EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2021 12 23

03 4560 6000

1/52



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2021 25

2/52



2022

31

FIL

FIL

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

FIL

E— FIL

FIL

3/52



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

e
FAFNF 4 Ao g A1 [
o7y B (RERERL R
o it
747V 74 RlatkR e | JEERRALRE B A TR RS 1
(e (GieME A EESE) |q (2 (5 SCM BE DR - W ES)
F
77 OB - B
ORRE T 558
¥ -
iR 7 =
- . 25 TSR
{77 > FORER - RO AF TERAR7 72 F) &0
'ﬂil-"", —-E.Cﬂﬂﬁllﬂf}%?rﬁf)a#;k :&,f};%*} :E.'i_ }
O ZAF L W o o )

V. lE g - ARG - —

HAEH O S FATFVF A« Py AT VT eomg
A=W FZ7e K (Vo 7S BERE
I VPR 5 ¥k )
iY = TR s L RUSDT T e A o A
— e Bl B o T w2 AETF (32 Hii—
il A ME ISR RS 7E)
TAFVF 4 Py AT T
WHDEEE A A—NF:-Z7rF WIErTNTEE

FETEEN)
TATVT 4 - USHA v A=A F Ty K
(i Fr P R ST A)  (E NIRRT S TE)

FILA A R ALY o A
F—Firatn

FILA » <A AL+ =x
YA (EH) - VITw
e

F

(72 FOMAOEE

(@

FIL

FIL

4/52



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2021
i
TAFVF A Fa—rihe g - AR
Ko7y (SERER)
FExst oS
747V 74 RlatkR e | JEERRALRE B A TERR T B 2
(FE(EEMEORMEREE) | (S TEMEDRE - FES)
7w FOREM - R
OREAREIZMT 554
L 2
iR 7 =
— — VRIS e
{77 > FORER - RO GLF MBRAe7 7 K i)
i, —MmAEHOEFTONK S LR Dt )
@A, IR Gy & G o R S )
V. ULk ARG R — o -
AR RO EIS) TATVTA - T7 Y R=TIT oo A
A=K+ Zrr kK (LZEFTNTEBESE
I SE@Rg | JEA
=T —ZUSDT 2T v o o — o Bl B
A T w # AETF (3 2 R — 88 S E I 5 5
R (F3€)
FATFUVF 4« PyprA—"d—n T
R OEIEL Ao A—=NFTrrF (LTI
FILA 2R b A o o %H%Hﬂ:) ' ) )
B e e gL ) PAFNF o USAA o= F Pk
FILA v R A b e = e GEH B RESNA)  (ENIEREEEE)

AR (EH) -V IFw

|..1

(72 FOMAOEE

2022 31

FIL

5/52



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

(d

FIL

FIL

2022 31

FIL

2021 10

6/52



¢

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

ETF

USD

¢

i USD
ETF

7/52



EDINETOOOO
00000000000 O(E12481)

OOoooooooooooooooooood

(a
15
usb ETF
2021 26
i usD
ETF
usD
(a
15
usD ETF
2021 12 24
i usb ETE

uSD

8/52



2022

31

FIL

FIL

EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

FIL

E— FIL

FIL

9/52



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

10/52



EDINETOOOO
O0000000000O0(E12481)
OooooooooooooooonoooOn

LTFE. 77 FOURATZEENICEE LB TEDRLSIC.SEMBELTEY
LTWEY,

77 FOSHREERUSESEIRAEEFEROERE Jr R oRBHOGREISALOMEROLE

Fi
20,000

) (201658 ~2021 F4H)

15.000
10.000

5,000
DWM“_‘.IA.“B‘,_A_J

| 27D M EE R (G

16/5  17/4 18/4

BT -FOEMRERZ. 770201 6F58~2021F4HD5
FHOEEFCHTSHT1EMOMERERTLTET.

#[ 77 EOFEMBEEE. BIM0sESEEEALEDESL
THRLECENMBEETSH). EEOESEMCE IOTHNLEE
MEEREsIRCIESFEUET . S 4BEFEEERAMSIC
HA@ADSLESIC TSI T7ARI SV EETFEET.

#[HEEESEERENZ. BERosESsEERLLLOEAS
LTHRLCEEAN TR, MROERFERERas8s FEUET.

KRNEHET SADEN

AESHSAR K EH (28]

1l
194 204 2174 Sruk B AlE TRE BF  GE GR
" s # BN B 3R

#H2016F50~202 1 FARDOSEMOEREIZHIT SRR 1 FMOR
BREOBRXE-BRMVE-TO@EE. D FRUEOEENGEE TS
ACDVWTEREL. I ARENENE ARSI AEERNIC R TS
SEDERLIZBOTY,

SETOERIIAN I o EORERLHRUERA

#IFARRRFIMOSEEEMERLE&0EAELTHELEERM
BEEFLEBEINTHY. BREOESEHEHCEIOTHRLCEME
EREERGIESHFENET.

B
TOPIX (ER255A)

B GHR B ISR (TOPIX) 2. #hal St B I 25 HILS | Py (08) 3R 72 0 25 AR S | ) D F0898A B2 T ).
EUHORH. EHEOLRER. AHGSEERICHMT ST AATOHH - /200 RURIHEGSE
(TOPIX) DERICRAT 2T X TOHMLWHERE ST IFHAFELTVET. 6. F@RE.
W ERF IS IFRIC A RS . RN REFTSNSLO TR WG FHFHE /2. X
SORTEAEHCEATZVLSETICHLTE. HETHLERA.

ST EF

MSCI D281 1227972
(B5 IR SEA/HA—2R)

MSCI 241 -12F v I AL MSCI Inc. HMFELL. BEEREEROHIHBO/N
73— AAEEENLT TG ERAARHRENBENTYT EFE. LU TOM
HEF BHEEMSCI InCICMBLTHEVEY

SFNEH

MSCl T7—=372-
T=ruhA T DA

(#25 Rl ZdEA /A =2)

MSCl IR =29 =FrohA»F I AR MSCI InC. FRELE.I7-2 2 7EE
OHAMBOAT+—7 L ANEEEN LT IRHARAAREHBNBERNTT . BiE
. HEUE DDA ERIMSC IncICREBLTEUET.

BXEN
NOMURA-BPI Eil

NOMURA-BPI . SFHE S S A RRTS. BATRTONCEER [ EROME
SHOWEERTRBRERT. —EOHEAINBERIIE TV TRRINEENR—R 711
AOITA—T o AEEECHEINET  NOMLURA-BP| BRI B2 HE S LTFEDfE—]
DA EFCRBLEY . 45, I EFRA a1 ENOMURA-BP| EMOEEME.
2. EWE. SR TREE. et SLUESHERIET LD TR NOMURA-BPI
BEIMERLTERINSS 77 AHOEEERGICHLT-UREEALFE AL

S itk @

FTSE S ENT>7vI2
(FR<B*E.A~N=2)

FTSEt M EE -7 > F 7 RI2.FTSE Fized Income LLCIZEN SIS TULSHESET
Fud AT, GBEMILIFTSE Fixed Income LLCOHNEE TEY). BHCMTSTNTD
HEFNAFTSE Fixed Income LLCHHLTLET.

SRAEN
JPENLHGBI-EMZO—/1
L FAN=2T71K
(F~<—23)

JPELAGBI-EMZTO=/ - F1 =TT ) P ELH - EEaUF—=Z-T I

IR —HFRHLABLTLSENC. Rl T O v — 3 7 B o Fay e o

Fud ATt MENOFERE Y — = F N F AT A - LRl T

BUES . BEHICHTE—VOHNMMERETOR—DOHENIPMorgan Chase &

Co.RUMERsH (IPELH A DICRELTEUET. IPELA AL BHOASETETS

BAELIFAREELTSEREHLTVET IPELA -G EHNOEHE. 2. (S5,
TEHERITELO TR 77 EEET 300 T 77 FOS AR RSF ML

T—REGEA>EOTEHERA.

HEAOENE. BEA TG ESEHENELT. FHAH I TRRELTEUEY .

11/52



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

12/52



LTWET,

EDINETOOOO
O0000000000O0(E12481)

OooooooooooooooooooOn

LIFE. 77ROV AT7ZEBRNICIEE LR TESLDIC.SZHBMELTHEH

77 FOFMBEERUTESHIEAREHIOHESE T7FEtONRNEEET S AL OEEEDOLE

R [
20,000 000 T—

R = "
; [(PEZHEAREGEN ml«: __
50

10,000

B2.7

(201611 B~20215108)

5,000 25

TP ROEMRAT (G

1611 17410 18410 19410 2010 /10

[P oHOEMRERR. PP -EO201 6811 B~20215E 1080
SEMOGEFECHETIHAAIFMOREFTETLTVET,

#[I7oFOEMBER) 2. BImosEselag L e0EAulL
THRL:EMRERCHY, REOE LGN E IO THRLESE
MREFEIRCIBAFSYET. 45, YREFIEEBA@IC
KA@intpEaEnis TS 7RRISE S EURET.

#[HEEERNERERR. HINOIESETEEELCEDEAR
LTHAL-RGEHTE REOREEH- R DB EUET.

=100

Ex 5.4
Xl e

k.

Jrek BE  OEEE HWME HE  &E 0 6N
# = # Bl ER @R

#20168 11 B~2021510AOSEMOERRICHT SEE 1 F MO
R R - TR T R OO R
FALTWTRTL. 77 Fe RN l#E S AEEROICHEET
FELDCIFRELELOTY,

#ETOHRREIIAHTPAFOERNREFEVEL A

EIPFIRSIEOAREEEMHERLELOLASLTHIRLEEM
BRERSLERSATHY. RROEREHNCE IO THELLEMER
ERERROCIESHFEUET.

KRNLCEET FA0ER

B#i
TOPIX (BE=5iA)

WS EER(TOPIX) 2, ¥t St BIRTRE 25 HUS (PR (M)BR R B 35 1S ) DA E T 5.
EROEY. BENEORR MBS SEERICMT ST AATORER- S oA RIFS T HIE
(TOFIX) DERICRT ST NTOENERRENSFNS IAAALTVEY . L85, FM&E.
IS RS LR RELRARRESNSLO TG MBI HES L. &5
BORTEIARHIIEETVOEEHBICHLTEL. HEEHLERA.

ST E [E #%

MSCI D211 F w22
(5| s M dEh /=)

MSCI D811 Fu2 A3 MSCI Inc. A RELL. BFEREEEOHATRO/N
73— 2ABEEENEYT SFWHENER AN EHRNEENTY. Bl 5&UTOM
HFMFEHEMSC InCICBELTEUET .,

REE

MSCI T2—=2 27
N=iraked e R
(RS IMEAEN/FN—2)

MSCI IR —2 79— rub-12F 2 2@ MSCI IncFRIRLE. IV 7HE
OHEATEONAT+—7 ANEZENET TG REFAREERNEERTY .. BiF
i, BFUT ORI HEIEMSC) IncICRBLTHUET .

BXER
NOMURA-EPI B

NOMURA-BP| B, i Bt S AR Ts. B TRToh - SNAIME IO S
SEOBEEETHEIHEL T —FE0#Ha B E B IO TRE SN Bl — 71
F AT+ =T ARSI TR ET  NOMURA-BP| BN EESLUEOi—
ORI RS CRELET. Gl BB S ENOMURA-BP BMOEREMS. 5
£, Bt SAME. TR ERESLUTESHERITHEOTEEC NOMURA-BPI
ENERGTERINS Y77 O HE RS ML TR T EALEEA,

FEEN

FTSEtt MR EMT T w72
(BR<B*. FANR—2)

FTSEHREMT»F w7 AR FTSE Fixed Income LLCICENEEINTINSMST >
Fud A TYT .. BIENIZFTSE Fixed Income LLCOAMEETHL. BHICMTEST~TD
HEFIIFTSE Fixed Income LLCHELTLET,

HREN

JPENHNGBI-EMTO—/Y

LT I—=2T7TR
(m~—=X)

IPENLHGBI-EMFO—/1 - F11—2TrTREL VP ELH - Ha2IF— XTI
INe=—HEHELAELTOSERT BBERTOIT-Y - FHMBOMAHRNEr >
Tl ATYT . SENOBEER Y —P— LA Fr—RA-FrE-ANT-CREBLT
BUET. BHCHT—V0AdnHESETO/E— VOB IRIPMorgan Chase &
Co.BUMESH (DPELA A NHIRBLTEYET  JPELF I EHOHEEEETS
EHES L LREFELET I EALTVET JIPELT /(3. BRI 2. (B,
RN ERIETELOTRES. 77 ERBET 0T 77 FOBAKR RS
T—UlTEESLOTREVETA.

sEADERL. BEAYIELICLSRRTRELT. BHRH T THRERLTEYEY .

13/52



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

0.60
1.48
2021 26
0.60
1.48
2021 12 24
2021

2021 10

14/52



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

15/52



EDINETOOOO
00000000000 O(E12481)
OOoooooooooooooooooood

2021 10 29
) )
51,150,500 34.12
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1,211,592 0.81
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66,411,972.00 34.12
48,900,279 51,150,500
FF-EUROPEAN HIGH YIELD 2,964.75 3,023.17
16,814.02 33.91
FUND CLASS A-ACC-EURO 49,849,437 50,831,688
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22,923.95 31.17
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( ) | ( ) ( ) ( )
(2015 27 ) 822 822 1.0977 1.0977
(2016 28 ) 547 547 1.0467 1.0467
(2017 27 ) 378 378 1.1351 1.1351
(2018 27 ) 342 342 1.1743 1.1743
(2019 27 ) 259 259 1.2194 1.2194
(2020 27 ) 161 161 1.0489 1.0489
(2021 29 ) 163 163 1.3562 1.3562
2020 10 165 1.2034
2020 11 168 1.2521
2020 12 164 1.2815
2021 163 1.2951
2021 166 1.3315
2021 164 1.3664
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2021 155 1.3977
2021 156 1.4033
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2021 150 1.3850
2021 10 149 1.3826
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165,508,565 391,752,743 522,976,140
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16,210,111 94,427,756 213,108,007
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2021 29 2021 29
10,670
2,770,381 2,135,847
54,472,624 50,360,198
107,481,161 99,036,756
1,687,494
138,589 127,437
166,550,249 151,670,908
166,550,249 151,670,908
8,399
2,715,222 396,531
17,300 16,200
688,972 645,489
82,995 77,749
3,512,888 1,135,969
3,512,888 1,135,969
120,213,781 108,580,840
42,823,580 41,954,099
25,525,862 22,634,008
163,037,361 150,534,939
163,037,361 150,534,939
166,550,249 151,670,908
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2020 28 2021 30
2020 27 2021 29
2,084,848 2,192,814
30

23,864,326 269,623
196,850 1,452,021
282,577 260,406
26,034,931 4,174,864
18,275 16,200
728,425 645,489
90,890 79,750
837,590 741,439
25,197,341 3,433,425
25,197,341 3,433,425
25,197,341 3,433,425
2,453,166 252,609
7,548,265 42,823,580
470,707 853,760
470,707 853,760
848,845 4,904,057
848,845 4,904,057
29,914,302 41,954,099
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2021 29 2021 29
1,263,358 1,271,757 8,399
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1,263,358 1,271,757 8,399
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34 35
2020 31 2021 31
1,814,655 3,247,762
77,706 55,896
23,391 33,253
5,452,894 6,757,847
539,020 9,468,144
94,632 7,227
558,652 197,099
42,699
8,603,652 19,767,230
7,487 7,487
7,487 7,487
2,420,123 4,012,754
14,570 13,505
227,879 378,891
230 230
2,662,803 4,405,381
2,670,290 4,412,868
11,273,943 24,180,098
37 7
2,403,887 2,988,518
1,209,713 6,727,569
518,188 349,227
483,198
344,568 1,276,957
750,040 1,074,712
355 355
5,226,791 12,900,547
316,834 210,912
1,906,773 1,942,812
370,080
2,593,688 2,153,725
7,820,479 15,054,272
1,000,000 1,000,000
250,000 250,000
2,203,463 7,875,826
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