EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2022 2 10

03-6377-2891

1/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

11
5
0120-996-222
10 5
http://www_bnpparibas-am. jp/
3.3 3.0
2022 2 11 2022 8 10

2/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

3/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

B (E AL - x AT SRS
Emmigys | SRR g e,
#oR
e
B (RIS & o=
T FahEinE
B HALFE 2 i
A5 ( )
EEEe

4/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

HOEN SRR | AR | 1 S el i AE B
T 1@ |[FA- 0
—
KR Fe@ (B
o B
Fa@ |d*
i FriU-77uE &Y
—~ 8 Fe@ B ¢
K (A
1% YT
F OitiE % F12@
ALYy EYE (R |dEFoF
¢
By  |fEE
T 5 Zrub- A7 [HL
Fof |FrUun |FruA
FOiEE G
(S % oA
(EREE (E ()
- ) )
R Iv-vug
¢
ERESETY
ERESEEY
)
(€))
@
(€))
@
(©)
(€))
@
(©) ( )

) €Y ©)

5/105



®

(LMMF(
(2MRF(
(3)ETF

@

&)

@

&)

®

*

®

o AN -

12

32

MMF

26

MMF

9

€Y

12
4 2

12 (

6/105

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

*

MMF
MRF
480 12 1 2



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

)

225
TOPIX

https://www.toushin.or.jp/

7/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

[BNP/IXUN-TSIT7VRE. TSI DEEDHAEICIE
HIABNPINUN-TSI - T7/R(#HRE) | & TSIYILDE
EOBREETSIYINDOLHREICIRETSBNP/SUN-TSY
W7V RNSVARY) | D2ED 77/ RTIBREENTHIET.
EREOTHUEICEY) G727 P TORA v F o7 (RBA) HERTESHEHE B TEUET.

BNPIAUIC-TSIN-T7F
BNP/XUIC-TSIL-TP/K BNP/ITUI- TSI T PR
(#5s8Y) (1528
BNPY (/- TSI BNP/UIC TSI BNPICUIT TS YL
WL 7 — P UK BHATY-T7UF | METY—I7E
BX) 00%Em ERSO%EE ERE0%IEE

BT SYIERDBERADERAR. [BNP/VU/N-TSINWHRIT-T7 /R EBBUTITVLET .

BT STLORHMADEER. [BNP/TU/NTSTIIAFHIY -7 /R EBBUTITVET.

BIBNP/INUIN-T ST T7 /R (NS AR |IEBIFBIBNPINUN-T ST LIS -7
FIEBNPINUN-TSIIIRHFIY -7 VR OSHEALRR . HAERROMNRS0%EEE
BEELET L. ABI0. HRBGFICE > TR, LEEOBEEDMEALLE (S0%IERE) &Y
THETIESHBIET.,

| BNP/SUIS- TS U7/ F (SR 3. Sl R Ic—aTEZ A ESERRSORECESHIHESEERET |
| BE RN EELE R TOTESM SV ERER | BTV ETY.,

L IFPER TS VI REORS SETEEENESLTHEY. I EORBICGERTEPRP TSIl TER |
i NERRNEFET SO ESo8. SETENEEMI_BEEERCPEE MBI ROB{EEENE -8 i

| SICI3, XS REENRETECENBUET.

HEDE. TREE. £0hORE (NEORMRCA SELEHEIHET.)HICLH>TR. LEOLSBEHRANTERL
BotfHUTT.

8/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

HERBEEANORBNBERBICHHTIF. FMELTARABAY
JRIFVERBA

BNP/SU- TSI T7/RR. FILT VI L7 VBTOHELE VRS ICRENICHELET . HEE0
UATEEB T IHORBNYvIERRITVFEAOT. BBEEBOENTEFEEF A ERLELET,

BNP/SUN-FEwhIRI XTS5 )L(BNP PARIBAS ASSET
3 MANAGEMENT Brasil LTDA.) [C. [BNP/NU N TSI Lk, v —
T7VRIBUBNP/ISUN- TSI MBS T —TJ7 VR D:ERE
RICAEAISIERZEZFELET .

BNP/SUIC-FRyb TR IAVN TSI (BNP PARIBAS ASSET MANAGEMENT Brasil LTDA.)
&, BNP/IUNT IL— T OB EBBSFICSII DTSV ILOMG TS, 1998FICRITEN. TSYILE
1FEHET SPRATEICSELCHEEERAREZT O THUEY.

WBNP/NUN-TSYIMR T —-T7/RDIEETOER
HECERAPLTOFA. RULREHERE< NN DR ARBOEICHUEBLELET . BNP/SU/ -
TSINBRRT Y- D7 VRTR. TIOBHEPDE U EBUE LB LI —PHIBT —VERTTD
IPUI AV P TO—FEERTE— 7 BRERORRCTOTE, BHCRORSRABI OV TAR
TIRCLT Y S PTO—FEHRTBET. SUBERR— 71 U4 OMBESELTBUET,

( FrAFAVENFIO—F |

SHUFER. J5UIEHICET S0
SmE:EOSHPTORRREBL
SEREORE, RESICHT IRE

~HENEFTNAEIY-RUNST—JERE

.

ReLFYI-FIO-F
LITOZ o0 R L DEREREER

OEE T @EMEA
Dl DR EY BERREDKERE
DF R D RS
B/UaT—5 BB TOBhOE

~= IR A OF

.

BHRARARICIDAE

U NHERAU NI DWW T RN IEE KIS
BENTRRNRBEERE

-

AR, TREE. TOtORE (MEOBRIC/ LIV EZIHTT, ) HICS TR, LEOLSEERNTEEL

BESrBUET.

9/105



EDINETOOOO
O000000000000000000000O(E12431)
OooOoooooooooooooboood

EMBNP/YUN-TSYIBEFIH—-TJ7/ROIBEOER

ENP/ITLIL- TS M THY—2J7 /R D EANGE FERERBLTERESTVLET. S0 . &5 EHA
S RIS ST RS, EEBEES L. BEETOET.
f ZHOEAICMT BB i

DY IOEACIT 5
DISYILMSHELHRY, RICHT DMERE
DMBERECOULTOREL
~VOOEARU IS YILASTHBSBICMT SHHETL.
SHOFAERE
.

ryTFOVRURMLT »F-PIO—-FICH I3

Oty I¥ o FIO—F O+ LT Y- FIO—F
B2LFR B —ILEh—T o
DERETNORAL DERBROLE
BRRETODE DRTRG &

~HREFHORMMRUUAEEORASION -T2 UL EFRL )

Y

L%

N—F27UF

4 RERFIC, BEMERDKESZRIREL T ERARMICK U0
DEZEBELET .

TP ROTiEH
BNPISUIS- TSI 27 2B)I3, Z7EU—27 E AR TERETVETD.
[~E=772E] [7H—=272K]

L BNPITUJT

W ’ ISIN-TrPVE

/ g;;' (=)

BEEH
A BMPITU)T-

was . BEEPlEPl
Lﬂt ({522 ME)
BREEH

IY=0rF

JPEU—TJPUFARER BRASOETCFORAEEFLHTAE—IP/REL. AE—-T7 /FORED
FHELB—HFETT—T7U/RICEET ALK, REANGEREY S —J7 /RTITOHEH TT.

HEmE. hRE. T ORORE (MERORFICALLESFSERHET. )FICL TR, LREDLSEERNTIEL

WarfsuET.

10/105



EDINETOOOO
O000000000000000000000O(E12431)
Ooooooooooooboooononoad

F3 I EHIPR

<BNP/TUJS TSI T 7K (#HE) >

BEAOREEEYSICE. FRESTER A,

- HEREE~OSERERSICZ. FEERITF A
FUNT+ TORBIE. AvIENICRELETD.

<BNPIXUIN-TSII-TP RS ABY) >
« BY YT 7Rl HORERNSICIIRRERIEE A,
c BRI AOERERESE. BSHICEVLT. ERMEORRESRO70%EHAZLBOLLET.
- AHERE~ORHAEAESICZ. FRERITEEA.
TUNT+« 7OARZ. AVIERNICERELETY.

<BNP/SUINT ST+ T7/ R (158 >
HESH108. 118108 (HEADEA R ER%0) (CRNETL. WEO e F TVET.

1 28 38 43 58 6a 7A 8s 985 108 118 128

¥ ¥

* *

<BNP/SUIN-TSTI-TPE (NS AR) >
EF2H108.58108.8A108. 11 A100 (FRHOBSERESED) [SRRETV, WROSEETVET.

iR 28 38 48 58 6a 7a 8a 98 108 118 128

» @ @ »

| B LERA A—RTH), Hiﬁmﬁﬁ:’ﬁmﬁi-".xb‘lﬂﬁ%@ﬁﬂh_?mtﬂH FRITHBOTEHIEE . l

I B ENKREONEZ. EREFEOESFHRRUTHR (IHHRE3H37.) SORELET. |

| IR0, SRS BEERAE ARG EMBELTRATELET . 2L, SRR SN ROE | I
| o TEETHELWCEEHUET. |

é BREHEOERCOVTIE HICHRERD Y, SRASHOUNICEIE, T4BH s E—OBRAETVEYT. |

11/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooooooooooooooaod

BN ECHEEIR

[iRf 53 BesE (ICR 9 & BESSIA]

@ k®E MOS8 LERG . BRERORAEY S ONFFTOT. FERFRILOLNS
& EOHWMBS BEHHAITHUET,

HRERTHESY ‘
NS A A=3F

O/ S STMMRC R Ll (SRR & O 2SS0 & U HlE £ S0l B8 TS
ILONB/SHBUET . TORS. SRR DOREERFHIRARE L AT TR A LicEY
FT.FL HESOKEE. ST LEHREEICSII 377 Y FONEEET T BOTIEBY F A,

| HEERDICRE L EREEBA TEILONSES |

AN SEESHEN ERUICIES HERNEHMSEEERY FELERS

. = *_ _- "!._ +
% | S [
@+® *80OA | |1
- 10,300/
(@+@)
[ - > >
[ 2Fe 1] =l 1S =izNe IR EE HERENE HExNe
S Sl SICH) S
* HHEHPH = SO R ER L = SHEH BRI =SHERRE = B0 L ® S
5009 4500 SO0 206

(1 HEHNRBPZ. OERFHRBOESHEG RUCERTEEOMMIBRE2ORNGEE SUICGHEERRIERYT
i R T i, iR c R DS SRR S oNE T,
# PR A—UTHY . EROALERPREMHEEH T E20OTRBUEEAOTIHEAZTWL,

QEREO T 7 FOBRAGRICE >TR, SO B ECE2EN, EHNCETEO—FILEL
[CHENYTHBESHFEUET. 77 FEABOERLRICEY . HESHRLY BSHEoE tHfUpf
IWNEh-orBseEisTy.,

SEEOD—SFTHF0—SLRLICEST WS SEEOSEEFTEO—SILELICESTIES

AR (R
) e D

—BHRL S HED :

ne ;:futn;;am m :

L B LET.

B R (0 S

AHES) B W

BELEHIEREY.

B ys E@RmE eEED 7 2 FOM A ES) & RSBS00 ETY.

TGS (RS SN E TE BRGSO T 7. S OHEEOEN T ER. mFILES (WRlGE
®)OESITEYLET.

4,000

12/105



2007 11 16

72K

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

BNP2 )R- FSU- 27 A 03520

[ YY—=27F

BNPII- TSI 7 D7 K
BNP - TS T—07 K

— ) —

BNP Y -7 b v 27 A AT

fEEHEERIEE
-BRRSELVERESSOER AL

#3 (EROERECAT 31
BEOTHEELVE EIC

RO &Y

Bl o=
BNPSIS- P ot 22358040 - T570

=T FOERNEREOEREERITNE
7r2FEER (B%—if)

el 4[ (SRS
=3 U F JIGHERI THat 24t

(AEESEst (AIESRESE) -
BEv23-F32AFEEBTHEXEE)

c EEMEOER - ¥
- FHEHEOHE 4E

| fiies
(B2

>

*—

EESE

—>

2021 11
1
1998 11 9
1998 11 30
1999 2 26
2000 6 20
2000 8
2000 8
2010 7 1

2017 12 1

Lo

 BEORELE LIRS
CEhE PEsEEE LU RS OREL
- BiERSELUERESE ORMA WL

13/105

[ 4

HoEER D) ]




EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

BNP Paribas ASSET MANAGEMENT Holding
75009 324,000 100.0

50

20 22
23 24

14/105



10
11

12

13

14

15
16

17
18
19

20
21

22

13

21

12

EDINETOOOO

00000000 OO00D0DO00D0000O(EL2431)

11
18
20
14
16
14
17
12
14

14

14

20

15/105

Ooooooooooooooooooad

10

11

17

20



10
11

12

13

14

15
16

17
18
19

20
21

22

21

13

22

21

12

EDINETOOOO

00000000 OO00D0DO00D0000O(EL2431)

11
18
20
14
16
14
17
12
14

14

14

16/105

19

Ooooooooooooooooooad

10

11

17



10
11

12

13

14

15
16

17
18
19

21

22

20

11

18

20

14

17/105

EDINETOOOO

00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

19

10

11

20



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

20
21

22

13

16

21
12 17

14

14

14

12
14

17

MANAGEMENT Brasil LTDA.

BNP PARIBAS ASSET

18/105




EDINETOOOO
O000000000000000000000O(E12431)
Ooo0oooodooodnoooononod

100

w
($)]

MANAGEMENT Brasil LTDA.

BNP PARIBAS ASSET

19/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodoooddoodonooodd

10
100 10 100 20
BNP PARIBAS ASSET MANAGEMENT Brasil LTDA.
BNP PARIBAS ASSET MANAGEMENT Brasil LTDA.)
ERERLEF BRMARET N
FEorTaTauy | RRMmR BN/
BNP/SU/SPEITRIIAN: | gt | 727 BT RT AT + TN
2 BN7 PARIBAS ASSET MANAGEMENT Srasil LTDA
(RERRS) T ;
ARERE . ALUNABAL b FZTAFEEM
ANEERAR |
R 7 PR %% - Uy—7 -
RUVZZWIENR Ans+y<7 | | BrEAF-L | [ zas52b
EAF-L F—L
LB

| |

H=Fr721#

20/105



20

2021 11

21/105

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

70



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

236
341
10
100 10 100 20

10
11
12

28

28

28

13

22/105



14

14

15

16

28

17

18

23/105

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad



19

20

10

EDINETOOOO

00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

236

341

100 35

16

24/105

10

20



10

11

12

13

13

25/105

EDINETOOOO

00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

28
28

28



14

15

16

17

18

26

26/105

10

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

10



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

236

341

100 10 100 20
10
16
11
12
28
28
28

13

27/105



14

14

15

16

26

17

28/105

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad



18

19

29/105

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

37

30/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2021 11

31/105



EDINETOOOO
O000000000000000000000O(E12431)
Oooooooooooobooooonoad

W77V FOFEEERUTETHERE BES77VPE ORROBEEISALED

BEMEADHE HERDHE
BNP/IXUIT-TSI - T7 /R (TR BNPITLYN- TS L TP /K (TR
o (%) (%) i
30,000 (ZOVRET 2R~ 20218118 120 120 (2NGFE128~2021811H)
BT (R
100 100 -
a0 80+ i i e | 7] S
&0 60 - -—--;---?9'%— ?.2:.7 ------------------
—{ AD ADE __:12._____: -'___.I‘ S e O et S e
20 0 R T ) -I }13.';"5\]."'11.&"'1.9'3*
0 G 'li'lﬂ':ll If : | . ..QL 3_;‘_:‘1_;'_1_
£ AD
30 g0k = s t“".’%ﬁi _________ 79___84._
-0 e B A e b e
450 -0
WBE1IR WUF1IH 0BEE JM9RIIE BNE1A NNENE HIFE BER SEEe SWEE CCEN Smn eRma
BNPIYUV-TSIN-F7r 2R INSAR) BNPIXUIN-TS VTR AR
o (%) %) =
30,000 (20165 128--20216118) 120 120 (2061 28~20215E118)
25,000 f- === m e 100 100f-—----—mmm e "ﬁm
20,000 ao 80738 somemmeem—— - ; ------------ 7
16,000 | &0 0F-BR----a--t 54 ._3_“__3_? ..................
10,000 40 40 f?'f———l ~J B e
. 193
5.000 -1 20 20F ,..1,5'_7 ”5'9-'5:‘"':1..4"
b I n i ﬂl}.-t= 7 4,&_432 ﬁ-LJ.
L 1 40
q 0 20 et A e e 79___94_
I s . e ars TI . R e A A R A et
= S EC I R (LN - ~40F

MEETE AEUR MEENE IMENE XaeE R mt!ﬁg mg:-?:.rr-! Bdh oSS FEES OEEE SIEE FaEe

# FPDSEFMOSHFECSFESERIENORIERTLE Y47 RERNUEEI S AETENICHEETESL,

N REREEOHEERETLIC DT, FEmsENOSEXcsEEER  EHOREEOES- B

#[HEGHSRLEERIR. ReMosEsEmRRALLD A-BIVE AT ERMOASNEREIS RIS VT
DEHFELTHAELEBEESTH) . EFORSER "G FErlLlcenTd,

ZBAFBUET.20EE12B8FF10000LLTHBEL 477 FoOIREE. oS sEERAELEsOLS

THUET. BLTHBLCEI =S N T8, SRORAFHR

[CETUTHBLIEMREE IR ESAS FBUFT.
B2 TOREDS Y DFVHDE SRS ARUES .

HHET S ADES ,

B WS aiEE (TOPN) (2hAd)

SEEEE - MSCIOT A o T w2 (RehA R ri—2)

FMEY - - NECIT R —T W —trwhed D P02 (B SAH, FIR—2)

AR - - NOMURA-BF N

SREM- - -FTSEHSREML T2 2 B<E% . 92—2)

REm- - JFJE.IL-:'J‘JGEI-EM'?U—HJI: FAIN—2Dr A E(@N—2)

t&nmmm BE A TRUC L BERERELT. A — A0 EBHLTHUET.

(42) SENFCNT SEEETOOOMEEE, MRET LR AFTIORMELET (R RSHENTOPIX) XA H WERE
HEE . MSCIDZ Y o o VP I ARUNSCII Y — I 07 2 —frubA ¥F w7 ZMSCI Inc.. NOMURA-BPIERIK:
BHESRS R FTSERREBMN- > T v I ZFTSE Fixed income LLC. JPEILHVGBLEMT O— /b5 1 1~
Tr41LP Morgan Securities LLC), B8, SR IZM TP EORBICEL—IREEAVFEA,

32/105



3.3

3.0

EDINETOOOO

00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

1.87

1.7

0.8

0.8

0.1

33/105

1.7



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

20.315 15.315

20.315 15.315

20.315 15.315

NISA
NISA

15.315

34/105



<TELEICEAT &4 X — VB>

A3 DES
FiCE
/;'__'I\
L E == Ee- o - Tl
Bl FIN
= 2 =g
e || & || 52
bl & li =8 5
L 2 %
3 )
0y . o»o DS
FiE
/7]'\ —— [
B
5 %
a 30
A5 g || B3
Bz if ffis
T
* = %
ey
®

©

35/105

:

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

( )
( )
g
& EE%J (SR
FELTED

FmEDERTF IEELL

BiBALE | (R
CrHilRd (Rl Bl s | (ISR

TELTED
FmED{ERTF

Q)



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2021 11

2021 11 30

1,912,283,066 98.72
( ) — 24,781,792 1.28
( ) 1,937,064,858 100.00
) ) ) ) )
703,143,201 1.4423  1,014,143,439 1.4397|  1,012,315,266{52.26)
1,871,034,928 0.5043 943,562,914 0.4810 899,967,800/46.46

98.72

98.72

36/105



EDINETOOOO

00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

9 (012 5 10 ) 11,215 11,348 6,760 6,840
10 (012 11 12 ) 10,144 10,267 6,588 6,668
11 (2013 5 10 ) 11,837 11,951 8,372 8,452
12 (2013 11 11 ) 8,591, 8,695 6,616 6,696
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22 (2018 11 12 ) 3,786 3,805 6,023 6,053
23 (2019 5 10 ) 3,444 3,462 5,851 5,881
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25 (2020 5 11 ) 1,979 1,994 3,890 3,920
26 (2020 11 10 ) 2,252 2,266 4,628 4,658
27 (021 5 10 ) 2,359 2,372 5,189 5,219
28 (2021 11 10 ) 1,990 2,002 4,656 4,686
2020 11 2,297 — 4,756 —

12 2,426 — 5,086 —

2021 1 2,306 — 4,864 —

2 2,180 — 4,675 —

3 2,169 — 4,709 —

4 2,320 — 5,098 —

5 2,407 — 5,333 —

6 2,558 — 5,712 —

7 2,439 — 5,492 —

8 2,280 — 5,207, —

9 2,110 — 4,885 —

10 1,961 — 4,578 —

11 1,937 — 4,545 —

(

)
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21 2017 11 11 2018 5 10 60
22 2018 5 11 2018 11 12 60
23 2018 11 13 2019 5 10 60
24 2019 5 11 2019 11 11 60
25 2019 11 12 2020 5 11 60
26 2020 5 12 2020 11 10 60
27 2020 11 11 2021 5 10 60
28 2021 5 11 2021 11 10 60
9 2011 11 11 2012 5 10 1.42
10 2012 5 11 2012 11 12 0.18
11 2012 11 13 2013 5 10 29.51
12 2013 5 11 2013 11 11 19.06
13 2013 11 12 2014 5 12 9.81
14 2014 5 13 2014 11 10 1.35
15 2014 11 11 2015 5 11 5.71
16 2015 5 12 2015 11 10 27.45
17 2015 11 11 2016 5 10 4.90]
18 2016 5 11 2016 11 10 21.31
19 2016 11 11 2017 5 10 15.55
20 2017 5 11 2017 11 10 4.70
21 2017 11 11 2018 5 10 6.36
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22 2018 5 11 2018 11 12 0.86
23 2018 11 13 2019 5 10 1.86
24 2019 5 11 2019 11 11 4.44
25 2019 11 12 2020 5 11 34.72
26 2020 5 12 2020 11 10 20.51
27 2020 11 11 2021 5 10 13.42
28 2021 5 11 2021 11 10 9.12
100
9 2011 11 11 2012 5 10 396,567,539 3,205,573,844
10 2012 5 11 2012 11 12 140,618,701 1,332,741,870
11 2012 11 13 2013 5 10 231,992,073 1,491,582,009
12 2013 5 11 2013 11 11 131,619,307 1,284,611,504
13 2013 11 12 2014 5 12 134,668,628 836,888,293
14 2014 5 13 2014 11 10 93,344,998 1,049,381,267
15 2014 11 11 2015 5 11 232,762,570 881,010,083
16 2015 5 12 2015 11 10 159,639,083 670,012,254
17 2015 11 11 2016 5 10 153,623,282 774,250,486
18 2016 5 11 2016 11 10 56,939,572 785,987,821
19 2016 11 11 2017 5 10 153,546,853 942,384,809
20 2017 5 11 2017 11 10 147,237,526 742,883,488
21 2017 11 11 2018 5 10 149,140,263 633,501,050
22 2018 5 11 2018 11 12 27,594,147 691,820,013
23 2018 11 13 2019 5 10 19,546,287, 418,861,691
24 2019 5 11 2019 11 11 40,483,948 371,000,499
25 2019 11 12 2020 5 11 17,975,222 486,952,561
26 2020 5 12 2020 11 10 21,179,784 243,470,770
27 2020 11 11 2021 5 10 27,881,185 346,785,023
28 2021 5 11 2021 11 10 15,601,279 288,279,429
2021 11 30
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4,745,642,119 93.66
( — 321,192,177, 6.34
( 5,066,834,296 100.00;
) ) ) ) ()
1 BANCO BRADESCO SA- 1,929,751 391.56) 755,628, 836f 411.24 793,606,037|15.66
PREF
2 ALE SA 247,600] 1,356.57 335,887,547 1,410.05 349,128,566| 6.89
3 KLABIN SA-UNIT 497,100] 452.63 225,005,572 481.85) 239,528,567 4.73
4 BRADESPAR SA PREF 237,784 929.214 220,952,056 998.19 237,354,610 4.68
5 PETROLEO BRAS-PR 376,939 540.48} 203,730,117, 597.90f 225,372,618] 4.45
6 NOTRE DAME INTERMED 147,578 1,497.08 220,937,314 1,299.47 191,774,427| 3.78
PAR SA
7 LOCALIZA RENT A CAR 175,001 1,006.30 176,105,186 1,060.07 185,514,032 3.66]
8 PETROBRAS - PETROLEO 273,348 558.94 152,787,365 611.90f 167,261,958 3.30
BRAS
9 SENDAS DISTRIBUIDORA 600,480 300.22 180,276,277 264.76| 158,986,042 3.14
SA
10 MARFRIG GLOBAL FOODS 295,100) 544 .54 160,694, 740) 484.48 142,972,816 2.82
S.A.
11 GERDAU SA-PREF 270,325 486.72 131,572,885 523.44 141,499,810] 2.79
12 AREZZO INDUSTRIA E 100,149 1,546.99 154,930,316 1,383.67 138,573,738] 2.73
COMERCIO
13 COSAN SA 286,920 426.46] 122,361,128 435.79 125,038,869( 2.47]
14 EG SA 183,953 746.414 137,305,079 657.55 120,958,348] 2.39
15 BB SEGURIDADE 273,600) 475.56) 130,113,884 434.17] 118,789,979 2.34
PART ICIPACOES
16 NATURA & CO HOLDING 204,655 826.55) 169,158,304 545.15 111,568,081f 2.20
17 VIBRA ENERGIA SA 246,102 465.62 114,590,278 439.44 108,149,256( 2.13]
18 EQUATORIAL ENERGIA SA 217,053 472.11] 102,473,629 462.17] 100,315,826 1.98|
- ORD
19 SUZANO S.A. 85,300 994.13 84,799,844 1,129.46 96,343,006| 1.90]
20 ENGIE BRASIL ENERGIA 117,100 805.04 94,271,083 788.414 92,322,941 1.82
SA
21 PET CENTER COMERCIO E 233,209 418.95) 97,704,666 375.33 87,532,025 1.73
PARTIC
22 B3 SA-BRASIL BOLSA 358,522 256.44 91,941,762 233.314 83,649,546/ 1.65
BALCAO
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23

SUL AMERICA SA-UNITS

160,565

583.

09|

93,624,085

515.73]

82,808,777

1.63

24

SEQUOIA LOGISTICA E
TRANSPOR

349,069

299.

66

104,601,218

207.55

72,448,914

1.43

25

BRASKEM SA-PREF A

65,100f

1,142.

24

74,359,990

1,059.05

68,944,786

1.36]

26

BANCO BTG PACTUAL SA-
UNIT

153,416

465.

41]

71,402,597

431.13

66,142,336

1.3

27

PORTO SEGURO SA

140,546

498.

70,060,557

463.59

65,156,033

1.29

28

HOSPITAL MATER DEI SA

153,055

336.

51,516,203

310.414

47,510,422,

0.94

29

ATACADAO SA

128,274

355.

45,621,598

315.28

40,442,649

0.80

30

GERDAU SA -SPON ADR

77,500

494.

89

38,354,711

518.79

40,206,318]

0.79

[EEN
=

.13

N
w

.89

.39

.09

.22

.67

.94

.82

.20

AN IDN|IW]|BAA]lW]]O DN

.74

=
(&

.66

N

-96

93.66

2021 11 30
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992,134,011 98.01
( ) — 20,146,350 1.99
( ) 1,012,280,361, 100.00
()
() ) () () ()
BRAZIL-LFT 722,000 22,507 .64 162,505,167 22,594 .61 163,133,102 0 2023/9/1{16.12
23/9/1
BRAZIL NTN-F 7,000,000 2,054.68 143,828,269 2,073.41]] 145,138,714 10 2023/1/1]14.34
10% 23/1/1
BRAZIL NTN-B 1,855,000 7,705.85) 142,943,641 7,812.05) 144,913,671 6] 2022/8/15(14.32
6% 22/8/15
BRAZIL NTN-B 1,693,000 7,763.23 131,431,588] 7,903.24 133,801,947 6] 2024/8/15(13.22
6% 24/8/15
BRAZIL NTN-B 1,700,000 7,817 .45 132,896,739 7,720.50 131,248,633 6] 2023/5/15(12.97|
6% 23/5/15
BRAZIL NTN-F 2,941,000 2,004.63 58,956,183 2,030.06 59,704,243 10 2025/1/1] 5.90]
10% 25/1/1
BRAZIL NTN-B 680,000 7,919.64 53,853,569 7,843.81 53,337,960 6] 2025/5/15 5.27|
6% 25/5/15
BRAZIL NTN-B 500,000 7,875.86 39,379,313 8,005.63 40,028,153 6] 2026/8/15 3.95)
6% 26/8/15
BRAZIL NTN-F 2,000,000} 1,975.99 39,519,876 1,996.79 39,935,902 10 2027/1/1] 3.95
10% 27/1/1
BRAZIL NTN-F 2,000,000 1,924.78 38,495,688] 1,950.98] 39,019,798 10] 2031/1/1f 3.85
10% 31/1/1
BRAZIL NTN-F 900,000 1,944 .16 17,497,445 1,967.26) 17,705, 369 10] 2029/1/1f 1.75
10% 29/1/1
BRAZIL-LTN 0% 1,000,000 1,588.67| 15,886,744 1,601.56] 16,015,622 0] 2024/1/1| 1.58]
24/1/1
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BRAZIL NTN-B 100,000 8,046.11 8,046,110 8,150.89 8,150,897 6| 2030/8/15 0.81
6% 30/8/15

1,000 10 1

98.01

98.01
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2021 5 10 2021 11 10
47,667,433 47,461,045
2,337,434,583 1,967,495,940
2,385,102,016 2,014,956,985
2,385,102,016 2,014,956,985
13,641,154 12,823,120
1,857,602 1,923,727
598,217 591,882
9,571,520 9,470,046
124 123
143,541 142,020
25,812,158 24,950,918
25,812,158 24,950,918
4,547,051,620 4,274,373,470
2,187,761,762 2,284,367,403
218,250,923 216,195,511
2,359,289,858 1,990,006,067
2,359,289,858 1,990,006,067
2,385,102,016 2,014,956,985
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2020 11 11 2021 5 11
2021 5 10 2021 11 10
312,623,570 179,938,643
312,623,570 179,938,643
12,147 13,213
1,252,789 1,267,548
20,044,600 20,280,644
300,605 304,147
21,610,141 21,865,552
291,013,429 201,804,195
291,013,429 201,804,195
291,013,429 201,804,195
3,782,006 1,132,734
2,613,834,276 2,187,761,762
181,041,982 137,602,910
181,041,982 137,602,910
14,365,598 7,441,443
14,365,598 7,441,443
27,835,293 26,095,647

2,187,761,762

2,284,367,403

53/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2021 5 10 2021 11 10
2021 5 10 2021 11 10
4,865,955,458 4,547,051,620
27,881,185 15,601,279
346,785,023 288,279,429
4,547,051,620 4,274,373,470
2,187,761,762 2,284,367,403
2020 11 11 2021 5 11
2021 5 10 2021 11 10
1 37
2020 11 11 2021 5 11
2021 2 10 2021 8 10
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A 25,467,959 A 15,767,532
B 0 B 0
C 16,416,515 C 16,114,728
D 197,760,298 D 211,956,396
E=A+B+C+D 239,644,772 E=A+B+C+D 243,838,656
F 4,731,379,803 F 4,424,175,936
1 G=E/Fx 10,000 506 1 G=E/Fx 10,000 551
1 H 30 1 H 30
I=Fx H/10,000 14,194,139 I=Fx H/10,000 13,272,527
2021 2 11 2021 8 11
2021 5 10 2021 11 10
A 31,344,609 A 22,162,933
B 0 B 0
C 16,140,219 C 15,934,112
D 200,547,468 D 206,855,698
E=A+B+C+D 248,032,296 E=A+B+C+D 244,952,743
F 4,547,051,620 F 4,274,373,470
1 G=E/Fx 10,000 545 1 G=E/Fx 10,000 573
1 H 30 1 H 30
I=Fx H/10,000 13,641,154 I=Fx H/10,000 12,823,120
2020 11 11 2021 5 11
2021 5 10 2021 11 10
2 4
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2021 5 10
154,865,564
154,865,564
2021 11 10
236,315,648
236,315,648
2021 5 10 2021 11 10
1 0.5189 [1 0.4656
@ ) (5,189 )@ ) (4,656 )
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@
)
1,871,034,928 943,562,914
709,930,685 1,023,933,026
2,580,965,613 1,967,495,940
)
2021 10 2021 11 10
212,392,213 278,079,964
2,281,377 2,335,776
6,436,762,324 5,041,030,971
17,295,999 -
65,261,566 30,431,988
6,733,993,479 5,351,878,699
6,733,993,479 5,351,878,699
5 6
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2021 5 10 2021 11 10
5 6
6
11,316,693,318 10,612,269,075
4,582,699,844 5,260,390, 382
6,733,993,474 5,351,878,693
6,733,993,474 5,351,878,693
6,733,993,479 5,351,878,699

( 12
133 ) 60 61
2021 5 10 2021 11 10
2021 5 10 2021 11 10

12,656,694,752 11,316,693,318
1,340,001,434 704,424,243
9,336,794,856 8,741,234,147
1,979,898,462 1,871,034,928
11,316,693,318 10,612,269,075
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11,316,693,318 10,612,269,075
4,582,699,844 5,260,390,382
2020 11 11 2021 5 11
2021 5 10 2021 11 10
2 4
2021 5 10 2021 11 10
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2021 5 10
396,617,076
396,617,076
2021 11 10
601,496,350
601,496,350
)
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2021 5 10 2021 11 10
0.5950 |1 0.5043
) (5,950 )| ) (5,043 )
(€H)
COSAN SA -ADR -W/1 4,155 15.30 63,571.50
GERDAU SA -SPON ADR 78,300 4.35 340,605.00)
82,455 404,176.50)
(45,615,359)
COSAN SA 405,520 21.02 8,524,030.40
PETRO RI0 SA 93,500 26.50) 2,477,750.00)
PETROBRAS - PETROLEO BRAS 276,248 27.55 7,610,632.40
PETROLEO BRAS-PR 380,939 26.64 10,148,214.96
BRADESPAR SA PREF 240,284 45.80) 11,005,007..20)
BRASKEM SA-PREF A 90,600 56.30) 5,100,780.00)
DEXCO SA 639 16.68 10,658.52
GERDAU SA-PREF 342,925 23.99 8,226,770.75
KLABIN SA-UNIT 502,400 22.31 11,208,544.00)
SUZANO S.A. 86,200 49.00) 4,223,800.00
ALE SA 178,000 65.94 11,737,320.00
EG SA 185,853 36.79 6,837,531.87
ECORODOVIAS INFRA E LOG SA 317, 8.92 2,827.64
LOCALIZA RENT A CAR 176,901 49.60) 8,774,289.60
SEQUOIA LOGISTICA E TRANSPOR 352,765 14.77 5,210,339.05
AREZZO INDUSTRIA E COMERCIO 101,249 76.25 7,720,236.25
CYRELA BRAZIL REALTY SA EMP 804 15.61 12,550.44
DIRECIONAL ENGENHARIA SA 116,121 10.41 1,208,819.61
PET CENTER COMERCIO E PARTIC 269,200 20.83 5,607,436.00)
IBRA ENERGIA SA 139,702 22.88 3,196,381.76
IATACADAO SA 359,250 17.53 6,297,652.50
SENDAS DISTRIBUIDORA SA 336,900 15.50 5,221,950.00)
MARFRIG GLOBAL FOODS S.A. 298,200 26.84 8,003,688.00
NATURA & CO HOLDING 219,710 40.74 8,950,985.40
FLEURY SA 2,160 20.87, 45,079.20
HOSPITAL MATER DEI SA 232,116 16.59 3,850,804.44
NOTRE DAME INTERMED PAR SA 149,178 73.79 11,007,844.62
BANCO BRADESCO SA-PREF 1,929,751 19.30) 37,244,194.30)
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B3 SA-BRASIL BOLSA BALCAO 362,322 12.64 4,579,750.08
BANCO BTG PACTUAL SA-UNIT 315,716 22.94 7,242,525.04
BB SEGURIDADE PARTICIPACOES 276,500 23.44 6.,481,160.00
PORTO SEGURO SA 226,746 24.57 5,571,149.22
SUL AMERICA SA-UNITS 162,265 28.74 4,663,496.10
IGUATEMI EMP DE SHOPPING 200 32.83 6,566.00
MULTIPLAN EMPREENDIMENTOS 83,824 20.24 1,696,597.76
CIA ENERGETICA DE SP-PREF B 79,096 26.60) 2,103,953.60)
CIA PARANAENSE DE ENERGI-PFB 186,400 6.20 1,155,680.00)
ENERGISA SA-UNITS 1,800 40.81 73,458.00
ENGIE BRASIL ENERGIA SA 118,300 39.68 4,694,144.00
EQUATORIAL ENERGIA SA - ORD 219,353 23.27 5,104,344.31
9,499,954 242,838,943.02
(4,995,415,612)
9,582,409 5,041,030,971
(5,041,030,971)
(QD) O
2 @)
)
2 100. 0% 0.9%
40 100. 0% 99. 1%
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2021 5 10 2021 11 10
43,217,941 44,259,654
2,166,607 1,308,167
1,113,992,996 978,387,465
1,159,377,544 1,023,955,286
1,159,377,544 1,023,955, 286
5 3
5 3
5 3
791,936,475 709,930,685
367,441,064 314,024,598
1,159,377,539 1,023,955,283
1,159,377,539 1,023,955,283
1,159,377,544 1,023,955,286
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( 12
133 ) 60 61
2021 5 10 2021 11 10
2021 5 10 2021 11 10

791,936,475 791,936,475
82,005,790
791,936,475 709,930, 685
791,936,475 709,930, 685
791,936,475 709,930, 685

2020 11 11 2021 5 11

2021 5 10 2021 11 10

2 4
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2021 5 10 2021 11 10

2021 5 10
4,702,271
4,702,271
2021 11 10
21,139,479
21,139,479
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)
2021 5 10 2021 11 10
1 1.4640 |1 1.4423
¢! ) (14,640 )H|1 ) (14,423 )
@
&)
BRAZIL NTN-B 6% 22/8/15 1,855,000.00 7,045,549._99
BRAZIL NTN-B 6% 23/5/15 1,700,000.00 6,550,348.14
BRAZIL NTN-B 6% 24/8/15 1,693,000.00 6,478,132.34
BRAZIL NTN-B 6% 25/5/15 680,000.00 2,654,388.94
BRAZIL NTN-B 6% 26/8/15 500,000.00 1,940,967.20,
BRAZIL NTN-B 6% 30/8/15 100,000.00 396,584.76]
BRAZIL NTN-F 10% 23/1/1 7,000,000.00 7,089,152.42
BRAZIL NTN-F 10% 25/1/1 2,941,000.00 2,905,891.62
BRAZIL NTN-F 10% 27/1/1 2,000,000.00 1,947,895.44
BRAZIL NTN-F 10% 29/1/1 900,000.00 862,431.71

67/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
ooooodooodooodnoodd

BRAZIL NTN-F 10% 31/1/1 2,000,000.00 1,897,414.18
BRAZIL-LFT 23/9/1 632,000.00 7,009,925.35
BRAZIL-LTN 0% 24/1/1 1,000,000.00, 783,041.78
23,001,000.00 47,561,723.87

(978,387,465)

978,387,465
(978,387,465)

D O
2 @)

13 100. 0% 100.0%

68/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2021 11 30

1,940,097,148

3,032,290

1,937,064,858

4,262,145,700

0.4545

4,545

5,066,834,297

1

5,066,834,296

10,533,575,390

0.4810

4,810

1,012,280,363

2

1,012,280,361

703,143,201

1.4397

14,397

69/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

70/105



2021 11

2021 11

71/105

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

1

500,000

324,000

2018 11 21 4

2018 12 27 4

2019 8 23 4 7,500
2019 12 19 4 7,500
2020 7 2 3

2020 12 8 3



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2021 11
( )
14 1,147
0 0
5 289
3 2
22 1,438
38 59
2
19 52
( 52
38 ) 38 57
19 52
193 2 23 2020 1 1 2020 12
31 24
2021 1 1 2021 12 31 2021 1 1 2021 6 30
193 2 1
22 23
2019 12 31 2020 12 31

72/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodoooddoodoooodd

906,384 1,567,734
21,553 8,409
221,169 159,204
52,794 33,489
131,681 151,466
961 212
1,334,544 1,920,515
10,413 9,978
4,413 3,978
6,000 6,000
10,413 9,978
1,344,958 1,930,493
22 23
2019 12 31 2020 12 31
26,540 17,111
265,873 202,502
76,605 83,632
124,673 83,518
64,593 35,351
97,452 100,445
1,210 7,738
- 887
92,363 86,883
30,007 35,823
513,537 451,393
163,361 88,053
2,509 4,827
68,236 68,236
234,107 161,118
747,644 612,511
100,000 100,000
1,413,169 1,097,314
50,000 50,000

73/105




EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooooooooooooooad

1,363,169 1,047,314
915,855 120,668
915,855 120,668
597,314 1,317,982
597,314 1,317,982
1,344,958 1,930,493
22 23
2009 1 1 2020 1 1
2019 12 31 2020 12 31
764,380 574,301
181,708 70,485
353,699 297,274
1,299,788 942,060
261,031 192,928
18,285 27,408
354,168 240,844
29,980 23,666
324,188 217,178
97,362 100,831
13,592 13,001
10,126 10,140
3,465 2,861
744,440 575,014
767,975 636,333
60,121 50,715
706,744 584,451
1,109 1,167
234,088 191,082
3,556 1,345
8,364 624
1,381 1,094
123,548 108,795
87,169 84,379
24,245 22,295
51,669 40,252
2,863 2,318
94,351 89,427
1,399,212 1,177,949

74/105




EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodooodooodoooodd

| 843,864 810,902 |
22 23

2019 1 1 20200 1 1

2019 12 31 2020 12 31
0 0
845 113
1,348 0
2,194 113
3,325 2,100
182 -
3,507 2,100
845,177 812,888
1 - 1,000,000
- 1,000,000
50,476 58,703
2 18,991 -
69,468 58,703
914,645 128,407

1,210 7,738

- 1,210 - 7,738
915,855 120,668

22
2009 1 1
2019 12 31

100,000 50,0000 1,274,722 1,324,722 861,552 861,552 563,169 563,169

475,000 475,000 475,000 950,000 950,000

475,000 475,000 475,000 - -

475,000 475,000 - - -

861,552 861,552 861,552 861,552 - -

75/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooddooddoodnoodd

915,855 915,855 915,855 915,855
- - 88,447 88,447 54,303 54,303 34,144 34,144
100,000 50,0000 1,363,169 1,413,169 915,855 915,855 597,314 597,314
23
2020 1 1
2020 12 31
100,000 50,0000 1,363,169 1,413,169 915,855 915,855 597,314 597,314
300,000 300,000 300,000 600,000, 600,000
300,000 300,000 300,000 - -
300,000 300,000 - - -
915,855 915,855 915,855 915,855 - -
120,668, 120,668 120,668 120,668
- - 315,855 315,855 1,036,523 1,036,523 720,668 720,668
100,000 50,000 1,047,314/ 1,097,314 120,668, 120,668 1,317,982 1,317,982
o
@
@)
@

76/105




®

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooooooooooooooad

23
2020 1 1
2020 12 31

77/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodoooddoodonoodd

29 2020 3 31
30 2020 3 31
@
5
1
2
3
4
5
@
®
30 2019 7 4
10 2019 7 4
31 2019 7 4
19 2020 3 31
@
1ASB) FASB)
IFRS) IFRS 13
Accounting Standards Codification Topic 820
IFRS
13
€))
®
22 23
2019 12 31 2020 12 31
899,696 1,424,971
22 23
2019 1 1 2020 1 1
2019 12 31 2020 12 31

78/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodoooddoodonooodd

18,991
16,133
2,858
18,991
22
2009 1 1
2019 12 31
*1
169,000 95,000 264,000
*1 95,000 2019 8 23
23
2020 1 1
2020 12 31
*1
264,000 60,000 324,000
*1 60,000 2020 7 2

79/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodooodooodonoodd

22 23
2019 1 1 2020 1 1
2019 12 31 2020 12 31
( ) ( )
90,884 90,899
2,554
93,438 90,899
22
2019 1 1
2019 12 31
@
@

®

80/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooooooooooooooad

22
2019 12 31
2019 12 31
906,384 906,384
221,169 221,169
52,794 52,794
131,681 131,681
1,312,028 1,312,028
76,605 76,605
124,673 124,673
64,593 64,593
97,452 97,452
363,325 363,325
€Y
)
®
4
10
10
906,384
221,169
52,794
131,681
23
2020 1 1

2020 12 31

81/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodoooddoodonoodd

@
@
(©))
23
2020 12 31
2020 12 31
1,567,734 1,567,734
159,204 159,204
33,489 33,489
151,466 151,466
1,911,893 1,911,893
83,632 83,632
83,518 83,518
35,351 35,351
100,445 100,445
302,946 302,946
@

82/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooooooooooooooad

@

®

Q)

10
10
1,567,734
159,204
33,489
151,466
22 23
2019 12 31 2020 12 31
22 23
2019 1 1 2020 1 1
2019 12 31 2020 12 31
22 23
2019 2020

2019 12 31 2020 12 31

83/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

1
226,274 163,361
22,844 18,297
74,671 76,532
11,085 17,072
163,361 88,053
2
22,844 18,297
28,324 21,601
22 23
2019 1 1 2020 1 1
2019 12 31 2020 12 31
56,523 30,457
868 1,669
31,957 30,053
33,654 23,555
68,477 65,883
1,979,558 1,623,490
2,171,038 1,775,110
1,979,558 1,623,490
¢ 2 ¢ 2
191,480 151,620
( 1 2,171,038 ( 1 1,775,110
« ) « D
1 75,205 ( 1 395,928
2 ¢ 2

84/105



EDINETOOOO

00000000 OO00D0DO00D0000O(EL2431)
Ooooodoooddoodnoodd

2 3 4

3 4 5

356,068|

523,960

193,879 -

73,771

831,879

1,979,558

523,960

193,879 4 73,771

159,368

672,510 1,623,490

356,068|

523,960

193,879 -

73,771

831,879

1,979,558

523,960

193,879 - 73,771

159,368

672,510 1,623,490

D

D

34.59%

0.94%

4.74%

272.23%
308.34%
1.86%

6.03%

22
2019
2019 12 31

23
2020
2020 12 31

85/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodoooddoodonoodd

1.
2.
5 ( ) 5 ( )
3.
68,236 68,236
68,236 68,236
22
2019 1 1
2019 12 31
764,380 181,708 353,699 1,299,788
@
868,360 176,799 143,753 110,875 1,299,788
@
225,501
134,058

176,799

86/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodoooddoodnooodd

NV 143,753

23
2020 1 1
2020 12 31

574,301 70,485 297,274 942,060

)

644,786 110,838 75,043 111,392 942,060

@

147,645

88,956

96,282

75,043

87/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

22 2019 2019 12 31
@
23
950,000
100% 1
&)
225
143,753 47,929
N.V.
3 89,070 37,443
77,728 19,622
70,570 28,326
120
61,618 50,340
57,549 29,779
54
130,785 33,909
100
26,871 -
USA
15
43,213 5,883
LTDA
206 38,300 21,057
23 2020 2020 12 31

@

88/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooddoodooodnoodd

600,000
23 1
100%
1,000,000
4
@
226
69,015 17,082
N.V.
3
86,282 69,552
75,043 60,762
120
88,683 44,737
54
110,213 27,786
106
11,504 3,827
USA
38
29,240 17,443
LTDA
206 39,151 21,927
10,000

@

89/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
ooooodooodooodnoodd

22
2009 1 1
2019 12 31

23
2020 1 1
2020 12 31

2,262

4,509

915,855

915,855
203,096

4,067

410

120,668

120,668
294,000

24
(2021 6 30 )

1,088,191
8,328
124,428
34,418
238,378

0

995

787
1,495,529

9,976
3,976
6,000

9,976

1,505,506

24
(2021 6 30 )

90/105




EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooooooooooooooaod

22,091
164,177
45,094
63,595
55,487

61,570

605

42,135

21,124
311,704

90,482
4,829
68,236
163,547

475,252

100,000
1,097,314
50,000
1,047,314
167,060

167,060

1,030,254

1,030,254

1,505,506

24
2021 1 1
2021 6 30

226,917

37,293
275,795
540,005

82,737

5,937
88,158
10,065
78,093

91/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooooooooooooooaod

53,783

7,197
5,616
1,580

237,815

297,221
24,900
271,126
1,195
94,690
1,302
104

645
56,836
38,839
17,806
18,043
1
43,482
568,974

266,783

24
2021 1 1
2021 6 30

0
1,059
1,059

2,013
125
2,139

267,863

17,810
1,450
19,260

287,123

605

287,728

24
2021 1 1
2021 6 30

92/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooodoooddoodnoodd

100,000 50,000 1,047,314| 1,097,314 120,668 120,668 1,317,982 1,317,982
287,728 287,728] 287,728 _ 287,728
- - - - 287,728 287,728 287,728 287,728
100,000 50,000| 1,047,314 1,097,314 167,060 167,060 1,030,254| 1,030,254
24
2020 1 1
2021 6 30
€))
@
©)
®
®)
24
(2021 6 30 )

93/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

24
2021 1 1
2021 6 30
1,450
1,450
1,450
24
2021 1 1
2021 6 30
) ) ) )
324,000 - - 324,000
24
2021 1 1
2021 6 30
)
1 45,024
1 -
45,024
24
(2021 6 30 )

94/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
ooooodooodooooooodd

2021 6 30
1,088,191 1,088,191 -
124,428 124,428 _
34,418 34,418 -
238,378 238,378 -
1,485,417 1,485,417 -
45,094 45,094 _
63,595 63,595 -
55,487 55,487 -
61,570 61,570 -
225,748 225,748 _
(D
@
@
(©))
@
24
(2021 6 30 )
24
(2021 6 30 )
24
2021 1 1
2021 6 30
68,236

95/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooooooooooooooaod

68,236
24
2021 1 1
2021 6 30
1.
226,917 37,293 275,795 540,005
2.
@
264,210 190,544 43,878 41,372 540,005
)
)
3.
43,459
190,544
43,878
24
2021 1 1
2021 6 30
1 3,179
1 888
1
287,728
287,728

96/105



324,000

EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Oooooooooooooooooaod

2021 3

324,279

10,000

2021 3

97/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2021 3

100,000

2020 12

38

98/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

37

99/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2021 3 16

193 21
2020 1 1 2020 12 31 23

2020 12 31

100/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

(

).

101/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2021 12 22

193
2021 11 2021 11 10

2021 11 10

102/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

(

).

103/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

2021 9 16

193 21
2021 1 1 2021 12 31 24
2021 1 1 2021 6 30

2021 6 30
2021 1 1 2021 6 30

104/105



EDINETOOOO
00000000 OO00D0DO00D0000O(EL2431)
Ooooooooooooooooooad

(

).

105/105



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ＢＮＰパリバ・ブラジル・ファンド（バランス型）
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＢＮＰパリバ・ブラジル・ファンド（バランス型）
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	ＢＮＰパリバ・ブラジル・ファンド（バランス型）
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

