EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2021 12 24

2021 15 2021 30

03(3286)1111

23

1/68



EDINETOOOO
00000000000 m(Eo3627)
Ooooodooonoooooodd

70 2026 30

50

44 7,000

50

44 7,000

100 100

6.00

Q

6.00
(¢

0.10

12 30

2/68



EDINETOOOO
00000000000 m(Eo3627)
Ooooodooonoooooodd

@

@

) (

2026

30

15

3/68



EDINETOOOO
00000000000 m(Eo3627)
Ooooodooonoooooodd

) (

) (

€h)
100
100
50

50 X
@
€))
100 100

100

100

2021 15

4/68



€))
)
® @
(4
@ @

@

50

66

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

67

17

@

®

66 27

2021 30

5/68



100
100
50 X
@)
@
@)
(©))
@
©))

4)

100

100

&)

100
)
®

©)

6/68

4

100

@

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

€Y)



739

®

€Y)

(M

(i)

Gii)

(i)

()
(i)

(M

(i)
&)

()

€Y)

@

(i)
@

7/68

(M

@

Gii)

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

Gii)



®

Q)

€Y)

€)

®

(M)

(i)

Gii)

Q)
(i)
(iii)
(iv)

(M)

(i)

Giii)

@

@

&)

@

€Y

Q)

8/68

@iv)

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

(b) (i)



10

Q)

€Y)

Agreement Schedule
ISDA Credit Support Annex

&)

®

4)

®)

@

&)

CSA

CSA

€y

9/68

Confirmation
CSA

CSA

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

17

2002 ISDA Master

CSA



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

(€H)

@ (€H)
11
12

@ an @ an

[€)) 0.075 10,000

®) 0.075 10,000
13

(€H)

719
@)
) 10
86 68
14
15
16
10 €Y
) 86

68

10/68



17
€Y

)

30

®

4

4

18

19

20

@
&)

441

60
24

705

740

163

11/68

20

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

454

24

27



21

22

23

®

4
®)
(©)
Q)
©))

17

12/68

18

86

12

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



@
)
@
50
@
(OO

23

€y

13/68

15

©)

25

50

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

)



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

18 43
57
16
31
50
2026 16
2026 30

14/68



50

€Y
50
50
@)
50
50
50
@
50
50
€Y
@)
€Y

)

50

15/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

50
50
20
50
50
@
50
13 75
50
50



30

16

16/68

2021

154

30

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



a
Q

G

4

G

163

17/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

20



(6

@
(8

30

@

@

®

2021

1€

15

50

18 108

18/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2026

15



2021 30
2026 30
CSA
€Y
@)

19/68

)

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

12 30

50

@



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2021 15 x 105
2021 15 x 104
2021 12 15 x 103
2022 15 x 102
2022 15 x 101
2022 15 x 100
2022 12 15 x 99
2023 15 x 98
2023 15 x 97
2023 15 x 96
2023 12 15 x 95
2024 15 x 94
2024 15 x 93
2024 15 x 92
2024 12 15 x 91
2025 15 x 90
2025 15 x 89
2025 15 x 88
2025 12 15 x 87

20/68

Notional Amount



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

€y

@

®

2021 15
12 15

Early Termination Date

Calculation Agent
Schedule

21/68



Event of Default
Event

2021

@

225

50

22/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

Termination

Initial Amount

225 45

45

@
50

50



@
50
€y
45
45
50
50
225
@
@
55
€Y
€))
)

@D @

23/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

@
50
225
225
€)
50
225
Equity Amount
55
50
?
®)



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

€y &)
77
® 4
®)
(©)
)
)
@ O
©® @  ® @ O
(10)
1D
12)
(13)
(14)

(15)

24/68



@

50
50

()

50

50

CSA
€Y

@

2021
00013782
2021

2019

25/68

30

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

@

(i)

GMO

2021



50

@

®

®

©)

®)

(©)

)

®

@

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

49

) 50

12 50

50

50e

46 34

26/68



@

2021

4

@

85

¢))

50

29

30
12

@

27/68

50

30

50

85

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

10



STOXX

50e

STOXX

O
(i)
Gii)

@iv)
)

STOXX

STOXX

(i)STOXX

@)

(b)
©

(@
(i i)STOXX

(iii)STOXX

50

STOXX

50¢

50e

50¢

50¢

50¢

28/68

50¢

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

STOXX

STOXX

29/68



17

CSA

CSA

30/68

EDINETOOOO

00000000000 m(Eo3627)
OOooooooooooooooood

CSA

CSA

CSA

CSA

CSA



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

GMO
702

705
704 GMO

31/68



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

FEHEMHEOReE CHTLIEERENRE

hade EEAEE N EEEISES WIS DM B |ICE TR OEE

BEFHORE
l B ERAE A0 ) 45 i I EEFEOHES

EXHERR® [ 2% HrEHEDRTHEE SIHESEOEREN TS BT
EREET | maiE i B ESEETI 00 HAREHE DB

]

ETAI TSR
l, FREE MEEIET I WS EELE
38 &

Y P PBRERD HE MM FICE B A EHMHENEIE

I

E5EF

23

CSA

32/68



1957
1964
1964
1970
1977
1994
1998
1999
2000
2001
2005
2005
2006
2006
2006
2007
2009

2012
2013
2013
2014
2014
2015
2015
2015
2016
2017
2017
2018
2018
2018

2020

2020

10

12

11

12

10

ABN

GMO
GMO

EDINETOOOO
00000000000 m(Eo3627)

OOooooooooooooooood

GMO

Aozora Asia Pacific Finance Limited

BANK

Visa

Aozora Europe Limited

Orient Commercia Joint Stock Bank

Aozora North America, Inc.
2021

33/68

10



(M)

(i)

Gii)

@iv)

2021 11 26

88

89

89

23

2020

2021

2021

2021

34/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

31 2021 25

2021 30 2021 12

2021 30 2021 11 26
EDINET



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

B EEOLMT
(A SRS
AR ) @?Ei;ﬁfﬁ
¥ T L
S = R ERE =
eneszoE [ SEEHC (W) Rt b5 EHMS
— )| (xeusEzsErem @=L
E¥] STHme|
—— EMEE SR RETIE
ﬂ?;?ﬁ ] By [5)
GMORBEEE L BESE4S (6]
rormn — Rz Bt e REEHN
(HEEE BEELE
(BREREE)
T F 7
AR | FriFsT I 0
BlaR e, | By | FAUER @IS m# ESHH
¥ H M (] [ TR0
55 LM
(R F—ri——) - —— HEEE

35/68

CSA



@

&)

®

€y
&)

36/68

23

23

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



€y

@

1,117,500
)

4,470,000

37/68

23

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

365



®
23
48
23
@
&) €Y
@O @

€y

38/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



@

¢ 151 155
151

15

03(6256)5100

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

149

159
155 159

681

16

https://www.smtb. jp/personal/public-trust/index.html

39/68



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2021 15 2021 30

4,432,107

4,857,582

425,475

2021 15 2021 30

147,115

572,601

425,485

2021 15 2021 30

2021 29

38,000

40/68



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

&)

12 4

@ 23

@

41/68



@

)

®

Q)

®)

(©)

)

10

42/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



11

12
€))

¢)

®

4

43/68

@

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

23



®)

(©)

13

@

)

23

163
*

44/68

23

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

*)



59

30

193

45/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

38

2021 15 2021



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2021 30

10
97

107

4,432,000

4,432,000

4,432,000

4,432,107

425,582

425,582

4,432,000

4,432,000

4,857,582

10

425,485

425,485

425,475

425,475

4,432,107

46/68



2021
2021

15
30

1,157
144,135
1,823

147,115

15
144,040
425,582

2,963

572,601

425,485

425,485

425,485

425,485

47/68

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2021 15
2021 30

€))

2021 30

425,582

)

61

48/68



EDINETOOOO
00000000000 m(Eo3627)
Ooooodooogoodnoodn

€Y)

@

49/68




®

©)

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooodad

50/68



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

€Y)
2021 30
10 10
97 97
4,432,000 4,432,000
4,432,107 4,432,107
4,432,000 4,006,395 425,604
4,432,000 4,006,395 425,604
425,582 425,582
425,582 425,582
(2
2021 30
®

2021 30

10 10

51/68



EDINETOOOO

00000000000 m(Eo3627)
Ooooodooogooddoondn

10 — — —
97 — _ _
— 4,432,000 — —
107 4,432,000 — —
®
2021 30
— — — 4,432,000 —
@
2021 30
4,432,000 4,432,000 425,582 425,582
2021 30
2021 30

52/68



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2021 15
2021 30

425,475,465

425,485,465

53/68



@

@

®

*

®)

14

50

66

54/68

67

EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

13



Qa

2021

1,674,537,008

342,037

EDINETOOOO

00000000000 m(Eo3627)

OOooooooooooooooood

3,000,000,000

200,000,000(

200,000,000(

200,000,000(

100,000,000(

100,000,000(

100,000,000(

100,000,000(

100,000,000(

100,000,000(

100,000,000(

100,000,000(

A I I T N I I S I I I B

3,400,000,000

(

)

55/68

200,000,000
100,000,000
100,000,000

3,400,000,000



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

(2021 30 )

)
(2021 11 26 )

1,674,537,008

1,000

1,674,537,008

(¢

2019

56/68

20



EDINETOOOO
O000000000400ad(Eoese27)
Oooooooooooooooonoad

| SHHEAREERIT )
Bk s
(2]
TR RS ERS
HRTT HESE I
FrdATg iR E}Ji - W
TTEEN: | ELER
I R
MR
R yx o |l 727 2L7 7% i

1 MREEENS, ASb—tada . URPEAR, SLFF T AEASY
2 MENE AT AT LR E A R R Dl i - W
3 OMEEEMEEL N (RITHRN) oRERITRR SR

57/68



EDINETOOOO
00000000000 m(Eo3627)
OOooooooooooooooood

2021 31
40 24

2021 31

BAF—R L) o —Sr g

H=AEER
(EAF—SIL ) — g R BN 7wk TR dA W)

RE¥%{LiTH R

THERESR

R

T b S S B D A

¥—ruhRE

Raltl

EHEEFIAR-O—s AT 7 AR et
EHEEFIARIEAS it
EHEREFSA T EIERS,
EHEEFZANTEE S RO it
EHEEFFAF- DA A — R et
EHEEF ARSI e
=EHEEFFAF-h—FERf it
ZHEEFIA ST Akt
EHEEFFAR - A AR

CE#ET R SHFEFIAL- 7 —A R et
BRI HMLITHRI SN
Pz 2T Po - F—ILfR A
B #FRE# T fRel At
SHERERIAL - AF v eb o A et
Sumiteme Mitzui Trust I:Iraland:l Limitad
Sumiteme Mitzui Trust (US4 Limitad
Sumiteme Mitzui Trust (Heng Keng) Limitad
Sumiteme Mitzui Truzt {Luxambeurg) S8,
Sumiteme Mitzui Truzt Eank (Thai) Public Company Limitad

EEserRor RERASH
ey, B TAT B S
(RARBRMESN) oo emam iz

Midwazt Railear Cemeration

Q

2016 2017 2018 2019 2020

58/68



EDINETOOOO
00000000000 m(Eo3627)
Ooooodooogoodnoodn

( 2016 ( 2017 ( 2018 ( 2019 ( 2020

2017 2018 2019 2020 2021
31 ) 31 ) 31 ) 31 ) 31 )
1,244,658 1,333,477 1,450,257 1,446,598 1,255,551
94,289 94,624 100,301 99,816 102,883
177,667 226,345 251,344 232,268 156,885
113,141 155,875 161,545 147,190 125,358
151,840 232,204 79,333 33,490 178,902
2,633,005 2,717,588 2,499,879 2,212,489 2,341,495
52,540,547 | 54,810,805 | 56,941,609 | 56,288,892 | 61,944,546
1,457.73 1,537.23 1,472.33 1,305.26 1,381.78
67.56 93.08 96.47 87.89 74.86
4.64 4.69 4.32 3.88 3.73
4.72 6.21 6.41 6.32 5.57
389,183 2,369,481 1,113,363 2,388,345 6,525,876
381,965 783,848 188,024 624,994 472,822
33,914 72,362 200,049 112,475 199,897
11,856,847 | 13,361,241 | 14,076,767 | 10,906,648 | 16,741,171
20,869 20,952 20,819 20,104 20,472

[2,312] [2,204] [2,102]| [2,058]| [2,098]|

188,467,733 | 201,698,118 | 211,350,067 | 224,425,327 | 239,846,590

(

)
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2017 2018 2019 2020 2021
809,556 889,145 | 1,017,859 | 1,036,047 845,587
94,289 94,870 100,972 99,816 102,883
117,311 172,967 209,004 176,443 114,003
77,663 117,980 148,661 124,706 95,941
342,037 342,037 342,037 342,037 342,037
1,674,537 | 1,674,537 | 1,674,537 | 1,674,537 | 1,674,537
2,300,724 | 2,372,266 | 2,271,838 | 2,017,424 | 2,049,539
50,969,247 | 53,161,437 | 55,223,770 | 54,596,753 [ 60,117,669
29,019,323 | 29,302,255 | 31,744,181 | 30,537,466 [ 33,174,292
28,158,960 | 28,259,093 | 29,404,142 | 29,953,513 [ 30,691,618
5,518,947 | 5,972,337 | 6,091,808 | 6,625,035 | 7,090,335
1,379.32 1,416.67 1,356.69 1,204.76 1,223.94
53.99 67.16 96.05 47.18 28.65
(12.04) (12.62) (45.40) (34.20) (16.80)
46.37 70.45 88.77 74.47 57.29
4.53 4.46 4.11 3.69 3.40
3.38 5.03 6.40 5.81 4.71
116.41 95.32 108.19 63.35 50.00
13,647 13,659 13,469 13,527 13,740
[643]| [582]| [495]| [458]| [491]|
188,467,733 | 201,698,118 | 211,350,067 | 224,425,327 | 239,846,590
1,410,062 | 1,306,319 | 1,445,195 | 1,543,160 | 1,804,393
3,077,763 | 1,834,427 | 1,253,465 1,075,184 857,610
)
2021 2020 11 12
2019
@
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()
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