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1 2014 11 12 1,329,158,216 1,329,158,216 11,006 11,006
2 2015 11 12 611,862,785 611,862,785 11,168 11,168
3 2016 11 14 472,250,819 472,250,819 10,857 10,857
4 2017 11 13 750,271,964 750,271,964 11,634 11,634
5 2018 11 12 418,021,677 418,021,677 11,775 11,775
6 2019 11 12 326,481,602 326,481,602 12,174 12,174
7 2020 11 12 200,112,346 200,112,346 10,417 10,417
8 2021 11 12 271,828,171 271,828,171 16,016 16,016
2020 11 210,346,898 - 11,069 -
12 196,554,417 - 10,948 -
2021 1 194,831,521 - 11,325 -
2 209,544,739 - 12,330 -
3 230,983,785 - 13,622 -
4 244,027,521 - 14,154 -
5 245,690,593 - 14,261 -
6 246,325,300 - 14,305 -
7 252,249,617 - 14,419 -
8 266,559,873 - 14,762 -
9 258,983,056 - 15,076 -
10 265,999,658 - 15,858 -
11 263,490,618 - 15,620 -

1 2013 11 29 2014 11 12

2 2014 11 13 2015 11 12

3 2015 11 13 2016 11 14

4 2016 11 15 2017 11 13

5 2017 11 14 2018 11 12

6 2018 11 13 2019 11 12

7 2019 11 13 2020 11 12

8 2020 11 13 2021 11 12
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5 1.2
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8 53.7

1 1,489,689,934 282,048,809

2 15,941,430 675,735,299

3 29,484,611 142,372,183

4 445,760,009 235,841,872

5 24,535,942 314,396,426

6 59,828,462 146,665,524

7 7,257,177 83,338,539

8 47,508,035 69,884,140
2021 11 30

1,847,541,898 97.70

- 43,581,638 2.30

1,891,123,536 100.00

2021 11 30
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() ) ) ) )
ARES CAPITAL 71,029 2,392.58 169,942,785| 2,322.05 164,932,584| 8.72
CORP
HERCULES 85,060| 1,981.87 168,578,151 1,881.76 160,062,148 8.46
CAPITAL INC
SIXTH STREET 58,281 2,786.23 162,384,113| 2,735.03 159,400,330| 8.43
SPECIALTY
LENDI
OAKTREE 180,767 847.59 153,215,668 837.35 151,364,741 8.00
SPECIALTY
LENDING CO
FS KKR CAPITAL 60,843 2,480.19 150,901,956| 2,430.13 147,856,229| 7.82
CORP
MAIN STREET 27,557| 5,222.04 143,903,838 5,123.06 141,176,249 7.47
CAPITAL CORP
BARINGS BDC 81,594 1,304.94 106,475,429| 1,232.13 100,534,341) 5.32
INC
FIDUS 48,064 2,061.50 99,084,098| 2,083.13 100,123,497 5.29
INVESTMENT
CORP
OWL ROCK 61,111} 1,649.67 100,812,677| 1,600.74 97,823,060| 5.17
CAPITAL CORP
BLACKROCK TCP 60,366 1,613.26 97,385,968| 1,530.21 92,372,445| 4.88
CAPITAL CORP
TRINITY 48,325] 1,964.29 94,924,335| 1,890.86 91,375,683| 4.83
CAPITAL INC
SARATOGA 23,081 3,296.55 76,087,571 3,270.89 75,495,354 3.99
INVESTMENT
CORP
STELLUS 45,498| 1,640.56 74,642,353| 1,564.34 71,174,227| 3.76
CAPITAL
INVESTMENT C
WHITEHORSE 39,965| 1,763.44 70,475,679| 1,740.68 69,566,316/ 3.68
FINANCE INC
CAPITAL 21,538( 3,122.99 67,262,883| 3,115.02 67,091,356| 3.55
SOUTHWEST CORP
RUNWAY GROWTH 39,871 1,397.17 55,706,555| 1,555.24 62,008,810 3.28
FINANCE CORP
BLACKSTONE 16,125 3,575.89 57,661,282| 3,566.69 57,512,868 3.04
SECURED
LENDING F
NEW MOUNTAIN 24,383( 1,580.27 38,531,608 1,545.00 37,671,652 1.99
FINANCE CORP

2021 11 30
)
97.70

28/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooodoooooooononod

97.70 |

E28:2021%118308

77 /EDAMEREIB ETAZORNNTE ). BROANEREN RT3 0TS UEY A,
FPEsHM—LA=YCBNTE?FFOBRATREARMTLTLEY,

R -NWEEDHS 5 BED HERS

OF18xNE
({5 ] W 2013711/ 29~-2021/11/30 (WA)
20,000 50 £ 1] HEE
2021#118 oM
16,000 40
15.6208 2020118 oy
12,000 30 2019118 oM
8,000 20 2018118 oM
KAARN T 2IMTENA o
4,000 10 BEERN oM
{3 SHESIE 150N, BSW T,
ulli......-L--mEE@
2013 2015 2017 2019 00 (%) SEISHAMNTICEL T 3T,

SRR, | S0 RN RT T,

FE R TEDIRR

29/83



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

OFs Bz
WO EETHRIN B& 95.19 W (R . .
RE M FOBORE (AESHS) 081 Bx reeir ¥EWNA AN LBODCT =770 9919

S5 (MR EH 100.00

EEENA - DLBDCIY—TPE

AR AL RN (L1 05548)
H-aN KE(%) EE-SE En HWE RN REEA)
it FAUH 9770 | |(7Aun #L ARES CAPITAL CORP sMsh 872
e B FOMORE(REDEE 230 | [FAUun RS HERCULES CAPITAL INC EMERM 846
ARt (R 10000 | |7AUsh W SIXTH STREET SPECIALTY LEND| Sma@ 6.43
FAUn W OAKTREE SPECIALTY LENDING CO &mS@ 8.00|
A% W FS KKR CAPITAL CORP emsR 702
FAUD BT MAIN STREET CAPITAL CORP &NSM 7.47
PAn B BARINGS BDC INC ggel 532
FAUA BT FIDUS INVESTMENT CORP &Mk 529
FAUn B OWL ROCK CAPITAL CORP smim 5.7
TAUA Wt BLACKROCK TCP CAPITAL CORP &W&# 4.88

wLRe, JrUE U= A0 NENOARERER T T SRS OLEET Y,
RS R 0 OSSN JE D AR 0N CIER L @S THAT HCEL TULEY,

SEOCEBALLTRRLTLEY.,
F RN 25 5 (D48 (MFA—2)
O 1ExEE
60% -
30% ns
. s =
T -8 131
-30%

2025 2013% 20045 20155 20165 20075 20185 209E 20205 00§
#7FVERABCE MAKERESO RS fDUET 2 BENCORE- BESFrrRS R T, LT, JrVED
IHF:zEEOEAETEEY S EREUR T,
#2001 3F0 77 POEEERE, 77 FORES 201 3F AR SERE TOREEERTLTLET,
#2202 EOTFAORERR. SIS 20 21 =N BAEFTOREEEETLTLET,
B IrUHCRAFT—3mE A,

30/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

x 3.85 (
3.5 )

0120-88-2976 https://www.smd-am.co.jp

31/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976 https://www.smd-am.co.jp

32/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2013 11 29 2023 11 13

11 13 11 12

10

33/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

34/83



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18

https://www.smd-am.co.jp

35/83



10

36/83

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

59 ) 2 2 12
133

193 2 1 8 2020 11 13 2021
11 12

37/83



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

7
2020 11 12

8
2021 11 12

- 371,130
1,849,974 2,391,821
198,263,948 269,339,365
1,895,305 2,629,639
202,009,227 274,731,955
202,009,227 274,731,955
- 278,094

51,098 70,720
1,839,693 2,546,487

5 -

6,085 8,483
1,896,881 2,903,784
1,896,881 2,903,784
192,098,913 169,722,808
8,013,433 102,105,363
63,494,386 69,932,768
200,112,346 271,828,171
200,112,346 271,828,171
202,009,227 274,731,955
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7 8
2019 11 13 2020 11 13
2020 11 12 2021 11 12
27,980,391 102,434,431
27,980,391 102,434,431
1,478 1,798
116,706 129,557
4,201,322 4,664,560
14,500 15,815
4,334,006 4,811,730
32,314,397 97,622,701
32,314,397 97,622,701
32,314,397 97,622,701
399,496 17,166,102
58,301,327 8,013,433
- 18,674,635
- 18,674,635
18,372,993 5,039,304
18,013,736 5,039,304
359,257 -
8,013,433 102,105,363
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142,953,859

269,339,365

269,339,365
269,339,365
2020 11 12 2021 11 12

68,576,909 26,488,331
- 6,251,939
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BARINGS BDC INC 81,594 |  11.470 935,883.18
BLACKROCK TCP CAPITAL 60,366 | 14.180 855,989.88
CORP
CAPITAL SOUTHWEST CORP 21,538 |  27.450 591,218.10
FIDUS INVESTMENT CORP 43,859 |  18.090 793,409.31
FS KKR CAPITAL CORP 60,843 |  21.800 1,326,377.40
GOLUB CAPITAL BDC INC 33,370 | 15.490 516,901.30
HERCULES CAPITAL INC 85,060 |  17.420 1,481,745.20
MAIN STREET CAPITAL CORP 29,037 |  45.900 1,332,798.30
NEW MOUNTAIN FINANCE CORP 57,333 |  13.890 796,355.37
OAKTREE SPECIALTY LENDING 180,767 7.450 1,346,714.15
co
OWL ROCK CAPITAL CORP 64,076 |  14.500 929,102.00
RUNWAY GROWTH FINANCE 27,676 |  12.040 333,219.04
CORP
SARATOGA INVESTMENT CORP 17,491 |  28.950 506,364.45
SIXTH STREET SPECIALTY 61,006 |  24.490 1,494,036.94
LENDI
STELLUS CAPITAL 45,498 | 14.420 656,081.16
INVESTMENT C
TRINITY CAPITAL INC 46,755 |  17.270 807,458.85
WHITEHORSE FINANCE INC 39,965 |  15.500 619,457.50
1,027,263 16,816,852.00
(1,921,325,341)
1,027,263 1,921,325,341
(1,921,325,341)
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508,733 1,029,033
34,397,824 3,654,491
17,785,166 15,671,890
12,739 12,727

54 48
53,613,651 21,716,080
19,436,480 22,866,282
11,246,398 11,246,398
2,523,637 1,409,091
113,852 116,117
90,479 90,479
20,750 20,750
33,390,098 35,707,619
87,956,760 59,818,200

133,621,473

106,376,866

(

2020 31 2021 31
1,064 5,153
14,285 20,077
146,200 169,380
1,629 1,646
131,338 43,523
3,776,873 4,480,697
502,211 270,290
3,935,582 5,940,121
305,513 235,647
489,151 762,648
1,716,321 1,516,622
30,951 9,710
11,051,125 13,455,519
- 9,678
2,963,538 2,566,958
5,299,814 5,258,448
14,767 -
172,918 40,950
8,451,038 7,876,035
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90,555,984 90,555,984

284,245 284,245
60,000 60,000
1,476,959 1,476,959
19,364,265 10,281,242
21,185,470 8,460,037
113,741,454 84,095,946
377,855 949, 365
377,855 949, 365
114,119,309 85,045,311
133,621,473 106,376,866
(
2019 2020
2020 31 2021 31
54,615,133 50,610,457
9,389,058 9,450,169
1,303,595 1,270,584
181,061 200,807
32,421 32,820
65,521,269 61,564,839
24,888,040 22,784,919
447,024 365,317
3,214,679 3,061,987
7,702,309 7,810,157
70,007 95,163
612,249 554,920
45,117 40,044
32,199 29,473
4,349,174 4,562,612
68,688 23,614
154,201 163,332
41,583,691 39,491,542
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249,359 21,023
389,032 389,819
1,121,553 1,639,529
797,158 790,144
3,044,658 3,040,894
2,645,986 2,645,986
482,324 608,206
22,414,658 22,002,869
1,522,919 70,426
2019
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778,113 13,164
947 2,736
1,041 88,335
2,061 2,603
6,398 57,388
24,206 162,941
53,484 72,933
866,254 400,104
72,457 766
129,006 11,762
12,906 34,473
8,334 1,240
222,704 48,243
2,166,469 422,288
110,668 54,493
46,417 28,097,346
42,800 -
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133,168 127,044
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Sumitomo Mitsui DS Asset Management(USA)Inc.
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(2020 31 ) (2021 31 )
Sumitomo Mitsui DS Asset
Management (USA)Inc. 132,559 93,374
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2019 2020
2020 31 2021 31
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46,423 66,891
91,937 90,431
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150,771 131,391
88,250 35,930
2,986,254 2,967,346
193,485 218,966
2,792,768 2,748,380
5,445,817 4,798,732
310,488 516,605
5,756,306 5,315,338
2,963,538 2,566,958
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2020 31 2021 31
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399,072
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224,189
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2,218,463
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20,750

34,821,886

57,936,035

111,579,818
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