EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2022 2 25

03-5293-3667

1/115



11

3.3 3.0

2022 2 26 2022 8 25

UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

2/115

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

B (RIS - \ ET S
wmRsgns | OISR | e Ee)
#oo®

5w
B AU ' o=
5 5 T
LT FofEE
R ( )
EEEa

4/115




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

EEdREE |(ARHE|EEHRHE i Rk B
= F1@ |[FA-s5)k
-~
R Fz@ |H*E
o] B¢k
F4@ |dE#k
E& FrIU=-TFF @t
— F£6E |Boi [ )|
ik (FHI
ik T T
T Mith 1 12 @
DL¥ @AY |BH) [#&FZF
[ ]
B thihs
THERIE FrUF-o AT AL
Tmi | FFUA T A
T MithiE & Lo
(i = (SEEEL & iEH
CEEEE (h
= R (EE
BC&EEEN) ) At
EEES
( )
AL HE E
EEAEER
( )
@
@
@
@
®
@
@

® ( )

5/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0)) @ ©

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

®

*

®

o AN -

12 () 2 C )

6/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

)

225
TOPIX

https://www.toushin.or.jp/

7/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1 2oL TBRICGHE - BR(TFS L. 0L 7 MEK. 42K, hEM) Q%R (ADRE L UGDRE
BHET.)AKS0%EE. FNME- SROBK. BFRE. LI RGORTTIRE
LRTEIUREERR TRB~NS0%EE BRLET,

(= BAOERAKBEONELE. Fo. o) — K3 FE . dRELIPE. FRESUSRERLEY.
(v ERARETOFENBEORSERMEB-HELEELET,

UBS—a—-ADy—-1{3A- 77 F(BASER)

BS0% HS0%EE
BRICsH[E - i D%t FREEOMS
UBS=a—-Aly— -I/E—ZRATHF 27K UBS—a— Aiip— I/~ XABTHF—T72F
BRICSHRE - s o0 i e I 58l oty s HaEYORREERSCEFL-HERA
- LRERHR~OERIE. T 07 FEEERTALTHWVET A . BXELURSF~HRER T
HIELBYVET.

RO 2T =23 NIRRT e D A= AR EL-RES A FIZIE. — Bz
FFoEREDASASERBEE (» ICERTACEYNBUET.

(v« WAL FEENERCE . BEACRTHIZIVETEACANMARAOENSER. A% AEULE
LMYET.

BEBRICGEIE?
FZ% L (Brazil) .07 (Russia) .4k (India) . B @ (China) DX FEL-4HEDERTT 206052
F.PEFEREFIGOBFAMELY #ROGOP(AREEE) DG ECEBRIC 4ol SHEZEICH
SHEFMENTULET . (OECDFM.201455ARE)

BFREELT?
FREEEZ. —ERCTIT—207 hub)—1ERiEh SR EBLTEF I RRE L ORRBICH
SMATHLEY. R SEOBRFAEROAEMEHELEBIAOATUEY REEO &2, HiRM
BH.ENREOB\ . BEEROEELCEORFUEICDESH SNV CORRELLTOBRAERNT
LET,

2 ARBREI-SEELTIE. FHLLTHATOARAYSESELA,

8/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3 UBsT YR TERT AV T N—THEBEFET,
AN T —Tr K OBAEEICE T SHREROBY SELET.

TUBS=a—- ALy —-I/Z—ZHBATY 7 FI0BAERETRBEOER:

L E3 W UBSTHubk- TR LA HR— L) UET R
UBST vk TRIA AL A-TA-L—
BEROATE  ABESSELIUEAROER

luBS=a—-ALy—I/E—AMBTHF—27F | OBRHENT SEROBRE
mE ¥ UBST vk IR A T AIAR) AT
BESHOAE  AHRESSELIUVAROER

FELT. REE- RO
BRIC-HIE - EELEBTRBELU
Lok Tt 3o M ARETHS

UBSFEuh- TR I A - —
& O & Lo AREE
‘OLT-BEELUTIC ORI OME Y PR T T
BLT BRELUTIDADDT At UHS:_E; &i';: - m{;"’b"*f;:""
FHUAONE AYHR)IA
BT =07k MBTF—"orF ELEL

UBST ok TSk _ f};ll'“ﬂ*lm“-
PEEELUAEOREDRE | AR | ERR I ORE
+pIEERE EUA ST =D
[l 1 UBS=a—« = iSLA - TroF(BA SR

BT —7FEON -7+
el 33

© ZrFOHEH

[ZFsy—27FARIcoLT]

HI7UFRTUBS=a— AUy — I /5—X AT =7 oF I BLUTURSZ a— AV y— IO /c—X{RH 7
HF=D7 F 1 ZRERER(TH=770F) 15072 =07 B THERALEYT . (273 —=270F AR &L,
BREENETOREEAE—27FIZBEL AF—77F 20 BEE T LLTIF—D7FI2BBL. FOREN

LEAETHF—I7UETIE8ATYT.

(AE=7F) {(TH=TrK)
UBS=a—-Airdr—-
LB R Ia/3—-X -
UBS=a—-AUy— RIF—T7F
' i —> [ = . #RsE0
. TR T7F . .t
HEE RELEN "“MJ FEaz UBS-E:;J-‘;#—- r— “ £l '”.

MBpTF—07F

9/115



©EA7O0tEAE
<HH>

JRONE
JoEAn&EATTIZRE
HHMBOA S9N AT L

R—bT31) 4 W%
TIOEEOREL)AIER

i - ‘BERERRE
7HIALOF T BERRE, ERANE

F—LEHKIZEEMES.
HR—=rkZ+ A MELETO

MREEL. & MedlTHRIE JY—FTaeA

TFHIAHZESHMENRE
SA s EBORE

o A T =53 0 T

b e o )

A= =AM A
¥ d hif

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

I—HL—FHT A PEENOR. RAERGYT
FLLOMESHESLHAREA AR TR

<{R*¥>

[ b R HELTFT YT
BE: YO—LOTH0-I—L—5 ®E E 79—

edT—-

SETFOS—Land 3 oRH

i -EHTFOS—i30

_
m SRRES S

BER—+2+)F

10/115

2021ENMBRBE



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

© FERRHE

BL~ORRERANE BRMEOERERMOTO%RELLET.
FHRIIEKIESELUFRFORIES~D e

RELRNE ERMEOEREEMO20%LIARELET.
F—gAnal~0RRERANS BRMEOEAEEHO10%EIAELET.

F—BRAOH&S BRESELU BEMEOHREEMOI10%LARELET.

FHRFHHIES~OERERNE
NARRE~OREERNSE HREBRTELA.
ERERES~OERERANS REMEOERERMOS%ELTELEY.

EA—-EBR0ERHRF~OREEANSE ERMEOHEEEEDI10%LAELET.
—OHFIHATIHRABIIAR—r—. AN

FIIAR—CH—BEIUTUATF(IHI RMLALT. EAhFhERMEOHRERLHMOI10% . EHT
PAR—Cr—OBRRMEOHRERMEMICH 20%LNELET.

THLE

© HEFHE

SARR(RMELTHEASE. WEBOREEEERB)ETV. T ESEEEFERRLLTRESET
fLET . F-AEMCEQASABA.NACREN) I ERE (HEEEsa4ET.  E0ERRELT.BAD
SREICLBEOEESEETICLEABLET.

SEARENVHOREFIZE. LEORBSREETHORVELSBHYET.

[ BEA A=)
1R 2R 3R 4A 5A 6A 7R 8R 9A 1A 1A 12R

] e e
+ - + -

s
e HER HE® HER HER

*2A.5A.BA.NAMREHI-CRLBUHOSEEEHLETY . G- RBOEROTEFICLVERENS TEL-ESS
121z, L REDHEETHEVRELNBYET.

HERZOBHROA—TTEY. AROSEEDELVNELUVEDEHIZ OV TER. RIETILOTRBYERA.
HEARET.MMELTRARBIYERLTSERBEETICELLYMEEAET . BRRAEHLORNIZL-TIE. RIIERF
BERTHERYSSAETYT.

REME. ERMEORA. TRMAF CL-TREROLIGERS TELLRELNBYET.

11/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

RESERICHTORERHR

OAERI.HARNEOHBLEIREY BRAROVEREICELDAETOT.AERFILDAIL. TOR
HESS AREHRITHVET,

{ LREFETHESHM ] . i

SR HAMMPI-REL-GS(BRERROELAFNBEEIVUNESEACRRAB ) EEATELDAL
SHENBYET.TORS . SNMANBOREERIMMANBLLE~TTFRTSIILITGYET.
F-SESOKER. STLLHEEMI-BTEo7FORBREFRTLOTIRBYELA.

[(HAMPICREL-RBEEAI TIEDONLORE]

(MR ErcEEESEF LRL-ES) (MEARE B REES TELEE)
10,550M
| Beom 42
*SOR ) " roasom
(@+d) *4501
MEREE ﬂMME HREE MREE HKERER HMEREE
ks bog- ] SEE
« ZENEE - S-BFIEHHL s GENER « RHEH = BOMERML sHEHEREE
S00M 4501 SO0 420F

(FHENRRR. TERERROEESOSELVIERERBOFESEACAASISU IS ERANISELUAGENBETY.
HESR. SESH-ESE SEARBESSELLRET,

HERRAA-TTRY. EEOHESHELPELEEETRTILOTRBVELAOTOMRTAL.

OBRF (BEFT 077 FOBRAGRICEI-TR. FEEO-SF-GR2HN. ERANI-EREO—SBLELIC
HATLRENBYET.
Z7FRAROBERAKRICLY. SESELUVERTFROM LAY MEM - BELERTT.

[#ESO—-BFTEO—-BLELICBATINRE) [FEOSBIFITEO-HBLRELICEHATLNRE]
mﬂ- Lme GAELERRNGRE)E
e £  (RESERE) ERMIZREO—HLEL oy L]
I!E‘-ﬂ bbb i ey th#&h.{-ﬂ?‘lﬁt’lfl -fﬁﬁ!"ll:r_] L8 Bl e )
LN | St WERENRPLET.FL AASHE SESELE

ARED RELEEWMNSES M i

HIARERELELYET, et LEES

T bk

Sy | Eob

FAvES EMRE(EEARESN O AAORAGE LA P ONRREETT.
:'l:nt&li fRRFETEEEFroOHEETYT. HEAOEER RER  ORMNAXR, RxLEE WHAIES OBEEHRPLET,
|

2005 11 25

12/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

—

27K

UBSZTa— ATy —=- 52 - 772K

GH H8css)

| TH—227F !

UBS=a— " AVe—- 1/ 3 —A¥K7T—OF7F
UBSZa—-AVy—- IO/ 87727 0F

Lt I
uUBsSFty bk - TR A FEST

+ (BEdfE o EREE
+ EREEE ITGERIETEOFR Ll

TERR O EEE AR

I

#1 EHOEEICET S

# | =T |—
EESEEEE |
{EEEEEEY =i EERiTRIE T
W | (RS BESHERD T A
- - (SHEREOEE - E
(EIEMEONE RE
i
BEOTHRVEF L

R

uBsFtEwk w20 Gl —n) )z
UBSFPEh w27 A AR AR TA - —
UBSFT vk g5 A2 (F AR 1050

7 Drl FoERGE R ETER S
Fvie FEERE 55—

—

T 532 [

MRSt

- BEORE B IUETE

CREE, INEaiEl JREE S O
+ BMRE S I ERREE oA &E

2021 11

2,200

1996
1998
2000

2002

2015 UBS

il

AR EE)

UBS

CH-8001
21,600

45

100

13/115



10

50

18

50

19

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

BRICs
ADR GDR
2 20
28
28
28
28
28
28
28
66 1 63
61 1

14/115

77



10
11

12

13

14

15
16

17
18
19

20
21

22

12 129 4
2 1 15
UBS
11
18
20
14
16
14
21
12 17
12

15/115

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

10

19

17
13

11

14



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

14
BRICs ADR GDR
2 1
2 20
28
28
28
28
28
28
28
18 66 1 63 77
10.
19 61 1
12 129 4

16/115



10
11

12

13

14

15
16

17
18
19

20
21

22

15

2 2
11
18
20
14
16
14
21
12 17
12

14

17/115

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

10

11

19

17
13 14



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2 1
2 20
28
28
28
28
28
28
28
18 66 1 63 77
10
19 61 1
12 129 4
2 1 15 )
15 2
2 2

18/115



10

11

12
13

14
15
16

17
18

19

11

10

236 1
341
18
20
14
16
14
18
11

14

14

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

10

11

19

14
10

19/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoodonooodd

BRICs
ADR GDR
BRICs
ADR GDR
4
UBS
UBS
20
5
10
10
236 1
3
341 31 7
8
10
10
20
uBsS

20/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoodonooodd

BB-

UBS

341 3 1 7 8

10

10
20

21/115



EDINETOOOO
O00000000000000000(E12473)
Ooo0oooodooodnoooononod

UBS

[ UBST b+ 7o bit) J

HENAEERS

EREIIEAS

O
Erhit )- S@sEnaveoRiD

e . UZAEIRHAFDA AR %

» WWRIFRRSORE. FRAME SO0 el
« MRTERE. EATRERGe. PATRNDR | CH D EWEORT
IWELIVTOHD &

s 1

EATEE
WEASEDHRERT
AR LR L D Tk _: >
WEERE LR

=Im-nA—
JE FHEErY

ERIEEICE TS

' 1TETS
po  EE 20 BX EREOIE S CHTIER
Il!-n:ﬁ/ « FEICHEN_EOBOEHR § BRI —

THE e WRREE
L —
AT Ny
’.i“'“ R lw:-hui"‘l L2pai g L] — EEEAES— l
i VAR
UADERE
macon )| UROOMEEOUR IR T TR UL A0 Eﬁ;ﬁ.’ﬁﬁm
" L] L
b i i Fin -
- LB, M DHTROUEROTIE & ——

10 15

22/115



70

13

2021 11

25

23/115

10

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



10

10 20

10

11

12

24/115

10

236

341

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

20

10



13

14

15

16

17

18

50

50

20

25/115

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

19

10

20

10
10

236 1 3

341 31 7 8

10

10 20

10

16

28

11

26/115



12

13

14

15

16

50

50

27/115

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



17

18

19

10

10

10

28

20

16

20

28/115

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

236 1 3

341 3 1 7



10

11

12

13

50

50

29/115

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



14

15

20

30/115

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

37

31/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2021 11

32/115



EDINETOOOO

O00000000000000000(E12473)
Ooooooooooooboooononoad

7FOSNMBRERUSESFEERERAENOER D7 FHORENUREISALORBEOLR

INGEIZAX~EIAX MEF1IAE~-20ENAR
ST AnEMERE BN — SRS RERENE EN | B R [ bt § R
(%) (%) LR U TF e sl TR A T ]
25,000 100

20,000
15,000

10,000 — e N

5,000

= B

£ d 4 oNEEE
g 8 o888

i i i i

MIGEIZR MITENA HNIEENR  0MSENR HEOENR 2021EF01R B7rLF BHxA RADN FREDS BXEE 409 WEEE

s HEEREISSENL. RINCHESERRELELOLAULTHELESD (%)
TY. 06N 12AEE10.000EL TRMREL THYEY., WrrE B E R ”
s EMEAEE MNGEIIASLNVENAOSERDE R EZETLIEMORE

BERFLILOTY. | 7
14| 440 478
ELT 1 82 14| 162 139] [¥]| 32 [N

s LRI Or ARG REIAEERN - ERTRLLICHRLELOTT,

e ETORETIZHNETIr-FORRMBEIRYES A,

s 0EEIIASLINEN ADSEMOEA K HIEMORREOECE- B
hl-FHATRRELELOTY.

!ﬁgﬂr:&mwnmu RIMOHESERERLADEAULTHELTEY . NEOERSRELURRCESEE B THAL-EMERE:
T,

EEREISAONN
B ¥ 8 NWIESSERETOM (RERH)
RAES - MICIDI AT rARSRA . FRE~<—2)
FRES MO T—2 9 T—rob A T2 A B4 RA FRES—2)
BXEN - NOMURA-BPIE®
EAEN  FTSEEAERFor2(REE. FARN~<—2)
BREN  PEALNAGREMYB— iR -Fai—0274F (ARNA—2)
(EIENOREE. AN~ OGLIZ L RRERFLT ARNLTEYEY.

ORBERGRESIAEORREDERICALERIZ 20T
BARE F—y—2 AT IEMRELL TSR BHEARRA YR ELTEVET AXEHHHESRREL LU IRRD T— B0 RIE. £0
AR T.ASN. ERR. R BNE. ARL. ANNEAC—VOREEAL FE A FL SEREECRALTREAMECERRNHELR
BEC-NES. SURBEONRA_EETMTRUE-OOMEIZO0T. oD RELRLET A,

- MES SR TOPIX: (R&RaA)
EiEASRERTOPX CHETLENA. MNHERAFOR—-TORNET. SR ENESH S FoAMLET,

- MECIOHA - A - For A (BARS ARR~—2)
* MSCIZT=ii el s Femtr b f P22 2 (B ERA, RN ~<=32)
MSOI{ - Fo22 1 2MT RN 20k BN O — O0WHE. M0 IncI2@ELET.

+ NOMURA-BPMER
HOMURA-SMIZM &8 0. RN MR R OR—D0NE. BHEsRa i ARLET.

*FISEERERA ATl MBE. ARE~<—2)
FTSE S IR - T 225 N R D8R £ O — ) DM 2 FTSE Fixed Income LLCIZMMLEY,

« IFERH GRILEMY O— i F oo i— LI 4F (FIMR~—2)
IPEAANAGR-EMT B— Ul T4 =227 4FIZMT L8 0. MRS £ O — A OM L) PMorgan Securities LLCIZHELET.

3.3 3.0

33/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1.936 1.76
X
500 0.85 0.85 0.06
500 1,000 0.83 0.87 0.06
1,000 2,000 1.7
’ ’ 0.81 0.90 0.05
2,000 0.80 0.92 0.04

34/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

0.1

EDINET
20.315 15.315
20.315 15.315
20.315 15.315

NISA
NISA

35/115



EDINETOOOO
O00000000000000000(E12473)
Ooooooooooooooooonoao

15.315
( )
( )
( )
( )
( )
<HEBRLCMTEA4A—JE>
1) OBS »
} LU
[ TmEsEe e
| AR
SEEOENITESL
o
o) . n)y OEs

I @ 58ee) ()
T TAALES(RIHECS) | (FEHRD

| HEWD
SEAOEIRE

2021 11

36/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2021 11 30

6,856,063,955 99.00
( ) — 69,092,124 1.00]
( ) 6,925,156,079 100.00]
() () ) ) ()
1,231,213,812 2.8700 3,533,583, 641 2.817]] 3,468,452,42950.08]
1,196,697,586 2.9236] 3,498,665,062 2.8308] 3,387,611,526|48.92

99.00

99.00

1

37/115



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooodnoodd

13 (2012 5 25 ) 17,769 17,831 0.5784 0.5804
14 (2012 11 26 ) 18,372 18,429 0.6460 0.6480
15 (2013 5 27 ) 20,296 20,347, 0.7869 0.7889
16 (2013 11 25 ) 17,601 17,648 0.7392 0.7412
17 (2014 5 26 ) 15,894 15,937 0.7301] 0.7321
18 (2014 11 25 ) 16,000 16,039 0.8168 0.8188
19 (2015 5 25 ) 14,808 14,844 0.8305 0.8325
20 (2015 11 25 ) 12,678 12,712 0.7541 0.7561
21 (2016 5 25 ) 10,922 10,954 0.6720) 0.6740)
22 (2016 11 25 ) 10,972 11,003 0.7295 0.7315
23 (2017 5 25 ) 10,950 10,978 0.7808 0.7828
24 (2017 11 27 ) 10,936 10,962 0.8553 0.8573
25 (2018 5 25 ) 9,902 9,927 0.8106 0.8126
26 (2018 11 26 ) 8,731 8,754 0.7559 0.7579
27 (2019 5 27 ) 8,450 8,472 0.7704 0.7724
28 (2019 11 25 ) 8,332 8,352 0.8108 0.8128
29 (2020 5 25 ) 6,875 6,895 0.6988 0.7008
30 (2020 11 25 ) 7,502 7,520 0.8068 0.8088
31 (2021 5 25 ) 7,449 7,466 0.8492 0.8512
32 (2021 11 25 ) 7,113 7,129 0.8510) 0.8530)
2020 11 7,448 — 0.8016 —
12 7,549 — 0.8194 —
2021 1 7,610 — 0.8353 —
2 7,667 — 0.8512 —
3 7,647 — 0.8571 —
4 7,590 — 0.8589 —
5 7,656 — 0.8727 —
6 7,677 — 0.8869 —
7 7,302 — 0.8477 —
8 7,302 — 0.8532 —
9 7,200 — 0.8489 —
10 7,287 — 0.8676 —
11 6,925 — 0.8297 —
)

1
13 2011 11 26 2012 5 25 0.0140
14 2012 5 26 2012 11 26 0.0120

38/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooodnoodd

15 2012 11 27 2013 5 27 0.0120;
16 2013 5 28 2013 11 25 0.0120;
17 2013 11 26 2014 5 26 0.0120;
18 2014 5 27 2014 11 25 0.0120
19 2014 11 26 2015 5 25 0.0120
20 2015 5 26 2015 11 25 0.0120
21 2015 11 26 2016 5 25 0.0120
22 2016 5 26 2016 11 25 0.0120
23 2016 11 26 2017 5 25 0.0120
24 2017 5 26 2017 11 27 0.0120
25 2017 11 28 2018 5 25 0.0120
26 2018 5 26 2018 11 26 0.0120
27 2018 11 27 2019 5 27 0.0120
28 2019 5 28 2019 11 25 0.0120
29 2019 11 26 2020 5 25 0.0120
30 2020 5 26 2020 11 25 0.0120
31 2020 11 26 2021 5 25 0.0120
32 2021 5 26 2021 11 25 0.0120
13 2011 11 26 2012 5 25 4.1
14 2012 5 26 2012 11 26 13.8
15 2012 11 27 2013 5 27 23.7
16 2013 5 28 2013 11 25 4.5
17 2013 11 26 2014 5 26 0.4
18 2014 5 27 2014 11 25 13.5
19 2014 11 26 2015 5 25 3.1
20 2015 5 26 2015 11 25 7.8
21 2015 11 26 2016 5 25 9.3
22 2016 5 26 2016 11 25 10.3
23 2016 11 26 2017 5 25 8.7
24 2017 5 26 2017 11 27 11.1
25 2017 11 28 2018 5 25 3.8
26 2018 5 26 2018 11 26 5.3
27 2018 11 27 2019 5 27 3.5
28 2019 5 28 2019 11 25 6.8
29 2019 11 26 2020 5 25 12.3
30 2020 5 26 2020 11 25 17.2
31 2020 11 26 2021 5 25 6.7
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32 2021 5 26 2021 11 25 1.6
)
13 2011 11 26 2012 5 25 215,993,053 6,216,986,067
14 2012 5 26 2012 11 26 150,175,574 2,433,448,255
15 2012 11 27 2013 5 27 116,125,602 2,760,994,110]
16 2013 5 28 2013 11 25 102,932,584 2,083,747,303
17 2013 11 26 2014 5 26 102,933,963 2,146,026,628
18 2014 5 27 2014 11 25 65,684,547 2,244,710,798
19 2014 11 26 2015 5 25 61,356,237 1,819,629,113
20 2015 5 26 2015 11 25 59,963,902 1,078,605,070
21 2015 11 26 2016 5 25 72,212,411 632,090,801
22 2016 5 26 2016 11 25 66,118,247 1,277,739,502
23 2016 11 26 2017 5 25 47,750,824 1,064,236,062
24 2017 5 26 2017 11 27 45,134,960, 1,282,587,888
25 2017 11 28 2018 5 25 52,401,377 623,533,784
26 2018 5 26 2018 11 26 40,762,678 706,409,358
27 2018 11 27 2019 5 27 38,058,395 621,219,416
28 2019 5 28 2019 11 25 36,399,559 727,688,898
29 2019 11 26 2020 5 25 39,815,750 477,784,423
30 2020 5 26 2020 11 25 46,808,164 586,880,575
31 2020 11 26 2021 5 25 34,053,102 561,115,877
32 2021 5 26 2021 11 25 28,469,450 441,510,187
2021 11 30

327,924,859 6.51

315,930,132 6.27

250,458,513 4.97

221,564,197 440
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182,924,622 3.63
174,575,165 3.46
161,474,475 3.20
139,115,357 2.76
133,387,669 2.65
111,237,906 2.21
111,092,353 2.20
106,989,075 2.12
106,315,221 2.11
79,097,379 1.57
77,427,791 1.54
75,230,413 1.49
74,033,695 1.47
73,830,607 1.46
54,219,499 1.08
50,785,399 1.01
41,924,927 0.83
34,522,084 0.68
33,632,261 0.67
31,840,167 0.63
26,317,844 0.52
24,471,927 0.49
24,287,051 0.48
22,839,327 0.45
22,754,000 0.45
22,412,690 0.44
21,798,332 0.43
19,026,254 0.38
12,415,471 0.25
3,165,856,662 62.82
300,119,555 5.95
136,492,357 2.71
89,622,033 1.78
27,671,708 0.55]
27,188,186 0.54
24,159,059 0.48
22,957,364 0.46
628,210,262 12.46
147,055,546 2.92
119,745,769 2.38
112,621,492 2.23
77,477,370 1.54
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75,782,543 1.50

73,598,026 1.46

62,533,794 1.24

46,088,227 0.91

35,635,963 0.71

33,107,070 0.66

31,016,546 0.62

30,488,227 0.60

30,281,308 0.60

26,479,967 0.53

26,167,100 0.52

24,894,298 0.49

23,680,869 0.47

23,433,776 0.46

23,118,747 0.46

23,065,730 0.46

22,719,869 0.45

21,457,022 0.43

1,090,449, 259 21.64

( ) — 155,401,319 3.08

( ) 5,039,917,502 100.00

) ) ) ) ) )

zETgOLEOS MEXICA 1,200,000 11,718.3]] 140,619,720] 11,569.27] 138,831,256 6.49 2027/1/23| 2.75
.49%

gA;IZ_SI;OWER CORP 850,000 16,260.57] 138,214,906 16,057.92 136,492,357 9.625 2028/5/15 2.71]
. %

RU:SIA-EUROBOND 800,000 12,514.70] 100,117,600) 12,531.76) 100,254,124 4.375 2029/3/21| 1.99
4._375%

SOUTH AFRICA 4.85% 750,000 11,460.90] 85,956,790 11,386.24] 85,396,828, 4.85( 2029/9/30] 1.69

OIL & GAS HLDING 600,000 12,998.22 77,989,335 12,912.89 77,477,370 8.375| 2028/11/7] 1.54
8.375%

TURKEY REP OF 675,000 10,385.06} 70,099,207 10,239.30) 69,115,275 5.875 2031/6/26| 1.37]
5.875%

POLA!;JD GOVT BOND 2,225,000 2,826.59 62,891,733 2,828.79 62,940,622 5.75 2022/9/23] 1.25
5.75%

:SNI;;)OI;JESM GOV*T 6,900,000, 000 0.90] 62,210,400 0.89 62,044,800 8.25 2029/5/15| 1.23
255

!A;Q;?IA GOVT 2,200,000 2,749.18] 60,482,147 2,750.53] 60,511,802 3.885 2029/8/15 1.20]
. %
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DP WORLD CRESCEN 500,000 12,102.28 60,511,419 12,045.39 60,226,994 3.875( 2029/7/18 1.19
3.875%
SAUDI INT BOND 425,000 13,552.85 57,599,617 13,581.29 57,720,498 4.5 2060/4/22 1.15
4.5%
MEXICAN BONOS 8.5% 10,250, 000] 549.20) 56,293,661 553.35 56,718,476 8.5 2029/5/31f 1.13
PETROLEOS MEXICA 555, 000) 10,296.18 57,143,827 10,094.47] 56,024,313 7.69] 2050/1/23 1.11
7.69%
CHINA GOVT BOND 3,000,000 1,802.61 54,078,457 1,807.3]] 54,219,499 3.02] 2031/5/27 1.08
3.02%
SAUDI INT BOND 480,000 11,135.23 53,449,146 11,149.46 53,517,408 3.45 2061/2/2 1.06
3.45%
INDONESIA (REP) 340,000 15,567.29 52,928,791 15,474.85 52,614,501 6.625( 2037/2/17] 1.04]
6.625%
TURKEY REP OF 6.5% 500,000 10,594.83 52,974,156 10,466.84 52,334,200 6.5 2033/9/20 1.04
UNITED MEXICAN 450,000] 11,560. 45 52,022,044 11,546.23 51,958,048 3.25( 2030/4/16| 1.03}
3.25%
CNAC HK FINBRID 400,000f 12,825.41] 51,301,651 12,899.89 51,599,592 5.125 2028/3/14] 1.02
5.125%
QATAR ENERGY 2.25% 450,000) 11,153.32 50,189,977 11,135.80] 50,111,134 2.25 2031/7/12 0.99
MEXICAN BONOS 7.5% 9,035,000 522.92 47,246,382 526. 46} 47,566,262 7.5 2027/6/3( 0.94
INDONESIA (REP) 400,000 11,748.88 46,995,543 11,716.88 46,867,552 2.85 2030/2/14] 0.93
2.85%
POLAND GOVT BOND 1,660,000 2,633.89 43,722,676| 2,667.65 44,283,012 2.5 2026/7/25 0.88
2.5%
INDONESIA ASAHAN 300,000 14,690.55 44,071,653 14,575.35 43,726,077 6.757)2048/11/15 0.87
6.757%
JABU DHABI GOVT 320,000 13,069.32 41,821,852 13,055.10 41,776,344( 3.875 2050/4/16 0.83
3.875%
UNITED MEXICAN 380,000f 10,909.83 41,457,362 10,913.38 41,470,872 2.659 2031/5/24f 0.82
2.659%
COLOMBIA REP OF 350,000) 11,983.53 41,942,376 11,748.88 41,121,099 6.125 2041/1/18f 0.82
6. 125%
RUSSIA-OFZ 8.5% 26,350,000] 152.62 40,215,813 155.56 40,990,819 8.5 2031/9/17| 0.81]
BRAZIL-LTN 0% 2,530,000 1,598.95 40,453,479 1,605.70] 40,624,340 —{ 2024/1/1) 0.8]]
DUBAI GOVT INT"L 380,000] 10,665.93] 40,530,563 10,594.83 40,260,359 3.9 2050/9/9 0.80]
3.9%

62.82

12.46

21.64

96.92
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USSYN 2203 15 1,805,859.45 205,452,629 1,818,984.45 206,945,860  4.11
US2YN 2203 4 872,937.52 99,314,102 875,250 99,577,192  1.98
USI0YN 2203 29 3,742,359.52 425,768,242 3,778,156.25 429,840,836  8.53
USLONGB 2203 22) 3,485,625 396,559,556 3,529,625 401,565,436 7.97
US10ULTR2203 30 4,323,750 491,913,037 4,370,625 497,246,006)  9.87
USULTRAB2203 3 581,718.75 66,182,141 591,375 67,280,733  1.33

)

2021 11 30
735,567,544 21.71
544,747,867 16.08
527,152,645 15.56
383,373,536 11.32
375,881,849 11.10]
359,464,524 10.61]
187,151,052 5.52
78,383,889 2.31
61,939,511 1.83
3,253,662,417 96.05
( — 133,907,794 3.95
( 3,387,570,211 100.00
) ) ) ) )
ISBERBANK OF RUSSIA PJSC 455,221 486.44) 221,438,761 482.90 219,828,652 6.49
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ITAIWAN SEMICONDUCTOR 82,000 2,469.04 202,461,591 2,428.09 199,104,019( 5.88
MANUFAC

HDFC BANK LIMITED 77,273 2,322.61 179,475,545 2,296.91 177,489,320( 5.24
[TCS GROUP HOLDING-GDR REG 14,953 10,403.12 155,557,985 10,523.72 157,361,260 4.65
S

PETROBRAS - PETROLEO BRAS- 228,211 575.58 131,354,770) 597.90) 136,447,835] 4.03
PR

LUKOIL PJSC-SPON ADR 13,254 10,350.79 137,189,431 10,059.54 133,329,188 3.94
ROSNEFT OIL CO PJSC-REGS 150,309 906. 06| 136,189,616 868. 74 130,580,601 3.85
GDR

RELIANCE INDUSTRIES LTD 31,323 3,597.64] 112,688,941 3,735.49 117,006,910[ 3.45
INFOSYS LTD-SP ADR 45,414 2,572.33 116,820,235 2,573.47 116,871,903 3.45
[TENCENT HOLDINGS LTD 16,100} 6,889.39 110,919,308 6,746.41 108,617,298 3.21]
MEDIATEK INC 25,000f 4,258.38] 106,459, 600f 4,217.43 105,435,950] 3.11]
MEITUAN-CLASS B 29,300} 3,988.90] 116,874,946 3,574.55 104,734,315 3.09
ALE SA 68,155 1,440.07 98,148,498 1,410.05 96,102,009| 2.84|
KWEICHOW MOUTAI CO LTD-A 2,600 34,608.22 89,981,383 35,392.74 92,021,146 2.72
HINDUSTAN UNILEVER LTD 24,813 3,633.36] 90,154,747 3,563.98 88,433,085 2.61
ITECH MAHINDRA LTD 35,710 2,353.29 84,036,093 2,351.07 83,956,870 2.48
YANDEX NV-A 9,569 8,415.56| 80,528,559 8,191.43 78,383,889 2.31
PING AN INSURANCE GROUP 84,000 833.81f 70,040,754 810.47| 68,079,858 2.01f
CO-H

BANCO BRADESCO-ADR 160,162 427.77] 68,513,332 407.29 65,233,438 1.93]
JAIA GROUP LTD 50, 600f 1,278.08 64,671,051 1,224.10 61,939,511] 1.83
MMC NORILSK NICKEL PJSC- 18,517 3,361.90] 62,252,367 3,294.77 61,009,426/ 1.80
JADR

SUZANO SA 53,000f 1,106.12 58,624,838 1,129.44 59,861,422 1.77
ITAU UNIBANCO H-SPON PRF 127,750 463.04] 59,153,858 456.21] 58,281,811] 1.72
JADR

CHINA MENGNIU DAIRY CO 85,000 662 .38 56,302,810 666. 76| 56,674,855 1.67|
NANYA TECHNOLOGY CORP 183,000 308.73 56,498,110 300.134 54,924,555 1.62
CHINA MERCHANTS BANK-H 61,000 925.00f 56,425,366 889. 26| 54,244,890 1.60|
LOJAS RENNER S.A. 87,010f 621.03} 54,035,906 587.14 51,087,851 1.51]
IAXIS BANK LTD 51,184 1,048.27 53,655,138 996.18} 50,988,631 1.5
LONGI GREEN ENERGY 32,424 1,618.43 52,476,239 1,568.87] 50,869,057 1.50|
[TECHNOL-A

EICHER MOTORS LTD 12,448 3,881.53 48,317,329 3,692.50 45,964,265/ 1. 36|
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2021 5 25 2021 11 25
71,009,287 68,178,021
7,379,009,221 7,042,442,638
42,000,000 36,000,000
7,492,018,508 7,146,620,659
7,492,018,508 7,146,620,659
17,543,072 16,716,991
13,400,811 4,679,379
395,495 407,207
11,205,704 11,537,540
200 192
251,022 278,235
42,796,304 33,619,544
42,796,304 33,619,544
8,771,536,483 8,358,495,746
1,322,314,279 1,245,494,631
42,503,315 36,217,773
7,449,222,204 7,113,001,115
7,449,222,204 7,113,001,115
7,492,018,508 7,146,620,659
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2020 11 26 2021 5 26

2021 5 25 2021 11 25
575,877,604 198,433,417
575,877,604 198,433,417
37,850 36,992
2,497,289 2,458,503
70,756,490 69,657,566
1,556,794 1,640,735
74,848,423 73,793,796
501,029,181 124,639,621
501,029,181 124,639,621
501,029,181 124,639,621
6,596,834 4,217,892
1,796,438,773 1,322,314,279
93,146,486 62,556,777
93,146,486 62,556,777
5,672,296 3,927,131
5,672,296 3,927,131
107,782,043 102,231,727

1,322,314,279

1,245,494,631
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2021 5 25 2021 11 25
8,771,536,483 8,358,495,746
1,322,314,279 1,245,494,631
1 0.8492 0.8510
¢ ) (8,492 ) (8,510 )
2020 11 26 2021 5 26
2021 5 25 2021 11 25
1 1
2020 11 26 2021 5 26
2020 12 25 2021 6 25
A 14,506,883 | A 28,791,445
B o | B 0
c 109,910,809 | C 103,612,291
D 63,789,750 | D 41,960,129
E 188,207,442 | E 174,363,865
F 10,000 204 | F 10,000 201
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22,593,170 A 5,493,288
B 0 B 0
C 104,869,421 C 100,103,187
D 37,453,217 D 47,441,476
E 164,915,808 E 153,037,951
F 10,000 187 F 10,000 183
G 10,000 20 G 10,000 20
H 17,543,072 H 16,716,991
2.
0.13
0.25
2020 11 26 2021 5 26
2021 5 25 2021 11 25
2 4
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2021 5 25 2021 11 25
83,459,255 154,894,544
83,459,255 154,894,544
2020 11 26 2021 5 26
2021 5 25 2021 11 25
9,298,599, 258 8,771,536,483
34,053,102 28,469,450
561,115,877 441,510,187
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)
1,234,765,706 3,543,777,576
1,196,697,586 3,498,665,062
2,431,463,292 7,042,442 ,638]

2021 5 25 2021 11 25

61/115



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
oopooogoodooonooodn

2021 5 25 2021 11 25
232,837,948 154,438,197
91,511 25,181
3,845,515,114 3,270,464,891
639,084,065 643,678,230
1,194,095,462 1,109,550,645
11,998,875 2,337,498
- 47,594,874
67,846,647 57,919,331
2,117,456 7,122,554
1,305,749 2,180,193
11,073,528 8,137,223
6,005,966,355 5,303,448,817
6,005,966,355 5,303,448,817
13,131,745 1,229,365
= 87,393,020
40,000,000 53,000,000
53,131,745 141,622,385
53,131,745 141,622,385
2,152,246,976 1,798,526,818
3,800,587,634 3,363,299,614
5,952,834,610 5,161,826,432
5,952,834,610 5,161,826,432
6,005,966,355 5,303,448,817

€Y)

@
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@
( 12
133 ) 60
61
@
2021 5 25 2021 11 25
2,152,246,976 1,798,526,818
1 2.7659 2.8700
a (27,659 ) (28,700 )
2020 11 26 2021 5 26
2021 5 25 2021 11 25
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2021 11 25
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2- @ €Y
@ @
1.
©) ©)
3.
2021 5 25 2021 11 25
152,415,293 234,112,031
7,047,247 9,558,690
20,051,019 24,802,509
165,419,065 268,473,230
)
2021 5 25
1
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40,000,000 39,985,673 14,327
40,000,000 39,985,673 14,327
2021 11 25
1
29,388,091 30,522,732 1,134,641
72,588,091 72,837,172 249,081
101,976,182 103,359,904 885,560
)
1.
( )
)
)
2.
3.
2)
2021 5 25
1
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1,014,216,694 1,003,631,011 10,585,683
1,176,162,539 1,166,724,053 9,438,486
2,190,379,233 2,170,355,064 1,147,197
2021 11 25
1
711,923,070, 710,942,785 980,285
998,556,892 997,354,034 1,202,858
1,710,479,962 1,708,296,819 222,573
1
2
2020 11 26 2021 5 26
2021 5 25 2021 11 25

2,478,575,786

326,328,810
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1,339,190,532 1,234,765,706

813,056,444 563,761,112

2,152,246,976 1,798,526,818
ABU DHABI GOVT 3.875% 320,000.00 367,600.00
BRAZIL REP OF 3.75% 200,000.00 182,500.00]
BRAZIL REP OF 4.75% 350,000.00 297,565.62
COLOMBIA REP OF 3.125% 300,000.00 271,650.00
COLOMBIA REP OF 4.125% 200,000.00 170,700.00;
COLOMBIA REP OF 6.125% 350,000.00 368,659.37
COSTA RICA GOVT 7% 115,000.00 110,421.56
DOMINICAN REPUBL 4.5% 200,000.00 198,412.50,
DOMINICAN REPUBL 5.875% 200,000.00 186,475.00
DOMINICAN REPUBL 6.85% 250,000.00 269,109.37
DUBAI GOVT INT"L 3.9% 380,000.00 356,250.00
EL SALVADOR REP 8.25% 250,000.00 172,000.00;
FIN DEPT SHARJAH 3.625% 220,000.00 214,225.00
HONDURAS GOVT 5.625% 200,000.00 200,000.00
HUNGARY 2.125% 200,000.00 193,525.90,
HUNGARY 3.125% 200,000.00 191,956.28,
INDONESIA (REP) 2.85% 400,000.00; 413,075.00
INDONESIA (REP) 6.625% 340,000.00 465,226.25
INDONESIA (REP) 7.75% 200,000.00 298,912.50
IVORY COAST-PDI 6.375% 200,000.00 216,725.00
JORDAN 5.85% 200,000.00 199,750.00]
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OMAN INTRNL BOND 6.25% 200,000.00 211,000.00
OMAN INTRNL BOND 6.75% 200,000.00 194,250.00]
OMAN INTRNL BOND 6% 250,000.00 261,875.00
PANAMA  3.87% 245,000.00 236,164.68
PANAMA 4 .5% 200,000.00 212,912.50
PARAGUAY 5% 270,000.00 296,291.25
PHILIPPINES(REP) 2.95% 200,000.00 192,225.00]
QATAR STATE OF 4.4% 250,000.00 303,437.50
REP OF GUATEMALA 4.9% 200,000.00 214,912.50
REPUBLIC OF PERU 1.862% 250,000.00 224,265.62
REPUBLIC OF PERU 2.783% 200,000.00 196,975.00]
ROMANTA 3% 100,000.00 98,250.00
ROMANTA 4% 150,000.00 145,875.00
RUSSTA-EUROBOND 4.375% 800,000.00] 880,000.00,
RUSSTA-EUROBOND 5.1% 200,000.00; 232,000.00
SAUDI INT BOND 3.45% 480,000.00] 469,800.00,
SAUDI INT BOND 4.5% 425,000.00] 506,281.25
SBSN INDO 111 2.8% 240,000.00; 246,000.00
SHARJAH SUKUK 2.942% 200,000.00] 200,750.00
SOUTH AFRICA 4_3% 200,000.00; 198,600.00
SOUTH AFRICA 4._85% 750,000.00] 755,531.25
TURKEY REP OF 5.875% 675,000.00] 616,148.43
TURKEY REP OF 6.5% 500,000.00] 465,625.00]
TURKEY REP OF 7.625% 200,000.00; 206,537.50
UNITED MEXICAN 2.659% 380,000.00] 364,396.25
UNITED MEXICAN 3.25% 450,000.00] 457,256 .25
UNITED MEXICAN 4.28% 200,000.00; 204,874.00
UNITED MEXICAN 4.75% 300,000.00] 334,556.25
UNITED MEXICAN 6.05% 250,000.00] 306,453.12
URUGUAY 5.1% 200,000.00; 256,162.50
VENEZUELA 7% 700,000.00] 66,500.00
VENEZUELA 8.25% 500,000.00] 47,500.00
VENEZUELA 9.25% 635,000.00] 60,325.00
VENEZUELA 9.375% 350,000.00] 33,250.00
VENEZUELA 9% 250,000.00] 23,750.00
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16,875,000.00;

15,065,470.20

(1,737,500,678)

MEXICAN BONOS 5.75%

1,720,000.00]

1,606,824.00

MEXICAN BONOS 7.5%

9,035,000.00

8,994,342.50

MEXICAN BONOS 7.75%

4,900,000.00

4,893,532.00

MEXICAN BONOS 8.5%

10,250,000.00

10,716,682.50

25,905,000.00

26,211,381.00

(141,355,356)

BRAZIL NTN-F 10%

200,000.00;

199,058.96

BRAZIL NTN-F 10%

1,200,000.00;

1,156,880.13

BRAZIL NTN-F 10%

475,000.00]

452,720.09

BRAZIL-LTN 0%

600,000.00]

594,661.08

BRAZIL-LTN 0%

2,287,000.00]

1,902,119.70

BRAZIL-LTN 0%

2,530,000.00]

1,993,911.77|

7,292,000.00]

6,299,351.73

(129,703,022)

[TESORERIA PESOS 4.7%

220,000,000.00

209,180,576.00

TESORERIA PESOS 5%

110,000,000.00

104,450,379.00

330,000,000.00

313,630,955.00

(44,425,197)

COLOMBIA REP OF 4.375%

1,220,000,000.00;

1,213,290,000.00

COLOMBIA REP OF 9.85%

1,165,000,000.00;

1,310,808,487.50

2,385,000,000.00

2,524,098,487.50

(73,105,464)

PERU B SOBERANO 5.4% 250,000.00 227,606.75
PERU B SOBERANO 6.15% 515,000.00 515,849.23
REPUBLIC OF PERU 8.2% 590,000.00 667,829.85

1,355,000.00]

1,411,285.83

(40,465, 234)

URUGUAY 9.875%

1,050,000.00]

1,059,542.61

1,050,000.00

1,059,542.61

(2,770,174)

TURKEY GOVT BOND 11%

2,000,000.00

1,394,000.00

[TURKEY GOVT BOND 12.6%

2,500,000.00]

1,978,750.00

4,500,000.00

3,372,750.00

(32,648,894)
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CZECH REPUBLIC 0.45% 760,000.00 721,574.40
CZECH REPUBLIC 2.5% 3,360,000.00] 3,295,185.60
CZECH REPUBLIC 2.75% 4,550,000.00] 4,528,342.00
CZECH REPUBLIC 4.7% 5,980,000.00 6,066,112.00

14,650,000.00 14,611,214.00

(74,054,015)

HUNGARY GOVT 1.5% 53,200,000.00 47,072,956.00
HUNGARY GOVT 1.75% 39,000,000.00 38,471,550.00
HUNGARY GOVT 3.25% 44,000,000.00 39,743,440.00
HUNGARY GOVT 3% 52,420,000.00 48,537,774.80
HUNGARY GOVT 3% 7,500,000.00] 6,723,525.00

196,120,000.00 180,549,245.80

(63,320, 245)

POLAND GOVT BOND 2.5% 350,000.00] 349,139.00,
POLAND GOVT BOND 2.5% 1,660,000.00; 1,591,906.80
POLAND GOVT BOND 2.75% 360,000.00] 345,481.20
POLAND GOVT BOND 2.75% 260,000.00] 247,863.20
POLAND GOVT BOND 5.75% 2,225,000.00] 2,289,836.50

4,855,000.00 4,824,226.70

(133,301,102)

RUSSIA-OFZ 4.5% 13,600,000.00 11,817,550.00
RUSSIA-OFZ 7.05% 3,000,000.00 2,765,520.00
RUSSIA-OFZ 7.25% 4,300,000.00; 3,903,239.00
RUSSIA-OFZ 7.65% 19,650,000.00 18,662,784.00
RUSSIA-OFZ 7.7% 12,000,000.00 11,344,800.00
RUSSIA-OFZ 7% 6,200,000.00 6,080,588.00
RUSSIA-OFZ 8.15% 8,800,000.00 8,599,800.00
RUSSIA-OFZ 8.5% 26,350,000.00; 26,457,771.50

93,900,000.00 89,632,052.50

(138,033,360)

ROMANIA GOVT 3.65% 500,000.00 429,050.00
ROMANIA GOVT 5.8% 600,000.00 617,814.00
ROMANIA GOVT 5% 900,000.00 875,907.00

2,000,000.00 1,922,771.00

(50, 235,661)

MALAYSIA GOVT 3.48% 370,000.00 375,386.83
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MALAYSIA GOVT 3.62% 900,000.00 900,270.00
MALAYSIA GOVT 3.733% 600,000.00 610,209.84
MALAYSIA GOVT 3.885% 2,200,000.00 2,252,451.30
MALAYSIA GOVT 4.498% 470,000.00 498,601.38
MALAYSIA GOVT 4.921% 370,000.00 398,049.70

4,910,000.00 5,034,969.05

(137,816,165)

THAILAND GOVT 1.875% 11,250,000.00 11,333,822.62
THAILAND GOVT 2.125% 5,130,000.00] 5,347,860.32
THAILAND GOVT 2.875% 5,300,000.00] 5,728,953.91
THAILAND GOVT 3.3% 9,700,000.00] 10,509,359.27
THAILAND GOVT 3.65% 1,200,000.00; 1,196,129.52
THAILAND GOVT 4.875% 5,750,000.00] 7,007,147.80

38,330,000.00 41,123,273.44

(142,697,758)

INDONESIA GOV™T 6.125% 4,250,000,000.00 4,343,500,000.00
INDONESIA GOV*™T 8.25% 6,900,000,000.00j 7,776,300,000.00
INDONESIA GOV*™T 8.25% 4,100,000,000.00 4,596,100,000.00
INDONESIA GOV™T 8.375% 2,430,000,000.00; 2,654,775,000.00

17,680,000,000.00; 19,370,675,000.00

(156,902, 467)

REP SOUTH AFRICA 10.5% 2,900,000.00 3,173,088.65
REP SOUTH AFRICA 6.25% 3,385,000.00 2,314,404.72
REP SOUTH AFRICA 8.75% 3,018,000.00 2,470,570.41
REP SOUTH AFRICA 8.75% 5,530,000.00 4,516,255.88
REP SOUTH AFRICA 8.875% 2,500,000.00 2,191,772.00
REP SOUTH AFRICA 8% 1,670,000.00 1,507,318.95

19,003,000.00 16,173,410.61

(117,418,961)

CHINA GOVT BOND 3.02% 3,000,000.00 3,032,986.77

3,000,000.00 3,032,986.77

(54,711,138)

3,270,464,891

(3,270,464,891)

CORP FINANCIERA /VAR 235,000.00 243,298.43
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NATL BK OF UZBEK 4.85% 200,000.00 203,475.00
NATL POWER CORP 9.625% 850,000.00 1,214,862.50
PETROLEOS MEXICA 5.95% 350,000.00 330,610.00
PETROLEOS MEXICA 6.49% 1,200,000.00 1,236,000.00
PETROLEOS MEXICA 6.875% 300,000.00 318,000.00
PETROLEOS MEXICA 6.95% 350,000.00 289,625.00
PETROLEOS MEXICA 7.69% 555,000.00 502,275.00
QATAR ENERGY 2.25% 450,000.00; 441,153.00
QATAR ENERGY 3.125% 350,000.00 348,250.00
STATE OIL CO AZE 6.95% 200,000.00 240,725.00
NESHECONOMBANK 5.942% 200,000.00 212,912.50

5,240,000.00] 5,581,186.43

(643,678,230)

643,678,230

(643,678,230)

IADANI GREEN ENE 4.375% 200,000.00; 201,500.00
IAEROPUERTO INTL 5.125% 200,000.00; 208,037.50
BRAZIL MINAS SPE 5.333% 140,000.00 146,107.50
CENTRAIS ELET 4.625% 215,000.00] 209,329.37
CNAC HK FINBRID 3.875% 200,000.00; 210,970.96
CNAC HK FINBRID 5.125% 400,000.00] 450,924 .24
CODELCO INC 3.15% 300,000.00] 274,500.00
DAE FUNDING LLC 3.375% 265,000.00] 268,312.50
DP WORLD CRESCEN 3.7495% 300,000.00 315,843.75
DP WORLD CRESCEN 3.875% 500,000.00 531,875.00
ECOPETROL SA 4.625% 150,000.00 145,705.50]
ECOPETROL SA 5.875% 100,000.00 93,700.00
EFE 3.068% 200,000.00 172,912.50,
EGE HAINA SA 5.625% 200,000.00 202,000.00
EMPRESA NACIONAL 3.45% 300,000.00 282,412.50
EMPRESA NACIONAL 5.25% 300,000.00 327,093.75
ENERGEAN ISRAEL 5.875% 225,000.00 220,500.00
GEORGIAN RAILWAY 4% 200,000.00 201,360.00
INDOFOOD CBP SUK 3.398% 200,000.00 199,500.00;
INDONESIA ASAHAN 5.45% 200,000.00 228,162.50

73/115



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooodnoodd

INDONESIA ASAHAN 6.757% 300,000.00) 387,375.00
JBS FINANCE LUX 3.625% 200,000.00] 198,000.00
KAZAKHSTAN TEMIR 6.95% 200,000.00) 270,162.50
KAZMUNAYGAS NAT 5.375% 200,000.00) 229,864.00
KERNEL HOLDING 6.75% 250,000.00) 253,640.62
NBK TIER 1 /VAR /PER 315,000.00) 313,326.56
OCP SA 5.125% 200,000.00] 191,100.00
OIL & GAS HLDING 8.375% 600,000.00] 685,500.00
PERUSAHAAN LISTR 5.45% 250,000.00) 286,765.62
PETRONAS CAP LTD 3.404% 200,000.00) 201,192.00
PETRORIO LUX 6.125% 200,000.00] 197,360.00
POWER FIN CORP 3.95% 200,000.00) 204,850.00
PT PERTAMINA 4.15% 200,000.00) 199,350.00
SINOPEC GRP OVER 4.1% 200,000.00) 227,226.00
SINOPEC OVERSEAS 3.5% 300,000.00) 319,512.00
TRINIDAD PETROLE 9.75% 250,000.00) 272,937.50
UZBEKNEFTEGAZ 4.75% 300,000.00] 291,750.00
9,160,000.00] 9,620,659.37
(1,109,550, 645)
1,109,550, 645
(1,109,550, 645)
5,023,693,766
(5,023,693,766)
)
1. )
2. O
3.
4.
56 49.8% 34.6%
12 18.44 12.8%
37 31.8% 22.19
4 100.0% 2.8%
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6 100. 0% 2.6%
2 100. 0% 0.9%
2 100.0% 1.5%
3 100.0% 0.8%
1 100.0% 0.1%
2 100.0% 0.6%
4 100.0% 1.5%
5 100.0% 1.3%
5 100.0% 2.7%
8 100. 0% 2.7%
3 100.0% 1.0%
6 100.0% 2.7%
6 100.0% 2._8%
4 100.0% 3.1%
6 100.0% 2.3%
1 100.0% 1.1%
2021 5 25 2021 11 25
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2021 5 25 2021 11 25

73,240,623 132,424,540
41,729 881,565
3,606, 868,505 3,370,131,289
15,429 33,441
68,132,211 ]
14,448,142 1,772,782
3,762,746,639 3,505,243,617
3,762,746,639 3,505,243, 617
- 31,500
45,798,540 6,537,661
42,000,000 _
- 2
87,798,540 6,569,163
87,798,540 6,569,163
1,274,782,201 1,196,697,586
2,400, 165,898 2,301,976, 868
3,674,948,099 3,498,674, 454
3,674,948,099 3,498,674, 454
3,762,746,639 3,505,243,617

(€))

( 12
133 ) 60
61
@
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2021 5 25 2021 11 25
1,274,782,201 1,196,697,586
2.8828 2.9236
a (28,828 ) (29,236 )

2020 11 26 2021 5 26
2021 5 25 2021 11 25
4
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2021

5

25

2021 11 25

@

@

©)

®

&)

©)
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3.
2021 5 25 2021 11 25
185,154,484 166,939,190
185,154,484 166,939, 190
)
2021 5 25
1
42,000,000 41,984,571 15,429
42,000,000 41,984,571 15,429
2021 11 25
1
3,296,250 3,329,691 33,441
3,296,250 3,327,750 31,500,
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6,592,500 6,657,441 1,941
D
( )
2)
2020 11 26 2021 5 26
2021 5 25 2021 11 25

1,489,156,835

214,374,634

1,274,782,201

1,274,782,201

1,274,782,201

78,084,615

1,196,697,586

1,196,697,586
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LUKOIL PJSC-SPON ADR 13,254 90.98; 1,205,848.92
ROSNEFT OIL CO PJSC-REGS GDR 150,309 7.96 1,197,060.87
MMC NORILSK NICKEL PJSC-ADR 18,517 29.55 547,177.35
YANDEX NV-A 9,569 73.97] 707,818.93
0ZON HOLDINGS PLC - ADR 6,424 40.64 261,071.36
BANCO BRADESCO-ADR 160,162 3.76 602,209.12
ITAU UNIBANCO H-SPON PRF ADR 127,750 4.07] 519,942.50
SBERBANK OF RUSSIA PJSC 455,221 4.27) 1,946,372.17
TCS GROUP HOLDING-GDR REG S 14,953 91.44 1,367,302.32
XP INC - CLASS A 9,804 30.37] 297,747.48
INFOSYS LTD-SP ADR 59,814 22.61] 1,352,394.54

1,025,777, 10,004,945.56

(1,153,870,371)

PETROBRAS - PETROLEO BRAS-PR 228,211 28.37] 6,474,346.07,
SUZANO SA 53,000 5452, 2,889,560.00
VALE SA 68,155 70.98, 4,837,641.90
RUMO SA 61,300 17.55 1,075,815.00]
LOJAS RENNER S.A. 87,010 30.61 2,663,376.10
MAGAZINE LUIZA SA 91,000 8.82 802,620.00
HAPVIDA PARTICIPACOES E INVE 101,000 12.53 1,265,530.00]

689,676 20,008,889.07

(411,981,025)

BILIBILI INC-CLASS Z 4,760 549.50 2,615,620.00
[TENCENT HOLDINGS LTD 16,100] 472.20 7,602,420.00
MEITUAN-CLASS B 29,300, 273.40 8,010,620.00]
CHINA MENGNIU DAIRY CO 85,000 45.40, 3,859,000.00]
CHINA MERCHANTS BANK-H 61,000, 63.40 3,867,400.00]
AIA GROUP LTD 50,600, 87.60 4,432,560.00]
PING AN INSURANCE GROUP CO-H 84,000 57.15 4,800,600.00;
COUNTRY GARDEN SERVICES HOLD 62,000 49.25 3,053,500.00]
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392,760 38,241,720.00

(565,595,038)

MEDIATEK INC 25,000 1,040.00] 26,000,000.00
NANYA TECHNOLOGY CORP 183,000, 75.40, 13,798,200.00;
TAIWAN SEMICONDUCTOR MANUFAC 82,000 603.00 49,446,000.00

290,000 89,244,200.00]

(370,434,825)

RELIANCE INDUSTRIES LTD 31,323 2,351.40 73,652,902.20
EICHER MOTORS LTD 12,448 2,536.95 31,579,953.60
HINDUSTAN UNILEVER LTD 24,813 2,374.79 58,924,671.75
AXIS BANK LTD 51,184 685.15 35,068,717.60
BANDHAN BANK LTD 55,689 309.10; 17,213,469.90
HDFC BANK LIMITED 77,273 1,518.05 117,304,277.65
ONE 97 COMMUNICATIONS LTD 1,261 1,752.45 2,209,839.45
TECH MAHINDRA LTD 35,710, 1,538.10 54,925,551.00

289,701 390,879,383.15

(609,771,837)

MIDEA GROUP CO LTD-A 31,000} 70.15 2,174,650.00]
KWEICHOW MOUTAI CO LTD-A 2,600 1,941.00, 5,046,600.00]
JIANGSU HENGRUI' MEDICINE C-A 49,620 51.88 2,574,285.60
PING AN BANK CO LTD-A 89,000 17.87 1,590,430.00;
LONGI GREEN ENERGY TECHNOL-A 32,424 90.77 2,943,126.48

204,644 14,329,092.08

(258,478,193)

2,892,558 3,370,131,289

(3,370,131,289)
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0.8297
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19,317,568

5,039,917,502

1,789,051,579

2.8171

3,406,766,777

19,196,566

3,387,570,211

1,196,697,586

2.8308
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947,872 877,681
*1 2,088,489 849,138
*1 386,023 411,506
13,878 11,222
78 3,540
7,496,227 7,235,000
396,109 422,468

21,809 8,568

354,300 393,900

20,000 20,000
396,109 422,468
7,892,336 7,657,468

2019 12 31 2020 12 31

55,862 63,015
*1 1,643,137 1,057,992
161,344 338,010
566,957 655,874
574,455 670,554
6,728 12,818
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