N/A 181%
AMGEURH. ..ot 150% 0.10% N/A 182%
ANN 150% 0.10% N/A 181%
ANNEURH .. oottt e 150% 0.10% N/A 182%
AQG o 150% 0.10% N/A 181%
AQGEURH .. ..o 150% 0.10% N/A 182%
AREURH. oot e 150% 0.10% N/A 182%
AN 115% 0.10% N/A 148%
B o 150% 0.10% 1.00% 282%
BIX oo 115% 0.10% 1.00% 2.45%
B 115% 0.10% 1.00% 245%
C oo 195% 0.10% N/A 228%
C2X o 160% 0.10% N/A 192%
CD o 195% 0.10% N/A 227%
Lo ST 160% 0.10% N/A 192%
ED oo 150% 0.10% 1.00% 284%
EDAUDH oo 150% 0.10% 1.00% 284%
EDZARH. oo 150% 0.10% 1.00% 284%
ST 0.70% 0.10% N/A 1.05%
TCHFH . 0.70% 0.10% N/A 101%
TEURH. oo 0.70% 0.10% N/A 1.02%
ISGDH. ..o 0.70% 0.10% N/A 1.00%
D 0.70% 0.10% N/A 101%
IMG oo 0.70% 0.10% N/A 1.02%
IMGEURH ..o 0.70% 0.10% N/A 101%
INN oo 0.70% 0.10% N/A 1.04%
INNEURH . oo 0.70% 0.10% N/A 101%
INNGBPH .o 0.70% 0.10% N/A 101%
TQG oo 0.70% 0.10% N/A 1.02%
IQGEURH . ..o 0.70% 0.10% N/A 101%
N 195% 0.10% N/A 229%
ND oo 195% 0.10% N/A 225%
SL 0.70% 0.01%(13) N/A 0.84%
SICHFH © oot e 0.70% 0.01%(13) N/A 0.83%
SIEURH - .o 0.70% 0.01%(13) N/A 0.83%
SIGBPH - oo 0.70% 0.01%(13) N/A 0.79%
SIDIPY H. oo 0.70% 0.01%(13) N/A 0.83%
SIQGGBPH. . ..ot 0.70% 0.01%(13) N/A 0.79%
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AB SICAV T
L]
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatio*
All China Equity Portfolio
Class
B e 1.70% 0.05% NiA 199%
L e 090% 0.05% N/A 1.19%
e NiA 0.01%(13) NiA 0.15%
0 0.80% 0.01%(13) NiA 095%
China A Shares Equity Portfolio
Clazs
B e 1.710% 0.05% NiA 199%
A AT H . e 1.70% 0.05% NiA 199%
ACADH. e 1.70% 0.05% NiA 199%
AU e 1.70% 0.05% N/A 199%
AHEDH. e 1.70% 0.05% NiA 199%
ANZDH . i 1.70% 0.05% NiA 199%
ASBGDH . e 1.70% 0.05% N/A 199%
Y 5 1.70% 0.05% NiA 199%
L 0 1.710% 0.05% NiA 199%
A HEDY . . e 1.70% 0.05% NiA 199%
ADHEDH ... e 1.70% 0.05% NiA 199%
AL SGDH ... 1.70% 0.05% N/A 199%
A USDH ... 1.70% 0.05% NiA 199%
L e 050% 0.05% NiA 1.19%
IGB . e 090% 0.05% N/A 1.19%
01 I 090% 0.05% NiA 1.19%
e e e e NiA 0.01%(13) NiA 0.20%
1 I NiA 0.01%(13) NiA 0.20%
3 0.75% 0.01%(13) NiA 095%
0 0.75% 0.01%(13) N/A 095%
LGB . e 0.75% 0.01%(13) NiA 095%
PL Uy . . e NiA 0.01%(13) NiA 0.20%
China Bond Porifolio
Class
Y 120% 0.05% NiA 1 40%
D e 0.65% 0.05% N/A 085%
T NiA 0.01%(13) NiA 0.19%
Financial Credit Portfolio
Clazs
R 110% 0.05% NiA 1 40%
AT CHF H . e 1.10% 005% NiA 134%
N - 110% 0.05% NiA 1 40%
¥ 110% 0.05% NiA 134%
D e 055% 0.05% N/A 0B5%
I CHFH. . i 055% 0.05% NiA 0.79%
I EUR H. . e 055% 0.05% NiA 082%
I GBPH . . e 055% 0.05% N/A 0.771%
S 055% 0.05% NiA 0E2%
e NiA 0.01%(13) NiA 0.12%
SEURH .. N/A 0.01%(13) N/A 0.12%
SGBPH .. e NiA 0.01%(13) NiA 0.12%
0 0.50% 0.01%(13) NiA 062%
L EURH .. e 0.50% 0.01%(13) NiA 062%
SLGBPH .. i 0.50% 0.01%(13) NiA 062%
A N/A NiA N/A 001%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fex Fez Fee Fatio*

Low Volatility Total Return Equity Portfolio

Class
B 150% 0.05% N/A 190%
AAUDH. 150% 0.05% N/A 190%
ACADH. . 150% 0.05% N/A 190%
ABURH .o e 150% 0.05% N/A 190%
AGBPH .. 150% 0.05% N/A 190%
AHED. .. 150% 0.05% N/A 190%
ANZDH . 150% 0.05% N/A 190%
APLNH 150% 0.05% N/A 190%
ASGDH .. 150% 0.05% N/A 190%
AD 150% 0.05% N/A 188%
ADAUDH - 150% 0.05% N/A 190%
ADCADH « oot 150% 0.05% N/A 190%
ADGBPH. .o 150% 0.05% N/A 190%
ADHED « .o 150% 0.05% N/A 190%
ADNZDH .« oo 150% 0.05% N/A 190%
ADSGDH oo 150% 0.05% N/A 190%
| ST 0.70% 0.05% N/A 1.06%
TEURH. oo 0.70% 0.05% N/A 1.10%
TELNH 0.70% 0.05% N/A 1.10%
S N/A 0.01%(13) N/A 0.15%
SL 0.50% 0.01%(13) N/A 0.65%
SEIPYH . o 0.50% 0.01%(13) N/A 0.65%

Sustainable Global Thematic Credit Portfolio

Class
B 090% 0.05% N/A 1.08%
2 045% 0.05% N/A 0.63%
T2GBPH . o 045% 0.05% N/A 0.63%
T2USDH. oo 045% 0.05% N/A 0.63%
INNAUDH. ..o 045% 0.05% N/A 0.63%
S N/A 0.01%(13) N/A 0.15%
Sl 040% 0.01%(13) N/A 0.55%
SIGBPH - .o 0.40% 0.01%(13) N/A 0.55%
STUSDH - oo 0.40% 0.01%(13) N/A 0.55%

Sustainable European Thematic Porifolio

Clazs
A 125% 0.05% N/A 1.50%
| ST 0.625% 0.05% N/A 0.88%
S N/A 0.01%(13) N/A 0.15%
SL 0575% 0.01%(13) N/A 0.73%

Europe (Ex UE) Equity Portfolio

Class
| ST 0.70% 0.05% N/A 0.99%
L DT 0.60% 0.01%(13) N/A 0.75%
SIEN 0.50% 0.01%(13) N/A 0.65%
SIFNGBP. oo 0.50% 0.01%(13) N/A 0.65%
SIFNUSD. .. oot 0.50% 0.01%(13) N/A 0.65%
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AB SICAV T
. ____________________________________________________________________________________________|
Management Manag, Company Distributs Total Exp
Fee Fee Fee Eatio®
Event Driven Portfolio
Class
L e 0.80% 0.05% NiA 1.10%
e N/A 0.01%(13) N/A 0.15%
3 0.75% 0.01%(13) NiA 0E4%
O 0.75% 0.01%(13) NiA 087%
T e 0.80% 0.01%(13) NiA 090%
China Multi- Asset Porifolio
Clazs
B e 150% 0.05% NiA 1 85%
ACNH . e 150% 0.05% NiA 1 85%
1 150% 0.05% N/A 1 85%
A CNH e 150% 0.05% NiA 1 B5%
L e 0.70% 0.05% NiA 1.05%
I 0.70% 0.05% N/A 1.05%
IGBP. e 0.70% 0.05% NiA 1.05%
e e e e NiA 0.01%(13) NiA 0.15%
3 0.65% 0.01%(13) NiA 0.80%
Concentrated European Equity Portfolio
Clazs
B e 150% 0.05% NiA 1.75%
L e 0.70% 0.05% NiA 095%
IGB . e 0.70% 0.05% N/A 095%
e NiA 0.01%(13) NiA 0.15%
3 0653% 0.01%(13) NiA 0.80%
Low Volatility All Market Income Portfolio
Class
B e 130% 0.05% NiA 1.60%
ABRMBH. e 130% 0.05% N/A 1.60%
5 130% 0.05% NiA 1.60%
AL RMBH ... e 1.30% 0.05% NiA 1.60%
L e 0.60% 0.05% NiA 090%
I A 0.60% 0.05% NiA 090%
IGBPH .. e 0.60% 0.05% N/A 090%
1 5 0.60% 0.05% NiA 090%
e NiA 0.01%(13) NiA 0.15%
3 055% 0.01%(13) N/A 0.70%
Sustainable All Market Portfolio
Class
B e 140% 0.05% N/A 1.70%
AUSDH . e 140% 0.05% NiA 1.70%
D e 0.70% 0.05% NiA 099%
IGBPH .. e 0.70% 0.05% NiA 099%
TS H . e 0.70% 0.05% NiA 099%
e N/A 0.01%(13) N/A 0.15%
3 0.60% 0.01%(13) NiA 0.75%
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Tasie 1
FEE SCHEDULE (continued) AB SICAV T
Management MManag {Company Distributs Total Exp
Fee Fee Fee Eatso*

Arva European Alpha Portfolio

Class
F oo 100% 0.01%(13) N/A 133%
FCHFH « .ot 1.00% 0.01%(13) N/A 133%
FIPY o 100% 0.01%(13) N/A 133%
| R 150% 0.05% N/A 183%
S N/A 0.01%(13) N/A 0.33%
SGBPH « .o N/A 0.01%(13) N/A 0.33%
ST 150% 0.01%(13) N/A 183%
Z e N/A N/A N/A 0.01%
ZUSD - oo N/A N/A N/A 0.01%

Short Duration Income Portfolio

Class
B 100% 0.05% N/A 125%
AT 1.00% 0.05% N/A 125%
I 0.40% 0.05% N/A 0.70%
IZEURH. oot 0.40% 0.05% N/A 0.70%
T2GBPH . .o 0.40% 0.05% N/A 0.70%
T o 040% 0.05% N/A 0.70%
S N/A 0.01%(13) N/A 0.15%
L DT 035% 0.01%(13) N/A 0.50%

* Unaudited. Anmnalized rates. The TER. caleulation follows the guidelines as outlined by SFAMA May 16, 2008,
{3) Share class liguidated on May 20, 2021.

(b) Share class liguidated on Farmary 29, 2021.
() Share class liguidated on May 10, 2021.

() Share class liquidated on November 6, 2020,
() Share class liguidated on December &, 2020,
Share class liquidated on September 30, 2020,
Share class liguidated on Fume 25, 2020.
Share class liguidated on March 31, 2021.
Last WAV calculated on Jume 30, 2020,
Share class liquidated on Fure 18, 2020,
Share class liguidated on December 23, 2020.
Share class liquidated on May 11, 2021,

ERSEEBES

Management Pees for the period are reflected at their effective rate as determined by the following:

(1) 1.80% up to 300,000,000, 1.755% o the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolic.
() 1.30% up o $300,000,000, 1.25% om the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
{3 2.25% up m $300,000,000, 2.20% om the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
4 1.00% up w $300,000 000, 0.95% on the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
(5 2.00% up to $300,000 000, 1.755% o the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolio.
(6 2.45% up to $300,000,000, 2205 o the excess of $300,000,000. The consecutive fee levels will apply to the net assets of the Partfolic.
(M 1.20% up to $300,000 000, 0.955% o the excess of $300,000,000. The consecuzive fee levels will apply to the net assets of the Partfolic.
(8) 1.70%up to $1.250,000,000, 1 50% on the excess of $1,250,000,000_ The consecutive fee levels will apply to the net assets of the

(% 1.20%up to 51,250,000 000, 1 00% on the excess of §1,250 000,000. The consecutive fes levels will apply to the net assets of the
Portfolio.

{107 2.15% up to 51,250,000,000, 1.95% on the excess of 51,250,000,000. The consecutive fee levels will apply to the net assets of the

(11} 0.90% up to 51,250,000,000, 0.70% on the excess of §1,250 000,000. The consecutive fee levels will apply to the net assets of the
Porifolio.

{12 1.55% up to $50,000,000, 1 50% on the next $30,000,000, 1 40% on the excess of $100,000.000. The consecutive fee levels apply with
Tespect to the aggrepate net assets of class AX and BX
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AR SICAVT

]
Management Company Fees
(13) Ammal fee equal to the lesser of 350,000 or 0.01% of average daily WAV

Mamimm Management Fee as disclosed in the prospectus of the Fund
(14) Up to 0.55%
{15) Upte 1.00%
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TaBLe 2
Porrrorio TurRNOVER AR SICAV T
Tarmower®
ABSICAVI-
International Health Care POrtfoli . . . .. ... .o oot e e 1717%
International Technology PORFOO . - . . . ... ..o oot e e e e 7431%
Global Real Estate Securities Portfolio . .. ... .o 7758%
Sustainable Global Thematic Portfolio .. ... ... ... .. 1941%
India Growth PORFOBO . ... 75.96%
Euro Hish Vield POrtfolio .. .. ..o 64.46%
US Small and Mid-Cap Portfolio. . . . o 6263%
Emerping Markets Mulfi-Asset Portfoio . ... ... £1.02%
FMB Income Plus Porfolio. . . ..o oo I562%
Short Duration High Yield PORFOlO . . .. ... oo 650%
Select US BqUity POTHOMD. . . . - ..o oo oot e e e e 162.53%
Global Plus Fized Income POIEOMO - ... ... .o\ oo oot e e e 145.16%
Select Absolute Alpha POIFORO. . .. ... ..o oot 161.53%
Emerging Market Local Currency Debt Partfolio . .. . ... ... oo et £110%
Asia Parific Local Currency Debt PORFolio . .. ... 55.62%
Emerping Market Corporate Debt Portfolin . ... ... ..o\ £6.54%
US High ¥ield POrfolio. - . .. oo 30.14%
Low Violatility Bamity POREobO .. oo 4877%
Emerging Markets Low Violarility Bquity Porfolio. ... .o 2415%
Global Dynamic Bond Portfolio ... ..o 109 75%
Concentrated US BQuity POREOlO - . - .-« oo o oot oo e e e e e e e e 3965%
Concentrated Global Bquity POUOID . .. .. ..o oo oot e e e 2539%
Global Core Bquity POTOlO . . . .. ... oo oo et e 60 86%
Asia Income Oppormumifies POrORO . . . ... .. ..o\ oot e 90.92%
Global Income Porefolio . .. ... 4230%
Asia Low Volality Bquity Porfolio ... oo 75399
Emerping Market Debt Total Retumn Portfolio . . ..o 102.72%
AN Market Total Retum Porefolio . ... 5407%
Alternarive Fisk Premia Porefolio . . .. ... 0145%
Emropean Bamity POrtfolio . . .. .. 57.69%
Emrozone Bgmity POrfolio . . . . .o 39.70%
AMETICAn GIOWI OO . . . - ..o oo oot e 3184%
AN Market Tneome POrtfolio . ... 7627%
Al China BQuity PORFOBO . - . - - oo oo e e 6897%
China A Shares Equity Portfolio .. ... 116.90%
China Bond Portfolio . . ..o 29 06%
Financial Credit POrfolio .. .. ..o 159.57%
Low Violatility Total Retum Bguity POrfolio. .. ..o 6396%
Sustainable Global Thematic Credit Portfolio . . .. ... .. ..o 9470%
Sustainable European Thematic Porefolio .. ... ..o 1373%
Enrope (Ex UK) Bquity POrtfolio . . . oo 36.00%
Event DIVEN POTEOHO . .. . . oo o oot e e e e e 124 68%
China Multi-Asset Portfolio. . ... I675%
Concentrated European Equity POrtFolio. . .. . ... ... .ottt e 1142%
Low Violatility AI Market Tncome Portfolio ... ... 204%
Sustainable AN Market POrfolio .. ... 22 06%
Arva Buropean Alpha Porfolio . . .. ... 0.00%
Short Duration Income POTFolio . . . ... 1789%

* Um&.mmmmmmmm.ﬁwmmﬁmmmmn caleulated based on month
end valuation.
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AR SICAVT

American Growth Portfolio

TRANSFERABLE SECURITIES QUOTED ON A STOCE EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCES
INFOBRMATION TECHNOLOGY

133,671
117,703

620,013
367,249
281,557

107857

1213871
145,202
204,828
HEAI'TH CARFE PROVIDNERS & SERVICES
UndtedHealth Group, Ime. ... ..ot i i i e i et a i e 745,542
HEAI'TH CARF TECHNOLOGY
Veeva Systems, Ime. - Class A ... eiiaaa e 147,745
LIFE SCIEMCES TOOLS & SERVICES
D . i et e et e e e e e e e e n e m7
Mfectler-Taledo International, B0, - . oL .o oo e e 4013
PHARMACEUTICALS
T 1,305,682
COMMUNICATION SERVICES
ENTERTAMNLMENT
Eleotmomie Arts, Ie. . oo o e e e e 526,730
Takes-Two Interactve Sodftwars, Ine. .. e 258 100
INTERACTIVE MEDIA & SERNICES
Alphabet, Ine - Clams O L e e 217,340
Facebook, Inc. - Class & L L L e 1057550

vl
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Valiie Ml Axweis
MLSEN e
3 52152864 0E%
214165 603 04
TE 1B AET 11
41,702,074 0.5
19155898 05
61,011,218 10
131 20 21
51,560,263 0E
160,043 870 15
05 B13.057 48
517417190 B1

100,100,501 16
119685 378 12
150,711,035 23
37270018 0.5
5295 460 13
5085 2 78

167.5213,588 25
102 AQBT1E 16
458427012 76

346,731,304 0.5

82 532,668 13
119056 587 12
201 589,156 3z

3403428 03
107874434 1.7
1165410228 18

21,038,588 13
172 586,263 2T
S0 78

307,103 661 48
43 044 028 1)
37325776 05
31239712 0.5
G5 565488 1.1

2130 687 896 36
_ 1352404377 212

T528551% 11
35315436 08

130 155 2.0
SI41IBASD BI
T ELB ALY 55
BTl TT6E6Z _13.7
1002377817 157
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AR SICAV T
American Growth Portfolio

Rate [rare Elhares Wz W Acsels
LS k-
CONSUMER DISCRETIONARY
DIVERSIFIED COMSUMER SERVICES
Chepp, N0, ..o e e e 441,171 § 33830462 0.5%
HOTELS, RESTAURANTS & LEISURE
Diomine’s Pizza, Dme. . ... ..o oo 128,186 35149 826 e
INTEEMET & DIRECT MAREFTING FETAIL
Amazomeom, Ime. o .. ... e 113,033 3564313271 5T
Ersp, Ime. ..o i 196,657 48 BGE 08 0.8
413,181.57% 6.5
SPECIALTY EETATL
Bardimgton Ssores, Ime. .. .. ... 68,637 2518517 04
Home Depat, Ine. (Thel ... ... ..o 382555 185,782,615 28

206,301,132 33

TEXTILES, APRAREL & LUXUEY GOODS
WIKE, Tne. - Class B . ... ... 1230585 167580758 _ 26
878543528 138
CONSUMER STAPLES
BEVERAGES
Momster Beverage Carp. ... ... _.__.._.._...._.._... 2068 412 195083468 31
FOOD & STAPLES RETALL NG
Coasteo Whalesale Carp. ... ... _.__.._._._.._.._... 380616 147001775 _ 23
2085244 _ 54
INDUSTRIALS
BUILDING PRODUCTS
Alepion PLC ..ottt e s 335,861 47181753 07
Trew Coo 0. ..o 244,144 137RI06T 04

TO 863,820 1.1

COMMERCIAL SERENICES & SUPPLIES
Copart, Ine. .. .. 24242 80610867 11
122,840 30078 564 05
109238 4153647 13

145055 31297 546 05
308,110,238 48

35,606 16,611,623 0.3

] 13031  944%

— 48001 o0
— 1 o0
- 484310 oo
- 335617263 56

17335 _ 00
ISEIETEL 56
2748050 _ 0.0

§ 63E4534691  100.0%

s |
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Porrrorio OF INVESTMENTS (continued) AR SICAV T
American Growth Portfolio

FORWARD FOREIGN CURRENCY CONTRACTS

Camviracts o In Exchange Uniealized

Didiver Far Setthement Approciarion!

Counterparty [ L] Dt Depreciation)
Broen Brothers Hammmean & Co4 ..o TUED 576 CNH 373% DADT/I0Z1 8 11,153
Brown Brodhers Hamimean & Co4. ..o o e .. TU=D 39380 AUD 76348 063002021 (3T1B3%)
Brown Brothers Hariman & Co.+. . UsD #5885 EUR T8 213% 0630021 {20 506
Broan Brothers Hariman & Co.+. . UED 1598 GEP 1,130 D&30/2021 53085
Brown Brothers Harrman & Cot. . R UED 16606 PLN 61,100 063071021 15315
Brown Brodhers Hamimean & Co4. ..o o e .. TU=D 0406 SGD 13,786 D&3071021 16,857
Brown Brothers Hamman S Cot. . oo ia i i i UED 3139% ZAR 435%F1F 06302011 108 483
- (419 414)

Appreciation  § 156933
Depreciation {576,34T)

+  Used for share class hedging purposes.
(a) Owemizht deposit.

Currency Abbreviations:

AUD — Australian Dollar

CWH - Chinese Yuan Benminbi (Offshore)
EUE - Euwo

GEP - Great British Pound

PLN - Polish Floty

5GD - Singapore Diollar

USD - United States Dollar

ZAR. - South African Rand

Glossary:
ADR - American Depositary Receipt

See notes to financial statements.

2
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(2) 2020 31
SICAV
2020 31
4,402,331,459 492,708,937
444,900,335 49,793,245
9,635,546 1,078,410
60,664,599 6,789,582
0 0
1,694,911 189,694
6,375,483 713,544
0 0
0 0
0 0
0 0
0 0
0 0
0 0
4,925,602,333 551,273,413
0 0
73,702,211 8,248,751
14,943,864 1,672,517
147,576 16,517
0 0
503,303 56,330
0 0
0 0
0 0
0 0
4,133,810 462,656
93,430,764 10,456,771
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4,832,171,569 540,816,642
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SICAV

2020 31

303/476

13,725,081 1,536,111
3,397,069 380,200

0 0

1,028 115
17,123,178 1,916,426
33,199,270 3,715,662
0 0

0 0

1,795,854 200,992
982,532 109,965
1,109,396 124,164
157,464 17,623
443,476 49,634
217,274 24,317
234,178 26,209
73,963 8,278

0 0

231,554 25,916
38,444,961 4,302,760
0 0
38,444,961 4,302,760
(21,321,783) (2,386,334)
195,533,999 21,884,165
0 0
803,215,163 89,895,841
0 0

7,138,142 798,901

0 0

0 0
984,565,521 110,192,573
822,319,743 92,034,026
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(4,495,629) (503,151)
3,029,781,934 339,093,194
0 0
4,832,171,569 540,816,642
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SICAV
2020 31
SICAV 2006
2010 12 17
2010 1
société d investissement a capital variable
2009 13 2009/65 @)
UCITS
2001
2007
2018
2020 31
SICAV

2006 A, A EUR H, AD, AX, B, BX,
C, ED, I, I GBP, S1, S14 GBP

2006 A, APLNH, B, C, E, I, S1

2006 A, AD, AD AUD H, AD NZD H,

AD SGD H, B, BD, BD AUD H,

c, 1, 1D, 81

2006 A, A AUD H, A EUR H, A SGD

H, AN, AX, AXX, B, B CAD H,

BX, BXX, C, CX, I, I EUR H,

IN, IX, S, S GBP, S1, SIX,

SD, SX

2009 10 31 A, A PLN H, A SGD H, AD AUD

H, AX, B, BX, C, I, S, S1
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2010 15
2010 15
2011

2011 23
2011 29
2011 10 28
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A, A2, A2 CHF H, A2 PLN H,

A2 USD H, AA, AA AUD H, AA

HKD H, AA RMB H, AA SGD H,

AA USD H, AR, AT, AT AUD H,

AT SGD H, AT USD H, B2, C,
C2, CT USD H, I, 12, 12

CHF H, 12 GBP H, 12 USD H,
IT USD H, NT USD H, S,

S1, S1 USD H

A, A AUD H, A EUR H, A SGD
H, B, C, CEURH, I,
I EUR H, S, S EUR H,
S1, S1 EUR H

A, A AUD H, A CAD H, A CHF
H, A EUR H, A GBP H, A SGD
H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD RMB
H, AD SGD H, AD ZAR H, AR,
AR EUR H, B, BD, C, ED, ED

AUD H, ED ZAR H, I, I CHF H,
I EUR H, I GBP, I GBP H, ID,
IDGBP H, N, S, S GBP H, SI,
S1 JPY, S1 JPY H, SID, SD,

SQD GBP H

A2, AR EUR, AT, C2, CT, 12,
IT, S, S1, W2

A2, A2 CHF H, A2 EUR H, A2

GBP H, AA, AA AUD H, AA SGD

H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT SGD H, B2, BT,
BT CAD H, C2, CT, 12, 12 CHF
H, 12 EUR H, 12 GBP H, IT,
IT EUR H, IT GBP H,

IT SGD H, N2, NT, S, S1,
S1QD EUR H, W2 CHF H

A, A AUD H, A CHF H, A CZK
H, A EUR H, A GBP H, A PLN
H, A SGD H, AR, AR EUR H, C,
F, FEURH, I, 1 CHF H,

I EUR H, I GBP H, I SGD H,
N, S, S EUR H, S GBP H, S1,
S1 EUR H, S1 GBP H, S1 JPY,
S1 JPY H, S1 SGD H, W, W CHF
H, WEUR H, W GBP H, W SGD H
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2012

2012

2012
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22
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1, 1 EUR H, 1 GBP H, 1D, 1D
EUR H, 1D GBP H, 2, 2 EUR H,
2 GBP H, A2, A2 EUR H, A2
SGD H, AR EUR H, AT,

AT AUD H, AT CAD H, AT EUR
H, AT GBP H, AT SGD H, BT,
BT CAD H, C2, C2 EUR H, CT,
12, 12 EUR H, 12 GBP H,

IK EUR H, S, S CAD H, S GBP
H, S1, S1 EUR H, SA

A, A AUD H, A CHF H, A EUR
H, A GBP H, A PLN H, A SGD
H, C, F, FEURRH, I, 1
CHF H, I EUR H, I GBP H, N,
S, SEUR H, SGBP H, S1, S1
EUR H, S1 GBP H, S1 JPY H,
S13 EUR H, W, W CHF H

A2, A2 CZK H, A2 EUR H, A2
PLN H, AA, AT, AT SGD H, 12,
12 EUR H, S, SA, S1, 7T

A2, A2 AUD H, A2 EUR H,
A2 SGD H, AA, AA AUD H, AA
CAD H, AA EUR H, AA GBP H,

AA SGD H, AR EUR H, AT,

AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT SGD
H, B2, BT, BT AUD H, BT CAD
H, BT EUR H, BT GBP H, C2,

C2 EUR H, 12, 12 EUR H,
12 SGD H, IT, IT AUD H, IT

EUR H, IT SGD H, S, S1

A2, A2 AUD H, A2 CAD H, A2
EUR H, A2 GBP H, A2 SGD H,
AA, AA AUD H, AA SGD H, AR
EUR, AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H,
AT NZD H, AT RMB H, AT SGD
H, C2, CT, 12, 12 EUR H, IT,
N2, NT, S, S1

A2, A2 EUR H, C2, 12, 12 EUR
H, N2, NT, S1, S1 EUR H, ZT
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2012 12 12 A, A AUD H, A EUR, A EUR H,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD NZD H,

AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I, I
EUR, I EUR H, 1 GBP, I GBP
H, 1 SGD H, N, S, S EUR H,
S1, S1 EUR, S1 EUR H, S1D,
SD

2014 14 A, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD NzD
H, AD SGD H, F, F EUR H, I,
I GBP H, I SGD H, S, S EUR,
S GBP, S1

2014 16 A2 CHF H, A2 EUR H, A2 SGD
H, A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H,
12 USD H, S, S EUR H, S USD
H, S1, S1 EUR H, S1 SGD H,
S1 USD H, S1QD, SQD

2013 12 24 A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I, I AUD
H, 1 CHF H, 1 EUR H, 1 GBP,
I GBP H, 1 SGD H, N, S, S
EUR H, S1, S1 EUR H, S1 GBP
H, SD

2013 12 24 A, A EUR H, A SGD H, AR EUR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP, I GBP
H, N, S, SEUR H, S GBP,
S1, S1 EURH

2014 14 A, A AUD H, A EUR H, A SGD
H, AR EUR, C, I, I AUD H, 1
CHF H, I EUR, I EUR H,
I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S EUR H, S GBP H,
S NOK HP, S1, S1 EUR H, S1

NOK HP, SD
2015 11 13 A, 1, S, SGBP H, S1, S1 GBP
H
2016 30 A2, A2 AUD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP
H, AA NZD H, AT, 12, IT, S,
S1, 7T
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2017 A2, A2 AUD H, A2 CAD H, A2
CHF H, A2 EUR H, A2 GBP H,
A2 PLN H, A2 SGD H, AA,
AA AUD H, AA CAD H,

AA EUR H, AA SGD H, AT, AT
AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, 12,
12 AUD H, 12 CAD H,

12 CHF H, 12 EUR H, 12 GBP
H, 12 SGD H, IT, IT AUD H,
IT CAD H, IT EUR H,

IT SGD H, S, S EUR H, S GBP
H, S1, S1 EUR H, S1 GBP H

2017 10 31 A, A EUR H, AD, AD EUR H, I,
S, S1
2017 11 17 A2, A2 EUR H, AT, 12, 12 EUR

H, IT, S, S1, S1D, S1D EUR H
2017 11 15 A, 1, S, S1

2017 12 12 F, FEUR H, FGBP H, I, I
EUR H, I GBP H, S, S1, S1
EUR H, S1 GBP H, S3 AUD H

2018 A, A AUD H, A HKD H, A SGD
H, A USD H, AD, AD AUD H, AD
SGD H, AD USD H, B, BD AUD
H, BD USD H, C, C USD H, I,
I GBP, I USD H, S, S1, S1
GBP, SINN, S1X, SD

2018 A, A AUD H, A PLN H, A SGD
H, A USD H, AR, AX, BX, C, C
usb H, CX, I, 1 GBP,
I USD H, INN, IX, S, S1, S1
GBP, S1 USD H, SIN, SIN USD

2018 A, A EUR H, A PLN H, A SGD
H, AD, AD AUD H, AD RMB H,
AD ZAR H, AX, B, BD, BD ZAR
H, BX, C, C EUR H, ED, I,
I EUR H, I GBP, I GBP H, N,
S EUR H, S, S1, S1 EUR H,
SD, SK



NAV

ESG

2020

30

2020
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2018 A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP
H, AD HKD, AD NZD H, AD RMB
H, AD SGD H, AD ZAR H, AMG,
AMG EUR H, ANN, ANN EUR H,
AQG, AQG EUR H, AR EUR H,
AX, B, B2X, BX, C, C2X, CD,
CX, ED, ED AUD H, ED ZAR H,
I, 1 CHF H, 1 EUR H, I SGD
H, 1D, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, 1QG,
106 EUR H, N, ND, S1, S1 CHF

H, S1 EUR H, S1 GBP H,
S1D JPY H, S1QG GBP H

2018 11 A, 1, S, S1

2018 12 A, A AUD H, A CAD H, A EUR,
A HKD H, A NZD H, A SGD H, A
USD, A USD H, AD HKD, AD HKD
H, AD SGD H, AD USD H, I, 1
GBP, I USD H, S, S USD, S1,
S1 EUR, SP1 USD

2018 12 A2, 12, SA

2018 15 A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H, 12
GBP H, IT, S, S EUR H, S GBP
H, S1, S1 EUR H, S1 GBP H,
7T

2019 A, A AUD H, A CAD H, A EUR
H, A GBP H, A HKD, A NZD H,
A PLN H, A SGD H, AD, AD AUD
H, AD CAD H, AD GBP H, AD
HKD, AD NZD H, AD SGD H, I,
I PLN H, S, S1, S1 JPY H

2019 16 A2, 12, 12 GBP H, 12 USD H,
S, S1, S1 GBP H, S1 USD H

2019 30 A, 1,85, 81
2020 I, S1, S1FN, S1FN GBP, S1FN
usb
2020 26 S1, S1 EUR H, SU
29
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60
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01C

1.2

1.3

1.4

1.5

1.6

1.7
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0TC

0.9009 0.9042
7.1378 7.0225
0.8097 0.7926

2015 11
NAV
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COVID-19
CSSF  Q&A
ESG
2020 31
société d investissement a capital
variable (SICAY)
0.05
tax d’ abonnement 2010 174
0.01
20
2017
2017 31
PRC
CIT
PRC A B H PRC

PRC

314/476



PRC

RQFI1

25%
2008

CIT

PRC PE

PRC
[2014] 79

ROFII

PRC

ROFII

PRC
[2014] 81

81
Trading

>

PRC
[201
PRC
2021 11

wIT

RQFI1
PRC

RQFI1 PRC

25% PRC CIT

PE
PRC CIT PRC PE

10%
CIT

PRC

PRC
79 QFII
WIT 79
QFII
wIT

PRC
ROFII

PRC
81
81 2014 11 17

PRC WIT
10% PRC WIT
PRC

PRC

0.1%

PRC
108

MOF
8] 108
108

108
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PRC
PRC
PRC
PE PRC
PRC
WIT
PRC
PRC
10% WIT
PRC
2014 11 17 QFI1
ROFII
A 2014 11 17
PRC
Northbound
PRC
SAT 2018 11 22
2018 11
PRC WHT
2018 11



A AX B BX C I S S1 S14
AD ED ID
SD

SD

A AX B BXC I NS 81 SK
AD BD ED SD

316/476

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

ESG



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

317/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

SICAV %
A 2.25%
A AUD H 2.25%
A EUR H 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
B AUD H(a) 3.25%
B CAD H 3.25%
c 2.70%
I 1.45%
I EUR H 1.45%
IN 1.45%
S 0.15%
S GBP 0.15%
s1 0.85%
S1X 0.85%
) 0.15%
SX 0.15%
S 0.15%
S EUR H 0.15%
s1 0.80%
S1 EUR H 0.80%
sD 0.15%
SK 0.85%
(a) 2019 20
2020 31 2020 31
SICAV
6,550

318/476



4.00

CX

0.

13

LL

2020

00

C
31

BD

BXX H
BX

ED H

C C2
H
1.00
9,029,363
1,447,628
33,393
0.01%
31
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B
0.00 4.00
H 0.00 3.00 0.00
B2 B2X BT
0.00 3.00
CD CT C2X
2020 31
2020 31
2020
2020 31
LLC
39,855
2020
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2020 31

SICAV

326,365
333,491
436,864

316,449
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20
2020 31
2020 31
504,134
2020 31
SICAV
9,191,605 9,651,186
6,932,685 12,221,155
10
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2020 31
SICAV
$ 248,127
$ 272,657
$ 239,636
2020 31
SICAV
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2020 31

SICAV -
NAV 2020 30
2019 2020 COVID-19
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1.50%
1.50%
1.50%
-50%
-50%

I e

-50%

[EN

-50%
-50%
-92%
-50%

e =

-50%

[EN

-50%
1.50%

-50%
-92%
-95%
-95%
.50%
. 70%
. 70%
.70%
. 70%

b O O O O© Fr P PP O Bk

-95%
N/A
N/A
0.65%
0.65%
N/A
0.70%

O O O O O O o o o o o o o

O O O O O O O o O o o o o o o o

.10%
.10%
-10%
-10%
.10%
.10%
-10%
-10%
.10%
.10%
-10%
-10%
-10%

.10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
.10%
.01%(13)
.01%(13)
.01%(13)
.01%(13)
.01%(13)
.01%(13)
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N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
1.00%
1.00%
1.00%
1.00%

1.00%
N/A
N/A
N/A

1.00%
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

N/A

[ R N T e e e e = e

O O O O O O N O O O O NN NN NN PP DN

.75%
.75%
g
-80%
.76%
.76%
.76%
.76%
L17%
.75%
L71%
.75%
L71%

.74%
L17%
.20%
.20%
T7%
-96%
-95%
-96%
.97%
-20%
-03%
.03%
.68%
.68%
-03%
.73%
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* (TER) 2008 16 Swiss Funds & Asset Management Association (SFAMA)
(n) 2019 11

(0) 2019 10

(13) 50,000 0.01

SICAV
*
36.12%
AICPA
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STATEMENT OF ASSETS AND LIABILITIES
May 31,2020 AR SICAV I

ASSETS
Imvestments insecurities atvaloe .. oo ... ... i iiiiiiiaiea.. B OLDIAESI2GG 5 M40061 514 % 41 453 810
Time deposits . . 103,623,752 21,358,941 3520901
Receivable for invesmnent securities sold . -0 - -
Rmewahlet’arcapmlsmcksnld 2T 240 449 11,455,127 145,737
Cash at depositary and broker . . - 0-
Dividends and interest receivable . 1518013 485213 90,380
Umuﬂdapprmlaumnufmudfwgumeymm........_....... 1057 18015 196 288
Unrealized appreciafhon om SWaPS . . ... .. .. ... ..l iiaa e -0 -
Upfroat premiums pabd on swap coRtracts ... .. ... ... i iaiiiaa. - A

-
-

7
0
(I

:é

-
-
Unrealized appreciation on financial futones contracts .. ... iianneiiiaan -0 -
Titerest recelvable 0B SWaPS . .. .. ...t iira e -0- -
Receivable on securities lending imcome .. Lo 1,555 IES13
Diefierred arganization expenses. . 0 -
Orther peceivables | - -

1,136, 230 092 GE2 M7 323 42,247 028

LIABILITIES
Payable for investment securities purchased .. .. ...l 13,881,223 3243 881 48,752
Payable for capiial stiock redeemed . ... ... .l 6,530 AB4 BA1T 005 735,705
Druee to depositary aind beokes . . 6,606 (170 2
Umuﬂddepmclaumnufmudfwgumeymm........_....... -
Unrealized deprecialbon om sWaps .. ... ... ... . iiiiiiiiiiiiaaaniiiaaan -

Uhnreselyzed |:||.'|1m|.'i:|[i-::rn oy fimamcial ulures Conlmcls .o e v v e s c e i b -

ol

Upfront premiums received 0n SWap CONPACTS .. ... .ottt iiinii -
Oiptions written, agvalue .. ... ... 0
Acerued expenses and other liabilites ... ..o oLl 1,582 08 Q84,179 184,144
24,715 984 15,160,535 503 9389

L I - R L 0 [ 1. S e 0 O 41,743 039

L
bebbbeek
&

See notes to financial statements.

298
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AB SICAV I
L]
Sustninahle Emerging
Global Indin Eurn U5 Small Markeis Short Durntion
Thematic Growih High Yield angl Mid-Cap Mg Asset RMBE Income Plus High Yield Sebect US Equity
Parifolio Portfolia Portfolio Puorifolia Portfolio Porifolin Portfalia Parifolio
(LIS LT (ELR) (LS (UST (CH ) (LS (LIS

§ TE6E21BATE § 114479779 £ MLTESEIZ §  S2O02680 § 1110600300 CNH 1182390004 § 953143680 & 3351004 866

1,960,247 2,290,918 1,451,314 1,567 261 31,677,588 THTIA 20003133 79,795,237
Ao A0 1,359,336 1048 918 9,543 960 14,364,579 3 583 000 64,561,497

11,702 451 1202319 19350 481214 1,334,578 ILOHEEATE 0436847 19,0036 506
TEOAZT 15130726 1,227 307 o 76224 A50 2070281 21.784/045 A
£90.237 127867 4,118,138 54,632 9,196,312 14542767 12300975 3672 848
4159 443 7613 THD 0 37562 16,208,512 5332111 2,107 (M6 2,072 G35
- - 74,775 -0 26,510,077 0 1EG60856 £

£ £0- 520378 0 7,739,599 4,703 471 4917672 -

4 40 188 350 -0 -0 49,494 363,523 -

Ao A0 106,965 -0 95452 15,186 549,984 A

Ao - - -0 14,636 - - A

A0 - - - -0 - - A

- 446,932 - 8076 -0 - - -
B4SG002TE 134376154 352844342 55530351 1269247793 1,370,882,565 1063241272 3521,133,782
Ao - 1,444,332 756,803 11609034 45060226 21924799 20,779,712

RO 082 846,030 415,542 1058 440 3,807,571 - 1 Ad3 487 21,233,991
1,126,549 157 755 A6T 203,765 75,175,588 012085 11510901 42073
4.764.212 - 250,501 o 10,124,718 10,091 316 2147411 300,208
£ - 132542 - 5067939 TEAIAAT 17998737 A

60,152 1,069 83,745 -0 3,551,264 1,743 387 1,125,413 15,824
Ao A0 7510 -0 2,176,062 - 0 A

Ao - 462311 -0 B66,300 - 2708 308 A

A0 - - - 7166 - - A

- - 106,964 o 101,328 285832 886,958 A

1,168 899 276,256 341,027 1,687 2,012,790 2,330,751 1,205,328 3,364,619
£4017 594 1,123 701 001 141 2,170,704 114,789 568 TOZTEA44 61131242 55535517

§ EITSEZARA § 133252453 £ MERIIA0 § S3IIS0MIE § 1174457025 CNH 1300605621 $1,002110030 & 3465508 263
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2020 AB SICAV [

ASSETS
Imvestments insecurities atvaloe .. ... .. oo i i eeeaa s BOLOTT241,TEZ 5 TIDOAS003 % 253233712

Time deposits . . 30 005 554 62375095 3,785 964
Rmvahhfﬂrinvesmuntsecuﬂmssnld 3,186 BE4 6454 569 3,146,901

Rmeiﬂhlefafupmlsmdcsnld 4,950 621 1,300 485 10 A0
Cash at depositary and broker . . 18 70,979 430 296 TABZ30
Dividends and interest receivable . 6,307 725 536441 5,706,285
Umumdappmclanmaufm:rdfmgummnqrmm........_....... 8,047 352 7952 502 4661671
Unrealized apprecialion o SWaPS . . ... .. ee ot iiian e iacaanaaaaaan 1,354,702 9 571 -
Upfront premiums pebd on sWap coBFACEE ... .. ..ottt i 6,732
Unrealized appreciation on financial futures contracts ... oo oo aan B13 285
Imterest recelvable omswaps .. .. ... .o TX2014
Deferred arganization eXpensss. . .. ... ... ... i.iiiiiiiiiaaiaeiaan -0-

1,160,908 530 Toh SE3 B62 278,299.218

bebbebs
&

LIARILITIES

Payable for investment securities purchased .. ... L oL oL T4 985 651 12318935 183,027
Payable for capiml sock redeemed ... ..o 1,196 280 10,624,192 -
D 1o depositary and broker. . 3,731,350 56,838 1,7122.519
Umumddepmcmmaufm:rdfmgummnqrmm 14,214 B30 31059 4843 539
Unrealized deprecialion om SWaps .. ... ..o ee ot iiiia e iacaaniaaaaan 6011358 270062 168 843
Dividends payable . . 120457 -0 1,380,953
Unrealized d-:pmcmtlnn on financial futures contracts R0 545 453,153 0
Upf'mpran‘uun‘ummedmswapmlmu 1,807 303 - -
Ofptions weitten, at valoe . 232036 -0 173,183
Ilmfastpiyahhmsmp; 189,614 52837 203 738
anda:pensumiﬂbetlmhﬂlﬂﬁ 1,028 814 B 199043 A8

103,506 246 J22E5 434 B.969,732

See notes to financial statements.
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AB SICAV [
. _____________________________________________________________________________________________________________|
Emerging Emerging
Asln Pacific Murket Mnrkets Low Global Concentruted  Conceniraied
Lascud Currency {:-pmunnu U5 High Yield Larw Valastility Valutility Equity D]-In.icln-d US Equity Global Equity
et Poart Foliio Partfolio Equity Porifolio Portfolio Portfolio Purtfalin
(LSDH {UBD'II (LSIH (USD) (LIST) [GIII“} (LIST) (USD}

§ 16030826 § 100081851 § 12538464 § 37043014886 § 1241799623 £ §36,117355 § ES2ETI2E0 § 598220411

ST3813 2,508 088 2,817,368 168,099,022 53417231 42011 067 13 499 529 9,212 880
0 1,640 389 OB6 484 61816986 01,602 3,209,780 2711 676 A
E3AB1 A 36,300 30,998,155 9450 57728 6235406 117.563002

1 8E2 076 275,504 2082113 A 3272574 12,192 434 - 052 238
266,492 1375719 1,803 580 9,119,129 3 002 444 6,228 086 352,638 334,158
244 872 130,457 151,694 9,166,634 4251 10,502 522 1,492 566 1,379,284
0 3,282 1,303,322 £ e 2,328,461 - £

0 248,329 212366 - 0 41,508 e -
37,505 A 34240 - i 050,099 - -
B4ET 1318 230218 A e 374,284 - A
0 A 0 23658 529 0 71529 16,415

0 A 0 A e - A A

-0 1,343 14,758 - 5624 20,611 - -

20092 222 1006, 266, 770 123,110,907 3983 538 AT0 1,302,143 328 914,143 032 O07,191,725 X7 681,288

1,195 485 3,976,168 1457 A8 00 526 5652 1,306,654 14,547 507 6072613 D0B40897
17311 9 5623 37,751,641 1837 7,400 2950 551 515,769
414012 60,260 735,754 2,206,008 s 4,303 697 366,455 14,014,181
190,530 140,597 133,143 10,784 009 O 15,369 058 e 1,144,999
121124 53,505 14050,059 £ e 7,862,037 e "
70983 5730 547293 7892737 1247 920,710 130423 470,531
0 A 10,149 - i 217 419 - 0

0 120 550 428,192 A e 1812910 e 0

0 A 0 A e 0 e A
00997 4438 57978 A & 351 559 - 0
95 B47 117,753 108 840 4811668 ITBALT 402 454 B67,360 450,525
2196, 380 4,458,119 4,534 449 155,272,905 1688305 45823851 WANSA3S 107475902

£ 1TO95833 % 100,7TB651 B MEST6ASE ¥ IRIE263S565 5§ 1300455023 E BGE 319081 F BOGTEGIO0 5§ 620,205 386
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2020 AB SICAV [

AB ESG
Global Core Respansible
Eguity Mfulti-Secior Fobal Factor
Portfolio Credit Portflio Partfodio
{USD) usm) (118D

ASSETS
Imvestments insecurities atvaloe .. ... o . i eeaa s B LDIG05EA36 5 19820200 % -

Time deposits . . 4011 08D 2500 330 7,794,236
Rmvahhfﬂrinvesmuntsecuﬂmssnld 3.332.453 165,063 112 986,585

Rmvshl-efﬁfupmlsmcksnl.d 7905776 - (-
Cash at depositary and broker . . 0- AT0 914 3060 844
Dividends and interest receivable . 3,148 996 32312
Umumdappmclanmaufm:rdfmgummnqrmm........_....... 1646 47T 48750
Unrealized apprecialion o SWaPS . . ... .. ee ot iiian e iacaanaaaaaan - 4T3 065
Upfront premiums pebd on sWap coBFACEE ... .. ..ottt i - 207733

- 13,220
Imterest recelvable omswaps .. .. ... .o 0 40 633

-

-

-

2
5

Unrealized apgreciation on financlal futures contrmets ..o oL

Deferred arganization eXpensss. . .. ... ... ... i.iiiiiiiiiaaiaeiaan 0
1036593 427 24,181,339

bbbbbbbs

B
£
=

LIARILITIES
Payable for investment securities purchased .. ..o Lol 8,235 536 123,383
Payable for capital stock redeemeed . ... ... il 1,247 AB2 -0
Drue 1o depositary and broker. . 1,106 0 B1.698
Umumddepmcmmaufm:rdfmgummnqrmm........_....... A8 (00 103 205
Unrealized deprecialion om SWaps .. ... ..o ee ot iiiia e iacaaniaaaaan - TOB 835
Dividends payable . . 630073 -0
Unrealized d-:pmcmtlnn on financial futures contracts - 5802
Upf'mpran‘uun‘ummedmswapmlmu 0 186 860
Optiois written, at valae - . -0- -0
Ilnempi}'ahhnnswap; -0- 12015
andar.pensumiﬂbetlmhumﬁ TH 031 43293
12048 225 1,266,110 124,947 813
NET ASSETS . ... B LM 84520 5 1015220 % -

3
g
3

=
fosssssss e

See notes to financial statements.
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AB SICAV 1
EEEEEEEEEEEEEEEEEEEET————S——_S—_S—_S—S——e—e—___S_S—S—————————
Emerging
Asin Incoame Asiin Low Mlwrket Deht Al Market Allternative Enropean Ewrorome
Oppariunities  Global Income  Valutility Equity Todnd Return Total Return Rivk Premin Equity Equity
Portfulia Parifalia Porifolio Portfalia Parifolin Portfolio Portfialin Portfalia
(LS (LIS (LS} (USIY (LS (ST (ELR) (ELR}

§ 150077524 § BSES43ST 5 2630740 § I00OMEI6 18213778 5 61276540 £ I9IOE6A04 € 1,190.247,100

4,726,004 1217670 104,794 4,378,561 1,663,920 6,163,862 10,805,939 27,181,860
40031 403 562343 4 4154 672 176,431 42 447,741 - 18,970,510
B62.380 - A - A - 14,755 504 3,870,550
1,223 575 2 508 6 9,704 6,212 i3 1,019,729 9 620,286 17RSS 00,503
1,843 441 857,174 E816 1,284,172 36,304 141,855 2029 F0 1,574,923
172,778 44814 333 1,081,282 73,656 2177923 39985 B 244
-0 386,301 4 57,781 152,032 1,642,684 - -
692,756 138,763 Ao 2,349,340 43,300 -0 - A
22,304 167,195 A - 0 563 208,150 234005 1,156,808
63722 41,526 Ao 33,340 8,327 - - A
-0 A A - 40 2,068 B0 0,922

2,131 A Ao - A - - A

-0 A 1,633 - A 1912 - i
172918 421 95 468,899 2IE6E032 119496647 JNARSI60  I23HE3IOA0 410,180 553 124,148 619
3,120,054 068 516 A 1088 500 71,788 1131281 1,545,379 A
148,322 A Ao - A 72363456 3,540,766 7,654,612
178,076 104,174 A4 1,584 058 132 608 5016 466 6,025,770 506,143
-0 464,165 4 1,998 503 71,945 1076050 1317775 1,840,365
486,997 2,783,257 £ 1,164,570 320,565 1,704,352 - -
774 618 101,274 23 5 A -0 338,520 205422
24,234 47578 A - 350,403 1,000 582 - -
-0 1371320 Ao &7.5991 20,264 77777 - A

-0 A A 106,034 A -0 - A

00 R46 0377 Ao 106,402 5338 57510 - A
152,584 165,930 51244 142,027 101,810 165534 381023 1263723
4,984,732 6 036,541 51,207 6,579,170 oE3 A1 B2.662,208 13,449,233 11,470,267

§ I6TRI3GR0 §  BO03235E 5 2714735 § 112917477 § 2050049 § 41021722 £ W6TILEN £ 1232679352
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2020 AB SICAV [

ASSETS
Tnvestments in Securities 8t valie . ... .. .oeoo et e eeeen. & 42331 A5 5 1036484950 § 2,165,188

B LT 444 900 335 2 432997 46,709
Rmvahhfﬂrinvesmuntsecuﬂmssnld 9635 546 164 360 155

Rmvshl-efﬁfupmlsmcksnl.d 6 fifid 500 10,221 528
Cash at depositary and broker . . - 30 A36.656
Dividends and interest receivable . Ceaeaas e 1,654 911 10,148 067
Unrealized appreciation on forwm:lfowetgu CUFPEnCY COutracts . 6375483 10,191 335
Umundappm:mmnauswapﬁ....................................... - 11,676,578
Upfront premiums pebd on sWap coBFACEE ... .. ..ottt i -0 6,506,425

-0- A 464,140
Imterest recelvable omswaps .. .. ... .o 0 1,302 7112

-0-

-0-

=

&
2o e

:

Unrealized apgreciation on financlal futures contrmets ..o oL

Deferred arganization eXpensss. . .. ... ... ... i.iiiiiiiiiaaiaeiaan 0

4925602333 1497315543

Seeesbes

£
g

LIARILITIES
Payable for investment securities purchased .. ... L oL oL -0- 169 487,139
Payable for capiml sock redeemed ... ..o T30, 5,761 893
D 1o depositary and broker. . - s 14,843 B6d 12891 588
Unrealized depreciation on forwm:lfowetgu CUFPEnCY COutracts . e 147 576 TRIE 945
Umunddepm:mmnauswapﬁ....................................... - 20,787 401
Dividends payable . . e e 303 303 401,239
Unrealized d-:pmcmtlnn on financial futures contracts e - 1,625 502
Upfromt pranmmn@dmswapmlmu 0 5978762
Ofptions weitten, at valoe . 0 56TI AR
Ilnempi}'ahhnnswap; -0- 466,157
anda:pensumiﬂbetlmhﬂlﬂﬁ 4,133 810 2016045
93 430,764 241,028 ASS 47,106
NET ASSETS . ... it eeeeea. . BOAEIZITI 60 5 1 2562RT7.IBE % 2 180,679

bbbbbbbbbs

-
=
=
s

# ncluding restricted clearing reserve contnbution (as defined in Offering Document) of CHNY 1414 802 (CNH1 417 375). See Note O
See notes 1o Ainancial statements.
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AB SICAV T
. _____________________________________________________________________________________________________________|
Bustainuble Sodninable Europe
Financial Lo Valwiility Global Eurupean {Ex UK}
Chinn A Shars China Bond Credii Todul Return Thematic Thenuatic Exqqmity Event Diriven
Equity Portfolin Parifidin Parifolin Ecquity Porifolic  Credit Portfulio Purthalio Porifulio Purtfalio
{CNH) HCNH) IS0 (LS {EUR) {EUR) {EUR) (LS
CNH 958,853,265 CNH 759,251,781 § 200126513 § 153318432 € 18770332 € 1820000 € 2027507 § 58344960
184,708 A 411,533 400,822 162,560 130,205 95651 40,789,351
- A 18,649,746 4,370 655 - o - 2,926,754
T34 A 12423 1 585,585 0 £ - o
13,264,160 WA 760,833 19172245 40708 o 1,245 5 469207
1,614 D06 9049 383 2,904,753 328 495 164,411 2836 3,125 1,096
534 - 670,772 53633 258,574 B.T42 11,347 1,260 498
- - -0 - -0 £ -+ 5,021 631
- A -0 - -0 o - o
- A 0 A 9048 o 17017 A
- A 0 A - o - 51,851
- A 0 A - o - o
15976 116 860 s 1,514 7807 6,237 14,286 7,580
294144 41417 -0 - 7 507 26,436 13,863 A
974,544,167 806894058 223835553 179231381 19422256 2,004,396 2AB4041 144773018
- A 18,736 526 3184917 01,300 o - 1428927
&0 A 59,200 79009 -0 £ A £
ATIHES A -0- 955 (60 2 347 £ - A
B2 - 1,935 960 523734 37642 16,475 10,504 20924
- - -0 - -0 £ - 5,521 560
482 2173204 607,924 48 992 -0 o 240 o
- A 0 19.500,123 3017 o - 4
- A 0 A - o - A
- A 0 A - o - o
- A -0 - - o -0 05 940
1,159,563 830 402 73816 157,718 52450 45 663 61,988 156,724
1,634 1 036G 21AISTI6 24 330664 B0G 555 62,138 72732 7224075
CNH 973309526 CNH 803890452 § 202519837 § 154391717 € 18615400 € 1942238 € 2,001,309 5 137548943
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2020 AB SICAV [

(USD)

ASSETS
Investments in securities AT VAl ... i eiiaaaa e aae e eneaao B 2T ARG 2AG A3
Time deposits. .. ............ e e e iiiiaaeaeiiiiaas 1497779 501
Receivable for invesiment securities sold | 555416441
Cash at depositary and broker . . 270008 (W8
Dividends and inferest receivable . s e e e e e e e e e e 100,368 G55
Umuﬂdapprummaufmudfwgumcymm 90 730 342
Umuﬂdapprmlaumnuswaps 66,611,755
Upfroat premiums pabd on sWap CORTACTE .. ... ... ... .. it iiaaeieeiiaaaaeeeaaaaas 24 441,267
Unrealized appreciation on financial fulones Contrieis .. ... i e ot i ia s a i e aaa e 9356,636
Deeferred organkzation SXPENSES . . . . . . ... ieaaeeeeaaam i 61415
—0395.710.544%%
LIABILITIES
Payahle for investment securities puschased .. ... ... aan s GO0, 392 761
Payable for capiml stock redeemed . . ... L 380020 568
Unma]luddeprmlaumnufm:rdfwgumeymm 89,156,916
Unnea]lmddepmcmmauswapﬁ 735,200,889
Unrealized depreciation on finangial fulines COnMTIEES . ov et ienne e i iiaaam i st baaaasm i taaaaanariaennn 25 845003
Upfroat premiums received of SWEp COOITACTS . ... . ..ottt a e et aasan i ba e o isaa e 16,595 034
Optloms wrltbem, BEVAIIE . ... eda e e taa e ibaaaa e eraann 6,191 593
Acerued expenses and other labilites. ..o o oLl 30,006,344
1445 841, T36%=

=¥ Investment activ |I'..I wilhin the Burcs High ‘r1|,'|d Portlnho that relales o ks investment in the Fnancial Credil Portfolio, investmenl .||:I|-.-'|l:.
within Emerging Markets Multi- Asset o that relates o its investment in the China A Shares Equity Portfolio, investment activity within
RMB Income Plus Portfolio that relates to it |mu:91n:n:nl in the China Bond Portfolio, investment activity within Global Plus Fixed Incomse
Porifolio that relates to its investment in the China Bond Portfolio, investment activity within Asia Pacific Local Currency Debt Portfolio
that relates to its investment in the China Bond Ponfolio, investment activity within the US High Yield Portfolico that relates to its investment
m the Financial Credat Parfolio, investment aLI!w1I!:,. within (Flobal |]'.r.un1|r_ Bond Portfolio that relates o ils investment in the {"hma H-:mlJ
Portfolio, investment activity within Multi-Sector Credit Portfolio that relates to i invesmment in the Emerging Market ©
Porifolio and Financial Credit Portfolio, investment activity within Global Income Portfolio that relates to its investment in t [-Lnan-:lal
Credit Portfolio and investment activity within the All Market Todal Retun Portfolio that relates to its investment in the Global Plus Em:d
Income Porfolio, Alternative Risk Premia Porifolio and China A Shares Equity Porifolio has been eliminsted for presentation parposes of the

LI.H'I'.||'.|II1L'\d. tlﬂilﬂi.'lﬂl LH

See notes to financial statements.
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended May 31,2020 AR SICAV I

Global Real
Indernational Internutional Estaie
Health Care Technodogy Securities
Portfulin Paortfolin Parifalia
(LPSTH) (USD) (LA

INVESTMENT INCOME
Dilvidende, met .. ... .o iiiiiiiiiiiiaiciribase e btbscanesbrianaes SAZBIET 5 2991410 F 1344063
L 514,867 182337 341z
o -0 - -0-
Securities lending INCOme, BBE. . ... ... ... i iaeaeeiaaaa 95431 250,797 13
16,038 585 3424544 1,347 588

EXPENSES

Mamagemenl FBE. . . .. . e 12 )l (e 7821615 517,547
Management company fee. . ... ... 0167 258 808 231565
T 473 891 300,163 T3 610
THEES © .o e o et et e e e e e e e e e W0 168 266519 2377
Depositary and custodian fees .. ... ... ... Ll 22275 56,045 30267
Acoponting and administration fee ... L 127476 90,222 M0z
Diisrribution ee .. ... 183476 100,154 18,027
PRI . o ettt e et e e 24,197 88,142 491

14,816,240 0250,196 BO1 441
Expensas pebmbuarsed or wadved.. ... ... (- - {28.554)
THEEBRPRISES . ..o ieamae e 14,816,249 925019 TT2887
Met investment incomefIoss) .. L. it (4,777 bl {3 825 552) 574,701

REALIZED GAINS AN (LOSSES)
On iwvestments, forward foreign curmency conlracts, swaps,
fimancial fistures contracts, options and CUTTEACY - . v v v n v ieriima e iiamaans 28 097 636 52938259 (39T 578)

CHAMGES IN UNREALIZED GAINS AND (LOSSES)
L T 154,574 302 127 028 939 (B.064,750)
O financial futires Contracts .. ... i it aa e -0- - -
O forward foreign cumency CoBMacts .. ... ... ... i oiiiiiiia it 1,331 17,964 53 851
W IPREPR o - :cccnbtaaaarroddaddsassebdadasrosbbddsir shbsddasarbbbansiss -0- - 0-
Rl of operations . . ..o 177 §95 625 174,159,560 (B733.776)

CAPITALSTOCK TRANSACTIONS
T e Y 176,521 656 95 328,500 4 673 661
DHSEABIWHOME. - . - ..ot e et et e e e e eaaa e {184 50u8) - [1BR.380)
NET ASSETS
BegiiiiiE of WEAE. . .. . .o e e 753,200,331 397,758,728 45991,734

Currency translation sdjusmment ... ... L. L -0- - -
Emd o WBar. . ..o eaea e 3 LI0TS2E 008 5 66T 246,788 F 41743039

See notes to financial statements.
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AB SICAV [
. ____________________________________________________________________________________________________________________________________________ |
SBustuin.
abile Global Euro High US Small Emerging RME Short Duration Select
Thematic Indin Growih  Yield Part-  and Mid-Cap  Markeds Multi- Tncame Plus Hiigh Yiekd US Equity
Porifalin Partfalic folin Porifolia Asset Portfolio Porifalia Portholio Partfalia
TUSD (LSO} (EUR) USDY {UST) (CNH) (LS} (USDH

§ SSTIEGE § 2IIETO0 £ 480446 S 1160042 § 36121904 CNH 0 3TERI61 § MATI § 52AI9572

448,578 18,225 19,527 9949 13618 35 60, £59 51,618,714 44 569,533 1481785
- - 238,008 - 4,161,566 2 403,367 4,170476 4225

36 0008 - 40- 523 201 539 - - 591
6,062 538 T304 30,335 343 1,174,283 76,146,358 57 000,242 48 764,280 53006173
10,683 021 3030459 2371828 THD5T6 20,170,187 12,242,416 0 443 D62 15,767,782
- - 98374 - 3.218,144 3,580,580 2038 536 93,161

- - 40- - - - - 335613

326 065 01,102 @5 500 32,750 00 64 475,968 458,351 #0550
439 501 200,430 21,378 AT IED 612842 60005 5044, 560 03 510
335 361 3736 /3 660 3 D 56T TR AGH BEY 458,040 1113001
111,288 115777 128034 18,770 T61 026 AT E0 166,338 IR 023
256,877 143,601 178,304 127 442 295,143 31,077 246 570 437,747
123,007 52439 26,170 37,795 195 030 IH0,126 140,717 217274
162 6519 T5RI6 6 63 MELS - 41563 o
23,7ER 3,637 9,303 2424 37 866 21,607 17215 BT AT

- - 40- - - - - -

Td A% 34735 51,635 T 230 6T 54 154,185 108,205 355 250
12,525 861 1430762 3,188,911 1,108 427 265,905, 749 19,333,037 13 585 265 40,497 508
- - (64 862) (55 208 -0- i) 0- [100.204)

12,525 861 3,430,762 3,125 049 1,050,129 26,905,749 19733034 13 585 266 40,397 304
(BA63 3230 (LAURTIH 17130494 124,154 45 240,609 I8 66T 208 35079004 13,508 569
5155541 (17 BA5229) (7 HH 65H) (BT (144591 144) 653,630 (9 864 547} 136,071 287
2242 3938307 40- - (60 T34 - - 4
42198080 (41 32622F)  (233F52TIE (LOHELE 28 007,387 [ 0o S5 (219102700 160,550,828
- 9,180 1,700,047 - (2 63 B13) 4,450,560 T332 A

(303 616) 34,040 258377 44,711 1,330,374 6,520,610 (1491217} 4.118.951
- - (54,261} - 14,933,613 (%195 362} (3474971} {1 520606

- - 40- - (12 443) - 350 807 -
110588924  (365908.156) (120002720 (7253 625) (53.316,201) 34,089,761 (TEH G55 312,729329
1362032 (36229736)  (173,1946900 (22 5B3616)  (ST4A0942) (207 801 KED) 55544274 (BRO.149,663)
(751.614) {21.496) (1368531) - (52,164, 053) (21,551 fH08) (7 080, 335) (15 822)
T26,183 042 226411841 535377204 83,108 8RO 1854347221 1,495 862 447 GEA AT 4033034423
- - 40- - - - A0- -

§ BITSA2364 S 133252453 £ WBRI34001 § 53359646 § 1174457925 CNH 1,300,605621 5 1,002,110030 § 3 465 595 265
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2020 AB SICAV T

Emerging
Glabal Plus Market

Fiovesl Select Absaluie Lacal Cur-
Income Part- Alphn Port- FEnCY

Falin falia Diebi Porifolio

(LPSTX) (USD) (LSEY

INVESTMENT INCOME
Drividemds, ML . ... e, B LEO2EM § 6850632 % -
e 19 304,069 5357683 19,275 D86
Swap moome ... ... 1.670,715 175,754 1,087 000
Secmﬂmltndlnginmuenet -0- 39 -
22 BET 610 12,396,108 20 362 086

EXPENSES
MamAgemEnL BB, . . .. L e eiaaaaas 5071512 11 537,710 519280
Manaaemenn:wpanyfea 151 462 343513 9354
Trus.fera;m 260,551 286,983 23,764
Depositary and custodian fees .. .. ... ... e 199,221 267,234 181,388
Professional fees . 150,421 180,625 62663
Amwnunganda&nm]slraﬂmfae 131,242 125 868 65 AGT
MIBCRlIBNSOOS - .. o ..uiciiiisa i bisda b ddaa bbb sd e 93,720 243,176 A2 504
7587006 25 000,859 2143478
Expense rebmbuarsed orwalved .. ... . ...l (92 A0 (15,564) (287 312)
MELBRPEISES .. ... T 495 460 24 985325 1,856,166
MNet investment incomeTIoss) .. ..o 15372150 (12589.217) 18 505 920
REALIZED GAINS AND (LOSSES)
Om imvestments, forvard foreign curmency conlracts, SWaps,
hmaincad Delures confrmls, :Tlicmsanl,lcurrunq- e e 30481 TRR 16,165 689 (93T 2400
Capdial withbolding ax . . - - (03173
CHANGES IN UNEE.H..IEED GJ'I.]NS AND l.'L{ESFSJ
O EIVESTIMBNEE . . . ... ot it iaae e (5,185 257) 21 598,287 (306 6TR)
Oin financial Tullms CORMTGTR .. . . e e e e e e et e e ae e et bammamereamaans 0 56 (691, 966) ==
O forwand forelgn commency COBIREIS .. ... ... .o e e s (8,292 536) 7,604 822 351,445
L - (4,714, 228) {2,755.413) 12,7115
O Optons WEMBBE . .. ..o et 146,315 - 235207
Rarsulmfoperﬂmns 37 502 BEE 20 433,202 G 338 287
Eamusmmmﬂmmm
L T e AR 4,193, ThG (277 835 226) 154677055
DESErBWHONE . .. e aae i aaaaaaan (1058 475 - (15 864 634)
NET ASSETS
Beginning of year . 1016 A 39 1005, 700432 250 938,778
Cnneucymns]mnadjnsumu -0- - -
Eudﬁf].raar S 105702284 % TET 208408 £ 260 32DARG

{ay The financial information for the Global Equity Income Portfolio is for the period from June 1, 2019 to December 9. 2019, See Board of
Direcicas' Report
See nodes 1o Ainancial statements.
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AB SICAV [
. _____________________________________________________________________________________________________________|
Emerging Emerging
Asia Pacific Market Murkets Cancenirafed
Locud Cur- Corporate Low Valutility Low Volutility Global Dy- Global Equity LIE]
rency Debt Dehit U5 High Yield Equity Pori- Equity Port- namic Incoame Equity Port-
Parifalia Porifolio Portfulio folia folin Bamd Porifolio Portfulio folia
USD) [l (ST S0} S} (GRP} (USTHHu} SD}
$ 53563 % 400 5 03016 & 64792790 & 3EETIR0G £ G500 5 97204 & 57ET 200
1,100,716 6,405,174 5,063,151 1129510 355 004 17,796 828 1,168 F0AT0
ET.111 I8 AR5 551,119 - - 2743378 - -
Q- - - 499 991 35,999 - - 103,107
1,242 390 GAITHTO 5817286 665,422,397 36,264,800 21,145 210 98,462 6,211 876
353 826 130,367 81,348 40 958,127 341,734 £33,700 3,258 7 266,203
a4 134 4D ATE 178,20 - -0 2335 261 - 0
- - - - - - - -
QA 15,575 21 1,411,243 62 545 U715 ] 296,623
15438 18416 8,821 1629386 119,259 75,956 T 264,955
0,353 14,303 11,459 1446 885 153,667 B6,373 313 205318
IBETT 60 40 T2ATT 375,388 220083 214,040 6,920 91,205
0263 58781 32331 355,138 182417 153 521 13,944 124 647
30,230 42402 30513 217,274 190,561 10 A4 27,501 134 546
3714 - - 54677 - - - -
2304 3841 3,280 63,710 WALE 14,966 558 16,338
- - - - Q- - - -
HATT WA 35334 252 976 222 500 A2022 17399 68221
578,326 433 BED 455 564 46,794,807 1,832,600 3,920,113 71,134 ESTR246
(110.A09) (55,352) (163812} - (1599 963) {142, 891) (63 200 (310
A6TOIT 178 517 280,752 46,704 807 1,532,725 ke i el 7,034 8577035
T4 AT 5,050,153 5527534 10,527 500 34,632,165 17 367 Q&R 90,528 (2,366,059
(3R IET) 2019347 [2 A2 361) (183 A2 TS (X3 2R, 159 (THEI9552) 237612 100052 203
L] - - - 1430261 - 01 -
(90 388) (6, BE5 35T) (3,328 842) 24955118 T1 049 870 (2,232.516) 137 636 13 053 441
BO5S A58 19589 1,864,423 -0- 1,635 653 - -
411,596 (59,247 (48,776} (3,108 295 3473 5572196 10,984} 2 00056
(111.578) [ 26,680) 196,398 - - (4,843 520 - -
- - - - -0- - - -
408,119 1,053,168 (36 258) (B2 (G4 4691 {16,154 3700 Q670,149 454,792 112,730 641
(3.800.723) (6 56 05E) 67819245 1,306 284 056 (234,730 243) 132 (W02 961 (5284 8]12) (1.5531.481)
(860730 (48,57H) (3083 336} (68551 5810 (277500 (3 4595 8200 (3,764} (711 S4i)
T2 249 167 107,760,119 S5ATTOOT  2SE2G9T058 1351367386 T3040 891 4,833,784 TR6 312078
- - - - - Q- - -
£ 17003833 % 100,TTEES1 5 18576438 E3RIBIGSS65 1300453023 £ BARID1R1 § - % BOG,TE6.200
m
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2020 AB SICAV T

‘Concentraded
(Flobal Eguity Global Core Glohal Factor
Portfalia Equity Parifolic Portfalin
(USIN (USRI (SDHb)

INVESTMENT INCOME
Dividends, et . .. ..o oo eeaeee. B 2AMTEL 8 26876209 & 2601466
P 117 294 52,901 51316
R R T - - -0-
Secmﬁmlendlnginmuenet 94 236 11,361 2850
2857461 271MGATL 2,774,283

EXPENSES
Mamagement Foe. . ... . e 3151 886 B033224 I6GATI
Muaaemenn:mpanyfea 105,162 155,399 12,659
T e 94 565 190492 10,861
DBRBE iotbd 55 ar r bbb d s r e R A SRR A AR R A SRR EA A R RA AR 113617 237,186 12,223
Depositary and custodian fees ... ... ... i 50,960 233 803 S8 956
Professional fees . 124 065 247 G665 26534
A.ocwnung.andadmm]straﬂnufoe 77637 199,906 M2
MIBCRlIBNSOOS - . . .uuiciiiiia i bisiai b bidda bbb sdaa s 43,190 115,207 3317
3,767,176 DA45,368 501,589
Expense reimbursed orwalved .. ... ... (9 (B 363) -0
TELBRPEISES .. ... 3,767,167 9436003 301 380
MNet investment incomeTIoss) .. .. i (5908 706} 17 580,468 2272 6504
REALIZED GAINS AND (LOSSES)
Om imvestments, forvard foreign curmency conlracts, SWaps,
hmaincad Delures confrmls, n:sn|11i-::r|15 and DURTEEICK - ¢ ¢4 45 s s cbbrannsmnbbbannsns 6,2!6,3!9 103 380 004 27,5'3,7&3
CHANGES IN UNREALIZED GJUNS AND I,I-{ESFSJ
O EIVEETIMIBTES. . . . . . . ottt i eaaae e aaaaae e 35248 920 (11 802 397) (3,737 A6K)
O financial TUIunss CORLRETS .. L. oot e i e i aeaam et s aaa e iiaaaann - - 412313
O forward foreign Comency COMacts .. .. ... ... .o iiiiiiiai it 48,748 2293495 -
L - - - -0-
Rarsulmfoperﬂmns . A0 604,781 111 452470 26 A5 209
Eamnsmmmﬂmmm
L T e AR 03T 919 (B2Z 3624511 (T4 6E]6ZE)
DHSErBWHONE . .. .o e aae i aaaaaaan (468 323) {2 635 E36) -
NET ASSETS
Beginning of year. . 236,032 009 1,736 495019 268 215329
Cnneucymns]mnadjnsumu - - -
Eudﬂf].raar § GM25386 § 1024045202 % -

(b} The financial information for the Global Factor Porifolio is for the period from June 1. 201% to NMovember 25, 2009, Sce Board of Directors’
Report.

(e} The financial information for the AB ESG Responsible Global Factor Portfolio is for the pericd from June 1. 2009 to May 2%, 2020, See Board
of Directors' Report.

See notes to financial statements.
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AB SICAV T
. _____________________________________________________________________________________________________________|
AB ESG Asin Low “E.‘T.'.' Aliernative
Mubli-Sector Respansible Asin Incomse Volutility Detst Todal Al Market Risk
Credit Port- Global Fuctar Opportunities  Global Tncome Equity Pari: Return Port- Todud Return Premin Part-
folin Parifulin Purtfulio Purtfalio Fulin Fulin Purthalio folic
LIV (USMic) (LIST) [LEET ) (LS (LISTN) (LIST) (USDH
£ 114065 % 1365441 % 0- & 428717 % 50500 % 372 8 IB2A63 % 79179
030 862 110 9.811,219 530576 1,192 6,078 566 11,049 14,513
260 AR9 - 80,526 1,127 811 O T3 A5 38448 462 249
- 331 - - - - @10 14111
1,205 416 1,376 892 9,891,745 6377204 H0E01 7,213,832 433270 1,870,152
317 F74 SR 721,338 610,256 Bl 733,303 209 166,310
125 606 - 169,749 333,037 - 237 M8 48,513 1,230,702
- Ei - - -0 - - -
2108 TRAT 34,501 30 500 3 11,661 1,202 14 D83
16586 10,242 41024 36,385 486 6919 1,582 14 095
2070 6,280 46,796 36,327 g 11,507 1,191 13222
0471 38367 483 E7 04 15 566 52 3 111,334 167 246
18313 10015 34,603 72875 1273 15,105 15465 44 803
25577 0,286 50918 A5 D46 73054 43,550 22843 44 264
- Ei - - -0 - - -
7R3 1917 3,245 2832 1084 2072 4022 4525
- Ei 1,603 - - -0- - -
18 286 40,193 33 544 42 380 7037 45,645 26413 520099
254,220 449777 1,192,552 1,325,961 01,738 459012 232,918 1,762,347
(93314) (52,599) {74 6909 [B6.312) {B6,343) (25 ,975) (151,757) [ 169 350)
160915 W7 178 1,117,862 1,239,540 5302 33,037 21,161 1,503,197
1,134,501 w79.714 8,773 883 £ 537 555 55400 6,280,795 352,109 276955
(260 410 (6,330, 062) 2351847 4,368 952 (ZB4 381 12 K29, 164 [724,782) (T IRTINT)
1 (5,036) - - - (5,247} -0- -
490,211 (1,165 (46) (5,737,149) {3.0120,506) 198 932 (4577 544) 277327 (56T 950)
21 5589 RIS (97211} [268.476) 0= (T 525) (242 474) (B9 243)
{130,421) - 170,873 (335748 TR (743, 411) [55.524) 176,504
1 230.596) - (624,157) {2367 680) 0 (1L 010ETL) (24.50:) 148,200
B.548 A - [23.370) - 27T - -0-
44 172 (6,520,530 4 838,186 31390727 (20570 (2 5T 35 (417 B48) (8620 550
- (49 514, 138) 65 642 033 (42526.721) 616 366,173 - (65 703 .700)
- - (8,790 68T) {1 248 3200 (620} (559 524) - -
T2 RT1157 56,084 568 106,243 257 129417172 2744310 112,598,216 20,919,197 115,354,981
- - - - -0 - - -
§ oI5 % O % 167933680 § ROOAZIER £ ITIATIS % 112007477 § 20301340 § 41021722
313

341/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2020 AB SICAV T

Eurupean Eunione American
Equity Equity Grawth
Purtfalia Portfolio Parifolio
(ELR) (EUR) (LISIH

INVESTMENT INCOME
Dividends, Mt .. ... iiiiiiiiiieeeiiiae... B 12023402 € XTOSEO41 F 13725081
Swap ncome ... ... - - -0-
Secmﬁmlendlnginmuenet 187 885 328211 1028
12211377 X7 3ETN52 17123178

EXPENSES
MamAZEIEAL FBE. . . .. . e eiaaaaaas 4,200 090 12428 502 33,190 270
Manaaemenn:wpanyfea 337847 612038 1,795 854
Trals.feragm 217,799 345,752 082532
B 172,276 346,238 1,109 506
Depositary and custodianfees ... ... ... oo 135931 184 351 157 A4
Professional fees . 215213 233830 A3 ATE
A.ccwnunganda&mn]strﬂmnfae GB016 175,048 217274
Disribition Fee .. ... .. 12507 10487 234178
PRI . . . - e 13963 13175 73963
MIBCRlIBNMOIS - . o .uucciiiisacensbisiaiorbbbadacnabbbi bbb daainn 154,241 339021 231 554
5,048 983 14,718,442 3B A 961
et empPenses .. ... e iiide i iibs e ta s raaaas 56458983 14,718 442 38 Add 961
MNet investment incomeTIoss) .. ..o 6562304 12668710 (21321 .783)
REALIZED GAINS AND (LOSSES)
Om imvestments, forvard foreign curmency conlracts, SWaps,
hmaincad Delures confrmls, n:sn|11i-::r|15 and CURTEEICK - ¢ ¢+ s ss s cbbrannsmnbbbannsns (T4 R10) (VA3 520 412 IQS,SEE-,Q'!;'!;I
Capital withholding tax .. - - 0
CHANGES IN UNEE.*LLIEED GJUNS AND I.I-{ESFSJ
O EIVEETIMIBTES. . . . . . ottt i iaaeae e aaaaae e 14 483,154 (B9 B0 543 B3 215,163
Oin financial Tullms CORMTGTR .. . . e e e e e e et e e ae e et bammamereamaans 234 095 1,991 934 ==
On forward foreign curmency COBIFACTS .. ... ... .. oot ii i e e iiaaaann (981,134) (1303223 TA38 142
L - - - -0-
Rarsulmfoperﬂmns . (374424027 (210477 834) B4 565 521
Eamusmmmmﬂmm
Inerease/ldBcreamse]. . . .o i iaaa e (116577 482) 239 780,600 BX2 319743
DistribEOnS . - . .. e 13,193 249) (2053.913) (4495 629
NET ASSETS
Beginning of year. . 573.944,753 1,203 582 501 3029 781,934
Cnneucymns]mnadjnsumu - Q- -
Eudﬂf].raa: € 30ETIGE20 £ 1232670352 § 4832071 560

See notes to financial statements.
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AB SICAV T

. _____________________________________________________________________________________________________________|

Sunstainable
Laow Yolatility Global Sustninuhle
All Market All Chima Fimnmcisl Total Retarn Thematic Eurepean
Trcame Poct. Equity Chinn A Shures Chinn Bomd Credit Equity Pori- Credit Thematic
Holin Portfalis Eguity Porifolic P talio Portfolin Tolio Fortfolin Porifolio
(USDY {USD) (CNH} FCIH) (USD) S (EIR) (EUR)

§ 10790602 § 44471 CNH  TE61251 CNH o 5 £ % 2056500 € 4 £ 203538
18 403,670 645 47262 73 5RE 11 7,753 B4 22158 465 505 0
7,201 875 £ 48 - - A 6 -0

-0 19 -4 - - - 0 4
36,396,147 45,135 7808 561 23686811 7,733 246 2,078,757 4635511 20,555
11,361,356 3,204 40,150 1,331 155 564 566,526 T2 930 239
3,153 564 £- 3,601 - - A 0 0

-0- A o - - A - -

704,190 315 59485 72208 14,106 13.537 1,529 187
495,971 208 47405 8651 15,450 15988 1,544 04
301,837 36 73.331 76425 32,226 16,404 1,823 188
435,519 32400 1077751 27028 23038 80046 W72 20,393
307 308 20,334 246,347 138 ED 54,501 13,542 19,647 12,306
130 426 20,138 178456 136,059 50,799 42434 24,500 18,124
270,514 £ £ s - A 0 0
15,162 4 19,912 33006 3,863 1,530 437 443
-0 £ 43624 i1 989 3009 306 2,006 1,603
80,538 25 300 623521 344,191 31977 30,243 19,284 18,507
17,345,495 102,445 2513882 1,549,768 387,650 781,006 174772 72,285
{4.897) (95 537 (1,139 634 {305 A665) (132.721) (36,149) (72,10%) (BB 662)
17,340 508 6,908 1,574,248 1,244 302 254,938 744,557 102,663 3522
16,055 540 38,227 6,534,313 23 442 509 7470 008 1,333,900 362 B4 16,933
[1E3.005 066 (45 018 152,484,203 154,532 980 9066 10270625 (33 822 (744%)

4 o o - - A - -
(500845 T57) 192,723 114,392 830 19,278 042 4 982 580 6,803,540 450 521 139,257
2,647 866 £ o - A P20ATR ARG (20,3596) -
1,734,138 £ (3018 - (I B4AA) (2682 454) 238571 4915
(10233 839) £ -4 -0 -4 - -0 £
(175779 o o -0 - - - -0

(220,922 862) 185,932 273 411040 196,253 540 11,536,019 47530660 1,007,122 243830
124731740 39,005 SR 258 742 183205266 TT22MT 92763405 45 B46 0
(60.740.791) £ {958) (239006060 (6395081) {126,898) 0 0
200 633 350 1,955 552 191 540,593 M8332252 120336852 66508276 1756243 1,698 428

-0- £ - s - - - -

S1256287,188 % 2180679 CNH 073300526 CNH 803800452 § 202510837 § 154391717 € 18615401 € 1942258

315
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended May 31, 2020 AB SICAV 1
Ewrape (Ex UK}  Event Driven
Equity Portfolio Purtfolic Combined
L AT (USTHe) (LPST)
INVESTMENT INCOME
Dividends, et - .. .. ... E 21656 8 54,714 F 0 332249368
DIBETEEE . . . o o et e e e et e e e aaaeee s - 6T RETS 249929127
Swap income .. 40- 86 459 15518423
Secmﬂaslndlnginmuenet 0- -0- 206,537
21,556 219248 609,713 4552
EXPENSES
Man.agemen:fﬁe.................................................... 27117 160,338 250,183 318
Er.pensznnsw:ps - 246,500 18,275,031
Mu.agemen:mpanyﬁa A 2137 Q542 BT6
Tramsfer agency . . 232 2137 2029363
Depus.lta_','an:lcuswdmnfem 9312 141 6,306,524
A.ocwnungmda&mu]slraﬁmfae 4434 931 3 B0 GHE
Grj:uumwulmpemas T4 41 25219
Miscellansons. . 4215 20089 3,986,330
1045 517237 320,104 212
E:pemumbﬂrsedawﬂmd (47 2700 (TR0 [2937,531)
ML EMPENEES . ... 3,775 438917 326,166 681
Met investment income(loss) | 17,881 [Z15h6T) 2R3 546, 7T4*
RE&LIZEDG&INS&ND[LWE}
On iwvestments, forvard foreign curfency coFscs, SWaps,
finsncaal fistures contracts, oplions and CUTTENCY - . o vae e e iaamaen e iens (63,520 502 260 i 106,903 (42)
Capital withholding tax ... ... .. - -0- 5.205 966
CHANGES IN UNREALIZED GAINS hND l,'L{'ESES)
O investments. . I (241 A66) {34180 1,287 520,933*
'r_:lnl'm.mc.ul['ul!un.-n.unlr.u:uc e e e e e e e e 17,07 == (11,324 4800
anmtrdfowetgn:urmncycmu‘am /43 1239574 13 344 420
O swaps . A0- 400071 [ 18941 867}
Gnnpdmswﬂmn - - 816,059
Rasulmfoperalmns . (269 245) 1978045 1453264 763*
Eﬁm&meNﬂﬂlﬁhﬂ
Increase . . - e e e e e e aaaan 2 380,704 135 5TO EER 1 468,327 375+
I}Ismhu'tlnus (2400} - (251 532 523)*
NET ASSETS
Beglnning of year. . . - - 26 530,867 445
Cnnehcymns]mnladjnsumu 4- - (51 08 B52)*
Eudﬁfjrﬂa.r......... £ 2111309 137 3§ 20149877 008*%

(d} The fAnancial information for the Earope (Ex UK) Equity Portfolio is for the period from March 6, 2020 to May 31, 2020. See Board of
The financial information for the Event Diriven Portfalio is for the peried from February 26, 2020 10 May 31, 2020, See Board of Directors'
.

-

|

¥ Investmenl aLElVlI}' wilthin Ihe Eurn High Yield I-’-:srlh:-]ln that relates o ats ||11.L-1!rr|-|.nl in Lher Fmanciel Credit Pordlolio, investment .||:l|-.-'|l:.
within Emerging Markets M Plfau'l:fo relates o fis investment in the China A Shares Equity Porifolio, investment activity within
RMB Incoms Plus ]"m'l.ﬁ:-l:n 1J1a1 relates to its iny cstmcln in the China Bond Portfolio, investment activity within Global Plus Fixed Income
Portfolio that relates to its investment in the China Bond Portfolio, investment activity within Asia Pacific Local Camency Debt Portfolio
that relates to its investment in the China Bond Portfolio, investment activity within the U5 High Yield Portfolio that relates o its investment
i the Financial Credit Portfolio, imvestment al.'l!iwty within Cikohal f]]-nu.mu.' Bond Pordfolio that relates o0 investment m the China Boad
Portfolio, imvestment activity within Multi-Sector Credit Portfolio thar relates to its investment in the Emerging Market Corporate Debt
Poritfolio and Firancial Credit Portfolio, investment activity within Global Income Porifolio that relates to its investment in the Financial
Credit Portfolio and investment activity within the A1l Market Total Beturn Porifolio that relates 1o its investment in the Clobal Plus Ent:d
Inconme Porfolio, & lernative Risk Premia Poetfolio and China A Shares Equity Portfolio kas been eliminated for presentation purposes of the

eombined financials.

See notes to financial statements.
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AB SICAV I

NOTE A: General Information

AB SICAV [ (the “Fund™) 15 an open-cnded investment
company with vanable capital (socidd dimvestissement d
capital variable) imcorporated with limited liability under the
laws of the Grand Duchy of Luxembourg on June 8, 2006 and
registered under Part [ of the law of December 17, 2010 on
undertakings for collective investment (as amended) (the “Law
of 20007, The Fund qualifies as an Undertaking for Collective
Investmentis in Transferable Secunties (“UCITS") within the
meaning of Article 1(2) of the EC Directive 2000/65 of Tuly 13,
2009 {as amended).

The Fund is stuctured as an “umbrella fund™ comprising
separate pools of assets (each a “Portfolio™).

‘The Fund offers various classes of shares of each of its
Portfolios. All Shares of the same Class have the same rights as
to distributions and redemptions,

AllisnceBernstein India  Growth  (Maontivs) Limited, a
Mauritian subsidiary, was incorporated under the laws of
Mauritius (the “Mauritian Subsidiary™) to make investments
for India Growth Portfolio in Indian securities, in accordance
Al SICAY 1=

Commeencement of Operations

with the investment objectives and policies of India Growth
Portfolio. The Manritian Subsidiary is a public company limited
by shares and meets the definition of an Invesiment Company, as
defined under Section 2 of the Mauritius Companics Act 2001,
It had been issned a Category 1 Global Business License by the
Financial Services Commission under the Financial Services
Act 2007, It 15 wholly-owned by the India Growth Portfolio
and issues redeemable shares only to such Portfolio. The
resulis of the Mauritian Subsidiary are included in the financial
statements of the Fund. On Janoary 8, 20018, it was resolved by
the board of directors of the Fund (the “Board of Directors™) to
deregister the Mauritian Subsidiary with the intent to ligoidate.
AllianceBernstein L P. {the “Investment Manager”} has been
exccuting a plan o transition investments out of the Mauritian
Subsidiary and into the India Growth Portfolio.

As the transition plan has been completed, the Investment
Manager is in the process of liguidating the Mauritian
Subsidiary.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of May 31, 2020:

Share Classes Fuamded

International Health Care Portfolio .. .. ...

International Technology Portfolio _. . ...
Cilobal Keal Estate Sccurities Portfolio . ...

Sustainable Global Thematic Portfolio . . . .

US Small and Mid-Cap Portfolio. . ... ... March 15, 2010
Emerging Markets Multi-Assct Portfolio . . June 1, 2011
EME Income Plus Portlolie, .. ... ... ... Mav 23,2011
Short Duration High Yield Portfolio ... ... July 29,2011
362

Septemnber 1, 2006

September 1, 2006

September 1, 2006

September 1, 2006

Oetober 31, 2009

March 15, 20010

A AEUR H,AD,AX, B, BX,C,ED,1,
I GBP, 51 & S14 GBP
A APLNH.B,C,E,1&S5I
AL ADCAD AUD H,AD NEZD H,ALD SGDH,
B, BD,BD AUD H,C.1,1D & S1
A AALIDH,AEUR H,ASGIDH, AN AX,
AXX, B, B CADH, BX, BXX, C,CX. 1.
TEUR H,IN,IX, 5, 5 GBFP, 51, 51X, 5[0 & 5X
A, APLN H, A SGD H, AD AUD H,AX, B,
BX, 1,5 & 51
A A2 A2 CHF H, A2 PLN H, A2 USD H, AA,
AAAUDH, AAHKD H, AARMB H,
AASGD H.AA USD H, AR AT, AT AUD H,
AT SGD H, AT USDH, B2,C, C2,CT USD H,
1.12,12 CHF H. 12 GBP H.12 USD H,
ITUSD H,NT USD H,$,51 & 51 USDH
AAAIIDH AEUEH ASGDH, B, C,
CEURH,IIEURH,S. % EUR H,
51 &8I EURH
A.AAUD H, A CAD H, A CHF H. A EUR H,
AGBPH, A SGDH, AD ADALUDH,
AD CAD H,AD EUR H,AD GBP H,
ADREMBE H ADSGD H,AD ZAR H AR,
AR EUR H. B, BD. C.ED, ED AUD H.
EDZARH,I,LICHFH, I EUR H,1 GBP,
IGBPH, ID, [D GEP H, N, S, 5 GBP H, §1,
§1JPY, 51 JPY H, 51D, 5D & SOD GBPH
A2 AR EUR,AT.C2.CT,12.1T.5. 81 & W2
A2,A2 CHF H,A2 EUR H.A2 GBP H, AA,
AAAUD H.AASGD H AR EURE H.AT,
AT AUD H, AT CAD H,AT EUR H,
AT GBPH, AT $GD H, B2, BT, BT CAD H,
€2, CT, 12,12 CHF H, 12 EUR H, 12 GBP H,
IT,ITEUR HITGEBPH, IT S0 H, N2, NT,
5,51, SIQDEUR H & W2 CHF H
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AB SICAV I

AR BICAY 1=

i of Ciperations

Share Classes Fuanded

Select US Egquity Portfolio. ... ... ...,

Gilobal Plus Fixed Income Portfolio ... ...

Select Absolute Alpha Portfolio. .. ... ...

Emerging Market Local Currency Debt
Portfolio..............cooiiiiil

Asia Pacific Local Currency Diebt
Portfolio .. ... ... ..ol

Emerging Market Corporate Debt
Fu-tfufio .........................

IS High Yield Portfolio. . .. .. oo ooninns

Low Volanlity Equity Portfolio ... .. _....

Otober 28, 2001

February 1, 2002

Muarch 2, 2012

February 22, 204 2

February 8, 2002

February 22, 200 2

March 29, 2012

December 12, 2012

March 14, 2014

346/476

AAAUDH ACHFH ACZK H,
A EUR H, A GBPH,A PLN H,A SGD H, AR,
AREURH.C,F,FEURH,I.1CHFH,

1 EUR H,1 GBPH, 1 SGD H,N, 8,5 EUR H,
S GHPH, 51,51 EUR H, 51 GBFH, 51 JPY,
S1IPY H, 51 SGD H, W, W CHF H,
WEURH, WGHPH & W SGIDH
1.1 EUR H, 1| GBPH, 1D, 1D EUR H,
IDGHPH, 2, 2 ELUR H, 2 GBP H, AZ,
A2 EUR H,A2 SGD H, AR EUR H, AT,
ATATUD H AT CAD H AT ELUR H,

AT GBP H,AT SGD H, BT, BT CAD H, C2,
C2EURH,CT, 12,12 EUR H, 12 GEPH,
IK EUR H,S.S CAD H, S GBP H. 81,

51 EUR H & SA
A AAUDH,ACHF H,A EUR H.A GEP H,
APLN H,A SGDH,C,F.FEUR H, 1,
ICHFH TEUE H, I GEPH, M. 5 5 ELVR H,
SGBPH.SI.S1 EUR H, S| GBPH,
S1IPYH.SI3EURH, W & WOCHFH

A2 AZCZK H AZ ELUE H, A2 PLN H, AA,
AT AT SGDH, 1212 EUR H, 5,54, 51 & ZT

A2 A2 AUD H, A2 EUR H, A2 SGD H, AA,
AAAUDH,AA CAD H, AA EUR H,
AA GBP H,AA SGD H. AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR H,

AT GEP H_AT SGD H, B2, BT, BT AUD H,
BT CAD H, BT EUR H, BT GEBF H, (2,
C2 EUR H. 12,12 EUR H, 12 SGD H.IT.
ITAUDH,IT EUR H, IT SGD H, § & 51

AZ AZAUDH A2 CAD H,AZ EUR H,
A2 GBPH,AZ SGD H AA AAALUDH,
AASGD H AR EUR, AT, AT AUD H,

AT CAD H AT EUR H AT GEP H.

AT NZD H AT RMB H AT SGDH, C2,CT,
12,12 EUR H,IT, N2, NT, 5 & 51
A2 AT EURH,C2,12,12 EUR H, N2, NT, 51,
SIEURH & ZT
AAAUDH AEURAEUR H ANZDH,
APLNH, ASGDH,AD ADAUDH,
ADCAD H AD EUR H, AD GEPH.

AD NZD H AD RMB H AD SGDH,
ADEAR H AR, AR EUR H, C.ED.
EDAUDH, EDZAR H,I,LTEUR. 1 EUR H,
IGBPIGEPH,ISGDH, N5, 5 EUR H. 51,
S1EUR. 51 EUR H. 51D & 5D

A AD ADAUD H,AD CAD H AD EUR H,
ADGRPFH, AD NZD H AD SGD H, F.
FEURH,I,I GRPH, I 5GDH, 5,5 ELR,

5 GBP & 51
GBP & 5 363
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Notes To FINANCIAL STATEMENTS {continued) AB SICAV [
AL BICAY 1= Commencement of Operations Share Classes Fuanded
GlubalD-ymmi: Bond Portfolio .. ....... May 16, 2004 A2 CHF H,A2 EUUR H A2 5GIDH,

Concentrated US Equity Portfolio. .. .. ...

Concentrated Global Equity Portfolio .

Global Care Equity Portfolio. ... .. ...

Multi-Sector Credit Portfolio. ... ... ...
Asia Income Opportunities Portfolio. .. ...

Gilobal Income Portfolio ... ... . ...,

Asia Low Volatility Equity Portfalio . .. ...
Emerging Market Debt Todal Retum
Portfolio . ... .. ... .. .o il
All Market Total Return Portfolio . ... ...
Allemative Risk Premia Portfolie . .. .. ...

European Equity Portfolio. .. ... ... ...

Eurozone Equity Portfolio. . .. ..........

December 24, 2013

December 24, 2013

July 14,2014

Movember 13, 2015
September 30, 2016

May 5, 2017

October 31, 2007
Movember 17, 2007

Movember 15, 2017
December 12, 2017

May 7, 2018

May 7, 2018
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A2 USD H.AR EUR H. 12,12 CHF H,
I2ZEURH,I2USIDH, S, S EUR H,
SUSDH.S1,51 EUR H,S1SGDH,

51 USIDVH, 5100 & S0
A AAUD H, A EUR.A EUR H,ASGD H,
AREUR, C,ILLIAUDH, ICHFH,IELUR H,
1 GBP,1GBPH,1SGDH,N.S. S EUR H. 51,
51 EUR H,51 GBPH & SD
AAEURH A SGD H AR EUR, C. 1,
1CAD H,1CHF H.1 EUR, 1 EUR H,1 GBP,
ITGHPH. M, 5.5 EUR H, 5 GHF,
51 &SI EURH
A AAUDH AEUR HOASGD H,
AR EUR, C,1,TAUD H, 1 CHF H,
TEUR,I ELJR H, I GBFH, I 502 H,
IX EUR, N, RX EUR. 8, S EUR H,
SGRPH, S MOK HF, 51,51 EUUR H,
$1 NOK HP & SD
A.I.§,SGBPH,SI & 51 GBPH
A2 AZAUDH AA AAAUDH,
AA CAD H,AA EUR H, AA GBP H,

AN NIDH AT I2,IT,5.51 & 2T
A2,A2 AUD H,A2 CAD H,A2 CHF H,
A2 EUR H.A2 GBP H,A2 PLN H.A2 SGD H, AA.
AAAUD H,AA CAD H,AA EUR H,AA SGD H, AT,
ATAUD H AT CAD H,AT EUR H, AT GEPH,
AT SGDH, 12,12 AUD H, 12 CAD H,

12 CHF H, 12 ELIR H, 12 GBP H,

12 SGD H.IT, IT AUD H, IT CAD H,
ITEURH,ITSGIDH, S, S ELRH,
SGBPH.S1.S1 EUR H & S| GBPH
AAFEURHAD ADEUR H, L5 & 51

A2 A2 FUR HLAT, 12,12 FUR H,IT, %, 51,
SID & SIDEUR H
A LS, & 81
F.FEUEH,FGEPH. 1.1 EUR H.
IGBIPH, 5,511,851 EUR H, 51 GEPFH & 53
AUDH
AAAUDH,AHKD H,ASGDH,AUSDH,
ADADALUDH, ADSGDH, AD USDH, B,
BDAUD H,BD USDH, C, CUSDH. I,
TGBE, TUSIH, S, 51,51 GBP, 51NN, 51X & 51
AAAUD H A PLN H A SGD H A USD H,
AR, AX, BX,C,C USDH, CX_ 1.1 GEP,
T USD HL INMLIX, 5,51, 51 GBP. ST USD H.
SIM & SIN USD
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. ____________________________________________________________________________________________________________________________________________ |
AL BICAY 1= Commeencement of Operations

May 7, 2018

Share Classes Funded

A, A EUR H, A PLN H, A SGD H, AD,
ADALUD H,AD RME H, AD ZAR H, AX, B,
BD, BD ZAR H, BX, O, C EUR H,ED, 1,

I EUR H,1 GBP, 1 GRPH, NS EUR H. 8, §1,
51 FUR H, 5D & 5K
4. A CHF H, A EUR H. A HKD, A 5GD H,
AZX AD ADAUDNH, ADCADH,

AD EUR H, AD GEP H, AD HKD,
ADNZD H,AD RME H, AD 5GD H,
ADZAR H, AMG, AMG EUR H.ANN,
ANN EUR H, AQG, AQG EUR H, AR EUR H,
AX, B, BIX,BX,C, 02X, CD, CX, ED,
EDAUD H, ED ZAR H, 1,1 CHF H, 1 EUR H,
156G H, 1, IMG, IMG EUR H, INN,
INN EUR H, INN GEP H, 1QG. 1QG EUR H,
N, NI, S1,51 CHFH. 51 EUR H.S1 GEPH,
S1DJPY H & 51QG GBPH
A LS &S]

ALAAUD H A CAD H, A EUR, A HKD H,
A NZD H, A SGD H, A USD, A USDH,
ADHED, AD HKD H, AD SGD H,
ADUSDH, 1,1 GER,1USDH, 5,5 USD,
51,51 EUR & SP1 USD
A2, 12 & SA
A2 A2 CHF H, A2 EUR H, AT, 12,12 CHF H,
12 EUR H,12 GRPH, IT, 5, § EUR H,
SGRPH.$1.51 EUR H.51 GRPH & ZT

All Market Income Portfolio .. ... ..., May 7, 2018

All China Equity Portfolio. . ............
China A Shares Equity Portfolio .. ... ...

May 11,2008
December 3, 2018

December 3, 2018
May 15,2018

o .ol February 1, 2019 A AAUDH ACADH, AEURH, A GEPH.
AHKD ANEZDH ATLN H, A SGIH, AL,
ADAUD H AD CAD H AD GBFH,
AD HED, AD NZD H, AD 5GD H, 1,
IPLN H,5,.51 & 51 JFYH
Sustainable Global Thematic Credit
Portfolio .. .. ..o May 16, 2019 AZIZ 12GBPH,IZUSDH, 5,51,

S1GBIPH &SI USDH
A LS &S]
I.51,51FN,S1FN GEP & 51FN USD
51,51 ELUR H & S0

Sustainable European Themahe Portfolio . .
Europe (Ex UKy Equity Porfolio ... .. ...
Event Driven Portfolio. ... ... ... _......

April 30, 2019
March 6, 2020
February 26, 2020

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and re irements. The
Financial Statements of AB ESG Responsible Global Factor
Portfolio and Multi-Sector Credit Portfolio have been prepared
on a non-going concern basis as the Board of Directors closed
these Porfolios on May 29, 2020 (date of the NAV used for
financial sialement presentation  purposes) and  June 30,
2020, respectively. The following 15 a summary of significant
accounting policies followed by the Portfolios.

1. Valuation

1.1 Investments in Securities
Securitics listed on a stock exchange or traded on any other
regulated market are valued at the last sale price on such

exchange or market or, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If & security is listed on several stock exchanges or markets, the
last sale price on the stock exchange or market which constitutes
the principal market for such security is used.

Secunities traded in the over-the-counter market, incloding
securitics listed on an exchange whose primary market is
helieved to be over-the-counter (but excluding secunities traded
on The Masdag Stock Market, Inc. (“NASDAQ™)) ane valued at
the mean of the current bid and asked prices. Securities fraded
on NASDACQ are valued in accordance with the NASDAC
Official Closing Price.

Sccuritics are valued at their current market value determined
on the basiz of market quotations or, if market guotations are

365
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not readily availsble or are deemed unreliable, at “fair value™ as
determined in accordance with procedures established by, and

under the general supervision of, the Management Company s
board of managers (the “Board of Managers™).

Fair valuation procedures are designed o adjust closing market
prices of securitics o reflect what is believed to be the fair value

of those secunities at the Portfolio's Valuation Point.

When fair valuation procedures are employed with respect 10 a
particular security, various objective and subjective factors may
be considered, including, among other things, developments
affecting the security or involving an entire market since the
security's latest reported price, current valoations of relevant
stock indices or pronouncements of certain governmental
authorities. Fair value prices based on third party vendor
modeling tools may be utilized to the extent available.
Therefore, when fair valuation procedurcs are employed,
the prices of individual secorities utilized to caleulate the
Portfolio’s Met Asset Value (“MAV") may differ from

or published prices for the same secorities. Currently, fair value
adjustments are only applicable to certain equity secunties and
futures contracts.

Accordingly, as may also be the case with a previously reparted
stock exchange price, the price of any portfolio security
determined otilizing fair value pricing procedures may be
materially different from the price to be realized upon the sale
of such secarity.

For portfolio securities primarily traded on 1.5, and Indian
exchanges, it 1s expected that fair value pricing procedures are
employed only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
security is traded or the suspension of trading in particular
security. However, it is anticipated that fair value prcing
procedures will be ntilized frequently for secorities traded on
non-US, exchanges or other markets, particulady European and
Asian markets, excloding India, becanse, among other reasons,
these markets close well before the Portfolio’s Valuation Point.
Berween the close of these markets and the relevant Portfolio’s
Valuation Point, significant events including broad market
moves may cccur, In particular, events in the LS, market on a
trading day after the close of these other markets may affect the
value of the Portfolio®s securities.

Fixed income securities (i), securities not listed on any stock
exchange, or iraded on any regulated market (i), and secunties,
trading of which on a stock exchange or a regulated market is
thin (i}, are valued at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
such market price is not representative of a security s fair market
value, then the security is valoed in a manner determined to
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers
and the Board of Directors.

US. Government securities and any other debl instruments
having & days or less remaining until maturity are generally
valued at market price by an independent pricing vendor, if
a market price is available. If a market price is not available,
the securities are valned at amortized cost. This methodology is
commonly used for short-term secuniies that have an original
maturity of 60 days or less, as well as shont-term securitics
that had an original term 0 matunity that exceeded 60 days.
In instances when amortized cost 15 utlized, the valuation

366

commitiee of the Investment Manager (the *Committes™) must
reasonably conclude that the utilization of amortized cost is
approximately the same as the fair value of the security. Such
factors the Committes will consider include, but are not limited
o, an impairment of the creditworthiness of the issuer or
material changes in interest rates.

Ower-the-counter (“OTC™) swaps and other denivatives are
valued daily, primarily using independent pricing services,
independent pricing models vsing market inputs, as well as
third party broker-dealers or counterparties.

1.2 Warrant Valuation

A listed warrant is valoed at the last traded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair valoe. All unlisted warrants are valued in
good faith at fair valoe, Once a warrant has expired, it will no
lomger be valned.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into futores
contracts. During the year the futares contract is open, changes
in the valoe of the contract are recognized as unrealized gains
or losses by “marking-to-market”™ on a daily Basis to reflect the
market valee of the contract at the end of each day’s wading.
Wariation margin payments are made or received, depending
upon whether unrealized losses or gains are incurred, When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss is egual to the difference between
the procecds from (or cost the closing transaction and
the Fund’s basis in the contract. Open futures contracts are
valued using the closing settlement price or, in the absence of
such a price, the most recent quoted bid price. If there are no
guotations available for the day of valuation, the last available
closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign cormency
contracts is calculated as the difference between the contracted
rate and the rate to close out the contract. Realized profit or
Inss mcludes net gains or losses on forward foreign currency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal 10 the premium
paid is recorded as an investment and 15 subsequently adjusted
to the current market valoe of the option purchased. Preminoms
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses. If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the onderlying security or forcign
currency in determining whether the relevant Portfolio has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio, When an option is
written, ana:nul.mlnqnal to the premium mc:lvc-dl:lylhcrclmra‘nl
Portfolio is recorded as a liability and is subsequentl; ua.'tui
Isolhccun:ntnurhﬂvaln:ufﬂwuptmwntbm

received from written options which expire n:l:mmmnd are
treated by the relevant Portfolio on the expiration date as
realized gains. If a written call option is exercised, the premium
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is added to the proceeds from the sale of the onderlying security
or foreign currency in determining whether the relevant
Portfolio has realized a gain or a boss. If a written put option is
exercised, the premium reduces the cost basis of the security or
foreign currency purchased by the relevant Portfolio. Listed put
or call options purchased by a Portfolio are valued at the last
sale price. [f there has been no sale on that day, such securities
are valued at the closing bid prices on that day.

L6 Investments in other Undertakings for Collective
Investments (“UCIs™)
Investments in other UCIs are valued at the last available NAY
for the UCT in question

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on a daily basis, within income and expenses. Swap contracts
are marked o market on a daily basis with fluctuations in
value recorded in “Unrealized appreciation {depreciation) on
swaps” in the Statement of Assets and Lishilities and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Orperations and Changes in Met Assets. Once a swap contract
has matured or is sold, the net amount 18 recorded as a “Realized
gains or (losses) on swaps” in the Statement of Operations and
Changes in Net Assets. The upfront premiums paid or received
are recognized as cost or procecds on the Statement of Assets
and Liabilities and are amortized in a straight line basis over the
lific of the contract. Accruals of amortized upfront premivms on
credit defanlt swaps are included in “Swap income™ until the
position is sold, thereafter the amortized wpfront premiums are
included within “Realized gains and (losses) on swaps™, On all
other swap types the amortized upfront preminms are included
within “Realized gains and (losses) on swaps”. Fluctuations
in the value of swap contracts are recorded as a component
of “Changes in unrealized gains and (losses) on swaps™ in the
Statement of Crperations and Changes in Met Assets.

“Upfront  premiums  paidfreceived) on swap  contracts”
disclosed in the Statements of Assets and Lisbilities include
premiums paid (received) on the OTC credit default swaps and
a margin that is yet to be settled on the centrally cleared credit
default swaps.

2, Organization Expenses
The organization expenses for the following Portfolins are
being amortized on a siraight-line basis through the following

dates:

AR SICAV I- Diutes
Asia Income Opportunities Portfolio September 2021

China A Shares Equity Portfolio Cotober 2020

China Bond Portfolio April 2022

Lo Wolanlity Totad Return BEquity Portfolo February 2024

Sustainable Global Thematic Credit Portfolio May 2024

Sustainable Thematic Portfolio Apnil 2024

Europe {Ex UK) Equity Portfolio March 2025

Event Dyiven Portfolio February 2025

The organization expenses of other existing Portfolios have
been fully amortized in prior years.

For Multi-Sector Credit Portfolio, AB ESG Responsible
Global Factor Portfolio, Global Income Portfolio, Asia Low
WVolatility Equity Portfolic, Emerging Market Debd Total Return
Portfolio, All Market Total Return Portfolio, Alternative Risk

Premia Portfolio, All China Equity Portfolio and Financial
Credit Portfolio, the Investment Manager waived amounts duc
to them in relation to formation expenses and therefore the
dieferred organization expenses asset has been written down on
the above Portfolios donng the year ended May 31, 2020,

3. Allocation Method

Income amd expenses (excepl [or class-specilic management
and distribution fees) for the “fixed income” and “balanced™
Portfolios are allocated on a daily basis wtilizing a hyhbrid
allocation model. This model allocates based wpon each class’
proportionate percentage of the combined value of settled
shares for those classes which accrue a daily dividend and the
value of the shares outstanding for those classes which accrue a
monthly dividend or no dividend at all.

Income and expenses for the “equity™ Portfolios are allocated
on a daily basis by each class" value of their proportionate
shares outstanding.

For all of the Portfolins, realized and wnrealized gains and
Insses are allocated on a daily basis by each class® value of their
proportionate shares outstanding.

Class specific management, management company, distribution
fees and realized and unrealized gains and losses on forwand
foreign currency contracts related to the Currency Hedged Share
Classes are chargedfallocated directly to the respective class.

Due to the distinet mstitutional natore of all types of Class
5 shares of the Portfolios, certain fund expenses, where
applicable, are allocated to the Class 5 shares based uwpon
minimum sharcholder activity and account level requirements.

4. Currency Translation

Walues expressed in a currency, other than the currency in which
a Portfolio is denominated, are translated at the average of the
last available buying and selling price. Transactions in foreign
currencies are translated imto the corrency of each Portfolio at
the exchange rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities 15 presented
in 115, Dollars at the exchange mtes rling at the date of the
Combined Statement of Assets and Liabilines, while the
Combined Statement of Operations and Changes in Net Assets
15 presented in LS. Dollars at the average exchange rates
ruling during the year. Exchange rates applied in the financial
statements are: spot rate 09009 and average rate 09042 for
USD w EUR, spot rate 7.1378 and average rate 70225 for USD
1o CNH and spot rate 080897 and average rate 0.7926 for USD
to GBF.

The “Currency translation adjustment” presented in the
Statement of Operations and Changes in Met Assets is the result
of the difference in exchange rates used to translate combined
net assets at the beginning of the year, the Statement of Assets
and Liabilities and the Statement of Operations and Changes in
Met Assets.

5. Investment Income and Investment Transactions
Dividend imcome is recorded on the ex-dividend duate. Interest
income is sccrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis. The Fund
accretes discounts and amortizes preminms as adjustments,
if applicable, to interest income. Investment fransactions are
recorded on trade date plus one day.
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6. Estimates

The preparation of Financial Statements in conformity with
socounting  principles  generally accepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosore of contingent assets and liabilitics at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual results may differ
from those estimates.

7. Swing Pricing Adjusiment
(The following applies to all Portfolios except Sustainable
Global Thematic Portfolio, Global Equity [ncome Portfolio and
Multi-Sector Credit Portfolio)

The Board of Directors has communicated to all shareholders of
the Fund to implement a NAY Adjustment Policy, also known
as “swing pricing” policy, effective from Movember 2, 2015,
Under this policy, a Porfolio’s NAY may be adjusted o reflect
the impact of estimated transaction costs, deal spreads and
charges generated by sharcholders® purchase and redemption
sctivity. Swing pricing is astomatically applied when daily
net subscriptions or redemptions exceeds a threshold specified
by the Swing Pricing Committee under the supervision of the
Board of Dircctors.

When swing pricing is applied, the NAV of the relevant
Portfolio’s shares will be adjusted up or down, in an amount
generally not to exceed 2% of the relevant MAV, so that the
transaction costs ncurred doe to the purchase and redemption
activity are borne by the investors transacting in the Portfolio’s
shares, rather than the Portfolio itself. This adjustment is

The recent and uwnprecedented financial market conditions
linked to the COVID-19 crisis led o a widening of bidf
offer spreads of certain securiies and consequently higher
transaction costs for the Fund. The Swing Pricing Committee
believes that the current swing pricing thresholds of generally
up tor 2% for the Fund may not adequately reflect the expected
costs associated with trade execution prices and therefore may
not fully protect the interests of the Fund®s Sharcholders in the
event of redemption and subscription activity. It was resolved
by the Board of Directors, in line with “FAQ C55F on Swing
Pricing Mechanism™, to allow the Swing Pricing Commitice to
go beyond the Swing Pricing threshold as it deems appropriate
for any relevant Portfolio in order to ensure that the remaining
Sharcholders of the Fund are not impacted by the curment
transaction costs linked to the COVID-19 crisis.

The MAV per Share and the total net assets as disclosed in the
Statistical Information are the published NAV Share and
the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Lishilities and Statement of Operations
and Changes in Met Assets is the total MAY excluding any
period end swing adjustments.

All Portfolios subject to swing pricing except All Market Total
Return Portfolio, Sustainable European Thematic Portfolio,
Emerging Market Local Corrency Debt Portfolio, AB ESG
Responsible Gilobal Factor Portfolio, Asia Low Volatility Equity
Portfolio, Sustainable Global Thematic Credit Portfolio and
Europe (Ex UK) Equity Portfolio swung their NAYSs during the
reporting period. As of May 31, 2020, the following Portfolios
swung their NAYs

intended to minimize dilution of the value of shareholders’ ~ — Select Absolute Alpha Portfolio;
investment in shares of a Portfolio brought on by transactions ~ — Eurozone Equity Portfolio.

in the Portfolio®s shares.

NOTE C: Taxes People's Re, ic of China (PRC)

As a Luxembourg socidtd d"investissement & capital variable
(SICAV), the Fund is not subject, under present tax laws, to
income, withholding or capital gains taxes in Luxembourg.

The Fund is subject 1o the Luxembourg faxe o' abonnement at
the rate of 0.05% per annum calcolated and payable goarterly,
on the aggregate total net assets on the last day of each
calendar quarter. The rate is 0.01% for share classes reserved
to institutional investors within the meaning of Article 174
of the Law of 2010. Dividends, interest and capital gains on
Portfolio securities issued in certain countries may be subject to
withholding or capital gains taxes imposed by such countries.

India

Income distributions to the Maonntian Sobsidiary by way
of interest from its investments in debt secuntics of Indian
companies should be subject to withholding tax at the raie
between 5% to 20%. Dividends paid to the Mauritian Subsidiary
from its investment in equity securtics of Indian companies
should not be subject to withholding tax. The Governments of
India and Mauntins have signed a Protocol for amending the
tax treaty between [ndia and Manritins. The renegotiation of the
Treaty clarifies the applicability of & general anti-avoidance rule
(OAART) o a Maoritivs subsidiary deemed a tax resident of
Mauritius. As per the Protocol, India shall have the right to tax
capital gains arising from disposition of shares acquired on or
after April 1, 20017 in a company resident in India, with shares
acquired on or before March 31, 2017 being grandfathered as
exempt from capital gains taxathon.

368

Corporate me Tax (“CIT™)

By investing in shares of PRC resident enterprises (including
China A-, B- and H-Shares), EME denominated corporate and
government bonds, secunties investment funds and warrants
listed on the PRC stock exchanges or PRC inter-bank bond
markets, a Portfolio may be subject to withholding income tax
{("WITy and other taxes imposed in the PR,

Lacking specific guidance, it is uncentain whether the RQFII
ar the relevant investing Portfolios would be considered the

taxpaver with respect to the PRC-sourced income derived from
the investment in bonds, shares and other securities in the PRC,

In the event the ROFI were considered 1o be the axpayer, any
PRC taxes levied against the ROFIL would be reimbursed amd
ultimately borne by the relevant Portfolios of the Fund.

If the relevant Portfolios are deemed to be the taxpayer. then such
Partfolios will be subject to PRC CTT at 25% on its worldwide
taxable income if it is considered to be a tax resident enterprise
of the PRC.IT the Portfolio is considered w be & nontax resident

is¢ with an establishment or place of business (“FE™) in
the PRC, the PRC sourced profits attribuiable o that PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 January 2008,
a foreign enterprise without a PE in the PRC will generally be
subject tooa WIT at the current rate of 104 on its PRC sourced
income, including but not limited to passive income (e.g.
dividends, interest, gains arising from transfer of assets, ete.),
subject to the application of treaty relief,
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The Investment Manager intends to manage and operate the
Portfolios in such a manner that the Portfolios and the Fand not
be treated as a tax resident enterprise of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be guaranteed. As such, it 15 expected
that the Portfolios should only be subject to WIT at 10% w
the extent the Portfolio directly derives PR sourced income in
respect of its investment in bonds, shares and other securitics
in the PRC.

Equity investmenis

With the approval from the PRC State Council, the PRC
State Adminisiration of Taxation, the PRC Minisiry of
Finance and the China Securities Regulatory Commission
have jointly issued Caishui [2004] 79 (*Circular 79) to
clarify the WIT treatment with respect to gains derived by
OFIls and ROFIs from the disposal of equity investmenis,
including shares in PRC enterprises, According to Circular
79, QFIls and ROQFIs are temporarily exempt from WIT
with respect to gains derived from the disposal of eguity
investments, including shares in PRC enterprises {e.g.
A-Shares and B-Shares), via the QFI or ROQFI investment
quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Conneect

In addition 1o investing in A-Shares via the ROFID quota of
the ROFIL Holder, the Fund may gain exposure 1o A-Shares
through Stock Connect, which has commenced trading as of
MNovember 17, 2014,

With the approval from the PRC State Council, the PRC State
Administration of Taxation, the PRC Ministry of Finance and
the CSRC have jointly isseed Caishui [2004] 81 (“Circular £17)

i clarify the PRC tax ireatment regarding China Connect
Securities. Circular 81 is effective on November 17, 214,

According to Circular 81, the Fund 15 subject to the following
PRC income tax treatment with respect o the Northbound Trsding
under Stock Connect (i.e. trading of cortain A-Shares on the S5E)x

= Temporarily exempt from PRC WIT with respect (o gains
denved from the disposal of A-Shares.

= Subject w PRC WIT wt 10% with respect to dividends
received from A-Shares.

— Subject v PRC 5D @t 0,015 with respect 1o the sale of
A-Shares {ie. the purchase of A-Shares is not subject to
PR 513).

Investors should note that Stock Connect has limited or no
history, and, accordingly, the taxation roles applicable to
China Connect Secunties traded on Stock Connect are not
long established and subject to change in the future. Investors
should seck advice from their professional tax advisors with
any questions regarding China Connect Seconitics.

The PRC Ministry of Finance ("MOF") and PRC Stale
Administration of Taxation (“SAT") have jontly issued
Caishui [2008] 108 “Circular 1087 to clanify the 3-vear PRC
tax exempiion treatment of bond imterest denived by foreign
institntional investors on 22 Movember 2018, According to
Circalar 108, foreign institutional investors are ily
exempt from PRC Withholding Income Tax ("WHT™) and PRC
Walue-Added Tax with respect to bond inferest income denved
in the domestic bond market for the period from 7 November
2018 to & November 2021 . Circular 108 does not mention the
retroactive tax collection on bond interest derived prior to
T November 2018,

NOTE D: Distributions
The Board of Directors (hereinafter the “Board™) does not
intend to pay dividends with respect to the shares for
the following Portfolios: Intemational Technology Portfolio, LS
Small and Mid-Cap Portfolio, Select Absolute Alpha Portfolio,
Global Factor Portfolio, Molt-Sector Credit Portfolio, AB ESG
Kesponsible Global Factor Portfolio, All Market Total Retumn
Portfolio, All China Equity Portfolio, Sustainable European
Thematic Portfolio and Event Driven Portfolio. Therefore, any
nel income and net realized profits attnbuiable w the shares are

reflected in the NAY of the Shares.
For International Health Care Portfolio:

- For class A, AX. B, BX, C, 1, 5, 51 and 514 shares {and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and met realized profits atributable o the Shares
will be reflected in the respective NAY of the Shares,

- For class AD, ED and [D shares, the Board intends to
declare and pay monthly distributions. The Board intends
to maintain a stable distribotion rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenscs),
realized and unrealized gains and capital attributable 1o the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class,

For Global Real Estate Securitics Portfolio:

- Forclass A, B,C.1,1,2,5and 51 shares {and corresponding
H shares), the Board currently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shanes ane
reflected in the MAV of the shares.

- For class AD, BD, [D and 8D shares (and corresponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and therefiore
distributions may come from gross income (before reduction
for fees and expenses), realized and unrealized gains and
capital attributable to the relevant class. Distributions in
excess of net income gross income less foes and expenses)
may represent a return of the investor’s original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

- For class 1D shares, the Board intends to declare and pay
annually dividends equoal to all or substantially all of the
Partfolio’s net income attributable to each class of shares. To
the extent the net income and net realised profits atiiibutable
to these shares exceed the amount declared payable, the
excess refum will be reflecied in the respeciive NAV of
such shares. Dividends will be automatically reinvested
in further shares of the same class unless the Sharcholder
elects to receive cash by so instructing the Management
Company in wrting. Dividends for remvestment will be
paid to the Management Company which will reinvest them
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in the purchase of shares, at the offer price at that date or
such other price as may from time to time be agreed, on the
dividend payment date. A statement of reinvestment will be
sent o the Shareholder. Dividends which are not reinvested
will be sent by post or other means on the dividend payment
date. The Fund cannot accept liability for non-delivery or
late delivery of dividends.

For Sustainable Global Thematic Portfolio:

For class 8D shares the Board intends to declare and pay
maonthly distributions. The Board intends to maintain a stable
distribution rate per share for such share class, and therefore
distributions may come from gross income ( before reduction
for fees and expenses), realized and unrealized gains and
capital attributable to the relevant class. Distnibutions in
excess of net income (gross income less fees and expenses)
may represent a return of the investor's original investment
amount and a5 such may result in a decrease in the NAY per
share for the relevant class.

For all shares except 5D shares, the Board currently
does not imtend o pay distributions with respect to the
Shares. Therefore, any net income and net realized profits
attributable o the shares are reflected in the NAV of the
shares

For India Growth Portfolio:

For class A, AX, B, BX, O, 1, 5 and 51 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the shares. Therefore, any
ned income and net realized profits attributable w0 the shares
are reflected in the MAY of the shares. Al the discretion of
the Board, special dividends may be declared.

For class AD and 5D shares {and corresponding H shares),
the Board intends to declare and pay monthly distributions.
The Board intends o maintain a stable distribution rate per
share for such share classes, and therefore distributions
may come from gross income (before redoction for fees
and expenses), realized and unrealized gains and capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a refurn of the investor's original investment
amount and as such may result in a decrease in the MAY per
share for the relevant class.

For Euro High Yield Portfolio:

Forclass A, C and I shares (and cormesponding H shares), the
Board intends to declare daily and pay monthly dividends
equal to all or substantially all of the Portfolio®s net income
attributable to each class of shares.

For class AL, CU T, NT and £1 shares (and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of shares.

For class AA shares (and corresponding H shares), the
Board intends to declare and pay monthly distributions. The
Board intends to maintain a stable distribution rate per share
for such share classes.

For class AR shares the Board intends (o declare amd pay
annual distmbutions.

For class AM shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a fixed disiribution of 7% (annualized) per share for AM
shares. As such, distributions may come from net income,
realized and unrealized gains and capital attributable to the
relevant class. Distributions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the MAV per share for the
relevant class. The Board will periodically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide to decrease
or increase the fixed distribution percentage.

For class A2, AB, B2, C2, 12, § and 51 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net ineome and net realized profits atributable 1o the Shares
are reflected in the NAV of the Sharcs,

For Emerging Markets Muin-Asset Portfolio:

For class &, B, C, I, M, § and 51 shares (and corresponding
H shares), the Board currenily does not intend o pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the shares are
reflected in the respective MAV of the Shares.

For class AD, BD, ED, ID, 5D and 51D shares (and
corresponding H shares), the Board intends to declare and
pay monthly distribations. The Board intends to maintain a
stable distmbution rate per share for such share classes. For
class AR shares (and comesponding H shares), the Board
intends todeclare and pay annual distributions. Distnibutions
may come from gross income (before reduction for fees and
expenses), realized and unrealized capital gains and capital
atiributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

For class SQD shares (and comesponding H shares), the
Board intends to declare and pay quarterly distributions.
The Board intends to maintain a stable disinbution rate
per share for such share classes and therefore distributions
may come from gross income (before reduction for fees and
expenses), realized and unrealized capital gains and capital
attributable to the relevant class.

For EMEB Income Plus Portfolio:

For class A2, C2, 12, 5, 51 and W2 shares, the Board
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares are rellecied in the MAV of
the Shares.

For class AT, CT, IT and ZT shares the Board intends to
declare and pay monthly distributions. The Board intends to
maintain & stable distribution rate per share for such share
classes and therefore distributions may come from gross
income (before reduction for fees and expenses), realized
and unrealized capital gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income bess fees and cxpenses) may represent a retum of the
investors original investment amount and as such may result
in a decrease in the MAY per share for the relevant class.
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For class AR shares, the Board intends to declare and
pay annual distributions. Distributions may come from
gross income (before deduction of fees and expenses) and
distributions may also include realized and unrealized gains
and capital attributable o such classes of Shares. Since fees
and expenses do not redoce the distribution rate, the NAV
per share of the relevant classes will be reduced by such fees
and expenses.

For Short Duration High Yield Portfolio:

For class A2, B2, C2, 12, N2, S, 81 and W2 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
nel income and net realized profits atributable 1o the shares
are reflected in the NAV of the shares.

For class AT, BT, CT, IT and NT shares (and cormesponding
H shares), the Board miends to declare and pay monthly
distributions. For class [ shares (and cormesponding H
shares), the Board mtends to declare daily and pay monthly
distributions. Distributions may come from gross income
(before reduction for fees and expenses), realized and
unrcalized capital gains and capital atiributable w the
relevant class. Distnibotions in excess of net income (gross
income less fees and expenses) may represent a retumn of the
investor's ongmal investment amount and as such may result
in a decrease in the MAY per share for the relevant class.

For class AA shares (and comesponding H shares), the
Board intends to declare and pay monthly distributions. For
class AR shares (and corresponding H shares), the Board
intends to declare and pay annnal distiibutions. The Board
intends to maintain a stable distribution rate per share for
such share classes, The distribution rate is o be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such classes of shares_ Since
fees and expenses do not reduce the distribution rate, the
WAV per share of the relevant classes will be reduced by
such fees and expenses.

For class AM shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a fixed distribution of 5% (annualized) per share for AM
shares. As such, distnbutions may come from net income,
realized and unrealized gains and capital attributable to the
relevant class. Disinbubions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the MAV per share for the
relevant class, The Board will periodically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide 1o decrease
of increase the fixed distribution percentage.

For class S1QD shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to the class of shares.

For Select LS Equity Porifolio:

For class A, AW, C. 1, MO S, 510 F and W shares {and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits atributable o the Shares
will be reflected in the respective NAY of the Shares,

- Forclass AR shares {and corresponding H shares), the Board
intends to declare and pay annual distributions. Distributions
may come from gross income (before deduction of fees and
expenses) and distributions may also include realized and
unrealized gains and capital attibutable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by soch fees and expenses.

For Global Plus Fixed Income Partfolio:

- Forclass A2,C2,12,1,2 5 and 51 shares (and corresponding
H shares), the Board currently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable w the shanes ane
reflected in the MAV of the shares.

- Forclass AT, BT, CT. IT and 10 shares {and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio®s
net income attributable to each class of shares.

= For class AR shares (and corresponding H shares), the
Board intends to declare and pay annual distributions. The
distribution rate is to be denved from gross income (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital attnibutable
to such classes of shares. Since fiees and expenses do not
reduce the distribution rate, the NAV per share of the
relevant classes will be reduced by such fees and expenses.

- For class SA shares, the Board infends to declare and pay
monthly distributions.

- Forclass IK shares (and corresponding H shares), the Board
intends to declare and pay bi-annually dividends equal to all
ar substantially all of the Portfolio's net income attributable
to the relevant class of Shares.

- For class 510D shares (and corresponding H shares), the
Board intends o declare and pay quarterdy distributions,
The Board intends to maintain a stable payout per share for
S10D shares (and comesponding H shares).

For Emerging Market Local Currency Debt Portfolio:

- Forclass AA and SA shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain a
stable distribution rate per share for such share classes.

- For class A2 2, § and 51 shares {(and comresponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits atributable to the shares are reflected in
the MAV of the shares.

- For ¢lazss AT, CT. IT and ZT' shares (and corresponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution ratz per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
capital goins and capital attributable to the relevant class,
Distributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor’s
original investment amount and as such may resolt in
a decrease in the NAV per share for the relevant class.
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For class AR shares {and commesponding H shares), the
Board intends to declare and pay annoal distributions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital atributable
to such classes of shares. Since fees and expenses do not
reduce the distribution rate, the NAV per share of the
relevant classes will be reduced by such fees and expenses.

For Asia Pacific Local Currency Debt Portfolio:

Forclass A2,B2,C2, 12,5 and §1 shares {and comesponding
H sharesy, the Board currently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and nel realized profils attibutable o the shares are
reflected in the NAV of the shares.

For class A A shares (and corresponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Board intends to declare and pay annual
distributions. The distribution rate is to be denved from
gross income (before deduction of fees and expenses) and
distributions may also include realized and unrealized gams
and capital attributable to such classes of shares. Since fees
and expenses do not reduce the distribution rate, the NAY
per share of the relevant classes will be reduced by such fees

and expenses.

For class AL, BT, CT, IT and £1" shares {and c-::m:.liﬁmding
H shares) the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for soch share classes and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
capital gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the nvestor's
original investment amount and as such may result in a
decrease in the NAY per share for the relevant class.

For Emerging Market Corporate Debt Portfodio:

Forclass AZ,C2,[2, N2, § and 51 shares (and corresponding
H sharesp, the Board currently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits anributable to the shares are
reflected in the NAV of the shares,

For class AA shares (and comesponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares, the Board intends
io declare and pay annmual distnbutions. The distribution
rate is to be derived from gross income (before deduction
of fees and expenses) and distibutions may also include
realized and unrealized gains and capital attributable o such
classes of shares. Since fees and expenses do not reduce the
distribution rate, the MAY per share of the relevant classes
will be reduced by such fees and expenses.

For class AM shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a fixed distribution of 5% {annualized) per share for AM
shares. As such, distributions may come from net income,
realized and unrealized gains and capital attributable to the

mn

relevant class. Distributions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class. The Board will perindically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide to decrease
or increase the fixed distribution percentage.

For class AT, CT, IT, NT and ZT shares (and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of shares.

For class 51QD shares (and corresponding H shares),
the Board intends to declare and pay quanterly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to the class of shares.

For LIS High Yield Porifolio:

Forclass A2,C2,12, N2, 5 and 51 shares (and correspondi
Hdlms},ﬁ:ﬁmﬂcmﬂymmimdmmng
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable (o the shares are
reflected in the respective NAV of the shares,

For class AA shares (and corresponding H shares), the
Board intends to declare and pay monthly distributions,
The Board intends to maintain a stable distribution rate
per share for such share classes. For class AR shares (and
corresponding H shares), the Board intends to declare and
annual distributions. Distribution rate is to be derived
gross income (before deduction of fees and expenses)
and disiributions also include realized and unrealized
gains and capital attributable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
MAV per share of the relevant classes will be reduced by
such fees and expenses.

For class AT, CT, IT, NT and ZT shares (and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio®s
net income attributable to each class of shares.

For Low Volatility Equity Portfolio:

For class A, C, I, N, 5 and §1 shares (and ing H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable to the Shares are reflected in
the MAY of the Shares.

For class AD, EDy, 3D and 51D shares {and corresponding
H shares), the Board mtends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (befiore
reduction for fees and expenses), realized and wnrealized
gains and capital atribotable to the relevant class.
Dhstributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor’s
ariginal investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For class AR shares (and corresponding H shares), the Board
intends to declare and pay annual distributions. Distributions
may come from gross income (before deduction of fees and
expenses) and distributions may also include realized and
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unrealized gains and capital atnbutable to such classes
of shares. Since fees and expenses do not reduce the
distribution rate, the MAV per share of the relevant classes
will be reduced by such fees and expenses.

For Emenging Markets Low Volatility Equity Portfolio:

Forclass A, C,F, [, N, 5 and 51 shares (and corresponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable o the shares will be reflected
in the respective NAV of the Shares.

For class AD shares (and corresponding H shares), the
Board intends to declare and pay monthly distnbubions.
The Board intends to maintain a stable distribotion rate
per share for such share classes. For class AR shares {and
corresponding H shares), the Board intends to declare and
pay annual distributions.

For Global Dynamic Bond Porifolio:

For class A2, 12, 5 and 51 shares (and comesponding H
shares), the Board currently doss not intend to pay di"a"lll:kf'lds
with respect to the Shares. Therefore, any net income and
net realized profits anributable 1o the Shares are reflected in
the respective NAY of the Shares.

For class AR shares {and comesponding H shares), the
Board intends to declare and pay annoal distributions. The
distribution rate is to be derved from gross income (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital atiributable
to such classes of shares. Since fees and expenses do not
redoce the distribution rate, the NAV per share of the
relevant classes will be reduced by such fees and expenses.

For class SQD and 51QD shares (and corresponding H
shares), the Board mtends to declare and pay quarterly
dividends equal to all or substantially all of the Portfolio’s
net income attributable o the class of shares.

For Global Equity Income Portfolio:

Forclass A, C, I, N, 8 and 51 shares {and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable to the shares are reflected in
the WAV of the shares.

For class AD, CD and NI shares (and comesponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
guins and capital attributable o the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the investor's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For Concentrated US Equity Portfolio:

For class A, C, N, I, § and 51 shares {and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the Shares. Therefore, any net income and
net realized profits atributable to the Shares are reflected in
the respective NAY of the Shares.

For class 5D shares, the Board intends o declare and pay
monthly distribotions. The Board intends to maintain a
stable distribution rate per share for such share classes,
and therefore distributions may come from gross income
{before reduction for fees and expenses), realized and
unrealized gains and capital attribatable to the relevant class.
Dhstributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor’s
ariginal investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For class AR shares, the Board intends to declare and pay
annual distributions. Distributions may come from gross
income (before reduetion for fees and expenses), realized and
unrealized gains and capital attributable to the relevant class,
Distributions in excess of net income (gross meome less fees
and expenses) may represent a return of the investor's original
investment amwount and as such may result in a decrease in the
MNAY per share for the relevant class.

For Concentrated Global Equity Portfolio:

Forclass A, C, I, N, S and 51 shares {and corresponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits atributable to the shares are reflected in
the respective MAV of the shares.

For class AD shares (and corresponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to maintain a stable distribution rate per share for
such share classes, For class AR shares, the Board intends 1o
declare and pay annual distributions. Distributions may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attnbutable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Global Core Equity Portfolio:

For class A, C, N, 1, 5, 51, 51X, IX, RX and XX shares
{and corresponding H and HP shares), the Board currently
does not intend to pay dividends with respect to the Shares.
Therefore, anv net income and net realized  profits
attributable 1o the Shares are reflected in the respective NAY
aof the Shares,

For class 5D shares, the Board intends to declare and pay
monthly distributions. The Board intends to maintain a
stable distribution rate per share for such share classes,
and therefore distributions may come from gross income
{before reduction for fees and expenses), realized and
unrealized gains and capital attributable to the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retam of the
investor’s original investment amount and as such may
result in a decrease in the MAY per share for the relevant
class.

For class AR shares, the Board intends 1o declare and pay
annual distributions. Distnbutions may come from gross
income {before reduction for fees and expenses), realized
and unrealized gains and capital attributable to the relevant
class. Distribations in excess of net income (gross income
less fees and expenses) may represent a retnm of the
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investor's original investment amount and as such may
result in a decrease in the NAY per share for the relevant

class.

For class INM shares, the Board intends to declane and pay
an annual distribution equal to all or substantially all of the
Portfolio’s net income attribated to such class of Shares.

For Asia Income Orpportunities Portfolio:

For class A and [ shares (and corresponding H shares), the
Board intends to declare daily and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.

Forclass AT, IT and ZT shares {(and corresponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio®s net income
attributable to cach class of Shares.

For class AA shares (and comesponding H shares), the
Board intends to declare and pay monthly distributions. The
Board intends to maintain a stable distribution rate per share
for such share classes. The distribution rate is to be derived
from income (before deduction of fees and expenses)
and distributions may also inclode realized and unrealized
gains and capital attributable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
WAV per Share of the relevant classes will be reduced by
such fees and expenses.

For class A2, 12, 5 and 51 shares (and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective MAY of the Shares.

For Global Income Portfolio:

For class A2, 12,12, 8 and 51 shares (and corresponding H
shares), the Board currently does not intend to pay dividends
with respect to the Shares. Therefore, any net income and net
realized profits attributable w the Shares will be reflected in
the respective MAV of the Shares.

For class AT, IT and LT shares (and commesponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio®s net income
attributable to each class of Shares.

For class AA shares (and corresponding H shares), the
Board intends to declare and pay monthly distributions.
The disinbution rate 15 to be denved from gross income
(before deduction of fees and expenses) and distribotions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

For Asia Low Volatility Equity Portfolio:

Forclass A, 1,5 and §1 shares (and i ;Hshar:sj,
the Board currently does not intend o pay dividends with
respect to the Shares. Therefore, any net income and net
reglized profits attribmable o these Shares will be reflected
in the respective MAY of these Shares.

For class AD shares (and corresponding H shares), the
Board intends to declare and pay monthly distributions.
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The Board intends to maintain a stable distribution rate
per share for such share classes, and therefore distributions
may come from gross income (before reduction of fees
and expenses)], realized and unrealized gains and capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

For Emerging Market Debt Total Retum Portfolio:

For class A2, [Z, 5§ and 51 shares (and corresponding
H shares), the Board corrently does not intend o pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable 10 the Shares
will be reflected in the respective NAV of the Shares.

For class AT and IT shares (and corresponding H shares),
the Board intends to declare and pay monthly distributions.
Dhistributions may come from gross income (before reduction
for fees and expenses), realized and unrealized gains and
capital attributable to the relevant class. Distributions in
excess of net income (gross income less fees and expenses)
may represent a return of the investor’s original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

For class $1D {and corresponding H shares), the Board
intends to declare and pay annual distributions equal to all
or substantially all of the Portfolios net income and net
realized/unrealized profits atteibuted 10 such class of shares,
to the extent no return of capital is included.

For Alternative Risk Premia Portfolio:

For class F, 1,5 and 81 shares (and corresponding H shares),
the Board currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized prafits attibutable w the Shares will be reflected in
the respective MAV of the Shares.

For class 5QD and 510QD shares (and coresponding
H shares), the Board has discretion to declare and pay
dividends based on the Portfolio’s net income atributable
to each class of Shares. The Board also may determine if
and to what extent dividends paid include realized capital
gains andfor are paid out of capital, atributable to the
relevant class of Shares. To the extent the net income and
nel realized profits attributable 1o these Shares exceed the
amount declared payable, the excess return will be reflected
in the respective MAV of such Shares. Payment can be made
out of the Portfolio's net income and, if the net income is
exhansted, out of unrealized capital gains or capital.

Far class 53 shares (and corresponding H Shares), the Board
has the discretion to declare and pay an annual distribution
generally equal to all or substantially all of the Portfolio’s
net income attributed o such class of Shares however to the
extent the MAV of such class, after the annual distribution,
would not b below the NAY as at the end of the prior fiscal

yoar.

For European Equity Portfolio:

Forclass A,B,C. 1,5, 51 and 51X shares (and corresponding
H shares), the Board currently does not intend o pay
distributions with respect to the Shares. Therefore, any net
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income amd net realized profits atiributable o the Shares
will be refiected in the respective NAV of the Shares,

For class AD, BD and 5D shares (and comesponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from income | before
reduction for fees and expenses), maﬁrxm unrealized
gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the investor's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For class S1NN shares, the Board intends to declare and pay
an annual distribution equal to all or substantially all of the
Portfolio’s net income attributed to such class of Shares.

For Eurczmone Equity Portfolio:

Forclass A AX B BX, C,CX_ 11X, % and 51 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
ned income and nel realized profits atributable o the Shares
will be reflected in the respective NAY ol the Shares.

For class AR shares, the Board intends to declare and pay
annual distributions. Distributions may come from gross
income (before reduction for fees and expenses), realized
and unrealized gains and capital attributable to the relevant
class. Distnbutions in excess of net income (gross income
less fees and expenses) may represent a return of the
investor's origimal investment amount and as such may result
in a decrease in the WAY per share for the relevant class.

For class ANN and [NN shares, the Board intends to declare
and pay an annual distribution equal to all or sobstantially
all of the Portfolio’s net income attributed o such class of
Shares.

For class $1M shares, the Board has the discretion to declare
and pay an annual distribution equal o all or substantially
all of the Portfolio’s net income attributed to such class of
Shares.

For American Growth Portfolio:

For cluss A, AX, B, BX, O L N, 5, 51 and 5K shares
{and corresponding H shares), the Board currently does
not intend to pay distributions with respect to the Shares.
Therefore, any net income and net realized  profis
attributable 1w the Shares will be rellected in the respective

MAV of the Shares.

For class AD, BD, ED and 5D shares (and corresponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintasin a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
gains and capital attnibutable o the relevant class.
Distributions in excess of net income (gross mcome less
fees and expenses) may represent a return of the investor's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.
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For All Market Income Portfolio:

- Forclass AD,BD, CD,ED, [D, ND, 51D and 5D shares (and
corresponding H shares), the Board intends to declare and
pay monthly distribations. The Board intends to maintain a
stable distnbubion rate per share for such share classes. For
class AR shares (and comesponding H shares), the Board
intends todeclare and pay annual distributions. Distnibutions
may come from gross income (before reduction for fees
and expenses), realized and unrealized gains and capital
atiributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

- For class AX, BX, CX and IX shares, the Board intends
to declare and pay quarterly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

= Forclass A B, C,AZX,B2ZX, C2X, 1, N and 51 shares (and
corresponding H shares), the Board corrently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits atiributable 1o the Shares
will be reflected in the respective NAV of the Shares.

- For Class AMG and IMG shares (and corresponding H
shares), the Board intends to declare and pay monthly
distributions. The distribution rate per share will be derived
from the gross income (before the deduction of fees and
expenses) of the Portfolio. Since fees and expenses do
not reduce the distribution rate, the MAV per Share of the
relevant classes will be reduced by such fees and expenses.
The Board intends to review the distribotion rate on a
perindic basis and adjust the distribation rate, as nesded.

- For Class AQG, 100G and 510G shares (and corresponding
H shares), the Board intends to declare and pay quarterly
distributions. The distibotion rate per share will be
derived from the gross income (before the deduction
of fees and expenses) of the Portfolio. Since fees and
expenscs do not reduce the distribution rate, the NAY per
Share of the relevant classes will be reduced by such fees
and expenses. The Board intends to review the distribution
rate on a periodic basis and adjust the distribution rate, as
needed.

- For Class ANM and INN shares (and comresponding H
shares), the Board intends to declare and pay an annual
distribution equal to all or substantially all of the Portfolio’s
net income attributed to such class of Shares.

For China A Shares Equity Portfolio:

- For Class A, 1, 5, 5P1 LS, 851 and & Shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be rellecied in the respective NAV of the Shares.

- For Class AD Shares (and comesponding H shares), the
Board intends to declare and pay monthly distribotions. The
Board intends to maintain a stable distnbution rate per share
for such share classes and therefore distributions may come
from gross income (before reduction of fees and expenses),
realized and unrealized gains and capital attributable © the
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relevant class. Distribotions in excess of net income (gross
income less fees and expenses) may represent a return of the
investor ‘s onginal investment amount and as such may result
in a decrease in the MAY per share for the relevant class.

For China Bond Portfolio:

- Forclass A2, I2 and 51 shares (and comesponding H shares),
the Board corrently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective MAY of the Shares.

- For class 5A shares, the Board intends to declare and pay
monthly distributions. The Board intends to maintain a
stable distribution rate per share for such share classes.

For Financial Credit Portfolio:

Forclass AT, IT and ZT shares (and corresponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio®s net income
attribatable to each class of Shares.

- For class A2 12, 8 and 51 shares (and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the Shares. Therefore, any net income and net
realized profits attributable wo the Shares will be reflected in
the respective MAWV of the Shares.

For Low Yolatility Todal Return Equity Portfalio:

- Forclass A, [, 5 and 51 shares (and corresponding H shares),
the Board currently does not intend o pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAY of the Shares.

- For class AD and I shares (and comesponding H shares),
the Board intends to declare and pay monthly distributions.
The Board intends to maintain a stable distribution rate per
share for such share classes, and therefore distribotions

may come from gross income (before reduction for fees
and expenses), realized and unrealized gains and capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the imvestor's original investment
amount and s such may result in a decrease in the NAY per
share for the relevant class.

For Sustainable Global Thematic Credit Portfalio:

- For class A2, [2, § and 51 shares (and comresponding H
shares), the Board cumrently does not intend to pay dividends
with respect to the Shares. Therefore, any net income and net
realized profits anributable (o the Shares are reflected in the
respective MAY of the Shares.

- Forclass [INM and 51NN shares (and cormesponding H shares),
the Board intends to declare and pay an annual distribution
equal to all or substantially all of the Portfolio’s net income
attributed to such class of Shares.

For BEurope (Ex UK) Equity Portfolio:

- Forclass A, 1 8 and 51, the Board cumently does not intend
o pay distributions with respect to the Shares. Therefore, any
net income and net realized profits attributable 1o the Shares
are reflected in the respective NAW of the Shares.

- For class IN, S1N and 51FN shares {and corresponding H
shares) , the Board has the discretion to declare and pay an
annual distribution equal to all or substantially all of the
Portfolio's net income attributed to such class of Shares.

The Board also may determine if and to what extent dividends
paid include realized capital gains andfor are paid out of
capital, atributable to the relevant class of Shares. To the
extent the net income and net realized profits attibutable
these Shares exceed the amount declared payable the excess
return is reflected in the respective NAV of such shares.
Distributions may be antomatically reinvested at the election
of the Sharcholder

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investment Management Agreement
from the management fee camned, the Management Company
pays an investment management fee to Investment Manager.

The Management Company has voluntanly agreed to bear
certain expenses to the extent necessary o limit total operating
expenses on an annual basis_

These limitations have been set as follows (limitations expressed
as a percentage of the average daily net assets):

AR SICAY 1= Share Class
(ilohal Real Estate Securitics
Portfolio . .............. Class A 200

Class AD 2 g
Class ADAUDH - 2.004%
Class AD NZDVH 2,00
Class ADSGDH 2 DR
Class B 3004

76

AB SICAV I- Share Clas
Gilobal Real Estate Securities
Portfolio .. ............. Class BD 3 00%
Class BDALUD H 3R
Class C 2 45%
Class [ 1.20%
Class ID 1.20%
Class 51 0.75%
Sustainable Global Thematic
Portfolio .. ............. Class A 2255
Class A AUDH 2.25%
Class A EUR H 2.25%
Class ASGD H 2255
Class AN 225G
Class B 125%
Class B AUD Hia) 3.25%
Class BCADH 1256
Class C 2. %
Class [ 1.45%
Class 1 EUR H | A5
Class [N 1.45%
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AR BICAY - Bhare Class AR STICAV - Share Class
Sustainable Global Themabe Emerging Markets

Portfolio . .............. Class 5 0.15% Multi-Asset Portfolio . ... Class ACHFH 1.95%
Class § GBP 0.15% Class A EUR H | 95%
Class 51 085% Class AGBPH 1.95%
Class 51X 0.85% Class ASGD H 1.95%
Class SD 0.15% Class AD 1.95%
Class 58X 0.15% Class ADAUDH 1 95%
Euro High Yield Portfolio ... Class A 1.504% Class ADCADH  1.95%
Class A2 1.50%%: Cluss ADEURH 1 95%
Class A2CHF H 1.504% Class ADGBPH 1.95%
Class A2PLNH  1.50% Class AD RMEH 1 95%
Class A2 USDH  1.50% Class ADSGDH  1.95%
Class AA 150K Class AD ZARH 1 93%
Class AAAUDH 1,504 Class AR 1 .95%
Class AA HKDH 1.504% Class AR EUR H 1 95%
Class AARMBH 1505 Class B 2 955
Class AASGD H 1.50¢%: Class BD 2 95%
Class AAUSDH 1.50¢% Class C 2 0%
Class AR 1.50% Class ED 195%
Class AT 1.50% Class EDAUDH  2.95%
Class ATAUDH - 1.50% Class EDZARH  295%
Class AT SGDH 1.50¢% Class [ 1.15%
Class AT USDH 1.50¢% Class lCHF H 1.15%
Class B2 230% Class | EUR H 115%
Class C 1.95% Class [ GBP 1.15%
Class C2 1.95% Class | GBPH 1.15%
Class CT USDH 1.95% Class [D 1.15%
Class [ 0.95% Class IDGBPH  1.15%
Class 12 0.95% Class M 2.40%
Class [2CHFH 0.95% Class § 0.15%
Class 12 GBPH 0.95% Class $ GBPH 0.15%
Class 2USDH  095% Class §1 0.95%
Class ITUSDH  0.95% Class §1 JPY 0.95%
Class NTUSDH  1.95% ClassSIJPYH  0.95%
Class 5 0.15% Class 51D 0.95%
Class 51 0.75% Class 8D 0.15%
Class 51 USDH 0.75% Class QD GBFH  0.15%
1S Small and Mid-Cap RME Income Flus
Portfolio .. ............. Class A 2004 Bortfolio . ...ovvnennnnn. Class A2 1.50%
Class AAUDH 2.00% Class AR EUR | 50%
Class AEUR H 2008 Class AT 1.50%:
ClassASGDH ~ 200% Class C2 1.95%
Class B 300% Class CT 1.95%
Class C 245% Class [2 0.95%
Class C EUR H 245% Class [T 0.95%
Class | 1.204% Class § 0.15%
Class I EUR H 1.20% Class §1 0.70%
t:lﬂ s 0.15% Class W2 0.95%
Clags S EUR H 0.15% Short Duration High Yield
Class 51 0.90% )
. - Portfolio .. .......ooonn Class A2 1.45%
Class STEURH  0.90% Class A2 CHEH 1 45%
Emerging Markets Class AZEURH 1 45%
Multi-Asset Portfolio .. ... Class A 1.95% Class A2 GBPH  1.45%

Class AAUDH 1.95%
Class ACADH 1.95%

am
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AR BICAY - Bhare Class AR STICAV - Share Class

Shart Duration High Yield Select US Equity

Portfolio ... ............ Class A2 SEK Hih)  1.45% Portfolio .. ............. Class 51 0.90%

Class AA 145% Class S1 EURH  0.90%
Class AAAUDH  1.45% Class 51 GBPH  0.90%
Class AASGDH  145% Class 51 IPY 0.90%
Class AREURH  1.45% Class 51 JFY H 0.90%
Class AT 145% Class §1 SGDH 0.90%
Class ATAUDH  1.45% Class W 0.40%
Class ATCADH  145% Class W CHF H 0.40%
Class ATEURH  145% Class WEURH  040%
Class ATGBPH  145% Class W GRPFH 0407
Class ATSGDH  145% Class W SGDH  040%
Class B2 245% Global Plus Fixed Income
Class BT 245% Portfolio .. ............. Class 1 0.90%
Class BTCADH  245% Class 1 FUR H 0 .905%
Class C2 190 Class | GBP H 0.90%
Class CT 1.9 Class 1D 0.90%
Class 12 0.0 Class IDEURH  0.90%
Class XCHFH  0.90% Class IDGBPH  0.90%
Class 12 EUR H 0.505%: Class 2 000
Class 2GBPH  0.90% Class 2 EUR H 0.90%
Class IT 0.90% Class 2 GEP H 0.90%
Class IT EUR H 0,905 Class A2 1.50%
Class ITGBPFH  0.90% Class AZEURH  1.50%
Class ITSGDH  0.90% Class AZSGDH  1.50%
Class N2 200 Class AREURH 1 50%
Class NT 2.00% Class AT 1.50%
Class § 0.15% Class ATAUDH 1 .50%
Class 51 0.65% Class ATCADH  1.50%
Class SIQDEUR H 0.65% Class AT EUR H 1 5005
Class W2 OHFH  0.90% Class ATGEPH  1.50%

Select US Eguity Class ATSGDH 1.50%

Portfolio . .............. Class A 2.10% Class BT 2.50%

Class AAUDH 2108 Class BTCADH  2.50%
Class A CHF H 2.10% Class C2 1.95%
Class A CFK H 2,10% Class C2EURH  1.95%
Class AEUR H 2104 Class CT 1.95%
Class AGEPH 2.10% Class [2 0.95%
Class A PLN H 21045 Class 12 EUR H 01955
Class A SGD H 2105%: Class [2 GEFH 0.95%
Class AR 2005 Class IKEURH  0.95%
Class AREURH  2.10% Class § 0.15%
Class © 255% Class SCADH 0.15%
Class F 0.76% Class 5 GBEPH 0.15%
Class FEUR H 0,765 Class 51 0.65%
Class [ 1.30% Class 81 FURH  065%
Class [CHF H 1.30% Class 81 NOK Hic) 063%
Class | EUR H 1.30% Class 54 0.15%
Class [GBPH 1.304% Select Absolute Alpha
Class [SGD H 1.30% Portfolio .. _............ Class A 2255,
Class N 2.35% Class A AUDH 215%
Class § 0.15% Class A CHF H 2.25%
Class 5 EUR H 0.15% Class A FUR H 2250
Class 5§ GBPH 0.15% Class AGBPH 2255

T8
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AR BICAY - Bhare Class AR STICAV - Share Class
Select Absolute Alpha Asia Pacific Local Currency
Portfolio ... ............ Class APLN H 225% Dbt Portfolio. . .. ....... Class BTAUDH 2 605
Class A SGD H 225% Class BTCADH  260%
Class C 2. Tvg: Class BT EUR H 2.60%
Class F 081% Class BT GEPH 2 .60%
Clazs F EUR H &% Class C2 205%
Class [ 1.45% Class C2ZEURH  2.03%
Class [CHF H 145% Class [2 1.05%
Class |EUR H 1.45% Clas= 12 EUR H 1 05%
Class [ GEPF H 145% Class 2 SGDH 1.05%
Class M 2. 70%: Class IT 1.05%
Class § 0.15% Class IT AUD H 1 05%
Class 5 EUR H 0.15% Class IT EUR H 1 05%
Class S GBPH 0.15% Class ITSGDH 1.05%
Class 51 1.15% Class § 0.15%
Class 51 ELUR H 1.15% Class 51 0.80%
Class 51 GBPH 1.15% Emerging Market Corporate
Class 51 JPY H 1.15% Deht Portfolic. . .. ....... Class A2 1.75%
Class SI3EURH  0.9%5% Class AZ AUDH  1.75%
Class W LA5% Class A2 CADH  1.75%
Class W CHF H 1.45% Class A2 EUR H 1.75%
Emerging Market Local Class A2 GBPH  1.75%
Currency Debt Portfolio. . . Class A2 1.75% Class A2 5GDH 1.75%
Class AZCZKH 1.75% Class AA 1.75%
Class A2 EUR H 1.75% Class AAAUDH 1.753%
Class AZPFLNH  1.75% Class AASGDH  1.75%
Class AA 1.75% {"lass AR EUR 1.75%
Class AT 1.75% Class AT 1.75%
Class AT SGDH 1.75% Class AT ALDH 1.75%
Class [2 1.204% Class ATCADH 1.75%
Class I2ELIRH 1.2 Class ATEUR H 1.75%
Class 5 0.15% Class AT GBEPH 1.75%
Class 51 0.85% Class ATNZDH  1.75%
Class 54 015% Class ATRMBEH  1.75%
Class T (000 % Class AT SGDH 1.75%
Asia Pacific Local Currency Class C2 2.20%
Dbt Portfolio. .. .. ...... Class A2 1.6045%: Class CT 2.20%
Class AZAUDH 1.60¢% Class 12 1.20%
Class AZEURH 16045 Class 12 ELUR H 1206
Cluss A2 SGD H 1.604% Class IT 1.20%
Class AA 1608 Class N2 2.30%
Class AAAUDH 1.60% Class NT 2.30%
Cluss AACADH  1.60% Class § 0.15%
Class AAEURH  1.60% Class 51 0.85%
Class AAGBPH  1680% LIS High Yield Portfolio, ... Class A2 1.55%
Class AASGDH  1.60% Class AZEURH 1 .55%
Class AR EUR H 160K Class AT(d) 1.55%
Class AT 1.60% Class C2 200%
Class ATAUDH 1.604% Class [2 1 .00
Class ATCADH 1.60H% Class 12 EUR H 1 005
Class ATEUR H  1.60% Class N2 2.10%
Class AT GBPH 1.604% Class NT 2.10%
Class AT 5GD H 1.605%: Class 51 0.65%
Class B2 2 6045 Class 81 EUR H 0635
Class BT 2.60% Class ZT 0.01%
37
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AR BICAY - Bhare Class AR STICAV - Share Class

Low Volatility Equity Global Dynamic Bond

Portfolio ............... Class A 1.904%: Portfolio .. _............ Class A2 CHF Hie) 1.25%

Class AAUDH 1904 Class AZ EUR Hie) 125%
Class A EUR 1.940¢% Class A2 5GD H(e) 1.25%
Class A EUR H 1.9049% Class A2 USD Hiey 1.25%
Class A NZID'H 1.904% Class AR EUR Hie) 1.25%
Class A PLN H 1.90% Class [2(f) 0.70%
ClassASGDH  190% Class [2 CHE Hify  0.70%
Class AD 1.90% Class 12 EUR Hif) 0705
Class AD AUDH 19050 Class 12 USD Hi(fy  0.70%
Class ADCADH  1.90% Global Equity Income
Clags ADEUR H 1.904% Portfoliolgl . ........... Class A 1.8
Class AD GBPH 1.9 Class A EUR H 1 BV
Class ADNZDH  1.90% Class A SGD H 1.50%
Class ADRMBH  1.90% Class AD 1.60%
Class ADSGDH 1904 Class ADSGD H 1 BivR
Class AD FZAR H 1.90¢% Class C 225%
Class AR 1805 Class C EUR H 2.25%
Class AR EUR H 1.904% Class CD 2.25%
Class C 235% Class [ 1.00%:
Class ED 2 9 Class [CHF H 1.00%
Class ED AUDH 2.90% Class 1 EUR H 1 i
Class EDZARH  2.90% Class [GEPH 1.00%
Class [ 1.10¢%: Class N 225%
Class [ EUR 110 Class ND 2.25%
Class | EUR H 1105 Class § 0.15%
Class | GEP 1.1045% Class 81 1.00%
Class | GEPH 1.104% Class 51 GBP 1.00%
Class  SGD' H 110% Concentrated 1S Equity
Class N 235% Portfolio . .............. Class Ath) 1.79%
Clas 3 0.45% Class A AUD H(h) 1 .79%
Class 5 EUR H 0.15% Class A EUR (hy | 79%
Class ST 065% Class A EUR Hih)  1.79%
Class 51 EUR 065% Class ASGD Hik)  1.79%
Class STEURH  0.65% Class AR EUR(h) | 79%
Class 51D 0.65% Class © 3 A
Class SD 0.15% Class Iii) 0.94%

Emerging Markets Low Class TALID Hii) 01.94%

Volatility Equity Portfolio . Class A 195% Class ICHFH(i) ~ 0.94%

Class AD 1.95% Class 1 EUR Hii) 01 945
Class ADAUDH  195% Class [ GBEi) 0.94%
Class ADCADH  195% Class [ GBP Hii) 0.94%
Class ADEURH  195% Class [ SGD H(i)  0.94%
Class AD GBEPH 195% Class N 2.30%
Class ADNZDH  1.95% Class 5 0.15%
Class ADSGDH  195% Class S EUR H 0.13%
Class F 0.575% Class 51 0.90%
Class FEURH  0.575% Class S1EURH  0.90%
Class [ 1.15% Class 51 GBPH 0.90%
Class [GEP H 1.15% Class 8D 0.15%
Class [ SGDH 1.15% Concentrated Global Equity
Class & 0.05% Portfolio .. . ......_... Class A(j) 1.89%
E':;;E; g-igi Class A EUR Hij) 1 89%
Cloos 81 L D04 Class ASGD Hijy  1.89%
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AB SICAV T
AR BICAY - Bhare Class AR STICAV - Share Class
Concentrated Cilobal Equity AR ESG Responsible Global
Portfolio ... ............ Class AR EUR())  1.89% Factor Portfoliolg) ... .... Class SF1 0.50%:
Class C 245% Class SF1 EUR 0500
Class Iik) 0.90% Class 5F1 GBP 0.50%
Class [CAD Hik)  0.99% Asia Income Opportunities
Class [ CHF Hik)  099% Portfolio . ... ........... Class A2 1.505%
Class [ ELIR(K) 0.9%% Class A2 AUDH | 50%
Class | EUR Hik)  0.99% Class AA 1.50%
Class | GBP(k) 0995 Class AAAUDH  1.50%
Class [ GBP Hik)  0.99% Class AACADH  1.50%
Class N 245% Class AAEURH  1.50%
Class § 0.15% Class AAGBPH 1.50%
Class 5 EUR H 0.15% Class AA NZIDDH 1.50%
Class § GBP 0.15% Class AT 1.50%
Class 51 10045 Class [2 0.95%
Clazs 51 EUUR H 10045 Class IT 0.95%
Gilobal Core Equity Class § 0.15%
Portfolio .......covunns Class A 1.904%: Class §1 0.65%
Class AAUDH 1.90% Class ZT 0.01%
Class AEUR H 1.90%5% Global Income Portfolio . ... Class A2 1. 40%
Class A SGD H 1.9 Class A2 ALIDH 1 A
Class AR EUR 1.904% Class A2 CADH 1 40%
Class C 235% Class A2 CHF H 1 40%
Class | 11045 Class A2 EUR H 1 0%
Class TAUDH 1.10¥& Class A2 GBPH 1.40%
Class | CHF H 11045 Class A2 PLN H 1.40%
Class 1 ELR 1104 Class A2 SGDH 1.40%
Class | EUR H 1109 Class AA 1 40%
Class [GEPH 1L10%: Class AAAUD H | 40%
Cluss | SGD H 1.104%: Class AACADH  140%
Class IX ELR 080 Class AA EUR H 1 405
Class M 235% Class AASGDH  140%
Clazs RX EUR 1.994% Class AT 1 40%
Class § 0.15% Class AT ALUD H | A0%
Class 5 EUR H 0.15% Class ATCADH 1 405
Class § GEPH 0.15% Class AT EUR H 1 A0
Class 5 NOK HP 0.15% Class ATGEPH 1.40%
Class 51 0.75% Class AT SGDH 1 40%
Class 51 ELJR H 0.75% Class [2 0.85%
Class 51 NOK HP 0.75% Class 12 AUDH 085%
Class 51X EUR(l) 0.425% Class [2 CADH 0.85%
Class 5D 0.15% Class [2CHF H 0.85%
Class XX EUR(m} 0655 Class 12 EUR H 0B5%
Class XX GHP(n)  (0L65% Class 12 GRPH 085%
Gilobal Factor Portfoliofo) .. . Class SF1ip) 0405 Class 12 SGDH 0.85%
Class 5F1 GBP 040 Class IT 0.55%
Multi-Sector Credit Class I'T AU H I K535
Portfolio ... ............ Class A 1.504% Class ITCADH 0.85%
Class | 095% Class IT EUR H N B3%
Class § 0.15% Class ITSGDH 0B5%
Class S GBPH  0.15% Class 5 0.15%
Class 51 0.65% Class 5 EUR H 0.15%
Class $1GBPH  065% Class SGBFH  0.15%
Class 51 0.65%
Class S1 EURH 0.65%
Class 51 GBPH 0.65%
381
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV 1
AR BICAY - Bhare Class AR STICAV - Share Class
Asia Low Volatility Equity Eurozone Equity Portfolio ... Class CUSDH  2.40%
Portfolio ... ... ...... ... Class A 185% Class CX 2.35%
Class & EUR H 185% Class [ 1.15%
Class AD 1.85% Class | GBP 1.15%
Class ADEURH  185% “lass 1 LSO H 1.15%
Class [ 1.05% Class NN 1.15%
Class § 0.15% Class 1X 110
Class 51 08045 Class § 0.15%
Emerging Market Debd Class 51 00.80%
Total Retuen ... ........ Class A2 155% Class 51 GBP 0.80%
Class AZEURH  1.55% Class SIUSDH  080%
Class AT 1.55% Class 1N 0.70%:
Class 12 1004 Class S1M USD 0.70%
Class I2ZEUR H 100450 American Growth Portfolio .. Class § 0.15%
Class IT 1004 Class S EUR H 0.15%
Class 5 0.15% Class 81 0.80%
Class 51 0.75% Class 51 EUR H 0 R0
Class 51D 035% Class 8D 0.15%
Class SIDEURH  0.35% Class 5K 0855
All Market Total Return All Market Income
Portfolio ... ............ Class A 1.75% Portfolio .. _............ Class A 1.85%
Class [ 0.95% Class ACHF H 1.85%
Class 5 0.15% Class A FUR H | 3%
Class 51 0.80% Class A HED 1 B5%
Alternative Risk Premia Class A SGD H 1.65%
Portfolio ... ............ Class F 0605 Class A2X 1 65%
Class FEURH  060% Class AD 1.85%
Class FGBPH 0.60% Class ADAUDH 1 #3%
Class | 095% Class ADCADH  1.85%
Class IEUR H 0.95% Class AT ELUR H 1 B3%
Class | GBP H 0.95% Class ADGBPH  185%
Class § 0.15% Class AD HEIY | B5%:
Class 51 085% Class AD NZDDH 1 85%
Class SIEURH  085% Class ADRMBH | 85%
Class 51 GEPH  085% Class ADSGDH  1.85%
Class $10D(r) 0.35% Class AD ZAR H | B5%
Class SIQD EUR Firy 0.35% Class AMG 1.85%
Class 53AUDH 0.15% Class AMG EUR H | 85%
European Equity Portfolio ... Class § 0.15% Class ANN 1.45%
Class §1 075% Class ANN EUR H 1 83%
Class §1 GBP 075% Class AQG 1.85%
Class S1X 0705 Class AR EUR H | B5%
Elﬁ SD 0.15% Class AX 1 65%
. . Class B 285%
Eurozone Equity Portfolio. .. Class A 1.95% Class B2X 2 65%
Class AAUDH 1.95% lass BX 215:7-5{-
Class APLN H 195% C.Ia;.--sc 2 }D‘I:-
Class A SGD H 1.95% Class C2X 2.10%
Class A USDH 1.95% fass CD 2 30%
Class AR 1.95% Clas :
Class CX 2.10%
Class AX 180 Class ED 2.85%
Class BX 20 Class EDAUDH 2 R5%
Class C 2.40%
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. _____________________________________________________________________________________________________________|
AR BICAY I- Share Class AB SICAV I- Share Clas
All Market Income Financial Credit Portfolio ... Class A2 1 40%
Portfolio ... ............ Class ED ZARH  2.85% Class A2 CHF H 1 40%
Class [ 1.05% Class A2 EUR H 1 A0
Class [ CHF H 1.05% Class AT 1 40%
Class I EUUR H 1.05% Class 12 0.85%
Class | S3GD H 1.05% Class [2 CHF H 0.85%
Class [ 1.05% Class 12 EUR H DA%
Class IMG 1.05% Class [2 GBPH 085
Class IMG EURH  1.05% Class IT 0.85%
Class INM 1.05% Class § 0.15%
Class INWN EURH  1.05% Class S EUR H 0.15%
Class INMGBPH  1.05% Class S GEPH 0.15%
Class 1QG 1.05% Class 51 0A5%
Class IQGEURH - 1.05% Class 81 EURH 0 65%
Class N 2.304% Class 51 GBPH 065
Class NI 2.30%: Class ZT 0.01%
Class 51 0.85% Low Volatility Total Retum
Class SICHFH  085% Equity Portfolio ......... ClassA 1.90%
Class 51 ELJR H LH3% Class A ALD H | Oi¥F
Class 51 GBPH 0.85% Class ACADH 1.90%
Class SIDJPYH  085% Class A EUR H | 905
Class S10G GEPH 085% Class AGBPH 1.90%
All China Equity Portfolio. .. Class A 1.994% Class A HED 1 90%
Class | 1.19% Class A NZD H 1 90
Class 5 0.15% Class AFLMNH 1 90%
Class 51 0.95% Class ASGD H 1.90%
China A Shares Equity Class AD 1.90%
Portfolio ... ... ....._.. Class A 1.99% Class ADAUDH 1 90%
Class AAUDH  199% Class ADCADH  1.90%
Class ACADH 1.994% Class ADGBFH  190%
Class A EUR 1.994% Class AD HED | 0%
Class A HED H 1,995 Class AD NZD H 1 D
Class A NZDVH 1.904% Class ADSGDH  1.90%
Cluss ASGD H 1.99% Class [ L10%
Class A 1ISD 19945 Class [FLN H 1.10%
Class A USD H 1.997% Class § 0.15%
Class AD HKD 1.994% Class §1 0.65%
Class ADHKDH  1.99% Class 51 JPY H 0.65%
Class ADSGDH  1.99% Sustainable Global Thematic
Class AD USDH 1.994%, Credit Porifolio. ... ...... Class A2 1.08%
Class [ 1.19% Class I2 0.63%
Class | GBP 1.19% Class [2 GBPH 0.63%
Class [USDH 1.194% Class 12 USD H 063%
Class § 0.20% Class 8§ 0.15%
Class 5 USD 0.204% Class S1 0.55%
Class 51 0.95% Class 51 GBPH 0.55%
Class 51 ELIR 0.95% Class 81 USD H .55%
Class 5P1 USD 0.204% Sustainable European Thematic
China Bond Portfolio. ... ... Class A2 1.70%: Portfolio .. _._.......... Class A 1.50%
Class [2 1.15% Class [ 0A75%
Class SA 030% Class 8§ 0.15%
Class 51 0.725%
353
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Notes To FINANCIAL STATEMENTS {continued)

AB SICAV I

AR BICAY 1= Share Class Expenses  Reimbuorsement
Europe (Ex UK) Equity ABSICAVL bume recdvable
Portfolio ............... Class | 099%  Emerging Market Corporate
Class §1 0.75% Debt Portfolio. . ............ § 55382 7,662
Class 51FN 0.65% US High Yield Porifolio. ....... § 165812 23 955
Class SIFNGBP  065%  Emerging Markets Low
Class SIFN USD  065% Volatility Equity Portfolio . ... § 199965 21 495
Event Driven Portfolio. . _ .. Class §1 090%  Global Dynamic Bond
Class 51 EUR H 0,905 Portfolio . ... _...... ... .. £ 142 291 -
Class SU 1055  Giobal Bquity Income
{a) Share class liquidated on June 20, 2019 Poctfolin (&) .-+ -2+ $ 62 -
(b) Share class liquidated on November 29, 2019. o U Fauiy ; a 07
(c) Shercclass liguidated on August 26,209, ST T
(d) Share class liquidated on March 17, 2020. Concentrated Global
{e) Changed during the year from 1.45% to 1.25%, effective Equity Portfolio ............ § 9 -
after May 29, 2020. Global Core Equity
(fy Changed during the year from 0.90% to 0.70%, effective Portfolio ............ ... ¥ 9365 -
after May 29, 2020, Multi-Sector Credit
(g} Last NAY calculated on December 9, 2019, Portfolio . ... Y 03114 8475
ihy ﬁnﬁ d.lz;:lrgé;: year from 1 85% to 1.79%, effective a4 p psi Responsible
i) I:'I'lan,-gﬁd}.du:ins the year from 1.05% to 0.94%, effective qhb“[ IFEHE Mlm b).... % 52,399 7,504
after May 29, 2020. Ml‘-‘::ﬁul' $ 74800 10076
) ) ) |1 P
@ Changed dz‘;"gn'g‘ year from 2.00% to 1.89%, effective ) Income Portfalio . ... . .. $ 86312 18016
(k) Changed during the year from 120% to 0.99%, cffective  Asia Low Volatility Equity
after May 29, 2020. Portfolio .. ................ $ 86,343 2603
il) Share class liquidated on March 5, 2020, Emerging Market Debt Total
(m) Share class liquidated on March 13, 2020, Rewm Portfolio ... ... . % 25975 -
(n} Sharc class liquidated on July 3, 2019.. All Market Total Return
{o) Last NAV calculated on Movember 25, 2019, e § 151757 _
EE%: ﬂ?Nﬁrﬁﬁmfmm 09, Alternative Risk Premia ,
(r) Share class liquidated on May 27, 2020, Portfolio ... SESEEES $ 169350 3836
Eurozone Equity Portfolio . . . . .. £ - 52
The following table includes expenses bome by the Al Market Income Pordolio .. .. § 4807 4 507
M.mny:nm Company .dlu'ing the year ended May 31, 2020, All China Equity Portfolio. .. ... § 95 537 1431
and reimbursement receivable as of May 31, 2020: China A Shares Equity
Expensts  Beimbursement Portfolio .. ...........oo.. CMH 1,139 634 288,920
ABSICAY - e Deceivable China Bond Portfolia. .. ... .. CNH 305 466 41,715
Global Real Estate Securilies Financial Credit Portfolio ...... § 132,721 23 891
Portfalio . . .. I 1 28,554 5482 Low Volatility Total Return
Sustainable Glubal Thcmanc Equity Portfolio .. ....._.... % 36,149 -
Portfalio . . I 1 - 6550  Sustainable Global Thematic
Euro High ‘ﬁ:h:l H:tl:ﬁ:lllo e E 6 562 29073 Credit Portfolio. . cives B T2.109 13418
1S Small and Mid-Cap Sustainable Eumpt-ﬂn T‘hcmanc
Portfolio .. ... .............. % 552938 55282 Portfolio .. ................ £ 63663 26,453
Emerging Markets Europe (Ex UK) Eguity
Multi-Asset Partfolio .. ..., . : 1 - 190 Portfolio . ..............0. £ 47270 14,791
KMB Income Plus Portfolio . .., .. CNH 3 1 Event Driven Portfolio. . .. ... _. $ 78320 20 Abb
Select US BEguity Portfolio. . ... . % 100,204 26940 {a) Last MAV calculated on December 9, 2019 (closure date).
Gilobal Plus Fixed Income {b) Last NAV calculated on May 29, 2020 {closure date).
li 92 12928 . )
Sﬂgﬁﬂ o . - Alplu Pqﬂ:[blm : lﬁﬁ - Expenses bome by the E{mag:mm‘t 'CQIIIP..BJW are included in
the Statement of Operations and Changes in Net Assets under
Em:rgn:lg Market Local “Expense reimbursed or waived”, Reimbursement receivable is
Cumrency Debit Portfolio. ....... & 287312 13302 ncluded in the Statement of Assets and Liabilities under “Other

Asia Pacific Local Currency

receivables™ or in *Accrued expenses and other liabilities™.

367/476



EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV I

The Fund also pays its Management Company, a management
company fee, Specific share classes of each Portfolio will pay
the Distributor, a distribution fee, which is compensation for
providing distribution related services to the Fund with respect
to such E%LB.I'\:E

All of the aforementioned fees are accrued at an annual rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Portfolio®s annual rate for their applicable fees can
b found in Table 1 (Page 394 10 415), Also, Class B, BD, BXX
and each applicable H shares are subject to a contingent defermed
sales charge at rates of between 0.00% and 4.00%. Class BX and
each applicable H shares are subject to a contingent defermed
sales charge at rates of between 0U004% and 3.00% or between
LIRS and 4.00%. Class B2, B2X, BT, E, ED and cach applicable
H shares are subject to a contingent deferned sales charge at rates
of between (0U0% and 3.00%. Class C, C2, CD, CT, C2X, CX
and each applicable H shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00% which may be
waived in certain circumstances by the dealer.

The Fund compensates its registrar and transfer agent,
AllianceBernstein Investor Services, a unit of the Management
Company, under a Management Fund Services Agr:,:mmt
for providing pasu:mn:l and facilities to perform registrar and
transfer agency services for the Fund. Such compensation
amounted to $9.029 363 for the year ended May 31, 2020,

The Fund co s the Investment Manager for certain
services provided to the Fund in connection with the registration
of the Fund for sale in certain jurisdictions outside of
Luxembourg, subject to certain conditions. For the year ended
May 31, 2020, such co amounted to $1 447 628 and
is included in “Professional fees” in the Statement of Operations
and Changes in Met Assets

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
socigtd anamvme (of which Mr. Yves Prussen, a director of the
Fund, until January 13, 2020, and on the Board of Managers
of its Management Co is 8 for legal services
rendered to o %fc Fund. Fﬂ;yp-ﬂnmf ﬁim}m?;adc for the
year ended May 31, 2020 and are incloded in “Professional
fees" in the Statement of Operations and Changes in Met Assets.

The Investment Manager has not entered into transactions in
relation o a placing and/or a new issue in which a connected
person had a material interest a5 a member of the underwriting
syndicate.

Alltransactions executed on behalf of the Fund were entered into
in the ordinary course of business and/or normal commercial
terms.

The total aggregate value of the transactions of the Fund
effected throngh the affiliated firms, Sanford C. Bernstein &
Co., LLC and Sanford C. Bernstein Ltd. were $39 855, Such
transactions represent less than 0.01% of tetal transactions.
There was 81 i commission paid for the period ended May
31, 2020 on securities transactions utilizing the services of the
affiliated firms, Sanford C. Bemstein & Co. LLC and Sanford
C. Bernstein Lid. Several of the Fund®s directors are emplovees
and‘or officers of the Investment Manager and’or its affiliates.

Gilobal Plus Fixed Income Porifolio, IS High Yield Porifolic,
Multi-Sector Credit Portfolio and Global Income Portfolio
invest in AB FCP | — Mortgage [ncome Portfolio, a portfolio
which is managed by the ment Company. All Market
Total Retum Porifolio invesis in AB FCP I = Global High Yield
Portfolio, a portfolio which is managed by the Management
Company.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the period ended May 31, 200, where permitted under
applicable lavw, the Investment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions/ arrangements with brokers relating
io Portfolios of the Fund that invest in equity securities, in
respect of which certain goods and services used to support
the invesiment decision making process were received. The
soft commission arrangements were entered into on the basis
that the execubtion of transactions on behalf of the Fund waill
be consistent with best exccution standard and the Investment
Manager considers many factors regarding best execution
standards when entering into soft commission arrangements
such as the size and nature of brokerage fees.

Additionally, due to the nature of the investment strategy of
certain Portfolios, including where the Investment Manager
delegates investment man t services to AllianceBernstein
Limited and CPH Capital Fondsmzglerselskab ASS, all
costs associsted with soft commission amangements may be
“unbandled™ and borne by the Investment Manager or its sub-
delegates, if required by applicable law.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services received 15 such that the
hl,m:fltﬁ provided under the arrangement must be those which
assist in the pmﬂnonufmvmnt services to the Fund and
may contribute to an improvement in the Funds performance.

For the avoidance of doubt, such goods and services do not
include travel, accommodations, entertainment, gencral
administrative goods or services, gencral office equipment
or premises, membership fees, employees” salaries or direct
IMONEY PEYMENLs.

Transaction costs are costs incurred in the scquisition, issue or
disposal of transferable securitics, money market instruments,
denvatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do mot include debt premiums or discounts, financing
costs or internal administrative or holding costs. Transaction
costs are included within the cost of investments in the Portfolio
of Investments as well as in the “Realized gains and (losses)
on investments” and “Changes in unrealized appreciation and
{depreciation) on investments” in the Statement of Operations
and Changes in Net Assets. Transsction costs are excloded
from the Total Expense Ratio and/or expense reimbursement
calculation.
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
For the year ended May 31, 2020, the amount of transaction Transaction
costs incurred by cach Portfolio is detailed in the following  ABSICAY I- costs
table: Global Core Equity Portfolio. . ........... § 1423308
Tramsacts Global Factor Portfolio (b). ... .. ... ... § 169841
AT SICAY 1= sty Multi-Sector Credit Portfolio. ... ......... 5 3400
International Health Care Portfolio - $ 326365 bamorPenmtoto o s 256506
International Technology Portfolio .. ... .. $ 33349 A Income Opportunities
Global Beal Estate Securities Portfolio . . .. i 57,309 R $ 19 483
Sm‘nl: Glubal Thematic Pnrtfqlm R $ 43!5,3154 Glul:lal ]I'HJOI'IE FDI'lfCllID ________________ $ Qg,ﬁjvﬁ
India Growth Portfolio. .. ............... $ M1 i Low Volatility Equity
Euro High Yield Portfolio .. ............. € 3,709 POTHOBO « . oo $ 3314
U5 Small and Mid-Cap Portfolio.. ... .. .. b3 47,146 Emerging Market Debt Total Return !
Emerging Markets Multi-Asset Portfolio ... $ 5242748 Poctfolin - - ... s 90 464
RME Income Fus Portullo, ... - - --CNH giw_}" All Market Total Return Portfolio . ... ... $ 9,481
Short Duration High Yield Portfolio ....... § 93 4 jteenative Risk Premia Portfolio ... ... $ 208272
Select US Equity Portfolio. ceeee.. B 2AE5509 European Equity Partfolio € 853700
Global Plus Fixed Income Portfolio ....... § 152157 ~ Equity Partiolio . £ 115133
Select Absolte Alpha Prtolio. ... $ 43621 pmecican Growth Potalio. ..., $ 316449
Emerging Market Local Currency All Market Income Portfolio . ... _......_. $ 1008516
s Paciie Lol Corney T PO AqimEmigPklo, oo 8 328
Dbt Pﬂrtfﬂll:l ...................... $ ﬁ?.‘uﬁ l:‘hma de P'erfﬂjil;l ___________________ CNH s
Emerging Market Corporate Financial Credit Portfolio ... ............ $ 0-
w_'f'ﬁﬂ Portfolio. ... $ 42371 o volatility Totl Retum Equity Portfolio .. $ 167048
igh Yield Portfolio................. § 2433 gueminable Global Thematic Credit Portfolio. . € 437
Low Volatility Equity Portfolio ... ... $ 3076294 gusainable E Thematic Portfolio ... € §94
Emﬂrsrq“ 'rl;rgl"ﬂlfmoﬁn Low Volatility s 2soraz  Furope (Ex UK) Equity Portolio ... 3 2873
Iy FOrOQD ... e e e e . '
Global Dynamic Bond Portfolio ... ... M 313,943 Event Driven Portfolio. . ... ... ........ 5 12 488
Global Equity Income Partfolio (a)....... .. .. $ 3896 (4 Last NAV calculated on December 9, 2019 {closure date)
Concentrated US Equity Portfolio, ... ... $ 128,260 Y .
Concentrated Global Equity Portfolio ... § 264,680 (b} Last NAY calculated on Movember 25, 2019 (closure date).

{c} Last NAV calculated on May 29, 2020 (closure date),

NOTE G: Forward Foreign Currency Contracis

Aforward foreign currency contract is a commitment to purchase
or sell a foreign currency at a future date at a negotiated forward
rate, The gain or loss arising from the difference between the
original contract and the closing of such contract is included in
“Realized gains and (losses) on invesiments, forward foreign
currency  coniracts, swaps, financial futures contracts, options
and currency™ in the Statement of Operations and Changes in
Met Assets.

Fluctuations in the valoe of open forward foreign currency
contracts arc refiected for financial reporting purposcs as a
component of “Unrealized  appreciation/{depreciation) on
forward foreign currency contracts™ in Statement of Asscts and
Liabilities.

Ome or more of a Portfolio’s share classes offered in a particular
currency (each, an “Offered Currency™) may be hedged to
such Offered Currency. Any such share class will constitute

a "Currency Hedged Share Class”. Comrency Hedged Share
Classes aim to provide investors a retum more closely

cormelated to the Portfolio®s base currency return by redocing
ihe effect of exchange rate Auctuations between the porifolia’s
base currency and the relevant Offered Currency, taking into
account practical considerations such as fransaction costs,
The hedging sirate 1 is desi to reduce, but
may uutgcl?fﬁum:, Eynnzzyogﬁusmc b:m the portfolio’s
base currency and the Offered Currency. Risks may arise from
the potential inability of counterparty to meet the terms of
a contract and from unanticipated movements in the valoe of
a foreign currency relative to the hedged currency.

Giiven that there is no segregation of liabilities between the
various share classes within a portfolio, there is a remote risk
that, under certain circumstances, currency hedging transactions
in relation to a Currency Hedged Share Class could result in
liahilitics which might affect the NAV of the other share classes
of the same portfolio, in which case assets of the other share
classes of the portfolio may be used to cover the liabilities
incurred by such Currency Hedged Share Class. The securibies
in the Fund are used as collateral for forward foreign cormency
contracts including those used for share class hedging.
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AB SICAV I

NOTE H: Financial Futures Contracis

The Fund may buy or sell financial futures contracts, The Fund
bears the market risk that anises from changes in the value of
these financial instruments. The Fund’s activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futures contract,
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction is cffected.

Pursuant to the contract, the Fund agrees to receive from or pay
{0 the broker an amount of cash equal to the daily Auctuation
in the value of the contract. Such receipis or payments are
known as the variation margin and are recorded by the Fund
as unrealized gains or losses. When the contract is closed, the
Fund records a realized gain or loss equal to the difference
hetween the value of the contract at the time it was opened and
the time it was closed.

NOTE I: Swap Transactions

A swap is an agreement that obliges two parties o exchange
a series of cash flows at specified imervals based upon or
calculated by reference o changes in specilied prices or rales
for a specified amount of an underlyving asset or atherwise
determined notional amount. Fealized gains and (losses) and
changes in unrealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in MNet Assets
respectively under “Realized gains and (lossesy on invesiments,
forward forcign currency contracts, swaps, financial futures
contracts, options and currency” and as a component of
“Change in unrealized gains and (losses) on swaps.”

Centrally Cleared Credit Defanlt Swaps

The buyer in a centrally cleared credit default swap agreement
is obliged to pay the seller a perindic stream of payments over
the term of the contract in return for a contingent payment upon
the occurrence of a credit event with respect to an underlying
reference obligation,

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree (o exchange a series of fixed or
floating interest rate pey mcnls hased on a nedional amount that

sunﬁmaomq:lm.qn

Total Retorn Swaps

A total retum swap is a bilateral agreement in which each
of the parties agres to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that serves as a compatation basis.

Credit Defanlt Swaps

The buyer in a credit default swap agreement is obliged to pay the
seller a periodic stream of payments over the term of the contract
in refurn for a contingent payment upon the occurrence of a credit
event with respect to an underlying reference obligation.

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the partics agree o exchange a series of fixed or floating
interest rate payments based on a notional amount that serves
as a computation basis.

Inflation Swaps

An inflation swap s a bilateral sgreement m which each of
the parties agree (o exchange fixed rate payments for floating,
inflation index linked pavments based on a noticnal amaount that
SETVEs a5 a computation basis.

Variance Swaps

Wariance swaps are contracts in which two parties agree to
exchange cash payments based on the difference between the
stated level of variance and the actual variance realized on
underlying asset(s) or index(es) Actual “varance™ as used
here is defined as the sum of the square of the returns on the
reference assetis) or indexies) (which in effect is a measure
of its “volatility™) over the length of the contract term. So
the partics to a variance swap can be said to exchangs actual
volatility for a contractually stated rate of volatility.

NOTE J: Loans of Portfolio Securities

A Portfolio may make secured loans of its secunities. The nisk
in lending securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the bormower
fail financially. In addition, a Portfolio will be exposed w the
risk that the sale of any collateral realized upon the borrower's
default will not vield proceeds sulficient 1o replace the loaned

In determining whether to lend securities to a particular borrower,
the [nvestment Manager will consider all relevant facts and
circumstances, including the creditworthiness of the borrower.

While securities are on loan, the borrower may payv a Portfolio

income from the secunitics. A Portfolio may
invest any cas :nﬁ collateral in money market instruments, thereby
earning addittional income, or receive an m:lpm amount
of income from a borrower who has deli equivalent
collateral.

A Portfolio may have the right to regain record ownership of
loaned secunities or equivalent securities in order o exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, interest or distributions. A Portfolio
may pay reasonable finders’, administrative and other fees in
connection with a loan.

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 20¢% is paid to securitics lending
agent for providing securities lending services.

For the year ended May 31, 2020, the Portfolios camed a net
fee income, which is presented in Statement of Operations and
Changes in MNet Assets under “Securities lending income, net™.
For the year ended May 31, 2020 Brown Brothers Harriman &

Co. (acting as sccuritics lending agent) carned a foe of 5504, 134
for providing securities lending services. This is included in

demm:mufﬂpaammEhangﬁmN:tAmuudu
“Securities lending income, net”.
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NotEes To FINANCIAL STATEMENTS (continued) AB SICAV I
The value of loaned securities and related collateral outstanding Calladeral
as of May 31, 2020, are as below. The collateral relates o Mlarket
securities held on the Portfolios. AB SICAY 1= Vlue Vailue
Colluteral Concentrated Global
Mlarket Equity Portfolio .. ...........
ABSICAY B~ Wubue alue Morgan Stanley $ 10225531 12472877
International "n:d'lnuluﬂ LUUHS AG § 4737206 8351056
Portfolio . .................. Citigroup Global Markets
Citigroup Global Markets Limited $ 1208666 1363600
Limited £ 0191605 9651186 Memill Lynch §  S02661 527704
LIBS AG £ 6032685 12221155  Alwernative Risk Premia
Cilokal Real Estate Portfolio . ... ...l
Securities Portfolio. ... .. ..., Citigroup Global Markets
Merrill Lynch $ 147508 154978 Limited § 713251 1302827
Emerging Markets UBS AG 3 622578 1098204
Multi-Asset Portfolio .. ... ... Memill Lynch § 107747 361,079
JPMorgan Chase £ 2540558 2677037  Evopean Equity Portfolio ... ... .
Citigroup Global Markets Societe Generale € 6851547 7,194,123
Limmited b3 193,281 2 946 Credit Suisse £ 6235780 6,547,574
Merrill Lynch 5 6,141 6448  Euvrozone Equity Portfolio ... ... .
Low Volatility Equity Societe Generale € 34,098,669 36,700,187
Portfolio . .................. Citigroup Global Markets
Merrill Lynch $ 28073970 29477 670 Limitcd £ 20000028 21,094,529
Margan Stanley $ 416520 508062

NOTE K: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
termfiemporary  financing i necessary, subject 0 cerain
restrictions, in connection with abnormal redemption activity.

Each Portfolio of the Fund is limited to bormowing 109% of its
respective net assets. Bomrowings pursuant o the Facility are
subject to intercst at a mutnally agreed upon rate and security
by the underlying assets of each Portfolio.

NOTE L: Opiion Transactions

The Fund may purchase and write (sell) pat and call options
on securitics. The risk associated with purchasing an option
is that the Fund pays a premium whether or not the option is
exercised. Additionally, the Fund bears the nsk of loss of the
premium and a change in market valoe should the connterparty
not perform under the contract. Put and call options purchased
are accounted for in the same manner as portfolio securities.
The cost of secunities acquired through the exercise of call
options is increased by the premiums paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premiums paid.

When the Fund writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted to
the current market value of the option written.

Premiums received from wrtien options which  expire
unexercised are recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premiom received is less
than the amount paid for the closing purchase transaction, as a

realized loss. If a call option is exercised, the preminm received
iz added to the proceeds from the sale of the underlying security
or currency in determining whether the Fund has realized a
gain or loss. If a put option is exercised, the premium received
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the secunity or corrency
underlying the written option.

Exercise of an option written by the Fund could result in the
Fund selling or buying a sccurity or currency at a price different
from the current market vale.

The Fund may also invest in options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a future
date in exchange for paying a market-based premium.

A receiver swaption gives the owner the right to receive the
total return of a specified asset, reference rate, or index. A payer
swaption gives the owner the right to pay the total return of a
specified assel, relerence rate. or index. Swaplions also include
options that allow an existing swap to be terminated or extended
by one of the counterpartics.
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AB SICAV 1
L]
NOTE M: Collateral Cush Held Cash Orwed
The following table lists the cash collsteral held byfowed — ABSICAVI- by Braker o Broker
to broker for certain financial derivative instruments as of ia Paci . "

Moy, 2530 e o oy
Casshi Held Cash Owed Citibank £ 92,511 -
ARSICAVE by Broker to Broker Goldman Sachs § 435637 414012
Sustainable Global Emerging Market Corporate
Thematic Portfolio . ... ... Debt Portfolio ............
Barclays b 248,127 - Citibank 5 275994 38,330
Citibank b 272 65T -  US High Yield Porifolio. . ... ..
Morgan Stanley b 239 636 - Ciribank $ 111,295 -
Euro High Yield Portfolio _ . _ . . Margan Stanley $  2ETOEIE 147045
Citibank £ 650,728 1,425  Low Volatility Equity
Goldman Sachs £ 576579 215313 Portfolio ...._............
TPMorgan Chase £ - 511,000 IPMorgan Chase $ - 1,163,122
Emerging Markets Global Dynamic Bond
Multi-Asset Portfolio .. .. ... Portfolio ............. ...
Bank of America b 310 D00 - Cinibank £ 3658504 3834426
Barclays b SO0 0400 - Credit Suisse £ 2777328 -
Gioldman Sachs 61,126,594 66,302,023 Goldman Sachs £ 4 477,733
TPMorgan Chase b - 1,891 400 Margan Stanley £ 560487 1,538
Morgan Stanley £ 6605223 6982156  Multi-Sector Credit
RBS = Matwest Markets 5 24 1000 - Portfolio. _...............
UBS Ad 5 2831000 - Citibank 5 59,919 -
RME Income Plus Morgan Stanley 3 48,700 21,608
Portfolio .. ............... Asia [ncome Opportanitics
Citibank CHH 6076937 2 Portfolio ...._............
Morgan Stanley CHH 3908017 2012983 Margan Stanley $ 1040054 1TEOTE
Shart Duration High Global Income
Yield Portfolio - ... ..._.... Portfolio . .........oooa .
Barclays £ 2400000 - Ciribank £ 1546884 24,002
Citibank $ 1482967 - Goldman Sachs $ 00000 -
Credit Suisse b = 1,120,000 Margan Stanbey $ 637,149 80,172
Deutsche Bank $ 0 1LARD OO0 —  Emerging Market Debt
Gioldman Sachs £ 4060000 - Tostad Beturm Portlolio . ... .
IPMorgan Chase $ — 9222550 Citibank $ — &0
Morgan Stanley F 1061078 Ta6044 Goldman Sachs $ 658,152 916,799
Global Plus Fixed Margan Stanley § 4110093 959289
Income Portfolio. .. ... .. ... Al Market Total Return
Citibank § 1136149 531,035 Portfolio, ................
Credit Suisse $ 4460000 - Cinibank 5 38521 9998
Goldman Sachs £ 1592132 3200324 Goldman Sachs 3 601,036 TE A4
Morgan Stanley b 420 [0 - JPMorgan Chase $ 323,000 -
Select Ahsolute Maorgan Stanley 5 56083 44206
Alpha Portfolio_ . .......... Alwernative Risk Premia
Morgan Stanley b 430,296 - Portfolio ...._............
Emerging Market Local Credit Suisse % - 7 000
Cuorrency Debit Portfolio. . .. . Goldman Sachs $ 2081528 1278582
Barclays b 180 00 - Margan Stanley $ 0 OT043304 3730534
BMF Paribas b - 120000  European Equity
Citibank b 140 - Porifolio. _...............
Goldman Sachs b JE0 000 - Goldman Sachs £ 17,855 -
JPMorgan Chase b 2650 (B —  Eurozone Equity
Morgan Stanley $ 2017162 1802579 Portfolio ...._............
RBS - Matwest Markets L] 224000 - Goldman Sachs £ 90,593 -
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
Cash Held Casth Orwed Murket Murkei
AB SICAY I- by Bruker ta Broker Vabue af Value of
Colistersl  Colluieral
All Market Income Delivered  Recsived
Portfolio . ... oas AB SICAV - to Broker  firom Broker
Baak of Amesica 3 355,000 ~  Select Absolute Alpha Portfolio. . . . ..
Citibank $ 9985027 26 Morgan Stnley
s m;m 5 19096629 11888093 LS. Treasury Bill, 0.00%,
W ity Total 07/16/2020 $2,700, 545 -
Return Equity Portfolio .. ... U.S. Treasury Note, 2 50%
s m&’:ﬂ“ $ 19172245 - D1/3172024 % - 230,251
nstanable - . . .
. . . LIS High Yield Portfolio. ... ... ......
lelu:lutm Credit Portfolio. . . . . 10708 - Goldman Sachs
) Emhm_ ik . ’ ’ 4 L5, Treasury Naote, | 50%,
Europe f:.“ LK) Equity 00730024 £ 300473 -
PCIH.OID................. - -
o Global Dynamic Bond Portfolio .. .. ..
Citibank € 1,245 - Bank of America
Event Driven . Ca ;
" LLS. Treasury Note, 2.13%,
Portfolio .. .........oceen 097307202 1 £ - 368727
Bank of America b3 4173 (KD - Barclays
IPMWE'B; Chase : %wm - 115, Treasury Inflation
Mocgan Stankey D92084 - Index, 0.63%, 01/15/2026 £ 217471 -
Cash collateral held by/owed to broker in relation to derivatives Global Dynamic Bond Portfolio ... ...
is recorded as part of “Cash at depositary and broker™ and Clitigronp
“Due to depositary and broker” in the Statement of Assets and L5, Treasury Inflation Index,
Liabilities. 063%, 017152024 £ 1,675,798 -
. . , LS. Treasury Inflation Index.
In "':‘:“H” d‘?““”;:ﬁ::'i blf the rﬂ","‘,“ ™ st May 31, 0.63%, 01/15/2026 £4.816,629 -
20520 lowing tal collateral consisting of securities: Goldman Sachs
Market Murket L5, Treasury [nflation Index,
Value of J:"" 0.63%, 0171572024 £1,174,368 -
Delivered  Received JPMorgan Chase
AR SICAY = o Broker  from Broker L5, Treasury Inflation Index.
063 %, 01152024 £ 1,966,957 -
Global Plus Fixed Income 4
Partéiali Global Incoms Portfolion . ... ........
Bank of America Citigroup
US. Treasury Note, 2.00% L5, Treasury Bond, 6,00%,
ﬂﬂ}l.m‘j - ' % _ A4 130 02/ 152026 % 995,743 -
Citigroup Dreutsche Bank
US . Treasury Inflation Index, U.3. Treasury Bond, 5.75%,
0.13%, 07/15/2024 $ 478759 -, 08/1572006 $ 396,73 -
Goldman Sachs FMorgan Chase .
U.S. Treasury Bond, 4.50%, L5, Treasury Bond, 6.753%,
01572036 % 1,390,556 - 06/13720026 § uMw -
LS, Treasury Bond, 4.50% LS. Treasury Note, | 635,
D8/15/2039 $ 4979748 _ 08/152029 % 261,501 -
JP Morgan Ch Emerging Market Debt Total
U.S. Treasury Bond, 3.00%, f‘“'“““ Poutfolin . .....0evans
02/15/2048 $ 208351 - FMorgan Chase
US. Treasury Bond, 4.50%, L1.5. Treasury Mote, 0 385,
O8/15/2039 § 357835 B 03312022 3 42734 -
M Stanley Morgan Stanley
115, Treasury Bond, 4.50% L5, Treasury Note, 0.38%,
081152039 ' $ 146578 ~ 03/3172022 5 95371 -
Standard Chatered
U8, Treasury Bond., 4.50%,
02/ 15/2036 $ 304,127 -

k.
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AR SICAV T
L]
Market Market Muarket Mlmrkeid
Valoe of Ve of Ve of Yahae of
Collwternld Col ksberal Collsberal Collnteral
Delivered Heceived Delivered Received
Al SICAY 1= o Broker  from Broker AB SICAY I= to Broker  from Broker
Allernative Risk Premia All Market Income Portfolio . ... ...
Portfolio ... ... ..covnaon.t. L5, Treasury MNote, 263%,
Bank of America 0211572029 54309462 -
US. Trexsury Bill, 0.00%, Morgan Stanley
01172020 F 690976 - LL5, Treasury Note, 2.50%,
Barclays (22872021 52688325 -
LA, Trensury Bill, 0.00%, LIBS AG
12032020 i - 282368 LS. Treasury Mote, | 635,
Goldman Sachs OEM52029 BL260447 -
U5, Treasury Bill, (0%, Low Volatility Total Return
0112020 54999327 - Equity Portfiolio .. .............
JPMorgan Chase Crholdman Sachs
U5, Treasury Hill, 0.00%, Alphabet, Inc. — Class C 51428920 -
1222020 § 1,528 397 - Anthem, Inc. 5176440 -
Morgan Stanley Apple, Inc. $3. 242,968 -
LS, Treasury Bill, 0.00%, Comcast Corp. — Class A £ 1,306,800 -
0112020 3 651077 - Merck & Co., Inc. 52612906 -
All Market Income Portfolio ... ...... Pepsico, Inc. 5 1,266,827 -
Cirigroup Philip Mosris International, Inc. 5 1,980,720 -
L5, Treasury Mote, 1.63%, Procter & Gamhble Co. % 1,738,800 -
O8/15/2029 3 813425 - Unitesfhealth Growp, Inc, 12438 800 -
VS, Treasury Mote, 2.63%, Walmart, Inc. £ 2RO D42 -
02152029 $2379,180 - Event Driven Portfolio ...........
Credit Suisse Credit Suisse
U5, Treasury Mote, 1.63%, LS. Treasury Bill, 0.00%,
08152029 3 908050 - 10082020 5 T44573 -
Goldman Sachs JFtorgan Chase
LS, Trewsury Maote, 1.63%, LS, Treasury Bill, 00006%,
08152029 35438 305 - 101572020 54,141,817 -
JPMorgan Chase Morgan Stanley
LS, Treasury Maote, 1.63%, L5, Treasury Bill, 00004,
O/ 52029 6319870 - 06042020 56547 046 -
US, Treasury Mote, 2,500,
12/31/2020 ¥ 9487273 -
NOTE N: Co-Management of Assets determined by reference to its initial allocation of assets to such

For the purpose of effective management, where the investment
policies of a Portfolio so permit, the Management Company
may choose to co-manage assets of certain Portfolios within or
outside the Fund. [n such cases, assets of different Portfolios will
be managed in commeon. The assets which are co-managed shall
be referred to a5 a “pool”. These pooling arrangements are an
administrative device designed to redoce operational and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pools do not constitule separate entities and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain entitled 1o its specific assets, Where
the assets of more than one Portfolio are pooled, the assets
attributable to ecach participating Portfolio will initially be

Asset Pool

a pool and will change in the event of additional allocations or
withdrawals.

The entitlements of each participating Portfolio to the co-
managed assets apply to each and every line of investments
of sach pool. Addinonal investments made on behalf of the
co-managed Portfolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assets
sold shall be levied similarly on the assets attributable to each
participating Porifolio.

As of May 31, 2020, the Fund co-manages the assets of certain
Partfolios within the Fund utilizing the following pool:

Participating Portfolios

Sustainable Global Thematic Portfolioe

m
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AB SICAV I

NOTE O: Clearing Reserve Fund

(The following applies to China A Shares Equity Portfolio)
Underthe lnvestment Regulations_ the Sub-Custodian is nequired
to deposit a minimum cleaning reserve fund as a percentage of
the ABL Quota, the percentage amount to be determined from

time to time by the China Securities Depository & Clearing
Corporation Limited (“CSDCC™) Shanghai and Shenzhen
branches. Currently, the mimimum cleaning reserve ratio
determined by the CSDCC Shanghai and Shenzhen branches
are 0L0E% and 0.06% respectively.

NOTE P: Incentive Fee

Select US Equity Portfolio

The Investment Manager will receive, generally at the end of
each fiscal year, from the Portfolio, an amount equal to 25% of
the amount by which the NAY of each of the relevant Shares
of the Portfolio at the end of such fiscal vear (before deduction
of the cument year's Incentive Fee and after reduction for
the Management Fee) (the “Adjusted NAV”) exceeds the
perfarmance of the S&P 500 Index (the “Index™) during such
fiscal year. For the avoidance of dowubt and subject o this
section, the [ncentive Fee will be paid regardless of whether
the Index itself has positive or negative performance for the
ppplicable fscal vear. Any distributions 1o Shareholders during
such Ascal vear are added back 1o the Adjusted NAY.

Index performance in respect of any liscal yvear is caleulated as
the difference between the level of the Index caleulated at the
Walue Point on the last Business Day of the Portfolio’s previous
fiscal year and the level of the Index calculated at the Valuation
Point of the last Business Day of the Porfolio’s current fiscal

year, expressed as a percentage.

Porfolio performance in respect of any fiscal year is calculated
as the difference between the opening Adjusted MAV on the
last Business Day of the Porifolio’s previous fiscal year and the
Adjusted NAV at the Valuation Point on the last Business Day
of the Portfolio’s current fiscal year, expressed as a percentage.

Calculation of the Incentive Fee will be based on the *Weighted
Average Shares” in issuc during the Postfolio’s fiscal year, as
lomg as Weighted Average Shares do ot exceed current Shares
outstanding by more than 20%. In cases where Weighted
Average Shares exceed current Shares outstanding by more
than 20%, the Incentive Fee will be calcolated based on
current Shares outstanding. “Weighted Average Shares™ is
the total Shares in issoe on each day of the Portfolio™s fiscal
year, including weekends, divided by the total number of days
comprising that [scal vear,

For calculation of Incentive Fees with respect to H Shares, the
Management Company will exclude the impact of curmency
hedging activity. The exchange rates used in calculating the
NAY (including the Adjusted NAVs) for hedged share classes
will be the prevailing exchange rates at the Fund®s Valuation
Point. Therefore, an Incentive Fee may be accrued and paid with
respect to H shares after the effects of cumency hedging activity.

The Incentive Fee, if applicable, is payable yearly following
the end of each fiscal year. Incentive Fees will be calculated by
the Administrator and verified by the Depositary, Incentive Fee
calculations will also be reviewed by the Auditors as part of the
Fund's annual audit.

If the class of Shares of the Portfolio that is charged Incentive
Fees is redeemed other than as of the end of a fiscal vear, an
Incentive Fee with respect to such Shares will be determined
for such partial fiscal vear and paid as of such date.

Incentive Fees are payable on the Adjusted NAV (which includes
net unrealized gains and losses) as at the end of the Portfolio’s
fiscal vear amd, as a result, Incentive Fees may be paid on
unrealized gains which may subsequently never be realized. In
addition, Incentive Fees may also be payable in respect of a fiscal
year in which there is a decline in NAV per Share.

The benchmark S&FP 500 Index is provided by an administrator
that is not included in the register referned to in Article 36 of the
Fegulation (ELN) 2006/ 10117 (the “"BME Regulation™).

In accordance with the use of the benchmark for this Portfolio,
the Management Company s BMR procedures may be obtained
wpon request and free of charge at the registered office of the
Management Company.

As of May 31, 20200 incentive fees pavable by Seclect 105
Equity Portfodio was $86. This is included within the line item
“Accrued expenses and other lishilities™ in the Statement of
Assets and Liabilities.

Select Absolute Alpha Portfolio (effective antil 30 October
2019

The Investment Manager will receive from the Portfolio an
amount equal to 20% (10% for class F shares and 15% for
class 513 shares) of the amount by which the NAV of each of
e relevant Shares of the Porfolio at the end of such fiscal
year (before reduction for the current year’s Incentive Fee and
after reduction for the Management Fee) (the “ Adjusted NAV™)
exceeds the Prior High NAY of such Shares at the end of such
fiscal vear.

The Incentive Fee will be hased on the “Weighted Average
Shares™ in issue during the Observation Period (as defined in
hereh, as long as Weighted Average Shares do not exceed current
Shares outstanding by more than 20%. In cases where Weighted
Average Shares exceed current Shares outstanding by more
than 204, the Incentive Fee will be calculated based on current
Shares outstanding. The “Weighted Average Shares” is the total
Shares in 1ssue on each day of the relevant fiscal vear, inclueding
weekends, divided by the total number of days comprising that
fiscal year. The Investment Manager will only receive such fee
if the Adjusted NAV per Share of a class of Shares is in excess
of its Prior High MAY for the relevant Observation Period.

The “Prior High NAV™ of a class of shares s the NAV of that
respective class (appropriately adjusted for distributions, if any)
immediately after giving effect to the last Incentive Fee paid
with respect to such class of Shares or if oo Incentive Fee has
heen paid for a period of two consecutive years, the NAV of the
Shares (appropriately adjusted for distributions, if any) at the
end of the Observation Period.

The Management Company will use a two-year period to
determine or reset the Prior High NAY (*Observation Period"™).
The mechanism applied todetermine the term of the Observation
Period is the following:
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«If at the end of the first fiscal year, an Incentive Fee is
accrued and paid for the relevant Class of Shares, then a new
Ohbservation Period begins.

* In the absence of Incentive Fee acorued al the end of the first
fiscal vear, the Observation Period follows through a second
fiscal vear. Al the end of this second fiscal year, if an Incentive
Fee is accrued and paid, then a new Observation Period begins.

= [n the absence of Incentive Fee acerued at the end of the second
fiscal year, a new Observation Period beging regardless of the
accrual and payment or not of [ncentive Fee.

The Incentive Fee, if applicable, is payable yearly following the
end of each fiscal year.

If the class of Shares of the Portfolio that are charged Incentive
Fees are redeemed ciher than as of the end of a fiscal year, an
Incentive Fee with respect to such Shares will be determined for
such pariial fiscal year and paid as of such daie. The Prior High
MAY is not reset on those Diealing Days at which [ncentive Fees
crystallise following the redemption of Shares.

Based on the incentive fee calculation methodology used, the
Portfolio may have to pay an incentive fee even if it has not
fully recovered from a decrease in the Met Assets attributable to
the relevant class of Shares, as the case may be (as adjosted by
subscriptions, redemptions, dividends and other distributions),
frovem & prior fiscal vear.

For the calculation of Incentive Fees with respect to H Shares,
the Management Company will exclude the impact of currency
hedging activity. Therefore an Incentive Fee may be accrued
and paid with respect to H Shares when after the effects of
hedging activity, the MAV of such H shares exceeds the Prior
High MAV for the relevant Observation Period (as adjusted for
currency gains or losses).

Select Absolute Alpha Portfolis (effective as of 31 October
2019

The Investment Manager will receive, generally at the end of
each fiscal year, from the Porifolio, an amount equal toe 2005 (105

for class F shares and 15% for class 513 shares) of the amount
by which the Net Asset Value of each of the relevant Shares of
the Portfolio at the end of such fiscal year (before reduction
for the current year's Incentive Fee and after reduction for the
Management Fee) (the “Adjusted NAV™) exceeds the Prior
High NAY (as defined below) of such Shanes ol the end of such
fiscal vear. The Incentive Fee will be based on the “Weighted
Average Shares™ in issue. as long as Weighted Average Shares
do not exceed current Shares outstanding by maore than 20%. In
cases where Weighted Average Shares exceed curment Shares
outstanding by more than 20%, the Incentive Fee will be
calculated on current Shares outstanding.

* The “Prior High MAV™ of a class of shares is the NAV of that
respective class (appropriately adjusted for distributions, if
any) immediately .nfpl.:rm;iﬁng effect to the last Incentive Fee
paid with respect to such class of Shares or, if no Incentive Fee
has heen paid, the NAV of such class of Shares at issue.

The Incentive Fee, if applicable, is payable yearly following the
end of each fiscal vear.

If the class of Shares of the Portfolio that are charged Incentive
Fees are redeemed other than as of the end of a fiscal year, an
Incentive Fee with respect to such Shares will be deternined for
such partial fiscal vear and paid as of such date. The Prior High
MAV is not reset on those Dealing Days at which Incentive Fees
crystallize following the redemption of Shares.

For calculation of [ncentive Fees with respect to H Shares, the
Management Company will exclude the impact of corrency
hedging activity. Therefore, an Incentive Fee may be accroed
and paid with respect to H Shares when, after the effects of
currency hedging activity, the NAY of such H Shares exceeds
the Prior High NAV.

As of May 31, 2020 incentive fees payable by Select Absolute
Alpha Portfolio was 56,824 944, This is included within the line
item *Accrued expenses and other liabilities™ in the Statement
of Assets and Liabilities.

NOTE : Subsequent Events
The portfolio AB SICAV [ — Multi-Sector Credit Portfolio was
fully redeemed. The last NAY was calculated on June 30, 2020,

Beginning late in 2019 and continuing into 2020, the outbreak
of a novel coronavims, which causes the discase known as
COVID-19, expanded into a global pandemic. Growing turmail
from the spread of this coronavims, and the potential for an
enduring and significant adverse impact on global economies,
have driven a sharp increase in volatility across markets and a
stromg flight to quality.

The Board anticipates (and has already observed) challenges
arising From difficult market conditions which may create
operational difficulties for the Fund and its service providers.
However, the Board is confident that operational plans of
the Fund and its services providers are appropriate, both
considering current circumstances and for potentially worsening
CIFCUMSLANCes.

The Board will continue to monitor the evolving sitnation and
ils impact on the financial position of the Portfolios and will
adjust operational plans accordingly as the situation warrants.
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TasLe 1
FEE ScHEDULE AB SICAVI
Monagement  Mansgement Company  Distribotion  Tstel Expense
Fee Fee Fre Hatin®

Intermnational Health Care Portfolio

s
B e e e 17751} 005% MA 201%
AR H .ottt e et e e e 1771} 0.05% N/A 24%
. 1.77%(1) 005% NA 2001%
A ettt bea e, 1.27%(2) 005% WA 1.51%
B o e e 17751} 0.05% 10048 101%
3 1.27%(2) 005% WA 1L51%
s 2223 0.05% WA 2 46%
2 1.77%(1) 0.05% 1004 3%
0.97%(4) 005% MNA 1.21%
I 0.97%(4) 0.05% N/A L.16%
3 R 0905 0.01%(13) NA 0.95%
BIAGBP . e .60V 015%(13) MA 645

International Technolopy Portfolio

e
A e et tea e 1.90H(5) 005% WA 215%
APLNH .. e 1. 8RE(5) 0.05% N/A 217%
B o e 1.MPm(5) 005% 1004 315%
e e e e 2 34%(6) 005% WA 261%
1.89%(5) 0.05% 10048 317%
1.00945%( Ty 005% MNA 1.35%
L 0904 0.01%(13) NiA 0.96%

Glohal Real Estate Securities Portfolin

s
A e e e e 1.50:% 0.05% WA 200%
. 1.50¢% 0.05% N/A 200%
ADAUDH e a i 1.50¢%: 005% MA 2005
ADNEDH e 1.500:%: 0.05% N/A 200%
ADSGDH e 1.50M% 005% NA 200%
B e e et teae e 1.50% 005% 1 008 300%
2 1.50:%: 0.05% 10048 300%
BOAUDH et et ie e 1.50M% 005% 1 .00% 300%
s 1.95% 0.05% WA 245%
0.70%: 0.05% N/A 1.20%
e st e e e e 0.0 005% MA 1.20%%
L3 R .60 D015 13) NiA 0.75%

.
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AR SICAV T
. _____________________________________________________________________________________________________________|
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fre Hafio®
Sustainable Global Thematic Portfolio
s
B ot e e s 1.705%(8) 0.05% NrA 1.96%
N 50 P 1.70%(8) 0055 NIA 197%
AEUR H - o ettt e e e e e e e 1.T05(8) 0.05% NiA 1.90%
ASGDH i 1.T04%:(8) 0.05% WA L.9%
AN e s 1.70%(8) 005% Nf& 1.96%
A e e e s 1.705%(8) 0.05% Nf& 1.96%
AN 1.20M(9) 005% NiA 1.46%
- 1.705(8) 0.05% 1.008% 2.96%
BAUD Ha). . i 1. 70 %(8) 0.05% 1.0V 299%
BOAD H . . e 1. T8 0.05% 1 MR 2.98%
) 1.705%(8) 0.05% 1.008% 2.96%
B ot i e ittt 1.20V5%(9) 0.05% MN/A 1 46%
R 215510 0.05% NiA 241%
. 2.15%(10) 0.05% WA 241%
0.00%(11) 0.05% NiA 1.15%
I ORI 0.05% WA L17%
I e e e e e e e e 0.90%(11) 0.05% NiA 1.16%
i 0.00%(11) 0.05% N/A 1.16%
- NIA 001%(13) NA 0.05%
3 MNIA 001%(13) MN/A 005%
L3 R 0.70% D015 13) NiA 0.75%
3 1 0.70% 001%(13) NIA 0.75%
L+ R N/A 0.01%(13) NiA 0.05%
3 NA 001%(13) NIA 0045
India (zrowth Portfolio
e
A e e e 1.75% 0.05% WA 215%
APLNH . i 1.75% 0.05% MN/A 2.13%
ASGDH e 1.75% 0.05% WA 2.16%
A AL H e 1.75% 0.05% WA 200%
B e e e e s 1.54%(12) 0.05% NrA 1.95%
B o e e e 1.75% 0.05% 1 MR 3.14%
B e e e e 1.54%(12) 0.05% 1004 2%
L 2 N¥E: 0.05% WA 256%
S 0.95% 0.05% WA 1.36%
B e e e e NIA D01%(13) NiA 0.21%
L 0.95% 0.01%(13) Nia 1.17%
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TabLe 1
FEE SCHEDULE (continued) AB SICAV I
Monagement  Mansgement Company  Distribotion  Tstel Expense
Fos Fue Foe Hatio®

Euro High Yield Portfolio

Claws
B e et 1.0v% 0.05% MN/A 1.50%
. S 12005 0.05% WA 1.50%
A2 CHFH . s 1. 0% 0.05% WA 1.50%
. o I 1 1.0v% 0.05% MN/A 1.50%
A USRI H . e et 12005 0.05% WA 1.50%
A e 1.0v% 0.05% WA 1.50%
A AL H e 12005 0.05% WA 1.50%
AAHK D H e 1.5 0.05% WA 1.50%
AARMB H _ . 1.0v% 0.05% MN/A 1.50%
AASGD H. i 12005 0.05% MNiA 1.50%
ARSI H. e 1. 0% 0.05% WA 1.50%
1 1.0v% 0.05% MN/A 1.50%
R 12005 0.05% WA 1.50%
AT AU H . o e e e e e 1.204%: 0.05% NrA 1.50%
AT SO H . . e 12005 0.05% WA 1.50%
F I 1.5 0.05% WA 1.50%
B e e taieaeaaaas 1.0v% 0.05% 1.0V 2.50%
e e 1.65% 0.05% WA 1.95%
et abeaaaaas 1.65% 0.05% WA 1.95%
(i ) 1 S 1.65% 0.05% NrA 1.95%
S 0.65% 0.05% WA 0.95%
0.65% 0.05% WA 0.95%
g | 0.65% 0.05% MN/A 0.95%
L2 GBPH .. e 0.65% 0.05% WA 0.95%
L S H . e s 0.65% 0.05% WA 0.95%
L I 0.65% 0.05% WA 0.95%
L I 1.65% 0.05% WA 1.95%
B e e e e NIA D01%(13) NiA 009%
L3 R .60 0.019%(13) WA 0A8%
SLUSD H e 0605 001%(13) WA 0.69%

LS Small and Mid-Cap Portfolio

s
A e e e 1604 0.05% WA 2 0%
AAUD H . e 1.60% 0.05% WA 200%
L 16005 0.05% MN/A 200%
ASGDH e 1.60M%: 0.05% WA 20%
B o e e 1.60M% 0.05% 1.0V 3.00%
L 2.05% 0.05% WA 245%
LR H o e s 205% 0.05% WA 245%
0804 0.05% MN/A 1.20%
= = 0.80% 0.05% WA 1.200%
R NIA 001%(13) NA 0.12%
L = MIA 0.01%(13) NrA 0.15%
L3 R 0.75% D015 13) MNA 0.90%
S EUR H o e e 0.75% 0.019%(13) Nia 0.90%
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AR SICAV T
. _____________________________________________________________________________________________________________|
Monagement  Mansgement Company  Distribotion  Tstel Expense
Foe Foe Foe Hatio®
I!mer;ing Markets Multi- Asset Portfolio
Claws
B et eaeebeaeaiaaoas 1.6 0.05% MiA 1.84%
L N 16045 0.05% TN 1.84%
ACADH . s 160 0.05% WA 1.84%
ACHFH .. e s 1605 0.05% MiA 1.84%
AR H e 1604 0.05% WA 1.85%
AGBPH .. 1605 0.05% Y 1.85%
ASGDH ..o 1604 0.05% WA 1.84%
N 1.604%: 0.05% WA 1.84%
A AL H e 1.6V % 0.05% MN/A 1.84%
ADCADH e 16045 0.05% TN 1.84%
A ELURH i i i 1.60% 0.05% WA L34%
ADGBPH. e 1605 0.05% MiA 1.84%
A RMB H . e e 1.60M%: 0.05% WA 1.86%
ADSGDH .ot 1605 0.05% Y 1.84%
A AR H e 1604 0.05% WA L.84%
. 1.604%: 0.05% WA L85%
AR B H. o e e s 1.6 0.05% MiA 1.85%
B o e 16045 0.05% 1 005 2 84%
2 160 0.05% 1004 2 84%
e e e e aeanaaan 205% 0.05% MiA 229%
5 1604 0.05% 1 004 285%
B AL H s 160 0.05% 1004 2 86%
L L 1605 0.05% 1060 285%
0.80% 0.05% WA 1.05%
TCHF H . .. e et 0.80% 0.05% Y 1 b
L L O.80% 0.05% WA 102%
] 0.830% 0.05% WA 1.02%
TGBPH . .. e 0.80% 0.05% MiA 1 05
DD, o e 0.80% 0.05% TN 105%
IDGEBPH . e 0.80% 0.05% WA 1 .05%
i 205% 0.05% MiA 229%
LR MIA D015 13) NiA 0.10%
BGBPH . e NIA 001%(13) NiA 0.10%
3 O.80% 001%(13) WA 0.89%
3 T 0.830% 001%(13) WA 0.89%
B I = 0.80% 001%(13) MiA 0.89%
3 0.80% 001%(13) TN 0.89%
L 1 R NIA 001%(13) NA 000%
SODGEBPH. . . e MiA 001%(13) MiA 0%
37
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FEE SCHEDULE (continued) AB SICAV I
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fre Hafio®

BME Inicome Plus Portfolio

s
A et ee et aeat et anaaan 1.1 0.05% MN/A 1. 40%
AR ELIR. o e e 1104 0.05% NFA 1.40%
. 110 0.05% WA 1 40%
et et abeaaaaas 1.55% 0.05% WA L.83%
L 1.55% 0.05% WA L85%
i 0.55% 0.05% MN/A 0.87%
I 0.55% 0.05% WA 0.87%
R NIA 001%(13) NA 0.15%
.3 0.55% D01%(13) NiA 0.68%
L 0.39%(14) 0055 NIA 0605

Short Duration High Yield Portfolio

s
A e e e 1104 0.05% WA 1.32%
A2 CHFH . e 110 0.05% WA 1.32%
F N ] S 1.104%: 0.05% WA L.32%
A2 GBPH .. e 1104 0.05% WA 1.32%
AL SEK HibY . e 110 0.05% WA L.31%
A et 1108 0.05% WA 1.33%
AAMALDH i 1108 0.05% WA 1.31%
AASGDYH. e 110 0.05% MN/A 1.32%
AR EUR H. e 1104 0.05% WA 1.31%
- 110 0.05% WA L.32%
AT AU H. L. e i e i iecctetranatatranannss 1.1 0.05% MN/A 1.31%
AT CAD H . e 1104 0.05% WA 1.32%
AT EUR H . e e et 110 0.05% WA 1.32%
AT GBPH ... e 1108 0.05% WA L.32%
AT SGD H . e 1108 0.05% WA 1.31%
B e e taieaeaaaas 110 0.05% 1.0V 231%
2 1104 0.05% 1 MR 232%
BT CAD H. e 110 0.05% 1005 231%
i e iaieba et et baarenatabranaaan 1.55% 0.05% MN/A 1.77%
L 1.55% 0.05% WA L.77%
i 0.55% 0.05% WA 0.77%
g | N 055% 0.05% WA 0.77%
1 055% 0.05% WA 0.76%
L2GBPH .. e 0.55% 0.05% MN/A 0.77%
I 0.55% 0.05% WA 0.77%
1 055% 0.05% WA 0.77%
ITGBPH . . . et 055% 0.05% WA 0.76%
] 0.55% 0.05% WA 0.78%
5 7 1.65% 0.05% WA LTS
5 1.65% 0.05% WA L.86%
LR MIA D015 13) NiA 0.07%
.3 PRI 0.50% 001%(13) NiA 0.57%
SIODEUR H e 0.504% 001%(13) WA 0.58%
W CHFE H. e 039%(14) 0.05% WA 0.50%
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AR SICAV T
. _____________________________________________________________________________________________________________|
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Foe Ratio®
Select US Equity Portlolio
s
B e e aearaeebaeanaaan 1.804% 0.05% MiA 200%
L I 1.804%: 0.05% WA 1.97%
ACHFH .. s 1 804% 0.05% Y 2 00%
L5 = 1.804% 0.05% WA 1.98%
AR H . s 1.80% 0.05% WA 200%
AGBPH .. i 1 804 0.05% MiA 200%
APLNH Lo 1.804%: 0.05% TN 1.97%
ASGDH .. e 1 804 0.05% WA 2 0%
1 1 804 0.05% MiA 200%
AR EUR H. e s 1.804%: 0.05% WA 200%
e 225% 0.05% WA 245%
0.50% 001%(13) MiA 0.53%
FEURH L. e 0.50% 001%(13) WA 0.53%
1 .00 0.05% Y 1.20%
TCHF H . . e e 1.0 0.05% WA 1.20%
L L 10005 0.05% WA 1.19%
TGBPH . .. e 1 (¥ 0.05% MiA L19%
L 1 0% 0.05% TN 1.20%
5 225% 0.05% WA 245%
2 MiA 001%(13) MiA 003%
SEURH Lo NFA 001%(13) WA O 04%
BGBPH . e NIA 001%(13) NiA 0.03%
3 0.75% 001%(13) WA 0.78%
e I =L 0.75% 001%(13) WA 0.78%
SIGBPH . e 0.75% 001%(13) MiA 0.78%
8 ] 0.75% 001%(13) TN 0.78%
SLIPY H .o 0.75% 001%(13) WA 0.78%
BLBGDH . e 0.75% 001%(13) MiA 0.78%
b e e e e eebeeanaaos 0.20% 0.05% WA 0.40%
WOHE H. . o e 0.20% 0.05% Y 0.40%
B 1 T 0.20% 0.05% WA 0.40%
WOBPH . . et 0.20% 0.05% WA 0.40%
B 1 (P 0.20% 0.05% MiA 0.40%
Global Plus Fixed Income Porifolio
Claws
L et e e casaaeaeasaaeaeaeeiaan 0.75% 001%(13) MiA 0.90%
LI L1 30 5 0.75% 001%(13) TN LRV
TGBPH. .. e 0.75% 001%(13) WA 0.905%
1 0.75% 001%(13) WA 0.90%
LB L 0.75% 001%(13) WA 0905
IDGBPH . e 0.75% 001%(13) Y 0.90%
et teatetesetsetatearaebatraneras 0.75% 001%(13) WA 0.82%
TEURH L. e 0.75% 001%(13) WA 01.84%
2GBPH. . e 0.75% 001%(13) Y 0.79%
S 1104 0.05% WA 1.36%
A EUR H . e 1.10% 0.05% WA 1.36%
A2 G H . e 1104 0.05% MiA 1.36%
AREURH. . e 1104 0.05% TN 1.37%
- 1.104% 0.05% WA 1.35%
AT AU H. i it a st aara s 11045 0.05% MiA 1.35%
AT CADH . e 1.104%: 0.05% WA 1.35%
AT EUR H . e 1.10% 0.05% Y 1.36%
AT GBPH .. e 1104 0.05% WA 1.35%
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TapLE 1
FEE SCHEDULE (continued) AB SICAV I
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fee Hatio*

Global Plus Fixed Income Portfolio (continmed)

s
AT SO H . i i r i a e 1.1 0.05% MN/A 1.35%
2 1104 0.05% 1 MR 234%
BT CAD H. e 110 0.05% 1.0V 2.36%
et et abeaaaaas 1.55% 0.05% WA L81%
L 2 A 1.55% 0.05% WA 1.B0%
L 1.55% 0.05% MN/A 1.80%
0.55% 0.05% WA 0.81%
L 1 0 055% 0.05% WA 0.80%
L2GBPH .. e 0.55% 0.05% MN/A 0.81%
A L R 0.55% 0.05% WA 0.81%
R NIA 001%(13) NA 007%
BOADH .. et aii e MNIA 001%(13) MN/A 007%
BGBPH .. s MIA D015 13) NiA 0%
.3 PRI 0.50% 001%(13) NiA 0.58%
SLEURH . e e e et 0.504% 001%(13) WA 0.54%
b T 1 0.50% 001%(13) WA 057%
B e NIA 001%(13) Nra 007%

Select Ahsolote Alpha Portfolio

Claws
B e et 1.80v% 0.05% MN/A 2%
AU H . e 1 804 0.05% WA 2%
ACHFH . e 1.80% 0.05% WA 204%
L 1.80v% 0.05% MN/A 204%
AGBPH e 1804 0.05% WA 2%
APLNH e 1.80v% 0.05% WA 202%
ASGDH i 18045 0.05% WA 2%
L 225% 0.05% WA 249%
F oo e 0.50%% 001%(13) MN/A 0.57%
FEURH Lot e e e e et 0.50% 001513 NiA 0.57%
S 1005 0.05% WA 1.23%
I = 1 1.0V 0.05% MN/A 1.23%
= = 1 005 0.05% WA 1.23%
LGB H . et 1 0¥ 0.05% WA 1.23%
5 2354 0.05% WA 2.49%
B e e e e s MIA D01%(13) NiA 0.07%
gl 1] M/A 001%(13) NrA 006%
SGBPH ... N/A 0.019%(13) NiA 0%
3 R 1004 001%(13) NA 1.05%
STEUR H ottt et et e e et e e 100 001%(13) NrA 107%
BIGEPH . 1.004%: D015 13) NiA 1.06%
I o R 1.004%: 001%(13) NiA 1.08%
SIAEURH .o e e 0.99% 001%(13) NrA 0.99%
B e e e e 0.8045(15) 0055 NIA 1025
WOHF H. . e 0.804%(15) 0.05% WA 102%
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AR SICAV T
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fre Hatin®
Emerging Market Local Corrency Debt Portfolio
s
A e e et 1.30¢%: 005% MA 1.75%
L A 1.30:%: 0.05% N/A 1.75%
A LR H oo e s 1.30¢% 005% NA 1.75%
AT PLNH . e 1.30:% 005% WA 1.75%
N 1.30:%: 0.05% MN/A 1.75%
. 1.30¢% 005% MNA 1.75%
ATSGD H . it 1.30:% 0.05% WA 1.75%
i3 0.75% 0.05% N/A 1.20%
L EURH . e 0.75% 005% MNA 1.20%%
LR MIA D015 13) NiA 0.12%
3 R 0.70% 001%(13) NA 083%
3 MIA 015%(13) MA 0.13%
.0 MN/A NIA N/A 0.01%
Asia Pacific Local Currency Debt Portfolio
e
A e e e e 1.20:% 0.05% N/A 1.60%
L I 1.20¢% 005% NA 1.60%
AT EU R H . e 1. 2045 005% WA 1.60%
AL SGD H . e 1.20:%: 0.05% MN/A 1.60%
N 1.20¢% 005% MNA 1.60%
AMAUDH e 1.20:% 0.05% WA 1.60%
AACADH . e 1.20:% 0.05% N/A 1.60%
AAEURH. i e e e 1.20¢%: 005% MA 1.60%
AAGBPH . e 1.20:% 0.05% N/A 1.60%
AASGDH. i 1.20¢% 005% NA 1.60%
AREURH. it ettt e i et et ie e s 1. 2045 005% WA 1.60%
. 1.20:%: 0.05% MN/A 1.60%
L I L 1.20¢% 005% MNA 1.60%
AT CADH . e 1.20:% 0.05% WA 1.60%
F I = 1 1. 0% 0.05% WA 1.60%
AT GBPH .. e 1.20¢%: 005% MA 1.60%
ATSGD H . s 1.20:% 0.05% N/A 1.60%
2 1.20¢% 005% 1004 2.60%
2 1. 2045 005% 1 008 2.60%
3 0 1.20:%: 0.05% 10048 2.60%
BT CAD H. e e 1.20¢% 005% 1 .00% 2.60%
L 1.20:% 0.05% 10048 2.60%
BT GBPH . .. e 1.20:% 0.05% 1004 2.60%
B e e tee e tearae ey 1.65% 005% WA 205%
1 1.65% 0.05% N/A 205%
i 0.65% 005% NA 1.05%
] 0.65% 005% WA 105%
e 065% 0.05% N/A 1L05%
I 0.65% 005% NA 1.05%
L 0.65% 005% WA 105%
ITEURH. . e e e s 065% 0.05% MN/A 1L.05%
I 1 0.65% 005% MNA 1.05%
L N/A 0.019%(13) NiA 0.15%
3 R D.A5% 001%(13) NA 080%
40
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TasLe 1
FEE SCHEDULE (continued) AB SICAVI
Monagement  Mansgement Company  Distribotion Tt Expense
Free Fee Free Hafio*

Emerging Market Corporate Debt Portfolio

s
A e e e e, 1.30%: 0.05% NA 1.75%
L 1 R 1.30% 0.05% MNA 1.75%
AZCADH. s 1.30% 0.05% NA 1.75%
LN 1 R 1.30% 0.05% MNA 1.75%
ALGEPH . s 1.30% 0.05% MNA 1.75%
AZSGDH . e 1.30% 0.05% NA 1.75%
N R 1.30% 0.05% NiA 1.75%
LN 1 1 S 1.30¢% 0.05% NA 1.75%
AASGDH. e 1.30% 0.05% NA 1.75%
AR ED R .ottt e e, 1.30% 0.05% MNA 1.75%
. R 1.30% 0.05% NA 1.75%
ATAUDH. Lot c e e ctrarescrranasnen 1.30%: 0.05% NA 1.75%
AT CADH . s 1.30% 0.05% MNA 1.75%
ATEURH . e e ianes 1.30% 0.05% NA 1.75%
AT GBPH . et 1.30% 0.05% MNA 1.75%
AT MNZD H . s 1.30% 0.05% MNA 1.75%
ATEMB H. e 1.30% 0.05% NA 1.75%
ATSGD H . s 1.30% 0.05% NiA 1.75%
DRI 1.75% 0.05% NA 2.20%
5 P 1.75% 0.05% NA 2.20%
iR 0.75% 0.05% MNA 1.20%
e L R 0.75% 0.05% NA 1.20%
i I 0.75% 0.05% MNA 1.20%
s 1.85% 0.05% MNA 2.30%
1 1.85% 0.05% NA 2.30%
L N/A 0.019%(13) NiA 0.15%
3 R 0.70% 001%(13) NA 0.85%

US High Yield Portfolio

Chass
A e s 1.20v% 0.05% NA 1.55%
AZEUR H ot e ot i et e e ccraremeranannn 1.20¢%: 0.05% NA 1.55%
AN - s 1.20%: 0.05% MNA 1.55%
R 1.65% 0.05% NA 200%
i P D655 0.05% MNA 1.00%
L L D655 0.05% MNA 1.00%
e e e e 1.75% 0.05% NA 210%
R 1.75% 0.05% NiA 210%
3 R 0.50% 001%(13) NA 0.65%
ol L = P 0.50% 0.01%(13) MNA 0.65%
7 R MIA NiA MNA 001%
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Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fre Hatin®
Low Volatility Equity Portlolio
s
B e e e 1.50¢%: 005% MA 1.70%
L 0 5 1501 0.05% WA 1.70%
. 1.50M% 005% NA 1.72%
L 2 1.50% 005% WA 1.70%
L A 1 1.50:%: 0.05% MN/A 1.704%
APLNH . e 1.50M% 005% MNA 1.69%
ARG H . e 1.50:% 0.05% WA 1.70%
. 1.50¢% 0.05% N/A 1.70%
ADAUDH e 1.50M% 005% MNA 1.70%
ADCADH e 1.500:%: 0.05% N/A 1.70%
ADEURH e 1.50¢% 0.05% N/A 1.70%
ADGEPH. .. e 1.50¢%: 005% MA 1.70%
ADNEDH e 1.500:%: 0.05% N/A 1.70%
ADBMB H .. e 1.50M% 005% NA 1L.71%
ADSGD H e 1.50% 005% WA 1.70%
ADZARH e 1.50:%: 0.05% MN/A 1.75%
AR e 1.50M% 005% MNA 1.70%
AREURH. e et 1.50:% 0.05% WA 1.70%
e s 1.95% 0.05% N/A 215%
B oottt e e e 1.50¢%: 005% 1.00¥% 271%
I L 1.500:%: 0.05% 1 000R: 273%
Lo N 1.50M% 005% 1004 271%
0.70%: 005% WA 0.90%
01 0.70%: 0.05% WA 0.93%
L 3 0.0 005% MiA 0.90%
I 0.70%: 0.05% TN 091 %
TGBPH . . s 0.70%: 0.05% WA 0.905%
IR 0.0 005% MA .90
5 1.95% 0.05% N/A 215%
LRI NIA 001%(13) NiA 0.05%
e ] MIA 001%(13) WA 0.05%
L R 0.50% D01%(13) NiA 0.55%
b T L .50 001%(13) MNA 0.53%
o I L 0.50%: 001%(13) WA 0.54%
-3 0.504%: 001%(13) N/A 0.55%
-1 MIA 015%(13) MA 0.05%
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TapLE 1
FEE SCHEDULE (continued) AB SICAVI
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fre Hafio®

Emerging Markets Low Volatility Equity Porifolio

s
B e et dee et arat et naan 1.65% 0.05% MN/A 1.95%
1 1.65% 0.05% WA 1.95%
A AL H L e 1.65% 0.05% WA 1.95%
ADCADH e 1.65% 0.05% WA 1.95%
A EUR H - i e 1.65% 0.05% WA 1.95%
ADGBPH. i 1.65% 0.05% MN/A 1.95%
AN H - e 1.65% 0.05% WA 1.95%
ADSGDH e 1.65% 0.05% WA 1.95%
< 0.425% 001%(13) Nra 0.50%
FEIR H .o e et et e e et et e et e iaaes 0.425% 001%(13) WA 0.49%
S 085% 0.05% WA 1.15%
I = 085% 0.05% MN/A 1.15%
LD H . et 085% 0.05% WA L.15%
LRI NIA 001%(13) NiA 0.07%
3 M/A 001%(13) WA 0.08%
GBP . s MIA D01%(13) NiA 0.07%
.3 DA% D01%(13) NA 0.90%

Global Dynamic Bond Portfolio

Claws
A2CHFH . e 1F&R(p) 0.05% MN/A 1.45%
AREUR H . e 10 0.05% WA 1 45%
AZSGDH . 10045 p) 0.05% NIA 1.45%
F . I 10¥R(p) 0.05% MN/A 145%
AR EUR H. e 10 0.05% WA 1. 45%
e 0.50%(q) 0.05% NiA 0.90%
g | N 0.50%(q) 0.05% WA 0.90%
e S 0.50%(q) 005% NiA 0.90%
e 1 I 0.50%(q) 0.05% NiA 0.90%
L N/A 0.019%(13) NiA 0.07%
SELRH .o e e M/A 0.01%(13) NiA 007%
LN P N/A 0.01%(13) NiA 0%
L3 R DA% D015 13) NiA 0.52%
STEUR H © oottt e e e e et e et 045% 001%(13) NiA 0.52%
BLSGD H . e 0.45% 001%(13) WA 0.52%
T T 1 T 0.45% 0.01%(13) NiA 0.52%
L L0 R 0.45% 001%(13) Nra 0.52%
B . e e N/A 001513 NiA 0075
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Monagement  Mansgement Company  Distribotion Tt Expense
Free Fee Free Hafio*
Global Equity Incorve Portlolio (e)
s
B e et dee et arat et naan 1.50v% 0.05% MN/A 1.80%
AR H oo i e e e 1501 0.05% WA 1.80%
ASGDH e 1.50v% 0.05% WA 1.20%
1 1.50¢% 0.05% WA 1.80%
ADSGD H e 1.50% 0.05% WA 1.B0%
L 1.95% 0.05% MN/A 2.25%
il 1 1.954% 0.05% WA 225%
L 1.95% 0.05% WA 225%
0.7 0.05% MN/A 1 00%
I | 0.70% 0.05% WA 1%
I L 0.70% 0.05% WA 100
I = 0.7 0.05% MN/A 100
5 1.95% 0.05% WA 225%
5 1.95% 0.05% WA 225%
B e s N/A 0.015%(13) NiA 0.15%
L R 0.70% D01%(13) NiA 1.00%
LGB e 0.70% D01%(13) NiA 1.00%
Concentrated US Equity Portfolio
Claws
B e et 1.6V % 0.05% MN/A 1L81%
AU H . e 1604 0.05% WA 1.82%
A B e 1.60% 0.05% WA 1.20%
L 16005 0.05% MN/A 1.85%
ASGDH e 1.60M%: 0.05% WA L.84%
AR EUR. e 1.60M% 0.05% WA 1L81%
L 2.05% 0.05% WA 2.26%
S 0.80% 0.05% WA L%
N 0804 0.05% MN/A 1 00%
I | 0.80% 0.05% WA 1 0%
= 0.80% 0.05% WA L%
I = 0804 0.05% MN/A 100
LGB H . e 0.80% 0.05% WA L%
L 1 0.804% 0.05% WA 102%
5 2.05% 0.05% WA 2.26%
B e e e e s MIA D01%(13) NiA 006%
gl 1] M/A 0.01%(13) Nia 006%
L 0.75% 0.019%(13) NiA 081%
S L] - R 0.75% 001%(13) WA 0.81%
BLGBPH . e 0.75% 001%(13) WA 0.81%
L 1 R MIA D015 13) NiA 0%
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TapLE 1
FEE SCHEDULE (continued) AB SICAVI
Monagement  Mansgement Company  Distribotion Tt Expense
Free Fee Free Hafio*

Concenlrated Global Equity Portfolio

s
B e et dee et arat et naan 1.7 0.05% MN/A 1L97%
AR H oo i e e e 1.7 0.05% WA 1.96%
ASGDH e 1. 7% 0.05% WA 2 0%
B 2 1 1.7 0.05% WA 1.9%%
L 2.15% 0.05% WA 243%
0.85%(r) 0.05% Nra 1.16%
e 0.85%(r) 0.05% WA 1.16%
I | 0.85%i(r) 0.05% WA L17%
I L 0.85%ir) 0.05% MN/A L.18%
L 1] 3 R 085%(r) 0.05% WA 1.16%
LGB et e e 0.85%(r) 0.05% NIA 1.14%
I = O.85%(r) 0.05% MN/A 1.16%
5 2.15% 0.05% WA 241%
LRI NIA 001%(13) NiA 0.07%
SEUR H L e M/A 001%(13) WA 0.06%
GBP . s MIA D01%(13) NiA 0.07%
.3 DA% D01%(13) NA 0.93%
SLEUR H o i e e et 0.85% 001%{13) NiA 0.91%

Glohal Core Equity Portfolio

s
A e e e 1504 0.05% WA 1.82%
AU H . e 1.50% 0.05% WA 1.78%
L 1.50v% 0.05% MN/A 1.79%
ASGDH e 1501 0.05% WA L.78%
AR EUR. e 1.50v% 0.05% WA 1.79%
L 1.95% 0.05% WA 2.20%
S 0.70% 0.05% WA 1%
N 0.7 0.05% MiA 0.99%
I | 0.70%: 0.05% TN 0.940%
= 0.70% 0.05% WA 1 08%
= 0.7 0.05% MN/A 0.98%
LGB H . e 0.70% 0.05% WA 1%
T N 0.70% 0.05% Y 0.98%
[ 21 S 0.65% 0.015%(13) N/A 0.71%
5 1.95% 0.05% WA 2.26%
A L 1.75% 0.05% MiA 1.99%
L N/A 0.019%(13) NiA 0%
3 5100 (P MNiA 001%(13) NIA 0%
SGBPH . e M/A 001%(13) WA 0.06%
MO HP . e e MIA 001%(13) WA 0.04%
.3 PRI 0605 001%(13) NiA 0.66%
SRR H oot ettt e e e e e e e e 0.60% 0.01%(13) WA 0.63%
S NOK HI . s 0.60% 001%(13) WA 0.67%
SIX BRI . . e 0.375% 001%(13) WA 0.425%
L+ R N/A 0.01%(13) NiA 0.06%
B L T 0.50% 0015%(13) NIA 0.55%
B A 1 0.50%% 001%(13) MN/A 0.51%
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Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fre Hatin®
Global Factor Portloliodi)
s
1 2 T 0.25% 015%(13) MA 040%
SFLGBP . e 0.25% 001%(13) N/A 0.38%
Multi-Sector Credit Portfolio
s
A e e e e 1.20:% 0.05% N/A 1.504%
0.65% 005% Y 0.95%
2 MIA 001%(13) WA 0.15%
EGBPH . s MIA 001%(13) NiA 0.15%
.3 0.50% D01%(13) NiA 0.65%
SIGBPH . 0.50%: 001%(13) WA 0.65%
AB ESG Responzsible Gslobal Factor Portfoliolk)
s
L1 2 035% 0.019%(13) NiA 0.50%
b1 o I L] 0.35% 001%(13) N/A 0.50%
SFLGHP .. e 0.35% 015%(13) MA 0.50%
Asia Income Opportanities Portfolio
s
A e e et 110 005% MA 1.38%
F . 1 TN - 1104 0.05% WA 1.43%
Y 110 0.05% WA L41%
L - 1 1 11045 005% WA 1.38%
AACADH e 11045 0.05% MN/A 1. 40%
AR B H. o e e i 110 0.05% MN/A 1.43%
AAGBPH . e 1104 0.05% WA 1. 40%
L 1 1.104% 0.05% N/A 1.40%
. 110 005% MA 1.37%
i 0.55% 0.05% N/A 0.88%
I 0.55% 0.05% N/A 0.88%
2 MIA 001%(13) WA 0.10%
L3 R 0.50% D015 13) NiA 0.50%
0 N/A MN/A NA 0.01%
407

390/476



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

TapLE 1
FEE SCHEDULE (continued) AB SICAV I
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fre Hafio®

Global Incomie Portfolio

s
A et ee et aeat et anaaan 1.1 0.05% MN/A 1. 40%
AZAUD H . e e 1104 0.05% NFA 1.40%
A2 CADH . e 110 0.05% WA 1 40%
ALY CHF H . e 1108 0.05% WA 1.40%
B 1 1108 0.05% WA 1.40%
A2GEPH . 110 0.05% MN/A 1. 40%
A2 PLNH . e 1104 0.05% WA 140
A2 SO H . e 110 0.05% WA 1. 40%
I 110 0.05% MN/A 1. 40%
AR AL H -« e 1104 0.05% WA 1. 40%
AACADH . e 110 0.05% WA 1. 40%
AAEUR H. i e i c e 1.1 0.05% MN/A 1. 40%
AASGD H. e 1104 0.05% WA 1. 40%
. 110 0.05% WA 1 40%
AT AU H . et i ee et ctra s 1108 0.05% WA 1.40%
AT CADH . e 1108 0.05% WA 1.40%
I S 1 110 0.05% MN/A 1. 40%
AT GBPH ... e 1104 0.05% WA 140
AT SGD H . e 110 0.05% WA 1. 40%
0.55% 0.05% MN/A 0.85%
g I 0.55% 0.05% WA 0.85%
2 CAD H e 0.55% 0.05% WA 0.85%
g | N 055% 0.05% WA 0.85%
1 055% 0.05% WA 0.85%
L2GBPH .. e 0.55% 0.05% MN/A 0.85%
T 0.55% 0.05% WA 0.85%
I 055% 0.05% WA 0.85%
=Y 1 0.55% 0.05% MN/A 0.85%
N 0.55% 0.05% WA 0.85%
1 0 0.55% 0.05% WA 0.85%
] 055% 0.05% WA 0.85%
B e e e e s MIA D01%(13) NiA 0.13%
3 5100 P MNiA 001%(13) Nra 0.11%
SGBPH ... N/A 0.019%(13) NiA 0.11%
3 R 0.50% 001%(13) NA 0.61%
LI =] TN 0.50% 0.01%(13) NrA 0.60%
SLGBPH . e 0.50% 001%(13) WA 01.60%

Asia Low Yolatility Equity Portlolio

e
A e e 1501 0.05% WA L.85%
1 1.50v% 0.05% WA 1.85%
1 1.50¢% 0.05% WA L.85%
ADELURH . 1501 0.05% WA L.85%
S 0.70% 0.05% WA 1.05%
B e s N/A 0.015%(13) NiA 0.15%
L R D655 D01%(13) NiA 080%
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Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fee Hatin®

Emerging Market Debt Total Return Portfolio

s
S 1.0 0.05% NrA 1.55%
A EU R H o ot e s 1. 2004 0.05% WA 1.55%
AT s 1.200%: 0.05% WA 1.55%
i 0.65% 0.05% WA 1 0%
= 065% 0.05% WA 1 0%
I 0.65% 0.05% WA 1 0%
L N/A 0.019%(13) NiA 0.10%
3 R 0.60% 001%(13) NA 0.60%
3 0.20% 001%(13) WA 0.33%
SIDELR Hoo o e et e e 0.20% 001%(13) WA 0.33%

All Market Total Return Portfolio

s
B 1.504%: 0.05% WA L.75%
0.70% 0.05% Y 0.95%
B s MrA 001%(13) WA 0.15%
L3 R DA5%E D015 13) NiA 0 80%

Alternative Risk Premia Portfolio

e
oo s 035% 001%(13) WA 0.55%
S 0.35% 001%(13) WA 0.57%
FGBPH .. e e 0.35% 001%(13) WA 0.55%
0.70% 0.05% WA 0.95%
I L 0.70% 005% MiA 0.95%
LGBEH . .. s 0.T0% 0.05% TN 0.95%
R NIA 001%(13) NA 0.15%
3 0.70% 001%(13) NrA 1.85%
S EUR H . s 0.0% 001%(13) N/A 0.85%
SIGBPH .. e 0.0 001%(13) WA 0.85%
3 L T 0.20% 001%(13) WA 0.15%
SIQDEUR HII - e e e 0.20%: 001%(13) WA 0.15%
A H . s MiA 001%(13) WA 0.15%
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TapLE 1
FEE SCHEDULE (continued) AB SICAVI
Monagement  Mansgement Company  Distribotion Tt Expense
Free Fee Free Hafio*

European Equity Portlolio

s
B e et dee et arat et naan 1.50v% 0.10% MN/A 1.83%
AALD H . e s 1.50% 0.10% NiA 1.84%
AHED H . . et 1.50v% 0.10% WA 1.93%
ASGDH i 1.50¢% 0.10% WA L.83%
F T L 1 1.50% 0.10% WA 1.83%
. 1.50v% 0.10% MN/A 1L8T%
A AL H e 1504 0,105 WA 1.83%
ADSGDH e 1.50% 0.10% WA 1.83%
F I I 1 1.50v% 0.10% MN/A 1.85%
B o e e e 1501 0.10% 1 MR 2831%
BIMION - o e e e e e e e e e 1.504% 0.10% 1.004% 2.80%
3 L L I 1.50v% 0.10% 1.0V 281%
B USEY H. e 1501 0.10% 1 MR 2831%
L 1.95% 0.10% WA 229%
S H e e 1.95% 0.10% WA 2.26%
S 0.70% 0.10% WA L%
I = 0.7 0.10% MN/A LO7%
5 I N 0.70%: 0,105 WA L02%
R NIA 001%(13) NA 0.08%
L T 0.60% 001%(13) NrA 0.68%
3 1 0.60% 001%(13) WA 0.69%
B3 1 0604 001%(13) WA 0.68%
] 1 S 0.55% 0.01%(13) NiA 0.63%
L 1 R MIA D01%(13) NiA 008%

Eurozone Equity Fortfelio

e
A e e e 1.55% 0.10% WA LA2%
AAUDH . . e 1.55% 0.10% Nia 1.82%
APLNH s 1.55% 0,105 WA L.84%
ASGDH i 1.55% 0.10% WA LA2%
L P 1.55% 0.10% NiA 1.82%
R 1.55% 0.10% WA 1.82%
5 1.50v% 0.10% WA 1L.77%
5 1.50¢% 0.10% 1 00HR: 2%
L 2 ¥E 0.10% WA 227%
L 1 1 2 V% 0.10% MN/A 227T%
. 1.95% 0,105 WA 10%
S 0.75% 0.10% WA 103%
I = ] 0.75% 0.10% WA L%
1L 1 5 R 0.75% 0.10% WA L02%
DN e e e e 0.75% 0.10% WA 102%
I 0.70% 0.10% WA 0.97%
LR MIA D015 13) NiA 0.05%
.3 PRI 0.65% 001%(13) NiA 0.70%
BLGBP - e 0.65% 001%(13) WA 0.60%
b . I 0.65% 001%(13) WA 0.70%
BN s 0.5045(14) 001%(13) Nra 0.55%
Y 1L 0.50%(14) 0.01%(13) N/A 0.55%
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Monagement  Mansgement Company  Distribotion  Tstel Expense
Fee Fee Fre Hatin®
American Growth Portfolio
s
B e e e 1.50¢%: 0 10% MA 1.75%
T L 1501 0.10% WA 1.75%
APLNH .. e 1.50M% 0. 10% NA 1L.77%
ARG H . e 1.50% 0 10% WA 1.80%
N 1.50:%: 0 10% MN/A 1.76%
ADAUDIH - e 1.50M% 0. 10% MNA 1.76%
A RMB H .. e e 1504 0,105 WA L.76%
A FAR H i 1.50¢% 0. 10% N/A 1.76%
B e e et bea e, 092% 0. 10% MNA L17%
B o e e e 1.500:%: 0 10% 1 000R: 275%
BEURHIN. . i e e i e 1.50¢% 0. 10% 1004 271%
2 1.50¢%: 0 10% 1.00¥% 275%
BDAUD HO) .. e it e e ieceeean s 1.500:%: 0 10% 1 000R: 271%
BIVEAR . s 1.50M% 0. 10% 1004 2.74%
5. A 0.92% 0 10% WA L17%
e s 1.95% 0 10% MN/A 2.20%
CEURH . e i et 1.95% 0. 10% MNA 2.20%
2 1 1.50:% 0. 10% 10048 277%
0.70%: 0. 10% WA 0.96%
L 0.0 0 10% MA 0.95%
I 0.70%: 0 10% WA 0.5
TGBPH . . e 0.0 0. 10% Y 097%
5 1.95% 0 10% WA 2.20%
B e e e e s MIA D01%(13) NiA 003
SEUR H Lot e e e e s MiA 0.019%(13) NiA 0035
L 0.65% 0.019%(13) NiA 0685
b T =11 - 0.65% 001%(13) N/A 0.68%
-1 MIA 015%(13) MA 003%
3 0.70%: 001%(13) N/A 0.73%
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TabLe 1
FEE SCHEDULE (continued) AB SICAV I
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fre Hafio®

All Market Income Portfolio

s
B e et dee et arat et naan 1.50v% 0.10% MN/A 1.84%
ACHFH . e 1501 0.10% WA 1.82%
A ELR H .o e e e 1.50v% 0.10% NA 1.85%
AHE . e e e e e e s 1.50% 0.10% NiA 1.85%
ASGDH e 1.50% 0.10% WA 1.83%
A K e e ae e eate e 1.15% 0.10% NA 1 48%
S 1504 0,105 WA L.84%
A AL H L e 1.50% 0.10% NA 1.85%
A CADH e 1.50v% 0.10% MN/A 1.85%
A EL R H - ot e et e et 1501 0.10% NA 1.84%
ADGBPH. . e 1.50% 0.10% WA 1.85%
A HRED L e e e aa e 1.50v% 0.10% MN/A 1.84%
ADNZDH .. e 1501 0.10% WA L.84%
ADEME H . 1.50v% 0.10% WA 1.85%
ADSGD H e 1.50¢% 0.10% WA L.84%
AD ZARH . e 1.50% 0.10% WA L85%
AMG et 1.50v% 0.10% MN/A 1L81%
AMG EUR H. oo e e e e 1.50% 0.10% NiA 1.81%
AN e 1.50% 0.10% WA L81%
ANMNEUR H .ottt i it e et et caia e et raneenas 1.50% 0.10% NiA 1.81%
A e e 1501 0.10% WA 1.81%
ADGEURH .ot et e et 1.50% 0.10% NiA 1.81%
AR EUR H. Lo s e e e 1.50% 0.10% NiA 1.85%
5 1.15% 0.10% WA 1 48%
- 1.50v% 0.10% 1.0V 283%
. 1.15% 0,105 1 MR 248%
5 S 1.15% 0.10% 1005 248%
e e et bete et 1.95% 0.10% MN/A 2.28%
. 1.60M%: 0.10% WA 1.93%
L 1.95% 0.10% WA 2.29%
. S 1604 0.10% WA 1.93%
A 1.50% 0.10% 1005 285%
LI L 1 5 1.50v% 0.10% 1.0V 285%
E AR H . ottt et e e e 1504 0,105 1.004%: 285%
S 0.70% 0.10% WA L%
I = 1 0.7 0.10% MN/A 1%
L L] 3 5 0.70% 0.10% NA 1.03%
LEGD H . s 0.70% 0.10% NA 1.03%
DD i et be et 0.7 0.10% MN/A 1%
1 0.70% 0.10% WA 1.02%
IMG EUR H . et 0.70% 0.10% WA 1L01%
D L e e e e e 0.70% 0.10% WA 105%
INNEUR H . e e e eeeeaas 0.70% 0.10% WA L%
NN GBERH .. i 0.7 0.10% MN/A 1.01%
I o e 0.70%: 0,105 WA L02%
G ELR Ho. e e et 0.70% 0.10% WA L%
5 1.95% 0.10% MN/A 2.28%
5 1.95% 0.10% WA 228%
.3 PRI 0.70% 001%(13) NiA 0&1%
BLCHFH . s 0.70% 001%(13) WA 0.70%
SRR H oot e e e e e e e s 0.70% 0.01%(13) NiA 0.81%
SLGBPH . e 0.7 001%(13) MN/A 0.78%
I PY H. e 0.70%: 001%(13) WA 0.81%
SIOGGEPH. .o 0.70% 0.01%(13) NiA 0.79%
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AR SICAV T
. _____________________________________________________________________________________________________________|
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fre Hafio®
All China Equity Portfolio
s
B e et dee et arat et naan 1.7 0.05% MN/A 1.99%
S LIRS 0.05% WA 1.19%
LRI NA 001%(13) NiA 0.15%
-3 0.804% 001%(13) WA 0.95%
China A Shares Equity Portfolio
e
A e e et 1.7 0.05% WA 1.99%
AT H . et 1.70% 0.05% WA 1.99%
ACADH . . e 1. 7% 0.05% MiA 1.99%
. 1 1.7 0.05% TN 1.949%
AHKD H . . s 1.70% 0.05% WA 1.99%
B 1 1.7 0.05% MN/A 1.99%
ASGDH e 1.7 0.05% WA 1.99%
1 1 1. 7% 0.05% WA 1.99%
L - P 1.70% 0.05% WA 1.949%
AL HEDY . e 1.7 0.05% WA 1.99%
ADHED H i 1. 7% 0.05% Y 1.99%
ADSGD H e 1.7 0.05% WA 1.99%
AD S H e 1.70% 0.05% WA 1.99%
0.9 0.05% MN/A L.19%
I = ] LIRS i 0.05% WA 1.19%
I I N LIRS 0.05% WA 1.19%
B et e e s NIA 001%(13) NrA 0.20%
1 1 M/A 001%(13) WA 0. 200%
.3 PRI 0.75% 001%(13) NA 0.95%
SLEUR . it e et 0.75% 001%(13) WA 0.95%
g T 1 MA 0.01%(13) NiA 0.20%
China Bond Portfolio
e
. 1.5 0.05% WA 1.70%
i 0.65% 0.05% MN/A 1.15%
L R NiA 001513 NiA 0.17%
Financial Credit Portfolio
s
. S 1104 0.05% WA 140
A2 CHFH . e 110 0.05% WA 1 40%
A E R H .t i i i e 1.10% 0.05% NiA 140%
R 1104 0.05% WA 1. 40%
i 0.55% 0.05% WA 0.85%
g | N 055% 0.05% WA 0.85%
I 055% 0.05% WA 0.85%
L2GBPH .. e 0.55% 0.05% MN/A 0.85%
I 0.55% 0.05% WA 0.85%
R NIA 001%(13) NA 011%
El 513 P NA 0.01%(13) NiA 005%
BGBPH .. s MA 001%(13) NiA 0.05%
.3 PRI 0.50% 001%(13) NiA 0.55%
ST EUR H oottt et et e et e ee et e eanas 0.504% 0.01%(13) N/A 01.55%
BLGBPH . e 0.50% 001%(13) WA 0.55%
7 WA NiA MN/A 00%
413
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TapLE 1
FEE SCHEDULE (continued) AB SICAVI
Monagement  Mansgement Company  Distribotion Tt Expense
Free Fee Free Hafio*

Low Volatility Total Return Equity Portfolio

s
B e et dee et arat et naan 1.50v% 0.05% MN/A 1.90%
AALD H . e s 1.50% 0.05% NiA 1.78%
ACADH . . e 1.50v% 0.05% WA 1L.77%
B 1 1.50¢% 0.05% WA L.77%
AGBPH e 1.50% 0.05% WA 1L81%
AHKD . e 1.50v% 0.05% MN/A 1.80%
A H . e 1504 0.05% WA L.77%
APLNH e 1.50% 0.05% WA 1.90%
ASGDH i 1.50v% 0.05% MN/A 1.79%
1 1501 0.05% WA 1.90%
A AU H e 1.50% 0.05% WA LA2%
A CADH . e e aai e 1.50v% 0.05% MN/A 1.81%
ADGBPH. . e 1501 0.05% WA L.78%
AL HERDY . e 1.50v% 0.05% WA 1L81%
ADNZDH . et 1.50¢% 0.05% WA L.77%
ADSGD H e 1.50% 0.05% WA LA2%
0.7 0.05% MN/A 105%
I N 0.70%: 0.05% WA 1 0%
R MA 001%(13) NA 0.15%
L T 0.50% 001%(13) NrA 0.65%
3 T o 0.50% 001%(13) WA 0.65%

Sustainahle Global Thematic Credit Portfolio

s
A e e e LIRS 0.05% WA 108%
i 0.45% 0.05% WA 0.63%
I GBPH .. .. 0.45% 0.05% WA 0.63%
] I 0.45% 0.05% WA 0.63%
B e e e e NA D01%(13) NiA 0.15%
L 0.40% 0.019%(13) NiA 0.55%
SLGBPH . e 0.404% 001%(13) WA 0.55%
g IR 1 N 0.40% 0.01%(13) NiA 0.55%

Sustainable European Thematic Portfolio

Claws
B e e e 1.25% 0.05% WA 1.50%
0.625% 0.05% WA 0.875%
LR MA D015 13) NiA 0.15%
3 1.575% 001%(13) MN/A 0.725%

Europe (Ex UK) Equity Porifolie

Claws
0.7 0.05% MiA 0.99%
L 0.60% 0.019%(13) NiA 0.75%
BTN s 0.50% 001%(13) NA 0.65%
SIFNGEP. .. i it e e 0.50%% 001%(13) MN/A 1.65%
SIFN S . e i 0.50% 001%(13) WA 0.65%
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AB SICAV T
. ____________________________________________________________________________________________________________________________________________ |
Monagement  Mansgement Company  Distribotion Tt Expense
Fee Fee Fee Ratio*
Event Driven Portlolio
s
- 0.75% 0019%(13) MiA 0.90%
I L L 0.75% 001%(13) WA 0905
TR 0.80% 0.01%(13) NIA 1.05%

* Unaudited. The TER calculation follows the guidelines as outlined by SFAMA May 16, 2008,
{a)  Share class liguidated on June 20, 2019,
(b} Share class liquidated on Movember 20, 2019,
(¢} Share class liquidated on Augast 26, 2019,
(dy  Share class liquidated on March 17, 2020,
(e} Last NAV calenlated on December @, 20019,
[11] Share class liquidated on March 5, 2020,
(g} Share class liquidated on March 13, 2020,
(b} Share class liguidated on July 3, 2019,
(i) Last NAV calculated on Movember 25, 2009,
LI Share class liquidated on September 6, 2019,
(k)  Last NAV calculated on May 29, 3030,
n Share class liguidated on May 27, 2020,
(m)  Share class liquidated on January 21, 2020.
(m)  Share class liguidated on November 4, 2009,
(o) Share class liquidated on October B, 2019,
(p)  Change daring the year from 1.10% o 1.00%, effective after May 29, 2020,
{g)  Change daring the year from (L33% o 050, effective after May 29, 2020.
{r)  Change during the year from (.90% w 0.85%, effective after May 29, 2030

Management Fees for the period are relected of their effective rabe as determined by the following:
(1) 1805 up to $300,000 000, 1.73% on the excess of S300 000.000. The consecutive fee levels will apply o the net assets of the Porfolio.
(Zy  130% upto 5300000000, 1.25% on the excess of 5300 000,000 The consecutive fee levels will apply o the net assets of the Portfolio.
{3y 225% upto $300,000,000, 2. 30% on the excess of 5300 000,000 The consecutive fee levels will apply to the net assets of the Portfiolio.
) 100% up to $300,000 000, 0.93% on the excess of S300 000.000. The consecutive fee levels will apply o the net assets of the Porfolio.
(3)  200% upto $300,000,000, 1.75% on the excess of $300 000,000 The consecutive fee levels will apply o the net assets of the Portfolio.
6y 2A5% upto $300,000.000, 2 30% on the excess of 5300 000,000 The consecutive fee levels will apply o the net assets of the Portfolio.
{7y 1205 up to 5300000000, 0.93% on the excess of 5300 000,000. The consecutive fee levels will apply o the net assets of the Poafolio.
(B) %w o $1. 250000000, 1.50% on the excess of $1,250,000,000. The consecutive fee levels will apply to the net assets of the
fo.

@ 120% up w $1.250,000000, 1.00% on the excess of $1,250,000,M0. The consecutive fee levels will apply to the net assets of the
Postfolio.

(10 2.15% up w $1. 250000000, 1.95% on the excess of 51,250,000, The consecutive fee levels will apply to the net assets of the
Poatfolio.

(11 090% uwp w $1. 250000000, 0.70% on the excess of 51,250,000, The consecutive fee levels will apply to the net assets of the
Poatfolio.

(12 155% up to 530,000,000, 1.50% on the next $50,000 000, 1 4% on the excess of $100,000 0. The consecative fee levels apply with
respect o the aggrepate net assels of class AX and BX.

Management Comgpeany Fees
(13 Anwual fiee equal i the lesser of $30,000 or 0.01% of average daily NAV.

Maximum Management Fee as disclosed in the prospectus of the Fund
(140 Upto(h55%
1_”:] I.IFI 1o 1 00
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TapLE 2
Porrrorio TURNOVER AB SICAVI
Turnover®
AR SICAV |-
International Health Care Portfolio _ . . . ... . L e e 3504%
International Technology Portfolio ... i 9201%
Cilobal Keal Estate Securities Portiolio . . .. oo e ot e et i e bt et e e e 65.65%
Sustainable Global Thematic Portfolio . .. ... ..o it cetara e tiaaciatraaeamnanes 53.54%
India Growth Portfolio. . ... . e e 67.60%
Euro High Yield Portfolio .. .. L i 56.96%
US Small and Mid-Cap Portfolio. . . oL i e e aaaaans 48.11%
Emerging Markets Multi-Asset Portfolio ... ... ..........._................................... 126.42%
RMEB Income PIs Portfolion. . . oo et et e et e et et e e e e e 64.T6%
Shart Duration High Yield Portfolio ... L. e 27.29%
Select US BEguity Portolio. . . e e e e et 192.32%
Gilobul Plus Fixed Income Portfolbo . .. ..o L i i 145.53%
Select Absolute Alpha Portfolio. ... ... ... 173.73%
Emerging Market Local Currency Debt POrFolo . . ... ... o ouuenetoaesinieseiesieneeeineaseennss 105.84%
Asia Pacific Local Currency Debt Porfolio L. . i et e e ire e ce e naecnaanas 87.64%
Emerging Market Corporate Debt Partfolio . ... ... ... ...l 100.54%
US High Yield Portfolio. . .. o it it i ottt e e eaeaaeaeabaaaaaas 44.27%
Low Volanlity Equity Portfolio . .. ... i 58.78%
Emerging Markets Low Volatility Equity Portfolio. ... ... _..._......_......................... 47.95%
Global Dynamic Bond Portfolio . ... . ... ...l 126.33%
Concentrated US Bquity Portlolio . . . . .. o e e bea i aaeaaas 3373%
Concentrated Global Equity Portfolio .. .. .. ... ... _.ooo i 22.48%
Global Care Equity Portfolio. . ... .o o e e 69 16%
Mulii-Sector Credit Portfolio. . .. ... o et a e aa ey 40 10%
Asia Income Opportunities Partfolio. . ... .. ... ..ottt e e 157.16%
Gilobal Incomie Partfolbo . . . ... e o e e eme e 92 36%
Asia Low Volatility Equity Portfalio . ... .. ... ..o 0ottt e 43.27%
Emerging Market Debt Todal Retum Porifolio ... e 124 53%
All Market Total Return Portfolio . .o oo i it i i it aaaaaaan 46.57%
Altemative Risk Premia Portfolio . . . e e 156.21%
European Equity Portfolio. . ..o i 3ROT%
Eurozone Equity Portfolio . . . .. ... ... 52.87%
American Growth Portiolio . .. ... ettt aaeaaas 36.12%
All Market Income Portfolio . . ... .. oo i e ettt e e aaranas 128.90%
Al China BQuity POrFOlio. . .. ... oo e ettt et et e e et e e et e e 51.48%
China A Shares Equity Portfolio .. ... ... .. ... 130.03%
Chima Bond Portfolio . . .. . . e e e 2401%
Financial Credit Portfolio . ... .. L. e e 202.08%
Low Wolatility Todal Remrm Equity Pomfolio. . ..o e iei i e 95.79%
Sustainable Global Thematic Credit Portfolio. .. . ... . . et e e e caeeees 12551%
Snstainable European Thematic Portfolio . . .. ... o e I108%
Europe (Ex LK) Equity Portfolio . e caeaaiaiaaan 6.50%
Event Driven Portfolio . - . .. .. e e H.18%

* Unaudited. Caleulated in necordance with AICEA guidelines, Average market vadue of securities for the vear 15 calealated based on month end
valuarion.
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SICAV

2021
7,662,640,683 857,602,745
133,052,974 14,891,289
a
7,529,587,709 842,711,456
b
2,069,976,355 231,671,754
12,092,600
b
171.18 19,158
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2018 964,382 214,788 210,167 71,379 7,289,065
2018 31 © ) © ) ©
2018 5,591,634 1,248,690 6,438,984 1,228,705 6,461,700
2019 31 © ) © ) ©
2019 7,442,690 1,562,145 5,682,343 1,010,025 8,774,167
2020 31 (71,025) () () ) (71,025)
2020 10,497,121 1,980,869 9,278,394 | 1,017,347 10,956,416
2021 31 (1,182,123) () (168,797) () (1,084,351)
AB FCP 1 American Growth Portfolio 2018
2018
31
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1993
2002

2004
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2013
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AlF
AIFM
AIFMD

AIFMR

BMR

CESR
16
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EC
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EU
FCP
KID
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1915 8 10
1993 4 5
2012 7 1 2002 12 20 2010
SICAR 2004 6 15
2007 2 13
2010 12 17
2013 7 12
2016 7 23
2013 39
2013 46
2003/41/EC 2009/65/EC EC No.1060/2009
EU No.1095/2010 2011
6 8 2011/61/EU
2011/61/EU 2012 12 19
EU No. 231/2013
2008/48/EC 2014/17/EU EU No. 596/2014
2016 6 8
EU 2016/1011
ESMA
2010 16
EEC EC
PRIIPs KID 1286/2014
UCITS KIID 2009/65/EC 78 2010 159
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C
2016 6 1 RESA
MMF MMF
MMF 2017 6 14
EU 2017/1131
11 ]
1 UcITS 1V 2010 |
UCITS
11 2010 ]
PRIIP PRIIPs
PRIIPs PRIIPs 2014 11 26
1286/2014 EU 1286/2014
RAIF 2016 1
AIFM 2013 3 AIFMD
11 11
RESA 2016 6 1
C
SICAF
SICAV
SICAR 2004
SFT EU No. 648/2012
2015 11 25 EU 2015/2365
SIF 2007
UCl
UCITS
UCITS IV UCITS
2009/65/EC 2009 7 13 2009/65/EC
UCITS V
2014/91/EU UCITS 2009/65/EC
2014 7 23 2014/91/EU
UCITS V UCITS V 2010 2013 2016
5 10
UCITS V 2009/65/EC 2015
EU 2016/438 12 17 EU 2016/438
UCITS UCITS 1V 5 UCITS
UCITS UCITS UCITS
UCITS 2010 15

15
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1)
a) ucl
- UCITS 2009/65/EC 2010 I
- 1 2010 1
- SIF 2007
b) uel
- SICAR 2004
2005 7 13
- 2004 3 22
2)
- 2004 3 22
- RAIF 2016
AIF
2010 ucITS 1i
ucITS 1 CSSF
ESMA uct

1.
1.1 2010
4041476



2010
I
v
1.2 2013
2013
2.
2010
D
2)
UcITS
3.
3.1
3.1.1 FCP
FCP
FCP
FCP
3.1.2 FCP

I UCITS

UCITS

UCl

UCl

UCITS

AIFM

11 UuCl

Ucl

fonds commun de placement

investment companies

UCITS

FCP

FCP

SICAV

SICAF

FCP

FCP
FCP

UCITS

405/476

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AIF
FCP
2010 1915
2010
FCP
FCP

2010 12



| CSSF

FCP

UCITS 2010 9
CSSF

FCP 1,250
FCP

CSSF
FCP

(a) FcP
(b)

©

(d) FCP
©

(f) Fcp

@

(D)

Q)

3.1.3. 2010 FCP

A. FCP

11

,000

UCITS

FCP

CSSF
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2010 11 2 3

2010 91 FCP
1991 1 21 IML 91/75 1

23 11 2010 91
UCITS 11
6
2,500,000
1 2
1 1
2010 17 22
CSSF

FCP

1993
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B.

2010

FCP
UCITS FCP

FCP

FCP

FCP
FCP

FCP
FCP
a)FCP FCP

2006/73/EC' 18 1 a) b)

FCP

11 FCP

c)
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FCP
CSSF

FCP

FCP

c)

b)
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2010

FCP
FCP

b)
2006/73/EC 16

2006/73/EC

2006 8 10 2006/73/EC

b)
i) FCP
FCP

) FCP

FCP

2006/73/EC 16
FCP

FCP
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a)
b)
©)
d)

a)
b)
©)

b)

©)

d)

e)

a)

FCP
FCP
FCP
FCP
FCP
FCP
FCP
B
C
2010
C
FCP
C a)
)
)
A C D 2 4
b) )
3 b) i)
FCP
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b) FCP

F. FCP FCP C a)

FCP

FCP 2010
FCP

FCP

G. 2010 20
FCP

FCP FCP FCP

FCP
H. FCP
a) 2

b)

c)

d)
3.1.4

FCP
FCP
a) 2009/65/EC

b)
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d)

15
AlF

UCITS

3.1.5
(1)

UCITS

1
)

3.2.

3.2.1.
3.2.1.1 2010

2010
2010

SICAV

3.2.1.2 2010

SICAV

2010

2009/65/EC UCITS
2010 16
AIFM
ATFM 2018 8 23 CSSF
1v.3
FCP
FCP
UCITS i1 2010
1915
1 1
SICAV
SICAV
UCITS ucl SICAV
SICAV
société anonyme
1915
SICAV
2010 1 UCITS
30
| SICAV 6
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2010
UCITS
18/698
UCITS
sociétés anonymes
1

2010

SICAV
SICAV
125



UCITS

UCITS
SICAV

CSSF

SICAV
3.2.2 2010

A. SICAV

FCP

B.

SICAV

SICAV

SICAV
SICAV

a)SICAV

b) D)

2010

CSSF

11 SICAV

SICAV

SICAV
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SICAV

SICAV

SICAV
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60 250
125
SICAV 6 CSSF
CSSF CSSF
SICAV
SICAV
UCITS 1 2
1 ] 1 1
37 CSSF
SICAV
1. 3.1.3 A SICAV
11 SICAV
SICAV
SICAV
SICAV SICAV
SICAV
SICAV

2006/73/EC 18 1

b)
2006/73/EC 16

a)
©)
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SICAV b)
SICAV
a)
i)
i) SICAV
2006/73/EC 16
SICAV
b)
i) SICAV SICAV
SICAV
ii) SICAV
SICAV SICAV
SICAV
SICAV
a) SICAV
b) SICAV SICAV
c) SICAV
d) SICAV
SICAV
B
FCP 11. 3.1.3E c
SICAV C a)
FCP FCP FCP
I11. 3.1.3F
2010 37 SICAV
SICAV
SICAV SICAV

SICAV SICAV SICAV
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SICAV
H. SICAV
a)
b) SICAV
9) SICAV
d)
3.2.3
2010
UCITS SICAV SICAV
a) SICAV
2009/65/EC
b) SICAV SICAV
c) SICAV
d) SICAV
e)
ucITS 16
3.2.4
111.3.1.5
3.2.5 ucITS
2010 SICAV
(1) SICAV 2009/65/EC
SICAV
SICAV
CSSF
SICAV
SICAV
CSSF SICAV
SICAV  CSSF
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4.
4.1 2010
4.1.1

SICAV

SICAV

CSSF
CSSF UCITS SICAV

() 12

®
©
(d) 2010

(e) 2010
IV.3.2 (4) (8

SICAV
SICAV

2009/65/EC

CSSF SICAV

SICAV

UCITS 1

2010

UCl

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

CSSF
UCITS SICAV
6
2009/65/EC
SICAV
SICAV
SICAV
SICAV
UCl
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CSSF 2010 2007 ucl
12/540
CSSF
18
ucl ucl
1
2017 1 30  UCITS ESMA
ucITs
(i) (ii) (iii) (iv) 4
4.1.2 2010
SICAV 2010
SIcAv
SIcAV
CSSF
4.2 1915
1915 8 10 2010
FCP
4.2.1 1915 420 1
1
30,000
4.2.2 1915 420 15
(1)
)
)
)
)
)
)
)

()
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1915

CSSF
&)

x )

x )

x )
x )

4.2.3 1915 420 17

(i) RESA
) 3

4.2.4 1915 420 19 420 23

25%
1915

IvV. 2010 UCITS
1. UCITS

2010 1 UCITS EU

2010 2 2 3 UCITS
2010 41 1

UCITS
2. UCITS

UcITS 2010 5 40 52
FCP

UCITS 2010 5
UCITS

UCITS
2010 5

(1) CSSF
2011 5 30
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11/512 CSSF
(2) 2002 2008 2 8
UcITS 2007 3  CESR
3 19 EU  2007/16/EC
(3) 2008 2 19 CSSF 2002
8 08/339 08/339
08/339 2002 2010
2002 2008 2 8
UcITS
08/339 2008 11 26  CSSF
08/380
(4) 2008 6 4 CSSF UcITS
CSSF 08/356 08/356
08/356
UcITS
ucITS
(5) CSSF  14/592  ETF ETF UcITS ESMA
UcITS
(6) 2018 7 21 MMF
ucr  MWF MMF
uct
MMF 3 MMF )
i)
VNAV MMF MMF
ucITS
Q) 2009/65/EC 2010 B
UCITS A
A. 2010 UcITS
uct 2010 CSSF 2010
CSSF 10-05
B. UCITS 850 UcITS
UcITS 15%
2010 4 2

417/476

OOoooooooooooOooao

2007
2008 2
08/356
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3. UCITS 15

UCITS 2010 15
3.1 UCITS

(1) 2010 15 UcCITS
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of AB SICAV |

Opinion

We have audited the financial statements of AB SICAV | (the “Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments asat May 31, 2021, and the statement of operations and
changes in net assets for the year then ended, and the notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and of
each of its portfolios as at May 31, 2021, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation
of thefinancial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (*CSSF”). Our responsibilities under the Law of July 23, 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial
statements” section of our report. We are also independent of the Fund in accordance with the International Code of Ethics
for Professional Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis
for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is amaterial misstatement of this other information, we are required to report this fact. We have nothing to report in
thisregard.

Responsibilities of the Board aof Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each of
its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
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the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or any

of its portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material
mi sstatement, whether due to fraud or error, and to issue areport of the “réviseur d entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

| dentify and assess the risks of material misstatement of the financia statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and communicate to them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, actions taken to eliminate threats of safeguards applied.

Ernst & Y oung
Société anonyme
Cabinet de révision agréé

Kerry Nichol
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Luxembourg, September 10, 2021
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INDEPENDENT AUDITOR'S REPORT
To the Shareholders of AB SICAV |

Opinion

We have audited the financial statements of AB SICAV | (the“Fund”) and of each of its portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at May 31, 2020, and the statement of operations and
changes in net assets for the year then ended, and the notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financia position of the Fund and of
each of its portfolios as at May 31, 2020, and of the results of their operations and changes in their net assets for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation
of thefinancial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23, 2016")
and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “ Commission de Surveillance du
Secteur Financier” (“CSSF"). Our responsibilities under the Law of July 23, 3016 and | SAs are further described in the
“responsibilities of the “réviseur d entreprises agré€”’ for the audit of the financial statements” section of our report. We are
a so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of Ethics
for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities
under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility isto read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is amaterial misstatement of this other information, we are required to report this fact. We have nothing to report in
thisregard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial
statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for ng the Fund's and each
of its portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or any
of its portfolios or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonabl e assurance about whether the financial statements as awhole are free from material
misstatement, whether due to fraud or error, and to issue areport of the “réviseur d entreprises agréé” that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Law of July 23, 2016 and with ISAs asadopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. Therisk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund' s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any each of its portfolios ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé€’ to
therelated disclosuresin the financial statements or, if such disclosures are inadeguate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.
However, future events or conditions may cause the Fund or any each of its portfolios (except for the portfolios where
adecision or an intention to close exists) to cease to continue as a going concern.

In respect of portfolios where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going concern basis of accounting and reasons for its use. Our conclusions are based
on audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficienciesin internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and communicate to them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Ernst & Young
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Société anonyme

Cabinet de révision agréé

Kerry Nichol
Luxembourg, September 16, 2020
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