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2021 28
%

Alimentation Couche-Tard Inc 898,127 22,394,325 1.32
NetEase Inc ADR 171,376 15,378,561 0.91
Tencent Holdings Ltd 314,100 22,179,345 1.31

37,557,906 2.22
TOTAL SE 223,092 8,546,655 0.51
Volkswagen AG (Preferred) 64,323 10,885,381 0.64
AIA Group Ltd 1,537,600 15,905,293 0.94
Accenture Plc 54,057 11,332,264 0.67
Sberbank of Russia PJSC ADR 514,396 6,168,866 0.36
Samsung Electronics Co Ltd (Preferred) 399,141 21,379,552 1.26
Amadeus IT Group SA 179,538 10,813,574 0.64
Industria de Diseno Textil SA 328,858 9,027,152 0.53

19,840,726 1.17
Lundin Energy AB 703,678 19,000,322 1.12
Nestle SA 249,416 21,844,893 1.29
Novartis AG 359,587 25,975,197 1.53
Roche Holding AG 78,796 21,579,526 1.27
Zurich Insurance Group AG 78,335 26,691,615 1.58

96,091,231 5.67
Ii&wan Semiconductor Manufacturing Co 2.026.000 36,443,619 2 15
31 Group Plc 1,921,468 24,688,656 1.46
Ashtead Group Plc 360,214 16,151,525 0.95
Berkeley Group Holdings Plc 241,579 11,501,798 0.68
Co-operative Bank Gbp B-Share Npv*** 0 - 0.00
Diageo Plc 393,611 12,951,507 0.76
Melrose Industries Plc 5,330,913 10,309,676 0.61
RELX Plc 805,927 15,771,571 0.93
Rolls-Royce Holdings Plc 9,243,397 11,640,126 0.69
Standard Chartered Plc 2,650,968 14,419,128 0.85

117,433,987 6.93
Alphabet Inc - C Shares 16,791 28,169,691 1.66
American Express Co 187,664 21,245,164 1.25
American Tower Corp 73,056 13,563,190 0.80
Coca-Cola Co/The 763,982 31,659,194 1.87
Colgate-Palmolive Co 140,889 8,924,901 0.53
Facebook Inc 40,038 8,425,136 0.50
Home Depot Inc/The 93,005 19,605,474 1.16
Installed Building Products Inc 117,221 10,387,227 0.61
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JPMorgan Chase & Co 253,077 31,599,248 1.87

Microsoft Corp 178,804 33,795,483 1.99

PepsiCo Inc 166,380 17,869,422 1.05

Progressive Corp/The 388,428 27,942,792 1.65

Texas Instruments Inc 166,971 23,504,555 1.39

TJX Cos Inc/The 216,065 12,078,934 0.71

Union Pacific Corp 88,211 15,233,848 0.90

Wells Fargo & Co 285,834 8,867,426 0.52
312,871,685 18.46
735,851,812 43.42

Angolan Government International Bond

9.125% USD 26/11/2049 2,740,000 2,200,323 0.13

Argentine Republic Government

International Bond 0.125% EUR 8,390,500 3,012,189 0.18

09/07/2030

Argentine Republic Government

International Bond 0.125% EUR 3,395,000 1,077,913 0.06

09/07/2035

Argentine Republic Government

International Bond 0.125% USD 6,052,800 1,605,058 0.09

09/07/2035

Argentine Republic Government

International Bond 0.5% EUR 09/07/2029 463,457 181,661 0.01

Argentine Republic Government

International Bond 1% USD 09/07/2029 214,725 90,892 0.01

Provincia de Entre Rios Argentina

8.75% USD 08/02/2025 850,000 484,496 0.03

Provincia de Mendoza Argentina 2.75%

USD 19/03/2029 1,500,000 783,237 0.05

Provincia del Chaco Argentina 9.375%

USD 18/08/2024 850,000 319,489 0.02

Transportadora de Gas del Sur SA 6.75%

USD 02/05/2025 1,204,000 876,738 0.05

8,431,673 0.50

Republic of Azerbaijan International

Bond 3.5% USD 01/09/2032 2,240,000 1,917,118 0.1

Lonza Finance International NV 1.625%

EUR 21/04/2027 257,000 277,649 0.02

Benin Government International Bond

5 75% EUR 26/03/2026 1,000,000 1,077,610 0.06

Brazil Notas do Tesouro Nacional Serie

E 10% BRL 01/01/2029 15,000,000 2,486,825 0.15

Brazil Notas do Tesouro Nacional Serie

E 10% BRL 01/01/2031 20,000,000 3,307,900 0.19

Brazilian Government International

Bond 3.875% USD 12/06/2030 1,123,000 937,361 0.05

Globo Comunicacao e Participacoes SA

4.843% USD 08/06/2025 1,095,000 952,947 0.06

Itau Unibanco Holding SA/Cayman Island

FRN 3.875% USD 15/04/2031 1,200,000 982,370 0.06

8,667,403 0.51
1011778 BC ULC / New Red Finance Inc 1,550,000 1,300,892 0.08

144A 4.25% USD 15/05/2024
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15/05/2025 307,000 271,279 0.02
1,572,171 0.10

CAR Inc 8.875% USD 10/05/2022 1,000,000 820,905 0.05

China Evergrande Group 8.25% USD

23/03/2022 2,000,000 1,590,179 0.09

QNB Finance Ltd 1.625% USD 22/09/2025 2,000,000 1,659,001 0.10

ONB Finance Ltd 2.625% USD 12/05/2025 1,050,000 905,801 0.05

QNB Finance Ltd 11.5% TRY 30/01/2025 6,270,000 632,118 0.04

Sharjah Sukuk Program Ltd 2.942% USD

10/06/2027 2,000,000 1,688,632 0.10
7,296,636 0.43

Chile Government International Bond

2.25% USD 30/10/2022 375,000 319,220 0.02

Chile Government International Bond

3.125% USD 21/01/2026 425,000 382,458 0.02

VTR Comunicaciones SpA 5.125% USD

15/01/2028 1,116,000 994,583 0.06
1,696,261 0.10

Colombia Government International Bond

3.875% USD 25/04/2027 1,765,000 1,576,113 0.09

Colombia Government International Bond

4.375% USD 12/07/2021 600,000 502,999 0.03

Colombia Government International Bond

4.5% USD 28/01/2026 400,000 365,438 0.02

Colombian TES 7% COP 30/06/2032 6,764,800,000 1,622,542 0.10

Colombian TES 7.25% COP 18/10/2034 7,000,000,000 1,693,978 0.10
5,761,070 0.34

Costa Rica Government International

Bond 7.158% USD 12/03/2045 3,000,000 2,428,665 0.14

Croatia Government International Bond

1.5% EUR 17/06/2031 267,000 279,676 0.02

Bank of Cyprus Pcl FRN 9.25% EUR

19/01/2027 320,000 324,602 0.02

DKT Finance ApS 7% EUR 17/06/2023 2,500,000 2,573,100 0.15

DKT Finance ApS 144A 9.375% USD

17/06/2023 1,330,000 1,145,364 0.07
3,718,464 0.22

Dominican Republic International Bond

5 95% USD 25/01/2027 2,770,000 2,586,248 0.15

Egypt Government International Bond

8 7% USD 01/03/2049 3,160,000 2,800,150 0.16

Altice France SA/France 144A 7.375%

USD 01/05/2026 200,000 172,666 0.01

BNP Paribas SA FRN 4.5% USD Perpetual 2,000,000 1,630,452 0.10

BNP Paribas SA FRN 7.375% USD

Perpetual 200,000 191,961 0.01

Burger King France SAS FRN 5.25% EUR

01/05/2023 2,540,000 2,560,574 0.15

Burger King France SAS 6% EUR 590,000 602,738 0.04

01/05/2024

63/130



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

Carrefour SA 2.625% EUR 15/12/2027 600,000 687,258 0.04

Cie de Saint-Gobain 2.375% EUR

04/10/2027 800,000 907,748 0.05

CNP Assurances FRN 2.5% EUR 30/06/2051 2,100,000 2,215,405 0.13

CNP Assurances FRN 4.75% EUR Perpetual 1,200,000 1,356,000 0.08

Credit Agricole Assurances SA 2% EUR

17/07/2030 1,200,000 1,242,858 0.07

Crown European Holdings SA 2.875% EUR

01/02/2026 950,000 1,021,801 0.06

Electricite de France SA 144A 5% USD

21/09/2048 20,000,000 20,395,572 1.20

Faurecia SE 3.75% EUR 15/06/2028 2,386,000 2,518,423 0.15

La Financiere Atalian SASU 6.625% GBP

15/05/2025 1,580,000 1,799,645 0.11

Loxam SAS 3.75% EUR 15/07/2026 2,800,000 2,849,504 0.17

Loxam SAS 4.5% EUR 15/04/2027 1,167,000 1,115,920 0.07

Loxam SAS 5.75% EUR 15/07/2027 3,210,000 3,230,769 0.19

Loxam SAS 6% EUR 15/04/2025 212,000 212,456 0.01

Newco GB SAS 8% EUR 15/12/2022 1,993,627 1,979,552 0.12

Orange SA FRN 5.75% GBP Perpetual 100,000 125,330 0.01

Pernod Ricard SA 1.75% EUR 08/04/2030 1,100,000 1,233,166 0.07

Picard Groupe SAS FRN 3% EUR

30/11/2023 1,310,000 1,318,698 0.08

Rexgl SA 2.125% EUR 15/06/2025 390,000 395,351 0.02

Societe Generale SA FRN 7.375% USD 5.650.000 5,084,751 0.30

Perpetual

Societe Generale SA FRN 8% USD 200,000 196,475 0.01

Perpetual

Tereos Finance Groupe | SA 7.5% EUR

30/10/2025 5,975,000 6,416,732 0.38

TOTAL SE FRN 1.625% EUR Perpetual 2,368,000 2,370,486 0.14
63,832,291 3.77

Gabon Government International Bond

6.625% USD 06/02/2031 2,000,000 1,639,700 0.10

Georgian Railway JSC 7.75% USD

11/07/2022 1,260,000 1,111,103 0.07

Allianz SE FRN 2.625% EUR Perpetual 2,000,000 1,993,460 0.12

Bayer AG FRN 2.375% EUR 12/11/2079 1,500,000 1,514,550 0.09

Bayer AG FRN 3.125% EUR 12/11/2079 1,900,000 1,960,895 0.12

Bertelsmann SE & Co KGaA 1.5% EUR

15/05/2030 1,500,000 1,618,342 0.09

Bertelsmann SE & Co KGaA 2% EUR

01/04/2028 1,100,000 1,221,550 0.07

Commerzbank AG FRN 4% EUR 05/12/2030 1,200,000 1,301,856 0.08

Commerzbank AG 144A 8.125% USD

19/09/2023 200,000 191,143 0.01

Commerzbank AG FRN 6.125% EUR

Perpetual 3,000,000 3,166,275 0.19

Commerzbank AG FRN 6.5% EUR Perpetual 2,200,000 2,465,045 0.14

Continental AG 2.5% EUR 27/08/2026 1,017,000 1,132,023 0.07

Daimler AG 2.375% EUR 22/05/2030 1,500,000 1,728,570 0.10

Deutsche Bank AG FRN 5.625% EUR

19/05/2031. 2,500,000 2,900,225 0.17

Deutsche Bank AG FRN 7.125% GBP 300, 000 360, 188 0.02

Perpetual

Deutsche Bank AG FRN 6% USD Perpetual 2,000,000 1,659,406 0.10

Deutsche Bank AG/New York NY FRN 15,000,000 13,161,435 0.78

4_875% USD 01/12/2032
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08/10/2027 1,267,000 1,366,871 0.08

IKB Deutsche Industriebank AG FRN 4%

EUR 31/01/2028 300,000 306,525 0.02
38,048,359 2.25

Ghana Government International Bond

8.75% USD 11/03/2061 3,001,000 2,409,271 0.14

Hellenic Republic Government Bond 144A

3.875% EUR 12/03/2029 8,050,000 9,905,122 0.59

National Bank of Greece SA FRN 8.25%

EUR 18/07/2029 3,930,000 4,440,900 0.26
14,346,022 0.85

Guatemala Government Bond 4.9% USD

01/06/2030 2,125,000 1,967,903 0.12

Honduras Government International Bond

6.25% USD 19/01/2027 1,895,000 1,788,484 0.11

Nitrogenmuvek Vegyipari Zrt 7% EUR

14/05/2025 800,000 798,000 0.05

Adani Electricity Mumbai Ltd 3.949%

USD 12/02/2030 3,488,000 3,003,782 0.18

Indian Railway Finance Corp Ltd 3.249%

USD 13/02/2030 2,474,000 2,082,539 0.12
5,086,321 0.30

Indonesia Government International

Bond 1.45% EUR 18/09/2026 865,000 892,317 0.05

Indonesia Government International

Bond 1.85% USD 12/03/2031 3,060,000 2,413,142 0.14

Indonesia Government International

Bond 3.4% USD 18/09/2029 1,440,000 1,282,582 0.08

Indonesia Treasury Bond 7.5% IDR

15/05/2038 20,000,000, 000 1,183,694 0.07

Indonesia Treasury Bond 8.25% IDR

15/07/2021 9,400,000,000 554,619 0.03

Indonesia Treasury Bond 8.375% IDR

15/03/2034 63,053,000,000 4,025,852 0.24

Indonesia Treasury Bond 8.375% IDR

15/04/2039 38,000,000,000 2,428,235 0.14
12,780,441 0.75

Irag International Bond 6.752% USD

09/03/2023 2,000,000 1,621,159 0.10

AIB Group Plc FRN 2.875% EUR

30/05/2031 3,030,000 3,175,895 0.19

Alfa Bank AO Via Alfa Bond Issuance

Plc 9.35% RUB 06/08/2022 110,000,000 1,282,593 0.08

Aragvi Finance International DAC 12%

USD 09/04/2024 800,000 731,070 0.04

Bank of Ireland Group Plc FRN 3.125%

GBP 19/09/2027 720,000 843,302 0.05

Bank of Ireland Group Plc FRN 7.5% EUR

Perpetual _ 3,031,000 3,490,773 0.21

Permanent TSB Group Holdings Plc FRN 12,310,000 12,423,067 0.73

2.125% EUR 26/09/2024
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Activity Co FRN 3% USD 19/04/2051 3,140,000 2,565,511 .
24,512,211 1.45

Assicurazioni Generali SpA 2.429% EUR

14/07/2031 1,282,000 1,374,701 0.08

Banca Monte dei Paschi di Siena SpA

FRN 8% EUR 22/01/2030 9,219,000 5,421,236 0.32

Banco BPM SpA FRN 5% EUR 14/09/2030 6,000,000 6,502,500 0.38

Banco BPM SpA FRN 6.5% EUR Perpetual 3,800,000 3,903,930 0.23

Credito Emiliano SpA FRN 1.5% EUR

25/10/2025 3,460,000 3,534,996 0.21

Infrastrutture Wireless Italiane SpA

1.875% EUR 08/07/2026 1,035,000 1,079,909 0.06

Intesa Sanpaolo SpA 1.35% EUR

24/02/2031 3,036,000 2,988,259 0.18

Intesa Sanpaolo SpA FRN 5.875% EUR

Perpetual 1,879,000 2,076,295 0.12

Intesa Sanpaolo SpA 144A FRN 7.7% USD

Perpetual 18,200,000 17,139,263 1.01

Sofima Holding SPA 3.75% EUR

15/01/2028 737,000 741,326 0.05

Telecom Italia SpA/Milano 1.625% EUR

18/01/2029 2,544,000 2,509,809 0.15

Telecom Italia SpA/Milano 144A 5.303%

USD 30/05/2024 3,000,000 2,694,366 0.16

UniCredit SpA FRN 4.875% EUR

20/02/2029 825,000 904,827 0.05

UniCredit SpA FRN 2.731% EUR

15/01/2032 6,053,000 6,121,096 0.36

UniCredit SpA 144A FRN 5.861% USD

19/06/2032 10,000,000 9,134,693 0.54

UniCredit SpA FRN 3.875% EUR Perpetual 2,000,000 1,815,000 0.11

UniCredit SpA FRN 7.5% EUR Perpetual 2,000,000 2,325,000 0.14

UniCredit SpA FRN 8% USD Perpetual 21,600,000 19,866,478 1.17
90,133,684 5.32

Ivory Coast Government International

Bond 6.625% EUR 22/03/2048 2,000,000 2,131,330 0.13

Nissan Motor Co Ltd 2.652% EUR

17/03/2026 1,735,000 1,869,124 0.11

SoftBank Group Corp 5% EUR 15/04/2028 220,000 256,038 0.01

2,125,162 0.12

Development Bank of Kazakhstan JSC

10.75% KZT 12/02/2025 756,000,000 1,530,473 0.09

Kenya Government International Bond

8.25% USD 28/02/2048 1,900,000 1,767,950 0.10

Royal Caribbean Cruises Ltd 144A

9.125% USD 15/06/2023 3,315,000 3,012,258 0.18

Altice Financing SA 144A 7.5% USD

15/05/2026 200,000 172,975 0.01

Altice Finco SA 4.75% EUR 15/01/2028 830,000 806,138 0.05

Aroundtown SA FRN 1.625% EUR Perpetual 2,800,000 2,673,720 0.16

Cirsa Finance International Sarl 4.75% 6,450,000 6,260,499 0.37

EUR 22/05/2025
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EUR 30/09/2023 1,297,000 1,371,617 0.08
Codere Finance 2 Luxembourg SA 144A
11.625% USD 01/11/2023 2,305,000 1,135,312 0.07
Crystal Almond SARL 4.25% EUR
15/10/2024 3,020,000 3,106,191 0.18
John Deere Cash Management SA 2.2% EUR
02/04/2032 488,000 578,980 0.03
MHP Lux SA 6.95% USD 03/04/2026 1,500,000 1,339,779 0.08
Millicom International Cellular SA
5.125% USD 15/01/2028 751,500 659,590 0.04
Millicom International Cellular SA
6.25% USD 25/03/2029 732,600 680,280 0.04
Odyssey Europe Holdco Sarl 8% EUR
15/05/2023 1,900,000 1,718,740 0.10
Puma International Financing SA 5% USD
24/01/2026 575,000 460,977 0.03
Puma International Financing SA 5.125%
USD 06/10/2024 620,000 513,443 0.03
Telecom Italia Capital SA 6.375% USD
15/11/2033 1,015,000 995,280 0.06
22,473,521 1.33
Petronas Capital Ltd 4.55% USD
21/04/2050 1,027,000 1,017,219 0.06
Nyrstar Holdings Plc 0% USD 31/07/2026 1,558,774 1,023,710 0.06
Danaos Corp 144A 8.5% USD 01/03/2028 1,345,000 1,147,727 0.07
America Movil SAB de CV 6.45% MXN
05/12/2022 8,130,000 326,524 0.02
Banco Mercantil del Norte SA/Grand
Cayman FRN 7.625% USD Perpetual 1,000,000 930,153 0.06
Banco Santander Mexico SA Institucion
de Banca Multiple Grupo
Financiero Santand 5.375% USD
17/04/2025 1,083,000 1,018,315 0.06
Gruma SAB de CV 4.875% USD 01/12/2024 1,295,000 1,198,140 0.07
Mexican Bonos 7.5% MXN 03/06/2027 257,000,000 11,208,978 0.66
Mexican Bonos 7.75% MXN 29/05/2031 40,000,000 1,757,614 0.10
Mexican Bonos 8% MXN 07/11/2047 43,000,000 1,855,417 0.11
Mexico Government International Bond
1.45% EUR 25/10/2033 1,533,000 1,490,919 0.09
Petroleos Mexicanos 6.75% USD
21/09/2047 2,640,000 1,903,311 0.11
Petroleos Mexicanos 6.95% USD
28/01/2060 7,236,000 5,213,813 0.31
Petroleos Mexicanos 7.19% MXN
12/09/2024 63,500,000 2,344,032 0.14
29,247,216 1.73
Clarios Global LP / Clarios US Finance
Co 144A 8.5% USD 15/05/2027 5,475,000 4,910,999 0.29
Digicel Holdings Bermuda Ltd / Digicel
International Finance Ltd 144A 8.75% 1,600,000 1,389,447 0.08
USD 25/05/2024
6,300,446 0.37
Aegon NV FRN 5.625% EUR Perpetual 4,030,000 4,699,987 0.28
Airbus SE 1.625% EUR 09/06/2030 1,263,000 1,358,369 0.08
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Ajecorp BV 6.5% USD 14/05/2022

ASR Nederland NV FRN 4.625% EUR
Perpetual

Athora Netherlands NV FRN 6.25% USD
Perpetual

EA Partners Il BV 6.75% USD 01/06/2021
Enel Finance International NV 144A
4.875% USD 14/06/2029

Energizer Gamma Acquisition BV 4.625%
EUR 15/07/2026

Frigoglass Finance BV 6.875% EUR
12/02/2025

Heineken NV 2.25% EUR 30/03/2030
Iberdrola International BV FRN 2.25%
EUR Perpetual

ING Groep NV FRN 2.125% EUR 26/05/2031
Koninklijke Ahold Delhaize NV 1.75%
EUR 02/04/2027

Koninklijke Philips NV 2% EUR
3070372030

Metinvest BV 8.5% USD 23/04/2026

Ol European Group BV 2.875% EUR
15/02/2025

Ol European Group BV 3.125% EUR
15/11/2024

Repsol International Finance BV 2.625%
EUR 15/04/2030

Rothschild & Co Continuation Finance
BV FRN 0.563% USD Perpetual
Schlumberger Finance BV 2% EUR
06/05/2032

Shell International Finance BV 2.75%
USD 06/04/2030

SRLEV NV FRN 9% EUR 15/04/2041
Stellantis NV 3.875% EUR 05/01/2026
Stellantis NV 4.5% EUR 07/07/2028
Sunshine Mid BV 6.5% EUR 15/05/2026
Telefonica Europe BV FRN 2.625% EUR
Perpetual

Telefonica Europe BV FRN 2.502% EUR
Perpetual

Telefonica Europe BV FRN 2.875% EUR
Perpetual

Teva Pharmaceutical Finance
Netherlands 11 BV 1.875% EUR
31/03/2027

Teva Pharmaceutical Finance
Netherlands Il BV 4.5% EUR 01/03/2025
Teva Pharmaceutical Finance
Netherlands Il BV 6% EUR 31/01/2025
Teva Pharmaceutical Finance
Netherlands 111 BV 6.75% USD
01/03/2028

Volkswagen International Finance NV
FRN 3.875% EUR Perpetual

Volkswagen International Finance NV
FRN 3.5% EUR Perpetual

VTR Finance NV 6.375% USD 15/07/2028
Ziggo Bond Co BV 3.375% EUR 28/02/2030
Ziggo BV 144A 4.875% USD 15/01/2030

1,382,000
260,000

1,000,000
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15,000,000
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3,000,000
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2,000,000

2,000,000
1,800,000
200,000
787,000

2,063,000

133,000
1,971,000
1,013,000
1,876,000

1,600,000
4,700,000

4,700,000

300,000
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1,142,000
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Nigeria Government International Bond

7.625% USD 28/11/2047 2,300,000 1,968,346 0.12

Aker BP ASA 144A 4.75% USD 15/06/2024 2,000,000 1,702,956 0.10

DNO ASA 144A 8.375% USD 29/05/2024 1,010,000 833,286 0.05

DNO ASA 144A 8.75% USD 31/05/2023 5,700,000 4,708,589 0.28
7,244,831 0.43

Oman Government International Bond

6.75% USD 17/01/2048 2,000,000 1,615,335 0.09

Pakistan Government International Bond

7.875% USD 31/03/2036 1,000,000 890,853 0.05

Carnival Corp 7.625% EUR 01/03/2026 894,000 958,278 0.05

Carnival Corp 10.125% EUR 01/02/2026 1,269,000 1,484,045 0.09
2,442 323 0.14

Peru Government Bond 6.15% PEN

12/08/2032 6,600,000 1,702,216 0.10

Peru Government Bond 6.35% PEN

12/08/2028 3,000,000 832,208 0.05

Telefonica del Peru SAA 7.375% PEN

10/04/2027 5,500,000 1,318,504 0.08
3,852,928 0.23

Republic of Poland Government

International Bond 3.25% USD 2,700,000 2,494,678 0.15

06/04/2026

Qatar Government International Bond

3.75% USD 16/04/2030 225,000 210,724 0.01

RCS & RDS SA 3.25% EUR 05/02/2028 5,300,000 5,389,808 0.32

Romanian Government International Bond

A% USD 14/02/2051 1,360,000 1,105,314 0.06
6,495,122 0.38

Russian Federal Bond - OFZ 6.9% RUB

93/05/2029 389,075,000 4,371,050 0.26

Russian Federal Bond - OFZ 7.25% RUB

10/05/2034 100,000,000 1,134,108 0.06

Russian Federal Bond - OFZ 7.4% RUB

17/07/2024 86,360,000 1,000,979 0.06

Russian Federal Bond - OFZ 8.15% RUB

03/02/2027 83,480,000 1,002,138 0.06

Russian Foreign Bond - Eurobond 4.75%

USD 27/05/2026 1,800,000 1,705,538 0.10
9,213,813 0.54

Saudi Government International Bond

2.25% USD 02/02/2033 1,500,000 1,189,715 0.07

Senegal Government International Bond

6.75% USD 13/03/2048 1,000,000 856,013 0.05

Singapore Airlines Ltd 3% USD

20/0?/2026 1,451,000 1,232,185 0.07

Trafigura Group Pte Ltd FRN 7.5% EUR 1,650,000 1,754,759 0.11

Perpetual
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2,986,944 0.18

Eskom Holdings SOC Ltd 6.35% USD
10/08/2028 1,325,000 1,193,049 0.07
Republic of South Africa Government
Bond 8% ZAR 31/01/2030 40,000,000 2,074,829 0.12
Republic of South Africa Government
Bond 8.75% ZAR 28/02/2048 308,000,000 14,008,199 0.83
Republic of South Africa Government
Bond 10.5% ZAR 21/12/2026 21,805,000 1,381,639 0.08
Republic of South Africa Government
International Bond 4.875% USD 1,010,000 888,856 0.05
14/04/2026
Republic of South Africa Government
International Bond 5.75% USD 2,400,000 1,851,197 0.11
30/09/2049
Republic of South Africa Government
International Bond 5.875% USD 815,000 732,346 0.05
22/06/2030

22,130,115 1.31
Export-Import Bank of Korea 2.5% USD
10/05/2021 1,600,000 1,327,407 0.08
Korea International Bond 3.875% USD
11/09/2023 475,000 426,521 0.02

1,753,928 0.10

Banco Bilbao Vizcaya Argentaria SA FRN
6% EUR Perpetual 3,400,000 3,791,068 0.22
Banco Bilbao Vizcaya Argentaria SA FRN
6.5% USD Perpetual 3,800,000 3,394,397 0.20
Banco de Sabadell SA FRN 6.5% EUR
Perpetual 1,000,000 997,250 0.06
Banco Santander SA FRN 6.25% EUR
Perpetual 10,000,000 10,152,050 0.60
Banco Santander SA FRN 4.375% EUR
Perpetual 2,000,000 2,008,450 0.12
Bankinter SA FRN 6.25% EUR Perpetual 2,800,000 3,086,300 0.18
CaixaBank SA FRN 6.75% EUR Perpetual 2,800,000 3,058,300 0.18
CaixaBank SA FRN 5.25% EUR Perpetual 2,000,000 2,057,500 0.12
CaixaBank SA FRN 5.875% EUR Perpetual 1,400,000 1,543,409 0.09

30,088,724 1.77
Asian Development Bank 12.5% TRY
26/11/2021 10,000,000 1,079,115 0.06
Asian Development Bank 13.25% TRY
14/01/2022 35,000,000 3,791,032 0.23
Asian Development Bank 16.5% TRY
03/03/2022 40,000,000 4,432,905 0.26
Asian Development Bank 17.5% TRY
04/10/2021 9,000,000 993,485 0.06
Asian Development Bank 20.5% TRY
14/02/2022 20,000,000 2,288,776 0.14
Asian Infrastructure Investment
Bank/The 14.75% TRY 14/12/2021 8,000,000 884,366 0.05
European Bank for Reconstruction &
Development 0% TRY 24/05/2022 45,000,000 4,080,071 0.24
Inter-American Development Bank 0% TRY 30,000, 000 2,641,139 0.15

26/09/2022

20,190,889 1.19
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15/02/2027 1,351,000 1,369,252 0.08
ggigifzggésse Group AG FRN 3.25% EUR 592,000 663,283 0 08
Sggdéilgzjzggleroup AG 144A FRN 4.194% 1,996,000 1.865.585 011
SggdggrggiEZ? Group AG 144A FRN 5.25% 1.549.000 1,362,752 0.08
ggiggtui?isse Group AG FRN 7.125% USD 1,791,000 1,561,585 0.09
Sggd;:rigiﬁzi Group AG 144A FRN 4.5% 1,549,000 1,252,388 0.08
UBS Group AG FRN 5% USD Perpetual 8,000,000 6,622,496 0.39
UBS Group AG FRN 6.875% USD Perpetual 200,000 188,315 0.01
UBS Group AG FRN 5.125% USD Perpetual 1,191,000 1,058,000 0.06

14,574,404 0.86
EEEEEOI523§3£¥ Center Co Ltd 2.587% 200,000 174,076 0.01
;g;gzjgéggomunikasyon AS 6.875% USD 1,310,000 1,210,655 0.07
55k US> oart0r20ze 1,090,00 859,67  0.05
i e 2,410,000 1,632,675 0.09
g?ggeﬁugng;ggsggzénternat|onal Bond 2,510,000 2,710,612 0.16
Z%rtgﬁ izyg;yggz} International Bond 1.245.000 963,096 0.06
Ig;§i¥gogiranti Bankasi AS 11.5% TRY 11,515,000 1,243,279 0.07
gé&iglgggguvi Sanayi AS 6.95% USD 1,810,000 1636, 365 0.10
Eggizgioi;ggélBankasi AS FRN 7.875% 340,000 296,619 0.02

10,552,968 0.62
43S ER 2T0Ls2080 459,000 426,004 0.02
7375h U 25/00203 1,475,00 1,275,943 0.8

1,702,037 0.10
Gggszz;gi;gggional Holding Plc 8.625% 1.625.000 1,382,632 0.08
ézggilgggsdos Holdings Inc 5.875% USD 1,305,000 1,143,789 007
gggggizgggadcast Finance Plc 6.75% GBP 5.290.000 6.293.075 0.37
Eé&oi¥§8§gs Plc 144A 3.4% USD 631,000 564,158 0.03
Engegja?cotland PIc FRN 0.563% USD 100,000 78.435 0.00
Egﬁgéiz:IBank Plc FRN 0.438% USD 100,000 76,556 0.00
Ez:g;iﬁleank PIc FRN 0.563% USD 2,500,000 1,914,723 0.11
Barclays Plc FRN 3.375% EUR 02/04/2025 1,031,000 1,129,203 0.07
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Barclays Plc FRN 6.375% GBP Perpetual
Barclays Plc FRN 7.875% GBP Perpetual
Barclays Plc FRN 7.875% USD Perpetual
Barclays PIc FRN 8% USD Perpetual
Boparan Finance Plc 7.625% GBP
30/11/2025

BP Capital Markets Plc FRN 3.625% EUR
Perpetual

British Telecommunications Plc FRN
1.874% EUR 18/08/2080

Co-Operative Group Ltd 11% GBP
18/12/2025

eG Global Finance Plc 4.375% EUR
07/02/2025

eG Global Finance Plc 144A 8.5% USD
30/10/2025

esure Group Plc 6.75% GBP 19/12/2024
Genel Energy Finance 4 Plc 144A 9.25%
USD 14/10/2025

Heathrow Finance Plc 4.375% GBP
01/03/2027

HSBC Bank Plc 30/06/2021 FRN 0.75% USD
Perpetual

HSBC Bank Plc 31/03/2021 FRN 0.75% USD
Perpetual

INEOS Finance Plc 2.875% EUR
01/05/2026

INEOS Quattro Finance 1 Plc 3.75% EUR
15/07/2026

InterContinental Hotels Group Plc
2.125% GBP 24/08/2026

Iron Mountain UK Plc 3.875% GBP
15/11/2025

Ithaca Energy North Sea Plc 144A
9.375% USD 15/07/2024

Liquid Telecommunications Financing
Plc 5.5% USD 04/09/2026

Liquid Telecommunications Financing
Plc 144A 5.5% USD 04/09/2026

Lloyds Bank Plc FRN 0.5% USD Perpetual
Lloyds Bank Plc FRN 0.3% USD Perpetual
Lloyds Banking Group Plc FRN 3.5% EUR
01/04/2026

Lloyds Banking Group PIc FRN 2.707%
GBP 03/12/2035

Lloyds Banking Group PIc FRN 7.625%
GBP Perpetual

Lloyds Banking Group PIc FRN 6.75% USD
Perpetual

Lloyds Banking Group Plc FRN 7.5% USD
Perpetual

MARB BondCo Plc 3.95% USD 29/01/2031
Matalan Finance Plc 6.75% GBP
31/01/2023

Matalan Finance Plc 9.5% GBP
31/01/2024

Matalan Finance Plc 16.5% GBP
25/07/2022

Miller Homes Group Holdings Plc FRN
5.278% GBP 15/10/2023

Miller Homes Group Holdings Plc 5.5%
GBP 15/10/2024
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6,136,007
1,166,397
172,520
1,163,088
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Modulaire Global Finance 2 Plc 144A
10% USD 15/08/2023

Modulaire Global Finance Plc FRN 6.25%
EUR 15/02/2023

Modulaire Global Finance Plc 6.5% EUR
15/02/2023

Modulaire Global Finance Plc 144A 8%
USD 15/02/2023

Moto Finance Plc 4.5% GBP 01/10/2022
National Express Group Plc FRN 4.25%
GBP Perpetual

National Westminster Bank Plc 6.5% GBP
07/09/2021

National Westminster Bank PIc FRN 0.5%
USD Perpetual

National Westminster Bank Plc FRN
0.44% USD Perpetual

Nationwide Building Society FRN 5.875%
GBP Perpetual

Nationwide Building Society FRN 10.25%
GBP Perpetual

Natwest Group Plc FRN 6% USD Perpetual
Natwest Group Plc FRN 2.574% USD
Perpetual

Natwest Group PIc FRN 8% USD Perpetual
Natwest Group Plc FRN 0.563% USD
Perpetual

Neptune Energy Bondco Plc 6.625% USD
15/05/2025

Nomad Foods Bondco Plc 3.25% EUR
15/05/2024

Ocado Group Plc 4% GBP 15/06/2024
Petra Diamonds US Treasury Plc 144A
7.25% USD 01/05/2022

Petra Diamonds US Treasury Plc 7.25%
USD 01/05/2022

Premier Foods Finance Plc FRN 5.028%
GBP 15/07/2022

Premier Foods Finance Plc 6.25% GBP
15/10/2023

Rolls-Royce Plc 4.625% EUR 16/02/2026
Saga Plc 3.375% GBP 12/05/2024

Sinopec Group Overseas Development
2018 Ltd 2.3% USD 08/01/2031

Synthomer Plc 3.875% EUR 01/07/2025
TechnipFMC Plc 144A 6.5% USD
01/02/2026

Travis Perkins Plc 4.5% GBP 07/09/2023
Tullow Oil Plc 7% USD 01/03/2025
Virgin Media Finance Plc 3.75% EUR
15/07/2030

Virgin Media Secured Finance Plc 144A
4.5% USD 15/08/2030

Virgin Money UK Plc FRN 2.875% EUR
24/06/2025

Virgin Money UK Plc FRN 8.75% GBP
Perpetual

Vmed 02 UK Financing 1 Plc 3.25% EUR
31/01/2031

Walnut Bidco Plc 9.125% USD 01/08/2024
William Hill Plc 4.875% GBP 07/09/2023

2,050,000
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5,000,000
3,800,000
1,900,000

23,315
2,456,000
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152,026,551

8.

96

Adient US LLC 144A 7% USD 15/05/2026
Adient US LLC 144A 9% USD 15/04/2025
American Honda Finance Corp 1.95% EUR
18/10/2024

Anheuser-Busch InBev Worldwide Inc
4.35% USD 01/06/2040

Aramark Services Inc 144A 6.375% USD
01/05/2025

AT&T Inc 2.75% USD 01/06/2031

Avantor Funding Inc 3.875% EUR
15/07/2028

Bayer US Finance Il LLC 144A 3.5% USD
25/06/2021

Bayer US Finance Il LLC 144A 4.375%
USD 15/12/2028

Boeing Co/The 5.04% USD 01/05/2027
Boeing Co/The 5.15% USD 01/05/2030
Booking Holdings Inc 4.625% USD
13/04/2030

Brink’ s Co/The 144A 4.625% USD
15/10/2027

Brink’ s Co/The 144A 5.5% USD
15/07/2025

Broadcom Inc 144A 1.95% USD 15/02/2028
CCO Holdings LLC / CCO Holdings
Capital Corp 144A 5% USD 01/02/2028
CCO Holdings LLC / CCO Holdings
Capital Corp 144A 5.125% USD
01/05/2027

Coty Inc 4.75% EUR 15/04/2026

Crown Castle International Corp 3.3%
USb 01/07/2030

CVS Health Corp 3.75% USD 01/04/2030
Deere & Co 3.1% USD 15/04/2030
Dresdner Funding Trust 1 8.151% USD
30/06/2031

Energizer Holdings Inc 144A 4.375% USD
31/03/2029

Energizer Holdings Inc 144A 4.75% USD
15/06/2028

Expedia Group Inc 144A 6.25% USD
01/05/2025

Ford Motor Co 8.5% USD 21/04/2023
Ford Motor Co 9% USD 22/04/2025

Fox Corp 3.5% USD 08/04/2030

General Mills Inc 2.875% USD
15/04/2030

General Motors Co FRN 1.13% USD
10/09/2021

General Motors Co 6.125% USD
01/10/2025

General Motors Co 6.8% USD 01/10/2027
General Motors Financial Co Inc 5.2%
USD 20/03/2023

Goodyear Tire & Rubber Co/The 9.5% USD
31/05/2025

Hanesbrands Inc 144A 5.375% USD
15/05/2025

Huntington Ingalls Industries Inc 4.2%
USD 01/05/2030
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8,520,000
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667,000
1,325,000

977,000
3,000,000
1,500,000

1,970,000

5,375,000

2,339,000
4,000,000

1,072,000
640,000

1,035,000
841,000
420,000

2,440,000

3,440,000
459,000

1,143,000
2,254,000

832,000
1,402,000
784,000

311,000

4,000,000
1,732,000
1,240,000

496,000
10,000,000

1,487,000
966,000
696,000

3,000,000
1,449,000

1,154,000

7,622,299
100,059

713,233
1,253,822

850,957
2,505,209
1,597,275

1,639,770

5,105,405

2,220,804
3,836,770

1,048,962
546,857

901,470
682,659
363,963

2,111,952

3,307,140
404,938

1,048,819
2,038,603

987,119
1,163,591
661,303

300,231

3,698,721
1,743,748
1,110,418

430,511
8,290,417

1,459,542
1,009,566
626,753

2,785,626
1,271,197

1,086,417

0.
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.04
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0.15
0.09

O OO o

.10

.30
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.07

.03
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0.09
0.06

.04

.16

.08
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Iron Mountain Inc 144A 4_.875% USD
15/09/2027

Iron Mountain Inc 144A 5.25% USD
15/07/2030

Keurig Dr Pepper Inc 3.2% USD
01/05/2030

KFC Holding Co/Pizza Hut Holdings
LLC/Taco Bell of America LLC 144A
4.75% USD 01/06/2027

KFC Holding Co/Pizza Hut Holdings
LLC/Taco Bell of America LLC 144A
5.25% USD 01/06/2026

Kraft Heinz Foods Co 3.75% USD
01/04/2030

Kraft Heinz Foods Co 3.875% USD
15/05/2027

Kraft Heinz Foods Co 4.25% USD
01/03/2031

Lamb Weston Holdings Inc 144A 4.625%
USD 01/11/2024

Laureate Education Inc 144A 8.25% USD
01/05/2025

Marriott International Inc/MD 5.75%
USD 01/05/2025

McDonald’ s Corp 3.6% USD 01/07/2030
NBM US Holdings Inc 7% USD 14/05/2026
Owens-Brockway Glass Container Inc
144A 6.625% USD 13/05/2027

Primo Water Holdings Inc 3.875% EUR
31/10/2028

Primo Water Holdings Inc 144A 5.5% USD
01/04/2025

PVH Corp 3.625% EUR 15/07/2024

Sysco Corp 6.6% USD 01/04/2040

Thermo Fisher Scientific Inc 2.375%
EUR 15/04/2032

Time Warner Cable LLC 4.5% USD
15/09/2042

T-Mobile USA Inc 2.875% USD 15/02/2031
T-Mobile USA Inc 144A 4.375% USD
15/04/2040

United States Treasury Inflation
Indexed Bonds 0.25% USD 15/07/2029
United States Treasury Note/Bond
1.625% USD 15/02/2026

United States Treasury Note/Bond 1.75%
USD 31/12/2024

United States Treasury Note/Bond
1.875% USD 30/09/2022

United States Treasury Note/Bond 2%
USD 15/08/2025

United States Treasury Note/Bond 2%
USD 15/11/2026

United States Treasury Note/Bond 2.25%
USD 15/11/2027

United States Treasury Note/Bond 2.75%
USD 31/07/2023

Visa Inc 1.9% USD 15/04/2027
Weyerhaeuser Co 4% USD 15/04/2030

XPO Logistics Inc 144A 6.125% USD
01/09/2023
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XPO Logistics Inc 144A 6.25% USD
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01/05/2025 1,370,000 1,216,252 0.07
174,903,393 10.31
Uruguay Government International Bond
4.375% USD 27/10/2027 1,725,000 1,640,494 0.10
Republic of Uzbekistan Bond 3.7% USD
25/11/2030 889,000 746,264 0.04
946,503,973 55.85
1,682,355,785 99.27
Co-operative Bank Holdings Ltd/The** 3,760,085 124,350 0.01
124,350 0.01
Dutch Lion BV 11.25% EUR 15/06/2020** 4,159,440 - 0.00
- 0.00
124,350 0.01
1,682,480,135 99.28
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1
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2019 12 31 2020 12 31

2,102,723 2,164,795

93,464 102,117

1,334,813 1,161,017

420,904 478,340

517,283 633,712

14,975 25,294

2,500,000 2,500,000

511 319

6,984,676 7,065,597
87,250 74,816
83,433 116,552
22,651 147

10,641 203,976 7,865 199,382
61,134 54,891
5,982 4,526
3,972 3,972
262,274 237,296

1,405,914 1,739,277 1,272,017 1,572,704
11,975 3,232
386,931 387,073
568,034 567,529

6,045 972,986 4,130 961,965

2,916,240 2,734,052

9,900,916 9,799,649

87/130



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

2019 12 31 2020 12 31
42,071 47,399
3,043 3,051
37 27
84,787 127,387
229,112 313,937 274,590 402,005
221,804 220,685
223,999 59,737
40,956 8,460
1,307,575 1,339,032
22,543 23,800
2,175,932 2,104,171
117,535 117,535
8,664 5,613
721,038 776,659
111,506 76,535
82,085 81,946
1,040,829 1,058,289
3,216,762 3,162,461
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
1,276,443 1,276,443 1,229,257 1,229,257
1,276,443 1,229,257
6,683,396 6,636,210
757 977
757 977
6,684,154 6,637,187
9,900,916 9,799,649

88/130



@

EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( 2019 1 1
2019 12 31 )

( 2020 1 1
2020 12 31 )

2,225,658 2,271,434
2,853,116 2,498,175
71,673 75,426
3,618,920 3,882,344
8,769,368 8,727,381
757,626 817,411
109,237 51,601
307,384 331,718
625,973 628,412
1,545 934,904 2,653 962,783
310,498 326,095
19,142 23,463
81,871 86,976
11,237 112,251 12,178 122,618
2,224,518 2,280,511
99,143 98,393
1,872,168 1,887,524
399,738 2,371,050 421,816 2,407,734
23,807 14,386
1,200 760
180,237 39,417
80,707 91,601
367,305 375,704
195,896 171,597
12,524 12,443
1,307,575 1,339,032
219,607 230,936
283,336 287,630
1,408,990 1,418,109
6,452,239 6,389,353
92,611 57,517
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Perpetual

Invesco Eark,t I Park
Holdings erpetual rarki 16 378 158 500,000

Drive, Henley-
Company Ltd. on-Thames, 100 1,000,000

Oxfordshire,
RG9 1HH, UK

2,500,000

2020 2020 12 31

Perpetual
Park,

Perpetual Park| 16.328.158
Drive, Henley-| """’
on-Thames, 100
Oxfordshire,
RG9 1HH, UK

Invesco
Holdings

Company Ltd. 50,833 2,500,000
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