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2019 2020 2020 2021 2021
1,157 1,933 2,005 2,147 2,176
1,157 1,933 2,005 2,147 2,176

457 767 1,009 1,029 1,034
315 577 778 790 793
699 1,166 996 1,118 1,141
336 1,069 904 1,017 1,014
335 1,068 903 1,016 1,014
23,124 36,540 36,540 36,540 36,540

239,600 356,800 356,800 356,800 356,800

23,460 37,609 37,444 37,557 37,555

- 60.3 0.4 0.3 0.0
48,718 76,186 76,195 79,482 79,848
- 56.4 0.0 4.3 0.5

22,313 33,956 33,500 37,800 37,800

97,913 105,408 104,945 105,262 105,255

2,312 3,007 2,532 2,849 2,841
335 1,068 903 1,016 1,021
1,399 2,995 2,532 2,849 2,862
1,399 2,995 2,532 2,849 2,842
- - - - 20
0.7 1.7 1.2 1.3 1.3
1.4 3.4 2.4 2.6 2.5
1.5 3.5 2.4 2.7 2.7
2.9 7.0 4.8 5.4 5.4
48.2 49.4 49.1 47.3 47.0
- 1.2 0.3 1.8 0.3
100.0 100.0 100.0 100.0 100.0
[ ]
173 182 184 181 184
8 11 11 12 12
123 215 219 227 228
25 69 54 42 57
NOl Net Operating Income 966 1,571 1,446 1,585 1,610
FFO Funds from Operation 459 1,284 1,122 1,243 1,242
FFO 1,916 3,600 3,147 3,485 3,482
LTV 45.8 44.6 44.0 47.6 47.3
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2018 11 19
2019 31 286 2019 12 173
144,970 355,420
356,800 356,800 356,800
2019 12 237,695
1,410
2019 12
2019 12
- + x 100
+ + x 100
+ x 100
+ x 100
+ x 100
NOI Net Operating Income
FFO Funds from Operation
FFO FFO+
LTV + x 100
173 2019 12 2019 31
26 198
2018 11 19 100 1,000
2018 12 17 187
140 2019 12
2972
2021 31 356,800 36,540
2021
24 31
12 71,525
12 98.2
1.3 2,176 79,326
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Environment Social Governance
ESG
2021
ESG
GRESB
2021 2021 10 Green Star
2021 12 4,800
2021 12
4,800
37,800
LTV 47.3
2,176 1,141 1,014
1,014
36
32 26 67 15
1,014,025,600
2,842
36 2021

7,136,000
20
2,862
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2021 16 2021 24
2021 2021 29
2021 29 49,442,685
467,099
2021
2021 11
600
105,047
121,327
12,745,037,369
116,971
12,287,452 ,637
2021
5,252
116,971
614,331,692
2021 29
2021
)
400 TIBOR 20251
0.150
600 TIBOR 202§1
0.150
6,200 0.29655 2025
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6,200 0.35542 2026
TIBOR TIBOR TIBOR
TIBOR https://ww.jbatibor.or.jp/rate/
2021 29 2021 11
2021 10 4,300
( )
4,300 0.38044 2026
2021 25,100
- 10,900 2021
10 | S-GATE 1,400 2021
11 2.800 2021
-12 10,000 2021
- - 25,100 - -
25
S-GATE 20
50 S-GATE

80
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2018 11 19
2018 11 19
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2021
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100
2018 12 14

2019

22

100

2019 22
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29

2019 22

2019 22
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89
93
11 140
93
93 14 i a
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e
100
il a e

14 14

14

198 42
205

206
2020 11
11
91
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2020
15
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49,435,549
10,000,000
467,099
2018 11 19 100,000 100,000 1,000 1,000
2019 11 21,928,467 22,028,467 227,238 228,238
2019 10 1,096,433 23,124,900 11,362 239,600
2019 12,777,138 35,902,038 111,619 351,219
2019 26 638,862 36,540,901 5,581 356,800
2021 12,287,452 48,828,353 105,047 461,847
2021 29 614,331 49,442,685 5,252 467,099
2021 11 22 7,136 49,435,549 467,099
100,000

100,000 96,500

96,500

118,734 114,471

114,471

121,327 116,971

116,971

2021 10 15 2021 20
11 22
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11 75,201 21.07
12 66,287 18.57
21,876 6.13

12 20,473 5.73
17,479 4.89

BNP PARIBAS SECURITIES SERVICES 60, AVENUE J.F. KENNEDY

12,053 3.37
LUXEMBOURG/JASDEC/SECURITIES-AIFM | L-1855 LUXEMBOURG
BNYM SA/NV FOR BNYM FOR BNY GCM| ONE CHURCHILL PLACE, LONDON, E14 5HP 9.250 5 59
CLIENT ACCOUNTS M LSCB RD UNITED KINGDOM ’ )
8,079 2.26
SCBHK AC LIECHTENSTEINISCHE
STAEDTLE 44, 9490 VADUZ, LIECHTENSTEIN 5,727 1.60
LANDESBANK AG
5,036 1.41
241,461 67.67
2021 31
43 22 124 67 7,064 7,328
- 0.58 0.30 1.69 0.91 0.10 96.39 100.00
223,396 9,184 21,277 55,733 30 47,180 356,800
- 62.61 2.57 5.96 15.62 0.00 13.22 100.00
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80 20
80
20
70
30
20
20
ESG
Environment Social Governance ESG
ESG
GRESB
2021 2021 10 Green Star
Environment
LED
Low-e
LED
C02
2021
S-GATE S-GATE S-GATE DBJ
Green Building
Low-e Low emissivity
Low-e Low emissivity Low emissivity
DBJ Green Building Green Building 2011
DBJ
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Social
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BCP Business Continuity Plan
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ESG
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43 100
PML 15
1981
PML Probable Maximum Loss
90 PML 475
90
30
30
43 97 14

53
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2014 2037 12 31 20.315 15.315
2038 20 15
2014 2037 12 31 2.1
20 2014 2037 12 31 20.42
NISA
2014 2023 12 31 10
NISA
2015 100 2016 120
2018 NISA
NISA
ETF NISA
NISA 20 2023 18
NISA 80
2016
NISA
NISA 2024 NISA
NISA NISA
NISA
102
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2021 31
2021 28 2021 31
2,612 3.3 2,612 3.3
56,728 71.4 56,609 70.9
9,004 11.3 8,978 11.2
3,974 5.0 3,949 4.9
9,004 11.3 8,978 11.2
3,974 5.0 3,949 4.9
72,320 91.0 72,149 90.4
7,162 9.0 7,698 9.6
79,482 100.0 79,848 100.0
20
20
2021 28 2021 31
41,925 52.7 42,293 53.0
37,557 47.3 37,555 47.0
79,482 100.0 79,848 100.0
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2021 31
- 2,509 3.5 2,612 2,690 20122
8,600 2012
- 4,500 18.3 13,076 17,280 2019
13,100
_ | SOATE 6,698 9.4 6,707 7,470 20122
- | S-GATE 2,055 2.9 2,051 2,530 20122
- 5,829 8.1 6,057 6,410 20122
- 4,959 6.9 5,011 5,500 20122
- 3,782 5.3 3,892 3,610 20122
- 10,040 14.0 10,107 11,000 | 2019
- 5,400 7.5 5,463 5,400 | 2019
_10 | STOATE 4,200 5.9 4,242 4,266 15020
58,574 81.9 59,221 66,246 -
- 8,961 12.5 8,978 9,010 20122
- 3,990 5.6 3,949 a,070| 2019
12,951 18.1 12,927 13,080 -
71,525 100.0 72,149 79,326 -
2021 31
2021 31
S-GATE
51 45 25 S-GATE 60
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20028 95 81 881.69 826.25 93.7
2008 1,046 937 12,146.02 12,122.05 99.8
S-CATE 2018 307 307 3,171.83 3,171.83 100.0
10 31
S-GATE 201;9 130 130 1,681.55 1,681.55 100.0
19955 382 324 3,439.61 3,439.61 100.0
1965 318 261 5,594 .90 5,594.90 100.0
19918 179 143 4,224.52 3,497.61 82.8
2003
o 100.0
19931 281 261 7,469.72 7,131.88 95.5
S-GATE 20131 1,984.86 1,984.86 100.0
- 3,423 2,957 97.6
201i8 413 206 6,006.53 6,006.53 100.0
2018
0 31 237 118 9,160.15 9,160.15 100.0
- 651 325 15,166.68 15,166.68 100.0
- 4,075 3,283 98.2

100

2021 31

12

12

2021 31

2021 31

2021 31

2021 31
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S-GATE 51 45 25 S-GATE
2019 2020 2020 2021 2021
117
33,097.98
33,093.49
100.0 100.0 100.0 99.9 98.2
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PIL
2018 2018
- " - 55,735 " 2.3
) 2019 ) 515,672 2019 -
S_GATE
2018 2018
_ " _ 34,111 " 2.0
S_GATE 2018 2018
- " - 28,774 " 2.2
2018 2018
- " - 343,715 " 3.1
2018 2018
- - - 399,998 " 0.3
2018 2018
- - - 127,146 " 9.0
) 2021 ) 451416 2019 -
- 2019 - 209,686 2019 5.6
S_GATE
~10 2021 _ 31,512 2020 4.6
- - _| 2,097,966 - -
2018 2018
- " - 36,848 " 1.8
) 2019 ) 53,083 2019 -
- - - 90,831 - -
ol - - | 2,188,797 - - 1.7
12
S_
GATE 51 45 25 S-GATE 60
PML 2020

12
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DCF
- 2,690 2,730 2,640 2. 2,750
- 17,280 | 17,415 17,145 3. 15,705
S-GATE
- 7,470 7,590 7,340 3. 6,650
_ | SGATE 2,530 2,570 2,490 3. 2,460
- 6,410 6,550 6,260 2. 6,970
- 5,500 5,710 5,410 4. 5,660
- 3,610 3,650 3,560 3. 2,990
- 11,000 | 11,425 10,825 3. 10,425
- 5,490 5,590 5,380 3. 5,530
S-GATE

-10 4,266 4,362 4,164 3. 3,942

66,246 | 67,592 65,214 63,082
- 9,010 9,160 8,950 3. 8,710
- 4,070 4,110 4,030 4. 4,320

13,080 | 13,270 12,980 13,030

79,326 | 80,862 78,194 76,112

2021 31
DCF
S-GATE 51 45

25

S-GATE

60
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2021 31
10
38 1,046 12,146.02 12,122.05
413 6,006.53 6,006.53
2021 31
2021 31
12
12
2021 31
2021 31
45 25
2019 2020 2020 2021 2021
100.0 100.0 100.0 100.0 99.8
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