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2021 10 29
476,600,550 96.19
— 18,878,322 3.81
495,478,872 100.00
)
ETF 187,251,974 1.2259 | 229,552,194 1.2847| 240,562,610 | 48.55
MASAMITSU 225 129,622,103 1.0597 | 137,360,542 1.0678 | 138,410,481 | 27.93
80,677,183 1.1900| 96,005,847 1.2101| 97,627,459 | 19.70
)
96.19
96.19
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)

22 (2012 3 26 )| 5,744,725,612 5,744,725,612 0.7759 0.7759
23 (2012 9 25 )| 5,177,113,752 5,177,113,752 0.7492 0.7492
24 (2013 3 25 )| 4,058,274,402 4,058,274,402 0.7473 0.7473
25 (2013 9 25 )| 3,433,468,927 3,433,468,927 0.7256 0.7256
26 (2014 3 25 )| 1,997,842,401 1,997,842,401 0.7089 0.7089
27 (2014 9 25 )| 1,543,565,839 1,543,565,839 0.6736 0.6736
28 (2015 3 25 )| 1,404,684,570 1,404,684,570 0.6975 0.6975
29 (2015 9 25 )| 1,207,401,163 1,207,401,163 0.6713 0.6713
30 (2016 3 25 )| 1,046,708,049 1,052,194,971 0.6677 0.6712
31 (2016 9 26 ) 952,536,763 957,672,316 0.6492 0.6527
32 (2017 3 27 ) 876,607,203 881,336,362 0.6488 0.6523
33 (2017 9 25 ) 721,878,352 725,798,639 0.6445 0.6480
34 (2018 3 26 ) 674,501,825 678,162,805 0.6448 0.6483
35 (2018 9 25 ) 623,376,480 623,376,480 0.6440 0.6440
36 (2019 3 25 ) 572,760,432 572,760,432 0.6259 0.6259
37 (2019 9 25 ) 540,763,578 540,763,578 0.6269 0.6269
38 (2020 3 25 ) 459,426,217 459,426,217 0.5620 0.5620
39 (2020 9 25 ) 503,427,632 503,427,632 0.6453 0.6453
40 (2021 3 25 ) 494,622,266 494,622,266 0.6832 0.6832
41 (2021 9 27 ) 476,093,538 476,093,538 0.7039 0.7039
2020 10 497,600,031 - 0.6453 -

11 504,625,049 - 0.6607 -

12 505,255,236 - 0.6683 -

2021 1 506,403,149 - 0.6729 -

2 508,993,005 - 0.6876 -

3 495,505,659 - 0.6843 -

4 504,930,991 - 0.6983 -

5 499,634,343 - 0.6979 -

6 505,513,460 - 0.7084 -

7 482,223,638 - 0.7017 -

8 480,093,071 - 0.7054 -

9 473,509,833 - 0.7019 -

10 495,478,872 - 0.7234 -
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22 2011 9 27 2012 3 26 0.0000
23 2012 3 27 2012 9 25 0.0000
24 2012 9 26 2013 3 25 0.0000
25 2013 3 26 2013 9 25 0.0000
26 2013 9 26 2014 3 25 0.0000
27 2014 3 26 2014 9 25 0.0000
28 2014 9 26 2015 3 25 0.0000
29 2015 3 26 2015 9 25 0.0000
30 2015 9 26 2016 3 25 0.0035
31 2016 3 26 2016 9 26 0.0035
32 2016 9 27 2017 3 27 0.0035
33 2017 3 28 2017 9 25 0.0035
34 2017 9 26 2018 3 26 0.0035
35 2018 3 27 2018 9 25 0.0000
36 2018 9 26 2019 3 25 0.0000
37 2019 3 26 2019 9 25 0.0000
38 2019 9 26 2020 3 25 0.0000
39 2020 3 26 2020 9 25 0.0000
40 2020 9 26 2021 3 25 0.0000
41 2021 3 26 2021 9 27 0.0000
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22 2011 9 27 2012 3 26 0.6
23 2012 3 27 2012 9 25 3.4
24 2012 9 26 2013 3 25 0.3
25 2013 3 26 2013 9 25 2.9
26 2013 9 26 2014 3 25 2.3
27 2014 3 26 2014 9 25 5.0
28 2014 9 26 2015 3 25 3.5
29 2015 3 26 2015 9 25 3.8
30 2015 9 26 2016 3 25 0.0
31 2016 3 26 2016 9 26 2.2
32 2016 9 27 2017 3 27 0.5
33 2017 3 28 2017 9 25 0.1
34 2017 9 26 2018 3 26 0.6
35 2018 3 27 2018 9 25 0.1
36 2018 9 26 2019 3 25 2.8
37 2019 3 26 2019 9 25 0.2
38 2019 9 26 2020 3 25 10.4
39 2020 3 26 2020 9 25 14.8
40 2020 9 26 2021 3 25 -9
41 2021 3 26 2021 9 27 .0
()
100
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22 2011 9 27 2012 3 26 90,449,154 742,629,386
23 2012 3 27 2012 9 25 73,900,248 567,149,650
24 2012 9 26 2013 3 25 93,869,732 1,573,917,903
25 2013 3 26 2013 9 25 34,584,064 732,656,124
26 2013 9 26 2014 3 25 24,363,838 1,938,148,481
27 2014 3 26 2014 9 25 21,224,731 547,913,787
28 2014 9 26 2015 3 25 19,105,321 296,914,554
29 2015 3 26 2015 9 25 14,112,627 229,331,907
30 2015 9 26 2016 3 25 11,753,599 242,716,987
31 2016 3 26 2016 9 26 17,998,636 118,389,718
32 2016 9 27 2017 3 27 17,125,801 133,238,593
33 2017 3 28 2017 9 25 16,930,757 248,036,991
34 2017 9 26 2018 3 26 17,934,609 92,022,240
35 2018 3 27 2018 9 25 23,834,324 101,866,365
36 2018 9 26 2019 3 25 7,228,043 60,121,896
37 2019 3 26 2019 9 25 5,138,421 57,576,469
38 2019 9 26 2020 3 25 5,166,539 50,259,509
39 2020 3 26 2020 9 25 5,079,089 42,506,874
40 2020 9 26 2021 3 25 4,716,036 60,876,329
41 2021 3 26 2021 9 27 4,404,934 51,958,258
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( )
40 41
(2021 3 25 ) (o021 9 27 )

7,982,124 8,204,472
491,604,733 472,929,535
499,586,857 481,134,007
499,586,857 481,134,007
716,148 732,803

137,827 137,716
1,516,101 1,514,878
2,594,515 2,655,072
4,964,591 5,040,469
4,964,591 5,040,469
723,949,443 676,396,119
229,327,177 200,302,581
21,909,217 20,342,237
494,622,266 476,093,538
494,622,266 476,093,538
499,586,857 481,134,007
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( )
40 41
2020 9 26 2021 3 26
2021 3 25 2021 9 27

22 10
33,184,241 19,324,802
33,184,263 19,324,812
137,827 137,716
1,516,101 1,514,878
2,597,252 2,657,513
4,251,180 4,310,107
28,933,083 15,014,705
28,933,083 15,014,705
28,933,083 15,014,705
1,603,299 1,121,544
276,682,104 229,327,177
21,587,237 16,456,333
21,587,237 16,456,333
1,562,094 1,324,898
1,562,094 1,324,898
229,327,177 200,302,581
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41
2021 3 26
2021 9 27
2021 9 25 2021 9 27
40 41
2021 3 25 2021 9 27
780,109,736 723,949,443
4,716,036 4,404,934
60,876,329 51,958,258
229,327,177 200,302,581
723,949,443 676,396,119
40 41
2020 9 26 2021 3 26
2021 3 25 2021 9 27

0 0

0 0

2,440,730 2,408,278

21,909,217 20,342,237

24,349,947 22,750,515

723,949,443 676,396,119

336.34 336.34

0 0

0 0
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40 41
2021 3 25 2021 9 27
30,181,308 17,319,078
30,181,308 17,319,078
40 41
2021 3 25 2021 9 27
1 0.6832 0.7039
a (6,832 ) (7,039 )
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80,677,183 96,005,847

ETF 191,365,169 234,594,560

VASAMITSU 225 134,310,775 142,329,128
406,353,127 472,929,535

472,929,535
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751,749

495,478,872

684,963,716

0.7234
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a

b

Cc

d

e

2021 10
2021 10

31 38,770,373,138
15 12,871,478,014
46 51,641,851,152
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@

2020 3 31 2021 3 31
183,254 420,958
790 3,287
9,366 113,478
882 —
68,094 109,081
3,071 4,706
1 1,081 1,099
301 58
266,843 652,669
1,128 1 966
644 1 414
816 1,793
2,589 3,174
642 170
642 170
2,951 16,002
6,806 5,707
4,520 4,520
16,254 8,306
30,532 34,536
33,763 37,880
300,607 690,550
3,153 38,247
30,316 42,402
10,611 66,604
7,729 61,474
4,134 10,977
4,347 13,360
10,246 3,962
70,538 237,030
70,538 237,030
211,750 231,050
74,750 94,050
74,750 94,050
56,382 128,418
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56,382 128,418
230,117 453,518
48 1

48 1
230,068 453,520
300,607 690,550
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)
2019 4 2020 4
2020 3 31 2021 3 31
162,483 576,693
5,530 1,519
290,382 427,946
458,397 1,006,159
141,203 193,112
800 4,005
40,540 39,551
37,037 38,108
3,502 1,442
3,056 3,506
1,824 2,295
1,215 1,210
15 —
185,600 240,175
177,551 444,838
54,896 54,896
116,169 288,551
— 37,188
2,138 50,842
4,347 13,360
15,533 21,167
2,740 1,667
8,254 3,478
3,832 8,744
6,908 6,908
3,100 2,041
23,645 25,628
241,568 514,474
31,228 251,508
136 121
10 120
64 —
210 241
— 985
— 0
— 985
31,438 250,764
31,438 250,764
5,927 58,016
9,143 7,947
15,071 65,963
16,367 184,801
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®

2019 4 2020 3 31

211,750 74,750 74,750 72,749 72,749 213,750

16,367 16,367 16,367

— — — 16,367 16,367 16,367

211,750 74,750 74,750 56,382 56,382 230,117

22 22 213,727
16,367
26 26 26
26 26 16,341
48 48 230,068
2020 4 2021 3 31

211,750 74,750 74,750 56,382 56,382 230,117

19,300 19,300 19,300 38,600

184,801 184,801 184,801

19,300 19,300 19,300 184,801 184,801 223,401

231,050 94,050 94,050 128,418 128,418 453,518
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2020 3 31 2021 3 31
1,570 1,732
1,110 1,339
2019 4 1 2020 3 31

2020 4 1 2021 3 31
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2019 4 1 2020 3 31
5,780 — — 5,780
2020 4 1 2021 3 31

5,780 772 6,552
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72
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3.
4.

1

2

2021 6 18 65,520 10,000 (2021 3 31 2021 6 21

2021 6 18
2019 4 1 2020 3 31

2020 4 1 2021 3 31
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2.
2 )
2020 3 31
() 183,254 183,254
(@) 9,366 9,366
©) 882 882
[0)) 68,094 68,094
®) 3,071 3,071
(62 7,887 7,887
©)
2,951 2,951
275,508 275,508
[€)) (30,316) (30,316)
O (10,611) (10,611)
(40,927) (40,927)
2021 3 31
) 420,958 420,958
® 113,478 113,478
©) 109,081 109,081
4 4,706 4,706
(51 6,806 6,806
®)
16,002 16,002
671,033 671,033
) (42,402) (42,402)
® (66,604) (66,604)
(109,007) (109,007)
2020 3 31
(€)) @) O] ®)
) 1
)
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€)) @
2021 3 31
€)) @ ©) O)
®) 1
()
€)) @
2020 3 31 2021 3 31
(€D) 4,520 4,520
2020 3 31
10 10
(€D) 183,254 _ _
(@) 9,366 _ _
Q) 882 — _
) 68,094 — _
®) 3,071 — _
® 1,081 4,503 2,302
265,751 4,503 2,302
2021 3 31
10 10
(€D) 420,958 — _
) 113,478 — _
(©)] 109,081 _ _
(O] 4,706 _ _
®) 1,099 4,576 1,130
649,324 4,576 1,130
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2019 4 1 2020 3 31
2,951 3,000 48
2,951 3,000 48
2,951 3,000 48
2020 4 1 2021 3 31
2,057 2,000 57
2,057 2,000 57
13,944 14,000 55
13,944 14,000 55
16,002 16,000 2
2020 3 31

2021 3 31
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2019 4 1 2020 3 31
1.
2.
@
240 300 300
2011 6 24 2013 7 25 2014 7 25
) ) )
2011 5 31 2013 6 27 2014 6 27
2013 6 30 2015 7 31 2016 7 31
2013 7 1 2015 8 1 2016 8 1
2021 5 31 2023 6 30 2024 6 30
500 500 500
2016 3 31 2017 6 9 2018 5 31
)
2016 3 31 2017 6 9 2018 5 31
2018 3 31 2019 6 9 2020 5 31
2018 4 1 2019 6 10 2020 6 1
2026 3 10 2027 6 9 2028 5 15
500
2019 5 31
)
2019 5 31
2021 5 31
2021 6 1
2029 5 15
)
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@)
240 300 300
2011 6 24 2013 7 25 2014 7 25
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2011 5 31 2013 6 27 2014 6 27
2013 6 30 2015 7 31 2016 7 31
2013 7 1 2015 8 1 2016 8 1
2021 5 31 2023 6 30 2024 6 30
500 500 500
2016 3 31 2017 6 9 2018 5 31
)
2016 3 31 2017 6 9 2018 5 31
2018 3 31 2019 6 9 2020 5 31
2018 4 1 2019 6 10 2020 6 1
2026 3 10 2027 6 9 2028 5 15
500
2019 5 31
)
2019 5 31
2021 5 31
2021 6 1
2029 5 15
)
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1.
2020 3 31 2021 3 31
853 4,216
1,331 4,090
54 -
14 -
(*2) 27,711 -
29,964 8,307
13,695 -
*2)
14 -
D 13,710 _
16,254 8,307
0
0
16,254 8,306
*1) 13,710
13,695
*2)
(2020 3 31 )
1 1 2 3 4 5
2 3 4 5
- 15,726 9,752 2,232 - - 27,711
@
- 7,168 6,527 - - - 13,695
- 8,558 3,225 2,232 - - | (b)14,015
@)
)
(2021 3 31 )
2.

(2020 3 31 ) (021 3 31 )

80/92



EDINETOOOO
OO0000OO00obDOo0oDOogooE27917)
ooboooooooooooooodad

30.6 30.6
17.7 11.1
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0.1 3.7
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2019 4 1 2020 3 31
290,382 168,014 458,397
)
2020 4 1 2021 3 31
427,946 578,212 1,006,159
)
2019 4 1 2020 3 31
)
SHINBI Japan Equity Long Short Fund 110,570 -
TAIKI Japan Equity Long Short Fund 45,944 -
2020 4 1 2021 3 31
)
SHINBI Japan Equity Long Short Fund 392,012 -
TAIKI Japan Equity Long Short Fund 161,059 -
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39,804.23 69,218.62
2,831.67 31,622.45
2019 4 1 2020 4 1
2020 3 31 2021 3 31
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10,000 2021 9

2021 9

10,000

48,323

*1 3,000

12,200

7,495

11,945

135,000

8,500

38,500

9,061

93,524

37,461 *2

690,998

1 2019
2 2021
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