EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 12 17

30
2021 3 23 2021 9 21

03 5208 5947

1/188



EDINETOOOO
O0000000000000000000O0(E12437)
Oooooooooooobooooooad

I
I
I
]
. I
2
4

2/188



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

12 12

2
(https://www.toushin.or.jp)
[ ]
WA B3 ol B8
Tnss iy wmo
= 1AV TUS - #l
@) ettt Eﬁ:mg =
<EmRREE> 5 e Ry
& BRELIESH =
SEE% st s

11

PineBridge Investments

e PineBridge Investments

20
3 6 9 12 20

3/188



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 10

° REIT

REIT

4/188



us

us

5/188

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

6/188



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

usb

usD

7/188



EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

.I{E_%ﬁ%g Bfﬁiﬁ‘ﬂg‘ﬁgﬁgi A HAEROHAENSEHONETOT. JEZNFTHONDL.

EEERTOHEREN

ZHONSA A=T

@ Ry (., B BN R C 3L 7o A L ( fFEOESF RS L UTFHEES SR EEA
HARBLERT FRIBILCRBUE

TELONIWEND ‘JE’E., T mlﬂ_ﬁ 8= Ea Jelok 2]
T FEEOKER. BT LEHNBMICS 377 /FONREERTEOTRBEVEE e

HEBMPICRELEREEITELONSES
ERNESERHEMS LRLIISS HERNBrSBEHERAN TELLES

10,550/
o RUES
10,500 r'J 0 ; 10,50
osoom - 100 0,500/ \
*50/ 10,4508 "o 10.400M
*500M *500M T §
[T+ +450M (D) @ 20M 10083
T
*B0f 10
*420/
{@4id))
wEERe =L 1] HmENE RERe HREE LHinEREg
S ik S Hicik
Wil TRER w0 L WA e T ERER » BOPEE L wiiERRER
500 45060 E00F 420/

(i) S REAT ., DB R OESF IS 5 £ FORREHEOiR E SO NRSEoUICOSERNBEIES L
U T dilcE L, i/ cE I A ReErSTihongEd.
# HiOl3+ A—YTH)  EROSEESCERBRNE TR T 20OTEEVFHADTIEETEL,
OFHEQ I7/FOMAMRICE TR, N nic&0O—MEL X281, Il D—BLRUIC
%gag%g%u#m?:?mxmi P S R S
= L]

HEEO—BNTEO—EHRUICENT RS HREOEHENFTAO—EILRLICIES T 38S

SEED sk BEED
R il
* k3 WA 2R
(BRI ERIE —

#THEILE S (MHSEE) SRENICTED—BiL
ELEdgan. FORMCHERTE g e LE
T, BT, rath R (R o ioE) 30 2 I IFm il
LERUET .
ERoEks - BN EREOQIF FORAGH) E OS850 ESTT. _ _
nFLEE (DR ZE?W?TEf&%M%mfﬂmmﬁimﬂJﬂlit. TELRE (W

8/188



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2006 9 28
2007 1 20 AlG AlG
2009 12 1 AlG
2012 12 20
EERRIEEES
L J
Ik
KAV TS A LTV TSA<BARNE>
[(Ex=it] (ZHai]
AT w . =% UFJ EFERiTHRA =4
A URZ b AU yBREH (BlEstZa=it)
e A BATRE— RS A b
: : ARSI
 EEMEOEREE. BREOT & BEEiafTs=t
R EOHY ERUEORE ©E
 EEOROBH B
. BBRES. BRRLSEOKS HE

SREEQSY - RED
BiELSICET 58285

[(ARFE=+t]
EFRXsHOEET CEMBEMIIRE
HFUBREREEA

- BEEOEEOIDEL
- —ERAR R R R D ERiBLY
RS ERE. —RHE. _
Wi O < .
-BRER. ERHESEOE L&

SuE

PineBridge Investments

9/188



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1,000,000,000 2021 10

1986 11

1987 1

1997 2

2001 7

2002 4

2007 4 AlG

2008 4 AIG

2008 5 AIG

2009 12

2021 11 18
PineBridge Investments 10 Collyer Quay, #10-01
Holdings Singapore Ocean Financial Centre, 42,000 100
Private Limited Singapore 049315
2021 11 18 PineBridge Investments Holdings B.V. PineBridge

Investments Holdings Singapore Private Limited
PineBridge Investments
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2021 10 29
673,933,392 49.86
623,034,502 46.09
54,720,694 4.05
1,351,688,588 100.00

2021 10 29

98,611,549 2.4247|239,103,422 2.4181|238,452,586| 17.64

8,690.533| 22,575.32|196,191,633| 22,322.19(193,991,783| 14.35

us
3,225.178| 46,587.52|150,253,056| 47,157.97|152,092,871| 11.25

107,711,265 1.3540|145,841,052 1.3548|145,927,221| 10.80

3,538.963| 37,502.00|132,718,213| 37,933.15|134,244,037| 9.93

156,391,288 0.6342| 99,183,354 0.6265| 97,979,141 7.25

458.999(179,725.90| 82,494,012(183,381.79| 84,172,062| 6.23

38,213,360 1.8529| 70,805,534 1.9085| 72,930,197 5.40

3,215.224| 17,300.44| 55,624,818| 17,196.50| 55,290,628 4.09

3,862.258| 13,971.60| 53,961,924| 14,018.22| 54,142,011| 4.01

35,118,526 1.1387| 39,989,465 1.1391| 40,003,512 2.96
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9,932,278 2.8084| 27,893,809 2.7931| 27,741,845 2.05

2021 10 29

49.86

46.09

95.95

11 ( ) 6,211,786,698 |( ) 5,716
2012 3 21 ( ) 6,107,988,591 |( ) 5,626
12 ( ) 5,222,572,006 |( ) 5,310
2012 9 20 ( ) 5,130,289,403 |( ) 5,220
13 ( ) 5,902,296,536 |( ) 6,613
2013 3 21 ( ) 5,818,954,938 |( ) 6,523
14 ( ) 5,125,120,309 |( ) 6,941
2013 9 20 ( ) 5,055,133,022 |( ) 6,851
15 ( ) 4,384,454,232 |( ) 6,964
2014 3 20 ( ) 4,364,333,606 |( ) 6,934
16 ( ) 4,258,303,384 |( ) 7,631
2014 9 22 ( ) 4,240,716,961 |( ) 7,601
17 ( ) 3,898,184,216 |( ) 8,485
2015 3 20 ( ) 3,883,133,499 |( ) 8,455
18 ( ) 3,078,238,466 |( ) 7,971
2015 9 24 ( ) 3,065,895,559 |( ) 7,941
19 ( ) 2,725,712,814 |( ) 7,515
2016 3 22 ( ) 2,714,538,478 |(( ) 7,485
20 ( ) 2,417,641,601 |(( ) 7,051
2016 9 20 ( ) 2,407,054,499 |( ) 7,021
21 ( ) 2,533,310,346 |( ) 8,007
2017 3 21 ( ) 2,523,438,160 |( ) 7,977
22 ( ) 2,386,922,252 |(( ) 8,455
2017 9 20 ( ) 2,377,950,002 |(( ) 8,425
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23 ( ) 2,091,005,360 |( ) 8,543
2018 3 20 ( ) 2,083,378,310 |( ) 8,513
24 ( ) 1,951,441,915 |( ) 8,704
2018 9 20 ( ) 1,944,419,237 |( ) 8,674
o5 ( ) 1,786,271,116 |( ) 8,400
2019 3 20 ( ) 1,779,803,630 |( ) 8,370
26 ( ) 1,697,083,147 |( ) 8,325
2019 9 20 ( ) 1,690,859,085 |( ) 8,295
27 ( ) 1,251,086,052 |( ) 7,130
2020 3 23 ( ) 1,245,502,680 |( ) 7,100
28 ( ) 1,377,461,452 |( ) 8,378
2020 9 23 ( ) 1,372,352,529 |( ) 8,348
29 ( ) 1,380,067,706 |( ) 9,756
2021 3 22 ( ) 1,375,524,429 |( ) 9,726
30 ( ) 1,337,224,378 |( ) 10,507
2021 9 21 ( ) 1,333,211,011 |( ) 10,477
2020 10 1,332,633,247 8,292
11 1,389,004,865 8,870
12 1,386,217,784 9,052
2021 1 1,376,129,128 9,231
2 1,365,895,271 9,494
3 1,386,317,725 9,851
4 1,397,684,480 10,078
5 1,404,807,576 10,259
6 1,397,739,442 10,378
7 1,379,817,948 10,459
8 1,383,049,261 10,593
9 1,338,964,478 10,552
10 1,351,688,588 10,828
1
2011 9 21
11 90
2012 3 21
2012 3 22
12 90
2012 9 20
2012 9 21
13 90
2013 3 21
2013 3 22
14 90
2013 9 20
2013 9 21
15 30
2014 3 20
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2014 3 21

16 30
2014 9 22
2014 9 23

17 30
2015 3 20
2015 3 21

18 30
2015 9 24
2015 9 25

19 30
2016 3 22
2016 3 23

20 30
2016 9 20
2016 9 21

21 30
2017 3 21
2017 3 22

22 30
2017 9 20
2017 9 21

23 30
2018 3 20
2018 3 21

24 30
2018 9 20
2018 9 21

25 30
2019 3 20
2019 3 21

26 30
2019 9 20
2019 9 21

27 30
2020 3 23
2020 3 24

28 30
2020 9 23
2020 9 24

29 30
2021 3 22
2021 3 23

30 30
2021 9 21
2011 9 21

11 11.73
2012 3 21
2012 3 22

12 5.62
2012 9 20
2012 9 21

13 26.69
2013 3 21
2013 3 22

14 6.41
2013 9 20
2013 9 21

15 1.65
2014 3 20
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2014 3 21
16 10.05
2014 9 22
2014 9 23
17 11.63
2015 3 20
2015 3 21
18 5.72
2015 9 24
2015 9 25
19 5.36
2016 3 22
2016 3 23
20 5.80
2016 9 20
2016 9 21
21 14.04
2017 3 21
2017 3 22
22 5.99
2017 9 20
2017 9 21
23 1.40
2018 3 20
2018 3 21
24 2.24
2018 9 20
2018 9 21
25 3.16
2019 3 20
2019 3 21
26 0.54
2019 9 20
2019 9 21
27 14.04
2020 3 23
2020 3 24
28 18.00
2020 9 23
2020 9 24
29 16.87
2021 3 22
2021 3 23
30 8.03
2021 9 21
x 100
2011 9 21
11 51,888,716 1,793,526,207
2012 3 21
2012 3 22
12 47,577,867 1,076,218,573
2012 9 20
2012 9 21
13 42,672,448 950,598,297
2013 3 21
2013 3 22
14 27,965,017 1,568,793,379
2013 9 20
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2013 9 21

15 13,206,193 1,098,314,843
2014 3 20
2014 3 21

16 7,892,896 722,524,187
2014 9 22
2014 9 23

17 6,181,556 993,096,694
2015 3 20
2015 3 21

18 5,340,637 737,141,435
2015 9 24
2015 9 25

19 5,148,343 239,476,037
2016 3 22
2016 3 23

20 4,968,438 202,999,274
2016 9 20
2006 9 21

21 4,366,730 269,170,668
2017 3 21
2017 3 22

22 3,497,974 344,550,848
2017 9 20
2017 9 21

23 3,240,827 378,383,172
2018 3 20
2018 3 21

24 3,335,340 209,127,612
2018 9 20
2018 9 21

25 2,898,091 118,187,646
2019 3 20
2019 3 21

26 2,831,793 90,635,384
2019 9 20
2009 9 21

27 2,536,576 286,743,550
2020 3 23
2020 3 24

28 2,687,831 112,940,383
2020 9 23
2020 9 24

29 2,165,917 231,923,009
2021 3 22
2021 3 23

30 2,917,674 144,640,315
2021 9 21

2021 10 29

3,871,716,160 43.52

979,011,953 11.01

833,055,709 9.36

577,962,556 6.50

549,795,285 6.18

26/188
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539,713,826 6.07

320,308,565 3.60

205,253,111 2.31

190,556,868 2.14

169,296,763 1.90

124,792,992 1.40

87,272,429 0.98

61,830,643 0.70

57,708,733 0.65

46,935,282 0.53

8,615,210,875 96.85

280,484,947 3.15

8,895,695,822 100.00

30 2021 10 29

) )
US TREASURY N/B 2,000,000| 12,015.27| 240,305,484| 11,801.25| 236,025,097| 2.000| 2025/8/15 | 2.65
US TREASURY N/B 1,400,000 15,419.60| 215,874,427| 15,972.85| 223,619,971| 4.375| 2041/5/15 | 2.51
FRANCE GOVERNMENT 1,600,000( 13,993.40| 223,894,406| 13,788.49| 220,615,943| 0.500| 2026/5/25 | 2.48
US TREASURY N/B 1,850,000| 12,129.83| 224,401,897| 11,892.27| 220,007,174| 2.500 2024/5/15 | 2.47
US TREASURY N/B 1,800,000| 11,999.73| 215,995,200 11,793.70| 212,286,716| 2.000| 2025/2/15 | 2.39
FRANCE GOVERNMENT 1,300,000| 16,051.34| 208,667,533| 15,587.23| 202,634,092| 3.500| 2026/4/25 | 2.28
US TREASURY N/B 1,700,000| 12,061.89| 205,052,242 11,845.21| 201,368,624| 2.125| 2025/5/15 | 2.26

BUONI POLIENNALI DEL TES 1,000,000( 20,742.47| 207,424,712| 19,830.40( 198,304,077| 5.750| 2033/2/1 2.23

REPUBLIC OF AUSTRIA 905,000( 21,748.28| 196,821,967| 21,056.00| 190,556,868| 4.150| 2037/3/15 | 2.14
US TREASURY N/B 1,650,000 11,410.21| 188,268,601| 11,377.21| 187,724,007| 1.500| 2030/2/15 | 2.11
US TREASURY N/B 1,600,000 11,479.78| 183,676,511| 11,498.43| 183,974,895| 1.625| 2029/8/15 | 2.07
BUNDESREPUB . DEUTSCHLAND 800,000( 22,222.67| 177,781,420( 21,681.65| 173,453,277| 4.750| 2034/7/4 1.95
US TREASURY N/B 1,500,000{ 11,690.24| 175,353,736| 11,542.38| 173,135,839| 1.500| 2026/8/15 | 1.95

27/188
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FRANCE GOVERNMENT 1,200,000( 13,981.29| 167,775,500| 13,777.03| 165,324,460| 1.750| 2023/5/25 | 1.86

BUONI POLIENNALI DEL TES 1,200,000{ 13,512.79| 162,153,524| 13,414.39| 160,972,685 0.900| 2022/8/1 1.81

US TREASURY N/B 1,500,000{ 10,375.93| 155,639,095 10,533.12| 157,996,859| 0.625| 2030/8/15 | 1.78
US TREASURY N/B 1,100,000( 14,626.57| 160,892,336| 14,361.93| 157,981,318| 5.250| 2029/2/15 | 1.78
BELGIUM KINGDOM 1,100,000( 14,162.67| 155,789,401| 13,914.54| 153,060,002| 2.250| 2023/6/22 | 1.72
BUNDESREPUB . DEUTSCHLAND 700,000| 22,000.50| 154,003,508 21,615.22| 151,306,551| 4.000( 2037/1/4 1.70

BONOS Y OBLIG DEL ESTADO 1,000,000( 14,661.82| 146,618,282| 14,406.15 144,061,557| 1.400| 2028/4/30 | 1.62

US TREASURY N/B 800,000| 15,147.41| 121,179,324| 15,614.52| 124,916,226| 4.375| 2038/2/15 | 1.40
NETHERLANDS GOVERNMENT 900,000( 14,073.48| 126,661,334| 13,865.88| 124,792,992| 0.500| 2026/7/15 | 1.40
US TREASURY N/B 1,000,000{ 12,115.17| 121,151,795| 11,886.95| 118,869,515| 2.375| 2024/8/15 | 1.34
UK TREASURY 740,000| 16,273.91| 120,426,969| 15,897.54| 117,641,828| 4.000 2022/3/7 1.32
BONOS Y OBLIG DEL ESTADO 800,000/ 14,989.80| 119,918,422( 14,597.00( 116,776,048| 4.400( 2023/10/31 | 1.31
US TREASURY N/B 900,000( 12,785.65| 115,070,894 12,652.89| 113,876,027| 3.125| 2028/11/15| 1.28
BUONI POLIENNALI DEL TES 600,000| 18,745.13| 112,470,795| 17,989.67| 107,938,027| 6.500( 2027/11/1 | 1.21
BONOS Y OBLIG DEL ESTADO 750,000| 14,451.77| 108,388,317| 14,238.01| 106,785,119| 1.300| 2026/10/31 | 1.20
US TREASURY N/B 750,000 13,152.86| 98,646,466| 14,113.72| 105,852,966 3.125| 2048/5/15 | 1.19
UK TREASURY 500,000( 21,301.44| 106,507,247| 20,791.20| 103,956,048| 4.250| 2032/6/7 1.17
2021 10 29
96.85
96.85

28/188



EDINETOOOO

o o o o =X 22 )

Ooooooooooooooooooad

2021 10 29

16,234,970,289 78.79

909,630,000 4.41

979,054,962 4.75

713,542,000 3.46

299,799,000 1.45

1,013,341,000 4.92

796,195,800 3.86

672,333,017 3.26

20,605,525,068 100.00

1. 30 2021 10 29
()

)
701,000,000 1.13| 793,111,400| 1.1358| 796,195,800 3.86
700,000,000(  101.29| 709,041,000 100.71| 704,977,000| 0.500| 2041/3/20 | 3.42
700,000,000 99.28| 695,000,000 99.39| 695,772,000 0.400| 2040/6/20 | 3.38
700,000,000 98.27| 687,946,000 98.27| 687,897,000 0.300| 2039/6/20 | 3.34
600,000,000(  100.41| 602,500,000 100.19| 601,146,000| 0.100| 2031/6/20 | 2.92
500,000,000/  100.86| 504,305,000 100.62| 503,140,000| 0.100| 2024/12/20 | 2.44
400,000,000{  102.11| 408,476,000 101.90| 407,632,000| 0.486| 2025/10/17 | 1.98
400,000,000{  102.33| 409,356,000 101.88| 407,544,000| 0.500| 2024/12/20 | 1.98
400,000,000(  101.02| 404,092,000 100.86| 403,440,000| 0.100| 2026/6/20 | 1.96
400,000,000/  100.74| 402,986,000 100.57| 402,312,000| 0.100| 2024/9/20 | 1.95
400,000,000  100.46| 401,864,000 100.57| 402,300,000| 0.100| 2030/9/20 | 1.95
400,000,000{  100.53| 402,128,000 100.39| 401,580,000| 0.005| 2026/3/20 | 1.95
300,000,000(  104.87| 314,623,000 104.67| 314,022,000| 0.800| 2048/3/20 | 1.52
300,000,000/  104.52| 313,571,000 104.34| 313,029,000| 0.600| 2036/12/20 | 1.52
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300,000,000 103.70{ 311,127,000 103.10| 309,312,000 1.002| 2025/6/20 1.50
300,000,000 103.63| 310,890,000| 102.99| 308,988,000 0.500| 2036/9/20 1.50
300,000,000 101.10 303,318,000| 100.97| 302,922,000 0.100| 2027/9/20 1.47
300,000,000 101.13| 303,408,000/ 100.94| 302,823,000 0.810| 2024/12/18 1.47
300,000,000 100.99( 302,970,000| 100.76| 302,280,000 0.100| 2025/9/20 1.47
300,000,000 100.74| 302,239,000| 100.52| 301,581,000 0.100| 2024/6/20 1.46
300,000,000 100.39 301,185,000 100.48| 301,464,000 0.130| 2026/11/30 1.46
300,000,000 100.52| 301,560,000 100.34| 301,029,000 0.100| 2023/6/20 1.46
300,000,000 99.65| 298,974,000{ 99.93| 299,799,000| 0.367 2023/2/28 1.45
300,000,000 98.68| 296,061,000( 98.80| 296,415,000/ 0.200 2036/6/20 1.44
300,000,000 98.68| 296,067,000( 98.74| 296,223,000| 0.400( 2041/6/20 1.44
300,000,000 93.66| 281,001,000{ 93.70| 281,112,000| 0.400 2049/6/20 1.36
300,000,000 93.71| 281,148,000, 93.33| 280,014,000| 0.400| 2050/3/20 1.36
200,000,000 131.76| 263,524,000 130.80| 261,614,000 2.200| 2039/9/20 1.27
200,000,000 119.47| 238,942,000| 118.33| 236,676,000| 2.200| 2030/3/20 1.15
200,000,000 119.15| 238,300,000| 118.19| 236,398,000 1.800| 2032/12/20 1.15
2. 2021 10 29

78.79

4.41

4.75

4.92

3.86

96.74
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2021 10 29
478,959,912 50.54
449,246,574 47.40
928,206,486 97.94
19,554,181 2.06
947,760,667 100.00
2021 10 29
SG 4,000,000 11,463.61| 458,544,780 11,973.99| 478,959,912 0| 2022/3/31 | 50.54

UBS 3,500,000( 11,426.27| 399,919,477| 12,835.61| 449,246,574

o

2021/12/29| 47.40

2021 10 29

97.94

97.94

2021 10 29

1,403,763,933 3.62
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1,043,108,168 2.69

607,293,342 1.57

560,959,176 1.45

445,803,750 1.15

381,812,000 0.98

237,363,840 0.61

202,163,580 0.52

181,225,000 0.47

5,063,492,789 13.05

24,882,669,465 64.15

2,103,559,000 5.42

2,057,631,639 5.30

1,677,760,857 4.33

1,003,436,290 2.59

725,484,577 1.87

488,367,891 1.26

379,722,200 0.98

33,318,631,919 85.89

408,290,781 1.05

38,790,415,489 100.00

30 2021 10 29

PROLOGIS INC 206,250\ 11,070.32| 2,283,253,768| 16,671.97| 3,438,595,648| 8.86
EQUINIX INC 32,100| 78,631.22| 2,524,062,242| 96,312.59| 3,091,634,171| 7.97

AMERICAN TOWER
CORP

91,750| 25,404.82| 2,330,893,091| 32,510.75| 2,982,861,927| 7.69

DIGITAL REALTY

144,250\ 14,862.35| 2,143,894,348| 18,197.43| 2,624,979,321| 6.77
TRUST INC

SBA COMMUNICATIONS
CORP

57,500 31,112.61| 1,788,975,402| 40,127.78| 2,307,347,545| 5.95

CROWN CASTLE INTL
CORP

70,500 17,855.28| 1,258,797,493| 20,676.57| 1,457,698,396| 3.76

CELLNEX TELECOM
195,000 6,273.57| 1,223,346,871| 7,198.78| 1,403,763,933| 3.62

SAU
DUKE REALTY CORP 211,000 4,599.88 970,576,013 6,449.63| 1,360,873,154| 3.51
SEGRO PLC 650,000 1,426.88 927,472,000| 2,069.76| 1,345,344,000| 3.47

REXFORD INDUSTRIAL
REALTY INC

137,750 5,548.02 764,241,087 7,726.14| 1,064,277,149| 2.74
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GOODMAN GROUP 550,000 1,523.50 837,926,100 1,912.93| 1,052,115,075| 2.71

INFRASTRUTTURE

680,000 1,293.18 879,362,808| 1,282.02 871,778,441 2.25
WIRELESS 1TAL

KILROY REALTY CORP 112,500 6,847.11 770,300,300{ 7,726.14 869,191,864 2.24

1,340( 502,864.71 673,838,711 606,000 812,040,000 2.09

ALEXANDRIA REAL
ESTATE EQUITIES 32,530 19,714.16 641,301,721| 23,406.92 761,427,316| 1.96
INC

AMERICOLD REALTY
215,000 3,838.76 825,334,634| 3,396.45 730,238,814| 1.88

TRUST
JBG SMITH
192,750 3,557.40 685,689,885 3,330.53 641,959,850 1.65
PROPERTIES
DEXUS/AU 655,000 839.63 549,962,824 955.18 625,645,782| 1.61

HUDSON PACIFIC
PROPERTIES INC

200,000 2,942.22 588,444,464 2,929.27 585,855,180 1.51

CYRUSONE INC 61,750 7,611.34 470,000,443| 9,326.62 575,919,001| 1.48

HEALTHPEAK

125,000 3,503.92 437,990,990 4,108.03 513,504,225 1.32
PROPERTIES, INC.

WAREHOUSES DE PAUW
SCA

91,500 3,680.38 336,755,173| 5,337.35 488,367,891 1.26

TERRENO REALTY
CORP

56,750 6,539.69 371,127,561 8,384.29 475,808,980 1.23

SUMMIT INDUSTRIAL
INCOME REI

209,500 1,227.53 257,168,058 2,190.24 458,857,165 1.18

ORSTED A/S 27,000 19,249.08 519,725,241| 16,511.25 445,803,750 1.15

GDS HOLDINGS
LTD-ADR

60,000 9,632.39 577,943,748 6,991.84 419,510,502 1.08

ASCENDAS REAL

ESTATE INVESTMENT 1,600,020 249.07 398,522,316 260.35 416,569,047| 1.07
TRUST

TRITAX BIG BOX REIT

pLC 1,075,000 271.26 291,608,800 355.62 382,294,080 0.99
HIBERNIA REIT PLC 2,200,000 151.35 332,987,160 172.60 379,722,200 0.98

CORPORATE OFFICE
PROPERTIES

114,000 2,988.56 340,696,011| 3,129.33 356,744,201 0.92

2021 10 29
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0.47

6.94

3.49
1.60

0.48
0.08

85.89

98.95

2021 10 29

7,804,628,679 96.81

257,320,335 3.19

8,061,949,014 100.00

30 2021 10 29

)

668,094,000 103.99| 694,750,950| 103.75| 693,160,886 0.95| 2049/10/10 | 8.60

441,297,000 103.59| 457,139,562 103.36| 456,124,579 0.87| 2049/11/10 | 5.66

427,644,000 103.04| 440,644,377 102.77| 439,511,121 0.74| 2050/5/10 | 5.45

361,936,000 104.00| 376,413,440 103.79| 375,664,232 0.96| 2049/8/10 | 4.66

341,270,000 103.39| 352,839,053| 103.10{ 351,849,370 0.79| 2051/2/10 | 4.36

342,880,000 101.90| 349,394,720 101.60| 348,393,510 0.54| 2051/3/10 | 4.32

328,818,000 104.22| 342,694,119 103.99| 341,944,414 1.00{ 2049/7/10 | 4.24

334,320,000 101.50{ 339,334,800 101.19| 338,328,496 0.46| 2053/2/10 | 4.20
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318,765,000 103.46| 329,794,269 103.18| 328,920,852 0.81| 2050/4/10 | 4.08
315,308,000 101.50{ 320,037,620 101.25| 319,258,809 0.47| 2052/3/10 | 3.96
302,454,000 103.47| 312,949,153| 103.23| 312,223,264 0.84| 2049/12/10 | 3.87
281,736,000 101.53| 286,046,560| 101.23| 285,201,352 0.48| 2051/4/10 | 3.54
242,716,000 103.54| 251,308,146 103.27| 250,660,094 0.83| 2050/6/10 | 3.11
244,233,000 101.26| 247,310,335 100.96| 246,587,406 0.42| 2052/10/10 | 3.06
242,172,000 101.41| 245,586,625 101.11| 244,881,904 0.44| 2052/7/10 | 3.04
206,036,000 102.95| 212,114,062 102.71| 211,627,817 0.74| 2050/1/10 | 2.63
188,139,000 103.95| 195,570,490 103.68| 195,062,515 0.90| 2050/7/10 | 2.42
185,282,000 100.71| 186,597,502 100.37| 185,980,513 0.33| 2055/1/10 | 2.31
177,752,000 104.28| 185,359,785 104.05| 184,963,398 1.02| 2049/6/10 | 2.29
180,816,000 99.84| 180,526,694 99.51| 179,940,850 0.21| 2054/7/10 | 2.23
172,010,000 101.56| 174,693,356 101.24| 174,156,684 0.46| 2053/12/10 | 2.16
172,614,000 101.03| 174,391,924 100.72| 173,856,820 0.38| 2054/1/10 | 2.16
164,184,000 101.25| 166,236,300 100.95| 165,747,031 0.42| 2053/1/10 | 2.06
131,512,000 103.78| 136,483,153 103.50| 136,117,550 0.86| 2050/12/10 | 1.69
128,180,000 103.77| 133,012,386 103.49| 132,659,891 0.86| 2050/11/10 | 1.65
109,212,000 102.21| 111,625,585 101.95| 111,349,278 0.60| 2050/2/10 | 1.38
86,028,000 101.42 87,249,597| 101.11 86,988,932 0.44| 2053/9/10 | 1.08
80,091,000 101.35 81,172,228| 101.05 80,937,561 0.43| 2052/6/10 | 1.00
78,387,000 101.58 79,625,514 101.29 79,405,247 0.48| 2052/1/10 | 0.98
78,053,000 101.14 78,942,804| 100.85 78,723,475 0.41| 2051/12/10 | 0.98
2. 2021 10 29

96.81
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2021 10 29
135,462,613 6.60
123,871,109 6.04
120,815,796 5.89
118,320,595 5.77
113,709,148 5.54
113,362,864 5.52
107,565,730 5.24
100,413,250 4.89
98,659,376 4.81
93,382,270 4.55
83,695,714 4.08
82,331,573 4.01
81,097,691 3.95
76,916,011 3.75
60,810,813 2.96
59,082,631 2.88
54,084,350 2.64
49,332,780 2.40
48,287,357 2.35
45,229,747 2.20
40,913,778 1.99
39,108,663 1.91
33,611,901 1.64
27,660,770 1.35
25,462,307 1.24
25,295,921 1.23
1,958,484,758 95.43
93,770,760 4.57
2,052,255,518 100.00

30 2021 10 29
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SAUDI INTERNATIONAL
800,000 12,356.14| 98,849,159| 12,134.03| 97,072,270| 3.2500| 2030/10/22 4.73

BOND
STATE OF QATAR 600,000 12,995.20( 77,971,254| 12,714.95| 76,289,734| 3.7500( 2030/4/16 3.72
REPUBLIC OF ECUADOR 800,000 7,843.34| 62,746,749 7,587.58| 60,700,689 1.0000| 2035/7/31 2.96
IVORY COAST-PDI 490,000| 12,373.47| 60,630,050| 11,996.11| 58,780,978 6.1250| 2033/6/15 2.86
REPUBLIC OF GHANA 400,000| 14,032.56| 56,130,246| 13,246.41| 52,985,679| 10.7500| 2030/10/14 2.58
KINGDOM OF BAHRAIN 400,000 12,787.87| 51,151,500( 12,667.71| 50,670,858| 7.3750| 2030/5/14 2.47
REPUBLIC OF

400,000{ 12,731.15| 50,924,615 12,333.19| 49,332,780| 4.9000| 2030/6/1 2.40
GUATEMALA

REPUBLIC OF COLOMBIA 400,000( 12,262.26| 49,049,060 12,020.71| 48,082,865| 4.5000| 2029/3/15 2.34

UKRAINE GOVERNMENT 400,000{ 11,919.73| 47,678,928 11,633.44| 46,533,770| 7.2530| 2033/3/15 2.27

FED REPUBLIC OF
BRAZIL

400,000( 11,672.43| 46,689,725 11,432.92| 45,731,714| 2.8750| 2025/6/6 2.23

UNITED MEXICAN
STATES

350,000 12,601.45| 44,105,096 12,444.81| 43,556,866 4.7500| 2044/3/8 2.12

REPUBLIC OF COLOMBIA 400,000 10,977.79| 43,911,176 10,689.64| 42,758,562| 3.1250| 2031/4/15 2.08

ARAB REPUBLIC OF
EGYPT

379,000 11,656.22| 44,177,081| 10,620.74| 40,252,624| 8.5000( 2047/1/31 1.96

ARAB REPUBLIC OF
350,000 12,378.25| 43,323,888| 11,491.80| 40,221,334| 7.6003| 2029/3/1 1.96

EGYPT
ROMANIA 340,000( 11,834.63| 40,237,770 11,510.67| 39,136,308/ 4.0000| 2051/2/14 1.91
UKRAINE GOVERNMENT 310,000 12,519.82| 38,811,472| 12,304.49| 38,143,929 7.7500| 2024/9/1 1.86

ARAB REPUBLIC OF
EGYPT

350,000( 11,367.00( 39,784,500 10,813.32| 37,846,637 8.7500| 2051/9/30 1.84

OMAN GOV INTERNTL
300,000 12,051.42| 36,154,289 11,982.98| 35,948,967| 5.3750| 2027/3/8 1.75

BOND
REPUBLIC OF TURKEY 300,000( 11,329.48| 33,988,467| 11,057.90| 33,173,726/ 6.8750| 2036/3/17 1.62
REPUBLIC OF

200,000 16,929.10( 33,858,201| 16,438.64| 32,877,297| 6.5000| 2045/7/21 1.60
KAZAKHSTAN
STATE OF QATAR 225,000 14,116.76| 31,762,729| 13,900.44| 31,275,996 4.4000| 2050/4/16 1.52

REPUBLIC OF PAKISTAN 250,000| 12,250.78| 30,626,961| 12,166.89| 30,417,240 8.2500( 2024/4/15 1.48

ISLAMIC REP OF
PAKISTAN

250,000 11,474.02| 28,685,050 11,445.14| 28,612,870/ 6.0000| 2026/4/8 1.39

REPUBLIC OF
KAZAKHSTAN

200,000 14,520.31| 29,040,639 13,966.75| 27,933,516| 4.8750| 2044/10/14 1.36
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CHINA GOVT INTL BOND 250,000 11,336.41| 28,341,037 11,064.30| 27,660,770 2.2500| 2050/10/21 1.35
SAUDI INTERNATIONAL
BOND 200,000( 13,683.70( 27,367,416| 13,399.41| 26,798,839 4.6250| 2047/10/4 1.31
UKRAINE GOVERNMENT 200,000 13,698.01| 27,396,022 13,249.71| 26,499,432| 9.7500 2028/11/1 1.29
UNITED MEXICAN
220,000 12,143.82| 26,716,406 11,981.38| 26,359,050( 4.5000( 2050/1/31 1.28
STATES
KINGDOM OF BAHRAIN 230,000| 11,388.46| 26,193,460| 11,199.04| 25,757,795 4.2500( 2028/1/25 1.26
UNITED MEXICAN
200,000 12,986.91| 25,973,822| 12,821.29| 25,642,588 5.0000| 2051/4/27 1.25
STATES
2
2. 2021 10 29
95.43
95.43
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FAUA APPLE INC. 7 88 i 6.9
FAUAH MICROSOFT CORPORATION 1 3B i 6.3
FHlHh ALPHABET INC. J=a=H—Ssw - =23 5.4
FAH META PLATFORMS, INC, J=a"4—%gn s H—E3 2.9
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1
@
29 30
(2021 3 22 ) (2021 9 21 )

340,368 24,885,817
44,383,475 38,064,768
697,429,630 672,988,836
618,304,094 607,790,441

31,920,670
1,392,378,237 1,343,729,862
1,392,378,237 1,343,729,862
707,132 636,270
14,696,592 8,229,606
75,400 85,954
1,374,624 1,566,969
60 52
16,853,808 10,518,851
16,853,808 10,518,851
1,414,264,619 1,272,541,978
38,740,190 60,669,033
19,545,823 85,974,209
1,375,524,429 1,333,211,011
1,375,524,429 1,333,211,011
1,392,378,237 1,343,729,862
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O
29 30
2020 9 24 2021 3 23
2021 3 22 2021 9 21
222 287
199,078,451 112,537,998
26,128,351 4,538,447
225,207,024 117,076,732
9,980 11,147
487,078 496,911
8,879,851 9,059,056
42,153 55,637
9,419,062 9,622,751
215,787,962 107,453,981
215,787,962 107,453,981
215,787,962 107,453,981
3,412,438 2,455,934
271,669,182 38,740,190
25,326,319 863,521
25,326,319 771,677
91,844
229,574 2,438,978
2,432,782
229,574 6,196
4,543,277 4,013,367
38,740,190 60,669,033
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29
(2021 3 22 )

30
(2021 9 21 )

1,644,021,711
2,165,917
231,923,009
1,414,264,619

1,414,264,619
2,917,674
144,640,315
1,272,541,978

38,740,190
29 30
2020 9 24 2021 3 23
2021 3 22 2021 9 21
556,378 490,737
[2020 9 24 [2021 3 23
2020 10 20 2021 4 20
1 |
608,174 505,159
0 2,131,779
3,146,482 2,733,277
22,559,801 19,264,821
26,314,457 24,635,036
1,617,547,008 1,391,435,703
162.68 177.04
5.00 5.00
808,773 695,717
[2020 10 21 [2021 4 21
2020 11 20 2021 5 20
] |
628,454 745,880
0 13,890,467
3,059,892 2,709,279
21,768,484 21,005,693
25,456,830 38,351,319
1,570,326,313 1,376,719,678
162.11 278.57
5.00 5.00
785,163 688,359
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[2020 11 21
2020 12 21

]
846,526

0

3,006,915
21,236,066
25,089,507

1,540,634,240
162.85

5.00

770,317

[2020 12 22
2021 1 20

1
676,778

0

2,940,175
20,861,134
24,478,087

1,504,073,844
162.74

5.00

752,036

[2021 1 21
2021 2 22

1
494,562

0

2,818,589
19,968,197
23,281,348

1,439,712,151
161.70

5.00

719,856

[2021 2 23
2021 3 22

1
832,101

0

2,774,146
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[2021 5 21
2021 6 21

]
710,489

25,013,289

2,662,980
34,294,023
62,680,781

1,349,201,779
464.57

5.00

674,600

[2021 6 22
2021 7 20

]
83,218

162,869

2,629,211
58,337,137
61,212,435

1,325,401,711
461.84

5.00

662,700

[2021 7 21
2021 8 20

]
631,093

21,095,936

2,659,937
57,287,932
81,674,898

1,311,442,836
622.78

5.00

655,721

[2021 8 21
2021 9 21

]
633,466

9,876,012

2,602,804
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19,420,854 76,101,001
23,027,101 89,213,283
1,414,264,619 1,272,541,978
162.82 701.06

5.00 5.00

707,132 636,270
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29 30
(2021 3 22 ) (2021 9 21 )
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29 30
(2021 3 22 ) (2021 9 21 )
4,140,524 14,500,111
12,812,470 324,722
8,671,946 14,175,389

55/188




EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1
29 30
(2021 3 22 ) (2021 9 21 )
1 0.9726 1.0477
¢! ) 9,726 ) (10,477 )
©)
1 2021 9 21
@
(&)
8,741.483|  1,829,503.22
3,801.539|  1,243,793.45
us
2,751.192|  1,098,691.00
626.202 976,166.25
4,000.020 498,273.29
3,215.224 495,663.11
23,225.660|  6,142,090.32
(672,988,836)
6,142,090.32
(672,988,836)
111,399,941 151,336,819
99,881,391| 235,819,964
9,932,278 27,343,561
8,851,462 32,797,322
VA 168,960, 665 94,888,309
36,605,550 65,604,466
435,631,287| 607,790,441
607,790,441
1,280,779,277
(672,988,836)
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1,114,671
17,022
47,326,032
39,331
48,497,056

11,167
505,128
21,932
5,899
544,126
47,952,930
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Fair Value % of Value
—Holding USD  of Sub-Fund
TRANSFERABLE SECURITIES

EQUITIES [31 DECEMBER 2020: 95.24%)
JAPAN (31 DECEMBER 2020: 95.24%]

71,200 Advantest. 652,029 1.36
16,800 Asahi Group Holdings.... . 788.970 1.45
41,800 Casio Computer 702 245 1.44

71,600 Central Japan Railway . 1,158,547 2.42

137100 Concordia Financial Group . s . 504 815 1.05
42,700 Dai-ichi Life Holdings 785,740 1.64
38,500 Daiichi Sankyo 835019 1.74

2800 Daikin Industries 524,106 1.09
L1 = 452,707 0.54
18,500 Fuji Electric B&B 63T 1.81
20,600 Fuji Oil 492 566 1.03

LR T W = T T — 1,129,765 2.36

4,200 Hikari Tsushin 741,322 1.55
30,200 Hitachi 1,778,214 an

5700 Hoya 759,587 1.58
46,500  Inpex ... 348,745 0.73
42,300 [ltochu . 1,224,590 2.55
22,600 JCR PharmaculiCals s simsissssmimsm ssssissmssssssosss sssssisssics . 764,681 1.5%9
25,400 KDDI 796,227 1.66

3,300 Keyence 1,673,958 3.49

9,500 Kaoito Manufacturing . 593,884 1.24
25500 Kubota 518,374 1.08

TADD  Meiko ELRCHrONICS o ccsmsmssimsmesmsssss essssssmsssmss et s s 218,248 0.45
11,500 Menicon 811,508 1.69
32,400 Minebea Mitsumi . B&1.ATY 1.80

274,300 Mitsubishi UF) Financial Group .. . 1,489,188 an
42,500 Mitsui Fudosan 989,302 2.04
13,600 Morinaga Milk Industry - 712.3%0 1.49
22,400 MSE&AD Insurance Group Holdings . 650,104 1.35

7.600 Murata Manufacturing.. S . 583,193 1.22
21,500 NET One Systems 712873 1.49

8,200 Nidec 955,127 1.99
17,100 Mihon Unisys ......ccce. e 516,705 1.08
72,300 Mippon Suisan Kaisha . 346,014 0.72
51,700 Nippon Telegraph & Telephone 1.353.830 2.82

2,200 Miteri Holdings . m.ze 0.82
1L L ———— 818,338 1.1

6,700 Omron 534,012 .1

7,600 Open House 358,909 0.75
45,300 Pan Pacific International Holdings ... s, . F45,004 1.97
54,400 Penta-0cean ConStrUCHDM . o . 380,433 0.79
10,300 Prored Partners 262,963 0.55
18,300 Raito Kogyo 98,999 0.52

6400 RECrUIt HOGINGS o i mssmsssss esssrssmsss st s sssssssss s 38714 0.64

122,700 Rengo . 1,026,801 2.14

2400 Round One 29.855 0.06
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Fair Value % of Value

Hulding usD of Sub-Fund
JAPAN (31 DECEMBER 2020: 95.24%| [continued|

93,600 Santen PRarmMaCeUliCal o e mremsmsssssessms s sessssmasmsessese rIARL 1.55
16,800 SBI HoWiNGS. .o e . 399,425 0.83
26,500 Seven & i HOMINGS e e e 1,174,074 2.45
LI T T =T O 405,256 0.84
2,300 Shin-Etsu Chemical 850,885 1.84
9400 SOfMBANK GroUP s 675,261 1.41

T T 00 G0N urerer e ceecssmsossesseses e vassos s sesse ot st 4ttt st et 1,682 888 3.5
76,600 Sumitomno Electric Industries...... s 1,135,814 2.37

6,100 Sumitomo Metal Mining.....o e 238,480 0.50
26,100 Sumitormno Mitsui Financial Group ... S 904,354 1.89
16,500 Suzuki MOtOr i 701,737 1.46

6,500 Taiyo HOLdINGS o s s ssmssssss s sssmsmsssssimsss s ssssssmsesss 308,725 0.54

8,000 Tokyo Century.. 432,080 0.50
TEAOD  TORYU oo 1,047,113 2.18
25,000 ToWolE MO oo cimimsims cormsssmsimimsensmssssmsimsns 2196137 4.58
L S 134,609 1.53

JAPAM - TOTAL 47,326,032 98.469

EQUITIES = TOTAL it 47,326,032 78.69

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 41,615,907 s 47,326,032 78.69

TOTALVALUE OF INVESTMENTS s s s 47,326,032 78.69

CASH 1.114,6T 2.32

OTHER MET LIABILITIES ..o 487,773 11.01)

TOTALVALUE OF SUB-FUND . 47,952,930 100.00

% of
Analysis of gross assets qross assets
Transferable secunities admitted to an official stock exchange lStiNG v s s ——————————— 97.59
D BT LI T U B S S oo ciccessamascas e85 4 008 15154 4 141 b S 2.41

100.00
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7,083,740
422,233
369,691,934
161,237
35,050
377,394,194

305,961
216,789
69,320
41,245
633,315
376,760,879
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Holdi ng

29,643

140,700

64,789

40,837
75,51

75,793
40,628

171,400
20,100

416,786

70,398

75,697
5,003,987

2021 6 30

TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2020: 97.60%]
CANADA (31 DECEMBER 2020: 0.88%)

CANADA - TOTAL

CHIMA [31 DECEMBER 2020: 2.6%%]

Shenzhou International Group HOldINgS.........ccw s m——————

CHIMA - TOTAL .. B

FRANCE (31 DECEMBER 2020: 3.93%)

o 1

INDIA [31 DECEMBER 2020: 1.56%]

[=0= 0=y T = g L Tt =

INDIA - TOTAL ..

IRELAND (31 DECEMBER 2020: 2.83%)

UL IEIM oo scsmssmsssscsss s s s s s s
BUETTY GIOUD cooeiceiescesmasims ossms s semsis s bttt bmsims bt iasmsim atiatasiassbsateasssinion

IRELAND - TOTAL

JAPAN (31 DECEMBER 2020: 3.92%]

g =T

LT o

PANAMA [31 DECEMBER 2020: 0.71%]
SWEDEN (31 DECEMBER 2020: 2.66%]

Q== T SO OSSO

SWITZERLAND (31 DECEMBER 2020: 3.48%)

TE DM B IV ITY .t esmsseecsrmscrsmsrsimsesseasssesssemti st seessmsess s simses s st st s sttt

SWITZERLAND - TOTAL ..

UNITED KINGDOM [31 DECEMBER 2020: 8.20%)

Astrafeneca... e,

=L SOOI
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% of Value
of Sub-Fund

Fair Value
usD

3.903.645 1.04

3,903,645 1.04

3,552,898 0.94

3,552,898 0.94

6,788,992 1.80

6,788,992 1.80

0.79
0.57

2,986,148
2,144,185

5,130,333 1.36

2.80
1.51

10,557,965
5,675,694

16,233,659 4.3

2.61
2.70

9,834,648
10,154,131

19,988,779 5.3

9,683,574 2.57

7,683,574 2.57

12,222,714 3.24

12,222,714 324

9,079,955
4,707,589

2.41
1.25
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Fair Value % of Value

m uso of Sub-Fund
UNITED KINGDOM (31 DECEMBER 2020: 8.20% (continued]
350,263 SSP Group..... 1,289,032 0.34
406,600 Weir Group ... 10,397,023 276
UNITED KINGDOM - TOTAL 25,473,599 £.76
UMITED STATES (31 DECEMBER 2020: £5.74%]
33017 ACUVISION BLZZAT ... coimsemsssssssssssmtss sasmsssssssmsssssmaimsss s smstms srsmsisssissessasassases 3191142 0.84
T - T S 8,519,305 2.26
7.180 Alphabet [Class A) 17,532.052 4,65

277.030 Aramark 10,319,368 2.74
274,607 Avantor 9,751,295 259
61,658 Broadridge Financial Solutions 2,959,617 2.64
73,280 Centene.... 6,802,910 1.81
23,975 Charles River Laboratories INternationa ... B,B8468,832 235
182,802 Comcast... 10,423,370 207
251,384 Elanco Animal Health B.72051 2.3
17,590 Facebook .o e mmemmm: b 6,116,21% 1.62
131,897 General MOLOTS ..o ssses s srossmse st sessmssessssmsmmses 7804 346 207
18,814 Goldman Sachs Group 7140477 1.90
53,095 Honeywell International............. 11,645,388 3.09
41,375 Hubbell 7,730,505 2.05
54,7112 JPMorgan Chase & Co 8.509,904 224
86,597 Kellogg 5,570,785 1.48
BTD0T LW S soocorcvcescsmsscesssmssssmste s e e e s e s i st s 80 9,117,948 243
771,287 LPL Financial Holdings 10,432,199 Ny
33,014 Microsoft ... B.944,034 237
91,559 MOLOTOLE SOIULIONS. . oo ermsrmsscesssmss mmseessssssmsceres emas s essms e ssmasm sessese 11.180,56% 297
B I L 7,837,380 208
153,531 Otis Worldwide 12,554,230 333
BT BTT PTIC oot st st sttt st st bt 9.562.031 2.54
TATT  ROCKWELL AU OMIBIION oot ssssssmssmsssasissmsisses ssmssssessesmssmssasesessessesessessasesseses 2,119 694 0.56
12,280 Roper Technologies 5,774,054 1.53
36,502 GBS O 8 C MY ceersicuccosimscmscsssssssasssssssssssssessesiss s soss e ssmsssessasmasmsesses ssmas sessssn 8,916,344 237
112,502  State SIreel . s S 9,296,660 246
26,167 Synopsys 7,216,597 192
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Fair Value % of Value

Holding usD of Sub-Fund
UNITED STATES [31 DECEMBER 2020: 64.74%) [continued]

0,967  UINION PACITIC ooovcoreceesmsmssmissrsssm smrsmssssssssmsesmassatmsissesssmssmsssssasaississ st it sateassssssases 8,921,900 2.37

o T = g = 4,311,068 1.67

UNITED STATES - TOTAL Lot st 266,713,741 70.79

EQUITIES - TOTAL 369,691,934 98.12

TOTAL YALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 255,202,270) .. T 369,691,934 78.12

TOTALVALUE OF INVESTMENTS L 369,691,934 98.12

OTHER NET LIABILITIES .o 114,795 (0.00)

TOTAL VALUE OF SUB-FUND .ot 376,760,879 100.00

Abbreviations Used:
ADR American Depositary Receipt

% of
Analysis of gross assets gross assets

Transferable securities admitted to an official stock exchange LStNG w e 87.96
L T ol g 1= OO 2.04
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(2021 6 30 )

196,061

3

144,239
149,734,598
40

108,517
150,183,458

821

121,225
66,676
29,357
30,156
248,235
149,935,223
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Fair Value % of Value
ﬂg usp of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2020: 97.04%]
IRELAND [31 DECEMBER 2020: 1.47%)

B Voo ] — 2,193,238 1.46
IRELAND - TOTAL . 2,193,238 1.44
PERU (31 DECEMBER 2020: NILI

TATE  SOUTHETT COPPET et ssassaens 493,720 0.33
PERU - TOTAL 493,720 0.33
SWITZERLAND (31 DECEMBER 2020: NIL)

9998 Chubb 1,58%,082 1.06
SWITZERLAND = TOTAL ..o sesrsscsmscssesesns 1,589,082 1.06
UNITED KINGDOM [31 DECEMBER 2020: 0.15%]

2,612 Michael Kors Holdings... i, T . 149 380 0.10
UNITED KINGDOM - TOTAL 149,380 0.10
UNITED STATES (31 DECEMBER 2020: 95.42%]

8854 3M 1,758,670 1.17

11,785 Abbott Laboratories....... . 1,366,235 0.1
£,782 Acadia Healthcare et . 300,071 0.20
12126  Activision Blizzard R 1,157,305 0.77
3,643 Adobe 2,133,487 1.42
190 Affiliated Managers Group i . 29,300 0.02
30,221 Aflac 1,621,659 1.08
L Y o 90,484 0.04
10,8146 Agilent Technologies ... . 1,598,113 1.07

3,328 Alexion PRarmMaceUlCalS ..o ceescsrmsmmsmssmssscssescstescascssasmas . 611,387 0.41

4,237 Alliance Data Systems.. R . 461 453 0.29

1,569 Allstate 204,660 0.14

TO0A ALY FiMEBMEOIAL. e coemicsimssmmssssssssimis sosmssasmsisssstcsmsimsssiasiasmsims simsssssassssssmasassssaion 374,035 0.28

1,268 Alphabet [Class Al T 3,096,190 2.07

1,489 Alphabet [Class Cl e 4, 733174 2.82

38,507 Altria Group 1,836,014 1.22
LRST= LWy =T o S . 5,435,453 3.63
F756  ANTNRITY .o s seessscsse s sesssssss s s 1,243,141 0.83
5,529 AO Smith.... 398,420 0.27
Té.641 Apple 10,222,831 6.82
14,482 Applied Malerials. s ————————— 2,062,237 1.38

4,142 Arch Capital Group ...... e . 161,289 0.11
15,173 ATE&T 436,679 0.29

2076 Athene Holding ... i s 140,130 0.09

2,830 Berkshire Hathaway...... S TB6. 514 0.52

2064 Booz Allen Hamilton HOUing ..o . 175,812 0.12

£,781 Broadcom 2279772 1.52
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Fair Value % of Value

___Holding uso of Sub-Fund
UNITED STATES (31 DECEMBER 2020: 95.42% (continued]

214 Caterpillar 59.631 0.04
1.131 cow 197.529 0.13
1,267 Charter Communications Operating . 4077 0.51
3.028 Chemed 1,436,786 0.94
34,574 Cisco Systems 1,832,422 1.22
4,411 Clorox 829,565 0.55
5.278 Colgate-Palmolive....... 429,365 0.29
13,761 Comcast 784,652 0.52
20,601 Conagra Brands 149 464 0.50
2,754 Concentrix 442 BAY 0.30
6716 Cummins 1,637,428 1.09
2,739 Curtiss-Wright 325,284 0.22
5457 Deere & Co 1,924,738 1.28
2,007 Dell Technologies . 200,038 0.13
3,155 Discover Financial Services 373,205 0.25
2879 Dollar Tree 2B6 461 0.19
21,887 Dominion Energy 1,610,227 1.07
5407 Dow 342,155 0.23
1,845 DR Horton 166,733 o
17,234 eBay 1,209,999 0.81

373 Electronic Arts 53,649 0.04
4,692 Encompass Health........ . 366,117 0.24

20 EPAM Systems 10,219 0.M
11,833 Facebook 4,114,452 2.74

144 FedEx 42,960 0.03
11,876 Fifth Third Bancorp 454,019 0.30

962 FleetCor Technologies.. . 244,330 0.14
6711 Fox 236,227 0.14
13,769 Fox [Class Al 511.243 0.34
1,700 Gartner 411,740 0.27
13,707 General Matars 811,043 0.54
5483 Genpact 249,093 0.17
13,340 Halliburton 308,421 0.1
8,111 HCA Healthcare 1,676,868 1.12
3,422 Herbalife Mutrition 180,442 0.12
23,641 Hologic 1,577,328 1.05
BB  HOME DEPOL ..o e srsmsrss s s s s ses s s s 2,855,806 1.91
30,425 HP.. 918,531 0.61
13,183 International Business Machines 1,932,496 1.29
16,987 International Paper 1,041,473 0.69
19,200 Johnson & Johnson 3,163,008 21
13,85 JPMorgan Chase & Co 2,155,162 1.44
18315 Kellogg 1,178,204 0.79
32,562 KeyCorp &72.405 0.45
5464 Kimberly-Clark 730,974 0.49

814 KLA 263,907 0.18
L I = T T 272449 0.15
5919 Laboratory Corp of America Holdings 1,632,756 1.09
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UNITED STATES (31 DECEMBER 2020: 95.42%) [continued)
O I -1 = B, 666 0.59
335 Lockheed Martin 126,747 0.08
TOLB0D  OWE S . cersecore cermsmesesssemssssesess s et st i sttt 80 2,036,685 1.36
4,929 LPL Financial Holdings 665,316 0.44
&4%  Marriott International Ba s 0.04
8.291 MetlLife..... 596214 0.33
328 Microchip Technology cmsmssms————————————————— - .. 49,115 0.03
B TN T [T o= o | 5,778,948 6.52
16,30% Monster Beverage ... 1,489,827 0.99
1982 MOGEIE e oot st et et ettt b5 . 42,288 0.04
12,073 MNewell Brands 331,645 0.22
3,202 MNewMarket 1,030,980 0.49
2,343 Mucor B9E,2T4 0.60
1,878 NVIDIA 1,502 588 1.00
6,146 0Old Dominion Freight Line 1,559,855 1.04
5462 0N Semiconductor 207,085 0.14
TT0F8  PACCAR oo ceviesssress s s st sassses st s et s sttt s st 1,525,818 1.02
1,248 PacWest Bancorp ... 51,358 0.03
304 PayPal HOLBINgS oo e 88410 0.06
384 PerkinEIMer .. e b &76,933 0.45
2,644  Pioneer Matural Resources 429,703 0.29
293 PRA Health Sciences 48,407 0.03
16126 Procler & Gamble s s s s s 2175881 1.45
4,657 Public Storage [REIT] 1,400,313 0.93
14,321 PulteGroup 781,497 052
1,37 Qorvo 259 823 017
bR o [T (T 1,333,966 0.89
9,638 Reliance Steel & Aluminum 1,454 374 097
235 Raollins 8,037 0.01
C s = L 1 T S 1.599.934 1.07
2526 Sherwin-Williams £88,209 0.46
2,646 Skyworks Solutions 507,370 0.34
1,394 SVB Financial Group 775,663 0.52
13,414 Targa Resources 996,252 0.40
460 Target 111,200 0.07
1,842 Tesla 1,252,007 0.84
11,582 Texas INSruments ... e e 222119 1.49
4,546 Therma Fisher Scientific 2,293,311 1.53
10,806 TIX 728,541 0.49
850 Tractor SUPPLY s s s m.mmmm—s g 158.151 0.1
2,767 Travelers Cos 414,248 0.28
289 Ubiquiti 20,223 0.04
10,081 Umited Parcel Service 2,096,546 1.40
5023  United Rentals . e e S 1,402,387 1.07
388 UnitedHealth Group 155,371 0.10
I1.462 US Bancorp.... 1,792,370 1.20
3,909 Verted PharmaceUliCalS e s s cmssmsm s sessssssmssmssmsesesissesees 783172 0.53
16,324 Virtu Financial 451,032 0.30
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UNITED STATES (31 DECEMBER 2020: 95.42%) [continued)

451 Visa.. 152,217 0.10
12,346 W REIerkley ....................................................................... 918,913 0.41
14,821 Walmart ... 2,090,057 1.39
LR T T T I T 1,364,050 0.91
41,436 Weyerhaeuser [REIT] ... 1,426,227 0.95

UNITED STATES = TOTAL .o 143,719,305 95.84
EQUITIES - TOTAL o B 148,144,725 98.81
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 115,413,185] ... 148,144,725 78.81
INVESTMENT FUNDS (31 DECEMBER 2020: 2.79%

IRELAND (31 DECEMBER 2020: 2.79%]

3,647 iShares Core S&P S00 [ETF) IUCITS] e e sevssssoseses 1,589 873 1.04
IRELAMND = TOTAL oot s s s st ssesnescsiescs 1,589,873 1.06
TOTAL INVESTMENT FUNDS [Cost: USD 1,551,0800 .. .. 1,589,873 1.04
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS e 149,734,598 99.87

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.00%)

Unraalised

Appreciation/
Maturity Amount Amount [Depreciation] % of Value
Date Counterparty Bought Sold UsD of Sub-Fund
15/07/2021 State Street Bank & Trust Co.'  SGD 246 USD 704 1 0.00
15/07/2021 State Street Bank & Trust Co.! SGD 58 UsSD fidh (1) 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 100 UsD 75 (1) 0.00
15/07/2021 State Street Bank & Trust Co.'  SGD 1.514 USD 1,129 13 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD &7.345 USD 80,914 [815] 0.00
15/07/2021 State Street Bank & Trust Co.'  USD 161 5GD 213 Z 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 1,100 SGD 1,480 1] 0.00
Unrealised gain on open forward foreign currency exchange Contracts e 3 0.00
Unrealised loss on open forward foreign currency exchange contracls ... [a821] 0.00
Met unrealised loss on open forward foreign currency exchange contracts ... 1a18) [0.000
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TOTALVALUE OF INVESTMENTS 149,733,780 99.87

OTHER NET ASSETS ot st 5,382 0.00

TOTAL VALUE OF SUB-FUND i 149,935,223 100.00

Abbreviations Used:

ETF Exchange Traded Fund
REIT Real Estate Investment Trust

Dpen Fonward Forgign Curmencdy Exchange Contracts relate to Hedge Class ASH
% of
Analysis of gross assets gross assets

Transferable securities admitted to an official stock eXChange lSHiNG v —————
LI I L T T O T =
Over-the-counter financial derivative instruments...... e -

78,64
1.06
0.00
0.30

100.00
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2,778,996
98,295
57,205,628
403

21,575
102,901
60,207,798

59,067
103,894
29,882
192,843
60,014,955
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I-InldinE uso of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2020: 96.03%]
AUSTRIA [31 DECEMBER 2020: 0.11%]
R =TT O, 1,250,227 2.08

AUSTRIA - TOTAL S . 1,310,404 2.18

BELGIUM [31 DECEMBER 2020: 5.38%)
13.136 VGP - 2592178 4.32

BELGIUM = TOTAL ..oooooooioveeos s esscsmssesrss s seess s st ssesesses o 2,592,178 £.32

FRANCE (31 DECEMBER 2020: 11.78%
L8657 AUDBGY .o 2,547 851 4,78
14,714 UDISOIt ENLerTEIMMIEM. e eorsessssssseeresseresrssmesereseesererssresearaseasessenessreecssessares 1,030,209 1.1
7.091 Virbac ... 2,430,265 4.05

FRANCE = TOTAL s sssiesssses s s s asnssssesses 6,028,335 10.04

GERMANY (31 DECEMBER 2020: 25.60%]
R L L - L 637,108 1.04
13,338 AMIEARUS FiFB... oo s reeresssressssmss s sesres s e ees e esemses 2,438,699 4.07
36,408 CTS Eventim 2,275,389 379
39.713 Deutsche EUroShop .. F41.914 1.57
13,687 Gerresheimer ... 1,513,801 2.52
45,332 Jungheinrich [Preference] ... . 2,215,956 3.69
5,087  NOMMIE BIOUD o sttt s imssiss st st issmsmsias sttt i 23087719 3.85
B Y |1 1,788,001 2.98
G688 WaACKET MEUISOM oo oo reseeresseseseeseeressseessesesessess e seesesseseesstesseresteeesseerese 1,620,943 2.70

GERMAMNY - TOTAL . 15,740,590 26.23

ITALY [31 DECEMBER 2020: 13.39%)
42823 INterpump BrouUp s 2,536,144 £.23
35103 Recordati Industria Chimica e FarmMaceUtiCa ... mrmsrsressesens 2,006,502 3.34

ITALY - TOTAL 6,792,321 11.32

JERSEY CHANNEL 131 DECEMBER 2020: 1.99%]

NETHERLANDS (31 DECEMBER 2020: 3.16%
85,375 Kendrion .o R 2,327,300 388

NETHERLANDS = TOTAL i 2,327,300 3.88
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Hnldinﬂ uso of Sub-Fund
SPAIN (31 DECEMBER 2020: 2.10%

SWEDEN (31 DECEMBER 2020: NIL)
20,854  Lindab INtern@lional. s s st st saseas 1,187 484 1.98

SWEDEN - TOTAL 1,187,484 1.98

UNITED KINGDOM (31 DECEMBER 2020: 32.52%l

LT = T o o 2,283,387 3.80
164,353 Britvic i 2127416 3.55
2,542,140 Coats Group e 2,391,563 3.99
B2 AZT VS GO e e mermsemeee s csssses st et sess ot omses st e s st 2,082 6% 3.47
G9,054  Keywords SEUTIOS o it s st 1,687,365 28
139,583 SANME BIOUD oo cocee s crmmssssscssmsrmssssesssmsses seseesasmsssssssms s seeess s e ssasasse s sessens 1,603,860 2.67
12,753 Spirax-Sarco ENGin@aring . e eceemsesemmeeemsserese e 2,398,441 4,00
710,844 S5P Group 2,616,036 4.35
119,744 5t James's Place .. 2,443,259 .07
138,248 Workspace Group [HEITl 1,592,796 2.65

UNITED KINGDOM = TOTAL i i csiscissiescsmssstssissasisis 21,227,014 35.37

EOUITIES - TOTAL 57,205,628 $5.32

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 40,164,508, cemsssmisiiens 57,205,628 95.32

TOTALVALUE OF INVESTMENTS i 57,205,628 95.32
0 2,778,996 4,63

OTHER MET ASSETS st s ssisssiasi 30,30 0.05

TOTALVALUE OF SUB-FUND 60,014,955 100.00

Abbreviations Used:

REIT Real Estate Investment Trust

% of
Analysis of gross assets gross assets

Transferable 50-: urities admitted to an official stock &xcnange L ]« S — 75.01

100.00
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5,343,298
259
2,253,184
220,814,367
1,942,818
230,353,926

434,470
2,022,576
70,555
970,873
17,758
3,516,232
226,837,694
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____Holding usD of Sub-Fund
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2020: 53.05%]
GOVERMMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 2.59%)
550,000 4.000% Export-Import Bank of Ching 2811 1/2047 e . &£77,105 0.30
1,000,000 2.250% Export-lmport Bank of India 13/01/20371 e . 427,480 0.41
200,000 4.350% Indonesia DB/01 2027 . e ssesmssmenesees oo . 226,289 0.10
250,000 8.500% Indonesia 12/ 10 2035 e smsssmmsssrms st s . 359,780 0.18
500,000 6.625% Indonesia Government International Bond 17/02/2037 ... 91,020 0.30
1,000,000 1.250% Korea Hydro & Nuclear Power 27/04/2026 oo 995,580 0.44
4,320,000 2.550% Perusahaan Penerbit SBSN Indonesia Il 09/04/2031 ... . 4,323,024 1.91
1,200,000 3.800% Perusahaan Penerbit SBSN Indonesia Il 23/04/2050........... 1,254,180 0.55
320,000 3.900% Perusahaan Penorbit SBSM Indonesia 1l 20/08/2024 ........... . 347 Bés 0.15
250,000 4.550% Perusahaan Penerbit SBSN Indonesia Il 29/03/2026 ... . 283,757 0.13
1,255,000 2.457% Philippine D8/05/ 2030 esmseassmsssessssssessess s . 1,303,281 0.57
UNITED STATES DOLLAR - TOTAL 11,42%,372 5.04
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.45%)
2.430,000 2.250% Amipeace 22/ T 20030 e . 2,378,859 1.05
200,000 2.000% Baic Finance Investment 1403/ 2024 ... cncerescsmsmssessns 201,297 0.0%?
1,000,000 4.750% Bank Mandiri Persero 13/05/2025....... 1,111,472 0.49
500,000 3.875% Bank of China Hong Kong 3070672025 e ) 546,995 0.24
£.125% Beijing State-Owned Assets Management Hong Kong
1,928,000 2E/D5 202D ..o cesescssssesssimsmssssssessesessmsmstssessseesses simssssesissasest st misseasssessases 2,067,030 0.%1
2,270,000 2.625% BOC Aviation 17709/ 2030w s misssasmssens 2,245,893 0.59
2,500,000 3.000% BOC Aviation 11/09/2029 2,565,225 1.13
B30,000 2.200% Castle Peak Power Finance 22/06/2030 e 829 477 0.35
2,000,000 3.500% CDBL Funding 1 241002027 ..o mumssmsssssssmsssssmesssmssssess . 2112815 0.93
2,420,000 2.000% CDBL Funding 2 04/03/2024 2412938 1.04
1,749,000 4.125% China Resources Land 28/02/2029 ..o 1,913,074 0.84
660,000 2.750% CMB International Leasing Management 12/08/2030 ........ . 650,820 0.29
1,000,000 2.875% CMB International Leasing Management 04/02/2031........... 993.460 0.44
415,000 1.875% Contemporary Ruiding Development 17/09/2025 . 416,614 0.18
1,310,000 3.875% Country Garden Holdings 22/10/2030 1,788,189 0.57
2,000,000 5.625% Country Garden Holdings 15/12/2026......cccmmcmmcisicne . 2,225,000 0.98
2,400,000 2.375% Development Bank of the Philippines 11/03/2031 ... 2,349 654 1.04
2,570,000 4.850% Elect Global Investments [perpetual] e - 2,700,622 1.19
410,000 4.300% GC Treasury Center 18/03/2051 667,955 0.29
1,345,000 3.000% Goodman HK Finance 22/07/2030 .. 1,375,801 0.61
1,330,000 2.150% Haidilao International Holding 14/01/2026 e 1,315,367 0.58
1,020,000 2.875% Hongkong Land Finance 27/05/2030....oocccceciciesccee . 1,065,287 0.47
500,000 3.750% Huarong Finance 2017 27/04/2022. £23.790 0.19
300,000 5.000% Huareng Finance 11 19/11/2025 216,000 0.09
1,000,000 5.500% Huarong Finance Il 16/01/2025 745,000 0.33
1,400,000 3.750% Hutama Karya Persero 11/05/2030 1,500,069 0.66
1,250,000 1.750% Hyundai Motor Manufacturing Indonesia 06/05/2026 ... 1,254,302 0.55
1,500,000 5.450% Indonesia Asahan Aluminium Persera 15/05/2030............... 1,742 820 0.77
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CORPORATE BONDS [CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.46%)

[continued]
2,000,000 &.530% Indonesia Asahan Aluminium Persero 15/11/2028 ... . 2,455,000 1.08
730,000 2.125% JIC Zhixin 27/08/2030 704,450 0.3
2,500,000 1,500% KB Kookmin Card 13/05/2026........ 2,489,750 1.10
1,450,000 4.250% KEB Hana Bank 14/10/2024 1,592,370 0.70
1,600,000 4.375% KEB Hana Bank 30/09/2024 1,762,635 0.78
£30,000 2.500% Kookmin Bank 04/11/2030 . 427,159 0.28
2,025,000 2.375% LG Chem 07/07/2031 2,020,310 0.89
1,824,000 6.875% LLPL Capital 04/02/2039 2,116,752 0.93
2,500,000 3.950% Longfor Group Holdings 180912029 .o 2,696,800 1.19
2,000,000 4.500% Longfor Properties 14/01/2028 2,219 954 0.98
1,055,000 2.125% Metropolitan Bank & Trust 15/01/2024 1,076,784 0.47
1,500,000 5.000% Man Fung Treasury Il [perpetuall e 1,526,564 0.67
2,810,000 1.500% NAVER 29/03/2025 2,805,504 1.24
3,000,000 4.400% Newcastle Coal Infrastructure Group 29/09/2027 ... - 3,120,765 1.38
1,120,000 4.700% Mewcastle Coal Infrastructure Group 12/05/2037 .. 1,151,3%6 0.51
2,000,000 4.500% NTPC 19/03 2028 ..o creimsmimsmsmssmsssess s ssssssesesesss s 2,193,104 0.97
1,810,000 3.500% Panther Ventures [perpetuall 1,763,972 0.78
200,000 £.175% Pertamina Persero 21/01/2050 204,000 0.0%
500,000 £.500% Pertamina Persero 07/11/2048 £44,092 0.29
1,750,000 4.125% Perusahaan Listrik Negara 15/05/2027 1,897.875 0.84
1,200,000 5.500% Perusahaan Listrik Negara 22/11/2021 1,218,840 0.54
300,000 6.250% Perusahaan Listrik Negara 25/01/2049.. e 378,000 0.a7
5.250% Perusahaan Perseroan Persero PT Perusahaan Listrik
2,000,000 Megara 24/10/2042... 2,257,400 0.99
5.450% Perusahaan Perseroan Persero PT Perusahaan Listrik
2,000,000 Megara 21/05/2028 2,330,000 1.03
1,170,000 3.404% Petronas Capital 28/04/2061 1,197,156 0.53
700,000 3.500% Petronas Capital 21/04/2030 167,004 0.34
1,500,000 4.550% Petronas Capital 21/04/2050 1,847 486 0.81
200,000 4.B00% Petronas Capital 21/04/2060 264,936 0.1z
1,500,000 3.950% Power Finance 23/04/2030 1,544,655 0.68
1,000,000 2.125% PSA Treasury 05/0%/2029 1,018,366 0.45
BA5,000 2.250% PSA Treasury 30/04/2030 B&6 427 0.38
200,000 3.700% PTT Treasury Center TA/07 2070 e ceres s 201,858 0.09
200,000 2.587% PTTEP Treasury Center 10/0&/2027 207,202 0.09
335.000 3.903% PTTEP Treasury Center 04/12/2059 358,959 0.16
1,750,000 2.250% REC 01/09/2024 N 1,713,495 0.75
500,000 4.500% RH International Singapaore 27/03/2028 559.853 0.25
1,940,000 3.649% Santos Finance 29/04/2031 1,986,619 0.88
1,000,000 4.375% Scentre Group Trust 28/05/2030 1,167,126 0.51
4,000,000 2.375% Shanghai Port Group BV Development 2 13/07/2030 ... 4,019,798 197
700,000 3.750% Shinhan Bank 20/0%/2027 768,110 0.34
£%0.000 4.000% Shinhan Bank 23/04/2029 770,57 0.34
1,000,000 7.375% Singapore Telecommunications 011272037 e coccsenne 1,466,863 0.65
1,300,000 4.100% Sinopec Group Overseas Development 2015 28/04/2045.... 1,477.9%6 0.45
2,140,000 3.100% Sinopec Group Overseas Development 2018 08/01/2051 ..... 2,068,236 0.M
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CORPORATE BONDS [CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2020: 50.48%)

[continued]
200,000 3.350% Sinopec Group Overseas Development 2018 13/05/2050..... 201,868 0.09
1,115,000 2.625% Sinosing Services 20/02/2000 ... s 1,112,324 0.49
BOD,000 4.375% State Grid Overseas Investment 2013 22/05/2043 ... - 971,450 0.43
500,000 2.750% Sun Hung Kai Properties Capital Market 13/05/2030........... . 518,440 0.23
1,265,000 3.125% Sunny Express Enterprises 23/04/2030 1,314,435 0.58
2,225,000 3.580% Tencent Holdings 22/04/204 1 .. ccscsesessssieses 2,375,5M 1.05
1,200,000 3.940% Tencent Holdings 22/04/2061......... 1,352,398 0.60
2,942,000 3.975% Vanke Real Estate Hong Kong 09/11/2027 o 3,160,382 1.39
280,000 5.125% Woori Bank 0&4/08/2028............ . 328,376 0.14
1,500,000 1.750% Waori Card 23/03/2026 1,504,796 0.46
UNITED STATES DOLLAR = TOTAL. oo 117,703,947 51.89
FIXED INCOME SECURITIES - TOTAL 129,133,33% 54.93

VARIABLE RATE SECURITIES [31 DECEMBER 2020: 42.15%]

GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 0.38%)

4,435,000 2.400% Airport Authority [perpetual] s s & 819167 1.94
UNITED STATES DOLLAR - TOTAL...... 4,419,167 1.94
CORPORATE BONDS
UNITED STATES DOLLAR 131 DECEMBER 2020: 41.78%)

3,540,000 2.700% AlA Group [perpetuall.... 3,585,020 1.58

1,970,000 4.100% Asahi Mutual Life Insurance [perpetuall ...................................... 2,004,731 0.88

1,600,000 7.250% Asahi Mutual Life Insurance [perpetual] e 1,647 556 0.73

2,220,000 4.750% Australia & Mew Zealand Banking Group [perpetuall......... 2611275 1.15

1,130,000 2.450% China Construction Bank 24/04/2030, 1,154,362 0.51

3,720,000 2875% China Development Bank Financial Leasing 28/0%/2030..... 3,775,804 1.47
£,000% China Huadian Overseas Development Management

230,000  [PETPRILALN ..o eceeve e cesssssssesmsesssssmssses s st smseanes 2,502,483 1.10
3.080% China Huaneng Group Hong Kong TreaEUry Management

2,378,000 Holding |perpetuall ... s s s mosssssssasssnss 2428532 1.07

1,700,000 3.750% China Minmetals [perpetual]..... 1,734,110 0.76

3,359,000 3.750% China Resources Land [perpetuall .... 3,486,273 1.54

2,500,000 4.100% Chinalco Capital Holdings [perpetual . 2,594,622 1.14

2,485,000 3.550% CLP Power HK Finance [perpetuall... 2,597.902 1.15

2,000,000 3.610% Commonwealth Bank of Australia 12/09/2034 ... . 2,116,880 0.93

5.240,000 3.300% DBS Group Heldings [perpetuall 5392222 238

3,550,000 5,000% Fukoku Mutual Life Insurance [perpetual] ..o 3,922,395 1.73

1,200,000 3.905% Malayan Banking 29/10/2026 .... 1,209,132 0.53

2,200,000 5.200% Meiji Yasuda Life Insurance 20/10/2045 2,486,000 1.10

2.810,000 3.375% Minmetals Bounteous Finance [perpetual] ... 2,880,250 1.27

3,910,000 4.950% Mitsui Sumitomo Insurance [perpetual) e 44647 625 1.96

2,570,000 2.750% Nippon Life Insurance 21/01/2051....... 2,518,600 1.1
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CORFORATE BONDS [CONTINUED]
UNITED STATES DOLLAR (31 DECEMBER 2020: 41.78%)
lcontinued]
2,250,000 3.400% Mippon Lite Insurance 23/01/2050...... 2,328,750 1.03
495,000 1.832% Oversea-Chinese Banking 10/0%/2030 ... mmmmmmim: . £92.139 0.22
1,980,000 5.350% Peak RE Bvi Holding [perpetual] . mmmmmsmmssmsssmmsssssss 2,091,445 0.92
2,110,000 4.750% Scentre Group Trust 2 24/0%/2080 ... 2,252,425 0.99
2,110,000 5.125% Scentre Group Trust 2 24/05/2080 .. 2,249,788 0.99
2,000,000 5.000% Shanghai Commercial Bank 17/01/2029...c o 2,136,420 0.94
750,000 3.875% Shinhan Bank DM 1272026 ... cscemermsssmsresss s sessmssesssses . 758,940 0.34
4,500,000 3.375% Surnitoma Life Insurance 15/04/2081 4,637,250 2.04
4,500,000 5.250% Tongyang Life Insurance [perpetuall e 4,755,870 2.0
3,450,000 3.875% United Overseas Bank [perpetual] ... recerrescrcsse . 3,566,437 1.57
3.750% Weichai International Hong Kong Energy Group
2,000,000 [perpetuall. 2,017,537 0.89
2,000,000 4.110% Westpac Banking 24/07/2034 2,191,340 0.97
2,500,000 5.000% Westpac Banking [Perpetual] ..o e . 2,680,726 1.18
UNITED STATES DOLLAR - TOTAL 87,261,881 38.47
VARIABLE RATE SECURITIES = TOTAL...osc s 91,681,028 40.41
TOTAL VALUE OF INVESTMENTS IN TRANSFERAEBLE
SECURITIES [Cost: USD 214,8356,584) 220,814,347 97.34
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS.. S 220,814,367 97.34

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 0.00%|

Unrealised

Appreciation/
Maturity Amount Amount [Depreciation) % of Value
Date Counterparty Bought Sold UsD  of Sub-Fund
15/07/2021 State Street Bank & Trust Co.!  SGD 100 UsSD 75 11 0.00
15/07/2021 State Street Bank & Trust Co.'  SGD &87 UsD 519 18] 0.00
15/07/2021 State Street Bank & Trust Co."  SGD 828 USD 625 [10] 0.00
15/07/2021 State Street Bank & Trust Co.!  SGD 17,238 USD 13.017 %11 0.00
15/07/2021 State Street Bank & Trust Co.'  SGD §30,089 USD 703,11 [11.135] 0.00
15/07/2021 State Street Bank & Trust Co.! USD 11,404 SGD 15,083 182 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 13,656 SGD 18,262 &9 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 519 SGD 687 a8 0.00
15/07/2021 State Street Bank & Trust Co.!  USD 9 SGD 12 - 0.00
15/07/2021 State Street Bank & Trust CD.: usD 8 5GD 1 - 0.00
15/07/2021 State Street Bank & Trust Co.”  USD 1 5GD 1 - 0.00
Unrealised gain on open forward foreign currency exchange contracls e 259 0.00
Unrealised loss on open forward foreign currency exXchange CONractS . s [11,345] 0.00
Met unrealised loss on open forward foreign currency exchange contracts ... 111,084) [0.00]
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Unrealised
IDepreciation]
usp

% of Value
of Sub-Fund

U5 10-Year Ultra Futures 211097201 usD [2200

Unrealised 1055 0N fULUMES COMITEIES i cmseemso imiomims st essessstmimtms o timses mtessmsimssssssmsis s msisss
Net unrealised loss on futures CONBFACES i

TOTAL VALUE OF INVESTMENTS Lo v

TOTAL VALUE OF SUB-FUND ........oooooooorcaiisicsmsrsm s s smsssessens

“The broker (o the lulures contracts is Goldman Sachs.
"Open Forward Foresgn Currency Exchange Contracts relate to Hedge Class ASHD.

Analysis of gross assets

Transferable securities admitted to an official stock exchange LSting ..o

Transferable securities deall in on another regulated market ..

Other transferable securities of the type referred to in Regulatlcn E:B['Il[al II::!I and [-::]

Over-the-counter financial derivative instruments...

1423,125] (0.19]

423,125
1423,125]

(0.1%]
[0.1%]

% of Yalue
of Sub-Fund

Fair Value
uUsD

220,380,156 97.15
5,343,298

1,114,240

226,837,694 100.00

% of
Ern!.!. assols
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@

(2021 6 30 )

3,434,432
534

138,471
101,044,057
2

1,412,263
106,029,759

717,626
1,039,094
30,546
1,604
10,596
1,674
1,801,140
104,228,619
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Fair Value % of Value
HuldinE usp of Sub-Fund
TRANSFERABLE SECURITIES

EQUITIES [31 DECEMBER 2020: 0.01%)
BRAZIL [31 DECEMBER 2020: 0.01%]

29,882 085 58 IWAMTANIS] cr e i s imsssssss s sssssssssss s misssssases 5,955 0.01
BRAZIL - TOTAL 5.955 0.01
EQUITIES - TOTAL.......... 2,995 0.01

FIXED INCOME SECURITIES (31 DECEMBER 2020: 8%.90%]

CORPORATE BONDS
BRAZILIAN REAL (31 DECEMBER 2020: 0.00%]
80,850 5.000% OAS Restructuring 31/03/2035* 161 0.00
BRAZILIAM REAL = TOTAL oo . 161 0.00
UNITED STATES DOLLAR (31 DECEMBER 2020: 89.90%]
980,000 4.250% Adaro Indonesia 31/10/2024 ... 1,009,850 0.97
710,000 6.800% Akbank D6/0Z 2026 ......eeressessssesmsmsrss s rsssssessmsmsesssses . 748,326 0.72
1,490,000 3.250% Alpek 25/02/2031 . 1,501,150 1.44
1,055,000 5.425% Arabian Centres Sukuk |1 07/10/2024 1,120,642 1.07
1,000,000 &.500% Auna 20011/ 2025 e sssssesmsmsmss s . 1.032.510 0.99
1,100,000 4.375% B2W Digital Lux 20/12/2030...... 1,102,200 1.04
1,650,000 3.500% Banco de Credito e Inversiones 12/ 10/2027 oo 1,769,641 1.70
1,190,000 7.450% Braskem ldesa SAPI 15/11/2029 ....... 1,261,412 1.21
1,310,000 &£.500% Braskem Metherlands Finance 31/01/2030............ S 1,362,295 1.31
500,000 4.875% BRF 24/01/2030 . 525,000 0.50
230,000 7.450% Bright Scholar Education Holdings 31/07/2022 . 949,067 0.7
1,430,000 5.450% Comex 1R T 2029 .o sesmesmssssmsss s simssssssssssessssmsisses v . 1,572,285 1.51
1,340,000 £.375% Cencosud 170072027 ..o mermsesmsmssssessemssressssses e . 1,464,968 1.41
1,200,000 6.200% China Aoyuan Group 24/03/2026 ._...... 1,038,278 1.00
440,000 9.500% China Evergrande Group 29/03/2024 308,224 0.30
§00,000 7.125% China Honggiao Group 2207 2022 . e e merssmsmsessenns F22.991 0.8%
770,000 7.375% China SCE Group Holdings 0%/04/2024 ..o . 796,200 0.74
740,000 5.500% CIFI Holdings Group 23/01/2022 7469620 0.72
900,000 4.950% Colombia Telecomunicaciones 17/07/2030...c.c oo . 933,750 0.90
1,211,050 4.375% Cometa Energia 24/04/2035...... 1,389,480 1.33
650,000 7.250% Country Garden Holdings 08/04/2026 122557 0.4
400,000 6.750% CSN Inova Ventures 28/01/2028 £42 400 0.42
400,000 £.750% CSN Islands X1 28/01/2028....c.cccmmmmm s ssasssssien . £42.400 0.42
400,000 7.625% CSN Resources 17/04/2026 ...... 431376 0.41
1,070,000 6.250% Cydsa 04/10/2027 . 1,127,512 1.08
980,000 4.700% DP World 30/0%/ 2049 ..o semmicemmscrmssimesscssssscssmsinsssins . 1,085,350 1.04
570,000 5.875% Ecopetrol 28/05/2045.. . 610,897 0.59
1,000,000 7.750% eHi Car Services 14/11/2024 1,035,000 0.99
300,000 4.750% Empresa Macional de Telecomunicaciones 01/08/2026....... 331102 0.32
400,000 3.750% Empresa Nacional del Petroleo 05/08/2026 .....cecececorenreseees . 418 449 0.40
400,000 5.875% Energuate Trust 0308/ 2027 o ) 624,750 0.50
500,000 4.250% Equate Petrochemical 03/11/2026 555,000 0.53
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Fair Value % of Value
Holding UsD of Sub-Fund
CORPORATE BONDS [CONTINUEDI]
UMITED STATES DOLLAR (31 DECEMBER 2020: 89.90%]

[continued]

629,088 4.317% Fenix Power Peru 20/05/2027 .. 638,531 0.41
1,100,000 4.250% Fresnille 02/10/2050 - 1112375 1.07
1,430,000 2.625% Galaxy Pipeline Assets Bidco 31/03/2036...mmmmmmima: . 1,402,717 1.35

720,000 5.500% Geopark 17/01/2027 - 37,940 0.90
1,120,000 4.875% Globo Comunicacao e Participacoes 22/01/2030 . 1,156,411 1

BOO,000 3.875% GLP 04/04/2025 . 845,87 0.81
1,050,000 4.625% Golden Eagle Retail Group 21/05/2023 ..o . 1,061,812 1.02

00,000 3.850% Greenko Dutch 29/03/2026........ 920,700 0.88

B40.000 4.375% Grupo Aval 04/02/2030 827,080 0.80

950,000 5.750% Grupo KUO 07/07/2027 ..crviccemice 992.275 0.95

920,000 4£.950% Hidrovias International Finance SARL 0B/02/2031 ... 934,835 0.90

500,000 4.875% Huarong Finance Il 22/11/2024 350,000 0.34

BOO.000 8.000% IHS Metherlands Holdco 18/0%/2027 - 866,000 0.83
1,200,000 5.875% Indika Energy Capital Il 0%/11/2024 1,213,800 1.14

405,000 4.750% Industrias Penoles 06/08/2050. 437400 0.42

680,000 3.750% Infraestructura Energetica Nova 14/01/2028 ..o 730,150 0.70
1.100,000 4.375% Inversiones CMPC 04/04/2027 1,220,461 1.17
1,200,000 5.000% lochpe-Maxion Austria 07/05/2028. 1.218,120 1.17

700,000 3.750% JBS USA LUX 01/12/2031 716,275 0.6%

650,000 £.750% JBS USA LUX 15/02/2028 714187 0.68

B30.000 5.950% JSW Steel 18/04/2024. ... . 8B7.170 0.85

706,000 7.125% Kosmos Energy 04/D4/2026......coeweum s £99,717 0.67

950,000 4.000% KWG Group Holdings 14/08/2024 - 912,147 0.87

430,000 3.958% Lamar Funding 07/05/2025 ... 41,075 0.41

511,040 £.875% LLPL Capital 04/D2/2039..... ccoccocicsrscmsscemsmssssssssessms momssessces . 711,709 0.48

370,000 3.B50% Longfor Group Holdings 13/01/2032 391,492 0.38
1,170,000 4.500% LS Finance 2025 24/04/2025 1,170,227 1.12
1,100,000 3.875% Lukoil Securities 06/05/2030.... 1,162 876 1.12

420,000 3.700% MDGH D7/11/2049..cccccerrc S . 458537 0.44

950,000 7.375% Medco Oak Tree 14/05/2026 ... 1,037,875 1.00
1,000,000 2.125% Metropolitan Bank & Trust 15/01/2024 1,020,298 0.98

774,000 6.250% Millicom International Cellular 25/03/2029 ....c.oceeccvvesces B46,253 0.81
1,670,000 5.625% Minejesa Capital 10/08/2037 ... 1,807,775 1.73
1,070,000 5.875% Minerva Luxembourg 1%/01/2028 - 1,135,270 1.09
1,670,000 5.125% Mong Duong Finance Holdings 07/05/2029 ..o 1,674,175 1.61

F80,000 5.250% Movida Europe DB/D2I 2037 .o smss s s . FE7.065 0.95

600,000 6.500% MTN Mauritius Investments 13/ 102026 . - 496,000 0.67

B&5,000 4.125% Matura Cosmeticos 03/05/2028 884,625 0.85

500,000 4.700% Novolipetsk Steel Via Steel Funding 30/05/2026 ..o 555,240 0.53
1,030,000 4.500% NTPC 19/03/2028 ... mssssssmsss s . 1,133,587 1.09
1,380,000 5.125% Oil India 04/02/2029 — 1,546,092 1.48

200,000 4.000% Oleoducto Central 14/07/2027 - 206,344 0.20

300,000 4.000% Oleoducto Central 14/07/2027 ...eveeceeerermsesrse 309,516 0.30

750,000 5.194% OmGrid Funding 14/05/2027 ..o 774,000 0.74
1,080,000 4.625% ONGC Videsh 15/07/2024 1,171,800 1.12
1,020,000 5.625% Orazul Energy Egenor 28/04/2027 - 1.055.975 1.01
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Fair Value % of Value
Holding usp of Sub-Fund
CORPORATE BONDS [CONTINUEDI]
UMITED STATES DOLLAR (31 DECEMBER 2020: 89.90%

lcontinued]
560,000 5.875% Orbia Advance 17/0%/2044 679,006 0.45
470,000 5.950% Periarna Holdings 19/04/2026... 508,953 0.49
595,000 3.100% Pertamina Persero 27/0B/ 2030 msimssn . 610,053 0.59
470,000 5.400% Petrobras Global Finance 03/01/2031 e . b26 564 0.50
420,000 6.500% Petroleos Mexicanas 13/03/2027 653,747 0.63
290,000 &6.625% Petroleos Mexicanos 15/04/2035........ 254,835 0.92
1,065,000 3.750% Promigas 18/ 102029 .o cessmssmssmsssssmsessmssessssssmmsmsases . 1,054,533 1.01
810,000 4.500% Rede D'or Finance 22/01/2030 . 830,250 0.80
B50.000 &.5670% ReNew Power Synthetic 12/03/2024 .. 893,775 0.84
505,000 5.250% Rumo Luxembourg 10/01/2028......oooeoe. 540,552 0.52
380,000 3.750% SACI Falabella 30/10/2027......... 405,939 0.39
1,370,000 4.450% Saka Energi Indonesia 05/05/2024 . 1,298,075 1.25
900,000 5.500% Sasol Financing USA 18/03/2031 ....... 948,150 0.91
400,000 6.500% Sasol Financing USA 27/09/2028 ... 450,000 0.43
520,000 4.723% Saudi Electricity Global Sukuk Co & 27/0%/2028 ... &12,061 0.59
560,000 7.750% SEPLAT Energy 01/04/2026...... 1,001,050 0.94
390,000 2.950% Sinopec Group Overseas Development 2018 12/11/2029..... 409,697 0.39
BBS5,000 3.950% StoneCo T80 2028 e resessmrmsresees s : BB2 469 0.85
1,550,000 3.750% Suzano Austria 15/01/2031 1,625,562 1.56
B78.750 7.875% Termocandelaria Power 30/01/2029 935,869 0.90
380,000 £.750% Times China Holdings 14/07/2023...... 389,500 0.37
300,000 5.800% Turkcell lletisim Hemetler 11042028 .o 319.210 0.31
490,000 6.125% Turkiye Is Bankasi 25/04/2024.. 717,400 0.49
900,000 5.875% Turkiye Sinai Kalkinma Bankasi 14/071/20268 ..o e 504,050 0.87
B50,000 6.950% Turkiye Sise ve Cam Fabrikalari 14/03/2026 oo 943,500 0.90
200,000 &.950% Ulker Biskuvi Sanayi 3010/2025 ... 976,176 0.94
1,090,000 8.750% Unigel Luxembaourg 01/10/2026 1,179,925 1.13
200,000 4£.950% West China Cement D8/07/2024......o.coocvmrsremressmmmsssrmssasesssses . 201,750 0.19
570,000 6.250% Yingde Gases Investment 19/01/2023 584,402 0.56
970,000 2.250% Yunda Holding Investrnent 19/08/2025 955,160 0.92
1,150,000 8.500% Yuzhou Properties 26/02/2024.......cecer s cresseesss . 1,047,092 1.00
UMITED STATES DOLLAR - TOTAL 95,399,277 91.53
FIXED INCOME SECURITIES = TOTAL .o . 95,399,438 91.53

VARIABLE RATE SECURITIES (31 DECEMBER 2020: 2.4%%]

CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2020: 2.49%]

B70.000 3.125% Banco de Credito del Peru 01/07/2030 o - B4 345 0.83
1,230,000 6.875% Banco Mercantil del Norte [perpetual) 1.276.3M 1.23
1,130,000 5.000% Bangkok Bank [perpetual).... - 1,18%.890 1.14

700,000 2.875% China Development Bank Flnanl:l.al Leaglng QBJ'D‘?HIIEI] ...... 710,589 0.48
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Fair Value % of Value
HoldinE usnD of Sub-Fund
CORPORATE BONDS [CONTINUEDI
UNITED STATES DOLLAR (21 DECEMBER 2020: 2.49%)
lcontinued]
1,240,000 3.750% China Minmetals [perpetual] e 1,264,818 1.21
330,000 3.500% United Overseas Bank 16/09/20268 . . 331,551 0.32
UNITED STATES DOLLAR = TOTAL oo : 5,638,664 5.41
VARIABLE RATE SECURITIES = TOTAL .o 5,638,684 5.41
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 99.522,3130 . . 101,044,057 94,95
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS .. 101,044,057 96.95

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGM CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2020: 1.05%|

Unrealised
Appreciation/
Maturity Amount Amount IDepreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
01/07/2021 State Street Bank & Trust Co."  USD 76.033 GBP 54,749 400 0.00
02/07/2021 State Street Bank & Trust Co.”  USD 60,833 GBP 43,975 83 0.00
15/07/2021 State Street Bank & Trust Co. GBP 15.078 USD 20,819 12 0.00
15/07/2021 State Street Bank & Trust Co.' GBP 405 USD 114 14] 0.00
15/07/2021 State Street Bank & Trust Co.! GBP £,995 USD 6,951 [51] 0.00
15/07/2021 State Street Bank & Trust Co." GBP 43,975 USD 40,835 183l 0.00
15/07/2021 State Street Bank & Trust Co." GBP 2,735 UsD 3,863 [85] 0.00
15/07/2021 State Street Bank & Trust Co.! GBP 2.073 UsSD 12,816 (282) 0.00
15/07/2021 State Street Bank & Trust Co."  GBP 24,749 USD 76,037 (400} 0.00
15/07/2021 State Street Bank & Trust Co." GBP 15,622 UsSD 22,008 [427] 0.00
15/07/2021 State Street Bank & Trust Co." GBP 33.387 UsD 46,581 (457 0.00
15/07/2021 State Street Bank & Trust Co."  GBP 35,318 UsSD 49,339 (547 0.00
15/07/2021 State Street Bank & Trust Co.'  GBP 86,602 USD 120,341 (7001 0.00
15/07/2021 State Street Bank & Trust Co.! GBP 32,336 USD 45,608 [936] 0.00
15/07/2021 State Street Bank & Trust Co.! GBP 35,636 USD 50,319 [1.084] 0.00
15/07/2021 State Street Bank & Trust Co.! GBP 37.341 USD 52,814 (1,227 0.00
15/07/2021 State Street Bank & Trust Co.! GBP &é6,666 USD &56,037 (1,567 0.00
15/07/2021 State Street Bank & Trust Co.! GBP BO.440 USD 113,828 [2,700] 0.01]
15/07/2021 State Street Bank & Trust C D.: GBP 20,920,312 USD 2% .608,53% (707,072 10.48]
15/07/2021 State Street Bank & Trust Co."  USD 6.008 GBP 4,320 39 0.00
Unrealised gain on open forward foreign currency exchange Contracls e 534 0.00
Unrealised loss on open forward foreign currency exchange contracts e [717.626] 10.67]
Net unrealised loss on open forward foreign currency exchange contracts ..o (717,0921 10,69
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TOTALVALUE OF INVESTMENTS 100,324,945 96.26

OTHER NET ASSETS ..o s csrcsscsissscsmssas s ssicsmssass s £67.222 0.44

TOTAL VALUE OF SUB-FUND i 104,228,619 100.00

"Dpen Forward Foreign Currendy Exchange Condracts relate to Hedge Class YIH,
. rvesiment classaied within Lovel 3.
"Spol lonward.
% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange BSUNG o 67 .46
Transferable securities deall in on another rn:-gula[cd market .. 19.96
Other transferable securities of the type referred to in Hegulalmn 68I1]Ia] (bl and [c).. 5.88
ver-the-counter financial derivative instruments.. 0.00
Other current 3ssetS e e 4.70

100,00
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(2021 3 22 ) (2021 9 21 )
780,192,378 763,659,037
16,368,290,631 16,343,465,819
1,110,718,000 910,215,000
1,016,506,161 986,409,764
1,516,127,000 1,014,219,000
791,569,200 796,966,900
14,726,543 14,459,696
2,255,328 384,655
21,600,385, 241 20,829,779,871
21,600,385, 241 20,829,779,871
13,000,000
1,068 1,046
13,001,068 1,046
13,001,068 1,046
15,946,045,717 15,333,365,912
5,641,338,456 5,496,412,913
21,587,384,173 20,829,778,825
21,587,384,173 20,829,778,825
21,600,385, 241 20,829,779,871

(

)

3 30 3 29
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(2021 3 22 ) (2021 9 21 )
1. 16,090,952,718 15,946,045,717
1,264,587,688 825,081,575
1,409,494, 689 1,437,761,380
76,033,339 111,399,941

30
800,735,321 773,385,366

50
1,161,591,798 1,008,791,980

70
348,977,705 351,904,844
6 294,003,649 286,631,559
306 10,745,419,372 10,429,867,539
406 2,455,971,757 2,309,251,940
VA 63,312,776 62,132,743
15,946,045,717 15,333,365,912
2. 15,946,045,717 15,333,365,912
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(2021 3 22 ) (2021 9 21 )
85,105,257 102,328
340,000 159,000
1,745,241 106,921
5,200,000 1,020,000
560,800 3,855,500
80,749,698 2,999,093
)
1
(2021 3 22 ) (2021 9 21 )
1.3538 1.3585
¢ (13,538 ) (13,585 )
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406 2 0.1000% 11/01/2021 100,000,000 100,023,000
136 5 0.1000% 06/20/2023 600,000,000 602,406,000
139 5 0.1000% 03/20/2024 400,000,000 402,296,000
140 5 0.1000% 06/20/2024 300,000,000 301,899,000
141 5 0.1000% 09/20/2024 400,000,000 402,704,000
142 5 0.1000% 12/20/2024 500,000,000 503,660,000
143 5 0.1000% 03/20/2025 400,000,000 403,084,000
144 5 0.1000% 06/20/2025 200,000,000 201,654,000
145 5 0.1000% 09/20/2025 300,000,000 302,649,000
146 5 0.1000% 12/20/2025 500,000,000 504,580,000
147 5 0.0050% 03/20/2026 400,000,000 402,072,000
8 40 1.4000% 03/20/2055 50,000,000 60,815,500
11 40 0.8000% 03/20/2058 100,000,000 103,357,000
12 40 0.5000% 03/20/2059 100,000,000 93,230,000
13 40 0.5000% 03/20/2060 100,000,000 92,810,000
329 10 0.8000% 06/20/2023 100,000,000 101,615,000
332 10 0.6000% 12/20/2023 100,000,000 101,631,000
334 10 0.6000% 06/20/2024 100,000,000 102,009,000
336 10 0.5000% 12/20/2024 400,000,000 408,140,000
338 10 0.4000% 03/20/2025 200,000,000 203,644,000
340 10 0.4000% 09/20/2025 400,000,000 408,348,000
341 10 0.3000% 12/20/2025 100,100,000 101,870,769
343 10 0.1000% 06/20/2026 400,000,000 404,004,000
347 10 0.1000% 06/20/2027 200,000,000 202,250,000
348 10 0.1000% 09/20/2027 300,000,000 303,525,000
350 10 0.1000% 03/20/2028 200,000,000 202,480,000
351 10 0.1000% 06/20/2028 200,000,000 202,508,000
353 10 0.1000% 12/20/2028 300,000,000 303,933,000
354 10 0.1000% 03/20/2029 100,000,000 101,318,000
357 10 0.1000% 12/20/2029 100,000,000 101,241,000
359 10 0.1000% 06/20/2030 300,000,000 303,285,000
360 10 0.1000% 09/20/2030 400,000,000 403,960,000
361 10 0.1000% 12/20/2030 100,000,000 100,877,000
363 10 0.1000% 06/20/2031 400,000,000 402,524,000
26 30 2.4000% 03/20/2037 100,000,000 132,358,000
29 30 2.4000% 09/20/2038 100,000,000 134,282,000
31 30 2.2000% 09/20/2039 200,000,000 263,974,000
32 30 2.3000% 03/20/2040 100,000,000 134,214,000
33 30 2.0000% 09/20/2040 100,000,000 129,272,000
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34 30 2.2000% 03/20/2041 100,000,000 133,268,000
37 30 1.9000% 09/20/2042 100,000,000 129,052,000
55 30 0.8000% 06/20/2047 100,000,000 105,876,000
58 30 0.8000% 03/20/2048 300,000,000 316,608,000
61 30 0.7000% 12/20/2048 100,000,000 102,702,000
62 30 0.5000% 03/20/2049 100,000,000 97,525,000
63 30 0.4000% 06/20/2049 100,000,000 94,792,000
66 30 0.4000% 03/20/2050 200,000,000 188,432,000
71 30 0.7000% 06/20/2051 200,000,000 202,492,000
65 20 1.9000% 12/20/2023 110,000,000 114,998,400
82 20 2.1000% 09/20/2025 200,000,000 217,776,000
97 20 2.2000% 09/20/2027 100,000,000 113,801,000
99 20 2.1000% 12/20/2027 100,000,000 113,715,000
103 20 2.3000% 06/20/2028 200,000,000 232,346,000
108 20 1.9000% 12/20/2028 100,000,000 114,384,000
110 20 2.1000% 03/20/2029 100,000,000 116,339,000
111 20 2.2000% 06/20/2029 100,000,000 117,579,000
114 20 2.1000% 12/20/2029 100,000,000 117,797,000
116 20 2.2000% 03/20/2030 200,000,000 238,166,000
123 20 2.1000% 12/20/2030 100,000,000 119,356,000
127 20 1.9000% 03/20/2031 100,000,000 117,808,000
133 20 1.8000% 12/20/2031 100,000,000 117,835,000
136 20 1.6000% 03/20/2032 100,000,000 116,054,000
137 20 1.7000% 06/20/2032 200,000,000 234,758,000
138 20 1.5000% 06/20/2032 100,000,000 115,247,000
142 20 1.8000% 12/20/2032 200,000,000 238,068,000
148 20 1.5000% 03/20/2034 100,000,000 116,766,000
151 20 1.2000% 12/20/2034 200,000,000 226,828,000
157 20 0.2000% 06/20/2036 300,000,000 298,503,000
158 20 0.5000% 09/20/2036 600,000,000 622,578,000
159 20 0.6000% 12/20/2036 300,000,000 315,417,000
169 20 0.3000% 06/20/2039 200,000,000 198,162,000
171 20 0.3000% 12/20/2039 300,000,000 296,157,000
173 20 0.4000% 06/20/2040 200,000,000 200,348,000
176 20 0.5000% 03/20/2041 300,000,000 304,596,000
17 10 0.1000% 09/10/2023 100,000,000 106,834,150
15,560,100,000 | 16,343,465,819

1 5 0.0050% 06/19/2026 100,000,000 100,023,000
28 13 10 0.1300% 11/30/2026 100,000,000 100,570,000
28 6 0.1300% 11/30/2026 300,000,000 301,710,000
27 4 0.4860% 10/17/2025 400,000,000 407,912,000
900,000,000 910,215,000

54 1.4700% 11/10/2046 128,564,000 135,494,885
57 1.4400% 02/10/2047 137,760,000 145,288,584
89 0.9500% 10/10/2049 96,456,000 100,258,295
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100,000,000
100,000,000
200,000,000

200,000,000

101,034,000
99,998,000
202,368,000

201,968,000

962,780,000

986,409,764

300,000,000
100,000,000
300,000,000

300,000,000

299,856,000
101,475,000
302,967,000

309,921,000

1,000,000,000

1,014,219,000

701,000,000

796,966,900

701,000,000

796,966,900

20,051,276,483

20,051,276,483

(

)
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42,535,382 22,770,920
142,173,554 231,626,226
8,662,113,518 8,530,646,808
55,474,368 51,515,064
758,248 300,219
8,903,055,070 8,836,859, 237
8,903,055,070 8,836,859, 237

3,000,000
194 317
3,000,194 317
3,000,194 317
3,833,833,904 3,742,772,872
5,066,220,972 5,094,086,048
8,900,054,876 8,836,858,920
8,900,054,876 8,836,858,920
8,903,055,070 8,836,859, 237

(

)

30 3 29
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3,932,464,782
256,657,037
355,287,915

41,512,749

97,707,895

175,397,213

41,787,074

286,575,335

2,481,845,782

709,007,856

3,833,833,904
3,833,833,904

3,833,833,904
209,098,408
300,159,440

99,881,391

102,282,698

169,480,434

53,140,678

278,484,413

2,381,307,242

658,196,016

3,742,772,872
3,742,772,872
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346,106,827 40,000,950
346,106,827 40,000,950
)
1
(2021 3 22 ) (2021 9 21 )
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US TREASURY N/B 2.0000% 11/30/2022 800,000.00 817,968.75
US TREASURY N/B 2.3750% 01/31/2023 500,000.00 515,234.37
US TREASURY N/B 2.0000% 02/15/2023 700,000.00 718,210.93
US TREASURY N/B 1.3750% 06/30/2023 800,000.00 816,812.49
US TREASURY N/B 2.7500% 02/15/2024 800,000.00 846,625.00
US TREASURY N/B 2.5000% 05/15/2024 1,850,000.00 1,953,845.69
US TREASURY N/B 2.3750% 08/15/2024 1,000,000.00 1,056,367.19
US TREASURY N/B 1.5000% 11/30/2024 740,000.00 763,587.50
US TREASURY N/B 2.5000% 01/31/2025 700,000.00 745,964.84
US TREASURY N/B 2.0000% 02/15/2025 1,800,000.00 1,888,664.05
US TREASURY N/B 2.1250% 05/15/2025 1,700,000.00 1,793,898.44
US TREASURY N/B 2.0000% 08/15/2025 2,000,000.00 2,103,906.24
US TREASURY N/B 1.6250% 05/15/2026 500,000.00 519,238.28
US TREASURY N/B 1.5000% 08/15/2026 1,500,000.00 1,549,101.57
US TREASURY N/B 2.2500% 02/15/2027 750,000.00 803,876.95
US TREASURY N/B 1.1250% 02/28/2027 550,000.00 556,939.45
US TREASURY N/B 2.3750% 05/15/2027 400,000.00 432,062.50
US TREASURY N/B 2.2500% 11/15/2027 600,000.00 644,929.68
US TREASURY N/B 2.8750% 05/15/2028 600,000.00 669,890.62
US TREASURY N/B 3.1250% 11/15/2028 900,000.00 1,024,382.80
US TREASURY N/B 5.2500% 02/15/2029 1,100,000.00 1,422,738.28
US TREASURY N/B 2.6250% 02/15/2029 700,000.00 773,855.46
US TREASURY N/B 2.3750% 05/15/2029 600,000.00 653,367.18
US TREASURY N/B 1.6250% 08/15/2029 1,600,000.00 1,654,437.50
US TREASURY N/B 1.5000% 02/15/2030 1,650,000.00 1,687,447.26
US TREASURY N/B 0.6250% 05/15/2030 450,000.00 427,306.63
US TREASURY N/B 0.6250% 08/15/2030 1,500,000.00 1,420,722.66
US TREASURY N/B 5.3750% 02/15/2031 500,000.00 684,492.19
US TREASURY N/B 4.3750% 02/15/2038 800,000.00 1,128,625.00
US TREASURY N/B 1.3750% 11/15/2040 700,000.00 654,007.81
US TREASURY N/B 4.3750% 05/15/2041 1,400,000.00 2,027,703.13
US TREASURY N/B 3.1250% 05/15/2048 750,000.00 955,253.91
US TREASURY N/B 3.3750% 11/15/2048 350,000.00 466,511.71
US TREASURY N/B 2.8750% 05/15/2049 300,000.00 367,792.96
US TREASURY N/B 2.2500% 08/15/2049 400,000.00 435,312.50

31,990,000.00 34,981,081.52

(3,832,877,102)

34,981,081.52
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(3.832,877,102)

CANADIAN GOVERNMENT 1.2500% 03/01/2025 800,000.00 815,208.00
CANADIAN GOVERNMENT 3.5000% 12/01/2045 330,000.00 447,775.02
1,130,000.00 1,262,983.02

(108,098,716)

1,262,983.02

(108,098,716)

MEXICAN FIXED RATE BONDS 5.7500% 03/05/2026 6,700,000.00 6,459,262.56

MEXICAN FIXED RATE BONDS 8.5000% 05/31/2029 4,500,000.00 4,894,108.60

11,200,000.00 11,353,371.16

(61,878,143)

11,353,371.16

(61,878,143)

BELGIUM KINGDOM 2.2500% 06/22/2023 1,100,000.00 1,157,673.00
BELGIUM KINGDOM 1.0000% 06/22/2031 700,000.00 773,836.00
BELGIUM KINGDOM 2.2500% 06/22/2057 350,000.00 500,791.20
BONOS Y OBLIG DEL ESTADO 4.4000% 10/31/2023 800,000.00 884,935.20
BONOS Y OBLIG DEL ESTADO 1.3000% 10/31/2026 750,000.00 813,167.31
BONOS Y OBLIG DEL ESTADO 1.4000% 04/30/2028 1,000,000.00 1,100,276.00
BONOS Y OBLIG DEL ESTADO 1.4500% 04/30/2029 680,000.00 754,896.62
BONOS Y OBLIG DEL ESTADO 5.1500% 10/31/2044 300,000.00 557,663.43
BUNDESREPUB. DEUTSCHLAND 1.2500% 08/15/2048 500,000.00 647,696.00
BUNDESREPUB.DEUTSCHLAND  0.5000% 02/15/2026 700,000.00 737,355.50
BUNDESREPUB.DEUTSCHLAND  0.2500% 02/15/2027 300,000.00 314,531.85
BUNDESREPUB.DEUTSCHLAND  4.7500% 07/04/2034 800,000.00 1,324,005.78
BUNDESREPUB.DEUTSCHLAND  4.0000% 01/04/2037 700,000.00 1,150,230.20
BUONI POLIENNALI DEL TES 0.9000% 08/01/2022 1,200,000.00 1,214,736.00
BUONI POLIENNALI DEL TES 1.2500% 12/01/2026 510,000.00 541,395.60
BUONI POLIENNALI DEL TES 6.5000% 11/01/2027 600,000.00 828,941.17
BUONI POLIENNALI DEL TES 2.0000% 02/01/2028 400,000.00 444,456.80
BUONI POLIENNALI DEL TES 3.0000% 08/01/2029 270,000.00 323,395.74
BUONI POLIENNALI DEL TES 5.2500% 11/01/2029 550,000.00 761,035.00
BUONI POLIENNALI DEL TES 3.5000% 03/01/2030 200,000.00 249,394.28
BUONI POLIENNALI DEL TES 5.7500% 02/01/2033 1,000,000.00 1,533,379.37
BUONI POLIENNALI DEL TES 2.7000% 03/01/2047 400,000.00 491,323.20
FRANCE (GOVT OF) 1.2500% 05/25/2034 500,000.00 565,820.50
FRANCE (GOVT OF) 0.5000% 05/25/2040 400,000.00 400,156.00
FRANCE (GOVT OF) 2.0000% 05/25/2048 300,000.00 394,675.50
FRANCE GOVERNMENT 1.7500% 05/25/2023 1,200,000.00 1,249,663.99
FRANCE GOVERNMENT 3.5000% 04/25/2026 1,300,000.00 1,543,770.80
FRANCE GOVERNMENT 0.5000% 05/25/2026 1,600,000.00 1,677,097.60
FRANCE GOVERNMENT 1.7500% 06/25/2039 600,000.00 740,959.80
FRANCE GOVERNMENT 4.5000% 04/25/2041 350,000.00 614,358.15
FRANCE GOVERNMENT 1.7500% 05/25/2066 200,000.00 260,762.00
IRISH GOVERNMENT 3.4000% 03/18/2024 600,000.00 660,655.50
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NETHERLANDS GOVERNMENT ~ 0.5000% 07/15/2026 900,000.00 949,192.20
REPUBLIC OF AUSTRIA 4.1500% 03/15/2037 905,000.00 1,455,792.05
22,665,000.00|  27,618,019.34

(3,548,363,124)

27,618,019.34

(3,548,363,124)

UK TREASURY 4.2500% 12/07/2040 150,000.00 232,542.00
UK TREASURY 4.0000% 03/07/2022 740,000.00 753,639.68
UK TREASURY 4.2500% 12/07/2027 350,000.00 430,041.85
UK TREASURY 1.6250% 10/22/2028 300,000.00 322,413.60
UK TREASURY 4.2500% 06/07/2032 500,000.00 675,711.60
UK TREASURY 3.2500% 01/22/2044 250,000.00 354,828.46
UK TREASURY 1.5000% 07/22/2047 400,000.00 433,710.00
UK TREASURY 3.7500% 07/22/2052 150,000.00 253,895.73
UK TREASURY 1.2500% 07/22/2027 150,000.00 156,658.50
UK TREASURY 1.7500% 01/22/2049 500,000.00 574,386.80
3,490,000.00 4,187,828.22

(626,415,345)

4,187,828.22

(626,415,345)

NORWEGIAN GOVERNMENT ~ 1.7500% 03/13/2025 3,000,000.00 3,066,798.00
3,000,000.00 3,066,798.00

(38,549,650)

3,066,798.00

(38,549, 650)

POLAND GOVERNMENT 2.5000% 07/25/2027 2,000,000.00 2,118,373.10
2,000,000.00 2,118,373.10

(59,082,273)

2,118,373.10

(59,082,273)

AUSTRALIAN GOVERNMENT — 2.7500% 04/21/2024 500,000.00 535,343.49
AUSTRALIAN GOVERNMENT ~ 3.2500% 04/21/2025 400,000.00 441,422.33
AUSTRALIAN GOVERNMENT ~ 2.2500% 05/21/2028 700,000.00 760,864.48
AUSTRALIAN GOVERNMENT ~ 2.7500% 11/21/2028 300,000.00 336,887.90
AUSTRALIAN GOVERNMENT ~ 1.7500% 06/21/2051 600,000.00 544,567.14
2,500,000.00 2,619,085.34

(208,191,093)

2,619,085.34

(208,191,093)

SINGAPORE GOVERNMENT ~ 2.7500% 03/01/2046 500,000.00 582,250.00
500,000.00 582,250.00

(47,191,362)

582,250.00

(47,191,362)

8,530, 646,808
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(8,530, 646,808)
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35 100.0 44.9
2 100.0 1.3
2 100.0 0.7

34 100.0 41.6

10 100.0 7.3
1 100.0 0.5
1 100.0 0.7
5 100.0 2.4
1 100.0 0.6
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35,001,604 46,319,839
16,318,265 51,435,053
2,164,248,486 1,944,794 ,749
28,215,203 22,790,635
4,746,061 1,364,689
2,248,529,619 2,066,704,965
2,248,529,619 2,066,704,965
5,000,000
22 70
22 5,000,070
22 5,000,070
858,750,098 748,905,689
1,389,779,499 1,312,799,206
2,248,529,597 2,061,704,895
2,248,529,597 2,061,704,895
2,248,529,619 2,066,704,965
() 3 21 9 20 9 21 20
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(2021 3 22 ) (2021 9 21 )
1. 957,295,783 858,750,098
981,333

99,527,018 109,844,409

692,933,604 599,113,177

155,157,207 139,860,234

10,659, 287 9,932,278

858,750,098 748,905,689

2. 858,750,098 748,905,689
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37,756,003 17,864,700
37,756,003 17,864,700
)
1
(2021 3 22 ) (2021 9 21 )
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ABU DHABI GOVT INT L 3.1250% 10/11/2027 200,000.00 219,771.00
ABU DHABI GOVT INT"L 2.5000% 04/16/2025 200,000.00 212,092.00
ARAB REPUBLIC OF EGYPT  7.6003% 03/01/2029 350,000.00 381,137.40
ARAB REPUBLIC OF EGYPT  8.5000% 01/31/2047 379,000.00 388,643.27
CHINA GOVT INTL BOND 2.2500% 10/21/2050 250,000.00 249,327.33
FED REPUBLIC OF BRAZIL  2.8750% 06/06/2025 400,000.00 410,748.00
FED REPUBLIC OF BRAZIL  3.8750% 06/12/2030 220,000.00 217,786.80
FED REPUBLIC OF BRAZIL  5.6250% 01/07/2041 200,000.00 209,348.00
FED REPUBLIC OF BRAZIL  4.7500% 01/14/2050 220,000.00 203,368.00
FEDERAL REP OF ETHIOPIA 6.6250% 12/11/2024 480,000.00 419,453.28
HAZINE MUSTESARL 5.1250% 06/22/2026 200,000.00 200,257.80
ISLAMIC REP OF PAKISTAN 6.0000% 04/08/2026 250,000.00 252,353.75
ISLAMIC REP OF PAKISTAN 6.8750% 12/05/2027 200,000.00 205,278.00
IVORY COAST 6.3750% 03/03/2028 200,000.00 223,476.00
IVORY COAST-PDI 6.1250% 06/15/2033 490,000.00 533,386.56
KINGDOM OF BAHRAIN 4._2500% 01/25/2028 230,000.00 230,434.24
KINGDOM OF BAHRAIN 7.3750% 05/14/2030 400,000.00 450,000.00
KINGDOM OF BAHRAIN 5.2500% 01/25/2033 220,000.00 214,087.50
OMAN GOV INTERNTL BOND  5.3750% 03/08/2027 300,000.00 318,063.60
OMAN GOV INTERNTL BOND  6.7500% 01/17/2048 200,000.00 205,725.80
REPUBLIC OF COLOMBIA 4.5000% 03/15/2029 400,000.00 431,504.00
REPUBLIC OF COLOMBIA 3.1250% 04/15/2031 400,000.00 386,304.00
REPUBLIC OF COLOMBIA 5.0000% 06/15/2045 200,000.00 204,238.00
REPUBLIC OF DOMINICAN 4.8750% 09/23/2032 350,000.00 367,853.50
REPUBLIC OF DOMINICAN 5.8750% 01/30/2060 200,000.00 201,702.00
REPUBLIC OF ECUADOR 1.0000% 07/31/2035 800,000.00 552,008.00
REPUBLIC OF ECUADOR 0.5000% 07/31/2040 150,000.00 91,314.00
REPUBLIC OF EL SALVADOR 5.8750% 01/30/2025 210,000.00 162,227.10
REPUBLIC OF EL SALVADOR 6.3750% 01/18/2027 230,000.00 175,375.00
REPUBLIC OF GHANA 10.7500% 10/14/2030 400,000.00 493,800.00
REPUBLIC OF GHANA 8.6250% 04/07/2034 200,000.00 196,053.60
REPUBLIC OF GHANA 8.6270% 06/16/2049 260,000.00 239,219.50
REPUBLIC OF GUATEMALA 4.9000% 06/01/2030 400,000.00 448,004.00
REPUBLIC OF INDONESIA 3.8500% 10/15/2030 200,000.00 226,378.47
REPUBLIC OF KAZAKHSTAN  4.8750% 10/14/2044 200,000.00 255,482.00
REPUBLIC OF KAZAKHSTAN  6.5000% 07/21/2045 200,000.00 297,864.00
REPUBLIC OF NIGERIA 7.1430% 02/23/2030 200,000.00 209,369.00
REPUBLIC OF NIGERIA 9.2480% 01/21/2049 200,000.00 224,500.00
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REPUBLIC OF PAKISTAN 8.2500% 04/15/2024 250,000.00 269,437.50
REPUBLIC OF PANANA 6.7000% 01/26/2036 80,000.00 109,326.40
REPUBLIC OF PARAGUAY  4.9500% 04/28/2031 200,000.00 233,002.00
REPUBLIC OF PERU 2.7830% 01/23/2031 180,000.00 182,903.40
REPUBLIC OF TURKEY 5.1250% 02/17/2028 200,000.00 192,750.00
REPUBLIC OF TURKEY 6.8750% 03/17/2036 300,000.00 299,010.00
REPUBLIC OF TURKEY 5.7500% 05/11/2047 200,000.00 169,500.00
ROMANIA 3.0000% 02/14/2031 130,000.00 135,080.79
ROMANIA 4.0000% 02/14/2051 340,000.00 353,987.60
RUSSIAN FEDERATION 5.2500% 06/23/2047 200,000.00 262,370.40
SAUDI INTERNATIONAL BOND 3.2500% 10/22/2030 800,000.00 869,615.20
SAUDI INTERNATIONAL BOND 4.6250% 10/04/2047 200,000.00 240,762.00
STATE OF QATAR 3.7500% 04/16/2030 600,000.00 685,944 .00
STATE OF QATAR 4.8170% 03/14/2049 200,000.00 261,912.40
STATE OF QATAR 4.4000% 04/16/2050 225,000.00 279,429.30
UKRAINE GOVERNMENT 7.7500% 09/01/2023 200,000.00 216,420.40
UKRAINE GOVERNMENT 7.7500% 09/01/2024 310,000.00 341,439.89
UKRAINE GOVERNMENT 9.7500% 11/01/2028 200,000.00 241,013.66
UKRAINE GOVERNMENT 7.2530% 03/15/2033 400,000.00 419,450.40
UNITED MEXICAN STATES  2.6590% 05/24/2031 230,000.00 226,499.40
UNITED MEXICAN STATES  4.7500% 03/08/2044 350,000.00 388,010.00
UNITED MEXICAN STATES  4.5000% 01/31/2050 220,000.00 235,034.80
UNITED MEXICAN STATES  5.0000% 04/27/2051 200,000.00 228,502.00
17,004,000.00|  17,749,336.04

(1,944,794,749)

17,749,336.04

(1,944,794,749)

1,944,794,749

(1,944,794,749)

).

61 100.0 100.0
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@)
(2021 3 22 ) (2021 9 21 )

17,959,471 30,510,383
62,592,111 176,175,203
9,147,403,779 8,224,840, 260

19,500

188,617,377
9,849,227 3,896,723
9,426,441,465 8,435,422,569
9,426,441,465 8,435,422,569

104,000,000

85 241
104,000,085 241
104,000,085 241

2,857,762,237 2,276,580,188
6,464,679,143 6,158,842,140
9,322,441,380 8,435,422,328
9,322,441,380 8,435,422,328
9,426,441,465 8,435,422,569

(

)

30 3 29
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(2021 3 22 ) (2021 9 21 )
3,671,767,609 2,857,762,237
283,313,873 111,730,731
1,097,319,245 692,912,780
69,308,050 8,851,462
30
70,389,122 50,419,747
50
252,261,997 172,262,512
70
156,941,552 124,683,100
6 179,450,734 135,367,932
306 1,753,895,683 1,478,131,192
406 375,515,099 306,864,243
2,857,762,237 2,276,580,188

2,857,762,237

2,276,580,188
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( )
(2021 3 22 ) (2021 9 21 )
3,214,088,028 742,434,096
3,214,088,028 742,434,096
)
2021 3 22
1
163,369,500 163,350,000 19,500
163,369,500 163,350,000 19,500
)
2021 9 21
1

(2021 3 22 )

(2021 9 21 )
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@

3.2621
(32,621 )

3.7053
(37,053 )
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€))
1 2021 9 21
(€))
ALLEGION PLC 15,944 137.26|  2,188,473.44
HONEYWELL INTERNATIONAL INC 10,267 215.73|  2,214,899.91
HUBBELL INC 9,283 183.61|  1,704,451.63
OTIS WORLDWIDE CORP 28,306 83.18|  2,354,493.08
ROCKWELL AUTOMATION INC 1,525 302.47 461,266.75
ROPER TECHNOLOGIES INC 2,675 461.51|  1,234,539.25
UNION PACIFIC CORP 8,484 197.87|  1,678,729.08
GENERAL MOTORS CO 35,226 49.37|  1,739,107.62
ARAMARK 62,155 32.38|  2,012,578.90
COMCAST CORP-CL A 41,115 56.49|  2,322,586.35
LOWE*S COMPANIES INC 10,272 205.27|  2,108,533.44
WALMART INC 9,087 142.74|  1,297,078.38
KELLOGG CO 18,497 63.39| 1,172,524.83
CENTENE CORP 19,963 64.35|  1,284,619.05
AVANTOR INC 53,386 42.52|  2,269,972.72
CHARLES RIVER LABORATORIES 5,113 433.05|  2,214,184.65
ELANCO ANIMAL HEALTH INC 56,439 31.83|  1,796,453.37
JPMORGAN CHASE & CO 11,718 152.96|  1,792,385.28
GOLDMAN SACHS GROUP INC 3,961 378.13|  1,497,772.93
LPL FINANCIAL HOLDINGS INC 16,221 142.58|  2,312,790.18
STATE STREET CORP 23,038 82.45|  1,899,483.10
ACTIVISION BLIZZARD INC 9,001 76.18 692,552.38
ADOBE SYS INC 3,171 641.29|  2,033,530.59
ALPHABET INC-CL A 1,499 2,774.39|  4,158,810.61
BROADRIDGE FINANCIAL SOLUTIONS INC 11,808 164.44|  1,941,707.52
FACEBOOK INC A 3,974 355.70|  1,413,551.80
MICROSOFT CORP 7,193 294.30|  2,116,899.90
PTC INC 9,745 120.74|  1,176,611.30
SALESFORECE.COM INC 6,406 258.22|  1,654,157.32
SYNOPSYS INC 5,706 321.30|  1,833,337.80
APPLE INC 20,672 142.94|  2,954,855.68
MOTOROLA SOLUTIONS INC 10,144 234.25|  2,376,232.00
TE CONNECTIVITY LTD 18,657 139.54|  2,603,397.78
NVIDIA CORP 7,370 211.13|  1,556,028.10
558,111 64,068,596.72
(7,019,996,142)
KINAXIS INC 6,649 193.50|  1,286,581.50
6,649 1,286,581.50
(110,118,510)
KERRY GROUP PLC-A 6,583 121.80 801,809.40
SANOFI 13,503 82.01|  1,107,381.03
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20,086 1,909,190.43
(245,292,786)
WEIR GROUP PLC/THE 103,394 16.52|  1,708,585.85
COATS GROUP PLC 1,089,516 0.73 798,615.22
SSP GROUP PLC 121,146 2.82 341,752.86
ASTRAZENECA PLC 16,165 85.59|  1,383,562.35
1,330,221 4,232,516.28
(633,099, 785)
TRELLEBORG AB-B SHS 91,474 187.25| 17,128,506.50
91,474 17,128,506.50
(216,333,037)
8,224,840, 260
(8,224,840,260)
@
( )L
2.
3.
34 100.0 85.4
1 100.0 1.3
2 100.0 3.0
4 100.0 7.7
1 100.0 2.6
2
3
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VA
@)
(2021 3 22 ) (2021 9 21 )
9,154,733 1,054,579
3,946,993 762,329
845,640,407 875,891,623
434,194,764 479,112,356
1,292,936,897 1,356,820,887
1,292,936,897 1,356,820,887
417,375,793 442,005,380
3,000,000
5 1
420,375,798 442,005,381
420,375,798 442,005,381
1,775,084,436 1,629,015,277
902,523,337 714,199,771
872,561,099 914,815,506
872,561,099 914,815,506
1,292,936,897 1,356,820,887

(

)

3 30 3 29
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1. 1,816,906,964 1,775,084,436
193,005,043 70,695,237

234,827,571 216,764,396

193,990,064 168,960,665

279,864,514 230,423,467

VA

1,301,229,858 1,229,631,145

1,775,084,436 1,629,015,277

1,775,084,436 1,629,015,277

902,523,337

714,199,771
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(2021 3 22 ) (2021 9 21 )
@ @
@ ©))
(©)) (©)

1
( )
2021 3 22 2021 9 21
24,088,714 4,410,193
24,088,714 4,410,193

(

)
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1
(2021 3 22 ) (2021 9 21 )
1 0.4916 0.5616
Q@ ) (4,916 ) (5,616 )
€))
1 2021 9 21
€Y
)
L628 UBS 0.0000% 12/29/2021 3,900,000.00 4,075,500.00
L929 SG 0.0000% 03/31/2022 4,000,000.00 3,918,400.00
7,900, 000.00 7,993,900.00
(875,891,623)
7,993,900.00
(875,891,623)
875,891,623
(875,891,623)
( )DL
2.
3
2 100.0 100.0
2
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(2021 3 22 ) (2021 9 21 )
443,291,085 165,552,400
63,241,027 228,409,926
3,780,311,960 4,575,892,161
31,618,935,103 30,778,296,057
738,657 2,960
483,441,612 129,680
103,645,992 93,295, 380
36,493,605,436 35,841,578,564
36,493,605, 436 35,841,578,564
228,751 10,584
94,479,008 16,383,581
310,000,000
86 312
404,707,845 16,394,477
404,707,845 16,394,477
24,117,246,118 19,989,640,473
11,971,651,473 15,835,543,614
36,088,897,591 35,825,184,087
36,088,897,591 35,825,184,087
36,493,605,436 35,841,578,564
() 12 16 12 15

128/188



@

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

61

12

133

60

129/188



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

(2021 3 22 ) (2021 9 21 )
28,853,337,638 24,117,246,118
333,927,413 1,053,201,097
5,070,018,933 5,180,806, 742
46,533,503 36,605,550

22,010, 262,261 18,053,320,523
973,344,269 1,146,822,030
1,087,106,085 752,892,370
24,117,246,118 19,989,640,473

24,117,246,118

19,989,640,473
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( )
(2021 3 22 ) (2021 9 21 )
341,884,282 12,834,708
660,161,626 5,385,012, 155
318,277,344 5,372,177,447
2021 3 22
1
403,343,000 402,930,000/ 413,000
14,682,090 14,628,980 53,110
17,191,009 17,072,044| 118,965
35,992,590 35,860,468| 132,122
16,288,972 16,280,936 8,036
122,854,661 122,639,334 215,327
610,352,322 609,411,762| 509,906
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2021 9 21
1
232,398 231,265 1,133
160,060 158,980/ 1,080
226,532,458 226,522,621| 9,837
226,924,916 226,912,866 7,624
(2021 3 22 ) (2021 9 21 )
1.4964 1.7922

(14,964 ) (17,922 )
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€))
1 2021 9 21

(€))
225,000 664.00 149,400,000
225,000 149,400,000
GDS HOLDINGS LTD-ADR 68,548 56.63 3,881,873.24
RADIUS GLOBAL INFRASTRUCTU-A 112,500 16.25 1,828,125.00
NEXTERA ENERGY INC 38,500 81.69 3,145,065.00
219,548 8,855,063.24
(970,249,279)
CELLNEX TELECOM SAU 187,650 57.94|  10,872,441.00
INFRASTRUTTURE WIRELESS 1TAL 650,000 9.72 6,318,000.00
VANTAGE TOWERS AG 41,200 28.50 1,174,200.00
ENEL SPA 177,500 6.84 1,214,100.00
RWE AG 42,000 32.13 1,349,460.00
1,098,350 20,928,201.00
(2,688,855,264)
SSE PLC 94,380 16.41 1,549,247.70
94,380 1,549,247.70
(231,736,470)
ORSTED A/S 27,000 882.60|  23,830,200.00
27,000 23,830,200.00
(411,785,856)
NEXTDC LTD 115,000 13.55 1,558,250.00
115,000 1,558,250.00
(123,865,292)
4,575,892,161
(4,426,492,161)

@
SOSiLA 1,750 302,575,000
215 98,255,000
GLP 860 165,292,000
1,015 406,000,000
1,850 360,010,000
1,370 858,990,000
7,060  2,191,122,000
2,191,122,000
ALEXANDRIA REAL ESTATE EQUITIES INC 32,530 6,362,217.40
AMERICAN TOWER CORP 83,500  24,314,365.00
AMERICOLD REALTY TRUST 207,000 7,137,360.00
CORESITE REALTY CORP 9,750 1,458,307.50
CORPORATE OFFICE PROPERTIES 114,000 3,125,880.00
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COUSINS PROPERTIES INC 78,300 2,897,100.00
CROWN CASTLE INTL CORP 69,750 13,057,200.00
CYRUSONE INC 64,000 4,963,200.00
DIGITAL REALTY TRUST INC 141,170 22,207,452.70
DOUGLAS EMMETT INC 26,000 831,740.00
DUKE REALTY CORP 195,150 9,583,816.50
EQUINIX INC 31,700 26,952,291.00
HEALTHPEAK PROPERTIES, INC. 83,000 2,882,590.00
HUDSON PACIFIC PROPERTIES INC 173,000 4,515,300.00
JBG SMITH PROPERTIES 192,750 5,718,892.50
KILROY REALTY CORP 105,000 6,805,050.00
PROLOGIS INC 206,500 26,650,890.00
REXFORD INDUSTRIAL REALTY INC 125,920 7,514,905.60
SBA COMMUNICATIONS CORP 70,000 24,740,100.00
TERRENO REALTY CORP 52,150 3,386,099.50
VENTAS INC 52,500 2,966,250.00

2,113,670| 208,071,007.70
(22,798,340,313)

208,071,007.70
(22,798,340,313)

ALLIED PROPERTIES REAL ESTAT 40,000 1,629,200.00
GRANITE REAL ESTATE INVESTME 36,810 3,403,452.60
SUMMIT INDUSTRIAL INCOME REI 240,000 5,092,800.00

316,810  10,125,452.60
(866,637,488)
10,125,452.60
(866,637,488)
HIBERNIA REIT PLC 2,200,000 2,653,200.00
WAREHOUSES DE PAUW SCA 94,500 3,545,640.00

2,294,500 6,198,840.00
(796,426,963)
6,198,840.00
(796,426,963)

LONDONMETRIC PROPERTY PLC 793,000 1,966,640.00
SEGRO PLC 660,600 8,260,803.00
TRITAX BIG BOX REIT PLC 1,135,000 2,571,910.00

2,588,600  12,799,353.00
(1,914,527,221)

12,799,353.00
(1,914,527,221)
DEXUS/AU 655,000 7,047,800.00
GOODMAN GROUP 550,000  12,281,500.00
1,205,000/  19,329,300.00
(1,536,486,057)

19,329,300.00
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(1,536,486,057)
ASCENDAS REAL ESTATE INVESTMENT TRUST |1,460,020 4,496,861.60

KEPPEL DC REIT 800,000 2,008,000.00
MAPLETREE INDUSTRIAL TRUST 360,091 1,029,860.26
MAPLETREE LOGISTICS TRUST 380,029 790,460.32

3,000,140 8,325,182.18
(674,756,015)
8,325,182.18
(674,756,015)

30,778,296,057
(28,587,174,057)

).

2.

3.

4.
3 4.1 72.1
21 95.9
3 100.0 2.6
5 77.1 10.6
2 22.9
1 10.8 6.5
3 89.2
1 100.0
1 7.5 5.0
2 92.5
4 100.0 2.0

)
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2021 10 29

1,378,885,321

27,196,733

1,351,688,588

1,248,317,189

1.0828
10,828

2021 10 29

8,897,696,072

2,000,250

8,895,695,822

3,678,777,537

2.4181
24,181

2021 10 29

20,813,113,960

207,588,892

20,605,525,068

15,209,309,597

1.3548
13,548

2021 10 29

947,760,685

18

947,760,667

1,512,685,590

0.6265
6,265

2021 10 29
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38,887,527,287

97,111,798

38,790,415,489

20,324,789,346

1.9085
19,085

2021 10 29

8,061,949,362

348

8,061,949,014

7,077,587,847

1.1391
11,391

2021 10 29

2,073,691,463

21,435,945

2,052,255,518

734,747,885

2.7931
27,931

2007 1 4
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2021 10
1,000,000,000
50,000
42,000
5
2018 3 5 500,000,000
3
3 1
1
1
3 1
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2021 10
15 34,868
55 301,318
70 336,186
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1.
@
(
35 36
2019 12 31 2020 12 31
509,244 792,111
700,000 500,000
1,802 1,791
21,559 30,575
66,346 172,043
449,886 407,943
266,278 265,337
17,556 -
3,462 6,848
1,347 992
2,037,483 2,177,643
*1 0 *1
*1 0 *1
0
958 -
164,013 164,013
109,816 109,816
74 74
81,814 72,366
356,678 346,271
356,678 346,271
2,394,162 2,523,915
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(
35 36
2019 12 31 2020 12 31

18,935 20,227
240 240
165,228 155,092
120,558 169,307
492,902 570,920
35,110 70,421
2,759 18,718
29,005 71,772
3,822 3,860
868,561 1,080,560
77,360 90,700
15,849 20,245
80,317 80,768
4,178 4,959
13,020 9,159
190,725 205,833
1,059,286 1,286,393
1,000,000 1,000,000
58,876 58,876
58,876 58,876
265,112 265,112
230,000 230,000
219,029 316,468
276,083 178,644
1,334,959 1,237,521
84 -
84 -
1,334,875 1,237,521
2,394,162 2,523,915
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@
(
35 36
( 2019 1 1 ( 2020 1 1
2019 12 31 ) 2020 12 31 )
2,530,890 2,590,929
1,201,694 1,196,595
185,874 233,542
3,918,459 4,021,068
1,037,516 1,071,226
15,268 12,735
543,109 523,432
851,849 933,686
9,819 10,199
61,544 51,441
5,693 5,417
1,627 1,455
12,530 -
2,538,961 2,609,594
38,600 38,600
689,368 657,508
204,183 182,711
33,355 56,845
38,699 59,509
8,587 19,050
1,922 973
- 281
12,949 3,593
23,793 28,069
173,435 174,274
39,758 43,381
780 780
9,669 1,345
259,971 181,687
54,371 47,990
1,589,446 1,496,692
209,947 85,218
7,237 6,270
13 3
6,172 4,907
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784 281

14,208 11,463

137 154

- 85

137 240

195,877 73,996

*1 7 -
*2 55,969 *1 8,754
15,435 -

31 -

71,443 8,754

267,320 82,750

1,092 5,239

3,630 9,448

4,722 14,688

272,043 97,438
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®
35 2019 1 1 2019 12 31
(
1,000,000( 58,876 -158,876|265,112(230,000 53,013 548,126 1,607,002 360 360| 1,606,642
- - - - - - 272,043 272,043 272,043 - - 272,043
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