EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

2021 12 27

03 6665 6950
GCI
GCI

GCI
15
GCI
15

1/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

GCI
GCI
GCI
GCI

GCI

11

15

GCI

03 6665 6952
https://www.gci.jp

1.1 1.0

2/99



10

11

12

2021 12 28 2022

GCI
03 6665 6952

27

https://www.gci - jp

16

3/99

11

EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

11



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

4/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

12

5/99




EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Oooooooooooooooooodad

https://www.toushin.or.jp/

10

6/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

7Y EOEN

CORBEEELT IR IR IR T 070 A ARICED IBEFED SHEHENEE
[CHATHILIF T« T HEEFRAL. EEMEORBNGHEEBIEUVCERETVWET.

FIWIFF«TIRELER

FNFF T+ TREET RE EVWSEHETT.

CNETHALVAZ HAPAACEAHMAFEWAL. TNERBTSILEMUTHF EYRABED
NLe P4 EJ/IN. BAMELB AT I LILELNF P EF - /ERBEVSBDTULL, COL SHEH
B EICHLT. ENLAOH LWLWERESHLTAILI T T THRBEIEENTVET. BERNICR. AvI TP R
PTSAR—FITA 71 RYTHEGESEIFSNET,

T

AwUIPUR
FSAN—NITA5 4 "
EUTBE &

7V EOEE

n RETYSIAY N OBREELEEEE U EEERE VLT,

FEEAAFEOERS (I I oAV HRELTECRE T - A9V EREEL. BFEOBAREROS
TEFEBEChEYELLT LTV RIS ESICER TSN BEERTT.

RELT A FORBEFECIIROFENFGVET.

o FIEMEE AN

o WEL SRR

e FIL9+HF+ THEOEH
o {ER|EEOERIEMNEEETE

S772FE LEEOFHRERBLILTVLET.
KBTIV OAVRESE TP/ FOEAFECHTIEEIRER)

FEI2AE HIFAE
H—hT2UACBES H— 24 UAIC B3
A9 7+ TR 360 ~ 70% AN I3 7« TREBIIE36.5%"

“SERBE B I T TRECEE<ES "SERBN BRI T T+ TRERITHBL
#2021 10RO 0TS, SREES NSRSV BUET,

FWIF T4 TIRBELTNY I TPV REERALET,

Ay DI PYRER— I3 UFICHSANS LT MBOFERREICEVW O 7 VEBELET.E1.C
NCEUEBNGEURAT-UI—/OREILERVFT.

7199



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

E S MR A T RO E BB~ SO EEEEELET.

Wil RO 7R (IFEERIN) ElU TR ER. FREESCHREE DM, i35, U—-rELICHR
RATBICLET. IO NLEBEFRERICC > ENBOMBEBBLET. Fit. 7O0—-/NLSRIREIC LY
R—FI24UTDURAIERHER T,

WI7 Y ROIBEER

WEISI—H
B SR (5 < HE) oS A (K BARU—~BF) AT TPIR
S ) D MRS - BGERAT | AU — - CEED M, TOM

*HHHESLUTOERISOVTR. ABICHEUTRELEY.
FETFaELSMEEREOELBEICEAT D DEICL), I 7y PR ERELE T,

ARREECOVTIR RN EUHATOREAY VTSI LHHYET.

n (A [REE] 2000 —2.
BEEFO- LT RHER| L[RFER D270 F1 TheBRULEIEFET,

[REfeE

BREEDSSUATREDIV L FEEPLODGHNEEICHATANL I T« T HAEEALTITHE
Nizii— k72 UF EREL, ERHEORBHGHEEEEUTHENGERETVETY,

[=ER

BEBEEOSSUAZREDDIA MENRIL O GHNEECINATAILI T T« TREEFALTH NS
Nrei=r72UFEHE L. EEHEORIBNEHEEEEUCEENGERETVET.

BIPVFOBFHEERLES
8 3iE TEY

R | BT
B, T8 B8 B W EOR OER
TS0% Bo% Wi | 35.0%| 15.0% 00% 25% FHSRE)

mAE | 155%| 335% -
W=k | 10.0%| 5.0% .I_,.-"' (B[
w27 [36.5%| 36.5% el
i85, 208] 3.0%| 10.0%

mHU—F-

KB a1 e Lo L~ o
0% T AN e CEE)  ERU-k  (FO—/ULEE
5B 2.5% 135%

HERAFITANDESF—SF 3, A0BLAERESLET,

BEMETS ADENEF—F v bati— Tz U eSO EMN TEE L FT.5% 0 F R LR ESICRUNS ABETLET.

wEICHBI UL L T ERNE A

#EEREL DS IFICIEEESEEETL.SBCRLTRELETVET.

# R, 20108 =B S THERLE YO A—U TR, ENOSEEAE RS AN ESHEUET,

#HALFFTTREC VT EEEE T R RES S METNSUAI (U —OENORSV FRES IS
e, ERENER ORI EER S L TR EOSADE AR R ERELET. AN T T Sl S L TES NS T
TP (P SR ) (AR TE L 20 R e A (o 50 O%lR UL VS I, BERS D E A s (R R T IR EEUET,

8/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

<T772/E0DER>
Y pROEARR. EAHRRSRTESS N ERORES A, BASRSFEAOBEERAEETVE T80
ERSR EANTE F—T-AURARAY A 7o =B EHHEL. RS LTHR TS NSEREREECM
TRBRETSRNELTHRAISNTVET. RASASORECEIE, A VAR LAV R Y a—Y 30T —F
S S0OERORITETVET.

<@BRITOtEA>

B2 7 ¥ B I U B % @
£7 i I & | & X & | ¥ |
Uz 7 i k7 @ b 37 U B
2 g ;& 75 b2 83 27 iz
B 25| 0 (35| |23 A (B3| 0 |EE( A (52
g 7L 27 ;i 3 X ! J
mm "lf" o | mé U = 0 i
% 2 1 %3 X 2t ~ & 23
z 2 5 E 5 go 9 7 03 2%
3 D & Ic % B - A
- o G e U o TR

2 ﬁ%

#FEFORE202 R 10ERRED D TEY, Sk FETIRENBIET.

<F IR EHIR>
@ BREET S ORANSICE. FIRERITE A,
I B OEEEFETTVER .
& HEREE O EDSICEREEERITER A
@ FURT JOEEF BTV E A

<HEHEH>

F10. HRWE ICEXSH A RS HEGE, RiaE SRR UTHERNERELE . JENRIAR. EMNEMHRE
DESH RS TNR(FERESHET.) BEOEMELET,
FRROAEEOZLVSFUZOERICOVWTRIETZ0OTREHUEE .

HEWEPIHRBEEECL>TE. EIEOKLSHERN TERVMESHHUET,

2015 25

9/99



EDINETOOOO

00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

YHIFVRER. JF R T 2 AR Tl AETOET.

wLWIrwE EEARIF R ERNEEENS
) i N (2 BBt r )
wide g
= 1T R R
g P o 23| n an | sum
n — : —tr b
g o - - | gE-U—F
s 3| ae b e
B ., |[cazvsuxuroror | |7 [ H
A (2R =1
et W .
) mmas | J : ! J

*| HISET~THESETHSEDHITNELEY.
* 2 IEEHIC & 2TIEE I F/ FMTAA »F I .0 L < BIERSH LSRG hE<EEW,.

{???%3j0??fﬁﬁtm

REEOETEHNOHMANY LEEEEEERIIPHBEVERECRBTIOTRR HPAREECHBLT
LS EHOEEERCIERLTEREITSHESTY.

GClz@ oAb 77F
(FiRE - TFH)

.
B r
,_I Eitan — — Zited }—.
G o

J
BASHGC I Ty w2 A =ZFUF JERSTHEAST
B EDEREE L l (BERRHA
- EEEMEOME F REEERY BXwRa—F 72 FHEREBTESSH]
-BERR® - EFEEROFNSE (ENEHEORE - BE
k _/) -{EREHEOIHS j

B - ERFEODEL
R I8N

=it

- FEEOEE - BRFEOIBL
NSRS - —EENE - BEEO
Eih

[ s (25E) J

10/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

2021 10
2000 13
2000 31
2002 29
2003 GCI
2007 30
2013 11 19
2013 12 19
GCI 30,772 66.65
29 15,400 33.35

ETF

11/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

14

14

12/99



EDINETOOOO
O00000000000000000O0(E31744)
Oooooooooooobooooooad

BENRT PR (RREETS OBERLTOESUTY. (2021F108FRBHE)

HETLETATOREISAB LR RD Py PICEATIL R F A
EFREOMROE LS SICL TR Aol 87 70 FAENE S BSFEUET.

AEIS2 BEH
BENFEIFPyEFORE | NEXT FUNDS TOPISEHE HiRisE

7 7 v E B B | DAELBERERE

T E TR A N R | OEE

OB O E K A5 8 | TOPXCENTAEAMRESELET.

TOPIX(SREHFEEN L (. REAMBRSE—EIC_HELTLSITOEF LR (MEEHS
A Y F R - 7| IR ENRUL BEERNEROKEENTT.
#EERICH T SHFME, DNFHETOR—IOERZR S WSS HICRELET,

#F0.0968% (& §0.088%) LM
2 B OB M T piscronorasy Ty hSEikbnET.

S (ERASE) OB | BR7 Ry eRIAY MEEH

HEISA ' SEEEGCRE)
BRERRI 7 EOR | /NH—RS&P500 ETF
Z 7 ¥ B RE B | MEELBERER
EE R EE O R | CAEHI
OB D B K H & | SAPSOOEMICHBTERAMRESELETD.
S&PS00IBME F. KEOE ERWE R T I500848C SUMET NS EHORE
f&gg&ﬁmcm“mmﬁmmmmﬁﬁ|¢ss.1=:9f¢-sra—:ex-ar::—:r*wzl.u:t
LT,
E H B B W | £Mm:|003%

ERa(EASY) 0Bl | FIUH-RIN—TFaT

b

v F X = 7

WEISA SEAEERR (RRCHE)

BRERNKIFYEORE | /=R FTSEACERTE GR<HEETF
2 o7 2 K E B | MEWEBEEERT
EE G B E O 8 | REEREROLHEESES
i A O X X A | FTSEXEEA—IFv o BRCKE A Fo AL ERT30EMREEBBLET.,
FTSESCHEEA—ILF v v FERCHE) « 2 F w7 A1, A BuM b S A i E .
BEUPAT b OO RO, KR R/ 33 7008 RT3k
{FEENE 1 T I ATY,
HFTSEEHERA—ILF v T B HE) « 27 o T ACHRDTATOHEM FLondon Stock Exchange

Group companies|ZHEELET.
E RKH # B ¥ | #WHEOOH

EFitsi(@ASH) 08 | SNV H-R-IL—T40

2
A&
"».H
4
|
p%

13/99



EDINETOOOO
O00000000000000000O0(E31744)
Oooooooooooobooooooad

HAEISR FREERE

BRANRTI 7V FOEH | NUH—R-FTSE-I9—I00R—rvYETF

2 7 ¥ F B M| NESLBREEE

FE B RA N R | FREERS

FTSEL =3 a—4drwh =t ol (SGPEAR)  Fuw 22508 T S
2 H0RFLH| pagerariss.

FTSELR—I /T —r v F—IbF v (SUDEAR) AT v I L. PEAK

ZSUHBEOA-P- PR THRS NSRHESENE Ty I ATHY, HEE

H@~OLEEII AR r—ERHELET,

HFTSETR— V07— oA+ v v (BUREAR) A T P UK ST TOREIIZ
London Stock Exchange Group companiesiCRELEY.

2
\
‘A
4
|
N

& B B M % | BW¥E0I0%

SEst(ERE) 0 | NV H=-R TN

HEISZ SEEEIINEE (CKE)

BEMNRIFEOBH | NAHA-E-KEF—FILRSTHEETF

Z 7 ¥ F E B | AEECHEEES

F E LR AN R | CKEOEREEERE

R oB FHH| L -TRERSFUHER Ty 7 ACER T RMREEELET.

FI—LN—7HERSFHNE Ty 223, ¥EICHIT2EE M E800 8
EEERESNSTEGER HH £ELUAORXRLRTHS. T—Y—YRARUTF
" . TR IEH S DN 73— AERET BN T T. TR EEMIES — 105
ool B T S b =3,
BT — b/~ T E RS TEEA Ty 7 AT SRR T 0RO ER S8 Ty
SANRIBICRELET.

® B W B W | ENE0.035%

s (@ASN) OB | NVA-FITN—TaT

AEISA T (IO BRERILRT)

IWEHSRTPVEDQEBER | Ny H—B =AY I—F 3 TIRSFETE (K RILAw T &)

2 7 ¥ F B B | ARELBREER

FE B OB A N & | KRUVRTERUEFRORAEENS

T =T O ULRE CERILER ) SPREBRICE M A Ty I A R~
E R OB F LB o o) candsnEnRrasLEs.

FI—=La A= O =L S (G FILER < ) B B RERIC IR SE o 7w 2 3 (M Loy
3?&71} FCHE B TRIA O, B0, B, 1l S LU ESHES NI EXE
2 - it EHEEEE IS TR & N, 20—V i E S EEF S RO
Fr— U AELBICAELET,
B — L= OIS (KRR SREBRICER S T oI X (KR g 2in—
A ICBY S8 (R F D D e A 2 A T T AD R RO LE T

A
Y
W

@ A W M W | ENE008%

SEsHERASE) OB | S NVH-RITN—Ta2T

14/99



EDINETOOOO
O00000000000000000O0(E31744)
Oooooooooooobooooooad

WEISA e = )

BEERT77YEOEH | NEXT FUNDS MEIFREITHEHLERE RISE

2 7 ¥ F B M| EMELBISEER

E E BF BE R AR | BFOTDERASIENS

d Ao B F 5 it | FEREMERCEDTIRABREBELET.

HEIREITSS ML (3. HITMBC_HET DREIT (TR S E{EA S 2amENSRLL
A Y F I - 7| RBEOEENERNDOENTY,
#EHEICH F DB, 095 M T DM — DORRS S WS S FHICBmLET.

££0,1705% (BidR £0.155%) 1A
3 A "B W F | oncrohonEsn T RS bNET.

EZXSA(EASH)OBN | BHPEYMRIUAVMEREH

REISA AHU—CRE)

BANRIFVEOER | - R-UFL-IRFT—METF

7 7 ¥ F K M| ARELBERER

T E LKA A R | KEOTHEEZIZI—ICMT SEROUTELURET

MSCI LS Investable Market Real Estate 25/50 T2 0l Si8@RR

MSCI LIS Investable Market Real Estate 25/50 « 27 w2 2Ud . MSCIst IS

v F ow o— 7 LIzigS T Ao DR EHO 35, T E 77— (GICSEHE) |ICa BT NSHiam
ST NET.

#EHERIC TSR, AN TOE—OE R EMSCHICRELET.

-

3@ B W M 5| EWNE012%

Eisi(@Rat) 08 | A H-—P I a2

HWEISA AT FUE

BERRI7FDERH | GUYATITAwI-I7077/F Vol 10 2324

2 7 ¥ F B M| AEEREER

T E & i A AR | UISEOHEGERTY WHFED-EFED- AW 58

3 A OB X 7 & | YVATLERICKIERMEORBNEHEEBELET,

BB CHR U= I 2 UFETFILICE DS, R OSRH B~ O3 iz %
WUTHBICHENSPEMO R FERNBORRELTER NGO AEBET,
VATRT4wIBR IO TY.

i R ¥

i A - MUFT—iEL

i

L L = | BRUS— F816-20% BRUAZRERE) | FRI10%EE
2
=

IR 1. 2% RETHEIEN20%

¥ R W M FRLRICE DROBEEH 77 EDSEIhbNET.

Etni (B OB | GC Asset Management, HK Limited

15/99



EDINETOOOO
O00000000000000000O0(E31744)
Oooooooooooobooooooad

WEISR ~wIIFUE
BRAMRI?7VREOEBW | GOFA/IN=2T P RPILIFIPE ISAA
Z 7 Y F B K| AEESEER
F E 6ok AE N R | UHRSEOREEALTY RBELY-RHEY- SNELD. REF
3 B o8B X G i | VATLERCKIVERMEORBNEHEZBELET.
BEFESOEREHEREL. ETIA-AOYATIT (v 7 BEMOF 00—
TR F K| Dhulrmnne OB AR S C LA ENBEORAER
FU.
il A 8 | BRUS—  FR10%E BRUAZ (FERE) - £R10%EE
N R E R = T | SFRIBL

EEEEANEE . 2% REIDFIIM 20%
LECLICE DDBWEFE L T 7/ RS bNET.

ERSH(ERSH) OB | BlaHGAFPEYh-TRIAIE

# B W OB %

HWEIS RE FOfM
BBENRIFEFOBH | GOTF—T=ITH—Tr/E
Z 7 ¥ F E B | ERGEREREER
T BE G o R § R | BFOEBROHES. S, 00— CRETHIESHTDUET,
d A o R Fx 7D H| FELWNSEOREEEBELTERETVEY.
FELTEFOEHRAHBESEEEANSREL. RELERSOHEEOE LTERE
i A F & | GLVETES. J-L-0- S TERTIRSHSUET. @eWEPTRHEED
PlICE-TR, LEDESEERNF TEELRESHEUETD.
KW F R = T | RUFI-TBL
3 A % WM W | gL
ZESH(ERAER) OBH | #HASHCOFP YR IRIAV

HEWB (LI AL &3, 77X FOFERENEICH T SEA. TOHOEROLEE(® VLS T BRRR. HMELT 770FD
ANEIABETN. EEMLEY

16/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooaod

SAURAPAUF YY) a—=a - T—T>
O EMDOET
O H=F240F0ERELUERNE
O #muzrsoEl - ATHRES

I!-?q—deﬁI II-74—Fdw#[

SYRD +IRTAIbTA—=T> k

ERAAFO1 ATRROFz 772

{;u-ﬁnizyjﬁiryz-ﬁm—jg\rr
g BRI RPMNEL VT )T« T
0
&

QO ZFATMYLRNE - W
MMizHELEYASRE

oELERT-50%A
\_ Y, AMEROIHESR )

/;luuz#lllﬁl;\ '/;Imuzﬁilﬁl;x\ (f_ <ERASA=>

(FMA1E - ™) (BN 3 - W) (FEMA1TE - M)
SR RIRBEROAYE #FRCERE)AoRBORBY O pAmBI-NLr-RAL
ol 171 tonl Tev bTPQr—=a

oOWE

O FevrTOr—ira’s
IZMLE=-R—= D+ X

DRE
O UNsS»ZEHOEY
LY A \ / \S-"ﬂ7¥HHMItT/)
<YRowAen>
(FMA B - ) HE e
ENYZODREDEM-BROEN. B EHOaN -
ERESLUCASERORAS
<BRRELHE>
(AR 1@ - fAEF)

O BEROEROEFAHHESLVERANBORE
O EROEYEOHE

CEO

17/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

2021 10

18/99



10 20

20

21

22

28

10

19/99

EDINETOOOO

00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

130

130

10



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

20/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

10

37

21/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

2021 10

22/99



EDINETOOOO
O00000000000000000O0(E31744)
Oooooooooooobooooonoad

<YT7PUFOEMBEESLUSREENAREGRORE>
GCIIVFIA/ N IZ7PY F(RRER)

)
1WM 1004
7.500 | s0%
o Lattasse .||||||||uur”1 il AITTTIT] g
~50%
— K SEENEAERER
- 5K SRR

=1
2018/1 20170 2018410 200810 2020410 2021400

GCIIVFIAVR 7/ B (HEER)

()
15,000 1009
= . 1 B 500
o] TTO -1IIII|[I.|.I:J.J.!.I_I. -_lll:l NITTTT fy-Y
................................................................. —ETs
- N R REN
 EECAREREE

=1
2016571 2017410 2018710 20018M0 202010 202510

H#UTPLEOEMBMERE, NS WOSESERORELLBDEIELT
HRELCSMRERELEELTWETOT. EROBRERICEINTH
BLESMRER s NSRS EUET,

B2 PP S R R e, R o R R E SR B0
LHTLTHRNLLESERE ERLTVETOT EROENHETL (X
BRI BENBIEY,

<HIFPUREMORENBHETSALOREEOLE>

1005
622% BE %
B0% .
15.8%
R
o
1% g -136% _ana%
< FEMR
= B
.l
-
H7rvF BEE il FRES H:Ee SiER RRER
100%:

H7PsF Exn RAEDa WEEE BFEa akh HeEN

#HTPLURICDVTIZ2MGENE~2021 108 MSER, tii St
BIFAACOVTRINEGENFE 2021 F10RNSFMOSHEICHITS
EE TSI DER R EOFoE- Bl R @ERzTRL. 57 r2EL e
RENTRREISAEERNICERTESL ICHERLICDODT .20
CRNTRE S SATATHE 7 FORENS L FRUES A,

HUTPLEOEMRERR. HSNOSESEEERELEb0EBE LT
LI SR SR R AR L T L T OO, RO MR SR 3 DL TR

RLoEMRERSERESESNBYET.

<{CRE AR SR >

B # ®:Morningstar BAEBsUER

Frk@EeE - Morningstar SlEHEZIEE FR< BF)

IRREE Morningstar IREEILIEE

BEN-Morningstar BEEMEN

Frll B Morningstar S0 —/TILERE (< 5%

I IEM  Morningstar STEE U 2l

% THS RO B SRS OESR B E SR L TOET. BNRREOERIE DOTE. Al PR LICE SEREREL T, - A0DESaEERLTUET.

+EHRRDHE>

B & #iMorningstar BERITUREIE. Morningstar, inc FRELTVISHEHET. BRI LATIATTRESNTVET.

EAMEE - Marnirgstar SElERL (B < B mliE. Morningstar, InC FRER L TUVSRERNT. DXEE < EROENEIC BT 3BT TRRINTLEY,

STIREE  Morningstar BRIEHEURIIE. Morningstar, Inc, LT SHERNT. #OFREIC BT AN THEENTVEY.

BEEMR:-Momingstar BFEHRERIE, Morningstar, inC FREL TV SAFEE T BSOEATRESNTULETY,

ﬁﬁm Nomingstar 00— ULEN (< 5% S, Momingstar, InC PR L TUSMBAET. D3 TR SRR PERRRRCL U BT NEASTARS NTUET,
PR - Momingstar IRIEL 770 @R, Momdngstar, InC PR L TVSIEENT. I7=0THEO RN vEA R R LU BTN FL T RS TRES NTLEY.

<I!ﬂ
LTFvFiE. Murﬂll}stan InC,. g Wy by 2 P S T e S T g Ul i E S OMorningstarn, InCFEETSAHICNSORASTEREBLT

[Maorningstar 7L —7| EBLE ) NN, K. BN CEEET 300TEBY ERMomingsta FIL—713. EREE~O—SnE R R0 SS. 50
FFUFLERTSCAONE, BidUI PR AN R TR0 -R TR ES BT ningstar e 2 7w 2 Z{LFIMarningstar, 2 7w |
ABLNETIENC N A0 FORER YRR CH L. AR RRESEN LY. VSRR ST LET AL P EAOMBICELTIE, BEAR
EMorningstar S I —2"& @ o — 0O M & E. MorningstarnD B — £ 27— FRIF U — 2 8 RIS EOMomingstas T o 2 TOR B OKFETE.
Mormni a4 7w Al Mormingstar s = et a7 o F o 3 R R SRS, ., B L T E FoMomingstarT b= 1R Morning star-f
AT AR, WA R BT Tl BT EOE

CE), BEEHREBLIFFDEERO " ~IEERT SRR EALE A Momingstar L=
SENLURESEESVRL TP FOEES SVFEEOSEDRE. BN 770 FOMNESOREERNENORTEELLRRBICOVTRETRDY,
ELMSLTEYESAMormingstar FIb—12, 47 F FOBERE. - 7 2 TR ENARE ML T OB RELREDALER A,

Morningstar FiL—=2rE . Momingstar > F o ARRFNICAENSTF—SOERE R T RS E ®E T T £, Momingstars b =71t TOEHE.H
. DI DL T L ESHESRLED A Morningstar T L=, BIERT 577 FOSEEDIE 1 —— B2 F OO EE L AL Morningstard >
FudARRETNCEFNST—FEEALTHSERC LT AR EER ERDLY, LHES R SITLER A Momingstar 7 L=, Mormingstar- 2/
Fud AR FENCEENST = OVT R LG TOREETOT, SRS 2L NEDN D2 R~ 08 St CM T 2~ EEER - SELET.
FROLTNSEEYT S S0 LDESRETHN. MorningstarFIL—713 . SRS, BEES, NS ANEC EER S B ENEFSE) IC VT MAS
NeO@EROIEEESDEINTUREELTERETALET A,

1.1 1.0

23/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

0.1
0.715 0.65

500 0.715 0.33 0.33 0.055
0.65 0.3 0.3 ( 0.05 )

500 0.638 0.297 0.297 0.044
1,000 0.58 ( 0.27 (  0.27 ( 0.04 )

L 000 0.561 0.264 0.264 0.033
’ 0.51 0.24 ( 0.24 ( 0.03 )
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0.4780
0.4702

Vol10

20

2022

1.1930
1.1852

GCI

GCI

31
31

0.4768
0.4696

GCI
GCI

1.1918
1.1846

GCI
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GCI
2021 10
Vol10 A GCI
20
Vol10 A
A
31
Vol10 A GCI
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0.1
0.1
20
15
2037 12
31 2.1 20.315
15 0.315
2037 12 31 15 0.315 20.315
2038 15 20
20 15
2037
12 31 2.1
20.315 15 0.315
NISA
NISA
NISA
NISA
15 15
2037 12 31 2.1
15.315 15 0.315
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2037 12 31

15

0.315

15.315

2038

15

15

2021 10
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GCI
2021 10 29
378,995,520 10.02
1,913,189,223 50.56
1,301,616,494 34.40
3,593,801,237 94.98
49,936,960 1.32
— 139,942,383 3.70
3,783,680,580 100.00
— 1,836,662,589 48.54
GCI
2021 10 29
99,839,580 5.06
960,017,457 48.65
684,526,731 34.69
1,744,383,768 88.39
99,829,932 5.06
— 129,284,698 6.55
1,973,498,398 100.00
— 994,878,786 50.41
GCI
2021 10 29
)
S&P500 ETF 13,923 46,543.31 648,022,619 47,901.67 | 666,935,017 | 17.63
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GCl
. 68,295.654 9,755.68 666,270,955 9,568.76 | 653,505,336 | 17.27
GCl
71,266.57 9,477.14 675,403,546 9,094.18 | 648,111,158 | 17.13
Vol 10 A
FTSE
e 63,660 5,905.15 375,922,263 5,968.81 | 379,974,553 | 10.04
ETF 38,669 9,767.66 377,705,764 9,702.87 | 375,200,326 | 9.92
e 31,882 6,489.42 206,895,698 6,462.13 | 206,025,931 | 5.45
NEXT FUNDS REIT 84,050 2,269 190,709,450 2,256 | 189,616,800 | 5.01
ETF 15,120 11,916.02 180,170,314 | 12,535.52 | 189,537,177 | 5.01
NEXT FUNDS TOPIX 90,960 2,156 196,109,760 2,082 | 189,378,720 | 5.01
FTSE
- 16,380 5,727.83 93,821,877 5,831.27 | 95,516,219 | 2.52
GCl 50,032,021 0.9982 49,941,963 0.9981 | 49,936,960 | 1.32
94.98
1.32
96.30
GCI
2021 10 29
)
ETF 40,720 9,767.66 397,739,241 9,702.87 | 395,100,915 | 20.02
GCl
37,715.65 9,477.61 357,454,334 9,004.18 | 342,992,985 | 17.38
Vol 10 A
GCl
. 35,692.548 9,755.68 348,205,290 9,568.76 | 341,533,746 | 17.31
e 41,243 6,490.55 267,690,043 6,462.13 | 266,518,020 | 13.50
S&P500 ETF 3,110 | 46,543.31 144,749,719 |  47,901.67 | 148,974,208 | 7.55
GCl 100,019,970 0.9982 99,839,934 0.9981 | 99,829,932 5.06
FTSE
e 16,686 5,905.15 98,533,441 5,968.81 | 99,595,592 | 5.05
NEXT FUNDS REIT 22,300 2,269 50,598,700 2,256 | 50,308,800 | 2.55
ETF 3,975 11,916.02 47,366,204 | 12,535.52 | 49,828,722 | 2.52
NEXT FUNDS TOPIX 23,790 2,156 51,291,240 2,082 | 49,530,780 | 2.51
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88.39

5.06

93.45

GCI
GCl1
GCl1
14,027,000.00 | 1,552,537,816 | 1,593,617,288 42.12
1,293,000.00 167,968,070 171,734,061 4.54
455,000.00 68,877,081 71,311,240 1.88
GCI
8,189,000.00 906,375,716 930,358,022 47.14
343,000.00 44,557,655 45,556,676 2.31
121,000.00 18,316,762 18,964,088 0.96
GCl1
1
2021 10 29
CP 51,004,082,504 90.21
— 5,532,856,997 9.79
56,536,939,501 100.00
2
2021 10 29
. 003B CP 20,000,000,000 — 20,001,894,960 — 20,001,894,960 35.38
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. 008B CP |  10,000,000,000 — 10,000,510, 160 — 10,000,510,160 17.69
. OVMB CP 5,000,000,000 — 5,000,765,320 — 5,000,765,320 8.85
o OKKB CP 5,000,000,000 — 5,000,489, 360 — 5,000,489, 360 8.84
. 00QB CP 5,000,000,000 — 5,000,036,435 — 5,000,036,435 8.84
. 03B CP 4,000,000,000 — 4,000,216,556 — 4,000,216,556 7.08
. 10CB CP 1,500,000,000 — 1,500,153,055 — 1,500,153,055 2.65
. 0S2B CP 500,000,000 — 500,016,658 — 500,016,658 0.88
cpP 90.21
90.21
GCI

(2016 26 ) 554,632,307 554,632,307 1.0767 1.0767

(2017 25 ) 1,040,440,618 1,040,440,618 1.1386 1.1386

(2018 25 ) 3,747,746,603 3,747,746,603 1.2444 1.2444

(2019 25 ) 4,072,130,438 4,072,130,438 1.2637 1.2637

(2020 25 ) 4,079,246,311 4,079,246,311 1.2077 1.2077

(2021 27 ) 3,804,166,721 3,804,166,721 1.3824 1.3824
2020 10 4,094,587,955 — 1.2074 —
11 4,255,262,257 — 1.2691 —
12 4,306,299,328 — 1.2931 —
2021 4,176,820,893 — 1.3086 —
4,147,632,682 — 1.3328 —
4,106,033,065 — 1.3280 —
4,087,760,582 — 1.3481 —
4,079,190,215 — 1.3557 —
3,954,261,953 — 1.3669 —
3,929,470,624 — 1.3744 —
3,895,983,632 — 1.3918 —
3,736,157,032 — 1.3593 —
10 3,783,680,580 — 1.3774 —

GCI
(2016 26 ) 464,868,140 464,868,140 1.0637 1.0637
(2017 25 ) 2,287,791,516 2,287,791,516 1.0839 1.0839
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(2018 25 ) 4,672,148,584 4,672,148,584 1.1565 1.1565
(2019 25 ) 3,023,162,532 3,023,162,532 1.1804 1.1804
(2020 25 ) 2,342,079,943 2,342,079,943 1.1351 1.1351
(2021 27 ) 1,998,232,113 1,998,232,113 1.2106 1.2106
2020 10 2,323,027,522 — 1.1334 —
11 2,338,080,932 — 1.1666 —
12 2,308,982,895 — 1.1821 —
2021 2,285,519,421 — 1.1886 —
2,206,258,716 — 1.2001 —
2,158,526,608 — 1.1852 —
2,133,885,805 — 1.1925 —
2,114,346,787 — 1.1976 —
2,108,847,653 — 1.2024 —
2,100,044,941 — 1.2088 —
2,089,988,179 — 1.2189 —
1,973,895,39% — 1.1948 —
10 1,973,498,398 — 1.1992 —
GCI
1
2015 25 2016 26 0.0000
2016 27 2017 25 0.0000
2017 26 2018 25 0.0000
2018 26 2019 25 0.0000
2019 26 2020 25 0.0000
2020 26 2021 27 0.0000
GCl1
1
2015 25 2016 26 0.0000
2016 27 2017 25 0.0000
2017 26 2018 25 0.0000
2018 26 2019 25 0.0000
2019 26 2020 25 0.0000
2020 26 2021 27 0.0000
GCI
2015 25 2016 26 7.7
2016 27 2017 25 5.7
2017 26 2018 25 9.3
2018 26 2019 25 1.6
2019 26 2020 25 4.4
2020 26 2021 27 14.5
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GCl1
2015 9 25 2016 9 26 6.4
2016 9 27 2017 9 25 1.9
2017 9 26 2018 9 25 6.7
2018 9 26 2019 9 25 2.1
2019 9 26 2020 9 25 3.8
2020 9 26 2021 9 27 6.7

100

GCI
2015 25 2016 26 567,315,580 52,208,603 515,106,977
2016 27 2017 25 559,610,248 160,948,933 913,768,292
2017 26 2018 25 2,414,672,822 316,799,421 3,011,641,693
2018 26 2019 25 1,136,687,550 926,009,448 3,222,319,795
2019 26 2020 25 1,278,253,472 | 1,122,798,308 3,377,774,959
2020 26 2021 27 562,603,881 | 1,188,570,035 2,751,808,805

GCl1
2015 25 2016 26 445,891,552 8,870,513 437,021,039
2016 27 2017 25 1,817,856,212 144,124,939 2,110,752,312
2017 26 2018 25 2,282,968,253 353,790,074 4,039,930,491
2018 26 2019 25 492,972,162 | 1,971,771,783 2,561,130,870
2019 26 2020 25 396,199,725 894,008,026 2,063,322,569
2020 26 2021 27 193,614,364 606,284,368 1,650,652,565
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GCI
03 6665 6952
https://www.gci.jp

GCI
03 6665 6952
https://www.gci - jp

1.1 1.0
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GCI
03 6665 6952
https://www.gci.jp

0.1
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GCI
03 6665 6952
https://www.gci.jp
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GCl

2020 25 2021 27
157,648,146 24,146,274
184,535,075 106,280,900

3,694,248,677 3,651,884,645
49,961,976 49,941,963
17,106,816 1,460,969
401,000
1,042,544
4,103,901,690 3,834,757,295
4,103,901,690 3,834,757,295
6,849,738
9,698,732 8,954,485
1,133,554 1,120,476
13,602,588 13,445,599
505 276
220,000 220,000
24,655,379 30,590,574
24,655,379 30,590,574
3,377,774,959 2,751,808,805
701,471,352 1,052,357,916
171,352,021 412,287,323
4,079,246,311 3,804,166,721
4,079,246,311 3,804,166,721
4,103,901,690 3,834,757,295
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26 2020 26
25 2021 27
52,858,838 49,644,263
84,667
174,077,472 568,340,671
30,690,904 23,727,816
1,144,508
151,824,871 595,401,626
234,405 119,511
2,270,311 2,268,238
27,243,601 27,218,666
660,770 708,904
30,409,087 30,315,319
182,233,958 565,086,307
182,233,958 565,086,307
182,233,958 565,086,307
9,205,526 138,832,437
849,810,643 701,471,352
319,829,387 180,176,032
319,829,387 180,176,032
295,140,246 255,543,338
295,140,246 255,543,338
701,471,352 1,052,357,916
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60 61

2021 27

2020 25

2021 27

3,222,319,795
1,278,253,472
1,122,798,308

3,377,774,959

1.2077
12,077

3,377,774,959
562,603,881
1,188,570,035

2,751,808,805

1.3824
13,824
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2019 26 2020 26
2020 25 2021 27
19,392,469 40,695,881
0 254,840,341
530,119,331 640,070,593
151,959,552 116,751,101
701,471,352 1,052,357,916
2,076 3,824
0 0
0 0

2019 26 2020 26

2020 25 2021 27
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2020

25

2021

27
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2020 25 2021 27
173,670,076 422,380,869
20,013 20,013
173,690,089 422,360,856

2020 25
1
1,945,885,186 1,928,778,370 17,106,816
1,694,537,040 1,683,301,200 11,235,840
177,488,108 174,289,640 3,198,468
73,860,038 71,187,530 2,672,508
1,945,885,186 1,928,778,370 17,106,816
2021 27
1
1,831,006,423 1,836,395,192 5,388,769
1,578,892,708 1,585,742,446 6,849,738
178,135,980 176,931,563 1,204,417
73,977,735 73,721,183 256,552
1,831,006,423 1,836,395,192 5,388,769
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NEXT FUNDS TOPIX 90,960.00 196,109,760
NEXT FUNDS REIT 84,050.00 190,709,450
GClI
71,266.57 675,403,546
Vol 10 A
GClI
A 68,295.654 666,270,955
314,572.224 1,728,493,711
FTSE
16,380.00 825,388.20
ETF
FTSE
66,860.00 3,473,377.00
ETF
S&P500 ETF 14,823.00 6,069,425.58
18,282.00 1,044,633.48
ETF
ETF 15,920.00 1,668,893.60
ETF 49,869.00 4,285,243.17
182,134.00 17,366,961.03
1,923,390,934)
GCI 50,032,021 49,941,963
50,032,021 49,941,963

48/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
oodoodooooooooooodd

3,701,826,608
(1,923,390,934)

100.0%

100.0%
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GCI

2020 25 2021 27
130,491,640 36,260,373
931,029 568,208
79,060,920 90,649,397
2,036,812,642 1,797,495,235
99,879,942 99,839,934
9,204,066 390,370
80,200
279,954
2,356,460,439 2,025,483,471
2,356,460,439 2,025,483,471
3,953,408
5,588,135 15,394,485
659,405 591,016
7,912,740 7,092,214
216 235
220,000 220,000
14,380,496 27,251,358
14,380,496 27,251,358

,063,322,569 1,650,652,565
278,757,374 347,579,548
137,431,551 144,250,803
2,342,079,943 1,998,232,113
2,342,079,943 1,998,232,113
2,356,460,439 2,025,483,471
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2019 26 2020 26

2020 25 2021 27
34,078,265 22,716,616
63,822 29
96,670,732 146,692,725
19,639,683 7,523,884
1,383,151
82,168,328 163,268,637
117,720 80,244
1,446,624 1,216,780
17,359,365 14,601,329
600,115 631,693
19,523,824 16,530,046
101,692,152 146,738,591
101,692,152 146,738,591
101,692,152 146,738,591
14,752,815 30,866,005
462,031,662 278,757,374
63,617,208 35,693,318
63,617,208 35,693,318
159,952,159 82,743,730
159,952,159 82,743,730
278,757,374 347,579,548
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61

60

2021 27

2020 25

2021 27

2,561,130,870
396,199,725
894,008,026

2,063,322,569

1.1351
11,351

2,063,322,569
193,614,364
606,284,368

1,650,652,565

1.2106
12,106
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2019 26 2020 26
2020 25 2021 27
11,560,861 18,751,249
0 26,128,758
""""""""""""""""""""""""""""""""""" 157,447,231 | 203,328,745 |
125,870,690 99,370,796
294,878,782 347,579,548
1,429 2,105
0 0
0 0
2019 26 2020 26
2000 25 2021 27
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2020

25

2021

27
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2020 25 2021 27
96,269,832 95,372,568
40,009 40,008
96,309,841 95,332,560
2020 25
1,198,583,176 1,189,379,110 9,204,066
1,123,427,094 1,115,978,070 7,449,024
53,095,806 52,138,980 956,826
22,060,276 21,262,060 798,216
1,198,583,176 1,189,379,110 9,204,066
2021 27
978,632,086 982,195,124 3,563,038
911,276,876 915,230,284 3,953,408
47,607,560 47,285,674 321,886
19,747,650 19,679,166 68,484
978,632,086 982,195,124 3,563,038
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NEXT FUNDS TOPIX 23,790.00 51,291,240
NEXT FUNDS REIT 22,300.00 50,598,700
GCI Vol
37,715.65 357,454,334
10 A
GCl
A 35,692.548 348,205,290
119,498.198 807,549,564
FTSE
17,586.00 913,592.70
ETF
S&P500 ETF 3,380.00 1,383,974.80
27,443.00 1,568,093.02
ETF
ETF 4,275.00 448,148.25
ETF 53,820.00 4,624,752.60
106,504.00 8,938,561.37
(989,945,671)
GCI 100,019,970 99,839,934
100,019,970 99,839,934

1,897,335,169
(989,945,671)
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100.0% 100.0%

GCI

2020 25

2021 27

3,649,707,137
29,001,882,952
32,651,590,089
32,651,590,089

9,999
9,999
9,999

32,696,289,570

44,709,480
32,651,580,090
32,651,580,090
32,651,590,089

5,663,910,949
45,001,574,747
50,665,485,696
50,665,485,696

14,741
14,741
14,741

50,758,671,905

93,200,950
50,665,470,955
50,665,470,955
50,665,485,696
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2021 27
2020 25 2021 27
2019 26 2020 9 26
21,413,297,866 32,696,289,570
21,992,308,142 35,089,501,068
10,709,316,438 17,027,118,733
GClI
448,670,062 853,313,084
2018-08
GCl1
21,733,606,512 47,550,364 ,941
GCl1
50,032,021 50,032,021
GCl1
100,019,970 100,019,970
GCl1
3,366,222,492 5,167,963
V3 A
GCl
4,535,588,604 466,318,653
V5 A
GCl
A 2,462,149,909 1,733,455,273
32,696,289,570 50,758,671,905
44,709,480 93,200,950
32,696,289,570 50,758,671,905
0.9986 0.9982
9,986 9,982
2019 26 2020 26

2020 25 2021 27
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2020

25

2021
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GCI
2021 10 29
3,841,981,138
58,300,558
3,783,680,580
2,746,886,119
1 1.3774
1 13,774

GCI
2021 10 29
2,006,650,343
33,151,945
1,973,498,398
1,645,687,458
1 1.1992
1 11,992

GCI
2021 10 29
56,536,955,417
15,916
56,536,939,501
56,643,214,362
1 0.9981
1 9,981
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2021 10
10
6,172
2019 12
2019 12
2021 10

CEO

CEO
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YRS =787 Avbe ) W=7 e V=b" NGy T FAT#A-3" A=7
2021 10
6 19,119,354,301
36 253,748,621,326
42 272,867,975,627
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2007

38
52

12 31
23
30

52

38

2021

193

EY

57

EY
2021 12
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1963 59
1977
2007
22 2020 2020
31 2021 2021
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(2019 12 31 ) (2020 12 31 )
« ) « )
292,563 188,295
27 1,376
10,348 11,846
41,149 347
407,883 429,458
72,631 74,931
22,633
1,649
824,604 730,540
54,500 47,830
35,528 32,737
18,972 15,092
10,345 7,516
10,345 7,516
202,475 196,660
10,167
140,519 140,519
46,188 48,949
3,404 4,538
2,196 2,652
267,322 252,007
1,091,926 982,547
(2019 12 31 ) (2020 12 31 )
« ) « )
25,940 31,419
54,431 66,226
316,513 125,816
156,536 169,143
3,954 5,175
290 290
7,376 25,043
1,632
565,042 424,747
56
56
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565,009 424,747
100,000 100,000
234,067 234,067
125,000 125,000
109,067 109,067
192,650 223,733
127 127
192,522 223,605
192,522 223,605
526,717 557,800
110
110
526,827 557,800
1,091,926 982,547
( 2019 (2020
2019 12 31 ) 2020 12 31 )
C D C D
1,042,525 1,173,493
708,640 296,641
1,500
64,671
1,751,166 1,536,305
1,079,716 858,594
16,771 10,194
58,606 59,143
57,979 58,737
627 405
32,996 47,227
11,878 10,369
3,358 3,607
3,617 2,842
1,152 1,879
3,750 2,040
1,199,970 985,529
699,681 614,268
77,368 21,600
499,509 441,308
28,469 50,000
1,419
59,246 62,976
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29,087 36,964
6,000
13,413 10,539
2,000

24,600 8,818

1,891 808

55,167 59,050

11,555 11,516

155,433 152,994

12,256 11,357

976,001 869,354

424,805 318,578

( 2019 (2020
2019 12 31 ) 2020 12 31 )
C ) C )

81,452 350,306

3 2

953 357

82,409 350,666

758 42

83 1,029

842 1,072

343,238 31,016

35 47

35 47

343,273 30,968

300 290

147,589 37

44,504 442

446,658 31,083

2019 2019 12 31

100,000| 25,000 9,067 34,067 127 639,180 639,308 773,375 309 309 773,065
100,000 100,000 100,000 200,000 200,000
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100,000 100,000 100,000
446,658 446,658 446,658 446,658
420 420 420
100,000 100,000 200,000 446,658 446,658 246,658 420 420| 246,238
100,000 125,000 109,067 234,067| 127 192,522 192,650 526,717 110 110 526,827
2020 2020 12 31
100,000 125,000 109,067 234,067| 127 192,522 192,650 526,717 110 110 526,827
31,083 31,083 31,083 31,083
110 110 110
31,083 31,083 31,083 110 110 30,972
100,000 125,000 109,067 234,067| 127 223,605 223,733| 557,800 557,800
2016
15
15
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29 2020 31
30 2020 31
19 2020 31
@
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
&)
2022 12
®
30 2019
10 2019
31 2019
19 2020 31
@
1ASB FASB
IFRS IFRS 13
Accounting Standards Codification Topic 820
IFRS 13

@
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2022 12
(©))
31
@
IASB 2003 1AS
125
1AS 125
@
2021 12
24 2020 31
@
1-2
@
2021 12
)
(2019 12 31 ) (2020 12 31 )
4,884 7,675
18,256 24,152
40,761
22,230 33,360
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(2019 (2020
2019 12 31 ) 2020 12 31 )
64,671
633,258 382,384
3,600 3,600
81,251 350,016
758 42
)
2019 2019 12 31
23,086 23,086 46,172
23,086 23,086 46,172
23,086
2020 2020 12 31
46,172 46,172
46,172 46,172
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( )
() 292,563 292,563
() 41,149 41,149
) 407,883 407,883
() 72,631 72,631
() 10,167 10,167
824,395 824,395
() 54,431 54,431
() 156,536 156,536
() 25,940 25,940
() 7,376 7,376
(10) 290 290
244,574 244,574
10
140,519
10 10
() 292,563
() 41,149
() 407,883
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() 72,631
) 10,167
814,228 10,167
2020 12 31
( )
() 188,295 188,295
() 347 347
() 429,458 429,458
) 74,931 74,931
) 22,633 22,633
() 1,649 1,649
717,317 717,317
() 66,226 66,226
() 125,816 125,816
() 169,143 169,143
(10) 31,419 31,419
(11) 25,043 25,043
12) 290 290
417,938 417,938
10 11 12
140,519
10 10
() 188,295
() 347
() 429,458
() 74,931
() 22,633
() 1,649
717,317
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109,390
31,129 109,390 31,129
2019 12 31
10,167 10,000 167
10,167 10,000 167
10,167 10,000 167
2020 12 31
2019 12 31
964 35
964 35
2020 12 31
10,952 47
10,952 47
2019 12 31 2020 12 31
1,792 2,816
147,190 154,233
779 2,998
149,761 160,048
() 147,190 154,233
2,571 5,815
() 149,761 160,048
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56
56
56
10,287
2019 12 31
) 147,190 147,190
147,190 147,190
2020 12 31
) 154,233 154,233
154,233 154,233
2019 12 31 2020 12 31
% 33.6%
% 2.8%
% 360.6%
% 0.9%
% 291.0%
% 33.2%
% 1.3%
% 0.4%
2019 2019 12 31
31,129
99,669
4,288
2020 2020 12 31
31,129

444,909
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435,462
2019 2019 12 31
1,185,691 538,934 26,540 1,751,166
90%
GCl ALPHA GENERATOR 420,506
2020 2020 12 31
1,305,352 148,456 64,671 17,825 1,536,305

90%
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A 249,210
2019 2019 12 31
« D « D
*1) 200,000
40,510 1) 200,000
GCI *
( ) 66.6% *1) 758
*2) 133,292
3,600
(*3)
33.4% *2) 66,707
C D C )
GCI Asset
1,000
Management, HK ( ) *4) 579,047 316,513
Limited 100%
. 1,250
Caygan Capital| _
Singapore | ( 54,211 22,230
Pte. Ltd. (*5)
) 34%
*
* 1 8,663
*
*
*
GCI

Caygan Capital Pte. Ltd.

« )
Caygan Capital Pte. Ltd.
234,030
65,454

78/99



EDINETOOOO
00000000 O0O00DOO00oOo(Es3L744)
Ooooooooooooooooooad

6,340
293,144
385,512
13,807
12,613
2020 2020 12 31
C D C D
*1
40,510 e, 20,000
(*1) 50,000
GCl « )
66.6% (*1) 42
3,600
33.4% *2)
C ) C )
GCl Asset 64,671 22,633
1,000 3)
Management, HK ( )
Limited 100% (*4) | 308,009 125,816
- 1,250
Caygan Capital | _
Singapore | ( 74,375 33,360
Pte. Ltd. (*5)
) 34%

GCl

Caygan Capital Pte. Ltd.
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« )
Caygan Capital Pte. Ltd.
1,511,923
66,987
270,354
1,308,556
2,136,946
1,543,114
1,280,770
2019 (2020
2019 12 31 ) 2020 12 31 )
11,410 11 12,080 93
18,200 69 673 21
526,827 557,800
526,827 557,800
46,172 46,172
446,658 31,083
446,658 31,083
24,541 46,172
1 1
(2021 30 )
« )
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2,495

6,102

140,519

2,000
4,538

323,235
13,154
18,034
36,476

453,957

113,024

2,039
38,152

998,074

2,495

6,102

147,058

155,655

1,153,730

(2021

30 )

11,249
27,028
109,529
173,344
11,223
145
19,404
5,842

357,766

357,766

125,000
109,067

127
461,768
461,768

100,000
234,067

461,896
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795,963
795,963
1,153,730
( 2021
2021 30 )
C )
615,589
125,575
3,277
72,751
817,194
374,743
2,946
27,549
27,428
121
24,010
4,172
1,940
1,112
529
589
433,421
279,961
9,600
218,756
3,663
28,621
19,320
3,288
3,062
795
30,048
8,743
73,376
9,019
408,296
24,523
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( 2021
2021 30 )

308,615
0

531

94
309,242

78
78
284,640

46,332
46,332
238,307
145
238,162

2021 2021 30

100,000 | 125,000 109,067 234,067 | 127 223,605 223,733 557,800 557,800

238,162 238,162 238,162 238,162

238,162 238,162 | 238,162 238,162

100,000 | 125,000 109,067 234,067 | 127 461,768 461,896 | 795,963 795,963
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2016
15
15
15
2021 6 17
4,284
5
858 ( )
858
8,327
)
(2021 30 )
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12,268
27,365

( 2021
2021 30 )

7,329
1,414

46,332

46,322
28,144 9,861 8,327

2021 2021 30

46,172 46,172

46,172 46,172

2021 30

2021 6 30
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( )
[h) 323,235 323,235
@) 13,154 13,154
(©)] 36,476 36,476
C)) 453,957 453,957
) 113,024 113,024
) 2,039 2,039
941,885 941,885
@) 11,249 11,249
(©) 27,028 27,028
© 109,529 109,529
(10) 173,344 173,344
(11) 145 145
12) 19,404 19,404
340,699 340,699
10 11 12
140,519
2021 30
109,390 31,129
2021 2021 30

31,129

142,297

32,202

)

2021 2021 30
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689,625 72,751 45,889 8,927 817,194
90%
A 96,416
)
( 2021
2021 30 )
17,239 09
5,158 16
795,963
795,963
46,172
238,162
238,162
46,172
1
2021
GCl
2021 7
2021 2022 30
200,000
1.25%
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2021 29
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324,279

10,000

2021

2021

2021

7,495

48,323

500

500

600

3,000

5,000

6,000

12,200
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27,408
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193
GCI 2020 26 2021 27

GCl
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