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15.315
* 2.1
2021 9
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100.05
100.05
2021 9 1
1
4 (2012 9 18 ) 416,444,735 425,230,065 0.9480 0.9680
5 (2013 9 18 ) 420,433,805 428,249,286 1.0759 1.0959
6 (2014 9 18 ) 218,197,213 221,806,436 1.2091 1.2291
7 (2015 9 18 ) 174,922,432 179,306,962 0.7979 0.8179
8 (2016 9 20 ) 248,001,664 253,096,688 0.9735 0.9935
9 (2017 9 19 ) 270,888,702 275,103,272 1.2855 1.3055
10 (2018 9 18 ) 193,045,873 196,962,272 0.9858 1.0058
11 (2019 9 18 ) 229,302,868 233,341,707 1.1355 1.1555
12 (2020 9 18 ) 159,641,430 163,207,258 0.8954 0.9154
13 (2021 9 21 ) 169,445,464 173,459,507 0.8443 0.8643
2020 9 150,209,162 — 0.8302 —
10 144,412,781 — 0.7986 —
11 147,977,674 — 0.8617 —
12 159,245,321 — 0.9064 —
2021 1 152,516,301 — 0.8591 —
2 150,595,730 — 0.8434 —
3 147,821,983 — 0.8223 —
4 157,436,595 — 0.8869 —
5 182,915,933 — 0.9146 —
6 194,476,039 — 0.9723 —
7 186,639,438 — 0.9338 —
8 182,848,259 — 0.9024 —
9 173,418,840 — 0.8490 —
1
4 2011 9 21 2012 9 18 0.0200
5 2012 9 19 2013 9 18 0.0200
6 2013 9 19 2014 9 18 0.0200
7 2014 9 19 2015 9 18 0.0200
8 2015 9 19 2016 9 20 0.0200
9 2016 9 21 2017 9 19 0.0200
10 2017 9 20 2018 9 18 0.0200
11 2018 9 19 2019 9 18 0.0200
12 2019 9 19 2020 9 18 0.0200
13 2020 9 19 2021 9 21 0.0200
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4 2011 9 21 2012 9 18 3.1
5 2012 9 19 2013 9 18 15.6
6 2013 9 19 2014 9 18 14.2
7 2014 9 19 2015 9 18 32.4
8 2015 9 19 2016 9 20 24.5
9 2016 9 21 2017 9 19 34.1
10 2017 9 20 2018 9 18 21.8
11 2018 9 19 2019 9 18 17.2
12 2019 9 19 2020 9 18 19.4
13 2020 9 19 2021 9 21 3.5

100
4 2011 9 21 2012 9 18 93,964,400 112,603,969 439,266,523
5 2012 9 19 2013 9 18 155,920,011 204,412,482 390,774,052
6 2013 9 19 2014 9 18 19,112,839 229,425,724 180,461,167
7 2014 9 19 2015 9 18 84,518,824 45,753,450 219,226,541
8 2015 9 19 2016 9 20 69,622,705 34,098,005 254,751,241
9 2016 9 21 2017 9 19 74,191,544 118,214,271 210,728,514
10 2017 9 20 2018 9 18 42,438,734 57,347,298 195,819,950
11 2018 9 19 2019 9 18 36,731,709 30,609,708 201,941,951
12 2019 9 19 2020 9 18 37,197,336 60,847,852 178,291,435
13 2020 9 19 2021 9 21 59,311,743 36,901,014 200,702,164
12,379,605,753 97.96
( ) — 257,183,450 2.04
( ) 12,636,789,203 100.00
— 33,575,390 0.27

(@)

() ) () ) ) )
NTN-F 10% 01/01/2023 174,880,000| 2,086.20| 3,648,361,294| 2,083.62| 3,643,851,152 10| 2023/1/1| 28.84
NTN-F 10% 01/01/2025 140,260,000( 2,058.80| 2,887,682,958| 2,054.88| 2,882,176,711 10| 2025/1/1| 22.81
LTN 07/01/2023 120,700,000 1,757.36| 2,121,139,955| 1,757.84| 2,121,720,122 —| 2023/7/1| 16.79

21/66




EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooodoooddoodnoodd

NTN-F 10% 01/01/2027 87,100,000| 2,023.82| 1,762,754,575| 2,021.72| 1,760,924,036 10| 2027/1/1| 13.93
NTN-F 10% 01/01/2029 48,800,000 1,987.73 970,015,538| 1,986.22 969,280,009 10| 2029/1/1| 7.67
LTN 01/01/2024 51,470,000 1,668.35 858,701,840| 1,666.29 857,643,658 —| 2024/1/1| 6.79
NTN-F 10% 01/01/2031 6,900,000| 1,946.75 134,325,871| 1,946.39 134,300,923 10| 2031/1/1| 1.06
LTN 07/01/2022 500,000( 1,940.19 9,700,992 1,941.82 9,709,142 —| 2022/7/1| 0.08
97.96

97.96

300,000.00 33,514,400 33,575,390 0.27

22/66



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

(021EFORFIRTE) BEAE(HER : 8,490F]  ¥UMEFUER | 1.73(8M
#07 Y FOEMRBIS <X TAEORATHD, HROEBRRENRTDHOTRBOF LA

T RN - PO R oM

() HER -2001 /103~ 20217830 ()

18000 7

18 000 &

14 000 5

1200 4

10000 3

8000 prymrerm— | i B ey e e : il 3

4000 — — x " 2 1]
2013710 2013710 201510 2017410 2018/10 221/9

BB FOSED IGAENEERO O TT. AXEEEREEEROIFOSE D IEHI RAESEFERAL 20T,

I AREONE I FEAEOTR

(RY=T7/ FOT—FEB/RLTVET,)

o ek it S nsun | mag |27 | me | Ag
mi{i:::; ::;: 1 INTMN-F 109 01/01/2023] BEFImEM | 20237171 | 125 | 93% | 295%
- 2 [nTneF 0% oo aes| BEGEA (000 | 25 | 103w | 2%
B M(2019%98) 20 3 |LTN 07701/ 2023 MsimA |27 175 | 97w | 1B5E%
W0ME (2078508 20M 4 [MTH-F 10% 01/01/2007| BERSEA 202714 | 525 | 1079 | 145%
WO M{0ITEIM ) 20 § [NTHN-F 10% 01/00/2020| EEHHSEM (202001 | 7.5 | 1059 | 75%
BEER M 3,200/ 8 |LTnooonaced HamA |202400 | 255 [100% | 68%
3 ; ; 7 INTH-F 10% 01/01/201 | THHSEMR [2030/17 | 85 | 112% | 1%
A HESRBOEEDOHIIMOERTY. aiLTN{J?:CI'I-faI@E PEIEW (20277 07 | 8% | D%
Ui T g
e MEN—=FTxUTONEE
m' — HEHGHER 3.0
23 EHF AL = 2 54
4 T mEIED 10.0%
a
20 lwa . L LB A
10 -5 64 - 63 Fruas 0U1%
o 3
-10 . 78 -l
MEIEA
-0 _21-; 23.7%
-3 e T ) BER T EN
. 76.2%

A2 2013 2014 2015 2016 2017 2018 2013 2020 2@21 (%

s HIIPFRAVFI—CORRBTLER A.

TryFORERDZ. EINSEREEERLTREL
TIHEY.

2R FNrSISEHNETORRETY.

MR EEERHASEERLCLETY.
s ErBEREEEI AL TSR . SR AIIRICESENES e DET.

FMIr A FRBRISTV=r A FOBALERRINERT V.,

#7772 FOERKREEHE. SREHR—LS—JTHRLTLSEEFEDE T,
ERESIROREEN~OEESEARTMTLTEDET AREEREH A —LA—JTTHVELERET.

23/66



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

3
2
1
3.30 3.00
3
)
03-3548-5690 9 5

0.30

24166



www.assetmanagement.hsbc.co.jp
03-3548-5690

2008 9 30 2023 9 15
() (@) (b)

25/66

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad



@

(b @

© ®

(d) b)
@ ® @

@

(b

@

(b

@
(b

@

16

(b) @

© O

(@ )

26/66

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

30

® @



©)
® O  ©
@@ O

www.assetmanagement.hsbc.co.jp

@
(b

27/66

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

1
www.assetmanagement.hsbc.co.jp
5
) 1
5
10



21

193

28/66

EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

38 59
12 133
13 2020 9 19 2021



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

12
2020 9 18

13
2021 9 21

164,779,405 175,150,804
240,902 9,980
165,020,307 175,160,784
165,020,307 175,160,784
3,565,828 4,014,043
240,902 9,980
45,392 48,839
1,361,747 1,464,945
165,008 177,513
5,378,877 5,715,320
5,378,877 5,715,320
178,291,435 200,702,164
18,650,005 31,256,700
50,952,021 47,858,346
159,641,430 169,445,464
159,641,430 169,445,464
165,020,307 175,160,784
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12 13
2019 9 19 2020 9 19
2020 9 18 2021 9 21

37,368,318 3,513,187
37,368,318 3,513,187
106,962 90,591
3,208,956 2,717,512
389,134 329,284
3,705,052 3,137,387
41,073,370 6,650,574
41,073,370 6,650,574
41,073,370 6,650,574
4,447,254 485,074
27,360,917 18,650,005
2,224,357 3,974,439
3,974,439

2,224,357
8,043,335 6,401,591

8,043,335
6,401,591
3,565,828 4,014,043
18,650,005 31,256,700
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2021 9 18 2021 9 19 2021 9 20 38
13 2021 9 21
12 13
2020 9 18 2021 9 21
178,291,435 200,702,164
5 6 1 10 5 6 1 10
18,650,005 31,256,700
1 L1
1 0.8954 1 0.8443
(10,000 ) (8,954 ) (10,000 ) (8,443 )
12 13
2019 9 19 2020 9 19
2020 9 18 2021 9 21
1.
490,372 419,352
2.
A 10,127,142 | A 10,067,438
B 0| B 0
c 87,726,342 | C 114,653,572
D 44,390,707 | D 41,804,951
E 142,244,191 | E 166,525,961
F 178,291,435 | F 200,702,164
G 10,000 7,978 | G 10,000 8,297
H 10,000 200 | H 10,000 200
I 3,565,828 | | 4,014,043
12 13
2019 9 19 2020 9 19
2020 9 18 2021 9 21
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32,679,896
32,679,896
13 (2021 9 21 )
2,753,072
2,753,072
12 (2020 9 18 )
13 (2021 9 21 )
12 ( 2019 9 19 2020 9 18 )
13 ( 2020 9 19 2021 9 21 )
12 13
2020 9 18 2021 9 21
201,941,951 178,291,435
37,197,336 59,311,743
60,847,852 36,901,014
@
@
120,793,658 175,150,804
120,793,658 175,150,804

D
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2021 9 21

66,153,353
29,265,253
12,363,044,776
970

40,926,619
212,479,496
12,711,870,467
12,711,870,467

26,206,406

76
26,206,482
26,206,482

8,748,843,965

3,936,820,020
12,685,663,985
12,685,663,985
12,711,870,467

12 133 60
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1
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2020 9 19
2021 9 21
2021 9 21
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2021 9 21
1,627,024,506
1,627,024,506
)
2021 9 21
1
21,914,710 21,913,740 970
21,914,710 21,913,740 970
21,914,710 21,913,740 970
€Y)
@
2020 9 19 2021 9 21

2021 9 21

2020 9 19
11,114,928,901
494,643,335
2,860,728,271
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8,748,843,965
120,793,658
8,628,050,307
€Y
@
LTN 01/01/2024 53,470,000.00 43,161,524.84
LTN 07/01/2022 500,000.00 469,368.01
LTN 07/01/2023 120,700,000.00 102,628,189.96
NTN-F 10% 01/01/2023 174,880,000.00 176,520,514.30
NTN-F 10% 01/01/2025 140, 260,000.00 139,716,228.67
NTN-F 10% 01/01/2027 87,100,000.00 85,288,248.40
NTN-F 10% 01/01/2029 48,800,000.00 46,932,753.59
NTN-F 10% 01/01/2031 6,900,000.00 6,499,156.75
632,610,000.00 601,215,984.52
(12,363,044,776)
12,363,044,776
(12,363,044,776)
1) @)
2) O
8 100..0% 100.0%
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2021 9 30

173,550,014

131,174

173,418,840

204,270,062

0.8490

8,490

2021 9 30

12,679,508,228

42,719,025

12,636,789,203

8,660,966,089

1.4591

14,591
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495
24,000
2,100
5
3
2 1
2
1
308
2021 9
46 941,924
5 27,302
51 969,227
38 59
2
19 8 6 52
52 38
38 57
19 8 6 52
193 21 36 2020 1 1 2020 12
31

2021 1 1 2021 6 30
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2019 12 31 2020 12 31
1,772,474 1,724,109
4,984 4,311
26,245 21,839
1,081,813 1,288,538
66,218 68,475
217,970 182,268

- 21,888
3,169,707 3,311,432
1,526 1,417

390 291

1,917 1,708

- 3,441

- 3,441

40,152 34,632
167,864 154,568
208,016 189,201
209,934 194,351
3,379,641 3,505,783
265 22
483,427 568,641
719,256 864,792

- 10,009

23,902 42,671
24,457 -
299,021 207,843
1,550,331 1,693,980
1,550,331 1,693,980
495,000 495,000
123,750 123,750
1,210,560 1,193,052
1,334,310 1,316,802
1,829,310 1,811,802
1,829,310 1,811,802
3,379,641 3,505,783
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2009 1 1 2020 1 1

2019 12 31 2020 12 31
5,247,700 4,866,497
739,811 682,720
84,824 91,125
6,072,335 5,640,343
2,193,577 2,021,531
37,475 22,800
41,526 66,261
1,146,084 1,102,951
1,187,611 1,169,213
126,214 129,789
5,931 6,319
44,628 35,964
10,630 9,716
61,190 52,000
3,606,069 3,395,336
116,321 104,720
814,961 779,197
14,940 _
265,828 195,231
1,212,050 1,079,149
3,953 639
24,559 6,240
17,226 16,573
91,952 100,443
318 267
28,182 22,112
920,041 892,587
4,561 4,286
74,976 54,027
2,377,823 2,176,328
88,442 68,678
4 -
4 _
2,672 50
222 720
2,894 770
85,553 67,908
- 65,182
- 65,182
85,553 2,725
73,329 6,937
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20,998 13,295
33,221 17,507
2019 1 1 2019 12 31
495,000 123,750 1,177,338 1,301,088 1,796,088 1,796,088
- - 33,221 33,221 33,221 33,221
- - 33,221 33,221 33,221 33,221
495,000 123,750 1,210,560 1,334,310 1,829,310 1,829,310
2020 1 1 2020 12 31
495,000 123,750 1,210,560 1,334,310 1,829,310 1,829,310
- - 17,507 17,507 17,507 17,507
- - 17,507 17,507 17,507 17,507
495,000 123,750 1,193,052 1,316,802 1,811,802 1,811,802

@

@
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€3]

29 2018 3 30
30 2018 3 30

Qa

2
2022 1 1

€

24 2020 3 31

a

¢
2021 12

31 2020 3 31

1

(¢
2021 12

2019 12 31 2020 12 31
38,879 38,989
11,494 10,725

2019 12 31 2020 12 31
1,753,195 1,652,148

203 153
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116,018 105,643
- 10,009
2019 1 1 2019 12 31
2,100 2,100
2020 1 1 2020 12 31
2,100 2,100

2019 12 31
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1,772,474 1,772,474
1,081,813 1,081,813
66,218 66,218
217,970 217,970
26,245 26,245
3,164,722 3,164,722
483,427 483,427
719,256 719,256
1,202,684 1,202,684
2020 12 31
1,724,109 1,724,109
1,288,538 1,288,538
68,475 68,475
182,268 182,268
21,839 21,839
3,285,232 3,285,232
568,641 568,641
864,792 864,792
10,009 10,009
1,443,443 1,443,443
2019 12 31
1,772,474
1,081,813
66,218
217,970
26,245
3,164,722

2020 12 31
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1,724,109
1,288,538
68,475
182,268
21,839
3,285,232
2019 1 1 2019 12 31
5,247,700 739,811 84,824 6,072,335
2020 1 1 2020 12 31
4,866,497 682,720 91,125 5,640,343
2019 1 1 2019 12 31
5,332,524 739,811 6,072,335
2020 1 1 2020 12 31

4,957,622 682,720 5,640,343
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10%
2019 12 31 2020 12 31
26,934 36,372
46,388 54,155
91,560 63,642
2,980 400
167,864 154,568
2019 12 31 2020 12 31
30.6 % 30.6 %
1.1 % 34.9 %
29.5 % 676.9 %
0.0 % 0.0 %
61.2 % 742.4 %
2019 1 1 2019 12 31
The
Hongkong and 116,102 *1 1,753,195
Shanghai
Banking 7,198 100
Corporation, *3 738,618 116,018
Limited *4
2020 1 1 2020 12 31
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The

Hongkong and
Shanghai
Banking
Corporation
Limited *4

116,102

7,198

100

*1

1,652,148

*2

10,009

10,009

*3

697,585

105,643

*1
*2
*3

*4

The Hongkong and Shanghai Banking Corporation Limited

2019 1 1 2019 12 31

HSBC Global
Asset
Management
Limited

166,275

*2 113,838 88,641

176,187 88,348

HSBC Global *4
Asset
Management 240,000 *1
(Hong Kong)
Limited

461,446
251,360

*2 60,369

HSBC Global
Asset
Management
(FRANCE)

8,050

*4 401,481 106,738

HSBC Global
Asset
Management
(UK) Ltd

178,103 *1

543,998 188,305

HSBC
Services
Japan 5
Limited
*3

1,136,115 12,992

HSBC Global
Asset

Management
(USA) Inc.

1,002 *1

64,555 11,077

HSBC Global
Asset
Management
(Deutschland)
GmbH

*4 30,431
2,600

*
! 18,120

2020 1 1 2020 12 31

HSBC Global
Asset
Management
Limited

166,275

*2 134,444 125,139
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HSBC Global *4 152,791 69,023
Asset "
Management 240,000 1 432,421
(Hong Kong) 228,235
Limited *2 43,982
HSBC Global
Asset 8,050 *4 377,665 90,749
Management
(FRANCE)
HSBC Global
Asset 178,103 “ 474,394 226,554
Management
(UK) Ltd
HSBC
Services
Japan 5 1,302,109 18,927
Limited
*3
HSBC Global
ﬁsset 1,002 1 133,460 98,611
anagement
(USA) Inc.
796,969
HSBC Bank *1
olc 350 28,275
:SBC Global *4 30,689
sset
Management 2,600 *1
(Deutschland) 18,739
GmbH
*1
*2
*3 HSBC Services Japan Limited
*4
The Hongkong and Shanghai Banking Corporation, Limited
2019 1 1 2020 1 1
2019 12 31 2020 12 31
1 871,100.23 862,763.26
1 15,819.92 8,336.97
1
1
2019 1 1 2020 1 1
2019 12 31 2020 12 31
33,221 17,507
33,221 17,507
2,100 2,100
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€))

2021 6 30

2,287,603
4,324
24,826
1,295,640
24,779
121,808
3,758,983

*1
1,362
241
1,603

*2
3,001
3,091

34,632
134,026
168,659
173,354

3,932,337

374

563,678

1,166,928

*3 13,324
68,878

48,844

151,154

2,013,184

2,013,184

495,000

123,750

1,300,403
1,424,153
1,919,153
1,919,153
3,932,337

(O]
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2021 1 1

2021 6 30

3,110,015
271,710
44,780
3,426,507

1,313,152
13,501

36,028
729,065
765,094

78,590

2,653
10,716
4,622

4

18,034
2,188,372

38,612
357,722
146,451
542,786

254
508
9,278
51,546
454

14,255

418,264

2,531
27,516
1,067,397
170,737

220
220

100
2,850
2,951

168,006
168,006
40,113
20,542
107,350
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(©))
2021 1 1 2021 6 30
495,000 123,750 1,193,052 1,316,802 1,811,802 1,811,802
- - 107,350 107,350 107,350 107,350
- - 107,350 107,350 107,350 107,350
495,000 123,750 1,300,403 1,424,153 1,919,153 1,919,153
1
@
@
2
3
4
2021 6 30
39,044
10,775
408
2021 1 1 2021 6 30

2,100 2,100
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2021 6 30

2,287,603 2,287,603

1,295,640 1,295,640

24,779 24,779

121,808 121,808

24,826 24,826

3,754,658 3,754,658

563,678 563,678

1,166,928 1,166,928

13,324 13,324

1,743,931 1,743,931

2021 1 1 2021 6 30
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3,110,015

271,710 44,780 3,426,507

3,154,796

271,710 3,426,507

10%

2021 1 1
2021 6 30

913,882.77
51,119.51

2021 1 1
2021 6 30

107,350

107,350

2,100
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HSBC Asset Management Japan
Limited
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48,323

5,000

555

100

6,000

5,000

10,857

12,200

100

7,495

3,794

10,000

36,878

22,735

5,481

82,329

1,161 247 9,495
71 9,800

plc

2021 3

1,002

2020 12
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