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349,800 Alpargatas S.A.-Preferred 2,733,204 0.10
2,485,400 B3 S.A. - Brasil Bolsa Balcao 26,556,701 0.98
268,900 BB Seguridade Participacoes S.A. 1,490,568 0.05
27,100 Cia Paranaense de Energia 335,316 0.01
678,300 Cia Paranaense de Energia-Preferred 8,950,022 0.33
1,035,600 Cia Siderurgica Nacional S.A. 4,636,141 0.17
2,390,260 Duratex S.A. 8,669,500 0.32
761,700 Klabin S.A. 3,587,915 0.13
6,663,780 Petrobras Distribuidora S.A. 26,404,509 0.97
280,700 Porto Seguro S.A. 2,600,524 0.10
520,900 Sao Martinho S.A. 2,634,238 0.10
255,900 Vale S.A.-ADR 3,756,612 0.14
1,428,900 WEG S.A. 20,375,165 0.75
113,551,584 4.18
942,800 Colbun S.A. 153,357 0.01
812,700 Alibaba Group Holding Ltd.-ADR 216,056,295 7.96
1,666,500 Anhui Conch Cement Co., Ltd. "H" 10,675,743 0.39
396,900 Baidu, Inc.-ADR 54,510,246 2.01
12,012,000 Bank of China Ltd. "H" 4,245,341 0.16
13,264,000 Bank of Communications Co., Ltd. "H" 7,346,517 0.27
236,376 BYD Co., Ltd. "A" 6,211,373 0.23
66,000 BYD Co., Ltd. "H" 1,548,936 0.06
1,908,500 China Honggiao Group Ltd. 1,666,841 0.06
9,814,000 China Lesso Group Holdings Ltd. 17,549,948 0.65
13,981,000 China Life Insurance Co., Ltd. "H" 31,769,083 1.17
12,715,000 China Longyuan Power Group Corp., Ltd. "H" 10,708,152 0.39
11,965,000 China Medical System Holdings Ltd. 12,232,594 0.45
426,000 China Meidong Auto Holdings Ltd. 1,847,926 0.07
3,822,000 China National Building Material Co., Ltd. "H" 5,024,413 0.18
10,240,000 China Petroleum & Chemical Corp. "H" 4,661,404 0.17
6,136,000 China Shenhua Energy Co., Ltd. "H" 11,869,913 0.44
2,735,637 China South Publishing & Media Group Co., Ltd. "A" 4,482,894 0.17
7,369,252 China Yangtze Power Co., Ltd. "A" 22,561,628 0.83
2,746,500 China Yongda Automobiles Services Holdings Ltd. 4,698,076 0.17
16,631,480 Chinese Universe Publishing and Media Group Co., Ltd. "A" 29,788,430 1.10
405,665 Chongging Changan Automobile Co., Ltd. "A" 1,562,576 0.06
859,000 Chongqging Rural Commercial Bank Co., Ltd. "H" 368,246 0.01
1,811,500 COSCO SHIPPING Holdings Co., Ltd. "H" 1,695,437 0.06
854,500 CSC Financial Co., Ltd. "H" 144A 1,172,321 0.04
401,000 Dongfang Electric Corp., Ltd. "H" 299,113 0.01
18,831,589 Focus Media Information Technology Co., Ltd. "A" 27,840,047 1.03
2,422,000 Great Wall Motor Co., Ltd. "H" 4,915,515 0.18
74,500 Hengan International Group Co., Ltd. 514,627 0.02
421,723 Huayu Automotive Systems Co., Ltd. "A" 2,009,180 0.07
20,303,000 Industrial & Commercial Bank of China Ltd. "H" 12,899,028 0.48
776,900 JD.com, Inc.-ADR 66,541,485 2.45
1,784,804 Jiangsu Yuyue Medical Equipment & Supply Co., Ltd. "A" 7,522,454 0.28
1,818,195 Liaoning Cheng Da Co., Ltd. "A" 6,252,175 0.23
2,375,000 Logan Group Co., Ltd. 3,980,268 0.15
671,500 Longfor Group Holdings Ltd. 4,402,248 0.16
30,836 LONGI Green Energy Technology Co., Ltd. "A" 322,975 0.01
483,000 Lonking Holdings Ltd. 139,691 0.01
1,469,300 Meituan Dianping "B" 55,063,765 2.03
160,100 NetEase, Inc.-ADR 14,645,948 0.54
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293,800 NI0, Inc.-ADR 15,462,694 0.57
79,900 Pinduoduo, Inc.-ADR 11,160,432 0.41
1,916,000 Powerlong Real Estate Holdings Ltd. 1,385,878 0.05
616,010 Shaanxi Coal Industry Co., Ltd. "A" 979,883 0.04
464,061 Shenzhen Mindray Bio-Medical Electronics Co., Ltd. "A" 23,840,378 0.88
5,072,000 Sinotruk Hong Kong Ltd. 12,606,317 0.46
2,643,500 Tencent Holdings Ltd. 192,968,309 7.11
1,620,000 Tianneng Power International Ltd. 3,398,097 0.13
24,800 Tsingtao Brewery Co., Ltd. "A" 343,801 0.01
332,000 Tsingtao Brewery Co., Ltd. "H" 3,227,877 0.12
1,805,400 Vipshop Holdings Ltd.-ADR 45,459,972 1.67
5,483,482 Weichai Power Co., Ltd. "A" 13,948,848 0.51
3,884,000 Weichai Power Co., Ltd. "H" 7,939,938 0.29
1,250,000 Xinyi Energy Holdings Ltd. 721,555 0.03
3,022,500 Zhongsheng Group Holdings Ltd. 22,738,602 0.84
6,518,000 Zijin Mining Group Co., Ltd. "H" 6,499,712 0.24
1,034,285,145 38.11

5,842,000 Brilliance China Automotive Holdings Ltd. 5,208,425 0.19
3,179,000 China High Speed Transmission Equipment Group Co., Ltd. 2,280,161 0.09
528,000 China Resources Beer Holdings Co., Ltd. 3,901,698 0.14
107,500 Shimao Group Holdings Ltd. 401,267 0.02
6,905,000 SITC International Holdings Co., Ltd. 13,286,863 0.49
1,946,000 Xinyi Glass Holdings Ltd. 4,371,483 0.16
29,449,897 1.09

236,140 OTP Bank Nyrt 9,494,763 0.35
169,508 Richter Gedeon Nyrt 4,024,833 0.15
13,519,596 0.50

8,443 APL Apollo Tubes Ltd. 384,640 0.01
16,131 Apollo Hospitals Enterprise Ltd. 511,422 0.02
931,049 Aurobindo Pharma Ltd. 10,909,527 0.40
2,279,515 Cadila Healthcare Ltd. 13,832,104 0.51
137,289 Cipla Ltd. 1,380,771 0.05
127,138 Coromandel International Ltd. 1,419,991 0.05
381,789 Divi's Laboratories Ltd. 18,556,896 0.68
27,500 Dr Lal PathLabs Ltd. 144A 849,640 0.03
222,637 Dr Reddy"s Laboratories Ltd.-ADR 14,584,950 0.54
245,715 Escorts Ltd. 4,653,466 0.17
159,465 FDC Ltd. 738,420 0.03
626,960 Granules India Ltd. 3,483,675 0.13
764,204 HCL Technologies Ltd. 8,481,129 0.31
635,167 Hero MotoCorp Ltd. 26,613,167 0.98
522,692 Housing Development Finance Corp., Ltd. 15,895,991 0.59
54,908 ICICI Lombard General Insurance Co., Ltd. 144A 1,075,660 0.04
373,406 ICICI Securities Ltd. 144A 2,257,892 0.08
213,976 Indiabulls Housing Finance Ltd. 539,253 0.02
3,658,145 Infosys Ltd.-ADR 54,927,047 2.02
920,248 Jindal Steel & Power Ltd. 3,019,638 0.11
443,532 LIC Housing Finance Ltd. 1,966,230 0.07
1,257,769 Manappuram Finance Ltd. 3,050,403 0.11
488,693 Mindtree Ltd. 9,348,792 0.34
551,035 Mphasis Ltd. 9,775,538 0.36
838,128 Muthoot Finance Ltd. 13,020,742 0.48
7,558 Pfizer Ltd. 520,265 0.02
3,451,831 Power Finance Corp., Ltd. 5,034,356 0.19
6,761,189 REC Ltd. 11,071,801 0.41
6,934 Sanofi India Ltd. 772,896 0.03
798,499 Tata Consultancy Services Ltd. 28,892,873 1.07
190,656 Tata Steel Ltd. 1,481,718 0.06
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2,146,737 Torrent Power Ltd. 9,153,378 0.34
278,204,271 10.25

74,787,200 Adaro Energy Tbk PT 7,343,260 0.27
13,306,500 Bank Central Asia Thk PT 29,233,834 1.08
32,582,400 Bank Mandiri Persero Tbk PT 14,665,860 0.54
65,237,100 Bank Rakyat Indonesia Persero Tbk PT 18,881,522 0.70
10,464,700 Bukit Asam Tbk PT 1,744,793 0.06
6,772,300 Mitra Keluarga Karyasehat Thk PT 1,294,987 0.05
73,164,256 2.70

10,500 Ternium S.A.-ADR 287,910 0.01
2,401,100 Fibra Uno Administracion S.A. de CV 2,383,460 0.09
984,217 Gruma SAB de CV "B" 11,096,370 0.41
369,100 Grupo Financiero Banorte SAB de CV "0" 1,908,051 0.07
3,303,187 Grupo Mexico SAB de CV "B" 11,661,307 0.43
7,726,887 Kimberly-Clark de Mexico SAB de CV "A" 12,526,967 0.46
458,069 Orbia Advance Corp., SAB de CV 919,902 0.03
952,268 Qualitas Controladora SAB de CV 4,686,994 0.17
45,183,051 1.66

732,800 Southern Copper Corp. 44,363,712 1.63
712,070 International Container Terminal Services, Inc. 1,729,489 0.06
2,882 Mercator Medical S.A. 394,070 0.02
45,681 Powszechny Zaklad Ubezpieczen S.A. 313,411 0.01
707,481 0.03

4,125,234 Masraf Al Rayan QSC 4,837,461 0.18
1,113,769 Qatar Gas Transport Co., Ltd. 990,479 0.03
396,735 Qatar Islamic Bank SAQ 1,814,643 0.07
15,685 Qatar National Bank QPSC 76,298 0.00
7,718,881 0.28

256,411 LUKOIL PJSC-ADR 17,030,819 0.63
97,160 MMC Norilsk Nickel PJSC-ADR 2,748,656 0.10
664,200 Moscow Exchange MICEX-RTS PJSC 1,334,248 0.05
49,104 Novolipetskiy Metallurgicheskiy Kombinat PAO-GDR 1,246,260 0.05
221,711,000 RusHydro PJSC 2,271,008 0.08
16,059,210 Sberbank of Russia PJSC 52,740,049 1.94
21,894 Severstal PJSC-GDR 323,155 0.01
77,694,195 2.86

89,926 Abdullah Al Othaim Markets Co. 3,048,424 0.11
179,633 Advanced Petrochemical Co. 2,946,832 0.11
695,332 Al Rajhi Bank 13,867,337 0.51
17,156 Bupa Arabia for Cooperative Insurance Co. 574,979 0.02
49,662 Saudi Ceramic Co. 603,131 0.02
184,182 Savola Group 2,262,664 0.09
23,303,367 0.86

3,731,000 1GG, Inc. 3,733,906 0.14
280,809 Absa Group Ltd. 2,016,299 0.07
316,530 African Rainbow Minerals Ltd. 5,026,738 0.19
294,811 Anglo American Platinum Ltd. 21,633,048 0.80
253,688 Coronation Fund Managers Ltd. 697,218 0.03
140,884 Investec Ltd. 346,255 0.01
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378,467 Life Healthcare Group Holdings Ltd. 390,858 0.01
1,527,360 Momentum Metropolitan Holdings 1,519,647 0.06
20,695 Naspers Ltd. "N" 4,211,168 0.15
208,381 Remgro Ltd. 1,240,714 0.05
1,774,739 Sanlam Ltd. 6,447,920 0.24
156,160 SPAR Group Ltd. 1,937,412 0.07
1,820,324 Standard Bank Group Ltd. 14,440,426 0.53
59,907,703 2.21

70,136 Cheil Worldwide, Inc. 1,318,798 0.05
30,734 Chong Kun Dang Pharmaceutical Corp. 4,845,459 0.18
131,324 Daou Data Corp. 1,493,570 0.06
365,631 DB HiTek Co., Ltd. 11,756,050 0.43
119,648 DongKook Pharmaceutical Co., Ltd. 2,777,076 0.10
137,250 Echo Marketing, Inc. 3,127,345 0.12
297,032 Han Kuk Carbon Co., Ltd. 3,543,380 0.13
319,958 Hana Financial Group, Inc. 9,825,450 0.36
67,464 Hanjin Transportation Co., Ltd. 2,986,051 0.11
60,531 Hansol Chemical Co., Ltd. 8,553,509 0.32
59,383 Huons Global Co., Ltd. 1,662,608 0.06
416,182 KB Financial Group, Inc. 17,320,741 0.64
20,320 KIWOOM Securities Co., Ltd. 2,282,627 0.08
35,887 Kumho Petrochemical Co., Ltd. 4,520,415 0.17
27,719 LabGenomics Co., Ltd. 552,941 0.02
40,062 LEENO Industrial, Inc. 4,431,126 0.16
74,392 LG Chem Ltd. 53,984,383 1.99
10,379 LG Corp. 663,415 0.02
27,700 MagnaChip Semiconductor Corp. 393,063 0.01
30,614 MiCo Ltd. 416,961 0.02
4,038,420 Mirae Asset Daewoo Co., Ltd. 34,722,722 1.28
146,345 Mirae Asset Daewoo Co., Ltd.-Preferred 616,478 0.02
105,944 NAVER Corp. 26,629,234 0.98
74,101 NICE Information Service Co., Ltd. 1,436,030 0.05
81,026 POSCO 17,238,829 0.64
17,759 Samjin Pharmaceutical Co., Ltd. 461,791 0.02
18,501 Samsung Biologics Co., Ltd. 13,164,078 0.49
2,342,055 Samsung Electronics Co., Ltd. 141,526,998 5.21
337,717 Samsung Electronics Co., Ltd.-Preferred 18,689,489 0.69
66,039 Samsung Life Insurance Co., Ltd. 4,265,811 0.16
17,451 SK Chemicals Co., Ltd. 6,734,093 0.25
20,020 SK Gas Ltd. 1,929,736 0.07
112,122 Suheung Co., Ltd. 4,963,440 0.18
61,976 Yuhan Corp. 3,615,221 0.13
412,448,918 15.20

5,781,000 Ardentec Corp. 7,586,904 0.28
445,000 Chailease Holding Co., Ltd. 2,440,985 0.09
8,046,000 Cheng Loong Corp. 8,979,548 0.33
1,175,000 Chicony Power Technology Co., Ltd. 2,777,688 0.10
1,007,000 China General Plastics Corp. 841,812 0.03
2,150,000 ChipMOS Technologies, Inc. 2,405,235 0.09
142,000 Delta Electronics, Inc. 1,119,725 0.04
364,000 Dynapack International Technology Corp. 1,067,830 0.04
14,256,000 Evergreen Marine Corp. Taiwan Ltd. 12,370,572 0.46
2,382,000 Everlight Electronics Co., Ltd. 3,096,006 0.11
299,000 Fubon Financial Holding Co., Ltd. 465,124 0.02
307,000 Giant Manufacturing Co., Ltd. 3,046,741 0.11
3,653,000 Gigabyte Technology Co., Ltd. 10,071,624 0.37
278,000 Global Mixed Mode Technology, Inc. 1,582,496 0.06
1,695,000 Ho Tung Chemical Corp. 604,053 0.02
396,000 International Games System Co., Ltd. 9,434,444 0.35
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75,000 Marketech International Corp. 295,115 0.01
106,000 momo.com, Inc. 2,305,763 0.08
445,000 Nantex Industry Co., Ltd. 959,580 0.04
405,000 Pan Jit International, Inc. 634,793 0.02
599,000 Sanyang Motor Co., Ltd. 778,920 0.03
1,330,000 Simplo Technology Co., Ltd. 15,465,364 0.57
504,000 Soft-World International Corp. 1,598,089 0.06
1,402,000 Sonix Technology Co., Ltd. 3,290,959 0.12
3,499,000 Synnex Technology International Corp. 5,466,603 0.20
429,000 Systex Corp. 1,272,309 0.05
1,841,000 Taiwan Semiconductor Manufacturing Co., Ltd.-ADR 179,442,270 6.61
7,159,000 Teco Electric and Machinery Co., Ltd. 7,428,715 0.27
1,725,000 Topco Scientific Co., Ltd. 7,362,612 0.27
9,640,000 Tung Ho Steel Enterprise Corp. 11,320,598 0.42
26,928,000 United Microelectronics Corp. 38,448,935 1.42
356,000 Universal Vision Biotechnology Co., Ltd. 3,711,560 0.14
108,000 Universal, Inc. 403,543 0.01
2,064,000 USI Corp. 1,443,067 0.05
1,467,000 Vanguard International Semiconductor Corp. 5,409,121 0.20
2,990,000 Walsin Lihwa Corp. 2,037,757 0.08
5,057,000 Youngtek Electronics Corp. 11,116,867 0.41
550,000 YungShin Global Holding Corp. 885,362 0.03
368,968,689 13.59
13,134,200 Charoen Pokphand Foods PCL 12,478,516 0.46
5,708,000 Chularat Hospital PCL "F" 479,283 0.02
8,647,300 Com7 PCL "F" 11,717,191 0.43
161,500 Hana Microelectronics PCL 228,541 0.01
196,700 Kiatnakin Bank PCL 321,753 0.01
2,407,600 RS PCL 1,408,924 0.05
304,100 Siam Cement PCL 3,760,795 0.14
968,600 Siam Commercial Bank PCL 2,731,601 0.10
1,677,800 Siam Global House PCL 1,004,669 0.04
8,799,000 Sri Trang Agro-Industry PCL 7,784,400 0.28
2,387,500 Thanachart Capital PCL 2,682,115 0.10
44,597,788 1.64
580,209 Anadolu Efes Biracilik Ve Malt Sanayii AS 1,585,628 0.06
501,934 Arcelik AS 1,749,320 0.06
2,374,144 BIM Birlesik Magazalar AS 21,323,555 0.79
121,741 Coca-Cola lIcecek AS 896,391 0.03
1,819,658 Enerjisa Enerji AS 144A 2,507,384 0.09
371,755 Enka Insaat ve Sanayi AS 331,992 0.01
290,126 Ford Otomotiv Sanayi AS 4,023,754 0.15
474,072 Haci Omer Sabanci Holding AS 590,164 0.02
379,586 Turk Traktor ve Ziraat Makineleri AS 6,726,287 0.25
39,734,475 1.46
281,440 Emirates NBD Bank PJSC 839,298 0.03
175,516 Emirates Telecommunications Group Co., PJSC 827,265 0.03
1,666,563 0.06
2,231,638,550 2,674,374,234 98.53
2,231,638,550 2,674,374,234 98.53
2,231,638,550 2,674,374,234 98.53

0.05
( ) ( ) (D)
260 MSCI Emerging Markets Index Futures 18/12/2020 15,804,100 1,279,222 0.05
1,279,222 0.05
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0.00
) ) ( ) )
CHF 96,156 usb 105,606 23/12/2020 864 0.00
EUR 254,235 usb 301,690 23/12/2020 3,485 0.00
PLN 426,028 usb 113,231 23/12/2020 1,014 0.00
5,363 0.00
2,231,638,550 2,675,658,819 98.58
38,550,489 1.42
2,714,209,308 100.00
2,231,638,550 2,674,374,234 98.53
1,279,222 0.05
5,363 0.00

38,550,489 1.42

2,714,209,308  100.00
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2,729,838,263
61,362,407
2,668,475,856
2,258,368,915
1.1816
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25 26
2019 12 31 2020 12 31
11,715,344 3,988,117
6,000,000 13,342,808
18 12
18 12
107,249 230,502
2,145,881 3,968,522
2,044,425 1,971,086
223,770 10,811
1,722 475
22,238,411 | 90.3 23,512,335 | 90.2
411,424 373,458
411,424 373,458
1,985,685 2,184,808
630,249 622,207
52,689 48,548
1,168,588 1,315,564
134,158 198,487
2,397,109 9.7 2,558,266 9.8
24,635,521 | 100.0 26,070,602 | 100.0
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25 26
2019 12 31 2020 12 31
97,107 99,229
2,155,923 3,013,716
152 158
766,147 1,640,148
1,389,622 1,373,409
2,471,414 2,986,919
4,000,000
864,902 861,944
236,987 605,302
191,149 195,869
6,017,484 24.4 11,762,981 45.1
4,000,000 2,000,000
296,824 382,052
1,282,291 1,228,851
5,579,116 22.6 3,610,904 13.9
11,596,600 47.1 15,373,885 59.0
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25 26
2019 12 31 2020 12 31
490,000 490,000
390,000 390,000
390,000 390,000
12,076,885 9,731,934
12,076,885 9,731,934
12,076,885 9,731,934
12,956,885 52.6 10,611,934 40.7
82,035 84,781
82,035 0.3 84,781 0.3
13,038,920 52.9 10,696,716 41.0
24,635,521 | 100.0 26,070,602 [ 100.0
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25 26
2019 2020
2019 12 31 2020 12 31
21,024,391 26,069,145
7,649,897 8,163,247
5,712,670 4,447,923
34,386,959 | 100.0 38,680,316 | 100.0
9,544,012 11,918,306
98,312 91,343
8,497,716 11,053,082
8,497,716 11,053,082
252,211 289,006
287,340 302,198
49,228 32,119
200,098 226,826
38,014 43,252
18,679,593 54.3 23,653,937 61.2
6,869,382 6,981,708
248,019 243,660
3,232,140 3,380,759
1,395,488 1,402,186
596,764 619,783
1,396,970 1,335,318
80,597 29,746
60,014 225,048
273,290 84,258
141,828 133,009
130
232,430 255,577
47,929 83,090
2,262,718 2,143,277
795,990 857,945
10,764,313 31.3 10,793,662 27.9
4,943,051 14.4 4,232,715 10.9
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25 26
2019 2020
2019 12 31 2020 12 31
25,950 26,010
51,393 47,837
21,365
1,316
78,659 0.2 95,213 0.2
29,264 37,135
484,001 248,579
7,988
212
34
521,344 1.5 285,961 0.7
4,500,367 13.1 4,041,967 10.4
4,500,367 13.1 4,041,967 10.4
1,660,381 4.8 1,535,106 4.0
215,529 0.6 148,188 0.4
3,055,515 8.9 2,655,049 6.9
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25
2019 2019 12 31
2019 490,000 | 390,000 | 390,000 | 12,021,369 | 12,021,369 | 12,901,369 75,573 75,573 | 12,976,942
3,000,000 3,000,000 3,000,000 3,000,000
3,055,515 3,055,515 3,055,515 3,055,515
6,462 6,462 6,462
55,515 55,515 55,515 6,462 6,462 61,978
2019 12 31 490,000 | 390,000 [ 390,000 | 12,076,885 12,076,885 | 12,956,885 82,035 82,035 | 13,038,920
26
2020 2020 12 31
2020 490,000 | 390,000 [ 390,000 | 12,076,885 | 12,076,885 | 12,956,885 82,035 82,035 | 13,038,920
5,000,000 5,000,000 5,000,000 5,000,000
2,655,049 2,655,049 2,655,049 2,655,049
2,746 2,746 2,746
2,344,951 2,344,951 2,344,951 2,746 2,746 2,342,204
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