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12 28
30

UBS (Irl) Fund Solutions plc
Clemens Reuter
Frank Muesel
32
32 Molesworth Street, Dublin 2, Ireland

03 6212 8316

2021 10 29 UFJ
113.67
A-acc
A-acc

2020 18 UBS ETFs plc
UBS Irl Fund Solutions plc

1/430



EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

MSCI ACWI UCITS ETF
2017 2018 2019 2020 2021
328,322,017 420,694,545 22,521,947 291,966,060 1,857,490,192
328,322,017 420,694,545 22,521,947 291,966,060 1,857,490,192
328,322,017 420,694,545 22,521,947 291,966,060 1,845,062,616
4,219,052,088.61| 6,808,388,458.94 2,644,533,219 4,004,786,969 6,881,414,121
A-acc) 11,861,786 17,926,748 5,693,131 4,282,498 11,563,694
A-acc) 1,635,000 9,776,387 8,609,387 7,338,387 8,334,387
4,219,052,088.61| 6,808,388,458.94 2,644,533,219 4,004,786,969 6,881,414,121
4,219,052,088.61| 6,808,388,458.94 2,720,096,205 4,360,645,529 7,062,529,656
A-acc) 114.0138 126.1752 134.7415 138.9318 191.1130
A-acc) 1,150.8504 1,251.2986 1,304.4329 1,321.2805 1,817.4584
A-acc) 8.872 7.796 1.148 10.129 51.242
A-acc) 89.558 77.319 11.109 96.327 487.302
7,514,000 6,885,599 9,309,157 6,598,891 19,494,796
A-acc)
A-acc)
100.00 100.00 97.22 91.84 97.44
A-acc) 19.35 10.67 6.79 3.11 37.56
A-acc) 15.09 8.73 4.25 1.29 37.55
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
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2010 21
2010 25
UBS (Irl) Fund Solutions
plc
2010 25
Lantern Structured Asset
Management Limited
2016 10 12
State Street Custodial
Services Ireland Limited
2010 25
State Street Fund Services
Ireland Limited
2010 25
UBS Asset Management UK
Limited
2019 17
UBS Asset Management
Switzerland AG
UBS SuMi TRUST 2015 11 24
2015 11 24
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2014 2016
2011
UCITS
UCITS
UCITS
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UCITS
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2021 10
MSCI ACWI UCITS ETF
2016 A-ace ( ) 490,253
232,253,298.31 26,400
( )
A-acc
( ) 11,861,786
2017 A-acc
4,219,052,088.61 479,580
( ) 1,635,000
A-acc
( ) 17,926,748
2018 A-acc
6,808,388,458.94 773,910
( ) 9,776,387
A-acc
( ) 5,693,131
2019 A-acc
2,644 ,533,219 300,604
( ) 8,609,387
A-acc
A-ace ( ) 4,282,498
2020 4,004,786,969 455,224
( ) 7,338,387
A-acc
( ) 11,563,694
2021 A-acc
6,881,414,121.44 782,210
( ) 8,334,387
A-acc
( ) 11,503,594
A-acc
2021 10 7,091,578,829.43 806,100
( ) 8,713,387
A-acc
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
MSCI ACWI UCITS ETF
2021 10
EC2M 205 124,999,999 99.99
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UCITS
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ADR GDR

UCITS
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UCITS

0TC

VaR

UCITS
VaR
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UCITS

UCITS

UCITS

10

UCITS
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UBS AG
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VAT

¢h)
(2)0ECD
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UCITS 103 111
FDI
FDI
2014 S.1. 2014 379
2013 14 EU CRAD

CRAD
CRAD CRAD
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30

24

20
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EU No 648 2012
EMIR
EMIR

ESMA CESR 10 049

EEA 1988
EEA
EMIR EU No 575 2013 107 4
2013 26
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95

105

100
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EU

2017 2402

MSCI ACWI
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28

36
51

2019 UCITS

UCITS ETF

10 30
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www . ubs.com/etf iNAV
" -
* ( (
. ) ( ( ( ( ( ( (
oace ) ) ) ) ) ) ) ) )
A-acc A-acc A-acc A-UKdis A-UKdis A-UKdis N A-dis A-acc A-UKdis
A-acc A-UKdis
100 100 1,000
100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
—
100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
.
" "
N . . - . -
N O N ) N DY DN RN NN C
A-acc A-acc A-acc A-Ukdis A-Ukdis R - A-Ukdis A
A-acc A-Ukdis A-Ukdis A acc A ace acc
1,000 1,000 1,000
100 100 100 1,000 100 100 100 100 1,000
100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
-
100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
I
* ok ok *k
¢ ( ( ¢ ¢ ¢ ¢
-
) )
) Ukdi ) - ) :
A-acc A-ace AUkdES -y ygis Ukdi's A-Ukdis A-Ukdis
100 1,000 1,000 1,000 1,000 100 1,000
100,000 100,000 100,000 100,000 100,000 100,000 100,000
.
100,000 100,000 100,000 100,000 100,000 100,000 100,000
.
* A-acc
x A-dis
Kkk
Kkkk
Kkkkk
WWW._msSCIl .Com
A-acc A-UKdis
A-acc A-UKdis A-UKdis
A-acc A-UKdis A-acc A-UKdis
A-acc A-acc
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A-acc A-dis A-UKdis
A-acc A-acc A-acc
A-acc A-UKdis A-UKdis A-UKdis
A-UKdis A-acc
A-acc A-acc A-
acc A-UKdis A-UKdis
A-UKdis A-UKdis
A-UKdis 2021 19
2021 17
A-acc A-dis
A-acc A-dis
0.21 0.21
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23 27
2,979

MSCI
GIMI

https://www.msci .com/index-methodology

MSCI
MSCI ACWI
https://www.msci .com/documents/10199/8d97d244-4685-4200-a24c-3e2942e3adeb

https://www.msci .com/index-methodology

https://www.msci .com/egb/methodology/meth docs/MSCI  IndexCalcMethodology Sep2021.pdf

http://www.msci.com/products/indexes/licensing/constituents.html
ACWI
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MSCI1 Acwl UCITS ETF

MSCI ACWI

FDI

FDI

OECD

EU
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80 90
A-acc

FDI

0.02

FDI
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10

UCITS

2002

ISDA
1SDA

UCITS

1SDA
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1SDA

UCITS

100
95

100

UCITS
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A-acc A-acc A-acc
A-acc A-acc A-acc
A-acc A-acc
A-acc A acc
A-acc A-acc A-acc
A-acc A-acc
12 31 30 12
A-UKdis A-UKdis A-UKdis
A-dis A-UKdis A-UKdis
A-UKdis A-Ukdis
A-UKdis A-UKdis A-UKdis
A-UKdis A-UKdis
A-UKdis A-Ukdis A-UKdis
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EU EU
EU EU

UCITS
AIF

FDI

10

10
144

10
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10 EU
25
80
10
EU EU
35
40
20
10
20
10
20
35
EU EU
OECD

TVA

100
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20
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30
CIS
10 CIS
CIS 20
AIF 30
CIS
CIS
CIS
TER CIS
CIS
10
10
CIS 25
10
EU
EU
EU

EU

EU
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CIS

UCITS
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20

UCITS 69

21

80

10
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2004 39 EC
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EU
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OECD

OECD

OECD

EU

EU

EU
EU

EU
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IMF

COVID-19

EU

EU

EU

COVID-19

IT
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EFSF
ECB
2011 12
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EMIR

UBS AG
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SFT TRS
SFT SFT TRS

SFT
TRS

0TC

oTC
A-2
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UCITS UCITS
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EU 236 2012 EU
EU EU EU

MiFID

PRC
SAR 1997 2047 30
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PRC
PRC
PRC
PRC
PRC
PRC
PRC 20
PRC
PRC PRC
PRC PRC
PRC
PRC
PRC PRC
PRC

PRC

PRC
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1979 PRC
PRC
10  PRC
QFI1  RQFII
2014 11 14  PRC
2014 11 17 PRC
50 PRC
RQFII
79 81

FDI
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PRC
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EMIR
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SFT TRS
SFT TRS

24

SFT TRS SFT TRS

UCITS V
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FATCA
FATCA
FFI
FATCA
FATCA
FATCA
FATCA
FATCA
CRS
891 CRS
2015 CRS
2016 CRS
OECD
CRS CRS
CRS

30

53/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

CRS
DAC6
2018 25 EU 2018 822 DAC6
RCBA
DAC6 EU
DAC6
DAC6
DAC6 2020 2018 25 2020 30
DAC6 EU
RCBA
RCBA
EU
RCBA
871
871
30
30

871

871

54/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

1942-1998 2003-
2004
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1SDA
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SEBI
FIl

SEBI
SEBI

2019 11 27
EU 2019 2088

MSCI ACWI UCITS ETF

57/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

58/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

59/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

VAT
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40,000
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11

2014 65 EU 2016 EU
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20.315 15.315
2038 20 15

15.315 2038
15

20.315 15.315
2038 20 15
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739

739 HA

10
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80

PPIU

41
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60

v
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10



60

25

PPIU
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739
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739 BA

67/430

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

PPIU



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

1GA 2011 16 EU 891 891 891
FATCA CRS
www. revenue. ie/en/business/aeoi/index.html
FATCA CRS
FATCA
2012 12 21 1GA
1GA 1GA
30
1GA
1GA 1GA
OECD CRS
891 CRS CRS

2016 CRS

OECD

68/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

OECD
CRS
CRS
30
2015 12 CRS
CRS 2016
FATCA CRS
FATCA CRS
EU
2015
183
280
30

2019
2022 12 31
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MSCI ACWI UCITS ETF
2021 10

3,428,786,858.75 48.35
1,811,845,336.70 25.55
1,172,809,957.04 16.54
82,674,938.01 1.17
34,063,236.75 0.48
17,114,732.80 0.24
16,079,917.16 0.23
11,133,545.93 0.16
9,529,980.00 0.13
9,345,452.15 0.13
8,883,755.33 0.13
3,556,374.74 0.05
3,511,931.87 0.05
1,058.63 0.00
6,609,337,075.86 93.20
308,416,120.49 4.35
308,416,120.49 4.35
87,578,717.29 1.23
43,280,071.40 0.61
35,195,264.01 0.50
4,496,118.27 0.06
3,237,665.91 0.05
70,090.88 0.00
173,857,927.76 2.45
62.88 0.00
62.88 0.00
- 32,357.56 0.00
32,357.56 0.00
7,091,578,829.43 100.00
0.00 0.00
7,091,578,829.43 100.00
0.00 0.00
7,091,578,829.43 100.00

806,100
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MSCI ACWI UCITS ETF
2021 10
TOTALENERGIES SE COMMON
STOCK EUR2.5 9,630,579.723 47.20| 454,563,727.14 50.19 483,357,877.73| 6.82
SWEDBANK AB A SHARES
COMMON STOCK SEK22.0 18,221,127.861 20.97| 382,162,348.20 21.68| 395,121,715.41| 5.57
MICROSOFT CORP COMMON STOCK
USD. 00000625 882,348.235| 293.48) 258,949,397.57| 331.62| 292,604,321.69| 4.13
APPLE INC COMNON STOCK 1,873,557.348| 146.64| 274,737,351.45| 149.80| 280,658,890.73| 3.96
USD.00001
SVENSKA HANDELSBANKEN A SHS 22,948,162.566 10.81| 248,125,753.08 11.45]| 262,760,936.92 71
COMMON STOCK SEK1.55 e ) T ) AR )
FACEBOOK INC CLASS A COMMON
STOCK USD.000006 735,194.629| 297.67| 218,847,278.06| 323.57| 237,886,926.11| 3.35
SANOFI COMMON STOCK EUR2.0 2,264,429.250 99.01| 224,197,399.77| 100.02| 226,490,618.27| 3.19
SCHNEIDER ELECTRIC SE COMMON
STOCK EUR4.O 1,266,177.122 83.99| 106,348,424.14| 172.31| 218,180,588.15| 3.08
ESQQPQRIBAS COWlioN STOCK 3,179,015.098 62.92| 200,018,856.94 67.00| 213,009,073.03| 3.00
10 S!QZST'COM INC COMNON STOCK 51,774.761|3,100.66 | 160,535,735.45|3,372.43| 174,606,757.24| 2.46
11 ALIBABA GROUP HOLDING SP ADR 1,016,331.726| 245.32| 249,322,372.40| 164.94| 167,633,754.89 36
ADR USD.000025 A ) A ) T )
12 | ORANGE COMMON STOCK EUR4.0 15,181,593.548 12.50| 189,706,854.64 10.92| 165,762,471.25| 2.34
13 ALPHABET INC CL C COMNON 54,611.880|2,065.93| 112,824,145.63|2,965.41| 161,946,615.07 28
STOCK USD.001 T B e T T )
14 ALPHABET INC CL A COMNON 50,590.1262,239.55| 113,299,053.77|2,960.92 | 149,793,315.88 1
STOCK USD.001 a T T T T )
15 giiﬁ QBLOY AB B COMNON STOCK 4,762,173.018 28.79| 137,116,209.95 29.28| 139,452,350.71] 1.97
16 ;EIIE;AZCO AB COMNON STOCK 35,159,441.555 4.19] 147,239,812.59 3.93] 138,349,342.42| 1.95
17 .SFE:;EZZ:B B SHS COMMON STOCK 7,461,916.203 14.93| 111,382,664.42 14.11| 105,258,327.76| 1.48
18 \éLIJ\éEN[;I SE COON SToCK 7,944,871.577 9.97| 79,224,892.42 12.89| 102,377,389.44| 1.44
19 ADOBE INC COMNON STOCK 139,532.972| 541.86| 75,607,626.23| 650.36| 90,746,663.67| 1.28
USD.0001
LVMH MOET HENNESSY LOUIS VUI
20 COMMON STOCK EUR.3 110,173.868| 163.40| 18,002,276.28| 783.69| 86,342,077.60| 1.22
21 NETFLIXINC COMON STOCK 123,448.954| 538.96| 66,533,912.84| 690.31]| 85,218,047.44| 1.20
USD.001
22 | AXA SA COMMON STOCK EUR2.29 2,866,298.983 27.13| 77,766,083.02 29.12| 83,456,290.01| 1.18
23 Eiégﬁ WOBIL CORP CONNON 1,249,498.688 56.77| 70,937,417.24 64.47| 80,555,180.42| 1.14
24 | NIO INC  ADR ADR USD.00025 1,839,595.271 42.76| 78,657,523.38 39.41| 72,498,449.63| 1.02
BOOKING HOLDINGS INC COMMON
25 STOCK USD.008 28,444 .38912,254.43| 64,125,935.97|2,420.78| 68,857,608.00| 0.97
JOHNSON + JOHNSON COMMON
26 STOCK USD1.0 420,975.376| 169.55| 71,375,180.49| 162.88| 68,568,469.24| 0.97
27 | VINCI SA COMMON STOCK EUR2.5 592,649.388 72.10| 42,732,293.98| 106.90| 63,351,329.30| 0.89
28 QUALCONE INC COMKON STOCK 472,002.166| 140.09| 66,123,771.29| 133.04| 62,795,168.16| 0.89
USD.0001
29 | NIKE INC CL B COMMON STOCK 368,844.327| 152.90| 56,397,018.09| 167.29| 61,703,967.46| 0.87
30 ﬁ:EV:gN CORP COMNON STOCK 507,129.685 97.95| 49,672,579.02| 114.49| 58,061,277.64] 0.82
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2021 10 2021 10

93.20

[EY
o]

-89
4.35

-
~

.19 2.45
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.45
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2021 10

2021 10
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SIX
95.5318 10,859 95.18 10,819
2016 A-acc A-acc
232,253,298.31| 26,400 232,253,298.31| 26,400
A-acc A-acc
114.0138 12,960 114.12 12,972
2017 A-acc A-acc
4,219,052,088.611479,580) 4,219,052,088.61]479,580
1,150.8504 1,154
A-acc A-acc
126.1752 14,342 126.76 14,409
2018 A-acc A-acc
6,808,388,458.941773,910| 6,808,388,458.94|773,910
1,251.2986 1,242
A-acc A-acc
134.7415 15,316 134.46 15,284
2019 A-acc A-acc
2,720,096,205 309,193 2,644,533,219 300,604
1,304.4329 1,300
A-acc A-acc
138.9318 15,792 137.44 15,623
2020 A-acc A-acc
4,360,645,529 |495,675| 4,004,786,969 |455,224
1,321.2805 1,309
A-acc A-acc
191.1130 21,724 190.64 21,670
2021 A-acc A-acc
7,062,529,656 |802,798| 6,881,414,121.441782,210
1,817.4584 1,817
A-acc A-acc
162.2006 18,437 162.40 18,460
A-acc A-acc
2020 11 7,816,177,810.43]888,465| 7,816,177,810.43 888,465
1,532.5940 1,529
A-acc A-acc
168.7411 19,181 168.50 19,153
A-acc A-acc
12 8,383,631,655 |952,967| 8,182,243,677 930,076
1,590.7598 1,582
A-acc A-acc
168.3022 19,131 169.44 19,260
A-acc A-acc
2021 6,872,988,448 781,253 6,872,988,448 781,253
1,588.9950 1,593
A-acc A-acc
172.3196 19,588 172.68 19,629
A-acc A-acc
6,684,257,837.29]759,800| 6,684,257,837.29] 759,800
1,630.4670 1,650
A-acc A-acc
178.1990 20,256 177.68 20,197
A-acc A-acc
6,654,969,168.09 756,470 6,654,969,168.09 | 756,470
1,695.2937 1,689
A-acc A-acc
185.0698 21,037 185.38 21,072
A-acc A-acc
6,873,986,968.28 781,366| 6,873,986,968.28 781,366
1,756.9761 1,760
A-acc A-acc
187.2973 21,290 186.98 21,254
A-acc A-acc
6,847,360,018.71}778,339| 6,847,360,018.71| 778,339
1,777.8258 1,773
A-acc A-acc
191.1130 21,724 190.64 21,670
A-acc A-acc
7,062,529,656 802,798 6,881,414,121.44]782,210
1,817.4584 1,817
A-acc A-acc
192.3052 21,859 192.66 21,900
A-acc A-acc
6,938,934,926.00 788,749| 6,938,934,926.00] 788,749
1,825.5821 1,830
A-acc A-acc
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197.4235 22,441 197.14 22,409
A-acc A-acc
7,003,246,463.31} 796,059} 7,003,246,463.31}796,059
1,873.9160 1,871
A-acc A-acc
190.1056 21,609 191.72 21,793
A-acc A-acc
6,725,964,892.60| 764,540} 6,725,964,892.60| 764,540
1,806.2378 1,820
A-acc A-acc
199.5724 22,685 198.40 22,552
A-acc A-acc
10 7,091,578,829.431806,100f 7,091,578,829.43]806,100
1,902.2347 1,898
A-acc A-acc
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
A-acc
A-acc
MSCI ACWI UCITS ETF
4.47
2016 A-acc
A-acc
19.35
2017 A-acc
15.09
A-acc
10.67
2018 A-acc
8.73
A-acc
6.79
2019 A-acc
4.25
A-acc
3.11
2020 A-acc
1.29
A-acc
37.56
2021 A-acc
37.55
A-acc
100
A-acc
100 A-acc 1,000
MSCI ACWI UCITS ETF
A-acc 2015 11 A-acc 2016 11
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2010 21
2010 25
2015 15
2021 10
2010 21 UCITS

UCITS
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UCITS
UCITS
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10
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UCITS V
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10

UCITS V
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10

ETF
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iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV
iNAV

iNAV
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1CSD
ICSD
ICSD
CSD
ICSD 1CSD CSD
ICSD
ICSD
1CSD ICSD
CSD
ICSD
ICSD
ICSD
ICSD ICSD
ICSD ICSD ICSD
ICSD
ICSD
ICSD
ICSD
ICSD ISIN

ICSD ETF
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1CSD
ICSD
ICSD
1CSD
ICSD
ICSD
ICSD
ICSD
1CSD
ICSD
ICSD
1CSD
1CSD
ICSD
ICSD ICSD
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ICSD
1CSD 1CSD
1CSD ICSD
1CSD
CSD CSD
CSb
CSD
CSD
ICSD
1CSD
1CSD
ICSD ICSD ICSD 1CSD
ICSD
ICSD 1CSD
1CSD ICSD ICSD
ICSD 1CSD
ICSD ICSD
ICSD
1CSD

DVP

DVP
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0TC FDI

O0TC FDI

0TC
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EMIR
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21
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14

21



30
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12

2010 25
90
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2010 25
90

2016 10 12
90

90

96/430



90

2010

97/430

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2010 25

25
180
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Colm Torpey lan Ashment
Frank Muesel Clemens Reuter
Alan White Robert Burke
Colm Torpey Alan White
Robert Burke
Clemens Reuter lan Ashment
Frank Muesel Colm Torpey

Alan White UBS AG

A-acc
A-acc
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Management Limited

2021 10

132.77

1,100

2021 10

156.80

10
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Lantern Structured Asset

2,600,000 4,520
2021 10 29 URJ

2021 10 180

UBS Asset Management UK Limited

125,000,000 196
2021 10 29 UFJ

FCA

50
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ETF
UCITS

GERS

GERS Barra
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2021 10
8001 2,599,998 99.9999
45
1| 0.00001
Colm Torpey
1| 0.00001
Alan White
2021 10

124,999,999 99.999

1 0.001

105/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

2021 10
Alan White Director
Lantern Structured Asset Management
Limited
Colm Torpey Director
Lantern Structured Asset Management
Limited
Robert Burke Director Independent Director
Director
Andre Mueller- UBS Asset Management Switzerland
Wegner AG
Gavin Byrnes Director
UBS Asset Management(UK) Limited
2021 10
2019 10 30
lan Ashment
L i 2017 20
Priscilla Davies
) 2017 15
Eric Charles Sprague
Byrne
2018 26
Ruth Beechey
2018 10
Keith Martin Jecks
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2005 12 UBS AG
10,000,000
UBS AG UBS
AG
2021 10 17
10
UBS(Ir)Fund Solutions plc -
2015 11 7,091,578,829.43
MSCI ACWI SF UCITS ETF
UBS(Irl)Fund Solutions plc -
i 2010 11 2,177,106,738.99
CMCI Composite SF UCITS ETF
UBS(Irl)Fund Solutions plc -
2020 10 868,237,526.42
MSCI USA SF Index Fund
UBS(Irl)Fund Solutions plc -
2010 12 15 713,192,151.56
MSCI USA SF UCITS ETF
UBS(Ir)Fund Solutions plc -
MSCI Emerging Markets SF 2011 27 534,185,617.54
UCITS ETF
UBS(Irl)Fund Solutions plc -
Bloomberg Commodity CMCI SF 2017 25 341,135,264.13
UCITS ETF
UBS(Irl)Fund Solutions plc -
MSCI AC ASIA EX JAPAN SF 2012 20 220,827,216.35
UCITS ETF
UBS(Irl)Fund Solutions plc -
2010 12 15 182,226,439.40
S&P 500 INDEX SF UCITS ETF

107/430



EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)

Oooooooodooodonn

UBS(Irl)Fund Solutions plc -

Bloomberg Commodity Index SF 2010 11 130,211,487.24
UCITS ETF
UBS(Irl)Fund Solutions plc -

10 |CMCI Ex-Agriculture SF UCITS 2016 24 100,004,483.53

ETF
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Custodial Serv

2021 10

ices Ireland Limited

200,000 3,136

1991 23

5,000,000

Services Ireland Limited

2021 10

2021 10

UBS SuMi TRUST

2021 10
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State Street

200,000

State Street Fund

350,000 5,488
1992 23
5,000,000 350,000
UBS Asset Management Switzerland AG
500,000 6,237
2021 10 29 UFJ

124.73

5,165
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Custodial Services Ireland Limited

Services Ireland Limited

UBS SuMi TRUST

110/430

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

State Street

State Street Fund

UBS Asset Management Switzerland AG



10
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EU

MSCI ACWI

23

2021 10 29
113.67
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IFRS

131

UCITS ETF

103

2020 10
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2021 30
MSCI ACWI UCITS ETF

1 6,686,903,570 760,100,329

1,2 194,510,551 22,110,014

6(b) 180,437,839 20,510,369

677,696 77,034

7,062,529,656 802,797,746

6(b) (180,437,839) (20,510, 369)
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(167)
(677,529)

(19)
(77,015)

(181,115,535)

(20,587,403)

6,881,414,121

782,210,343




2020
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30

MSCI ACWI UCITS ETF
1 3,761,692,658 427,591,604
1,2 246,518,787 28,021,791
6(b) 193,357,427 21,978,939
159,076,657 18,082,244
4,360, 645,529 495,674,577

1,2

6(b) (193,357,427) (21,978,939)
(162,501,133) (18,471,504)
(355,858, 560) (40,450, 443)

4,004,786,969 455,224,135
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2021 30
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MSCI ACWI UCITS ETF
1,857,490,192 211,140,910
1,857,490,192 211,140,910
(12,427,576) (1,412,643)
(12,427,576) (1,412,643)
1,845,062,616 209,728,268
(19,494,796) (2,215,973)
(19,494,796) (2,215,973)
1,825,567,820 207,512,294




2020

30
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MSCI ACWI UCITS ETF
1 (298,564,951) (33,937,878)
(298,564,951) (33,937,878)

(298,564,951) (33,937,878)
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2021 30
MSCI ACWI UCITS ETF
4,004,786,969 455,224,135
1,825,567,820 207,512,294

5 4,184,677,613 475,672,304

5 (3,133,618,281) (356,198,390)
1,051,059,332 119,473,914

6,881,414,121 782,210,343
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2020 30
MSCI ACWI UCITS ETF
2,644,533,219 300,604,091
(298,564,951) (33,937,878)
5 15,444,033,926 1,755,523,336
5  (13,785,215,225)  (1,566,965,415)
1,658,818,701 188,557,922

4,004,786,969 455,224,135
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30
MSCI ACWI UCITS ETF
1,825,567,820 207,512,294
(1,825,567,820) (207,512,294)

(41,533,194,926)  (4,721,078,267)

40,482,135,594 4,601,604,353
12,919,588 1,468,570
(12,919,588) (1,468,570)
(1,051,059,332) (119,473,914)
4,184,677,613 475,672,304
(3,133,618,281) (356,198, 390)

1,051,059,332 119,473,914
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2020
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30

MSCI ACWI
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UCITS ETF

(298,564,

298,564,
3,424,
(66,343,920,
64,681,677,
(117,794,
117,794,

951) (33,937,878)

951 33,937,878
476 389,260
396) (7,541,313,431)

219 7,352,366,249
441) (13,389,694)
441 13,389,694

(1,658,818,

701)  (188,557,922)

15,444,033,
(13,785,215,

926  1,755,523,336
225) (1,566,965,415)

1,658,818,

701 188,557,922
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2021 30
2021 30 EU
IFRS 2014 2011
UCITS 2013
48 2019 UCITS
2020 30
2020
IFRS
2020 10 27 HFRX

UCITS ETF

12
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IAS 21
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FVTPL

oTC
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IAS 32

NAV
NAV

NAV
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2021 30 2020 30

IFRS

NAV
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NAV

MSCI USA

NAV

NAV

NAV

MSCI USA
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2021 30 2020 30
2021 30
A / A-acc
HFRX UCITS ETF
cuel UCITS ETF 0.34
UCITS ETF 0.19
S&P 500 UCITS ETF 0.19
MSCI USA UCITS ETF 0.15
NSCI UCITS ETF 0.21
MSCI AC UCITS ETF 0.23
MSCI ACWI UCITS ETF 0.21
cucl UCITS ETF 0.34
cuel UCITS ETF 0.34
cuel UCITS ETF 0.34
MSCI A UCITS ETF 0.30
UCITS 0.26
ETF
UCITS ETF 0.26
us UCITS ETF 0.29
us UCITS ETF? 0.29
MSCI USA 3 0.12
cuel UCITS 0.34
eTe?
1
2020 10 27 0.32
2
2020
3
2020 10
4
2021 22
2020 30
A / A-acc
HFRX UCITS ETF 0.32
cuel UCITS ETF 0.34
ucTs ETE: 0.19
S&P 500 UCITS ETF 0.19
MSCI USA UcITS ETFS 0.15
MSCI UCITS ETF 0.21
MSCI AC UCITS ETF 0.23
MSCI ACWI UCITS ETF 0.21
cuel UCITS ETF 0.34
cuel UCITS ETF 0.34
cuel ucITs ETF 0.34
MSCI A UCITS ETF® 0.30
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1
2019 30 0.34 2019 0.19
2
2019 30 0.20 2019 12 17 0.19
3
2019 30 0.18 2019 10 0.15
4
2020 16
5
2020 18
2021 30 2020 30
2021 30
A / A-acc /
1 A-dis 2
HFRX
UCITS ETF 62,048
cucl UCITS ETF 7,602,701 0.79
UCITS ETF 322,033 0.29
S&P 500 UCITS ETF (205,650) 0.29
MSCI USA UCITS ETF (1,455,070) 0.27
MSCI UCITS ETF 334,572 0.12
MSCI AC UCITS ETF 263,931 0.30
MSCI ACWI ucITs eTe? (5,387,790) 0.11
cucl UCITS ETF 231,369 0.79
cuel UCITS ETF 1,190,931 0.79
cucl UCITS ETF 102,266 0.44
MSCI A UCITS ETF (387,406) (4.91)
UCITS ETF (7,095) (0.06)
UCITS ETF® 4,465 0.40
Us
UCITS ETF (10,826) (0.04)
Us IS
ETF° (911) 0.27
MSCI USA 6 796,598 0.22
cuel
UCITS ETF’ 4,076 0.46
1
2
2021
30
3
2020 10 27
4 -
A-acc A-UKdis
5

2020
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2020 10

2021 22
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HFRX
UCITS SF

CMCl UCITS ETF

UCITS ETF

S&P 500 UCITS ETF

MSCI USA UCITS ETF

MSCI UCITS ETF
MSCI AC UCITS ETF

MSCI ACWI UCITS ETFS
cucl UCITS ETF
cuel UCITS ETF

cucl ucITs ETF?

MSCI A UCITS ETF’

30

A-acc

2020 16

2020 18

A-UKdis
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2020 30

277,403
5,262,560

157,310
(454,254)
(2,839,084)
1,781,949
412,799
(2,114,058)
186,688
1,471,736
77,933

(96,047)

OOoooooooooooOooao

A / A-acc /

A-dis 2
1.13
0.83

0.33

(0.25)

(0.37)
0.42
0.51

0.12
0.83
0.83

0.50

(5.65)

2020
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2021 30 2020 30
2021 30 2020 30
HFRX UCITS SF* 87,861 385,215
cuel UCITS ETF 12,662,590 8,358,132
UCITS ETF 597,491 278,527
S&P 500 UCITS ETF 72,125 (220,975)
MSCI USA UCITS ETF (303,903) (1,965,513)
MSCI UCITS ETF 1,526,291 3,197,981
MSCI AC UCITS ETF 715,917 717,275
MSCI ACWI UCITS ETF 7,045,813 6,981,482
cucl UCITS ETF 377,878 208,654
cuel UCITS ETF 2,027,354 2,352,636
cucl UCITS ETF 330,883 96,535
MSCI A UCITS ETF (362,100) (32,224)
UCITS ETF? (1,197)
UCITS
- 12,975
Us UCITS
ETF2 (1,119)
Us UCITS ETF 9,977
MSCI USA 3 1,621,699
cuel
ucITs ETF 13,187
1
2020 10 27
2
2020
3
2020 10
4
2021 22
2021 2020
* 135,752 101,301%*
woxx 76,575
212,327 101,301%*
*
*%x
2020

131/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

*k*k

132/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

TER AMAS
SFAMA TER
TER
2021 30 2020 30
HFRX UCITS ETF
A-acc 0.32
A-acc 0.32
A-acc 0.32
A-acc 0.32
cmCl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
UCITS ETF
A-acc 0.19 0.19
A-acc 0.19 0.19
A-acc 0.19 0.19
A-acc 0.19 0.19
S&P 500 UCITS ETF
A-acc 0.19 0.19
MSCI USA UCITS ETF
A-acc 0.15 0.15
MSCI UCITS ETF
A-acc 0.21 0.21
MSCI AC UCITS ETF
A-acc 0.23 0.23
MSCI ACWI UCITS ETF
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
A-UKdis 0.21 0.21
A-UKdis 0.21 0.21
A-acc 0.21 0.21
A-acc’ 0.21
A-acc 0.21 0.21
A-UKdis 0.21 0.21
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2021 30 2020 30
(o] | UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
cMel UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
cMcl UCITS ETF
A-acc 0.34 0.34
A-acc 0.34 0.34
A-acc 0.34 0.34
MSCI A UCITS ETF
A-acc 0.30 0.30
UCITS ETF
A-acc® 0.26
UCITS ETF
A-acc® 0.26
us UCITS ETF
A-acc® 0.29
us UCITS ETF
A-acc® 0.29
MSCI USA
A—acc4 0.12
A-UKdis® 0.12
A-acc® 0.12
A-UKdis® 0.12
A-acc® 0.12
A-UKdis® 0.12
A-acc® 0.12
A-UKdis® 0.12
cMcl UCITS
ETF
6 0.34
A-acc -
A-acc® 0.34
1
2020 10 27
2
2020
3
2020
4
2020 10
5
2020 10 16
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2021 22

135/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

IAS 24
UBS Group AG
2021 30 25,000 2020 30 25,000
2021 30 2020 30
UBsS
SA
2021 30
2021 30 *
S&P 500 UCITS ETF 316,800
MSCI USA UCITS ETF 24,094,621
Mscl UCITS ETF 19,618,569 11,295,900
MSCI AC UCITS ETF 1,613,700
cucl UCITS ETF 2,851,200
cuel UCITS ETF 3,326,400
Mscl A UCITS ETF 683,099
UCITS ETF 271,313
us UCITS ETF 257,400
us UCITS ETF 257,400
cuel UCITS ETF 267,317
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* 2021 30 2021
UBS
2021 30 2020
2021 30 2020 30
2021 30
2021 30
HFRX
ueITs ETF 6,220 263
ol UCITS ETF 1,486,890 200,840
UCITS ETF 43,496 10,101
S&P 500 UCITS ETF 43,827 4,028
MSCI USA UCITS ETF 229,747 16,104
MSCI UCITS ETF 173,338 14,157
MSCI AC UCITS ETF 58,223 5,543
MSCI ACWI UCITS ETF 1,775,368 169,559
ol UCITS ETF 42,419 8,306
ol UCITS ETF 246,345 24,041
ol UCITS ETF 67,316 6,603
MSCI A UCITS ETF 4,973 675
UCITS
2 1,123 70
UCITS
o2 1,637 223
us UCITS ETF 1,663 198
us UCITS ETF? 1,874 300
MSCI USA 3 48,170 5,114
ol
ueITs ETF? 2,530 539
! 2020 10 27
2 2020
3 2020 10
4 2021 22
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2020 30
2020 30
HFRX
UCITS ETF 27,272 1,633
cuel UCITS ETF 906,850 60,394
UCITS ETF 19,319 1,308
S&P 500 UCITS ETF 35,634 3,076
MSCI USA UCITS ETF 172,062 20,531
MSCI UCITS ETF 207,255 2,607
MSCI AC UCITS ETF 39,004 3,642
MSCI ACWI UCITS ETF 1,299,303 75,269
cuel UCITS ETF 33,003 1,090
cuel UCITS ETF 259,394 16,578
cuel UCITS ETF 19,442 5,448
MSCI UCITS ETF 536 154
1
2020 16
2
2020 18
2021 30 2020 30
2020 30
2021 30
HFRX UCITS ETF: 10,885 427
cucl UCITS ETF 2,230,335 301,259
UCITS ETF 101,490 23,568
S&P 500 UCITS ETF 43,827 4,028
MSCI USA UCITS ETF 220,747 16,104
MSCI UCITS ETF 404,454 33,032
MSCI AC UCITS ETF 135,853 12,933
MSCI ACWI UCITS ETF 4,142,525 395,638
cucl UCITS ETF 63,628 12,458
cuel UCITS ETF 369,517 36,062
cuel UCITS ETF 100,974 10,058
MSCI UCITS ETF 8,288 1,126
UCITS
2 2,694 169
ETF
UCITS
) 3,930 536
ETF
Us UCITS ETF 3,992 476
Us UCITS ETF 4,498 720
MSCI USA 8 206,444 21,918
cucl UCITS
. 3,795 808
ETF
1
2020 10 27
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2 2020
8 2020 10
4 2021 22
2020 30
HFRX UCITS ETF
CMCI UCITS ETF
UCITS ETF
S&P 500 UCITS ETF
MSCI USA UCITS ETF
MSCI UCITS ETF
MSCI AC UCITS ETF
MSCI ACWI UCITS ETF
CMCI UCITS ETF
CMCI UCITS ETF

cucl UCITS ETF'
MSCI A UCITS E'|'|:2
1

2020 16
2 2020 18

XETRA
UBS AG
2021 30
30 100

UBS
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2020 30
47,726 2,858
1,360,275 90,590
44,733 3,051
35,634 3,076
172,062 20,531
483,596 6,084
91,009 8,498
3,031,706 175,628
49,504 1,634
389,090 24,867
29,164 8,173
893 257
100 2020

1,000,000,000,000
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NAV

140/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

NAV
2021 30
HFRX UCITS ETF:
A-acc 99,895 5,920 (105,815) 481,250  (8,815,237)
A-acc 84,371 (84,371) (8,070,188)
A-acc 35,344 (35,344) (3,906,954)
A-acc 62,649 2,811 (65,460) 266,605  (6,349,598)
cvel UCITS ETF
A-acc 4,298,335 2,613,203 (2,289,078) 4,622,460 139,413,509  (131,432,255)
A-acc 4,806,358 3,276,015 (2,962,684) 5,119,689 228,020,886  (205,355,566)
A-acc 72,009 463,800 (325,222) 210,587 49,500,648  (34,826,514)
A-acc 5,888,767 18,555,882 (4,976,873) 19,467,776 1,286,558,632  (346,539,287)
UCITS ETF
A-acc 779,171 6,287,000 (5,375,000) 1,691,171 275,780,714  (266,881,969)
A-acc 314,421 282,000 (145,000) 451,421 13,414,566  (7,362,619)
A-acc 15,424 15,424
A-acc 354,398 295,000 (165,000) 484,398 13,744,095  (7,760,094)
S&P 500 UCITS ETF
A-acc 2,236,874 117,035 (265,000) 2,088,909 8,420,879  (18,226,562)
MSCI USA UCITS ETF
A-acc 9,758,456 802,600 (5,055,000) 5,506,056 84,944,687  (528,226,768)
MSCI UCITS ETF
A-acc 2,304,669 9,811,022 (2,870,000) 9,245,691 466,626,686  (166,253,459)
MSCI AC UCITS ETF
A-acc 1,024,736 367,000 (232,000) 1,159,736 72,848,384  (42,268,503)
MSCI ACWI UCITS ETF
A-acc 2,641,243 7,184,724 (1,471,398) 8,354,569 1,125,533,844  (242,302,576)
A-UKdiis 181,082 62,000 (62,500) 180,582 9,306,083  (9,497,837)
A-acc 4,299,415 6,974,829 (2,371,967) 8,902,277 1,216,457,873  (446,765,562)
A-UKdiis 87,321 105,500 (42,000) 150,821 18,822,773  (8,087,593)
A-UKdiis 275,032 773,251 (178,100) 870,183 160,217,703  (39,279,378)
A-acc 7,338,387 1,616,000 (620,000) 8,334,387 24,778,093  (9,082,976)
A_
, 27,900 27,900 2,002,297
acc
A-acc 4,282,498 8,533,696 (1,252,500) 11,563,694 1,390,304,366  (218,131,733)
A-UKdiis 240,704 34,000 (55,000) 219,704 5,729,987  (9,546,563)
A-acc 17,089,275 1,307,800  (14,395,286) 4,001,789 179,263,233 (1,922,338,257)
A-UKdiis 3,497,284 422,500 (1,802,000) 2,117,784 52,261,321  (228,585,805)
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cMCl ucITS ETF
A-acc 16,300 393,000 (26,000) 383,300 50,807,310 (2,924,618)
A-acc 35,327 42,800 (13,000) 65,127 6,327,904 (1,611,000)
A-acc 14,500 17,000 (16,000) 15,500 2,147,738 (1,821,010)
A-acc 58,871 282,000 (183,500) 157,371 41,006,991  (26,658,590)
cuel UCITS ETF
A-acc 4,089,602 664,000 (2,180,000) 2,573,602 7,490,839  (23,121,523)
A-acc 490,586 525,000 (100,000) 915,586 6,326,082 (1,381,297)
A-acc 225,000 100,000 325,000 1,395,619
A-acc 18,580,000 1,775,281 (650,000) 19,705,281 20,873,941 (6,860,140)
cuCl UCITS ETF
A-acc 20,000 20,000
A-acc 20,000 364,862 (8,362) 376,500 42,962,724 (1,007,386)
A-acc 546,000 95,000 (339,850) 301,150 10,863,834  (39,424,378)
MSCI A UcITS ETF
A-acc 31,000 105,410 (30,000) 106,410 15,078,784 (3,844,311)
UCITS ETF
A-ace® 37,800 (27,365) 10,435 4,098,644 (3,329,787)
UcITS ETF
A-acc] 51,800 (3,946) 47,854 5,468,916 (442,152)
us ucITS ETF
A-accS 56,000 (22,525) 33,475 6,505,867 (2,979,384)
us UCITS ETF
A-ace® 70,000 (6,493) 63,507 7,535,796 (735,147)
MSCI USA
A-acc’ 2,678,610 (1,696,177) 982,433 331,209,964  (236,436,078)
A-UKdis? 34,007 (16,864) 17,143 4,196,716 (2,385,308)
A-acc’ 62,349 (31,628) 30,721 8,597,290 (5,195,774)
A-UKdiis? 2,500 2,500 323,212
A-acc’ 573,960 (269,197) 304,763 65,599,211  (34,905,194)
A-UKdis? 31,430 (2,590) 28,840 3,976,340 (317,336)
A-acc® 8,375,112 (3,458,830) 4,916,282 880,870,432  (406,631,418)
A-UKdis? 641,906 (317,372) 324,534 66,694,169  (37,040,697)
cMCl UCITS ETF
A-acc? 40,000 40,000 4,701,008
A-acc? 20,000 20,000 2,000,000
1
2020 10 27
2
2020
3
2020
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2020 10 16
2020 10

2021 22
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2020 30
HFRX UCITS ETF
A-acc 189,724 8,769 (98,598) 99,895
A-acc 296,971 159,998 (372,598) 84,371
A-acc 81,108 (45,764) 35,344
A-acc 58,789 8,707 (4,847) 62,649
cMCl UCITS ETF
A-acc 4,933,335 625,000 (1,260,000) 4,298,335
A-acc 7,121,358 1,915,000 (4,230,000) 4,806,358
A-acc 114,009 38,000 (80,000) 72,009
A-acc 5,775,148 1,793,619 (1,680,000) 5,888,767
UCITS ETF
A-acc 991,671 145,000 (357,500) 779,171
A-acc 309,421 50,000 (45,000) 314,421
A-acc 10,424 85,000 (80,000) 15,424
A-acc 424,398 75,000 (145,000) 354,398
S&P 500 UCITS ETF
A-acc 2,155,874 241,000 (160,000) 2,236,874
MSCI USA UCITS ETF
A-acc 3,254,456 7,905,000 (1,401,000) 9,758,456
MSCI UCITS ETF
A-acc 29,986,664 13,285,336 (40,967,331) 2,304,669
MSCI AC UCITS ETF
A-acc 806,536 333,200 (115,000) 1,024,736
MSCI ACWI UCITS ETF
A-acc 4,471,093 32,299,550 (34,129,400) 2,641,243
A-UKdis 213,782 82,300 (115,000) 181,082
A-acc 6,274,616 26,047,863 (28,023,064) 4,299,415
A-UKdis 170,373 349,100 (432,152) 87,321
A-UKdis 1,160,544 2,117,341 (3,002,853) 275,032
A-acc 8,609,387 2,261,000 (3,532,000) 7,338,387
A-acc 5,603,131 35,154,431 (36,565,064) 4,282,498
A-UKdis 366,626 502,170 (628,092) 240,704
A-acc 110,000 17,473,325 (494,050) 17,089,275
A-UKdis 20,000 3,969,657 (492,373) 3,497,284
cMCH UcITS
ETF
A-acc 48,000 4,645 (36,345) 16,300
A-acc 124,695 27,332 (116,700) 35,327
A-acc 16,000 14,000 (15,500) 14,500
A-acc 154,763 56,608 (152,500) 58,871
cMel UCITS ETF
A-acc 21,429,602 4,115,000 (21,455,000) 4,089,602
A-acc 385,586 330,000 (225,000) 490,586
A-acc 200,000 125,000 (100,000) 225,000
A-acc 11,070,000 7,670,000 (160,000) 18,580,000
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cuCl UCITS ETF
A-accr 20,000 20,000
A-acct 20,000 20,000
A-acc? 546,000 546,000
MSCI A UCITS ETF
A-acc® 31,000 31,000
1
2020 16
2 2020 11
3 2020 18
HFRX
UCITS ETF
UCITS
UCITS
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FDI

0TC

EPM FDI

2021 30 2020 30 EPM

ETF
TRS
NAV

2021 30 2020 30
10 NAV
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2021 30 2020 30
10 10
HFRX UCITS ETF: 2,493,172
cuel UCITS ETF 232,247,443 75,130,256
UCITS ETF 13,765,048 5,258,004
S&P 500 UCITS ETF 16,589,823 12,651,312
MSCI USA UCITS ETF 66,546,633 82,937,410
MSCI UCITS ETF 57,450,135 10,190,716
MSCI AC UCITS ETF 23,571,982 14,972,059
MSCI ACHI UCITS ETF 688,141,412 400,478,697
cucl UCITS ETF 9,596,796 1,351,506
cucl UCITS ETF 30,253,501 20,511,343
cucl UCITS ETF 8,183,907 6,802,432
NSCI A UCITS ETF 1,679,367 327,563
UCITS
) 126,477
ETF
UCITS ETF2 537,463
Us UCITS ETF 450,109
us UCITS ETF 723,563
MSCI USA 8 85,312,947
cuel UCITS
. 634,280
ETF
1
2020 10 27
2
2020
3
2020 10
4
2021 22
10
2021 30 2020 30
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2021 30
CMCI
UCITS ETF
1,632,598 1,632,598
775,426,411 775,426,411
23,374 23,374
364 364
144,801,643 144,801,643
16,025,586 16,025,586
937,909,976 937,909,976
UCITS ETF
71,457 71,457
2,029,843 2,029,843
22,858,469 22,858,469
24,959,769 24,959,769
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S&P 500 UCITS ETF
54,624,988 54,624,988
1,690 1,690
26 26
10,468,225 10,468,225
65,094,929 65,094,929
MSCI USA UCITS ETF
218,683,063 218,683,063
6,765 6,765
105 105
41,907,989 41,907,989
260,597,922 260,597,922
MSCI
UCITS ETF
18,129 18,129
18,129 18,129
MSCI AC
UCITS ETF
74,145,889 74,145,889
2,293 2,293
36 36
14,209,170 14,209,170
88,357,388 88,357,388
MSCI ACWI UCITS ETF
6,165,898 6,165,898
2,345,100,733 2,345,100,733
71,023 71,023
3,609,232 3,609,232
84,527 84,527
439,977,491 439,977,491
41,199,441 41,199,441
2,836,208,345 2,836,208,345
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cMCl
UCITS ETF
85,691 85,691
33,832,886 33,832,886
1,035 1,035
16 16
6,416,863 6,416,863
1,843,477 1,843,477
42,179,968 42,179,968
cMel
UCITS ETF
342,682 342,682
97,130,108 97,130,108
2,979 2,979
46 46
18,456,549 18,456,549
2,081,456 2,081,456
118,013,820 118,013,820
cMCl
UCITS ETF
28,566,248 28,566,248
841 841
13 13
5,206,529 5,206,529
67,503 67,503
33,841,134 33,841,134
Mscl A UCITS ETF
4,824,067 4,824,067
149 149
924,476 924,476
5,748,692 5,748,692
1
UCITS ETF
13 13
81,216 81,216
729,298 729,298
810,527 810,527
1

2020
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UCITS ETF*
56 56
342,121 342,121
3,072,214 3,072,214
3,414,391 3,414,391
1
2020
us
1
UCITS ETF
1,478,882 1,478,882
46 46
283,410 283,410
1,762,338 1,762,338
1
2020
us
1
UCITS ETF
2,381,964 2,381,964
74 74
456,475 456,475
2,838,513 2,838,513
1
2020
MSCI USA
200,414 200,414
287,295,719 287,295,719
8,739 8,739
136 136
54,135,034 54,135,034
1,461,623 1,461,623
343,101,665 343,101,665
1
2020 10
cwel
UCITS ETF:
2,231,933 2,231,933
65 65
406,434 406,434
2,638,432 2,638,432

152/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

1
2021 22
2020 30
HFRX
UCITS ETF
3,652,336 3,652,336
7,547,692 7,547,692
7,829,646 7,829,646
19,029,674 19,029,674
cuel
UCITS ETF
371,204 371,204
388,608,400 388,608,400
13,270 13,270
611 611
10,561,685 10,561,685
399,555,170 399,555,170
UCITS ETF
74,794 74,794
6,955,272 6,955,272
2,917,368 2,917,368
9,947,434 9,947,434
S&P 500 UCITS ETF
61,538,727 61,538,727
2,168 2,168
100 100
61,540,995 61,540,995
MSCI USA UCITS ETF
414,685,383 414,685,383
14,611 14,611
673 673
414,700,667 414,700,667
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MSCI
UCITS ETF
9,562,088 11,969,412 21,531,500
9,562,088 11,969,412 21,531,500
MSCI AC
UCITS ETF
75,221,959 75,221,959
2,650 2,650
122 122
75,224,731 75,224,731
MSCI ACWI UCITS ETF
800,120 800,120
49,306,427 2,005,810,121 2,055,116,548
70,037 70,037
970,709 970,709
5,038,617 5,038,617
49,306,427 2,012,689,604 2,061,996,031
cuel
UCITS ETF
108,379 108,379
6,907,222 6,907,222
234 234
11 11
118,273 118,273
7,134,119 7,134,119
cuel
UCITS ETF
168,588 168,588
101,081,630 101,081,630
3,551 3,551
164 164
2,522,771 2,522,771
103,776,644 103,776,644
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ucITs ETF:

MSCI

HFRX
ucITs ETF
cucl

ETF

S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
cMCl

cMClH
MSCI

UCITS ETF

UCITS ETF
Us

2
UCITS ETF
Us

ETF

MSCI USA

2020 16
A UCITS ETF:
2020 18
2021 30
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
cuCl
A UCITS ETF
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35,599,110 35,599,110
1,254 1,254
58 58
28,814 28,814
35,629,236 35,629,236
1,665,540 1,665,540
59 59
3 3
1,665,602 1,665,602
2020 30 NAV
2021 30 2020 30

951,484
46,895,499 19,977,759
ueITs 1,247,988 497,372
3,254,746 3,077,050
13,029,896 20,735,033
UCITS ETF 906 1,076,575
UCITS ETF 4,417,869 3,761,237
141,810,417 103,099,802
UCITS ETF 2,108,998 356,706
UCITS ETF 5,900,691 5,188,832
UCITS ETF 1,602,057 1,781,462
287,435 83,280

40,526

170,720

88,117

UCITS
141,926
3 17,155,083
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CMCI
UCITS ETF4 131,922
1
2020 10 27
2
2020
3
2020 10
4
2021 22
2021 30
CMCI UCITS ETF
2,411,838 0.10
11,261,254 0.48
104,791,739 4.51
23,374 0.00
1,074,637 0.05
673,768,077 28.99
71,398,798 3.09
2,857,448 0.13
1,155,906 0.05
364 0.00
30,085,247 1.28
85,011 0.00
2,331,406 0.10
117,484,485 5.06
121,987,172 5.25
2,687,053 0.12
1,179,070,617 50.79
2,322,474,426 100.00
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UCITS ETF

1,831,098 1.33
9,853,485 7.16
962 0.00
27,102,912 19.68
133,950,365 97.32
172,738,822 100.00

S&P 500 UCITS ETF
174,360 0.11
814,116 0.50
7,575,767 4.56
1,690 0.00
77,690 0.05
48,709,087 29.37
5,161,672 3.12
206,575 0.13
83,564 0.05
26 0.00
2,174,969 1.31
6,146 0.00
168,546 0.10
8,493,370 5.11
6,817,188 4.11
194,257 0.12
85,239,205 51.36
165,898,228 100.00

MSCI USA UCITS ETF
698,026 0.10
3,259,193 0.50
30,328,463 4.55
6,765 0.00
311,017 0.05
194,999,625 29.28
20,663,992 3.12
826,993 0.13
334,538 0.05
105 0.00
8,707,169 1.31
24,604 0.00
674,748 0.10
34,001,952 5.10
28,608,922 4.30
777,678 0.12
341,242,543 51.29
665,466,333 100.00
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MSCI
UCITS ETF
7,415,244 1.29
40,615,878 7.07
5,583 0.00
30,192,083 5.25
487,386,224 84.84
565,615,012 100.00
MSCI AC
UCITS ETF
240,924 0.10
1,124,211 0.47
10,488,676 4.44
2,346 0.00
107,258 0.05
67,172,326 28.52
7,115,730 3.02
284,597 0.12
115,581 0.05
36 0.00
3,003,347 1.27
8,499 0.00
233,302 0.10
11,757,307 5.00
14,708,326 6.24
268,632 0.11
118,313,280 50.18
234,944,378 100.00
MSCI ACWI UcCITS ETF
7,328,331 0.11
34,217,142 0.50
318,408,036 4.62
71,023 0.00
3,265,267 0.05
2,047,233,630 29.75
216,944,118 3.16
8,682,310 0.13
3,512,201 0.05
1,105 0.00
91,413,543 1.32
258,304 0.00
7,083,941 0.10
356,974,741 5.19
195,268,492 2.84
8,164,568 0.12
3,582,587,369 52.06
6,881,414,121 100.00
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(o[0]
UCITS ETF
100,711 0.10
471,257 0.50
4,345,684 4.52
959 0.00
45,004 0.05
28,362,842 29.55
3,005,294 3.14
120,536 0.13
48,101 0.05
16 0.00
1,258,968 1.31
3,540 0.00
96,755 0.10
4,874,650 5.07
3,409,099 3.55
111,892 0.12
49,185,846 51.26
95,441,154 100.00
CMCI UCITS ETF
307,415 0.10
1,435,370 0.47
13,356,850 4.41
2,979 0.00
136,974 0.05
85,879,092 28.41
9,100,556 3.00
364,213 0.12
147,333 0.05
46 0.00
3,834,693 1.27
10,836 0.00
297,163 0.10
14,974,679 4.94
20,518,158 6.78
342,494 0.11
150,285,416 49.68
300,994,267 100.00
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(o[0] UCITS ETF
86,721 0.11
404,913 0.50
3,767,921 4.60
841 0.00
38,640 0.05
24,226,192 29.60
2,567,237 3.15
102,743 0.13
41,562 0.05
13 0.00
1,081,724 1.32
3,057 0.00
83,829 0.10
4,224,305 5.15
2,717,730 3.32
96,616 0.12
42,395,029 51.80
81,839,073 100.00

MSCI A UCITS ETF

17,313 0.10
80,519 0.47
761,571 4.53
173 0.00
7,674 0.05
4,758,855 28.36
505,104 3.01
20,134 0.12
8,349 0.05
215,104 1.28
613 0.00
16,921 0.10
852,999 5.09
693,332 4.13
19,385 0.12
8,438,282 50.22
16,396,328 100.00
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UCITS ETF
1,353 0.11
6,317 0.50
58,773 4.65
13 0.00
603 0.05
377,890 29.88
40,045 3.16
1,602 0.13
648 0.05
16,873 1.33
48 0.00
1,308 0.10
65,894 5.21
30,592 2.42
1,507 0.12
661,299 52.29
1,264,765 100.00
UCITS ETF
5,698 0.11
26,607 0.50
247,691 4.61
56 0.00
2,539 0.05
1,591,892 29.63
168,691 3.15
6,751 0.13
2,731 0.05
71,080 1.32
201 0.00
5,508 0.10
277,579 5.15
175,599 3.27
6,349 0.12
2,785,659 51.81
5,374,631 100.00
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us
UCITS ETF
4,721 0.10
22,041 0.50
205,187 4.55
46 0.00
2,103 0.05
1,318,719 29.29
139,745 3.12
5,592 0.13
2,262 0.05
58,883 1.31
166 0.00
4,563 0.10
229,944 5.10
194,224 4.31
5,250 0.12
2,307,630 51.27
4,501,085 100.00
us
UCITS ETF
7,603 0.10
35,500 0.50
330,351 4.56
74 0.00
3,388 0.05
2,123,997 29.36
225,080 3.12
9,007 0.13
3,644 0.05
94,839 1.31
268 0.00
7,350 0.10
370,360 5.11
298,779 4.13
8,471 0.12
3,716,915 51.36
7,235,626 100.00
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MSCI USA
901,681 0.11
4,210,094 0.50
39,177,077 4.59
8,739 0.00
401,760 0.05
251,892,574 29.54
26,692,905 3.15
1,068,276 0.13
432,143 0.05
136 0.00
11,247,564 1.32
31,782 0.00
871,611 0.10
43,922,337 5.14
30,463,001 3.57
1,004,572 0.12
440,803,215 51.63
853,129,467 100.00
CMCI
UCITS ETF
6,770 0.11
31,609 0.50
294,256 4.63
65 0.00
3,016 0.05
1,891,158 29.82
200,405 3.16
8,020 0.13
3,244 0.05
84,441 1.33
239 0.00
6,544 0.10
329,760 5.19
166,392 2.62
7,542 0.12
3,309,334 52.19
6,342,795 100.00
2020 30
HFRX
UCITS ETF
24,931,724 100.00
24,931,724 100.00
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cMel UCITS ETF
696,765 0.09
6,229,937 0.83
294,529 0.04
9,579,604 1.27
13,270 0.00
5,159,591 0.69
198,846,354 26.43
75,647,466 10.06
773,943 0.10
496,432 0.07
612 0.00
5,385,809 0.72
42,615,388 5.67
2,105,878 0.28
37,884,559 5.04
39,368,213 5.24
5,752,991 0.77
321,143,112 42.70
751,994,453 100.00
UCITS ETF
1,428 0.00
3,597,122 6.84
2,113,732 4.02
5,714,135 10.87
41,153,627 78.27
52,580,044 100.00
S&P 500 UCITS ETF
113,850 0.09
1,017,961 0.80
48,126 0.04
1,565,291 1.24
2,168 0.00
843,068 0.67
32,492,742 25.65
12,394,252 9.78
126,461 0.10
81,116 0.06
99 0.00
880,032 0.69
6,969,706 5.50
344,097 0.27
6,201,446 4.90
10,184,258 8.04
935,728 0.74
52,474,240 41.43
126,674,641 100.00
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MSCI USA UCITS ETF
767,192 0.09
6,859,641 0.83
324,299 0.04
10,547,884 1.27
14,611 0.00
5,681,108 0.68
218,939,743 26.38
83,293,805 10.03
852,171 0.10
546,610 0.07
674 0.00
5,930,192 0.71
46,922,812 5.65
2,318,735 0.28
41,713,837 5.02
45,479,443 5.48
6,334,481 0.76
353,603,350 42.61
830,130,588 100.00
MSCI
UCITS ETF
2,989 0.00
7,530,064 7.08
4,424,798 4.16
8,221,829 7.73
86,149,252 81.03
106,328,932 100.00
MSCI AC
UCITS ETF
139,165 0.09
1,244,306 0.83
58,826 0.04
1,913,335 1.28
2,650 0.00
1,030,526 0.69
39,714,586 26.50
15,109,081 10.08
154,580 0.10
99,152 0.07
122 0.00
1,075,708 0.72
8,511,579 5.68
420,607 0.28
7,566,690 5.05
7,525,824 5.02
1,149,045 0.77
64,141,968 42.80
149,857,750 100.00
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MSCI ACWI UCITS ETF
3,677,605 0.09
32,882,316 0.82
1,554,557 0.04
50,562,240 1.26
70,038 0.00
27,232,906 0.68
1,049,306,510 26.18
399,275,962 9.96
4,084,958 0.10
2,620,224 0.07
3,227 0.00
28,426,911 0.71
224,928,892 5.61
11,115,067 0.28
199,959,005 4.99
247,116,205 6.17
30,364,936 0.76
1,695,029,886 42.28
4,008,211,445 100.00
cMel
UCITS ETF
12,290 0.09
109,889 0.81
5,195 0.04
168,974 1.25
234 0.00
91,010 0.67
3,508,694 25.94
1,334,268 9.86
13,651 0.10
8,757 0.06
94,999 0.70
751,689 5.56
37,145 0.27
668,244 4.94
957,320 7.08
101,477 0.75
5,664,614 41.88
13,528,450 100.00
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cMCl UCITS ETF
186,434 0.09
1,666,948 0.81
78,808 0.04
2,563,221 1.25
3,551 0.00
1,380,556 0.67
53,204,884 25.93
20,241,037 9.86
207,084 0.10
132,831 0.06
164 0.00
1,441,084 0.70
11,402,622 5.55
563,471 0.27
10,136,795 4.94
14,620,724 7.12
1,539,331 0.75
85,928,456 41.86
205,298,001 100.00

cMCl UCITS ETF

65,819 0.10
588,507 0.86
27,822 0.04
904,930 1.33
1,253 0.00
487,398 0.72
18,778,663 27.60
7,113,312 10.45
73,110 0.11
46,895 0.07
58 0.00
508,765 0.75
4,038,767 5.93
198,930 0.29
3,567,864 5.24
772,002 1.13
547,636 0.80
30,336,530 44.58
68,058,261 100.00
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mscl A UCITS ETF
3,081 0.09
27,552 0.84
1,302 0.04
42,366 1.29
59 0.00
22,817 0.70
882,257 26.89
333,641 10.17
3,423 0.10
2,195 0.07
23,819 0.73
188,825 5.76
9,313 0.28
167,239 5.10
127,200 3.88
25,557 0.78
1,420,197 43.28
3,280,843 100.00
oTC
oTC
2021 30 2020 30
S&P 2020 30 CMCI
UCITS ETF UCITS ETF S&P 500
UCITS ETF MSCI USA UCITS ETF MSCI UCITS
ETF MSCI AC UCITS ETF MSCI ACWI UCITS ETF
CMCI UCITS ETF CMCI
UCITS ETF CMCI UCITS ETF MSCI A
UCITS ETF UCITS ETF
UCITS ETF US
UCITS ETF US
UCITS ETF MSCI USA CMCI
UCITS ETF
S&P
2020 30
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0TC
UCITS
GmBH
UCITS
2021 30
2021 30
cMCl UCITS ETF 121,737,725 87,070,415 71.52
UCITS ETF 27,096,373 22,729,782 83.88
S&P 500 UCITS ETF 6,799,155 5,629,447 82.80
MSCI USA UCITS ETF 28,536,728 24,668,742 86.45
MSCI UCITS ETF 30,174,248 31,149,841 103.23
MSCI AC UCITS ETF 14,683,464 13,488,745 91.86
MSCI ACWI UCITS ETF 194,510,551 180,437,839 92.77
cMCl UCITS ETF 3,398,601 3,071,800 90.38
cMCl UCITS ETF 20,486,363 15,864,174 77.44
cMCl UCITS ETF 2,708,761 2,860,331 105.60
MSCI A UCITS ETF 691,567 515,641 74.56
ucITs ETF: 36,115 101,233 280.31
ucITs ETF 207,555 426,786 205.49
us
UCITS ETF: 193,736 361,148 186.41
us
UCITS ETF: 297,993 361,148 121.19
MSCI USA 2 30,369,744 27,464,241 90.43
cMCl
UCITS ETFS 165,692 270,000 162.95
482,094,370 416,471,313
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2020 30

HFRX
UCITS ETF

CMCI

UCITS ETF
S&P 500
MSCI USA
MSCI

MSCI AC
MSCI ACWI
CMCI

CMCI

MSCI A

2020
2020 10
2021 22
2020 30
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
onel
UCITS ETF
2020 16
2020 18

UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF

ucITs ETF
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24,931,724 26,091,944
39,255,026 38,924,107
5,708,435 5,861,823
10,165,763 9,041,000
45,354,814 37,730,118
8,209,897 9,562,088
7,503,217 7,840,000
246,518,787 231,053,073
955,323 853,358
14,590,438 14,365,231
761,310 1,489,122
126,699 100,000
404,081,433 382,911,864
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104.
99.

102.
88.
83.

116.

104.
93.
89.
98.

195.

78.

NAV 10

65
16

69
94
19
47
49
73
33
46

60

93
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2021 30 2020 30
2021 30 2020 30
2021 30
cuel UCITS ETF
2,200,736,701 2,200,736,701
11,612,372 11,612,372
110,125,353 110,125,353
2,200,736,701 121,737,725 2,322,474,426
2021 30 CMCI UCITS ETF
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UcITS ETF
145,642,449 145,642,449
2,055,492 2,055,492
25,040,881 25,040,881
145,642,449 27,096,373 172,738,822
2021 30 UCITS ETF
S&P 500 UCITS ETF
159,099,073 159,099,073
829,492 829,492
5,969,663 5,969,663
159,099,073 6,799,155 165,898,228
2021 30 S&P 500 UCITS ETF
MSCI USA UcITS ETF
636,929,605 636,929,605
3,327,332 3,327,332
25,209,396 25,209,396
636,929,605 28,536,728 665,466,333
2021 30 MSCI USA UCITS ETF
Mscl ucrTs
ETF
535,440,764 535,440,764
2,872,506 2,872,506
27,301,742 27,301,742
535,440,764 30,174,248 565,615,012
2021 30 MSCI UCITS ETF

172/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

MSCI AC
UcCITS ETF
220,260,914 220,260,914
1,312,911 1,312,911
13,370,553 13,370,553
220,260,914 14,683,464 234,944,378
2021 30 MSCI AC UCITS ETF
MSCI Acwi ucITS ETF
6,686,903,570 6,686,903,570
34,407,072 34,407,072
160,103,479 160,103,479
6,686,903,570 194,510,551 6,881,414,121
2021 30 MSCI ACWI UCITS ETF
cvel
UCITS ETF
92,042,553 92,042,553
504,620 504,620
2,893,981 2,893,981
92,042,553 3,398,601 95,441,154
2021 30 CMCl UCITS ETF
cnel
UcITS ETF
280,507,904 280,507,904
1,504,971 1,504,971
18,981,392 18,981,392
280,507,904 20,486,363 300,994,267
2021 30 CMCI UCITS ETF
cnel
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79,130,312 79,130,312
409,194 409,194
2,299,567 2,299,567
79,130,312 2,708,761 81,839,073
2021 30 CMCI UCITS ETF
mMscl A UcITS ETF
15,704,761 15,704,761
73,710 73,710
617,857 617,857
15,704,761 691,567 16,396,328
2021 30 MSCI A UCITS ETF
UCITS ETF
1,234,313 1,234,313
6,323 6,323
24,129 24,129
1,234,313 30,452 1,264,765
2021 30 UCITS
ETF
UCITS ETF
5,199,621 5,199,621
26,873 26,873
148,137 148,137
5,199,621 175,010 5,374,631
2021 30 UCITS ETF
us
UCITS ETF
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4,307,349 4,307,349
22,505 22,505
171,231 171,231
4,307,349 193,736 4,501,085
2021 30 us UCITS ETF
us
UCITS ETF
6,937,633 6,937,633
36,178 36,178
261,815 261,815
6,937,633 297,993 7,235,626
2021 30 us UCITS ETF
MSCI USA
822,759,723 822,759,723
4,210,619 4,210,619
26,159,125 26,159,125
822,759,723 30,369,744 853,129,467
2021 30 MSCI USA
cuel
UCITS ETF
6,177,103 6,177,103
31,714 31,714
133,978 133,978
6,177,103 165,692 6,342,795
2021 30 CMCI UCITS
ETF
2020 30
HFRX

UCITS ETF
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2020

CMCI

2020

S&P 500

2020

MSCI USA
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24,931,724 24,931,724
24,931,724 24,931,724
30 HFRX UCITS ETF
UCITS ETF
712,739,427 712,739,427
37,161,622 37,161,622
2,093,404 2,093,404
712,739,427 39,255,026 751,994,453
30 CMCl UCITS ETF
UCITS ETF
46,871,609 46,871,609
5,686,235 5,686,235
46,914 46,914
46,871,609 5,733,149 52,604,758
(24,714) (24,714)
(24,714) (24,714)
46,871,609 5,708,435 52,580,044
UCITS ETF
116,508,878 116,508,878
6,268,631 6,268,631
3,897,132 3,897,132
116,508,878 10,165,763 126,674,641
30 S&P 500 UCITS ETF
UCITS ETF
784,775,774 784,775,774
40,999,669 40,999,669
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2020

MSCI
ETF

MSCI AC
UCITS ETF

MSCI ACwWi

2020

30

30

MSCI

UCITS ETF

MSCI ACWI
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4,355,145 4,355,145

784,775,774 45,354,814 830,130,588
UCITS ETF

UcITS

98,119,035 98,119,035

11,353,065 11,353,065

98,119,035 11,353,065 109,472,100

(3.143,168) (3,143,168)

(3,143,168) (3,143,168)

98,119,035 8,209,897 106,328,932

142,354,533 142,354,533

7,524,423 7,524,423

142,354,533 7,524,423 149,878,956

(21,206) (21,206)

(21,206) (21,206)

142,354,533 7,503,217 149,857,750

3,761,692,658 3,761,692,658

200,118,125 200,118,125

46,400,662 46,400,662

3,761,692,658 246,518,787 4,008,211,445
UCITS ETF
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cuel
UCITS ETF
12,573,127 12,573,127
670,225 670,225
285,098 285,098
12,573,127 955,323 13,528,450
2020 30 CMCI UCITS ETF
cuel
UCITS ETF
190,707,563 190,707,563
10,171,767 10,171,767
4,418,671 4,418,671
190,707,563 14,590,438 205,298,001
2020 30 CMCI UCITS ETF
cuel UCITS ETF-
67,296,951 67,296,951
3,432,736 3,432,736
67,296,951 3,432,736 70,729,687
(2,671,426) (2,671,426)
(2.,671,426) (2,671,426)
67,296,951 761,310 68,058,261
1
2020 16
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MSCI A UCITS ETF-
3,154,144 3,154,144
164,574 164,574
3,154,144 164,574 3,318,718
(37,875) (37,875)
(37,875) (37,875)
1
2020 18
IFRS 13
IFRS 13
2020 30
2021 30 2020 30
0TC
1SDA
1SDA
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2021 30 1SDA
1
2021 30 2
3
cucl UCITS ETF 121,737,725 87,070,415 34,667,310
UCITS ETF 27,096,373 22,729,782 4,366,591
S&P 500 UCITS ETF 6,799,155 5,629,447 1,169,708
MSCI USA UCITS ETF 28,536,728 24,668,742 3,867,986
MSCI
UCITS ETF 30,174,248 31,149,841 (975,593)
MSCI AC
UCITS ETF 14,683,464 13,488,745 1,194,719
MSCI ACWI UCITS ETF 194,510,551 180,437,839 14,072,712
cic
UCITS ETE 3,398,601 2,880,000 191,800 326,801
ol
UCITS ETF 20,486,363 15,864,174 4,622,189
cuc
UCITS ETF 2,708,761 2,860,331 (151,570)
MSCI A UCITS ETF 691,567 440,000 75,641 175,926
ucITs et 30,452 85,360 (54,908)
ueITs eTet 175,010 274,273 85,360 (184,623)
Us
werTs eTe? 193,736 260,000 101,148 (167,412)
us
ueITs et 297,993 260,000 101,148 (63,155)
MSCI USA
5 30,369,744 27,464,241 2,905,503
cuc
UCITS ETF® 165,602 270,000 (104,308)
1
2
3
4
2020
5
2020 10
6
2021 22
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2020 30
1
2020 30 2
3
HFRX
UCITS ETF 24,931,724 2,309,000 23,782,944
CMClH UCITS ETF 39,255,026 16,880,000 22,044,107 330,919
UCITS ETF 5,733,149 (24,714) 3,490,000 2,371,823
S&P 500 UCITS ETF 10,165,763 9,041,000 1,124,763
MSCI USA UCITS ETF 45,354,814 31,171,000 6,559,118 7,624,696
MSCI
UCITS ETF 11,353,065  (3,143,168) 9,562,088
MSCI AC
UCITS ETF 7,524,423 (21,206) 7,840,000
MSCI ACWI UCITS ETF 246,518,787 193,357,427 37,695,646 15,465,714
CMClH
UCITS ETF 955,323 120,000 733,358 101,965
cMCl
UCITS ETF 14,590,438 14,082,000 283,231 225,207
cMClH
UCITS E'I'F4 3,432,736 (2,671,426) 1,489,122
MSCI A ucITS ETE® 164,574 (37,875) 100,000 26,699
2020 30
3
UCITS ETF (24,714) 24,714
MSCI
UCITS ETF (3,143,168) 3,143,168
MSCI AC
UCITS ETF (21,206) 21,206
cMCl
UCITS ETF4 (2,671,426) 2,671,426
MSCI A UCITS E'I'F5 (37,875) 37,875
1
2
3
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2020

30

cMClI

ETF
MSCI ACWI
CcMCl

CcMCl
MSCI USA
cMcl

UCITS ETF

30
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2020 16
2020 18
EPM
EPM
EPM
2020 30
UCITS ETF
ucITs
UcITS ETF
UcITS ETF
cnel UcITS ETF
UcITS ETF
2021
2021
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2021

30

30

2021

30

841,780
173,859

3,307,050
39,438
62,148
23,510

144,618

2,071

2020

2020

OOoooooooooooOooao

FDI

30

2021

2020 30

761,609
63,968

2,824,893
22,028
179,308

30

30 FDI
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2021 30
HFRX ucITS ETF
cuel UCITS ETF
UCITS ETF
S&P 500 UCITS ETF 0.19
MSCI USA UCITS ETF 3.62
MSCI UCITS ETF 5.39
MSCI AC UCITS ETF 0.70
NSCI ACWI UCITS ETF
cucl UCITS ETF 2.83
cucl UCITS ETF 1.11
cucl UCITS ETF
MSCI A UCITS ETF 4.63
UCITS ETF
UCITS ETF 5.05
Us UCITS ETF 5.72
Us UCITS ETF 3.56
MSCI USA 8
cuel wCITs
) 4.21
ETF
1
2020 10 27
2
2020
3
2020 10
4
2021 22
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1997 739
1997
CREST
CREST

HFRX UCITS ETF CMCI

UCITS ETF UCITS ETF S&P 500

UCITS ETF MSCI USA UCITS ETF MSCI UCITS
ETF MSCI AC UCITS ETF MSCI ACwI UCITS ETF CMCI

UCITS ETF CMCI

UCITS ETF CMCI UCITS ETF MSCI A UCITS
ETF US UCITS ETF US

UCITS ETF MSCI USA
cmCl UCITS ETF
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2021 30 2020 30
1.2383 1.3620
0.9244 0.9476
6.4615 7.0741
6.2706 n/a
0.8432 0.8904
0.7239 0.8093
7.7659 7.7505
110.9900 107.8850
8.6052 n/a
8.5522 9.3167
1.3442 n/a
UCITS ETF
UCITS ETF
2021 30 2020 30
9.2095 n/a
131.6231 n/a
10.1420 n/a
1.1859 n/a
2021 30 2020 30
0.8363 n/a
Acc
2021 30
MSCI ACWI UCITS ETF A-UKdis 2020 1.4785 267,730
MSCI ACWI UCITS ETF A-UKdis 2020 0.1310 11,439
MSCI ACWI UCITS ETF A-UKdis 2020 0.0000
MSCI ACWI UCITS ETF A-UKdis 2020 0.8402 202,240
MSCI ACWI UCITS ETF A-UKdis 2020 3.4536 11,915,901
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MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

ACWI
ACwI
ACWI
ACwI
ACWI
USA

USA

USA

USA

2020

MSCI
MSCI
MSCI
MSCI
MSCI

MSCI
MSCI
MSCI
MSCI

MSCI

MSCI
MSCI
MSCI
MSCI
MSCI
MSCI

MSCI

MSCI

MSCI

ACWI
AcwI
ACWI
ACWI
ACWI

ACwI
ACWI
AcwI
ACWI

ACWI

ACWI
ACwI
ACWI
ACwWI
ACWI
USA

USA

USA

USA

30

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF

UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF

A-UKdis 2021

A-UKdis 2021
A-UKdis 2021

A-UKdis 2021
A-UKdis 2021

A-UKdis 2021

A-UKdis 2021

A-UKdis 2021

A-UKdis 2021

A-UKdis 2019

A-UKdis 2019
A-UKdis 2019
A-UKdis 2019
A-UKdis 2019

A-UKdis 2020
A-UKdis 2020
A-UKdis 2020
A-UKdis 2020

A-UKdis 2020

A-UKdis 2021

A-UKdis 2021
A-UKdis 2021
A-UKdis 2021
A-UKdis 2021

A-UKdis 2021

A-UKdis 2021

A-UKdis 2021

A-UKdis 2021
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.3696
.5344
.8018
.5988
.9128

.1583

.4632

.3472

.5166

1205

.1521
.8035
.9304
L1114

.5077
L7736
.7694
.7592

.0492

.0199
.2006
.0888
.1619
.3337

.0260

.2554

.6208

.2885

OOoooooooooooOooao

250,064
221,753
1,717,445
380,041
3,802,233

993

13,252

868

271,273

347,300
244,445
1,530,772
466,294
12,254

193,411
248,788
1,959,694
597,220
85,622

159,086
181,076
932,756
255,274
709,374

29,590

4,412

1,552

102,209
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10
2021 30

11

S0l1

ETF

ETF
ETF
UBS AG
ETF ETF
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12
2021 2020 2019
30 30 30
HFRX
1 7,418,982 14,569,077
UCITS ETF A-acc
HFRX
1 6,720,108 24,381,200
UCITS ETF A-acc
HFRX
1 2,955,921 6,941,020
UCITS ETF A-acc
HFRX
1 5,902,050 5,434,038
UCITS ETF A-acc
cct UCITS ETF 295,813,403 184,669,796 256,936,473
A-acc
cict UCITS ETF 333,608,663 210,164,732 377,352,927
A-acc
cuet UCITS ETF 22,521,627 5,145,698 9,789,029
A-acc
cvet UCITS ETF 1,575,712,056 314,006,134 362,358,196
A-acc
UCITS ETE A-ace 77,849,844 25,177,976 40,116,265
UCITS ETF A-ace 21,196,157 10,348,004 12,724,010
UCITS ETF A-ace 760,656 530,979 445,105
UCITS ETF A-ace 27,241,962 13,729,946 19,970,472
S&P 500 UCITS ETF A-acc 165,898,228 126,513,120 113,887,493
MSCI USA UCITS ETF A-acc 665,466,333 829,374,103 255,810,330
VsCl UCITS ETF 574,501,351 101,907,162 1,378,921,751
A-acc
MSCI AC
UCITS ETF A-ace 235,719,821 149,720,590 116,540,500
MSCI Acill UCITS ETF 1,393,791,911 325,589,194 549,959,641
A-acc
MSCI AT ) UCITS ETF 27,314,581 20,706,383 25,141,084
A-UKdis
MSCI™ Aci UCITS ETF 1,521,426,736 544,583,681 786,706,962
A-acc
MSCt 6CWI UCITS ETF 25,445,478 11,042,710 21,801,815
A-UKdis
VsCl ACWI. UCITS ETF 154,406,055 36,742,405 155,622,800
A-UKdis
X?ELCACWI UCITS ETF 15,147,401,656 9,696,067,647  11,230,367,651
MSCI ACWI UCITS ETF
2 3,723,732
A-acc
MSCI ACWI UCITS ETF 2,209,972,251 594,975,156 767,101,011
A-acc
MSCt 6CWI UCITS ETF 41,582,014 33,629,815 50,608,540
A-UKdis
MSCI ACWI UCITS ETF A-acc 616,551,629 1,891,710,968 11,931,073
MSCI ACWI UCITS ETF A-UKdis 288,909,999 359,682,020 2,018,578
cuet A-ace UCITS ETF 52,493,165 1,551,247 5,479,157
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cmMcl
cMcl

CMCl

UCITS ETF
UCITS ETF
UCITS ETF

UCITS ETF
CMCl

CcMClI
cMcl

MSCI

us

us

MSCI USA
MSCI USA
MSCI USA
MSCI USA
MSCI USA
MSCI USA
MSCI USA
MSCI USA

CMCl

9
acc
CcMClI

UCITS ETF
A-acc
UCITS ETF
A-acc
UCITS ETF
A-acc
CcMCI
A-acc
CcMCI
A-acc
CMCI
A-acc
CcmCI
A-acc
UCITS ETF
A-acc3
UCITS ETF
A—acc3
UCITS ETF
A—acc4
A UCITS ETF
A—acc5
6
UCITS ETF A-acc
6
UCITS ETF A-acc
6
UCITS ETF A-acc
6
UCITS ETF A-acc
A-acc7
A-UKdis'
A-acc7
A-UKdis’
A—acc7
A-UKdis’
A—acc8
A-UKdis'
UCITS ETF A-
9
UCITS ETF A-acc

189/430

EDINETOOOO

O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)

2021
30

9,045,131

1,776,860

25,997,422

29,480,096

10,597,633

3,668,990

253,005,955

1,985,904

37,469,092

35,256,022

16,793,669

1,264,765

5,374,631

4,501,085

7,235,626

37,696,775

3,562,014

121,566,259

2,112,105

3,817,951

309,690

615,775,628

40,346,002

3,757,532

1,886,736

2020
30

3,409,335

1,150,743

6,626,891

32,801,062

3,970,165

1,767,825

163,853,304

2,000,150

2,000,444

63,666,658

3,275,631

OOoooooooooooOooao

2019
30

14,428,795

1,509,037

20,283,873

202,096,148

3,664,301

1,830,600

111,467,151



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

1
2020 10 27
2
2020
3
2020 11
4
2020 16
5
2020 18
6
2020
7
2020 10 16
8
2020 10
9
2021 22
13
2021 2020 2019
30 30 30
HFRX
1 74.27 76.79
UCITS ETF A-acc
HFRX
1 79.65 82.10
UCITS ETF A-acc
HFRX
1 83.63 85.58
UCITS ETF A-acc
HFRX
1 94.21 92.43
UCITS ETF A-acc
CMCI UCITS ETF 63.99 12.96 52 08
A-acc
CMCI UCITS ETF 65.16 43.73 52 99
A-acc
ciict UCITS ETF 106.95 71.46 85.86
A-acc
CcMCI UCITS ETF 80.94 53.32 62.74
A-acc
UCITS ETF A-acc 46.03 32.31 40.45
UCITS ETF A-acc 46.95 32.91 41.12
UCITS ETF A-acc 49.32 34.43 42.70
UCITS ETF A-acc 56.24 38.74 47.06
S&P 500 UCITS ETF A-acc
79.42 56.56 52.83
MSCI USA UCITS ETF A-acc
120.86 84.99 78.60
MSCI UCITS ETF 62.14 44.22 45.98
A-acc
VSCIAC UCITS ETF 203.25 146.11 144.50
A-acc
MSCI ACWI UCITS ETF 166.83 123.27 123.00
A-acc
MSCI ACWI ) UCITS ETF 151.26 114.35 117.60
A-UKdis
MSCI ACWI UCITS ETF 170.90 126.66 125.38
A-acc
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VsCl 6CWI UCITS ETF 168.71 126.46 127.97
A-UKdis
MSCI ACWI_ UCITS ETF 17744 133.59 134.09
A-UKdis
MSCI ACWI UCITS ETF 1,817.46 1,321.28 1,304.43
A-acc
MSCI ACWI UCITS ETF
2 133.47
A-acc
MSCI ACWI UCITS ETF 191.11 138.93 134.74
A-acc
MSCt 5CWI UCITS ETF 189.26 139.71 138.04
A-UKdis
MSCI ACWI UCITS ETF A-acc
154.07 110.70 108.46
MSCI ACWI UCITS ETF A-UKdis
136.42 102.85 100.93
ciict UCITS ETF 136.95 95.17 114.15
A-acc
cuet UCITS ETF 138.88 96.51 115.71
A-acc
cvet UCITS ETF 114.64 79.36 94.31
A-acc
cuet UCITS ETF 165.20 112.57 131.06
A-acc
CMCI UCITS
ETE A-ace 11.45 8.02 9.43
CMCI UCITS
ETE A-ace 11.57 8.09 9.50
CMCI UCITS
ETE A-ace 11.29 7.86 9.15
CMCI UCITS
ETE A-ace 12.84 8.82 10.07
CcMCI UCITS ETF
3 99.30 100.01
A-acc
CcMCI UCITS ETF
3 99.52 100.02
A-acc
CmCI UCITS ETF
4 117.07 116.61
A-acc
MSCI A UCITS ETF
5 157.82 105.67
A-acc
6 121.20
UCITS ETF A-acc
6 112.31
UCITS ETF A-acc
us
6 134.46
UCITS ETF A-acc
us
6 113.93
UCITS ETF A-acc
MSCI USA
7 123.69
A-acc
MSCI USA
.7 123.51
A-UKdis
MSCI USA
7 123.74
A-acc
MSCI USA
7 123.21
A-UKdis
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MSCI

MSCI

MSCI

MSCI

cMcl

acc
CnCl

2021

2020

USA
A-acc7
USA
A-UKdis’
USA
A—acc8
USA
.7
A-UKdis
UCITS ETF
UCITS ETF
2020 10
2020
2020
2020
2020
2020
2020 10
2020 10
2021
14
30
15
2020
us
us
11

27

11

16

18

22

A-acc
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124.28
123.88
125.25
124.32
93.94
94.34
2020 30
UBS AG
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
2020 18



2020 24

MSCI USA
2020 10

HFRX

2014

2016

CMCI

KIID

EU
2015

2016

2020

2014 56 EU
S.1. No.312
2020 10 10
2021 18
2021 18 cuCl
S&P 500
MSCI USA
MscCl
MSCI AC
MSCI ACWI
cucl
cucl
MSCI
UCITS ETF
ETF
us
us
MSCI USA
cuel
UCITS ETF
2021 12
2016 23

EU
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UCITS ETF 2020 10 27

2006 43 EC EU 537
PIE
383
UCITS ETF 2021 22
cuel UCITS ETF
ucITs
UcITS ETF
UcITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UCITS ETF
UcITS ETF
UCITS ETF
ucITs
UCITS ETF
UCITS ETF
EU EU
2020 31 EU
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2020 12 31

EU EU 2020 12 24 EU
EU TCA 2021
2021 TCA

TCA

EU

EU EU

2020 11 COVID-19
COVID-19
COVID-19
16
MSCI ACWI UCITS ETF A-UKdis

COvID-19

CovID-19
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2021 10 21
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2021 30
MSCI ACWI UcITS ETF

97.17 2020 30 93.93
51,857 Abbott Laboratories 6,011,731 0.09
8,508 ABIOMED Inc 2,655,448 0.04
104,884 Activision Blizzard Inc 10,010,107 0.15
117,775 Adobe Inc 68,973,865 1.00
50,083 Advanced Micro Devices Inc 4,704,269 0.07
60,087 AES Corp 1,566,480 0.02
238,839 Air Liquide SA 41,823,188 0.61
974,240 Alibaba Group Holding Ltd 220,938,139 3.21
48,695 Align Technology Inc 29,752,343 0.43
275,376  Alkermes PLC 6,752,225 0.10
2,119 Alleghany Corp 1,413,500 0.02
101,700 Alphabet Inc - Class A 248,329,210 3.61
80,528 Alphabet Inc - Class C 201,828,624 2.93
10,171  Alstom SA 513,714 0.01
134,042 Altice USA Inc 4,576,196 0.07
96,773 Amazon.com Inc 332,915,592 4.84
33,807 AmerisourceBergen Corp 3,870,620 0.06
1,220,876 Apple Inc 167,211,222 2.43
226,023 Arch Capital Group Ltd 8,801,339 0.13
81,582 ASML Holding NV 56,055,666 0.81
268,106 AT&T Inc 7,716,079 0.11
81,080 Atlas Copco AB - Class A 4,967,890 0.07
157,389 Atlas Copco AB - Class B 8,281,540 0.12
294,849 Avantor Inc 10,470,097 0.15
330,809 Avis Budget Group Inc 25,766,721 0.37
2,848,323 AXA SA 72,234,851 1.05
359,608 Axalta Coating Systems Ltd 10,964,447 0.16
250,342 Baidu Inc 51,044,739 0.74
238,421 Bank of America Corp 9,830,097 0.14
137,690 BAWAG Group AG 7,328,331 0.11
84,757 Beiersdorf AG 10,227,220 0.15
419,224 Berkshire Hathaway Inc 116,510,720 1.69
23,842 Bilibili Inc 2,904,921 0.04
1,746 Bio-Rad Laboratories Inc 1,125,211 0.02
48,127 Black Knight Inc 3,752,948 0.05
88,747 Blackstone Group Inc 8,620,926 0.13
18,489 Booking Holdings Inc 40,455,489 0.59
562,395 Boston Scientific Corp 24,048,017 0.35
12,057 Bouygues SA 445,965 0.01
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97.17
216,963
66,891
15,152
96,205
33,928
9,799
496,490
139,476
453,411
71,894
54,979
30,244
78,284
12,857
326,712
37,551
26,864
756,802
52,814
986,485
87,042
1
113,250
44,142
394,748
187,374
105,014
7,464
508,695
35,239
73,181
3,448,219
1,013,289
1,336,347
28,686
113,478
46,286
14,826,444
11,372
4,419
1,002,783
937,430
3,098
397,200
14,782
507
389,222
21,141
31,368
178,756
67,570
17,882

2020 30 93.93
Brighthouse Financial Inc
Broadcom Inc
Cadence Design Systems Inc
Capgemini SE
Capital One Financial Corp
Carnival Corp
Carrefour SA
Caterpillar Inc
Centene Corp
Cerner Corp
Charles Schwab Corp
Check Point Software Technologies Ltd
Chevron Corp
Cie Generale des Etablissements Michelin SCA
Cisco Systems Inc
Citigroup Inc
Clorox Co
Coca-Cola Co
Colgate-Palmolive Co
Commerzbank AG
Costco Wholesale Corp
Credit Agricole SA
CVS Health Corp
Danaher Corp
Danone SA
Dell Technologies Inc
Dialog Semiconductor PLC
Discover Financial Services
Discovery Inc
DraftKings Inc
DuPont de Nemours Inc
E.ON SE
Edenred
EDP - Energias de Portugal SA
Edwards Lifesciences Corp
Electronic Arts Inc
Eli Lilly & Co
Engie SA
Entergy Corp
Expedia Group Inc
Exxon Mobil Corp
Facebook Inc
Faurecia SE
FirstEnergy Corp
Fiserv Inc
FleetCor Technologies Inc
Ford Motor Co
Fortinet Inc
Fox Corp
General Motors Co
GoDaddy Inc

Goldman Sachs Group Inc
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9,880,499 0.14
31,896,489 0.46
2,073,131 0.03
18,482,443 0.27
5,248,307 0.08
258,304 0.00
9,765,038 0.14
30,354,221 0.44
33,067,274 0.48
5,619,239 0.08
4,003,041 0.06
3,512,201 0.05
8,199,439 0.12
2,050,714 0.03
17,315,759 0.25
2,656,755 0.04
4,833,118 0.07
40,950,547 0.60
4,296,404 0.06
6,998,183 0.10
34,439,961 0.50
17 0.00
9,449,577 0.14
11,845,908 0.17
27,793,007 0.40
18,675,612 0.27
8,164,568 0.12
882,889 0.01
14,741,981 0.21
1,838,430 0.03
5,664,936 0.08
39,886,493 0.58
57,739,773 0.84
7,083,941 0.10
2,971,031 0.04
16,321,491 0.24
10,623,530 0.15
203,150,391 2.95
1,133,797 0.02
723,456 0.01
63,255,560 0.92
325,953,838 4.74
151,975 0.00
14,779,805 0.21
1,580,059 0.02
129,731 0.00
5,783,843 0.08
5,035,525 0.07
1,104,169 0.02
10,577,000 0.15
5,875,861 0.09
6,786,594 0.10
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97.17 2020 30 93.93
20,981 Guangzhou Automobile Group Co Ltd 18,831 0.00
596,052 Halliburton Co 13,780,732 0.20
79,897 Heineken Holding NV 8,048,969 0.12
70,691 Hella GmbH & Co KGaA 4,842,140 0.07
1,873 Hermes International 2,728,438 0.04
12,656 Holcim Ltd 757,941 0.01
25,404 HollyFrontier Corp 835,784 0.01
224,684 Hologic Inc 14,990,900 0.22
149,013 Honeywell International Inc 32,686,026 0.47
780,164 Howmet Aerospace Inc 26,892,236 0.39
9,337 ICON PLC 1,930,085 0.03
128,274  IHS Markit Ltd 14,451,356 0.21
21,122 Ingersoll Rand Inc 1,030,980 0.01
939,452 Intel Corp 52,740,833 0.77
104,918 InterActiveCorp 16,175,169 0.24
166,895 International Business Machines Corp 24,465,091 0.36
8,854 Intuit Inc 4,339,849 0.06
18,358 Intuitive Surgical Inc 16,882,585 0.25
701,302 Investor AB 16,175,097 0.24
12,636  1QVIA Holdings Inc 3,062,031 0.04
107,289 JD.com Inc 8,562,770 0.12
203,206 Johnson & Johnson 33,476,091 0.49
5,200 Kering SA 4,544,811 0.07
244,016 KeyCorp 5,038,933 0.07
20,678 Keysight Technologies Inc 3,192,929 0.05
1,311,315 Kinnevik AB 52,531,427 0.76
25,342 KLA Corp 8,216,247 0.12
66,078 Knorr-Bremse AG 7,601,083 0.11
30,361 Kojamo Oyj 693,808 0.01
194,322 Koninklijke Ahold Delhaize NV 5,777,297 0.08
13 Koninklijke DSM NV 2,448 0.00
4,172 Laboratory Corp of America Holdings 1,150,947 0.02
3,208 Las Vegas Sands Corp 169,027 0.00
55,876 LEG Immobilien SE 8,047,651 0.12
18,158 Legrand SA 1,922,102 0.03
212,746 L' Oreal SA 94,812,696 1.38
234,753 Lowe’ s Cos Inc 45,535,014 0.66
269,454 LVMH Moet Hennessy Louis Vuitton SE 211,315,426 3.07
7,019 Markel Corp 8,329,653 0.12
19,568 Marriott International Inc 2,671,478 0.04
32,237 Match Group Inc 5,198,296 0.08
150,286 Maxim Integrated Products Inc 15,834,100 0.23
322,845 McDonald’ s Corp 74,573,886 1.08
7,992 MercadoLibre Inc 12,449,654 0.18
3,055 Mettler-Toledo International Inc 4,231,894 0.06
872,056 Micron Technology Inc 74,107,295 1.08
807,382 Microsoft Corp 218,719,848 3.18
42 Minebea Mitsumi Inc 1,105 0.00
10,347 Mohawk Industries Inc 1,988,566 0.03
518,671 Mosaic Co 16,550,796 0.24
106,513 Netflix Inc 56,261,432 0.82
106,994 NIKE Inc 16,529,471 0.24
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97.17 2020 30 93.93
246,348 NIO Inc 13,105,739 0.19
230,858 Nordea Bank Abp 2,571,459 0.04
363,875 Nordex SE 8,837,524 0.13
48,337  NVIDIA Corp 38,674,809 0.56
122 NVR Inc 604,733 0.01
16,093 NXP Semiconductors NV 3,310,738 0.05
21,545 Okta Inc 5,271,609 0.08
238,421 Olin Corp 11,029,354 0.16
163,914 ON Semiconductor Corp 6,274,644 0.09
20,328 ONEOK Inc 1,131,037 0.02
13,000,199 Orange SA 148,233,911 2.15
55,036 0 Reilly Automotive Inc 31,162,217 0.45
6,180 Palo Alto Networks Inc 2,293,041 0.03
121,592 PayPal Holdings Inc 35,441,727 0.51
42,320 Perdoceo Education Corp 519,263 0.01
13,673 Pernod Ricard SA 3,035,380 0.04
894,079 Pfizer Inc 35,012,120 0.51
59,605 PICC Property & Casualty Co Ltd 52,192 0.00
32,348 Pinterest Inc 2,553,856 0.04
45,834  Porsche Automobil Holding SE 4,911,484 0.07
182,100 Procter & Gamble Co 24,570,750 0.36
136,345 Publicis Groupe SA 8,721,621 0.13
69,215 Puma SE 8,253,333 0.12
267,858 QIAGEN NV 12,947,516 0.19
368,080 QUALCOMM Inc 52,609,627 0.76
523,833 Regions Financial Corp 10,570,949 0.15
44,710 Renault SA 1,807,237 0.03
37,551 salesforce.com Inc 9,172,657 0.13
22,650 Sanmina Corp 882,444 0.01
2,250,228 Sanofi 235,792,777 3.43
17,308 Sartorius AG Pref 9,010,502 0.13
1,258,236 Schneider Electric SE 197,977,556 2.88
83,447 Scientific Games Corp 6,462,162 0.09
79,577 Sea Ltd 21,851,728 0.32
41,122  ServiceNow Inc 22,598,735 0.33
47,927 Siltronic AG 8,082,137 0.12
67,589 Snap Inc 4,605,539 0.07
1 Societe Generale SA 18 0.00
16,070 Sodexo SA 1,499,835 0.02
73,850 Southwest Airlines Co 3,920,713 0.06
95,601 Square Inc 23,307,488 0.34
181,930 Stellantis NV 3,568,510 0.05
46,905 STMicroelectronics NV 1,702,399 0.02
153,543  Suez 3,650,842 0.05
701,265 Svenska Handelsbanken AB 7,917,788 0.12
59,180 Synopsys Inc 16,321,159 0.24
1,079 Take-Two Interactive Software Inc 191,085 0.00
21,732 Teladoc Health Inc 3,613,827 0.05
767,581 Tele2 AB 10,465,196 0.15
2,823,093 Telia Co AB 12,537,325 0.18
3,579 Tesla Inc 2,432,846 0.04
369,865 Texas Instruments Inc 71,125,010 1.03
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97.17 2020 30 93.93
8,345 Thermo Fisher Scientific Inc 4,209,668 0.06
1,133,227 thyssenkrupp AG 11,812,831 0.17
7,717,353 TotalEnergies SE 349,195,057 5.07
18,366 Twilio Inc 7,239,208 0.11
70,344  Twitter Inc 4,840,352 0.07
107,289 Uber Technologies Inc 5,377,347 0.08
29,803 UnitedHealth Group Inc 11,934,162 0.17
238,421 US Foods Holding Corp 9,145,829 0.13
191,837 Valeo SA 5,771,668 0.08
1,022 Vallourec SA 9,262 0.00
356,335 Veolia Environnement SA 10,763,060 0.16
293,059 Verizon Communications Inc 16,420,080 0.24
16,689 Vertex Pharmaceuticals Inc 3,365,098 0.05
588,933 Vinci SA 62,850,412 0.91
7,990,414 Vivendi SA 268,450,445 3.90
10,138,741 Volvo AB 244,098,478 3.55
51,886 Wacker Chemie AG 8,002,246 0.12
190,043 Walt Disney Co 33,403,854 0.49
130,114 WEC Energy Group Inc 11,573,647 0.17
1,043,092 Wells Fargo & Co 47,241,626 0.69
55,025 Western Digital Corp 3,916,142 0.06
24,593 Workday Inc 5,871,220 0.09
93,258 Xilinx Inc 13,488,890 0.20
665,257 Zalando SE 80,431,291 1.17
7,153 Zebra Technologies Corp 3,787,245 0.05
40,070 Zendesk Inc 5,783,650 0.08
119,210 Zoetis Inc 22,216,067 0.32
92,054 Zoom Video Communications Inc 35,627,791 0.52
6,686,903,570 97.17
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* 0.50 2020 30 5.00
903 MSCI ACWI Total Return Net Index Swap Class 2021
A (dist) CHF** 30 147,750 0.00
41,773  MSCI ACWI Total Return Net Index Swap Class 2021
A CHF** 30 7,539,307 0.11
754  MSCI ACWI Total Return Net Index Swap Class 2021
A (dist) EUR** 30 150,878 0.00
44,511 MSCI ACWI Total Return Net Index Swap Class 2021
A EUR** 30 9,021,305 0.13
4,351 MSCI ACWI Total Return Net Index Swap Class 2021
A (dist) GBP** 30 1,066,523 0.02
41,672 MSCI ACWI Total Return Net Index Swap Class 2021
A Jpy** 30 682,377 0.01
140  MSCI ACWI Total Return Net Index Swap Class 2021
A SGD** 30 13,851 0.00
1,099 MSCI ACWI Total Return Net Index Swap Class 2021
A (dist) USD** 30 207,910 0.00
10,589 MSCI ACWI Total Return Net Index Swap Class 2021
A (dist) USD 30 1,444,550 0.02
57,818 MSCI ACWI Total Return Net Index Swap Class 2021
A USD 30 11,049,862 0.16
20,009 MSCI ACWI Total Return Net Index Swap Class 2021
A USD** 30 3,082,759 0.05
34,407,072 0.50
* 2.33 2020 30 1.16
8,312,796 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A CHF** 30 32,868,275 0.48
179,679 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A CHF** 30 644,109 0.01
8,857,766 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A EUR** 30 39,391,874 0.57
150,067 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A EUR** 30 658,825 0.01
865,832 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A GBP** 30 5,099,375 0.07
8,292,715 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A JPY** 30 2,925,750 0.04
27,761 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A SGD** 30 70,676 0.00
11,505,876 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A USD 30 55,410,240 0.81
218,605 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A USD** 30 1,042,694 0.02
3,981,780 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A USD 30 14,974,662 0.22
2,107,195 MSCI ACWI Total Return Net Index Total 2021
Return Swap Class A USD** 30 7,016,999 0.10
160,103,479 2.33
6,881,414,121 100.00
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94.68
2.76
2.56

100.00
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

L SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these Nnancial statements are set ont below. The policies have been
consistently applied in the financial year, and comparative financial year, presemted, unless otherwise stated.

fer} Basis aof Preparation

These financial statememts for the financial year ended 30 June 2021 have been prepared in accordance with
International Financial Reporting Standards as adopted by the EL (“IFRS"), the Companies Act, 2014 and the European
Communities (Undertakings for Colleetive Investment in Transferable Sccunties) Regulations, 2001 {as amended) (the
“UCITS Repulations™); and under the Central Bank (Supervision and  Enforcement) Act 2003 (Section 43(1))
Undertakings for Collective Investment in Transferable Scourities) Regulations 2009 (the “Central Bank UCTTS
Regulations™). References to statutes, regulations and laws shall include any amendments thereto,

The comparative figures are for the financial year ended 30 June 2020, There has been a change in presentation to the
current year Statement of Comprehensive Income, wherehy operating expenses and distributions have been presented
separately. The comparative Ngores recognised within the Statement of Comprehensive Income for financial year ended
2020 have not been restated for this change in presentation as the Dircctors have deemed the respective amounts to be
mmaterial and remain recogmised within MNet gam{loss) on Nnancial asscts at Gar value through profi or loss,

The fnancial statements have been prepared under the historical cost convention, as modified by the revaluation of
Nnancial assets, Mnancial labilitics and denvative Tnancial mstruoments at Gair value through profin or loss,

The preparation of nancial statements i conformity with IFRS requires the use of certain critical accounting
estimates. It also reguires the Board of Dircctors 1o exercise its judgement in applying the Company™s accounting
policics. The areas involving a higher degree ol judgement or complexity, or arcas where assamptions and cstimates are
significant o the financial statements are disclosed in Note 2.

Craing coNcern

These Mnancial statements have been prepared on the going concern basis, except for the HFRX Global Hedge Fund
Index SF UCITS ETF which was preparcd on a non-going concern basis, which terminated on 27 October 2020,

The Company’s management has made an assessment of the Company s abality to continue as a going concem and is
satisfied that the Company has the resources to continue in business for the foreseeable future, being at least the next
12 months subsequent W the approval of the financial statements, Furthermore, management is not aware of any material

uncertainties that may cast significant doubt upon the Company s ability to continue as a going concern, Please refer to
the Liguidity risk management and oversight sub-section in the Financial Risk Management note for more information,

New standards and interpretations effective and applied in these financial sratements

There are no new standards, interpretations or amendments to existing standards that are issued and effective that would
be expected to have a signilicant impact on the Sub-Funds,

New standards, amendments and fnterpretations nor vel effective

There are no standards, amendments or interpretations to existing standards that are not yet effective that would be
expected to have a significant impact on the Sub-Funds.

it} Foreign cirvency fansfation
i) Functional and presentation currency
In accordance with 1AS 21, items included in the individual Sub-Fund’s financial statements are measured using
the currency of the primary economic environment in which it operates and in which the majority of its activity is

conducted (unctional currency). The functional currency is also the presentation currency for each Sub-Fund.
The fumctional currencics of the individual Sub-Funds are set out in the General Information.

Each individual Sub-Fund has adopted its functional currency as its presentation currency.

64
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

L SIGNIFICANT ACCOUNTING POLICIES (continued)

by Foreign curvency translation (continued)
(i) Functional and presestation carvency {contimied)

The presemtation currency of the combmed Nnancial statements 15 the US Dollar, being the presentational
currency of the Company.

iy Combined Finaneial Statemenis

it} For the purpose of producing the Combined Statement of Financial Position, assets and labilities, including
net assels attributable to holders of Redeemahle Participating Shares of cach Fund whose presentation currency is
nol USD are translated from its presentation currency o USD at the closing rate at the Statement of Financial
Position date; and

(i} For the purpose of producing the Combined Statement of Comprehensive Income and the Combined
Statement of Changes in Net Assets Atributable (o Redeemable Partcipating Sharcholders, the average exchange
rates for the respective Ninancial year are used to comvert into UISDY, the respective statements of the Funds with a
presentation currency ofher than USIY The currency gain or loss on retranslation of opening net assets, and the
average rate difference arising on the translation of the Combined Statement of Comprehensive Income and the
Combined Statement of Changes in Net Assets Attribatable (o Redeemable Participating Sharcholders, s
included in the Combined Statement of Changes in Net Assets Attributable to Redeemable Participating
Shareholders. This translation adjustment does not impact the net asset value per share of any of the individual
Funds.

i) Transaciions and bhalances

Foreign currency transactions are translated into the functional currency of each Sub-Fund using the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the setilement of
such transactions together with gains and losses from the translation at fnancial year-end exchange rates of
monctary assets and habilities denominated in foreign currencies are recoenised i the Statement of
Comprehensive Income,

Proceeds from subseriptions and amounts paid on redemption of Redeemable Participating Shares are translated
at average rates, which approximate the rates prevailing at the dates of the transactions. Translation differences on
non-monctary items, such as equities, held at fair value through profit or loss are reported as part of the net
saindlozsh on linancial instroments at Gair value through profit or loss,

Adl other exchange gains and losses are presented in the Statement of Comprehensive Income. Monetary foreign
currency denominated assets and liabilitics are translated into the functional currency using the cxchange rate
prevailing at the Statement of Financial Position date.

fel Financial assets and Fabilittes at fair valwe threngh profit or loss

i) Classification

The Company classifics its imvestments in equity securties and fmancial dervative instruments, hased on both
the Companys business model for managing those financial assets and the contractual cash Mow characteristics
ol the financial assets, The portfolio of Tinancial assets is managed and performance is evaluated on a fair value
basis, Consequently, all investments, including derivatives are measured at FVTPL.

The Company s policy reguires the Investment Manager and the Board of Directors to evaluate the information
ahout these Ninancial assets and liabilitics on a fair value basis together with other related Onancial information.

(i
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

1. SIGNIFICANT ACCOUNTING POLICIES {continued)
fed Financial assets and liahiliries at faiv valwe through profit or loss feontinued)
it Recognifion, devecognition and measuvenent

Fegular purchases and sales of investments are recognised on the trade date, the date on which the Sub-Fund
contracts 1o purchase or sell the investment. Financial assets and financial liabilities at fair value through profit or
loss are imtially recogmised at far value, Transachion costs are expensed as mowrred o the Statement off
Comprehensive Income. Financial assets are derccognised when the rights o reccive cash flows from the
investments have expired or the Sub-Fund has transferred substantially all risks and rewards of ownership,

(i) Swhseguent measurement

Subsequent to initial recognition, all financial assets and Dnancial liabilities at G value throngh profitor loss are
measured at fair value, Gains and losses arising from changes in the fair value of the “Tfinancial assets or Ninancial
liabilities at fair value through profit or loss™ category are presented in the Statement of Comprehensive Income
within net gain/{loss) on financial assets at fair value through profit or loss in the financial year in which they
arise.

fivi  Fair value esimaiion

The fair value of financial assets and liabilities traded in active markets (such as equitics and publicly traded
derivatives) are based on gquoted market prices at the Statement of Financial Position date. The quoted market
prices used for financial assets and Nnancial liabilities held by the Sub-Funds are the current last raded prices.

Funded and Unfirnded swaps:

These swaps are recorded as Nnancial asseis or habilities at Gaor value i the Statement of Financial Position. Do
o the fact that these swaps are taded over-the-counter (“OTC™), there are no prices available on a market
exchange for these swaps, The Fair values are provided by the counterparty and are independently validated by the
Administrator, or the Investment Manager, on behalf of the Company. Swaps derive their value from underlying
asset prices, indices, reference rates, and other inputs or a combination of these factors. Depending on the product
and the termes of the transaction, the value of the swap can be estimated by the counterparty wsing a series of inputs
that are observed from actively quoted markets such as issuer details, indices, spreads, interest rates, curves,
dividends and exchange rates.

fel} Reafised and wnrealised gains and losses on financial assers and fnanciol fabilities
Ciains and losses realised on the sale of all financial assets and liabilities carried at fair value through profit or loss are
recognised in the Statement of Comprehensive Income. The calenlation of realised gains and losses on sales of all
Dmancial assets and labalities 15 made on the basis of weighted average cost.
Changes in unrealised gains and losses on financial assets and liabilities at Gair valoe through profit or loss arising during
the Mmancial year are mcluded in net gam/{loss) on Gnancial assets and labilitics at fair valoe through profit or loss in
the Statement of Comprehensive Income.

fel (fseming financial insiriments
Financial assets and liabilities are ofTset and the net amount is reported i the Statement of Financial Position when there
is a legally enforceable right to oflset the recognised amounts and there is an intention © settle on a net basis, or realise
the asset and settle the liability simultaneously.

i Redeemable Paviiciparing Shares
Each Sub-Fund issues Redeemable Participating Shares, which are redeemable at the holder's option and are classified

as financial Habilities in accordance with TAS 32, Redeemable Participating Shares can be put back o the Sub-Fund at
any time For cash equal o a proportionate Share of the Sub-Fund s Net Asset Value.

G
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UBS (Irl) Fund Solutions ple

NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

1. SIGNIFICANT ACCOUNTING POLICIES {continued)
i Redeemable Participaring Shaves (contimed)

The Redeemable Participating Share is carried at the redemption amount that is payable at the Stmement of Financial
Position date if the holder exercises the right to put the Share back o the Sub-Fund.

Fedeemable Participating Shares are issued and redecmed at the holders option at prices based on the Sub-Fund™s Met
Asset Value ("NAVT) per Share at the time ol issue or redemption. The Sub-Funds NAV per Share is calculated by
dividing the net assets attributable to the holders of Redeemable Participating Shares by the total mumber of ontstanding
Redeemable Participating Shares., Met Assets are valued for dealing purposes in accordance with the provisions of the
Company s regulations.

fzd Inrcomme

Dividend income from DGnancial assets at fair valoe through profit or loss is recoenised in the Statement of
Comprehensive Income within net gain(loss) on fnancial assets at Gair value through profit or loss when the Funds
right to receive payments is established.

The Sub-Funds can acerue income within swap positions and this income is accounted for in the measurement of the fair
valluge of these swaps,

i) Drag level and Flar Fees

The Drag Level i the amount as calculated daily by which the performance of a Share Class of a Sub-Fond is less than
the performance of the relevant Reference Index on any day. The Drag Level comprises of Flat Fees and all transaction
costs on a historical basis,

Flat Fees represent Sub-Fund fees and costs, The Flat Fee amount 15 stated in the Prospectus Supplement for cach
Sub-Fund as a percemage of the NAV of each Share Class, It represents the maximum Sub-Fund fees and costs payable
by cach Sub-Fund but excludes certain swap based transaction and related costs. Where the actual Sub-Fund fees and
costs exceed the Flat Fee, the Promoter may pay the excess and does not subsequently charge the Sub-Fund.

Transaction costs are mcluded i the net gain/(loss) on financial assets at fir valoe through profit or loss in the
Statement of Comprehensive Income. The Flat Fees are recognised within the operating expenscs in the Statement of
Comprehensive Income,

{i} Collarerl

Under the relevant swap agreement, the approved counterparty (UBS AG) is reguired to provide collateral o the
Company in order to reduce the Company’s risk exposure (o the approved counterparty. Investment collateral is
recogmised on atrade date basis, Cash received as collateral i3 recorded as an asset on the Statement of Financial Position
and is valued at its fair value. A related lability o repay the collateral is recorded as a liability on the Statement of
Financial Position and 15 also valued at fair value. Sce Note 6(b) of these Nnancial statements for further details of the
collateral held at 30 June 2021 and 30 June 20200 Non-cash collateral received by the Funds is not rehypothecated and
therefore does not form part of the Net Asset Value of the Fund and not recognised on the Statement of Financial Position
in line with the requirements of IFRS,

(i Dhiseributions

Distribations with an ex date during the financial vear under review are included in Flat Fees which is reflected in net
gain{lossh on financial assets at fair value through profit or loss in the Statement of Comprehensive Income.

i
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

L SIGNIFICANT ACCOUNTING POLICIES (continued)

ik Asset ponl

The investments held by the asset pool (the *Pool™) are attributed to cach of the relevant Sub-Funds on the basis of the
ownership ratio prevailing on the reporting date, and are disclosed as assets of cach relevant Sub-Fund in their
Statements of Financial Position and Schedules of Investments, The ownership ratio of each Sub-Fund’s share of the
assets of the Pool is tracked by the Administrator. Realised and unrealised gains or losses on assets in the Pool are
attributed o cach relevant Sub-Fund on the basis of the ownership ratio. The return on the asset pool is paid ot o the
counterparty through unfunded total return swaps.

il Trmnsaction cosis

Transaction costs are incremental costs that are directly atteibutable to the acquisition, issue o disposal of a lnancial
assel or fnancial hability, An incremental cost is ong that would not have been incurred il the entity had not acguired,
issued or disposed of the financial instrument.

Tranzaction costs on the purchasc and sale of swaps are inclnded in the purchase and sale price of the imvestment. These
are separately identifiable and disclosed in Mote 3 of these Nnancial statements, Transactions costs on purchases and
sales of equities are included in net gaind{loss) on financial assets at fair value through profit or loss in the Statement off
Comprehensive Income for cach Sub-Fund.

) Allocation of expenses

Income, expenses (excluding class specific expenses) and realizeduinrealized gains/losses pertaining to the Funds are
allocated proportionately o cach class of shares based upon the relative NAV of outstanding shares of cach class af the
beginming of the day (after adjusting for subscriptions, repurchases and distributions afTecting the respective classes).
Class-specific expenses are charged directly to the applicable class of shares,

(i Swap receivable
The swap receivable is due from the swap counterparty in respect of sale of swap investments,

fixk Expenses
Ixpenses are accounted for on an accrual basis, Expenses are charged to the Statement of Comprehensive Income
except for relevant expenses incurred on the acquisition of an investment, which are included within the cost of that

imnvestment.

2, CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Management makes estimates and assumptions concerning the future, The resulting accounting estimates will, by definition,
seldom equal the related actual results. The estimates and assumptions that have a significant risk of causing a material
adjustment to the carrying amounts of assets and labilitics within the next reporting year are outlined below.

Fair valfwe of financial devivative instrmnents

The fair value of any off-exchange derivative contracts shall be the model based quotation from the counterparty to such contracts
at the valuation point and shall be valued daily. The valuation will be approved or verified at least weekly by a party independent
of the counterparty.

ik
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

3 FEES AND EXPENSES
The following fees will be mcurred on cach share by holders of Redeemable Participating Shares (and will not be incurred by

the Company on behalf of the relevant Sub-Fund, and accordingly will not affect the NAV of the relevant Share Class of the
Sub-Fund) with exception for the MSCLUSA SF Index Fund:

Class “A"™A-UKdis™

Subscnption Charge 0%
Redemption Charge %%
Exchange Charge Up o 3%
Primary Market Transaction Costs Upto 1%

For the MSCTUSA SF Index Fund the following fees will be incurred on cach Share by Sharcholders (and will not be incurred
by the Company on behalf the Fund, and accordingly will not affect the Net Asset Value of the relevant Share Class of the
FFund):

Class "A" A-UKdis"

Subscription Charee Up tor 5%
Redemption Charge Up to 3%
Exchange Charge Up to 3%

Separate w0 and distinet from the Subscription Charge, Redemption Charee, Exchange Charge and Primary Market Transaction
Charge, which shall be deducted from the investment amount received from an investor or deducted from the redemption
proceeds payable o the investor or used 1o purchase the shares of the new class (as appropriate), a Flat Fee will be incurred by the
Company on behalf ofa Sub-Fund and will affect the NAV of the relevant Share Class of the Sub-Fund. These Flat Fees cover the
fees of the service providers, including the Manager, Investment Manager, Index Licensee, Depositary and Administrator. The
Promoter may discharge fees in the event the Flat Fees level is exceeded. The fees are accrued daily based on the NAV attributable
to cach Share Class,

The following Flat Fees rates were effective as at 30 June 2021 and 30 June 2020, as outline below:

Effective as at
30 June 2021
Sulb-Fund CCY Class “A™ “A-acc”
HFRX Global Hedge Fund Index SF UCITS ETF UsD -
CMOT Composite SF UCITS ETF LsD 0.34% annually
Bloomberg Commodity Index SF UCITS ETF LsD 0.19% annually
S&P S0 SF UCITS ETF LsD 0.19% annually
MSCT USA SF UCITS ETF UsD 0.15% annually
MSCT Emerging Markets 5F UCITS ETF LsD 0.21% annually
MSCIAC Asia Ex Japan SF UCITS ETF LIsD 0.23% annually
MSCT ACWI SF UCITS ETF UsD 0.21% annually
CMCT Ex-Agriculture SF UCITS ETF LUsD 0.34% annually
Bloomberg Commodity CMCT SF UCTTS ETF LsD (1.34% annually
CMCT Commaodity Carry SF UCETS BTV LsD 01.34% annually
MSCT China A SF UCITS ETF UsD 0.30% annually
Furo Equity Defensive Covered Call SF UCITS ETF EUR 0.26% annually
Euro Eguity Defensive Put Write SF UCITS ETF? EUR (0. 26% annually
US Equity Defensive Covered Call SF UCITS ETF Usn 0.29% annually
LS Equity Defensive Put Write SF UCITS ETF? UsD 0.29% annually
MSCIUSA SF Index Fund® LsD 0.12% annually
CMOT Commodity Carry Ex-Agriculiure 8F UCTTS ETF LIsD (0. 34% annually
! The Sub-Fund ceased rading on 27 Ociober 2020, but charged 0.32% for the time it was in operation,
* The Sub-Funds launched on & July 2020,
]
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

3 FEES AND EXPENSES (continued)

* The Sub-Fund launched on 9 October 2020,
* The Sub-Fund launmched on 22 January 2021,

Effective as at

30 June 2020
Sub-Fund CCy Class “A™ “A-ace™
HFREX Global Hedge Tund Index 5F UCITS ETF LsD (.32% annually
CMOCT Composite SF UCITS ETF LsD 0.34% annually
Bloomberg Commodity Index SF UCITS ETF LsD 0. 19% annually
S&P 500 SF UCTTS ETF LsD (.19% annually
MSCTUSA SFUCITS ETF S0 (1. 15% annually
MSCI Emerging Markets 5F UCITS ETF s 0.21% annually
MSCIAC Asia Ex Japan SF UCITS ETF UsD 0.23% annually
MSCIACWI SF UCITS ETF LsD 0.21% annually
CMCT Ex-Agriculure SF UCITS ETF UsD 0.34% annually
Bloomberg Commodity CMCT SF UCTTS ETF LsD 0.34%, annually
CMCT Commaodity Carry SF UCITS ETF LIsD (0. 34% anmually
MSCI China A SF UCITS ETI® LsD 0.30% annually

! Flat fee changed from 0.34% effective 30 June 2019, 1o 0.19% effective 3 July 2019,

® Flat fee changed from 0.20% effective 30 June 2019, o 0.19% effective 17 December 2019,
* Flat fee changed from 0.18% effective 30 June 2019, to 0.15% effective 2 Ocioher 2019,

* The Sub-Fund launched on 16 Janary 2020,

* The Sub-Fund launched on 18 February 2020,

The actual Transaction Costs incurred by cach Sub-Fund for the linancial year ended 30 June 2021 and 30 June 2020 is detailed
below:

Transaction Costs for Total Drag Level

the financial year Class “A™/" A-ace™/

Sub-Fund CCY to 30 June 2021 " A-dis™
HFEX Global Hedge Fund Index SF UCITS ETT LIS 62 045 %o annually
CMCT Composite SF UCITS ETF UsD 1,602,701 0.79% annually
Bloombere Commodity Index 8F UCITS ETF LIsD 322033 0. 29% annually
S&P 00 SF UCTTS FTE LISD {205,650 (0, 29% annually
MESCIUSA SF UCITS ETF LIS 11, 455,070) 0. 27% annually
MSCI Emerging Markets SF UCITS ETF UsD 334,572 0.12% annually
MSCT AC Asia Ex Japan 8F UCITS ETF UsD 263,931 0.30% annually
MSCTACWI SF UCTTS ETF? UsD (5,387,790 0.1 1% annually
CMCI Ex-Agriculture SF UCITS ETF UsD 231,369 0.79% annually
Bloomberz Commaodity CMCT SF UCITS ETF LISl 1,190,931 0.79% annually
CMCI Commodity Carry SF UCITS ETF UsD 102,266 0.44% annually
MSCI China A 5F UCTTS ETF USD (387,4006) (4.91% annually
Euro Equity Defensive Covered Call SF UCITS ETF EUR i 7,0/3) {10.00)% annually
Euro Equity Defensive Put Write SF UCITS ETF EUR 4 405 1.40% annually
US Equity Defensive Covered Call SF UCITS ETF LS (10.826) (0.04)% annually
LIS Eguity Defensive Put Write SF UCITS ETF UsD (901 0.27% annually
MSCTUSA SF Index Fund® UsD T96,50% 0.22% annually
CMOT Commodity Carry Ex-Agriculiure SF UCITS ETF’ LISl 4,076 .46% annually

! For some Sub-Funds the drag level was less than the flat fee in the current financial year, Consequently, transaction costs wene negative,

* Non-Base Currency Share Classes performance may differ from that of the Base Currency Share Class due to currency hedging costs,
which are in addition to the Drag Level. Total Dirag Level is the drag level as at 30 June 2021, representative of the base currency of the
relevant Sub-Fund.

i
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

3 FEES AND EXPENSES (continued)

* The Sub-Fund ceased irading on 27 Ociober 2020,

* Dirag level rate was the one of (hedged 1o USD) A-accUKdis share class.
* The Sub-Funds launched on & July 2020,

* The Sub-Fund launched on 9 October 2020,

T The Sub-Fund launched on 22 January 2021,

Transaction Costs for Total Drag Level

the financial year Class “A"/™ A-acc”/

Sub-Fund CCy to 30 June 2020 " A-dis™
HFRX Global Hedpe Fund Index SF UCITS ETF UsD 277,403 1.13% annually
CMCT Composite SF UCITS ETF UsD 5.202,56d) 0.83% annually
Bloomberg Commaodity Index SF UCITS ETF LISD 157,310 0.33% annually
SEP S00 SF UCITS ETF LS 454, 254) {13.25)% annually
MECI USA SF UCITS ETF UsD (2,830,084 {0.37)% annually
MECT Emerging Markets SF UCITS ETF UsD 1,781,949 0.42% annually
MBECTAC Asia Ex Japan 5F UCITS ETF UsD 412,799 0.51% annually
MSCIACWI SF UCTTS ETF UsD (2, 114,158) 0.12% annually
CMCT Ex-Agriculture SF UCITS ETF LISD 86,688 0.83% annually
Bloomberg Commodity CMCISF UCITS ETF UsD 1471736 (0.83% annually
CMCI Commodity Carry SF UCITS ETF UsD 77,933 0.50% annually
MSCI China A SF UCITS ETF® LUSD (96,047) {5.65)% annually

! For some Sub-Funds the deag level was less than the flat fee in the current financial vear. Consequently, transaction costs were negative,

% Non-Hase Currency Share Classes performance may differ from that of the Baze Currency Share Class due to currency hedging costs,
which are in addition to the Drag Level. Total [Drag Level is the drag level as at 30 June 2020, representative of the base currency of the
frelevant Sub-Fund.

* Dirag level rate was the one of (hedged to USD) A-acc/UKdis share class.

* The Sub-Fund launched on 16 January 2020

* The Sub-Fund launched on 18 February 2020,

The actual Drag Level incurred by each Sub-Fund for the financial year ended 30 June 2021 and 30 June 2020 is detailed below:

Charge for Charge for

financial year financial vear

Sub-Fund CcCy 30 June 2021 30 June 2020
HFRX Global Hedge Fund Index SF UCITS ETF! LUsD 878061 385215
CMCT Composite SF UCITS ETF UsD 12,662,590 8,358,132
Bloombere Commodity Index 5F UCTTS ETTF LIS S97,491 278,527
S&P 500 SF UCITS ETF LIS 72,125 (220,975}
MSCI USA SF UCITS ETF LISD (303,903) (1,965,513}
MSCI Emerging Markets SF UCITS ETF UsD 1,526,291 31979381
MSCTAC Asia Ex Japan SF UCITS ETF UsD 715917 7,275
MSCIACWI SF UCITS ETF LSD T.045,813 6,951,452
CMCT Ex-Agriculture SF UCITS ETF LISD 370878 298,654
Bloomberg Commodity CMCTSF UCITS ETF LIS 2027354 2,352,636
CMOT Commodity Carry SF UCHTS ETF USD 330,853 36,535
MSCI China A SF UCITS ETF LIS (262,100} (32,224)
Furo Equity Defensive Covered Call 8F UCITS ETF EUR (1L 197) -
Euro Equity Defensive Put Write SF UCITS ETF? EUR 12,975 -
LIS Equity Defensive Covered Call 3F UCITS I";'l'l"z USD (L1 -
LIS Equity Detensive Put Write 5F UCETS ETF UsD 9977 -
MSCI USA SF Index Fund® LIS 1,621,690 -
CMCT Commodity Carry Ex-Agriculture SF UCITS ETF? UsD 13,187 -
71
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

3 FEES AND EXPENSES (continued)

! The Sub-Fund ceased irading on 27 Ociober 2020,
“ The Sub-Funds launched on 8 Tuly 2020,

* The Sub-Fund launched on 9 October 2020,

* The Sub-Fund launched on 22 January 2021.

The costs of establishing the Company and Sub-Funds were borne by the Promoter,

Auditor's Remuneration

2021 2020

UsSD UsD
Statutory audit of company Nnancial statcments® 135,752 10,300 **
Cither assurance services - -
Tax advisory services*** 76,575 -
Other non-audit services - -
Total 212,327 101.301**

* Inclusive of VAT
#2020 fee was paid o PricewaterhouseCoopers, which was a previous auditor,
*** Tax advisory scrvices provided in respect of European Investor Tax reporting.

Toviad Fx previse Raffos

Tonal Expense Ratio "TER", this ratio is calculated in accordance with the Asset Management Association Switzerland (AMAS)
[ Swiss Funds & Asset Management Association {SFAMA) “Guidelines on the caleulation and disclosure of the TER of collective
investiment schemes” in the current version and expresses the sum ol all costs and commissions charged on an ongoing basis (o
the net assets {operating expenses) taken retrospectively as a percentage of the net assets. For newly launched share classes the
total operating expense figure included in the TER has been annualised.

Financial vear Financial vear
ended 30 June 2021 ended 30 June 2020
Total Expense Ratio % Total Expense Ratio %o

HFRX Global Hedge Fund Index SF UCITS ETFI

Class (CHF) A-ace - 0,32
Class (EUR) A-acc - 032
Class (GBP) A-ace - 032
Class (UsD) A-ace - 0.32

CMCI Composite 3F UCITS ETF

Class (CHF) A-ace .34 0.34
Class (EUR) A-ace 0.34 0.34
Class (GBF) A-acc .34 034
Class (USD) A-ace 0.34 034
Bloomberg Commodity Index SF UCITS ETF
Class (CHF) A-acc 0.19 019
Class (EUR) A-ace 0.19 019
Class (GBP) A-ace 0.19 o.1g
Class (USD) A-acc 0.19 019
S&P S00SF UCITSETF
Class (USD) A-acc 0.19 019
72
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

3 FEES AND EXPENSES (continued)

Total Expense Ratios {contimed)

Financial vear Financial vear
ended 30 June 2021 ended 30 June 2020
Total Expense Ratio % Total Expense Ratio %

MSCI USA SF UCITS ETF
Class (USI) A-ace 0.15 013

MSCT Emerging Markets SF UCITS ETF
Class (USD) A-ace 0.21 0.21

MSCIAC Asia Ex Japan SF UCITS ETF

Class (USD) A-ace 0.23 0.23
MSCI ACWI SF UCITS ETF

Class (USD) A-acc 0.21 0.21
Class (USD) A-UKdis 0.21 0.21
Class (hedged to CHF) A-acc 0.21 0.21
Class (hedged to CHF} A-UKdis 0.21 0.21
Class (hedged 1o EUR) A-ace 0.21 0.21
Class (hedged to EUR) A-UKdis 0.21 0.21
Class (hedged to GBP) A-UKdis 0.21 0.21
Class (hedzed o JPY ) A-ace 0.2l 021
Class (hedeed 1o SGID) A-acc” 0,21 -
Class (hedged to USD) A-ace 0.21 0.21
Class (hedged to USD) A-UKdis 0.21 021
CMCI Ex-Agriculture SF UCITS ETF

Class (USID) A-ace 0.34 0.34
Class (hedged 1o CHF) A-acc 0.34 0.34
Class (hedged 1o EUR) A-ace 0.34 0.34
Class (hedged to GBP) A-acc 0.34 0.34
Bloomberg Commodity CMCI SF UCITS ETF

Class (hedged to CHF} A-acc 034 .34
Class (hedged to EUR) A-acc 0.34 .34
Class (hedged 1o GBIP} A-acc 0.34 034
Class (USD) A-acc 0.34 .34
CMCI Commodity Carry SF UCITS ETF

Class (USD) A-ace 0.34 0.34
Class (hedged 1o CHEF} A-ace 0.34 0.34
Class (hedged to EUR) A-ace 0.34 034
MSCI China A SF UCITS ETF

Class (LS A-acc 0,30 0.30

Euro Equity Defensive Covered Call SF UCITS ETF
Class (FUR) A-acc” 0.26 -

Euro Equity Defensive Put Write SF UCITS ETF
Class (EUR) A-ace’ .26 -

73
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

3 FEES AND EXPENSES (continued)

Total Expense Ratios {contimed)

Financial vear Financial vear
ended 30 June 2021 ended 30 June 2020
Total Expense Ratio % Total Expense Ratio %

US Equity Defensive Covered Call SF UCITS ETF

Class (USD) A-ace’ 0.29 -
US Equity Defensive Put Write SF UCITS ETF

Class (USD) A-acc” 01,29 -
MSCI USA SF Index Fund

Class (USD) A-ace’ 012 -
Class (USD) A-UKdis® 012 -
Class (hedeed to CHF) A-acc® 012 8
Class (hedeed to CHFy A-UKdis® 012 -
Class (hedged 1o EUR) A-acc® 0.12 -
Class (hedged to EUR) A-1 JKd'HtF 01z -
Class (hedged to GBP) A-ace’ 012 -
Class (hedged to GBP) A-UKdis® 012 -
CMCI Commodity Carry Ex-Agriculture SF UCITS ETF

Class (USD) A-ace® 0.34 -
Class (hedged to FUR) A-acc® 0.34 -

! The Sub-Fund and share classes ceased trading on 27 October 2020,
Share class launched on 7 July 2020,

Share class launched on 8 July 2020,

Share class launched on 9 Oclober 2020,

Share class launched on 16 October 2020,

Share class launched on 22 January 2021,

W W M

&

4. RELATED PARTY TRANSACTIONS

In the: epinion of the Directors, the Iovestment Manager, the Manager, the Distribator and the Directors are related parties under
IAS 24 “Related Party Transactions”, The swap counterparty, authorised participant, Swiss representative agent, Swiss paying
agent, Spanish representative agent, UK facilities agent, executing broker to the asset portfolio and German paying agent and
information agent are also related parties of the Company. These entities are members of the UBS Groap AG.

Dyirector lan Ashment is an employee of the Investment Manager.
[nrectors Frank Muesel and Clemens Reuter are employees of the Iistnibutor,

Dircetors Alan White and Colm Torpey are Directors and employees of the Manager. Director Robert Burke is a Director of the
Manager. Arthe financial year end Alan White and Colm Torpey cach held a €1 subscriber share cach in the Company.

For the financial year ended 30 June 2021 Directors fees amounting to EUR 25,000 (30 June 2020: EUR 25,0000 were incurred.
Asat 30 June 2021 EUR Nil was payable to Directors (30 June 2020: EUR Nil).

Cash collateral received by the Sub-Funds may be reinvested in the UBS (Iely Fund ple - Select Money Market Fund—USIY and
the UBS (1rl) Fund ple - Select Money Market Fund — EUR, managed by a related party UBS AG {and affiliates). Management
fees are charged by UBS Fund Management (Luxembourg) SA in relation to the investments by the Company into these funds.
For more information about collateral refer w the (i section of Sienificant Accounting Policies.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

4. RELATED PARTY TRANSACTIONS (continued)

Details of the cash collateral reinvested into these funds as of 30 Jume 2021, in the base currency of the respective Sub-Fund, are

included in the tables below:

As at 30 June 2021*

SEA00 SF UCITS ETF

MSCI USA SF UCITS ETF

MBCT Emerging Markews 5F UCTTS ETF

MSCT AC Asia Ex Japan SF UCITS ETF

CMCI Ex-Agriculture SF UCITS ETF

Bloombere Commodity CMCTSF UCITS ETF
MSECT China A 5F UCTTS ETF

Furo BEguity Defensive Put Write 51 UCITS ETF
LIS Equity Defensive Covered Call SF UCITS ETF
LS Equity Defensive Put Write SF UCITS ETF
CMOCT Commodity Carry Ex-Agnculiure SF UCITS ETF

URBS (Irl) Fund plec -
Select Money Market Select Money Market
Fund—EUR Fund—USD

= 316,800

- 24,004 621

19,615,564 1,245,900

- 1613, 700

- 2 851,200

- 3,320,400

- 683,099

- 271,313

- 257 400

- 257400

- 267317

UBS (Irl) Fund ple -

* Amnounts reflected are based on report date 30 June 2021 and may vary 1o the amount of cash collmteral reflected elswhere,

which is based on report date of 1 July 2021,

LTBS Asset Management Switzerland AG acts as the Distributor of the Company. There were no Distributor’s fees durning the

financial year ended 30 June 2021 or 30 June 2020,

The Company has appointed Lantern Structured Asset Management Limited to act as Manager o the Company and cach
Sub-Fund with power to delegate one or more of its functions subject to the overall supervision and control of the Company.

The Manager is a wholly owned subsidiary of UBS AG. The Management fees charged and amounts due at 30 June 2021 and

30 June 2020 by the Sub-Funds were as follows:

Financial vear ended 30 June 2021

HFRX Global Hedge Fund Index SF UCITS ETF
CMOCT Composite SF UCITS ETF

Bloomberg Commaodity Index SF UCETS ETF

S&P 500 5F UCITS ETF

MSCT USA SF UCITS ETF

MSCT Emerging Markets SF UCITS ETF

MECTAC Asia BEx Japan 5F UCITS BETF

MSCT ACWI SF UCTTS ETF

CMCT Ex-Agriculture SFF UCITS ETF

Bloomberg Commodity CMCTSF UCITS ETF
CMC Commodity Carry SF UCITS ETF

MSCT China A SF UCITS ETF

Euro Equity Defensive Covered Call SF UCTTS ETIF
Furo Eguity Defensive Put Write 3F UCITS ETF
US Equity Defensive Covered Call SF UCITS ETF?
US Equity Defensive Put Write SF UCITS ETF?
MSCIUSA SF Index Fund®

CMCI Commodity Carry Ex-Agriculture SF UCITS ETF

The Sub-Fund ceased tading on 27 October 2020,
The Sub-Funds launched on 8 July 2020,
¥ The Sub-Fund launched on 9 October 2020

[T
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Charge for the Accrual at

CCY financial vear 30 June 2021
LSD 6,220 263
LIS 1. 456,549 20Hp 540
UsD 43 406 10,101
UsD 43,827 4,028
LS 229,747 16,104
LS 173,338 14,157
LIsD 8,223 5,541
LS 1,775,368 169,559
USD 42419 2.306
LIS 246,345 24,041
UsD 67316 6,603
LS 4973 (75
EUR 1.123 T0
ELTR 1,637 223
LISLY 1,663 19%
s 1.874 300
UsD 48,170 5114
LIS 2,530 339
75
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

4. RELATED PARTY TRANSACTIONS (continued)

* The Sub-Fund launched on 22 January 2021,

Charge for the Accrual at
Financial vear ended 30 June 2020 CCY financial year 30 June 2020
HFRX Global Hedge Fund Index SF UCITS ETF UsD 27,272 1,633
CMCT Composite SF UCTTS ETF UsD 906,850 60,394
Bloomberg Commodity Index 5F UCTTS ETF LIS 19319 1,308
S&P 500 SF UCITS ETF UsD 35634 3076
MBECT USA SF UCITS ETF USD 172,062 20,531
MECT Emerging Markets 5F UCITS ETF UsD 207,255 2,607
MSCTAC Asia Ex Japan SF UCTTS ETF LIS1y 39,004 3642
MECIACWI SF UCITS ETF UsD 1.299.303 752609
CMCI Ex-Agriculture SF UCITS ETF UsD 33,003 1090
Bloomberg Commodity CMCT SF UCITS ETF UsD 159,394 16,578
CMCT Commodity Carry SF UCTTS ETE LISD 19,442 54438
MSCI China A SF UCITS ETF? LIsD 536 154

! The Sub-Fund Taunched on 16 January 2020,
# The Sub-Fund launched on 18 February 2020,

LIBS Asset Management (LK) Limited acts as Investment Manager of the Company, The lnvestment Manager fees charged and
amounts due at 30 June 2021 and 30 June 2020 by Sub-Fund were as follows:

Charge for the Accrual at
Financial vear ended 30 June 2021 CCy financial vear 30 June 2021
HFRX Global Hedge Fund Index SF UCITS ETF UsD 11,885 417
CMCT Composite SF UCITS ETF UsD 2,230,335 301,259
Bloombere Commodity Index 5F UCTTS ETT LISD 101,450 23,564
S&P 500 SF UCITS ETF LIS 43 827 4,028
MSCI USA SF UCITS ETF LISD 229,747 16,104
MSCT Emerging Markets 3F UCTTS ETF UsD 404,454 33,032
MSCT AC Asia Ex Japan 5F UCITS ETF LISDy 135,853 12,033
MSCTACWI SF UCITS ETF LsD 4142525 395,038
CMCI Ex-Agriculture SF UCITS ETF UsD 63,628 12458
Bloomberg Commodity CMCT SF UCITS ETF UsD 369,517 36,062
CMCT Commadity Carry SIFF UCITS ETF UsD 100,974 10,055
MACT China A 5F UCITS ETF LIS B28% 1,126
Euro Equity Defensive Covered Call SF UCITS ETF EUR 2,694 1659
Furo Equity Defensive Put Write SF UCITS ETF? EUR 1,930 536
US Equity Defensive Covered Call SF UCITS ETF UsD 1992 476
LIS Equity Defensive Put Write SF UCTTS ETF LS 4 495 T2
MSCIUSA SF Index Fund® LUsD 206,444 21.918
CMCI Commuodity Carry Ex-Agriculture SF UCITS ETF* LISD 3,795 R03
! The Sub-Fund ccased trading on 27 October 2020.
* The Sub-Funds launched on % July 2020,
* The Sub-Fund launched on 9 October 2020,
* The Sub-Fund launched on 22 January 2021.

Charge for the Accrual at
Financial year ended 30 June 2020 CCy financial year 30 June 2020
HFRX Global Hedge Fund Index SF UCITS ETF LIsD 47,724 2858
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

4. RELATED PARTY TRANSACTIONS (continued)

Charge for the Accrual at
Financial vear ended 30 June 2020 CCY financial vear 30 June 2020
CMCT Composite 3F UCTETS ETF UsD 1,360,275 Ny, 590
Bloomberg Commodity Index SF UCITS ETF LISD 44,733 3,051
S&EP A0 SF UCITS ETF LsD 15634 1076
MSCI USA SF UCITS ETF UsD 172,062 20,531
MECT Emerzing Markets 3F UCITS ETF UsD 453,500 054
MECT AC Asia Ex Japan SF UCITTS ETF LIS 91,00k 5498
MSCI ACWI SF UCITS ETF LUsD 3,031,706 175,628
CMCT Ex-Agricalture SF UCITS ETF UsD 449,504 1.634
Bloomberg Commodity CMCT SF UCITS ETF LIS 389, (KHD 24867
CMOCT Commodity Carry 8F UCTTS ET1 LIS 20164 %1713
MSCI China A SF UCITS ETF LsD 803 257

! The Sub-Fund Taunched on 16 January 2020,
* The Sub-Furnd launched on 18 February 2020.

The Management fees and Tovestment Manager fees are included in the operating expenses in the Statement of Comprehensive
Income.

For more information about Drag Fees, Flat Fees and Transaction Fees please refer to Note 3.

LIBS AG, the parent company of the Manager, is the sole counterparty (o the funded and unfunded swaps held by cach of the
Sub-Funds, The swaps held by each Sob-Fund are set out in the respective schedule of investments, UBS AG has also placed
collateral with the Sub-Funds in relation to the funded swaps. Details of this collateral are omlined in Note 6(b).

LIBS AG is also the Authonsed Participant and Distributor. UBS AG also acts as market maker on the SIX Swiss Exchange,
KETRA exchanges, the London Stock Exchange and the Borsa Ialiana exchange. UBS Fund Management { Switzerland)y AG iz
the Swiss Representative. UBS AG as Authonsed Participant held H00% (0 June 2020 100%) of the Sub-Funds on the primary
share register at 30 June 2021, the majority of which are re-sold on the secondary market,

LIBS Switzerland AG is the Swiss Paying Agent,
5. SHARE CAPITAL

Archorised

The awthorised  share  capital of the Company s 2 Subscriber Shares  ("Subscriber  Shares™) of €1 each
and 1,000,000.000,000 sharcs of no par valee initally designated as unclassificd shares and available for issuc as Shares. The
Subscriber Shares do not form part of the NAV of the Company and are thus disclosed i the Gnancial statements by way of this
node only, In the opinion of the Directors, this disclosure reflects the nature of the Company s busingss as an investment fund,

Redeemable Participaiing Shares

The issued Redeemable Participating Share capital for cach Sub-Fund s at all tmes equal o the NAY of that Sub-Fund.
Redeemable Participating Shares are redecmahble at the holders™ option and are classified as Nnancial liabilities. The Redeemahle
Participating Shares may also be bought and sold in a secondary market where such a market exists,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

5 SHARE CAPITAL (continued)

Redeemable Participating Sharves (contined)

The mowvement in the number of Redecmable Participating Shares during the fnancial year ended 30 June 2021 is as follows:

Proceeds from Payment for
Redeemable Redeemable Redeemable Redeemable
Participating Participating Participating  Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed Balance subseribed redeemed
HFRX Global Hedge Fund Index SF UCITS ETF!
Class (CHF) A-acc O 895 5,920 (105815} = 481,250 (8,815,237
Class (EUR) A-acc %4371 - (34371 - - (5070, 158)
Class (GBF) A-ace 35,344 - (35344 - - (3.0, 954)
Class (USD) A-ace 62,644 2,811 (65,460 - 206,605 (6,349, 508)
CMCI Composite SF UCITS ETF
Class (CHF) A-ace 4,208,335 2613203 (2,289.078)  4.622.460 139,413,509  (131.432,255)
Class (EUR)Y A-acc 4 806,358 3276,005 (2962684 5119689 2280200886 (205,355,566)
Class (GBF) A-acc 72,009 463,800 (325,222) 210,587 49,500,645 (34.826,514)
Class (USID) A-acc 5REE,T6T 18,555,882 (4976873 19467776 1,286 558,632 (346,539 287)
Bloomberg Commodity Index SF UCITS ETF
Class (CHF) A-acc 7790171 6,287,000 (53750000 Lo91171 275,780,714 (266.881,969)
Class (EUR) A-ace 314,421 2H2, 000 {145,004} 451,421 13,414,566 (7,362,619}
Class (GBP) A-ace 15,424 - - 15,424 - -
Class (USI) A-acc 354308 205,000 {165,000} 484,398 13,744,005 (7.760,004)
S&P 500 SF UCITS ETF
Class (USD) A-acc 2,236,874 117,035 (2650000 2,088,909 8,420,879 (18,226,362}
MSCI USASF UCITS ETF
Class (USD) A-ace 9 TR 456 RO2600 (50550000 5,506,056 H4.044 687 (328.226,76%)
MSCT Emerging Markets SF UCITS ETF
Class (USD) A-ace 2304669 9811,022 (28700000 9245601 466,626,686 (166,253 459)
MSCT AC Asia Ex Japan SF UCITS ETF
Class (USD) A-ace 1,024,736 367,000 (2320000 1,159,736 T2 548,354 (42,268,503}
MSCI ACWI SF UCITSETF
Class (hedged to CHF) A-acc 2.641.243 TA84.724  (14T13098) ®354560 1125533 844 (242.302,576)
Class (hedged to CHF) A-UKdis 181,082 652,000 (62,5000 180,582 0,306,083 (9,497 %37)
Class (hedged to EUR) A-ace 4200415 6,974,829 (2371967 B90227T  L2164578T3 (446,765,562
Class (hedgeed o EUR) A-UKdis 87.321 103, 5000 {42,000 150,821 18,822,773 (8,087,593}
Class (hedged to GEP) A-UKdis 275,032 773,251 {175, LKy RB70,183 160,217,703 (39,279,378)
Class (hedged to JPY) A-ace 71338387 1,616,000 (6200007 8,334,387 24,778,003 (9.0182,9768)
Class (hedged to SGD) A-ace® - 27,900 - 27,900 2,002,297 -
Class (hedged o USD) A-ace 4,282,498 8,533,606 (L252.5000 11563694 1300304366 (218,131,733)
Class (hedged to USD) A-UKdis 240,704 34,000 {55,000} 219,704 5,720,987 (9,546,561)
Class (USD) A-acc 17,089,275 1,307,800 (14,395.286) 4,001,780 179,263,233 (1,922.338.257)
Class (UsD) A-UKdis 3497254 422,500 (18020000 2.117.784 52,261,321 (228,585,805)
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

5. SHARE CAPITAL (continued)

Redeemable Participating Sharves (contined)

Proceeds from Payment for

Redeemable  Redeemable Redeemable Redeemable
Participating Participating Participating  Participating
Opening Shares Shares Closing Shares Shares
Balance  subscribed redeemed Balance subscribed redeemed
CMCI Ex-Agriculture SF UCITS ETF
Class (hedged to CHF) A-ace 16, 300 303, 000 (26,0000 383300 50,207,310 (2.924.618)
Class (hedged to EUR) A-acc 35,327 42 800} {13,000y 65,127 6,327,004 {161 1,000)
Class (hedged to GBP) A-acc 14,500 17,000 { 16,0000 15,5000 2.147,73% (1,821,010
Class (USD) A-ace SE871 282 (00 {183,500 157,371 41,006,991 (26,658,500}
Bloomberg Commodity CMCI SF UCITS ETF
Class (hedged to CHF) A-ace 4,059 602 Bid 000 (2,180,0000 2573602 7490, 539 (23,121.523)
Class (hedged 1o EUR) A-ace 490,586 525,000 100,000y 915,586 6,326,082 (1.381,297)
Class (hedged to GBPy A-acc 225,000 1040, 000 - 325,000 1395619 =
Class (USD)y A-acc 18, 3500, () 1,775,281 {650,0007 19,705,281 20,873,941 (6, 8600, 1400}
CMCI Commodity Carry SF UCITS ETF
Class (hedzed to CHF) A-ace 200,000 - - 20,001 - -
Class (hedged to EUR) A-acc 20,000 364,862 (%,362) AT, 500 42,962,724 (17, 386)
Class (USD) A-ace 546,000 95,000 (3398500 301,150 10,863,534 (39424378}
MSCI China A SF UCITS ETF
Class (USD) A-ace 31,000 105,410 {30,000y 106,410 15,078,754 (385443110
Euro Equity Defensive Covered Call SF UCITS ETF
Class (EUR) A-ace’ - 37800 {27.365) 10,435 4,098,644 (3,320,787
Euro Equity Defensive Put Write SF UCITS ETF
Class (EUR) A-acc’ . 1,800 (3.946) 47 554 5,468,916 (442,152}
LS Equity Defensive Covered Call SF UCITS ETF
Class (USD) A-ace’ - 56,000 {22,525) 33475 6,505,867 (2,979,384)
US Equity Defensive Put Write SF UCITS ETF
Class (USD) A-ace’ - T0,000 (6,493} 63,507 7,535,796 (735,147}
MSCI USA SF Index Fund
Class (hedged to EUR) A-ace” - 2678610 (1696177 982,433 F3L200.064  (236,436,078)
Class (hedged 0 EUR) A-UKdis? - 34,007 (16,564) 17,143 4,196,716 (2.385,308)
Class (hedged 1o GBP) A-acc? - 62,344 (31.628) 30,721 8,597,290 (5,195, 774)
Class (hedged to GBP) A-UKdis® - 2,300 - 2,500 323212 -
Class {hedged to CHF) A-acc® - 373,960 (260197 304,763 65,500 211 (34,905, 194)
Class (hedged to CHF) A-UKdis* - 31,430 (2,590} 28840 3.976,340 (317.336)
Class (USD) A-ace” - BATA 112 (3453830 4916282  HEOETOE32  (406,631.418)
Class (USD) A-UKdis* - 641,506 {317,372y 324,534 By, (54, 164 (37,040,697)
CMCI Commaodity Carry Ex-Agriculture SF UCITS ETF
Class (hedged to ELIR) A-acc® - 400,000 - RN 4,700 0% -
Class (LS} A-acc®™ - 20,000 - 200,000 2 000,000 -

! The Sub-Fund and share classes ceased trading on 27 October 2020,

9
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

5. SHARE CAPITAL (continued)

Redeemable Participating Shaves (contined)

Share class launched on 7 July 20240,
Share class launched on 8 July 2020.
Share class launched on 16 Oglober 2020,
Share class launched on 9 October 2020,
Share class launched on 22 Tanuary 2021,

T L

The movement in the number of Redeemable Participating Shares during the financial year ended 30 June 2020 is as follows:

Redeemable  Redeemable
Participating Participating
Opening Shares Shares  Closing
Balance  subscribed redeemed Balance

HFRX Global Hedge Fund Index SF UCITS ETF

Class (CHF) A-ace 189,724 8,760 (08,598} KR EDS

Class (EUR) A-ace 2060971 150998 {372, 508) 84,371

Class (GBI A=acc w108 e (45,764 35,344

Class (USD) A-acc 58,789 8,707 (4.547) 62,649

CMCI Composite SF UCITS ETF

Class (CHF) A-acc 4933335 625,000 (1,260,0000 4,298 335

Class (EUR) A-ace 1121358 L5000 (42300000 4,806,338

Class (GBPF) A-ace 114,004 R0 (R0, 00y 12,009

Class (USIN) A-acc 5,775,148 1793619 (1680.000) 5888767

Bloomberg Commodity Index SF UCITS ETF

Class (CHF) A-ace GalaTl 145 (00 {357,500 T 171

Class (EUR) A-acc 309,421 30,000 (45,0000 314421

Class (GBP) A=acc 10,424 5,000 {50,000 15424

Class (USD) A-ace 424,398 T5,0000 {145,000 354,398

S&P 500 SF UCITS ETF

Class (USD) A-ace 2,155,574 241,000 160,000y 2,236,874

MSCI USA SF UCITS ETF

Class (USI) A-acc 3,254,456 TO05,000 (14010000 9.758.456

MSCI Emerging Markets SF UCITS ETF

Class (USD) A-ace 20986,604 13285336 (409673301 2304669

MSCI AC Asia Ex Japan SF UCITS ETF

Class (USD) A-ace HO6,5346 333,200 (1150007 1,024,736
k{13
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

5. SHARE CAPITAL (continued)

Redeemable Participating Sharves (contined)

Redeemable Redeemable
Participating Participating
Opening Shares Shares  Closing
Balance  subscribed redeemed Balance

MSCIACWI SF UCITS ETF

Class (hedged to CHF) A-acc 4,471,093 32200550 (34,120.400)  2.641,243
Class (hedged to CHEF}y A-UKdis 213,782 82300 (113,000 181,082
Class (hedged to EUR) A-acc 6274616 26047863 (28,023,064) 4290415
Class (hedged o EUR) A-UKdis 170373 349,100 (432.152) ®7.321
Class (hedeed to GBP)Y A-UKdis 1 160,544 2,117,341 (3,002.853) 275032
Class (hedged to JPY ) A-ace #,009.387 22610000 (3,532,000 7338387
Class (hedged wo USI) A-ace 50031310 35154431 (36,365,004) 4282408
Class (hedged to USD) A-UKdis 366,620 S02 170 {6G2R. 092} 240,704
Class (USD) A-ace 110,000 17.473.325 (4940500 17,089,275
Class (USD) A-UKdis 0,000 3969657  (492,373) 3497284
CMCI Ex-Agriculture SF UCITS ETF

Class (hedged to CHEF) A-ace 45 () 4. 645 (36,345) 16,3001
Class (hedged to EUR) A-acc 124,695 27332 {116,700y 35327
Class (hedged to GBP) A-acc 16,0040 14,000 {15,500y 14,500
Class (USD) A-ace 154,763 S6,608 (1325000 SR.ETI
Bloomberg Commodity CMCI 8F UCITS ETF

Class (hedged 1o CHF)y A-ace 21,429,602 A 115,000 (21.455,0000 4,080,602
Class (hedged to EUR) A-ace IR5,580 330,000 {225,000 4580
Class (hedged to GBP) A-acc 200,000 125000 (100,000 225000
Class (USD) A-ace 11,070,000 7,670,000 (160,000) 18,580,000
CMCT Commodity Carry 8F UCITS ETF

Class (hedged to CHF) A-acc’ - 20,000 - 200,000
Class (hedeed to EUR) A-ace! - 20,000 - 20,000
Class (USD) A-ace” - 546,000 - 546000
MSCI China A SF UCITS ETF

Class (USD) A-ace’ - 31000 - 31,000
! Share class launched on 16 January 2020,

f Share class launched on 11 Jumse 2020,

Share class launched on 18 Pebruary 2020

6. FINANCIAL RISK MANAGEMENT

The Sub-Funds’ activities expose them to a variety of Tinancial risks: market nisk (including market price risk. currency nisk, fair
value interest rte risk and cash Mow inferest rate risk), credit risk, liquidity nsk and capital sk, HFRX Global Hedze Fund Index
SFUCITS ETFE 15 not included in the note as it ceased treading during the Nnancial year.

Crlebal Exposive

The Company uses the commitment approach to monitor Global Exposare,

¥l
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued}
Creneral Fisk namagement process

The Company has been authorised by the Central Bank of Ireland (the “Central Bank™) as a UCITS company in accordance with
the UCTTS Regulations (the “Dircetive™). As such, it is subject to the investment and management restrictions prescribed within
the Directive.

The Divective delines varions investment parameters with the amm of limiting the market risk, counterparty sk and liquidity nisk
of a Sub-Fund, The Company and its delegates ensure ongoing compliance with these limits,

The Sub-Funds are non-discretionary and systematic in their imvestment approach. The process centres on maintaining exposure
to the pre-defined strategy or index during the life of the Sub-Fund.

All of the Sub-Funds are Timited in the exposure they can achieve by the Directive, the application of a non-discretionary
investment approach amd the additional restrictions described in the offering documentation, (Company Prospectus and Sub-
Fund Supplement), collectively called the “Investment Rules™.

Market risk, eredit risk and liguidity risk is achieved within the Sub-Funds by maintaining the Company’s exposure within the
Investment Rules.,

The ultimate responsibility for monitoring that a Sub-Funds investments are managed o line with the Investment Rules belongs
tov the Board of Directors (the “Board™). The Board has delegated the monitoring activity to the Investment Manager, The Board
receives regular reports from the Investment Manager and the Depositary of the Company in order to bring to their attention any
breaches and compliance issues.

fer) Marker risk monagement and oversight

The Company employs through its service providers a risk management process which enables it o monitor, measure
and manage at any time certain risks of'a Sub-Fund’s Financial Derivative Instruments (CFINE™) positions and a process
for accurate and independent assessment of the value of Owver the Commter (COTCTy derivatives,

The Sub-Funds do not coploy FIMs for Efcient Portfolio Management ("EPM”y purposes, with the exception of
Sub-Funds which have issued share classes denominated in a currency different from the relevant base currency. In such
circumstances, the Sub-Funds enter one or more swaps in the currency of the relevant non base currency share class,
which has the effect of reducing the currency risk between the base currency and the currency of the share class. These
non-base currency swaps are listed in the Schedule of Investments.

The cost and revenue of these EPM techniques for fmancial year ended 30 June 2021 and 30 June 20200 are included in
the net gain/{loss) on financial assets at fair value through profit or loss in the Sttement of Comprehensive Income,

Adl of the ETFs are index trackers and passive. For Sub-Funds engaged in pooling, the price movement of the asset
portfolio of transferable securities is completely negated by the TRS, and consequently has no cifect on the MAV,

Market risk is the risk that the fair value or future cash flows of a financial instrument will Auctuate duc 1o changes in
market prices, interest res or currencics. Each ol these risks are desenbed below.

i) Murket price rish

Market price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market prices (other than those arising from interest rate risk and currency risk), whether those
factors are caused by factors specific to imdividual fnancial mstruments or its isseer, or other factors affecting
similar financial instruments traded in the market. The Sub-Fumnds are exposed to market price risk through their
portfolios of investments as part of the investment objectives. The overall market exposures are set out in the
Schedules of Investment.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)

Creneral risk management process fcontinued)

fark Murker visk menagement and oversight (cominmed)
{i) Market price visk (confined)

A 30 June 2021 and 30 June 2020, assuming all other factors remain unchanged, a 10% increase in relevant
market prices would impact the NAV of cach Sub-Fund as follows:

30 June 2021 30 June 2020
Impact of 10%  Impact of 10%

cCy increase increase
HFRX Global Hedge Fund Index SF UCITS ETF LIsDD - 2493172
CMCL Composite SF UCITS ETF LsD 232,247 443 75,130,256
Bloomberg Commodity Index SF UCTTS ETF LIsSD 13,765 (148 5,258,004
S&PA00 SFUCTTS BETF LIsD 16,550 823 12,651,312
MSCTUSA SF UCITS ETF LUsD 06,546,633 §2,937410
MSCI Emerging Markets SF UCITS ETF UsD 57.450,135 10,190,716
MSCTAC Asia Ex Japan 5F UCTTS ETF LsD 23,571,982 14,972,059
MSCTACWI SF UCTTS ETF LS 688,141,412 400,475,697
CMC] Ex-Agriculture SF UCITS ETF LIsDD 9,506,706 1,351,506
Bloomberg Commaodity CMCLSF UCITS ETF UsD 30,253,501 20,511,343
CMCT Commuodity Carry 8F UCITS ETF UsD B 183,907 6,802,432
MECIH China A 5F UCITS ETF LIS 1,679,367 327,563
Euro Equity Defensive Covered Call SF UCITS ETF? EUR 126,477 -
Euro Equity Defensive Put Write SF UCITS ETF EUR 537,463 -
US Equity Defensive Covered Call SF UCITS ETF? UsD 450,109 -
US Equity Defensive Put Write SF UCITS ETF? UsD 723,563 -
MSCHUSA SF Index Fund® LIS 85,312,947 -
CMCI Commaodity Carry Ex-Agriculture SF UCITS ETF? UsD 634,280 -

! The Sub-Fund ceased rading on 27 October 2020
* The Sub-Funds launched on & July 2020,

* The Sub-Fund launched on 9 October 2020,

4 The Sub-Fund launched on 22 January 2021,

A 10% decrease in prices in the markets in which the Sub-Funds invest would have the opposite impact. This
sensitivity analysis is a relative estimate of risk and 15 not imtended o be predictive of luture resulis,

iy Imtevest vate risk

Imterest rate risk is the risk that the Fair value or the future cash Nows of a Mnancial imstrument will Nuctuate
because of changes in the prevailing interest rates, The Sob-Funds may be exposed (o interest rate risk throwgh
investments i securities with fixed and Noating rates of imterest, The Sub-Funds may also be exposed to interest
rate risk on cash balances held with the Depositary.

At 30 June 2021 and 30 June 2020, nong of the Sub-Funds were materially affected by interest rate risk as all or
the majority of cach Sub-Fund ™ assets are non interest bearing.

it} Curvency risk

Currency risk is the risk that the Gir or future value cash flows of a Mnancial instrument will flucuate becanse of
changes in foreign exchange rates. A Sub-Fund may hold assets and liabilities and invest in securities or other
mstruments depommated in currencies other than its functional currency. Consequently, a Sub-Fund can be
exposed o he risk that the exchange rate of its functional currency relative o other currencies may change in a
manner that has an effect on the value of the portion of the Sub-Fund's assets which are denominated in
currencies other than its functional currency.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)

Creneral risk nanagement process fcontinued)

fir} Murkes risk mnagesment and oversieht (coninmed)
{iii)  Cuwrvency risk fcontinued)

Sub-Funds which have issued share classes denominated only in the functional currency will invest in swaps
denominated in that currency. Consequently, the Sub-Fund will not be exposed 1o currency valuation movements
relating to the swap.

A Sub-Fund may issue share classes in multiple currencies. Conscquently, the currency of a Sub-Fund share ¢lass
may differ from the relevant functional currency, In general and as more fully outlined in the supplement of each
Sub-Fund the swaps in which a Sub-fund invests are denominated in the currency of the relevamt share class of
the Sub-Fund. Where a swap is denominated in a eurreney which differs from the fanctional currency, the swap
will typically refer toa currency hedged version of the relevant imdex.

Consequently, the performance ol a non-Tunctional currency share class should be highly correlated with the
performance of the functional currency share class of that Sub-Fund,

All currency exposure caused by invesiment in non-functional currency securities is offset by the terms of the
total return swap. Consequently, movements between the functional eurrency and the currencies in which the
securities are denominated will not impact the performance of the Sub-Fund.

The currency exposures outhned in the table below reflects the comversion of non-functional currency swaps
related o non-functional currency share classes back w the functional currency of the Sub-Fund for the purposes
of these accounts, and nol economic currency exposures relevant o investors in those non-functional share

classes.

30 June 2021
Monetary MNon Monegtary Net Currency
Assels Assels Exposure
CMCT Compaosite SF UCITS ETF UsD UsD usD
British Pound - 1,632 508 1,632,508
Fura - 175426411 775,426,411
Hong Kong Dollar - 23374 23374
Japanese Yen - o4 364
Swedish Krona - 144,501,643 144 8001 643
Swiss Franc - 16025 586 16,025,586
- 937009976 937909976
Maonetary Non Monetary MNet Currency
Bloombere Commaodity Index SF Assets Assets Exposure
UCITS ETF UsD UsD UsD
British Pound - 71,457 71,457
Euro - 2029 843 2029 543
Swiss Franc - 22 858 469 22 858,469
- 24,959,769 24,950,768
24
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6.

FINANCIAL RISK MANAGEMENT (continued}

Creneral risk management process fcontinued)

fark Muarker visk memagement and oversight (comiinmed)
{iii)  Cuwrvency risk fcontinued)

Monetary MNon Monetary Met Currency
Assets Assets Exposure
S&P 500 SF UCITS ETF usD UsD UsD
Euro - 54,624 988 54,624,988
Hong Kong Dollar - 1600 1690
Japanese Yen - 26 26
Swedish Krona - 10,468,225 10,468,225
- 65,094,929 65,064,929
Monetary Non Monetary Net Currency
Assets Assets Exposure
MSCI USA SF UCITS ETF usD UsD UsD
Euro - 218,683,063 218,683,063
Hong Kong Dollar - 6,765 6,Th5
Japanese Yen - 105 105
Swedish Krona - 41.907.989 41.907.989
- 260,597,922 260,597,922
Monetary Non Monetary Net Currency
MSCI Emerging Markets SF UCITS Assets Assets Exposure
ETF uso UsD UsD
Euro - 18,129 14,129
- 18,129 18.129
Monetary Non Monetary Net Currency
MSCI AC Asia Ex Japan SF UCITS Assets Assets Exposure
ETF usD UsD usD
Furo - 74,145,889 74,145 889
Hong Kong Dollar - 2,293 2,203
Japanese Yen - 36 i6
Swedish Krona - 14,209,170 14,200,170
- B8.357.388 88,357,388
Monetary MNon Monetary Met Currency
Assets Assets Exposure
MSCIACWI SF UCITSETF UsSD UsSD USD
British Pound - 6,165 808 6,165,898
Euro - 2,345,100,733 2,345, 100,733
Hong Kong Dollar - 71,023 71023
Japanese Yen - 3609232 3,600,232
Singapore Dollar - 84,527 84,527
swedish Krona - 430,977,491 439,977.491
=wiss Franc - 41,199,441 41, 144 441
- 2.836,208,345 2.836,208,345
85
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6.

FINANCIAL RISK MANAGEMENT (continued}

Creneral risk nanagement process fcontinued)

fark Muarker visk menagement and oversight (comiinmed)
{iii)  Cuwrvency risk fcontinued)

Monetary MNon Monetary Met Currency
Assets Assets Exposure
CMCI Ex-Agriculture SF UCITS ETF usD UsD UsD
British Pound - B5.691 #5001
Euro - 33,832,886 33,832,886
Hong Kong Dollar - 1035 1035
Japanese Yen - 16 16
Swedish Krona - 6,416,863 6,416,863
Swiss Frane - 1.843.477 1.843.477
- 42,179,968 42, 179968
Monetary Non Monetary MNet Currency
Bloomberg Commodity CMCI SF Assets Assets Exposure
UCITS ETF UsD Usn UsD
British Pound - 342,682 342682
Euro - 97,130,108 97,130,108
Hong Kong Dollar - 2979 2979
Japanese Yen - 4 4h
Swedish Krona - 18,456,549 18,456,549
Swiss Frane - 2081 456 2,081,456
- 11E013,820 118,003,820
Monetary Non Monetary Net Currency
CMCT Commodity Carry SF UCITS Assets Assets Exposure
ETF USD UsD UsD
Euro - 28,566,248 28,566,248
Hong Kong Daollar - Bl b
Japanese Yen - 13 13
Swedish Krona - 5,206,529 5,206,529
Swiss Franc - 67,503 67.503
- 33.841.134 33.541.134
Monetary Non Monetary Net Currency
Assels Assets Exposure
MSCI China A SF UCITS ETF usD UsD UsD
Furo - 4,824,067 4,824,067
Hong Kong Dollar - 149 149
Swedish Krona - 924,476 024.476
- 5,748,602 5,748,602
Bh
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
far} Murker visk menagement and oversight (cominmed)

{iii)  Cuwrvency risk fcontinued)

Monetary MNon Monetary Met Currency
Euro Equity Defensive Covered Call SF Assets Assets Exposure
UCITS ETF' EUR EUR EUR
Hong Kong Dollar - 13 13
Swedish Krona - 21,216 #1216
LIS Dollar - 729,298 729,298
- 210,527 810,527

' The Sub-Fund launched on $ July 2020,
Monetary MNon Monetary Met Currency
Euro Equity Defensive Put Write SF Assets Assets Exposure
UCITS ETF' EUR EUR EUR
Hong Kong Dollar - 50 56
Swedish Krona - 342,121 342,121
LIs Daollar - 3,072,214 31,072,214
- 3414301 31,414,301

' The Sub-Fund launched on % July 2020,
Monetary Non Monetary MNet Currency
US Equity Defensive Covered Call SF Assets Assets Exposure
UCITS ETF' UsD USD UsD
Euro - 1478 882 1478882
Hong Kong Dollar - 46 46
Swedish Krona = 283410 283410
- 1,762 338 1,762,338

' The Sub-Fund launched on 8 July 2020,
Monetary MNon Monetary Met Currency
US Equity Defensive Put Write SF Assets Assets Exposure
UCITS ETF' UsD USD Usp
Euro - 2,381,964 2381964
Hong Kong Daollar - T4 T4
Swedish Krona - 456,475 456,475
- 2838513 2838513

' The Sub-Fund launched on $ July 2020,
87
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6.

FINANCIAL RISK MANAGEMENT (continued}

Creneral risk management process fcontinued)

fir} Murkes risk mnagement and oversteht (coniinmed)
{iii)  Cuwrvency risk fcontinued)

Monetary MNon Monetary Met Currency
Assets Assets Exposure
MSCI USA SF Index Fund' UsD UsD UsSD
British Pound - 200,414 200414
Euro - 287,295,719 I87.295.719
Hong Kong Dollar - 5,730 8.739
Japanese Yen - 136 136
Swedish Krona - 54,135,034 54,135,034
Swiss Franc - 1,461,623 1,461,623
- 143,101,665 343,101,665

' The Sub-Fund launched on 9 October 2020,
Monetary Non Monetary Net Currency
CMCI Commaodity Carry Assels Assets Exposure
Ex-Agriculture SF UCITS ETF' usDp UsD UsD
Euro - 2231933 2231933
Hong Kong Dollar - (i3 fh5
Swedish Krona - 406,434 406,434
- 2638432 2638432

' The Sub-Fund lsunched on 22 January 2021,

As at 30 June 2020

Monetary MNon Monetary MNet Currency
HFRX Global Hedge Fund Index SF Assets Assets Exposure
UCITS ETF UsD UsD UsD
British Pound - 3652336 3,652,336
Furo - 7.547.692 7,547,602
Swiss Franc - 782906 7820 646
- 19.029.674 19.029.674
Maonetary Non Monetary Net Currency
Assets Assets Exposure
CMCT Composite SF UCITS ETF UsD UsD LUsD
British Pound - 371,204 371,204
Furo - 388,608 400 ARR 608,400
Hong Kong Dollar - 13,270 13,270
Japanese Yen - 0l il

=wiss Franc

10,561,685

10,561,685

300,555,170

309,555 170
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued)
Cremeral risk management process fcontinued)

far} Murker visk menagement and oversight (cominmed)

{iii)  Cuwrvency risk fcontinued)

Monetary MNon Monetary Met Currency

Bloomberg Commodity Index SF Assets Assets Exposure
UCITS ETF UsD UsD UsD
British Pound - T4, 794 74,794
Euro - 6,955,272 6,955,272
Swiss Franc - 29173068 2.917.368
- 9.947.434 D.947.434

Monetary Non Monetary Met Currency

Assets Assets Exposure

S&P 500 SF UCITS ETF UsD UsD UsD
Eura - 61,538,727 61,538,727
Hong Kong Dollar - 2,163 2168
Japanese Yen - 1{H) 100
- 61,540,995 61,540,995

Monetary Non Monetary Net Currency

Assets Assets Exposure

MSCI USA SF UCITS ETF UsD UsD UsD
Euro - 414,685,383 414,685,333
Hong Kong Dollar - 14,611 14,611
Japanese Yen - 673 673
- 414.700.667 414,700,667

Monetary Non Monetary Net Currency

MSCI Emerging Markets SF UCITS Assels Assets Exposure
ETF UsD UsD UsD
Euro 9,562,088 11,969,412 21,531,500
0,562,088 11.969.412 21.531.500

Monetary Non Monetary MNet Currency

MSCIAC Asia Ex Japan SF UCITS Assets Assets Exposure
ETF UsD UsD usD
Euro - 75,221,959 75,221,959
Hong Kong Dollar - 2,650 2630
Japanese Yen - 122 122
- 75.224.731 75.224.731

Monetary MNon Monegtary Met Currency

Assets Assets Exposure

MSCIACWI SF UCITS ETF usD UsD UsD
British Pound - BO0,120 HH, 1200
Euro 49 306,427 2005 810,121 2055, 116,548
Hong Kong Dollar - 70,037 70,037
Japanese Yen - 970,709 470,709
Swiss Franc = 5.0338.617 5.038.617
49 306,427 2,01 2,689,604 2061996031
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6.

FINANCIAL RISK MANAGEMENT (continued}

Creneral risk management process fcontinued)

fir} Murkes risk mgnagement and oversight (coninmed)
{iii)  Cuwrvency risk fcontinued)
Monetary MNon Monetary Met Currency
Assets Assets Exposure
CMCI Ex-Agriculture SF UCITS ETF UsD USD LSD
British Pound - 108,379 108,379
Euro - 6,907,222 6,907,222
Hong Kong Dollar - 234 234
Japanese Yen - 11 1
Swiss Franc - 118,273 118,273
- 7.134.119 7034119
Monetary MNon Monetary Net Currency
Bloomberg Commodity CMCI SF Assets Assets Exposure
UCITS ETF UsD UsD UsD
British Pound - 168,588 168,588
Euro - 101,081,630 101,081,630
Hong Kong Dollar - 1,551 3.551
Japanese Yen - 164 ([T
Swiss Franc - 2522771 2,522,771
- 103,776,644 103,776,644
Monetary Non Monetary Net Currency
CMCI Commuodity Carry SF UCITS Assets Assets Exposure
ETF' USD USD Usp
Euro - 35,599,110 35,599,110
Hong Kong Dollar - 1,254 1,254
Japanese Yen - 58 58
Swiss Frane - 28,814 28514
- 35620230 15.629.236
! The Sub-Fund Immched on 16 January 2020,
Monetary Non Monetary MNet Currency
Assets Asgets Exposure
MSCI China A SF UCITS ETF' USD UsD UsD
Euro - 1,665,540 16635, 540
Hong Kong Dollar - 59 59
Japanese Yen - 3 i
- 1,665,002 1665602
! The Sub-Fund launched on 18 February 2020,
G}
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)

Creneral risk management process jcontinued)

fir} Muarker risk management and oversight {coniinmed)
{iii)  Cuwrvency risk fcontinued)

fivh

The table below summarises the sensitivity of the NAV of cach Sub-Fund to changes in forcign cxchange
movernents al 30 June 2021 and 30 Jupe 20200 The analysis is based on the assumptions that the relevant foreign
exchange rates increased by 3% against the functional currency of cach Sub-Fund with all other variables held
constant.

30 June 2021 30 June 2020
Impact of 5%  Impact of 3%

CCY increase increase
HFRX Global Hedee Fund Index SF UCITS ETF s - 9451 454
CMOT Composite 5F UCITS ETF UsD 46,595 4040 19,977,759
Bloomberg (‘nmmm:lil}- Index SF UCITS ETF LUSD 1.247 988 497372
S&P 500 8F UCITS ETF s 3.254. 746 3077050
MSCIUSA SF UCTTS ETF s 13,029, 85906 20,735.033
MECI Emerging Markets 51 UCITS ETF LIS i 176,575
MSCEAC Asia Ex Japan 5F UCTTS ETF LISy 4417 8640 3,761,237
MSCIACWI SF UCITS ETF s 141,810,417 LOR, OaHr 502
CMCT Ex-Agriculture SF UCITS ETF LS 2, 1008, 908 356,706
Bloombere Commodity CMOT SF UCTTS ETF s 5,900,691 5,188,532
CMCT Commaodity Carry SF UCIHTS ETEF LSD 1,692 057 1,781,462
MSCIHChina A SF UCITS ETF LSy 2RT 435 83250
Euro Equity Defensive Covered Call SF UCLTS ETF EUR 40,5206 .
Furo Equity Delensive Put Write 5F UCTTS ETF? ELR 170, T2 -
LS qulily Defensive Covered Call 5F UCITS ETE? LISD wE 117 -
US Equity Defensive Put Write SF UCITS ETF? LISy 141,926 -
MSCIUSA ST Index Fund? s 17155083 -
CMOT Commodity Carry Ex-Agriculure 8F UCTTS ETF? LIS 131,922 -

! The Sub-Fund ceased irading on 27 October 2020,

* The Sub-Funds launched on 8 July 2020.

* The Sub-Fund launched on 9 October 2020,

* The Sub-Fund launched on 22 January 2021.

The above sensitivity is an accounting measure only and ignores the impact of the inherent share class currency
hedging noted above,

This sensitivity analysis is a relative estimate of risk and is not imended to be predictive of future results.
Coneentration risk

Because the Company s assets may be invested in a limited number of investments which may be concentrated in
a few countries the negative impact on the value of the Company s assets from adverse movements in a particular
ceonomy could be considerably greater than ifthe Company were not permitied to concentrate its investments to

such an extent.

Asset classincations are based on the domicile of the portfolio only (Reference Indices or Reference Strategies
are not looked through),

The significant concentrations of each Sub-Fund's investments to panticular countries by the Sub-Funds asset
portfolio are disclosed in the following tables:
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)

Cremeral risk management process fcontinued)

fark Muarker visk memagement and oversight (comiinmed)
fivk  Concensration risk (comdinmed)

As at 30 June 2021

CMCT Compaosite SF UCITS ETF

Geographical location Fair Value %
Austria 2411838 010
Bermuda 11,261,254 .48
Cayman Islands 104,791,739 4.51
China 23374 (.04}
Finland 1,074,637 0.05
France 673,768,077 2899
Giermany 71,398,708 109
Ireland 2,857 448 013
Istacl 1,155,906 0.05
Japan 364 .00
Metherlands 085,247 1.2%
Panama 85,011 (043
Portugal 2331406 010
Sweden 117,454,485 5.06
Switzerland 121,987,172 5.25
United Kingdom 2687053 012
United States L179.070.617 50.79
Grand Total 2322474426 100.00

Bloomberg Commodity Index SF UCITS ETF

Geographical location Fair Valug Yo
Bermuda 1,831,008 1.33
Cayman Islands 9,853 485 716
France 962 000
Switzerland 27,102,912 19.68
LInited States 133,950,365 97,32
Grand Total 172, 738822 100.00

92
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process jcontinued)
far} Muarker visk memagement and oversight (comiinmed)

fivk  Concensration risk (comdinmed)

S&P 500 SF UCITS ETF

Geographical location Fair Value o
Ausiria 174,360 .11
Bermuda #4116 (.50
Cayman [slands 1,575,767 4.56
China 1640 (.00
Finland T7.6490 (.05
France 48,709,057 2037
Giermany 5,161,672 iz
Ireland 206,575 013
Israel 1504 0.05
Japan 26 000
Metherlands 2174969 131
Panama 0, 146 .00
Portugal 168, 5446 010
Sweden %403 370 Al
Switzerland 6817, 188 4.11
LInited Kingdom 194,257 0z
Unitedd States 85.239.205 51.36
Grand Total 165,808,228  100.00

MSCI USA SF UCITS ETF

Geographical location Fair Value Ya
Ausiria HOR 026 [UA]
Bermuda 3259193 0.50
Cayman Islands 30,328,463 4.55
China 6,765 0.00
Finland Inmaz 0.05
France 194,999,625 29.28
Ciermany 0,663 902 32
Ireland #26,903 013
Istacl 334,538 0.05
Japan 105 000
MNetherlands ®707,169 1.31
Panama 24,604 0.00
Portugal 674,748 0,10
Sweden 34,001,952 5.0
Switzerland 28,608,922 430
United Kingdom TIT6T8 012
United States 341,242 543 51.29
Grand Total 665466333 100.00

93
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
fark Muarker visk memagement and oversight (comiinmed)

fivk  Concensration risk (comdinmed)

MSCI Emerging Markets SF UCITS ETF

Geographical location Fair Value o
Bermuda 7415244 1.24
Cayman |slands 40615878 107
France 5,583 .00
Switzerland 30,192,083 5.25
United States 457,186,224 g4 54
Grand Total 565615012 100.00

MSCIAC Asia Ex Japan SF UCITS ETF

Geographical location Fair Value Y
Ausiria 240,924 (LA ]
Bermuda 1,124,211 0.47
Cayman lslands 10,488,676 4.44
China 2,346 0.00
Finland 107,258 0.05
France 67,172,326 28.52
Clermany TH5,730 302
Ireland 284,507 012
Istae] 115,581 0.05
Japan 36 .00
Metherlands 3003347 1.27
Panama 8,409 0.00
Portugal 233302 0.1
Sweden 11,757,307 5.00
Switzerland 14,708,326 .24
United Kingdom 268,632 011
United States 118,313,280 S0.18
Grand Toral 234,944 378 100.00
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process jcontinued)
fark Muarker visk memagement and oversight (comiinmed)

fivk  Concensration risk (comdinmed)

MSCIACWI SF UCITS ETF

Geographical location Fair Value o
Ausiria 7328331 .1l
Bermuda 34,217,142 (.50
Cayman [slands 318,408,036 462
China 71023 (.00
Finland 3,265,267 0045
France 2,047,233 630 29.75
Giermany 216944 118 ils
Ireland HOE2.310 013
Israecl 3A12.2 0.05
Japan 1,105 0.00
Metherlands 01,413,543 1.32
Panama 258,304 .00
Portugal 7083941 010
Sweden 356,974,741 519
Switzerland 195,268,492 254
LInited Kingdom B 164,568 01z
United States 3582 587,300 5206
Grand Total 6.881.414.121 100.00

CMCI Ex-Agriculture SF UCITS ETF

Geographical location Fair Value Ya
Ausiria 10,711 0.1
Bermuda 471,257 0,50
Cayman Islands 4,345 684 4.52
China 959 000
Finland 45,004 0.05
France 28,362,842 29.55
Ciermany 3,005,204 4
Ireland 120,536 013
Istacl 48,101 0.05
Japan Ity .00
Netherlands 1,258 968 1.31
Panama 3,540 0.00
Portugal 96,755 010
Sweden 4,874,650 5.07
Switzerlamd 3,409,009 355
United Kingdom 111,802 012
United States 49, 185,840 51.26
Grand Total 95441154 100.00
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
fark Muarker visk memagement and oversight (comiinmed)

fivk  Concensration risk (comdinmed)

Bloombere Commaodity CMCI SF UCITS ETF

Geographical location Fair Value o
Ausiria 7415 0.1
Bermuda 1435370 0.47
Cayman [slands 13,356,850 441
China 2979 (.00
Finland 136,974 .05
France A, RTO 002 2841
Giermany 9,100,556 300
Ireland 264,213 012
Isracl 147,333 0.05
Japan 46 .00
Metherlands 3834603 1.27
Panama 10,836 .00
Portugal 207 163 010
Sweden 14,974,679 404
Switzerland 518,158 678
LInited Kingdom 342,494 [INN
Unitedd States 150,285,416 49.638
Grand Total 300.994.267  100.00

CMCI Commaodity Carry SF UCITS ETF

Geographical location Fair Value Ya
Ausiria 86,721 ol
Bermuda 404,013 0,50
Cayman Islands 3767921 4 .60
China 541 0.00
Finland 38,640 0.05
France 24,226,192 29.60
Ciermany 2,567,237 R &
Ireland 102,743 013
Istacl 41,562 0.05
Japan 13 0.00
MNetherlands 1,081,724 1.32
Panama 3,057 0.00
Portugal 83,820 010
Sweden 4,224,305 515
Switzerland 2,717,730 332
United Kingdom Q6,616 012
United States 42,395,029 51.80
Grand Total #1,839.073  100.00
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued)
Cremeral risk management process fcontinued)
fir} Murkes risk mignagement and oversteht (coniinmed)

fivk  Concensration risk (comdinmed)

MSCI China A SF UCITS ETF

Geographical location Fair Value o
Ausiria 17,313 010
Bermuda #1510 047
Cayman [slands 61,571 4.53
China 173 (.00
Finland 7.674 .05
France 4,758,855 2536
Giermany A05,104 301
Ireland 20,134 0.12
Israel 8,340 0.05
Metherlands 215,104 124
Panama H13 0.00
Portugal 16,921 010
Sweden HA2 000 .08
Switzerland 93,332 413
United Kingdom 19,385 012
United States HA438. 282 50.22
Grand Total 16,396,328 100.00

Euro Equity Defensive Covered Call SF UCITS ETF

Geographical location Fair Value Yo
Austria 1.353 .11
Bermuda 0317 0150}
Cayman [slands 58,773 4.65
China 13 000
Finland o3 .05
France 377,890 2038
Giermany 40,045 3la
Ireland 1,602 013
Isracl [} .05
Metherlands 16,873 133
Panama 48 .00
Portugal 1,308 010
Sweden 05,804 521
Switzerland 301,502 2.42
United Kingdom 1,507 0.12
Llnited States 661,200 32209
Grand Total 1.264.765 100

ai
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
far} Muarker visk memagement and oversight (comiinmed)

fivk  Concensration risk (comdinmed)

Eura Equity Defensive Put Write SF UCITS ETF

Geographical location Fair Value o
Ausiria 5,008 .11
Bermuda 26,607 050
Cayman [slands 247,691 4.61
China 56 (.00
Finland 2539 .05
France 1,591,802 2063
Giermany 168,601 ils
Trelamd 0,751 0,13
Israel 2,731 0.05
Metherlands 71,080 1.32
Panama 201 0.00
Portugal 5,508 010
Sweden 277570 515
Switzerlamd 175,500 327
United Kingdom 6,349 012
United States 2. 785,659 5181
Grand Total 5.374.631 100.00

US Equity Defensive Covered Call SF UCITS ETF

Geographical location Fair Value o
Ausiria 4,721 .10
Bermuda 22041 {1.50)
Cayman Islands 205,187 4.55
hina 46 .00
Finland 2,103 .05
France 1.318,719 29.29
Germany 139,745 312
Ireland 5,502 013
lsracl 2262 .05
Metherlands 58,853 131
Panama 16y 000
Portugal 4,563 010
Sweden 229944 S 10
Switzerland 194,224 431
United Kingdom 5,259 012
United States 2,307,630 51.27
Grand Total 4,501,085 10000

0%
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk nanagement process fcontinued)
fark Muarker visk menagement and oversight (comiinmed)

fivk  Concensration risk (comdinmed)

US Equity Defensive Put Write SF UCITS ETF

Geographical location Fair Value o
Ausiria T.603 0.1
Bermuda 35,500 (.50
Cayman [slands 130351 4.56
China 74 (.00
Finland 1388 005
France 2123 997 2036
Giermany 225,080 iz
Irelamd 9,007 0.13
Israel 1644 0.05
Metherlands 94 830 131
Panama 268 .00
Portugal T.350 010
Sweden 370,360 511
Switzerland 208,779 413
United Kingdom 8471 012
United States 37164915 51.36
Grand Total 7.235.626 100.00

MSCI USA SF Index Fund

Geographical location Fair Value o
Austria 901,681 0.11
Bermuda 4,210,044 0.50
Cayman Islands 77077 4.59
China 8,730 .00
Finland 401,760 0.05
France 251,892,574 29.54
Germany 20,692,905 3l5
Ireland 1,068,276 013
Israel 432,143 0.05
Japan 136 0.00
Netherlands 11,247,564 1.32
Panama 31,782 0.00
Portugal BTLG6LL 010
Sweden 43,922,337 sl4
Switzerland 30,463,001 157
United Kingdom 1,004,572 0.12
United States 440,803,215 5163
Grand Total 853120467  100.00

b
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
fark Murker visk menagement and oversight (cominmed)

fivk  Concensration risk (comdinmed)

CMCI Commodity Carry Ex-Agriculture SF UCITS ETF

Geographical location Fair Value o
Ausiria 0,770 .11
Bermuda 31,600 (.50
Cayman [slands 204 256 4.63
China i (.00
Finland 3016 0.05
France 1.301,13% 2982
Giermany 200,405 ile
Ireland 8,020 013
Israel 3244 0.05
Metherlands #4441 133
Panama 239 0.060
Portugal 0,544 010
Sweden 329,760 519
Switzerlamd 16, 302 262
United Kingdom 7,542 012
United States 3309334 52.19
Grand Total 6,342,795 100.00

As at 30 June 2020

HFRX Global Hedge Fund Index SF UCITS ETF

Geographical location Fair Value Yo
switzerland 24.931,724 1000
Grand Total 24.931.724  100.00

CMCI Composite SF UCITS ETF

Geographical location Fair Value Yo
Austria 656,765 0.09
Belgium £5,229.937 0.83
Bermuda 294 520 004
Canada 9579604 1.27
China 13,270 0.00
Finland 5,159,501 .69
France 198,846,354 26.43
Germany 75,047 466 10.06
Treland 773,943 0.10
Isracl 496,432 0.07
Japan 612 0.00
Luxembourg 5,385,800 0.72
Metherlands 42615388 5.67
Portugal 2105878 0.28
Spain 37,884,550 5.04
Switzerland 30,308,213 524
United Kingdom 5,752,041 0.77
United States of America 321,143,112 42.70
Grand Total 751994453 100.00
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)

Cremeral risk management process fcontinued)

fer} Murkes risk mgnagement and oversteht (coniinmed)
fivk  Concensration risk (comdinmed)

Bloombere Commaodity Index SF UCITS ETF

Geographical location Fair Value o
France 1,428 .00
Ciermany 3507122 .84
Spain 2113732 4.02
Switzerland 5,714,135 1087
United States of America 41,153,627 78.27
Grand Total 52,580,044  100.00

S&P 500 SF UCITSETF

Geographical location Fair Value Y
Austria 113,850 0.09
Belgium 1017961 080
Bermuda 48,126 .04
Canada 1,565,291 1.24
China 2. 168 0,00
Finland RAZ 6E 067
France 312,402 742 2565
Giermany 12,394 252 978
Ireland 126,461 010
Isracl w116 0.06
Japan B .00
Luxembourg BR0032 .69
Metherlands {565, Tl 5,500
Poriugal 344,007 0.27
Spain 6,201 446 4.90
Switzerlamd 10,154,258 04
United Kingdom 935,728 0.74
Llnited States of Amernica 52,474,240 41.43
Grand Total 126,674.641  100.00
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
fark Murfer visk menagement and oversight (cominmed)

fivk  Coneensration risk (comdinmed)

MSCI USA SF UCITS ETF

Geographical location Fair Value o
Ausiria 6T, 192 009
Belgium 6. 859,641 083
Bermuda 124,299 0.04
Canada 10,547, 554 1.27
hina 14611 .00
Finland 681,108 {16%
France 218,939,743 2638
Germany 83.293,805 10.03
Ireland B52.171 0.1
Isracl 546,610 0.07
Japan 074 .00
Luxembourg 5.930,192 0.71
Metherlands 46,4922 812 365
Portugal 2318735 0.28
Spain 41,713,837 502
Switzerland 45479443 548
United Kingdom 6,334 481 0.76
Uinited States of America 353,603 350 4261
Grand Total 530,130,588  100.00

MSCI Emerging Markets SF UCITS ETF

Geographical location Fair Value Yo
France 2,989 000
Giermany 7,530,064 T.08
Spain 4,424,798 4.16
Switzerland 8,221,829 1.73
United States of America Hih, 149,252 w1.03
Grand Total 106328932 100,00
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

B, FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
fir} Muarker risk management and oversight (coniinmed)

fivk  Concentration risk (comdinmed)

MSCIAC Asia Ex Japan SF UCITS ETF

Geographical location Fair Value o
Ausiria 139, 165 009
Belgium 1.244 306 083
Bermuda 58,826 0.04
Canada 1913335 1.2%
hina 2630 .00
Finland 1030526 (.64
France 30,714,586 2650
Ciermany 15, 109081 10.0%
Ireland 154,550 (IR 1]
Israel g 152 0.07
Japan 122 000
Luxembourg 1.075,708 0.72
Metherlands 2.511,5T0 5,68
Portugal 420,607 0.28
Spain 7,506,650 505
Switzerland 71.525,824 502
United Kingdom 1. 149,045 0.77
Linited States of Amernica 6. 141,968 42 80
Grand Total 149.857.750 100,00

MSCIACWI SF UCITS ETF

Geographical location Fair Value Yo
Ausiria 3677605 .08
Belgium 12882316 0.82
Bermuda 1,554,557 0.04
Canada M.5602,240 1.26
China 70,058 0,00
Finland 27232 9y 6%
France 1,049 306,510 26 18
Giermany 300275962 996
Ireland 4,054 955 010
Israel 2620224 0.07
Japan 3227 0.00
Luxembourg 28426011 0.71
Metherlands 224 928 592 S0l
Portigal 11,115,067 0.2%
Spain 190,959 (M5 499
Switzerland 247 116,205 617
United Kingdom 30.304,930 0n.76
United States of Amenica 1,695,029 886 42.28
Grand Total 4.008.211.445 100.00
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Cremeral risk management process fcontinued)
far} Murfer visk menagement and oversight (cominmed)

fivk  Concensration risk (comdinmed)

CMCI Ex-Agriculture SF UCITS ETF

Geographical location Fair Value Yo
Ausiria 12,2040 009
Belgium 109 8509 081
Bermuda 5,195 0.04
Canada 168,974 1.25
hina 234 .00
Finland 91,010 .67
France 3,508,604 2594
Ciermany 1,334,268 086
Ireland 13,651 016
Isracl 8,757 006
Luxembourg 9,909 070
Metherlands 751,689 .50
Portugal 17,145 0.27
Spain hing,244 494
Switzerland 957320 T08
United Kingdom 101,477 0.75
United States of Amenica 5064614 4188
Grand Total 13,528.450  100.00

Bloomberg Commodity CMCI1 SF UCITS ETF

Geographical location Fair Value Ta
Ausiria 156,434 .09
Belginm 1,666,945 081
Bermuda TH,B0% .04
Canada 2563221 1.25
China 1,551 000
Finlamd 1,380,556 0.67
France 33,204 854 2503
Giermany 20,241,037 086
Ireland 207054 010
Israel 132 831 0.06
Japan 164 000
Luxembourg 1441084 070
Metherlands 11,402,622 555
Portugal 563,471 0.27
Spain 10,136,745 494
Switzerland 14,620,724 7.12
LInited Kingdom 1.539.331 0.75
United States of Amenica 85,928 456 41.86
Grand Total 205.298.001 100.00
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
fark Murfer visk menagement and oversight (cominmed)

fivk  Coneensration risk (comdinmed)

CMCI Commodity Carry SF UCITS ETF

Geographical location Fair Value o
Ausiria H5,810 0.1
Belgium 588 507 086
Bermuda 27822 004
Canada 904,930 1.33
China 1,253 000
Finland 487,308 0.72
France 18,778,663 2760
(;‘_-n“an},- -lr. I I.t."! ] 2 ]{].4‘;
Ireland TE0 011
Israel 46,805 0.07
Japan Rt .00
Luxembourg A08, THS 0.75
Metherlands 4038, 767 301
Poriugal 198,930 0.29
Spain 3,507 Bod 5.24
Switzerland 172,002 .13
United Kingdom 347,630 (.80
Linited States of Amernica 30.336,530 44 58
Grand Total 68,058,261 100.00

MSCI China A SF UCITS ETF

Geographical location Fair Value Yo
Ausiria 3,081 0.09
Belgium 27,552 084
Bermuda 1,302 0.04
Canada 42,366 1.29
China 59 0.00
Finland 22817 070
France BB2 257 2689
Giermany 333641 1017
Ireland 3423 010
Israel 2,195 007
Luxembourg 23,819 0.73%
Metherlands 188,825 5.76
Portugal 92313 0.28
Spain 167,239 510
Switzerland 127,200 188
United Kingdom 25,557 078
United States of Amenica 1420197 43.28
Grand Total 3280843 100.00
it} Credit risk management and oversight

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing o
discharge an obligation.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
ift Creddit risk managenent and eversight (continned)

In order to achieve their investment objective, the Sub-Funds may invest the net proceeds of any issue of Shares in one
or more OTC derivative contracts in the form of funded and anfunded swaps, The Sub-Funds™ primary source of
counterparty credit risk stems from the positive market value of the cash settled OTC derivatives. As detailed below, the
Sub-Funds receive collateral from the counterparty to reduce coumerparty risk.

The amounts of credit exposure for each Sub-Fund are represented by the carrying amounts of the assets held on the
Statement of Financial Position. At 30 June 2021 and 30 June 2020 the Sub-Funds have exposure to UBS AG (3&F
rating: At (30 June 20200 A+) as counterparty o the swap contracts, and (in respect of the asset pools for the CMCI
Composite SF UCITS ETE Bloomberg Commaodity Index SF UCTTS ETE S&P 500 8F UCITS ETE MSCT USA SF
LUCITS ETE MSCI Emerging Markets SF UCITS ETE, MSCILAC Asia Ex Japan SF UCITS ETF, MSCL ACWI SF
LICTTS ETE, CMCT Ex Agriculture SFUCTTS ETE Bloomberg Commodity CMCT SF UCTTS ETE CMOT Commodity
Carry SF UCITS ETE, MSCI China A SU UCITS ETT, Furo Equity Defensive Covered Call SF UCITS ETE Buro
Equity Defensive Put Write SF UCITS ETE US Equity Defensive Covered Call SF UCTTS ETE US Equity Defensive
Put Write SF UCITS ETE MSCEUSA SF Index Fund and CMCT Commaodity Carry Ex=Agriculture SF UCITS ETF
with State Strect Custodial Services (Trelandp Limited (S&P rating: A (30 June 20200 A)) as Depositary, Bankrupicy or
insolvency of the Depositary may cause the Company’s rights with respect (o securities held by the Depositary to be
delayed or limited.

As aterm of the agreement entered into between the Company and the counterparty to the OTC swaps, the counterparty
provides collateral to the Company in order to reduce the Company’s credit risk exposure, Investment collateral is
recognised on a trade date basis. Investment collateral is held by the Depositary in segregated accounts for each
Sub-Fund, and may noet be re-pledged. The Company monitors the value of collateral daily in order to respect UCITS
regulatory requirements. The Company appointed State Sirect Bank & Trust Company GmBH as its Collateral Agent.

The collateral held at financial year end comprises eligible collateral in accordance with the Central Bank UCITS
Regulations, including supranational, government bonds and cash. Cash collateral is reinvested in the UBS (Irl} Fund ple
= Select Money Market Fund—USD and the UBS (Irl) Fund ple - Select Money Market Fund—EUR, managed by a
related party UBS AG (and afliliates).

The table below lists the swap value, collateral value and collateral ratio per Sub-Fund as at 30 June 2021,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
it} Credit risk management and oversight (contined)
As at 30 June 2021
Collateral Value  Collateral Ratio
Swap Value including traded ({Collateral Value /
USD  positions USD Swap Value)
CMCT Composite 3F UCTTS ETF 121,737,725 070415 T1.52%
Bloomberg Commodity Index 51 UCTTS ETF 27.0496,373 22 729,782 B3 REYG
S&P SHY SF UCITS ETF i A0240 447 B2 E0%
MSCT UsaA SF UCITS ETF 28,536,728 24 668,742 B 45%,
MSCT Emerging Markets SF UCITS ETF 30,174,248 31,149,841 103, 23%
MECT AC Asia Ex Japan 5F UCITS ETF 14,683 464 13,458,745 91, 36%,
MSCT ACWISF UCITS ETF 194,510,551 180437 830 02 T7%
CMCI Ex-Agriculture SF UCITS ETF 3398601 3071800 M. 38Y
Bloombere Commaodity CMCI SF UCITTS ETF 20.486,363 15,804,174 T7.44%
CMOT Commodiny Carey 5F UCTTS ETF 2,708,761 2,860,331 105, 60%,
MECT China A SF UCTTS ETF 60,567 515,641 T4, 56%,
Euro Equity Defensive Covered Call SF UCITS ETF' 015 101,233 280.31%
Euro Equity Defensive Put Write SF UCITS ETF 207,555 426, TE6 205.49%,
LS Equity Defensive Covered Call 3F UCITS ETF! 193,736 ip1,14% 186.41%
LS Equity Defensive Put Write SF UCITS ETF! 297993 61,145 121, 19%
MSCIUSA SF Index Fund® 30,369,744 27,464,241 M. 43%
CMCT Commodity Carry Ex-Agriculiure $F UCITS ETF 165,692 2700000 162.95%

482,094,370 416471313

! The Sub-Funds launched on % July 2020,
2 The Sub-Fund launched on @ October 2020,
* The Sub-Fund launched on 22 January 2021.

The table below lists the swap value, collateral value and collateral ratio per Sub-Fund as at 30 June 2020,

As at 30 June 2020
Collateral Value  Collateral Ratio
Swap Value including traded (Collateral Value /
USD  positions USD Swap Value)
HFRX Glohal Hedge Fund Index SF UCITS ETF 24931.724 26,091,944 104.63%,
CMCT Composite ST UCITS ETF 39,255,026 38924107 P 16%
Bloomberg Commaodity Index 8F UCITS ETF 5,708,435 5,261,823 102.69%,
S&P 500 S5F UCTTS ETF 10,165,763 0,041,000 HE.O04%
MESCT USA SF UCITS ETF 45354 %14 37.730011% B3 10%,
MSCI Emerging Markets 5F UCITS ETF B200 897 0562088 116.47%
MSCT AC Asia Ex Japan 5F UCITS ETF 7,503,217 T.540,000 104.49%,
MSCT ACWI SF UCITS ETF 246,518,787 231,053,073 93.73%
CMCI Ex-Agriculture SF UCITS ETF 955,323 853,358 89.33%
Bloomberg Commodity CMCL SF UCITS ETF 14,590 438 14,365,231 8. 46%,
CMCT Commodity Carry SF UCITS ETF! 161310 1489122 195.60%
MSCI China A SF UCITS ETF? 126,699 1O, (M) TR.O3%

404.081.433 382.911.864
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
it Credit risk monagement and eversight (contined)

! The Sub-Fund launched on 16 January 2020,
* The Sub-Fund launched on 18 February 2020,

Additional collateral disclosures are included in the Schedule of Collateral.
fe) Liguicficy risk memagement and oversight

Liguidity risk is the risk that an entity will encounter difficulty in mecting obligations associated with financial
liabilitics, The Sub-Funds are exposed 1o the need w meet Dnancial obligations resullant from the redemption of
participating Sub-Fund Shares by investors. All liabilities of the Sub-Funds are doe within less than 3 months. The asscs
of the Sub-Fund must therefore be of sulficient liguidity to meet these liabilities on a timely basis. As a term of the swap
agreement, the counterparty provides lguidity at least equivalent o the dealing frequency of the Sub-Fund.
Additionally, the Company is entitled to limit the number of Shares of any Fund redeemed on any Dealing Day to Shares
representing not more than 109 of the NAV of that Fund on that Dealing Day. The Directors may at any time temporarily
suspend the calenlation of the Net Asset Value of any Fund and the subscription, redemption or exchange of Shares and
the payment of redemption proceeds of any Class during any period when, as a result of political, economic, military or
moneiary events or any circumstances outside the control, responsibility and power of the Directors, disposal or
valuation of the investments of the relevant Fund is not reasonably practicable withont this being seriously detrimental (o
the micrests of Sharcholders of the relevamt Fund. The Directors will advise the Admimistrator when to apply this based
on reporting provided by the Administrator. The Funds are exposed to daily cash redemptions of redeemable shares.
They therefore invest the majority of their assets in investments that are traded in an active market and can be readily
disposed of.

fel) Faiv value extimation

The Company's policy on measuring the fair value of financial assets and liabilities is set out in Note 1(e) (iii) and (iv).
The Company classifies fair value measurements using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements. The level in the fair value hicrarchy within which the fair value measurement is
categorised in its entirety is determined on the basis of the lowest level input that is significant 1o the fair value
measurement in its entirety, For this purpose, the significance of an input is assessed against the fir value measurement
in s entirety, Assessing the significance of a particular input to the Gir value measurement i ils entirely requines
judgement, considering factors specific to the asset or liability.

The determination of what constitutes “observable” regquires a level of judeement by the Directors, in consultation with
the: Investment Manager. The Directors, in consuliation with the Tnvestment Manager, consider obscervable data 1o be that
miarket data that is readily available, regularly distributed or updated, reliable and verifiable, not proprictary, and
provided by independent sources that are actively involved in the relevant market.

Investments whose values are based on gquoted market prices in active markets, and therefore elassified within Level 1,
include active listed equities. The Company does not adjust the guoted price for these instruments,

Financial instruments that trade in markets that are not considered 1o be active but are valued based on quoted market
prices, dealer quatations or alternative pricing sources supported by observable inputs are classified within Level 2,
These include funded swaps and onfunded swaps.

Investments classified within Level 3 have significant unobservable inputs, as they trade infrequently. The Company did
not hold any invesiments classified within Level 3 at 30 June 2021 or 30 June 2020,

There were no transfers between Level 1 and Level 2 during the Financial year ended 30 June 2021 or 30 June 2020.

The lollowing tables analyse within the fair value hicrarchy the Sub-Funds® financial assets and liabilities measured
fair value at 30 June 2021,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)

Cremeral risk management process fcontinued)

fd} Fasir valie extination (centinied)

CMCI Composite SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value

USD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 2,200,736,701 . - 2,200,736,701
- Funded Swaps - 11,612,372 - 11,612,372
- Unfunded Swaps - 110,125,353 - 110,125,353
Total Financial Assets 2,200,736,701 121,737,725 - 2322474426

There were no linancial labilities at fair value held by the CMCT Composite SF UCTTS ETF at 30 June 2021,

Bloomberg Commodity Index SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF USD usp UsD UsD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 145,642,449 - - 145,642,449
- Funded Swaps - 2055492 - 2055492
- Unfunded Swaps - 250408581 - 25040, 851
Total Financial Assets 145,642,449 27.096,373 - 172,738,822

There were no Fmancial labilities at fair value held by the Bloomberg Commodity Index SF UCITS ETF at 30 June 2021,

S&P 500 SF UCITS ETF Level 1 Level 2 Level 3  Total Fair Value
UsD UsD LUsD UsD

Financial Assets

Financial asscts at fair value through profit

or loss:

- Equities 1590949073 - - 159,009,073
- Funded Swaps - 820,402 - 220,492
- Unfunded Swaps - 5969663 - 5,969,603
Total Financial Assets 159,099,073 6, 799, 155 - 165 598,228

There were no financial liabilities at fair value held by the S&P 500 SF UCTTS ETF at 30 June 2021.

MSCI USA SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD Usp UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equitics 636,929,605 - - 630,929,605

- Funded Swaps - 3327332 - 3,327,332

- Unfunded Swaps - 25,208,306 - 25,208 396

Total Financial Assets 636,929,605 28,536,728 - 665,466,333

There were no fnancial labilities at fair valoe held by the MSCIHUSA SF UCTTS ETF at 30 June 2021,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued}

Creneral risk management process fcontinued)

fd} Fair valie extinnation (centinied)
MSCI Emerging Markets SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF USD UsD LUsD UsD

Financial Assets
Financial assets at fair value through profit

or loss:

- Equities 535,440,764 - - 535,440,764
- Funded Swaps - 2872 506 - 2,872 506
- Unfunded Swaps - 27,301,742 - 27,301,742
Total Financial Assets 335,440,764 30,174,248 - 563,615,012

There were no linancial Habilities at fair value held by the MSCI Emerging Markets SF UCITS ETF at 30 June 2021,

MSCI AC Asia Ex Japan SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD Usp Usn usD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 220,260,914 - - 220,260,914
- Funded Swaps - 1312911 - 1,312,911
- Unfunded Swaps - 13,370,553 - 13,370,553
Total Financial Assets 220,260,914 14,683 464 - 234,944,374

There were no Fnancial Babilities at fair value held by the MSCLAC Asia Ex Japan SF UCITS ETF at 30 June 2021,

MSCI ACWI SF UCITS ETF Level 1 Level 2 Level 3  Total Fair Value
UsD UsD LUsD UsD

Financial Assets

Financial asscts at fair value through profit

or loss:

- Equities 3, G0, D03 5T0) - - 686,903,570
- Funded Swaps - 34407072 - 4407072
- Unfunded Swaps - 1640, 103,479 - 160,103,479
Total Financial Assets 0, 686,903,570 194,510,551 - 681414, 121

There were no financial liabilities at fair value held by the MSCLACWI SF UCETS ETF at 30 June 2021,

CMCI Ex-Agriculture SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
usD usp UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 92,042,553 - - 92,042,553

- Funded Swaps - 04,620 - 304,620

- Unfunded Swaps - 2,803 951 - 2,803 981

Total Financial Assets 42,042,553 3.398.601 - 05,441,154

There were no linancial liabilities at fair value held by the CMCT Ex-Agriculture SF UCTTS ETF at 30 June 2021.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Cremeral risk management process fcontinued)
fel} Friv velwe esination foontinied)
Bloomberg Commodity CMCI SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF USD UsD UsD UsD

Financial Assets
Financial assets at Fair value through profit

or loss:

- Eguuities 280,507 04 - - 280,507,904
- Funded Swaps - 15044971 - 1,504,971
- Unfunded Swaps - 18,981,392 - 18,981,392
Total Financial Assets 280,507,904 20,436,363 - 300,994 267

There were no linancial labilities at fair value held by the Bloomberg Commodity CMCTSF UCTTS ETF a1 30 June 202 1.

CMCI Commodity Carry SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF usD Usp Usn usD
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 79.130.312 - - 79,130,312
- Funded Swaps = 4004 144 = 400 194
= Unfunded Swaps - 2.299 567 - 2,299 567
Total Financial Assets 79,130,312 2,708,761 - 81,439,073

There were no Fmancial Babilities at fair value held by the CMOT Commodity Carry SF UCITS ETF at 30 June 2021,

MSCI China A SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD LUsD

Financial Assets

Financial asscts at fair value through profit

or loss:

- Equities 15,704,761 - - 15,704,761
- Funded Swaps - 73,710 - 73,710
- Unfunded Swaps - 617,857 - 617,857
Total Financial Assets 15,704,761 G691, 567 - 16,306,328

There were no financial labilities at fair value held by the MSCL China A SF UCITS ETF at 30 June 2021.

Euwro Equity Defensive Covered Call SF Level 1 Level 2 Level 3 Total Fair Value
LUCITS ETF ELR EUR EUR EUR
Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 1.234.313 - - 1,234,313
- Funded Swaps - 6,323 - 6,323
- Unfunded Swaps - 24,129 - 24129
Total Financial Assets 1,234,313 30,452 - 1,264,765

There were no financial liabilities at fair value held by the Euro Equity Defensive Covered Call 3F UCITS ETE at 30 June 2021
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)
Cremeral risk management process fcontinued)
fel} Friv valwe esination foontined)
Euwro Equity Defensive Put Write SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF EUR EUR EUR EUR

Financial Assets
Financial assets at fair value through profit

or loss:

- Eguuities S 194621 - = 5, 0199.621
- Funded Swaps - 26,873 - 26,873
- Unfunded Swaps - 148,137 - 145,137
Total Financial Assets 5199621 175,010 - 5,374,631

There were no linancial labilities at fair value held by the Euro Equity Defensive Pot Write SF UCTTS ETF at 30 June 2021,

US Equity Defensive Covered Call SF Level 1 Level 2 Level 3 Total Fair Value
UCITSETF USD usp UsD UsD
Financial Assets

Financial assets at fair value through profi

or loss:

- Equities 4,307,349 - - 4,307,140
- Funded Swaps - 22 505 - 22,508
= Unfunded Swaps - 171,231 - 171,231
Total Financial Assets 4,307,349 193,736 = 4,501,085

There were no Fnancial labilities at fair value held by the US Equity Defensive Covered Call SF UCITS ETTF at 30 June 2021,

U'S Equity Defensive Put Write SF Level 1 Level 2 Level 3 Total Fair Value
UCITS ETF UsD UsD UsD UsD
Financial Assets

Financial asscts at fair value through profit

or loss:

- Eguities 6,937,633 - - 6,937 633
- Funded Swaps - 36,178 - 36,178
- Unfunded Swaps - 261,815 - 260815
Total Financial Assets 6,937,633 297,903 - T.235,626

There were no financial liabilities at fair value held by the US Equity Defensive Pat Write 8F UCTTS ETF at 30 June 2021,

MSCI USA 5F Index Fund Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 322,759,723 - - #22,759.723

- Funded Swaps - 42106109 - 4210619

- Unfunded Swaps - 26,159,125 - 26,159,125

Total Financial Assets 322,759,723 0,369,744 - #53,129.467

There were no linancial liabilities at fair valoe held by the MSCLUSA SF Index Fund at 30 June 2021,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued}

Creneral risk management process fcontinued)

fel} Friv velwe esination fooninied)
CMCI Commodity Carry Level 1 Level 2 Level 3 Total Fair Value
Ex-Agriculture SF UCITS ETF USD UsD UsD UsD

Financial Assets
Financial assets at fair value through profit

or loss:

- Equities i, 177,103 - - 6,177,103
- Funded Swaps - 1,714 - T4
- Unfunded Swaps - 133,978 - 133,974
Total Financial Assets 6,177,103 165692 - 6,342,795

There were no Financial liabilitics at fair value held by the CMCT Commodity Carry Ex-Agriculture SF UCITS ETF at 30 June
2021,

The following tables analyse within the Gir value hierarchy the Sub-Funds™ Gnancial assets and Habilities measared at fir valoe
at 30 Jume 2020,

HFRX Global Hedge Fund Index SF Level 1 Level 2 Level 3 Total Fair Value
UCITSETF UsD UsD UsSD Usp
Financial Assets

Financial assets at fair value through profit

or loss:
- Funded Swaps - 24,911,724 - 24.931,724
Total Financial Assets - 24.931,724 - 24931,724

There were no financial liabilitics at fair value held by the HFRX Global Hedge Fund Index SF UCTTS ETF at 30 June
2020,

CMCI Compaosite SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD UsD UsD UsD

Finaneial Assets

Financial assets at fair value through prodi

or loss:

- Equities T2 730427 - - TI12, 739,427
- Funded Swaps - ITlaln22 - I61L622
- Unfunded Swaps - 2,093,404 - 2,093,404
Total Financial Assets T12. 739427 30255 026 - 751,904 453

There were no Ninancial liabilities at fair value held by the CMCI Composite SF UCETS ETF at 30 June 2020,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued}

Creneral risk management process fcontinued)

fel} Friv verlwe estination foontined)
Bloomberg Commodity Index SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF USD UsD LUsD UsD

Financial Assets
Financial assets at fair value through profit

or loss:
- Eguuities 46,871,609 - - 46,871,604
- Funded Swaps - 5686235 - 5,686,235
- Unfunded Swaps - 46,914 - 46,914
Total Financial Assets 46,871,609 5,733,149 - 52,604,758
Financial Liabilities
Financial labilities at fair value through
profit or loss:
- Unfumded Swaps - (24.714) - (24.714)
Total Financial Liabilities - (24,714) - (24,714
Net Financial Assets 46,271,609 5,708,435 - 52,380,044
S&P 500 SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD USDy UsD UsD
Financial Asseis
Financial assets at fair value through profit
or loss:
- Bguuities 116,500,875 - - 116,505,878
- Funded Swaps - 6,268,631 - 6,268 631
- Unfunded Swaps - 3897132 - 3,807,132
Total Financial Assets 116,500,574 10,165,763 - 126,674,641
There were no Nnancial labilitics at @air valoe held by the S&P 5300 5F UCTTS ETEF at 30 June 2020,
MSCI USASF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
USD USD UsSD UsD
Financial Asseis
Finaneial assets at fair value through profit
or loss:
- Equities TH4, 775,774 - - 784,775,774
- Funded Swaps - 40,990 668 - 900 HAY
- Unfunded Swaps - 4,355,145 - 4355145
Total Financial Assets 784,775,774 45,354,814 - 30,130,588
There were no Nnancial liabilitics at fair valoe held by the MSCTUSA SF UCITS ETF at 30 June 2020,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued}

Creneral risk nanagement process fcontinued)

fel} Feriv velwe estination foontinied)
MSCI Emerging Markeis SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF UsD UsD UsD UsD

Financial Assets
Financial assets at fair value through profit

or loss:

- Equities 9,119,035 = = 98,119,035
- Funded Swaps - 11,353 065 - 11,353,065
Total Financial Assets U8, 119,035 11,353,065 - 109,472, 10K

Financial Liabilities
Financial labilities at Gair value through
profit or loss:

- Unfunded Swaps - (3,143 16%) - (3,143, 168)
Total Financial Liabilities - (3,143,168) - (3,143, 168)
Net Financial Assets 95,119,035 8,209,897 - 10, 328 932
MSCI AC Asia Ex Japan SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value

UsD UsSD USD UsSD

Financial Assets
Financial assets at fair value through profin

or logs:

- Equities 142,354,533 - - 142,354,533

- Funded Swaps - 7524423 - 7,524,423

Total Financial Assets 142,354,533 T7.524423 - 1449 578,956

Financial Liabilities

Financial labilitics at fair value through

profit or loss:

- Unfunded Swaps = (21,200) - (21,2046}

Total Financial Liabilities - (21,2006) - (21,2006

Net Financial Assets 142,354,533 7503217 - 149,557,750

MSCI ACWI SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
UsD USD UsD UsD

Financial Assets
Financial assets afl fair value through profi
or loss:

- Equities 3,761,692 658 - - 3,761,692 658
= Funded Swaps - 200,118,125 - 200,118,125
- Unfunded Swaps - 46,400,662 - 46,400,662

Total Financial Assets 3,761,692 658 246518787 - 4,008,211.445

There were no financial liabilities at fair value held by the MSCIACWI SF UCITS ETF at 30 June 2020,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued}

Creneral risk management process fcontinued)

fe} Fair valie eximation foontinied)

CMCI Ex-Agriculture SF UCITS ETF Level 1 Level 2 Level 3 Total Fair Value
USD UsD UsD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 12,573,127 - - 12,573,127

- Funded Swaps - 670,225 - 670,225

- Unfunded Swaps - 285,008 - 285,048

Total Financial Assets 12,573,127 955,323 - 13,528,450

There were no linancial liabilities at fair value held by the CMCT Ex-Agriculiure 3F UCTTS ETF at 30 June 2020,

Bloomberg Commodity CMCIL SF Level 1 Level 2 Level3  Total Fair Value
UCITS ETF usD Usp UsSD UsD
Financial Assets

Financial asscts at fair value through profit

or loss:

- Equuities 190, 70T 563 - = IR, TOT, 563
- Funded Swaps = 10,171,767 = 1L 171,767
- Unfunded Swaps - 4418671 - 4418671
Total Financial Assets 190,707,563 14,590,438 - 2005, 298,001

There were no loancial labilities at i valoe held by the Bloomberg Commodity CMCT ST UCTTS ETEF at 30 June 2020,

CMCI Commodity Carry SF UCITS Level 1 Level 2 Level 3 Total Fair Value
ETF' UsD usp UsD UsD
Financial Assets

Financial assets at Fair value through profit

or loss:

- Equities 67,296,951 - - 67,296,951
- Funded Swaps - 3432736 - 3432736
Total Financial Assets 67,296,951 3432736 - 0,729 687

Financial Liabilities
Financial liabilitics at fair value throngh
prodit or loss:

- Unfunded Swaps - {2,671,426) - (2,671,426}
Total Financial Liabilities - {2,671,426) - (2.671.426)
Met Financial Assets 67,296,951 THL310 = 68,058,261

"“T'he Sub-Fund launched on 16 January 20210,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

6. FINANCIAL RISK MANAGEMENT (continued)

Creneral risk nanagement process fcontinued)

fel} Friv velwe estination fooninied)

MSCI China A SF UCITS ETF' Level 1 Level 2 Level 3 Total Fair Value

UsD UsDy UsSD UsD

Financial Assets

Financial assets at fair value through profit

or loss:

- Equities 3,154,144 - - 3,154,144
- Funded Swaps - 164,574 - 164,574
Total Financial Assets 3,154,144 164,574 - 3318718
Financial Liabilities

Financial liabilities an fair value through

profit or loss:

- Unfunded Swaps - (37875 - {37875}
Total Financial Liabilities - (37.875) - (37.875)

"“The Sub-Fund launched on 18 February 2020.
TFRS 13 Fair Valwe Measurenent

For each class of assets and liabilities not measured at fair value in the Statement of Financial Position but for which fair value is
disclosed, IFRS 13 requires the Company o disclose the level within the fair value hicrarchy which the fair value measurement
wonld be categorised and a deseription of the valuation techmigue and inputs in the echnigue.

A significant proportion of the linancial assets at fair value through profit or loss for all the Sub-Funds are based on gquoted
market prices in an active market, and therefore classified witlun Level 1, it follows that the most appropriate calegorisation [or
nel assets atiributable o holders of redeemable participating shares within these Sub-Funds is Level T30 June 20200 Level 1)

There were no transters between levels during the Ninancial year ended 30 June 2021 (30 June 2020: Mone).
fel Neriing

The Company has International Swaps and Derivatives Association master netting agreements (the "ISDA Agreements™) in place
with UBS AG under the OFIC swap agreements, Master netting agreements provide for the net settlement of contracts with the
same counterparty for a particular Fund in the event of default.

Mone of the financial assets and liahilities are offset in the Statement of Financial Pozition. The disclosures set out in the tables
below include the financial assets and liabilities that are subject o master netting arrangements,

The 15DA does not meet the criteria for offsetting in the Statement of Financial Position. This is because the Funds and their
counterparty do not imtend 1o settle on a net basis or o realise the assets and setile the habilities simultaneously.,

The following tables present the Company s linancial instruments by counterparty net of amounts available for offsetunder [SDA
Agreements and net of the related collateral received by the Company as of 30 June 2021, shown in the base currency of each
Sub-Fund.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued}

Creneral risk management process fcontinued)

fel Nesting (conrineed)
Derivative assets
subject to a Master Related amounts not off-set
Metting Agreement in the statement of financial position Net amount'
A B C=A-B?
Financial Cash Mon-cash
instruments  collateral® collateral

30 June 2021
Derivative Assets
CMCI Composite SF UCITS ETF 121,737,725 - 87070415 - M66T3I0
Bloombere Commodity Index SF UCTTS ETF 27096373 - 22719782 - 4,366,591
S&P 00 8F UCITS ETF 6,799,155 - 629447 - 1168, TR
MSCT USA SF UCTTS ETF 28,536,728 - 24668742 - 3,867 956
MSCI Emerging Markets SF UCITS ETF 30,174,248 - 31,149,841 - (975,503}
MSCTAC Asia Ex Japan SF UCITS ETF 14,683 404 - 13488745 - 1,194,719
MSCT ACWI SF UCTTS ETF 194,510,551 - 180437839 - 14072712
CMOT Ex-Agriculture SF UCITS ETF 3,398,601 - 2ZEROO0 191,800 326,501
Bloomberg Commodity CMCI SF UCITS ETF 20,486,363 - 15,804,174 - 4,622,189
CMCT Commaodity Carry SF UCITS ETF 2,708,761 - 2860331 - (151,570}
MSCI China A 5F UCITS ETF 691,567 - 440,000 75,641 175,926
Luro Equity Defensive Covered Call SF UCITS
ETF 30,452 - - ®5,360) {54,908}
Furo BEguity Defensive Pot Write 3F UCITS
ETF 175,000 - 274,273 H3,3060 (154,623}
LIS Equity Defensive Covered Call S UCITS
ETF 193 736 - 60,000 101,148 (167,412}
US Equity Defensive Put Write SF UCITS ETF 207,993 - 260,000 101,148 (63,155}
MSCEUSA SF Index Fund® 30,365,744 - 27464241 - 2,905,503
CMCT Commodity Carry Ex-Agriculiure 5F
UCITS ETF® 165,602 - 270,000 - {104,308}

! Met amount represents the net amount receivable from the counterparty in the event of defanlt,

® The standard requires a disclosure of the fair valee of those financial instruments that have been pledged or received as collateral.
However, it limuits the total amount of potential set=ofT amd collateral that an entity can dizclose 1o the carrying value of the associated
finncial instrument,

¥ Cash collateral is reinvested in the UBS {Irl) Fund ple. Please see Note 4 “Related Party Transactions™ for further information.

* The Sub-Funds launched on & July 2020,

* The Sub-Fund launched on 9 October 2020,

& The Sub-Fund launched on 22 Januwary 2021,

The following tables present the Company s linancial instruments by counterparty net of amounts available for offset under MNA
and net of the related collateral received by the Company as of 30 June 2020, shown in the base currency of each Sub-Fund,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

. FINANCIAL RISK MANAGEMENT (continued}

Creneral risk management process fcontinued)

fel Nesting fconriuned)
Derivative assets
subject to a Master Related amounts not off-set
Netting Agreement  in the statement of financial position Net amount'
A B C=A-B
Finaneial Cash  Mon-cash
instruments  collateral”  collateral

30 June 2020
Dervivarive Asseis
HFRX Global Hedge Fund Index SF UCITS
ETF 24931724 = 2309 (WM 23 TE2 044 -
CMCT Composite SF UCITS ETF 30,255,026 = 16E80, 000 22,044,107 330,919
Bloomberg Commodity Iidex SF UCITS ETF 5,713,149 (24.714) 3490000 2371823 -
S&P 00 SF UCITS ETF 10,165,763 - 041, (MK - 1,124,763
MSCTUSASEF UCITS ETF 45354814 = ALTLHKY 6559 118 7,624,696
MSCI Emerging Markets SF UCITS ETF 11353065 (3. 143,165) 9562 088 - -
MSCT AC Asia Ex Japan SF UCITS ETF 7.524.423 (21,206)  7.340,000 - =
MSCTACWISF UCTTS ETF 246,518,787 - 193,357,427 37695046 15465714
CMOCT Ex-Agriculture SF UCITS ETF 955,323 - 1203 (W} 733,358 10,965
Bloomberg Commodity CMCI SF UCITS ETF 14,590,438 - 14,082,000 283,231 225,207
CMOCT Commodity Carry SF UCITS ETF 3432730 (2.671,426) - 1489122 -
MSCI China A SF UCITS ETF 164,574 (37.875) 100, (MM - 26,600

Derivative liabilities
subject to a Master

Related amounts not off-set

Netting Agreement in the statement of financial position Net amount’
A B C=A-B’
Financial Cash MNon-cash
Instruments collateral® collateral
30 June 2020
Dervivavive Liabifities
Bloombere Commodity Index 5F UCTTS ETF (24.714) 24714 - - -
MSCT Emerging Markets 51 UCTTS ETF (3.143,16%) 3143168 - - -
MSCT AC Asia Ex Japan SF UCITS ETF (21,2006 21,206 - - -
CMCT Commodity Carry SF UCITS ETF (2.671.426) 2671426 - - -
MSCT China A SF UCITS ETF® (37.875) 37875 - - -

! Met amount represents the net amount receivable from the counterparty in the event of default,
* The standard requires a disclosure of the fair valee of those financial instruments that have been pledged or received as collateral.
However, it limits the total amount of potential set-ofT and collateral that an entity can disclose 1o the carrying value of the associated

finamcial instrument.

* Cash collateral is reinvested in the UBS (Irl) Fund ple. Please see Note 4 “Related Party Transactions™ for further information.

* The Sub-Fund launched on 16 January 2020,
* The Sub-Fund launched on 18 February 2020,

(1

Efficient Porgfolio Management (EPM)

The Company on behallof a Sub-Fund may employ technigues and mstroments relating o iransferable securities and/or other
financial instruments in which it invests for EPM purposes. Use of such technigues and instruments will generally be made for
one or more of the following reasons; the reduction of risk, the reduction of cost and/or the generation of additional capital or
ingome for the relevant Sub-Fund with an appropriate level of risk, taking into account the risk profile of the Sub-Fund.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

[i% FINANCIAL RISK MANAGEMENT (continued)
Creneral risk nanagement process fcontinued)
{f Efficient Porgfolio Management (EPM) (continied)

The Sub-Funds do not employ financial derivative instruments (“FDIs™) for efficient portfolio management purposes, with the
exception of Sub-Funds which have issued share classes denomimated in a currency different from the relevant base currency. In
such circumstances, the Sab-Fumnds enter one or more swaps in the currency of the relevant non base currency share class, which
has the effect of reducing the currency risk between the base currency and the currency of the share ¢lass. These non-hase
currency swaps are listed in the Schedule of Investments. The cost of these EPM technigues for financial year ended 30 June
2021 and 30 June 2020 are presented in the following table and are included in the net gaimnd{loss) on Ginancial assets at Fair valoe
through profit or loss in the Statement of Comprehensive Income. There was no revenue generated from these EPM technigues in
the financial year ended 30 June 2021 and 30 June 2020,

Charge for financial vear  Charge for financial vear

Sub-Fund CCy 30 June 2021 30 June 2020
CMCT Composite SF UCITS ETF UsD 841,750 T61,609
Bloombere Commodity Index 5F UCITS ETF LSy 173,859 63,9068
MECIACWI SF UCITS ETF LSy 3,307,050 2,824 893
CMOT Ex-Agriculare SF UCTTS ETF LISTY 30,438 22028
Bloomberg Commodity CMCLSF UCITS ETF LISI¥ 62, 148 179,304
CMC Commaodity Carry SF UCITS ETF UsD 23510 -
MECTUSA ST Index Fund UsD 144,618 -
CMCT Commodity Carry Ex-Agriculiure 51 UCITS

ETF LSy 2,071 =

Crlobal Exposire
The Company uses the commitment approach to monitor Global Exposure,

All of the Sub-Funds are limited in the exposure they can achieve by the Directive, the application of a non-discretionary
investment approach and the additional restrictions described in the offering documentation, (Company Prospectus and Sub-Fund
Supplement), collectively called the “Investment Rules”. Market risk, credit risk and liguidity risk 1s achieved within the
Sub-Funds by maintaining the Company’s exposure within the Investment Rules. The global exposure Gzores for the Sub-Funds
as of 30 June 2021 and 30 June 2020 reflect the exposure generated from the reinvestment of cash collateral in Money Market
Funds, The global exposure genceated by FDI as of 30 June 2021 and 30 June 2020 is Wil for all Sub-Funds.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

[ FINANCIAL RISK MANAGEMENT (continued)
Creneral risk management process fcontinued)
{f Efficient Porgiodio Management (EPM) feontined)

Celohal Exposure fconiinned)

Global exposure as of

Sub-Fund CCyY 30 June 2021
HFRX Global Hedge Fund Index SF UCITS ETF UsD %
CMOT Composite SF UCITS ETF usD %%
Bloomberg Commaodity Index SF UCITS ETF s %
S&P 500 8F UCITS ETF LsD 0. 19%
MSCIUSA SF UCITS ETF LsD 3.62%
MSCT Emerging Markets SF UCITS ETF LUsD 5.39%
MSCT AC Asia Ex Japan SF UCITS ETF UsD 0.70%
MSCIACWI SF UCITS ETF LUsD %%
CMCT Ex-Agriculture SF UCITS ETF usD 2.83%
Bloomberg Commodity CMOT SF UCITS ETF LIS 1.11%
CMOT Commodity Carry SF UCITS ETF LisD %
MSCI China A 8F UCITS ETF LIsSD 4.63%
Euro Equity Defensive Covered Call SF UCITS ETF EUR %
Euro Equity Defensive Put Write 3F UCITS ETF EUR 5.05%
LS Equity Defensive Covered Call 317 UCITS ETF UsD 5.72%
LS Equity Defensive Put Write SF UCITS ETF? LIS 3.56%
MSCI USA ST Index Fund® UsD %
CMCT Commaodity Carry Ex-Agriculture SF UCTTS ETI LUsD 4.21%

! The Sub-Fund ceased rading on 27 October 2020,
# The Sub-Funds launched on 8 July 2020,

* The Sub-Fund launched on % October 2020,

 The Sub-Fund launched on 22 January 2021,

gl Caprital Management

The capital of the Company is represented by the net assets attributable to holders of redeemable participating shares. The amount
of et assets attributable to holders of redeemable participating shares can change significantly on a daily basis, as the Company
is subject to daily subscriptions and redemptions at the discretion of the holdersof redecmable participating shares,

As aresult, a redemption reguest may have a significant impact on the liguidity of the Company and its ability to continue as a
going concern, See Liguidity Risk note above for details of how this risk is mitigated.

The Company’s aim with respect o management of its capital is o safepuard its ability to continue as a going concern in order
that each Sub-Fund may achieve its overall ohjective of long-term capital growth, and to maintain a strong capital base to support
the development of each Sub-Fund's imvestment activities.

The Tovestment Managers monitor capital on the basis of the value o net assets attributable to holders ofredeemable participating
shares.

T TAXATION

Linder curment law and practice the Company qualifics as an investment undenaking as defined in Section 7398 of the Taxes
Consolidation Act, 1997, as amended. On that basis, it s not chargeable to Irish tax on its income or gains,

However, Irish tax may arise on the happening of a “chargeable event™, A chargeable event includes any distribution payments 1o
Sharcholders or any encashment, redemption, cancellation or transfer of shares and the holding of shares at the end of cach cight
financial year period beginming with the acquisition of such shares.
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

T TAXATION (continued)
Mo Irish tax will arise on the Company in respect of chargeable events in respect of:

a) A Shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the
chargeable event, provided appropriate valid declarations in accordance with the provisions of the Taxes Consolidation
Act, 1997, as amended, are held by the Company; or the Company has been anthorised by the Insh Revenoe o make
aross payments in the absence of appropriate declarations and

b Certain exempted Irish tax resident Sharcholders whe have provided the Company with the necessary signed statutory
declarations.

<) Any transaction {which maght otherwise be a chargeable event) i relation (o shares held i a recogmised cleanng system
as designated by order of the Irish Revenue Commissioners (such as CREST) will not constitute a chargeable event, Tt
i the current intention of the Directors that all the shares in the Company will be held in CREST or another recognised
clearing system.

Drividends, imterest and capital gains (0 any) recerved on investments made by the Company may be subject to taxes imposed by
the country from which the investment income/gains are received and such taxes may not be recoverable by the Company or its
Sharcholders,

8. EXCHANGE RATES

The Mnancial statements for THFRX Global Hedee Fund Index S UCTTS ETE CMOCT Compaosite 3F UCITTS ETF, Bloombers
Commodity Index 5F UCTTS ETE S&P 500 S5F UCITS ETE, MSCTUSA SF UCTTS ETE MSCT Emerging Markets 5F UCITS
ETF, MSCIAC Asia Ex Japan 8F UCTTS ETE MSCLACWI SF UCITS ETE, CMCI Ex-Agriculture SF UCTTS ETFE, Bloomberg
Commaodity CMCT 8F UCITS ETE CMCI Commadity Carry SF UCITS ETE MSCI China A SF UCITS ETE US Equity
Defensive Covered Call SF UCTTS ETE US Equity Defensive Put Write SF UCTTS ETE MSCEHUSA SF Index Fund and CMCI

“ommodity Carry Ex-Agriculture 3F UCTTS ETF are prepared in US Dollars (USD) The following exchange rates at the
financial year end date have been used to translate assets and liabilities in other currencies w USD:

As at 30 June 2021 30 June 2020
CAD 1.2383 1.3620
CHF (19244 (0,9476
MY 4615 70741
DEK f. 2706 na
ELR (1.5432 (2004
GBP (1.7239 (8093
HED 7.7650 1.7505
JPY 11039900 107 8550
MK R.6052 na
SEK 8.5522 43167
S0 1.3442 n'a

The financial statements for Euro Equity Defensive Covered Call SF UCTTS ETF and Euro Equity Defensive Put Write SF
LICITS ETF are prepared in Euro (EUR). The following exchange rates at the financial periodyear end date have been wsed 1o
translaie asseis and Liabilities in other currencies to EUR:

As at 30 June 2021 30 June 2020
HEID P | L n'a
Y 131.6231 na
SEK 101, 1420 n'a
LIS 1.1350 n'a
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

8. EXCHANGE RATES (continued)

In respect of the ageregation of the Sub-Funds® financial statements, the following average exchange rates apainst USD were
used in the preparation of the financial statements:

Average Rate for the financial vear ended 30 June 2021 30 June 2020
EUR (L8363 n'a
9. DIVIDENDS

In relation to the accumulating {Ace) share classes, it is not the imtention of the Directors to declare dividends in respect of any of
the Sub-Funds, However, the Directors may, in their absolute discretion, determinge to declare dividends in respect of any Share
Class and Sharcholders will be notified accordingly, Any dividends payable will be effected in accordance with the Dividend
Policy stated in the Prospectus.

During the financial year ended 30 June 2021 a dividend was declared for the following share classes:

Sub-Fund

MSCTACWI SF UCITS ETF
MSCIACWI SF UCTTS ETF

MSECIACWISF UCITS ETF
MECIACWI SF UCITS ETF
MECT ACWI SF UCTTS ETF

Sub-Fund

MECTACWIT SF UCTTS ETF
MECT ACWI SF UCITS ETF
MSCTACWI SF UCITS ETF
MECIACWI SF UCTTS ETF
MSCIACWI SF UCITS ETF

MSCIHUSA SF Index Fund
MECTUSA SF Index Fund
MECTUSA SF Index Fund
MSCIUSA SF Index Fund

Share Class

(hedged 1o CHE )y A-URdis
{hedged to EUR) A-UKdis
{hedeged o GBP)
A-UKdis*

{hedged o USD) A-UKdis
(USD) A-Ukdis

Share Class

{hedeed o CHE) A-UKdis
(hedged 1w EUR)Y A-UKdis
(hedged o GBEP) A-UKdis
(hedged o USTY) A-UKdis
(USD) A-UKdis

{hedeed 1o CHF ) A-UKdis
(hedged o EUR) A-UKdis
(hedged w GBRP) A-UKdis
(USD) A-UKdis

Ex-Date
03 August 2020
03 August 2020

03 August 2020
03 August 2020
03 August 2020

Ex-Date

1 February 2021
1 February 2021
| February 2021
1 February 2021
1 February 2021
| Fehruary 2021
| February 2021
I February 2021
1 February 2021

Dividend Rate
CHF 1.4785 per share
EUR 01310 per share

GRP O.00H) per share
UISD 0.8402 per share

Dividend
CHF 267,730
EUR 11,439

GBP -
LISD 202,240

USD 3.4536 per share USD 11,915,901

Dividend Rate

CHEF 1.36%0 per share
EUR 1.5344 per share
GRP 12008 per share
USD 15988 per share
USD 19128 per share
CHF 01583 per share
EUR 004632 per share
GRP 03472 per share
LISIH G 5166 per share

Dividend

CHF 250,064
EUR 221,753
SBP 1717445
LS 3800041
LISD 3,802, 233
CHF 993

EUR 13,252
(i3 B6E

LIS 271,273

* The zero distribution was due to the equalisation affect on a large redemption of shares between interim and final dividend

periods,

During the financial year ended 30 June 2020 a dividend was declared for the following share classes:

Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MSCTACWISF UCTTS ETF (hedged to CHEFY A-UKdis 31 July 2019 CHEF 21205 per share CHEF 347 300
MSCTACWISE UCTTS ETF (hedeed to EURY A-UKdis 31 Tuly 2019 EUR 1.1521 peer share EUR 244 445
MSCTACWI SF UCITS ETF (hedped o GBP) A-UKdis 31 July 2019 GBI 08035 per share GBP 1,530,772
MSCT ACWI SF UCITS ETF (hedeed 1o USD) A-UKdis 31 July 2019 USD 09304 per share  USD 466,294

MSCT ACWI SF UCTTS ETF (US A-UKdis 31 July 2019 USDHOTT T4 per share USD 12,254

Sub-Fund

MSCTACWISE UCTTS ETF
MSCIACWISF UCITS ETF
MSCIACWISF UCITS ETF
MSCTACWISF UCITS ETF

Share Class Ex-Date Dividend Rate
(hedged o CHEF) A-UKdis 03 February 20200 CHF 15077 per share  CHF 193,411
(hedged o EUR) A-UKdis 03 Febroary 20200 EUR 1.7736 per share  EUR 248,788
{hedged w GBI A-URdis 03 February 2020 GBP 17694 per share GBP 1,959,694
(hedged o USDY A-UKdis 03 February 2020 USD 1.7592 per share  USD 597,220

Dividend
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

9. DIVIDENDS (continued)
Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MSCTACWISEF UCTTS BT (LIS A-UKdis (13 February 20200 USID 0.0492 per share LISy 85,622

Subsequent to the financial year end, a dividend was declared for the following share classes:

Sub-Fund Share Class Ex-Date Dividend Rate Dividend
MSCTACWI SF UCITS ETF thedged 1o CHF) A-Ukdis 02 Augost 2021 CHF LO 19 per share  CHEF 159,086
MECTACWI SF UCTTS ETF ihedged o EURY A-UKdis 02 August 2021 EUR 12006 per share  EUR 181,076
MSCIACWISF UCITS ETF {hedped to GBPy A-UKdis 02 August 2021 GBP 1L0O88% per share GBP 932,756
MSCI ACWI SF UCITS ETF {hedged to USD) A-UKdis 02 August 2021 USD 11619 per share  USD 255,274
MSCIACWI SF UCITS ETF (USD) A-UKdis 02 August 2021 USD 03337 pershare USD 709,374
MSCTUSA SF Index Fund thedged 10 CHF) A-URKdis 02 Avugust 2021 CHF L0260 per share CHF 29,590
MSCI USA SF Index Fund ihedged to EUR) A-UKdis 02 August 2021 EUR 0.2554 per share EUR 4412
MSCI USA SF Index Fund {hedped o GBPY A-UKdis 02 August 2021 GBP 0.6208 per share GRP 1,552
MSCIUSA SF Index Fund (USD) A-UKdis 02 August 2021 USD 02885 per share  USD 102,209

10. SOFT COMMISSION ARRANGEMENTS AND DIRECT BROKERAGE

There were no soft commission arrangements or direct brokerage armangements in existence during the Anancial year ended
A0 June 2021 or in the prior financial year ended,

11. OPERATING SEGMENTS

The Investment Manager makes the strategic resource allocations on behalf of the Sub-Funds. The Investment Manager is
responsible for cach Sub-Fund'’s entire portfolio and considers cach Sub-Fund to have a single operating segment. The Investment
Managers asset allocation decisions are based on a single, integrated investment stiategy, to deliver the performance of the
relevant Reference Index or Reference Strategy of each Sub-Fund, and each Sub-Fund's performance is evalusted by reference to
the relevant Reference Index or Reference Strategy. The income is generated from the portfolio, and the weightings of the
comntries in the SO0 are an approximation of the location of 2ains and losses for cach scpment. The Sub-Funds have no asscts
classificd as non-current assets. Each Sub-Funds investments expose it o the performance of the relevant Reference Index or
Reference Strategy,

In respect of the funds established as exchange traded funds (ETFs), the Company permits subscriptions and redemptions solely
with Authorised Participants. Investors (whether or not the ultimate beneficial owner or end-investor) may purchase and scll
shares in the ETFs on exchanges or from the Authorised Participants - however, the Company does not regard such investors or
related end-investors as its direct customers, The Company bad a single Authorised Participant in respect of all its ETFs during
the year, an entity within the UBS Group AG group. The Authorised Participant provided the Company, in respect of the ETFs,
with all its capital. Consequently, all income camed in respect of the ETFs (e, Net gain on financial assets at fair value through
prodit or loss) was generated from the capital supplicd by the Awthorised Participant,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

11. TOTAL NET ASSET VALUE PER SHARE CLASS

A0 June 2021
HFRX Global Hedge Fund Index SF UCITS ETF Class
{CHF) A-acc' -
HFRX Global Hedge Fund Index SF UCITS ETF Class
(EUR) A-ace' -
HFRX Gilobal Hedee Fund Index SF UCTTS ETF Class
(GBP) A-acc'
HFRX Global Hedge Fund Index SF UCITS ETEF Class
(USD) A-ace’ -
CMOT Composite 5F UCTTS ETF Class (CHF) A-ace CHF 295,813 403
CMC Composite S UCTTS ETEF Class { EUR) A-ace EUR 333 608,663
CMCT Composite SF UCITS ETF Class (GBP) A-ace GBP 22,521,627
CMCT Composite SF UCTTS ETF Class (USD) A-ace USD 1,575,.712,056
Bloomberg Commaodity Index SF UCITS ETF Class (CHF})

A-acc CHF 77,5459 544
Bloomberg Commaodity Index SF UCITS ETT Class (EUR)

A-ace EUR 21,196,157
Bloomberg Commodity Index SF UCTTS ETF Class {(GBI)

A-ace GBP 760,656
Bloomberg Commodity Index SF UCITS ETF Class (USIn

A-ace USI 27,241,962
SE&P 500 SF UCITS ETF Class (USD) A-ace USD 165,898,228
MSCIUSA SF UCITS ETF Class (USI) A-ace LISy 665,466,333
MSCT Emerging Markets SF UCITS ETF Class (USD) A-ace USD 574,501,351

MSCT AC Asia Ex Japan 5F UCTTS ETF Class (UsD) A-ace
MSCIACWI SF UCITS ETF Class {hedged 1o CHF) A-acc
MSCTACWI SF UCTTS ETF Class (hedged w CHF)y
A-UKdis

MSCTACWI SF UCTTS ETF Class (hedged w EUR) A-acc
MSCTACWI SF UCTTS ETF Class (hedged 1o EUR)

LS 235 719,521
CHE 1,393,791.911

CHF 27,314,581
ELR 1,521,426,736

A-UKdis EUR 25445478
MSCTACWIT SF UCTTS ETF Class (hedged 1o GBF)
A-UKdis GRBRP 154,406,055

MSCTACWISF UCTTS ETF Class (hedged w0 JPY) A-acc
MSCI ACWI SF UCITS ETF Class (hedged to 5GD) A-acc®
MECTACWI SF UCITS ETF Class (hedged o USD) A-ace
MECTACWIT S5F UCTTS ETF Class (hedged o USI)
A-UKdis

MECTACWI SF UCTTS ETTF Class (USD) A-ace
MSECTACWI SF UCITS ETF Class {USD) A-UKdis

CMCI Ex-Agriculture SF UCITS ETF Class (hedged to
CHF) A-ace

CMCT Ex=Agriculture 3F UCITS ETF Class (hedged to
EUR) A-ace

CMCT Ex-Agriculture SF UCTTS ETF Class (hedged 1o
GBP) A-acc

CMCT Ex-Agriculture SF UCITS ETF Class (USD} A-acc
Bloomberg Commodity CMOT SF UCTTS ETF Class (hedged
to CHF) A-ace

Bloomberg Commodity CMOCT SF UCTTS ETEF Class (hedged
to EUR) A-acc

Bloomberg Commodity CMCT SF UCITS ETF Class (hedged
o GRP) A-ace

Bloomberg Commodity CMCL SF UCITS ETF Class (USD)
A-ace

JPY 15,147 401,656
S 3,723 732
USD 2.200,972,251
USD 41,582,014
USIF 616,551,620
LISTY 288, 000, 900
CHF 52,493,165
EUR 9.045,131

GBP 1776860
USD 25,997,422

CHF 29,450,096
EUR 10,597,633
GBP 3,668 990

LIS 253,005,955
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30 June 2020
CHF 7418982
EUR 6,720,108
GRP 2,955,921
LIS 5,902,050

CHEF 154,669 7454
EUR 210,164,732
GBP 5,145,698
LISD 314,006,134
CHF 25,177,976
EUR 10,345 004
GBP 530,070
LSy 13,729,946
USD 126,513,120
UISTD 829,374,103
VS 101,907,162
LISTD 149,720,500
CHF 325,589,194

CHF 20,706,383
EUR 544,583,681

EUR 11042710

GBPF 36,742,405
JBY G606 067,647

IS0 594,975,156

USD 33.629.815

LISD 190,710,968

LIS 359,682 020
CHF 1,551,247
EUR 3,409,335

GBI 1,150,743
USD 6,626,591

CHF 32,801,062
ELUR 3 970,165
GBP 1,767,825

USD 163,853,304

30 June 2019
CHF 14569077
EUR 24,381,200

GBRP 6,041,020
LS 5,434,038
CHE 256,936,473
EUR 377,352,027
GBP 9,789,029
USID 362,355,196
CHEF 40,116,265
EUR 12,724,010

GEP 445,105
USD 19970472

USD 113,887,493
USD 255,810,330

USID 1,378,921,751

LS 116,540,500
CHF 549959 641

CHF 25,141,084
ELR 786,706,962

EUR 21,801,815

GRP 155,622,800

IPY 11,230,367,651

USD 767,101,011
LIS 50,605,540
USD 11,931,073

LIS 2,008,578
CHF 5,479,157
EUR 14,428,795

GBP 1,509,037
LIS 20,283,873

CHF 202,086,148
EUR 3,664,301
GEP 1L830,600

USD 111,467,151
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

11. TOTAL NET ASSET VALUE PER SHARE CLASS (continued)

30 June 2021 30 Jume 2020 30 June 2019
CMCT Commodity Carry 5F UCHTS ETT Class (hedged 1o
CHF) A-acc’ USD 1,985,904 LIS 2,000, 150 -
CMOT Commodity Carry SF UCTTS ETF Class (hedged w
FUR) A-ace® USD 37,469,092 USD 2,000,444 -
CMOT Commodity Carry SF UCITS ETF Class (USD)
A-ace? LIS 35,256,022 LIS 63, 666,658 -
MSCI China A SF UCITS ETF Class (USD) A-ace’ USD 16,793 669 LSD 3,275,031 -
Euro Equity Defensive Covered Call SF UCITS ETF Class
(EUR) A-acc® EUR 1,264,765 - -
Euro Equity Defensive Put Write SF UCITS ETF Class
(EUR) A-acc® EUR 5,374,631 - -
LIS Equity Defensive Covered Call 3F UCITS ETF Class
(USD) A-acc® USD 4,501,085 - -
LS Equity Defensive Put Write SF UCITS ETEF Class (LSD)
A-ace® USD 7235626 - -
MSCTUSA SF Index Fund Class (hedped to CHEF) A-ace” CHF 37,696,775 - -
MSCIUSA SE Index Fund Class (hedged to CHE) A-UKdis CHF 3,562,014 - -
MSCT USA SF Index Fund Class (hedged w EUR) A-ace’ EUR 121,566,259 - -
MSCTUSA SF Index Fund Class (hedped to EUR) A-UKdis” EUR 2.112,105 - -
MSCIUSA SF Index Fund Class (hedped to GBI A-ace” GBEP 3817951 - -
MSCI USA SF Index Fund Class (hedged to GBP) A-UKdis” GIRP 309 650 - -
MSCT USA SE Index Fund Class (USD) A-acc® USIYa15, 775,628 - -
MSCTUSA SF Index Fund Class (USD) A-UKdis" LISD 40,346,002 - =
CMCT Commaodity Carry Ex-Agriculture 5F UCTTS ETF
Class (hedged to EUR) A-ace” EUR 3,757,532 - -
CMOT Commodity Carry Ex-Agriculiure 5F UCITS ETF
Class (USD) A-ace” LS 1L886,736 - -
! Share class fully redeemed on 27 October 2020
? Share class launched on 7 July 2020,
* Share class launched on 11 June 2020
* Share class launched on 16 January 2020,
* Share class launched on 18 February 2020,
* Share class launched on 8 July 2020,
" Share class launched on 16 October 2020,
¥ Share class launched on 9 October 2020,
* Share class launched on 22 Jamuwary 2021,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

13. NET ASSET VALUE PER REDEEMABLE PARTICIPATING SHARE

30 June 2021 30 June 2020 30 June 2019

HFRX Global Hedge Fund Index SF UCITS ETF Class (CHF) A-acc' -  CHF7427 CHF 76.79
HFRX Global Hedge Fund Index SF UCITS ETF Class (EUR) A-ace' - EURT9465  EURSEZLI0
HFRX Global Hedge Fund Index SF UCTTS ETT Class (GEP) A-ace' - GBP 8363 GRPE5SR
HFEX Global Hedge Fund Index SF UCITS ETF Class (LSD) A-ace! - Uso4.21 UsD Yz 43
CMCT Composite SF UCITS ETF Class (CHF) A-ace CHF 63.99  CHF 4296 CHF 52.08
CMCT Composite 51 UCTTS BT Class (EUR) A-ace EUR 63,16 EUR 43,73 EUR 52.99
CMCT Composite SF UCTTS ETF Class (GBI A-acc GBP 106,95 GBP 7146 GBI 8586
CMCT Composite SF UCITS ETF Class (USD) A-ace UsDE0.94  USDS332 UsSD6274
Bloomberg Commaodity Index SF UCITS ETF Class (CHF) A-ace CHF 46.03  CHF 3231  CHF 40.45
Bloomberg Commodity Index SF UCITS ETTF Class (EUR) A-ace EUR 46,95 EUR3291 EURA4L.12
Bloomberg Commodity Index 5F UCTTS ETT Class (GBP) A-acc GBI 4932 GBP 3443 GBP42.70
Bloomberg Commodity Index SF UCITS ETF Class (USD) A-ace USDr 3624 USD38T4  USD47.06
S&P 500 SF UCITS ETF Class (USD) A-ace USD 7942 USDS656 USD 5283
MSCIUSA SF UCTTS ETF Class (LIS A-ace LIS 120 86 UsDyad499  USD 7860
MSCI Emerging Markets SF UCITS ETF Class (USD) A-ace UsD 62,14 USD 4422 USIDN4508
MSCIAC Asia Ex Japan SF UCITS ETF Class (USD) A-acc US203.25  USD 146,11 USD 14450
MSCIACWI SF UCTTS ETF Class (hedged o CHF)y A-ace CHF 166,83  CHF 123.27 CHF 123.00
MSCIACWI SF UCITS ETF Class (hedged o CHFp A-UKdis CHF 151.26  CHF 11435 CHF 117.60
MSCTACWISF UCTTS ETF Class (hedged o EUR) A-acc EUR 17000 EUR 12666 EUR 12538
MSCTACWI SF UCTTS ETF Class (hedged 1o EUR) A-UKdis EUR 16571 EUR 12646 EUR 12797
MSCIACWI SF UCITS ETF Class (hedged to GBP) A-UKdis GBP 17744 GBP 13359 GBI 134.09
MSCIACWI SF UCITS ETF Class (hedged to JPY) A-ace IPY L1746 JPY 132128 JPY 130443
MSCIACWI SF UCTTS ETF Class (hedged 1o SGD) A-acc” G 133,47 - -
MSCTACWI SF UCTTS ETF Class (hedged to USD) A-acc USIHI9101  USD 13893 USD 13474
MSCTACWI SF UCITS ETF Class (hedged 10 USD) A-URdis USD 18926 USD 13971 USD 135.04
MSCIACWI SF UCTTS ETF Class (USD) A-ace USD 15407 USD TI0.T0 USD 10846
MSCTACWI SF UCITTS ETF Class (USD) A-UKdis USD 13642 USD 0285 USD 10003
CMCOCT Ex-Agriculture SF UCITS ETF Class (hedged to CHF) A-ace CHF 136,95 CHF 9517 CHF 114.15
CMCI Ex-Agriculture SF UCITS ETF Class (hedged to EUR) A-acc EUR 13888  EUR%96.51 EUR 115.71
CMCT Ex-Agriculture SF UCITS ETF Class (hedged to GBP) A-ace GBP 11464 GBP 7936 GBP 9431
CMCT Ex-Agriculture SF UCTTS ETF Class (USD} A-ace USD 16520 USD 11257 USD 13106
Bloomberg Commodiny CMCT SF UCTTS ETF Class (hedged to CHF) A-acc CHE 11,45 CHF 802 CHF 9.43
Bloomberg Commodity CMCLSF UCITS ETF Class (hedged to EUR) A-ace EUR 11.57 EUR .00 EUR 950
Bloomberg Commaodity CMCT SF UCTTS ETF Class (hedged to GBP) A-ace GBP11.29 GBP 7.86 GRPO.15
Bloomberg Commodity CMOCT SF UCTTS ETF Class (USIDN A-ace USI 12,54 USDE.82  USD 1007
CMOT Commodity Carry SF UCETS ETF Class (hedged to CHEF) A-ace® USG9 30 LSO 10001 -
CMCI Commaodity Carry SF UCITS ETF Class (hedged to EUR) A-acc’ USD99. 52 USD 10002 -
CMCI Commodity Carry SF UCITS ETF Class (USD) A-acc* LSD 117.07  USD 11661 -
MSCI China A SF UCITS ETF Class (USD) A-ace’ USII5T.82  USD 10567 -
Euro Equity Defensive Covered Call SF UCITS ETF Class (EUR) A-acc® EUR 121.20 - -
Furo Equity Defensive Put Write SF UCITS ETF Class (EUR) A-ace® EUR 11231 - -
LS Equity Defensive Covered Call SF UCITS ETF Class (USD) A-ace® LISEY 134 46 - -
US Equity Defensive Put Write SF UCTTS ETF Class (USD) A-acc® UsD13e o -
MSCI USA SF Index Fund Class (hedged to CHF) A-ace” CHF 123,69 - -
MSCIUSA SF Index Fund Class (hedged to CHF) A-UKdis CHF 123.51 - -
MSCIUSA SF Index Fund Class (hedped to EUR) A-ace’ EUR 12374 - -
MSCT USA SF Index Fund Class (hedged to EUR) A-UKdis” EUR 123.21 - -
MECT USA SF Index Fund Class (hedged to GEF) A-ace” GIP 12428 - -
MSCIUSA SF Index Fund Class (hedged to GBP) A-UKdis” GBI 123 88 - -
MSCI USA SF Index Fund Class (USD) A-acc® LISEy 12525 - -
MSCIUSA SF Index Fund Class (USD) A-UKdis’ LIS 124.32 - -
CMCT Commodity Carry Ex-Agriculiure 317 UCITTS ETF Class (hedged 1o
EUR) A-ace” EUR 93 94 - -
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

13. NET ASSET VALUE PER REDEEMABLE PARTICIPATING SHARE (continued)

30 June 2021 30 June 2020 30 June 2019
CMCT Commaodity Carry Ex-Agriculture SF UCITS ETF Class (USD) A-ace” USI94.34 - =

' Share class fully redeemed on 27 October 2020,
* Share class launched on 7 July 2020,

Share class launched on 11 June 2020,

Share class launched on 16 January 2020,
Share class launched on 18 FPebruary 2020,
Share class launched on 8 July 2020,

Share class launched on 16 October 2020,
Share class launched on 9 October 2020,

Share class launched on 22 January 2021.

€ B wE G WA b e

14. CASH AT BANK AND ON DEPOSIT

There was no cash held by any Sub-Fund at 30 June 2021 (30 June 2020 Nily. Cash collateral received by the Sub-Funds from the
connterparty 13 reinvested in the UBS (Irl) Fund ple - Select Money Market Fund—USD and the UBS (Irl) Fund ple - Select
Money Market Fund—EUR, managed by a related party, UBS AG (and afliliates),

15. SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR
Following Sub-Funds launched on 8 July 2020:

- Eure Eguity Defensive Covered Call SF UCTTS ETT
- Furo Eguity Defensive Pt Write 87 UCTTS ETF

- US Equity Defensive Put Write 8F UCTTS ETF

- US Equity Defensive Covered Call SF UCITS ETF

O 11 September 20200, at an Extraordinary General Meeting of the Shareholders of UBS ETFs ple, the Sharcholders approved o
change the name of the company from UBS ETEFs ple w UBS (Irl) Fund Solutions ple. The name change became effective
1% September 2020, the date of approval by the Companies Registration Office.

With effect from 24 September 2020, the Constitution, Prospectus and Sub-Fund supplements of the Company were updated 1o
reflect the new name of the Company.

The MSCTUSA SF Index Fund was approved by the Central Bank on 28 September 2020, The Company issued the Supplement
to the Prospectus of the Sub-Fund on that date. The MSCHUSA SF Index Fund launched on 9 October 2020,

The HFRX Global Hedge Fund Index SF UCITS ETF terminated on 27 October 2020,

Pursuant 10 the European Union {Statutory Audits) (Directive 2000043/ EC, as amended by Directive 2014/56/ELL and Regulation
(B NGy 337°2004)  Regulations 2006 (5.1 Moo 312 of 20067 the mdependent auditors of the Company,
PricewaterhonseCoopers had completed their tenth annual audit in Oetober 20200 and retired in accordance with the mandatory
statutory audit firm rotation mles for Public Interest Entities (*PIE"). Following a competitive tender process which considered
various Factors including value for money, expericnce and expertise, Emst & Young, the succeeding statutory independent
aunditors were appointed in accordance with section 383 of the Companics Act.

CMCT Commodity Carry Ex-Agrviculiure 8F UCITS ETF Fund laumched on 22 January 2021,

The following updates to documents took place during the financial period under review and together with the corresponding
updated local country supplements and/or localised Prospecius were notified o the host NCAs in those countries where the
Company is registercd for sale:

Document
Updates Country Date Sub-Funds
Prospecius All Countrics I8 March 2021 Bloomberg Commodity CMCT 5F UCITTS ETF
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

15. SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR (continued)

Document

Updates Country Date Sub-Funds

supplement

Updaies All Couniries I8 March 2021 CMCT Composite 5F UCITS ETF

Bloomberg Commodity Index SF UCTTS ETF
S&P 300 51 UCTTS ETF
MSCI USA SF UCITS ETF
MSCI Emerging Markets SF UCITS ETF
MSCT AC Asia Ex Japan 5F UCTTS ETF
MSCIACWI SF UCITS ETF
CMCI Ex-Agricalture SF UCITS ETF
CMCT Commuodity Carry SF UCITS ETF
MSCI China A SF UCTTS ETF
Euro Equity Defensive Covered Call 55 UCTTS ETF
Euro Equity Defensive Put Write SF UCITS ETF
US Equity Defensive Covered Call SF UCITS ETF
US Equity Delfensive Put Write SF UCITS ETF
MSCT USA SF Index Fund
CMCT Commodity Carry Ex-Agriculure 5F UCITS ETF
Anmual KT
Update All Countrics 12 February 2021

Potential Implication of Brexit

Pursuant to the European Referendum Act 2005, a referendum on the United Kingdom's membership of the EL was held on
23 June 2016 with the majority voting to leave the ELUL The UK and EU reached and ratified a Withdrawal Agreement and the UK
left the EU at the end of 31 January 2020, The Withdrawal Agreement included a transition period lasting until 31 December
2020 during which ELT law continued o apply to the UK as il it were an EU a member state. An agreement, called the EU-UK
Trade and Cooperation Agrecment ("TCA"), covering the future cconomic relationship between the EU and the UK was
concluded on 24 December 2020 was applied provisionally on | January 2021 and entered into force on | May 2021, A
significant component of the TCA is on free trade, ensuring that no tariffs or quotas are put in place for the eross-border trade of
rule-compliant goods. The TCA also puts in place a framework for cooperation on energy, transport, social sccurity and
standard-setting including in respect o climate change, labour rights and tax transparcncy.

Whilst the medium o long-term consequences of the decision 1o leave the EL remain uncertain, there could be short-term
vilatility which could have a nezative impact on zeneral coconomic conditions in the UK and business and conswmer confidence
in the UK, which may intum have a negative impact elsewhere in the EL and more widely, Among other things, the UK’s decision
to leawe the EU could lead 1o instability in the foreign exchange markets, including volatility in the value of the pound sterling or
the curo.

Deteriorating business, consuimer or investor confidence could lead w (i) reduced levels of business activity; (i) higher levels off
defanlt mtes and impairment; and (00 mark o market losses in trading portfolios resulting from changes in credit ratings, share
prices and solvency of counterparties,

Mo assurance can be given that such matters wonld not adversely affect the market value and/or the liguidity of the securities of
thie Sub-Funds in the secondary market andfor the ability of the Sub-Fumds o satisfy its obligations,
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NOTES TO THE FINANCIAL STATEMENTS (continued)
FORTHE FINANCIAL YEAR ENDED 30 .JUNE 2021

15. SIGNIFICANT EVENTS DURING THE FINANCIAL YEAR (continued)

Potential Implication of Novel Coronavirus

O 1] March 2020 the World Health Organisation characterized the novel coronavirus (known as COVID-19) a5 a pandemic ¢
a new disease for which people do not have immunity which spreads around the world beyond expectations, Tt has cansed
mumerons deaths since it was fiest identified and negatively impacted many businesses, employees and coonomic growth,
Ciovernments around the world are addressing the pandemic in various ways, including measures aimed at reducing the spread of
infections, increasing resources to the health services, and cconomic measures o reduce the impact of the pandemic on
individuals and the economy. The outhreak of COVID-19 has significantly increased risk within the global economy and investor
unceriainty, Many broad based equity and commodity benchmark indices initially declined in value and market volatility
increased, Many of these equity and commodity benchmarks have recovered some or all of the initial declings in value, Vaccines
have begun o be admimistered around the world. 1t s currently unclear whether the vaccines will be effective over the short,
medium and long term agaimst COVID- 19 and the related variant strains, for how long the pandemic will continue and what the
ultimate impact will be.

There have been no other significant events affecting the Company during the financial year.
16. SIGNIFICANT EVENTS AFTER THE FINANCIAL YEAR END

Subsequent o the financial year end a dividend was declared in respect of the MSCI ACWI SF UCTTS ETF A-UKdis share
classes, Please refer to Note 9 for details of the dividend,

COVID-19

COVID- 19 continues to canse market volatility across global fnancial markets. Given the progress in suppression cfforts and
increased health care capacity within several countries and regions to date, government officials are beginning 1o outline plans for
a gradual, yet cantions, reopening of local economies.

There have been no other significant events affecting the Company since the financial year end.

7. APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved by the Directors on 21 October 2021,
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMPOSITE SF UCITS ETF
Equities — 94.76% (30 June 2020: 94 87%)

Yo of

Fair Value Net Asset

Shares Description UsD Value
17,067 Abbon Laboratorics 1. 978,530 (0w
2,800 ABIOMED Inc B73,939 0.04
345018 Activision Blizzard Inc 31,294,441 0.14
38,761 Adobe Inc 22,700,090 098
16,483 Advanced Micro Devices Inc 1,548,229 0.07
19.77%  AES Corp 515,546 002
TH,605  Air Liguide A 13,764,491 .59
320,634 Alibaba Group Holding Lid 72,713,277 313
16,026 Align Technology Inc 9. 791,537 0.42
90,629 Alkermes PLC 2,222,235 (A1)
697 Alleghany Corp 465,199 0.02
33471 Alphabet Inc - Class A 81,727,993 352
26,503 Alphabet Inc - Class 66,424,117 286
3347 Alstom SA 169,069 0.01
44,115 Altice UUSA Inc 1,506,079 0.06
30549 Amazoncom Ine 109,566,341 4.72
L1260 Amensource Berpen Corp 1,273,866 005
401,804 Apple Inc 55,031,132 237
4,387  Arch Capital Group Lid 2. 806,622 012
26,849 ASML Holding NV 18,448 563 0.79
BH23T  ATET Inc 2,530 450 01l
26,605 Atlas Copoo AR - Class A 1,634,990 007
51798 Atlas Copon AR - Class B 2,725,550 012
07038 Avantor Inc 3,445,829 0.15
108,873 Avis Budget Group Inc 8,480,124 0.37
37416 AXASA 23773318 1.02
118,351 Axalta Coating Systems Lid 3,608,525 016
22390 Baidu Inc L6, TH, 4005 0.72
78467 Bank of America Corp 3,235,198 014
45316 BAWAG Group AG 2,411,838 [VA]
27,804 Beiersdorf AG 3365896 015
137971 Berkshire Hathaway Inc 38345015 I.65
7,847  Bilibili Inc 956,043 0.04
573 Bio-Rad Laboratories Inc 370,319 0.2
15839 Black Knight Inc 1,235,138 0.05
20208 Blackstone Group Inc 2,837,246 0.12
6,085 Booking Holdings Inc 13,314,366 0.57
185,091 Boston Scientific Corp 1914478 0.34
1968 Bouygues SA 146,772 0.01
T1L405  Brighthouse Financial Ing 3,251,786 014
22015 Broadeom Inc 10,497 501 0.45
4987  Cadence Design Systems Ine 682,291 003
31,662 Capgemini SE f 12,784 0.26
L1660 Capital One Financial Corp 1,727,278 007
3,225 Carnival Corp 25011 0.00
163,400 Carrcfour SA 3,213,786 014
45903 Caterpillar Inc 0,980,922 043
149,223 Centene Corp 10,882.819 047
23,661  Cerner Corp 1,849,356 0.0%
185,084 Charles Schwah Corp 1.317.447 .06
9,954 Check Point Software Technologies Lid 1,155,906 0.05
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMPOSITE SF UCITS ETF (continued)
Equities — 94.76% (30 June 2020: 94.87%) (continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
25,764 Chevron Corp 2,698,529 012
4231 Cie Generale des Etablissements Michelin SCA 674914 0.03%
107,525 Cisco Systems Inc 5008515 0.25
12,359 Citigroup Inc #74.308 0.04
8841 Clorox Co 1,590,634 007
240072 Coca-Cola Co 13,477,295 058
17382 Colgate-Palmolive Co 1,413,996 0.06
324664 Commerzbank AG 2,303,152 0.10
28,647 Costeo Wholesale Corp 11,334,556 0.49
37,272 CVE Health Corp 3,109,964 0.13
14,528  Damaher Corp 3898624 017
120916 Danone SA 9,146,998 0.39
61,667 Dell Technologies Ine 6,146,358 0.26
34,561 Dialog Semiconductor PLC 2687053 012
2456 Discover Financial Services 290,569 001
167417 Discovery Inc 4,851,755 0.21
11,598 DrafiKings Inc 605,048 0.03
24085 DulPomt de Nemours Inc 1,864,395 008
1,134 848 E.ON SE 12,127,103 0.57
J33.485  Edenred 19,002,822 082
430807  EDP - Energias de Portugal SA 2,331 406 LR H]
0441 Edwards Lilesciences Corp 477,801 0.04
37347 Electronic Arts Inc 5,371,590 0.23
15,233 Eli Lilly & Co 3,496,325 0.15
4,879,553 Engic 3A 66,859,125 288
3,743 Entergy Cormp 373,146 0.02
1.454  Expedia Group Ing 238,098 0.1
330,027 Exxon Mobil Corp 20,818,131 0.90
305519 Facebook Inc 107,275,154 4.62
L0200 Faurccia 5E 50,017 0.00
130,723 FirstEnergy Corp 4,864,203 0.21
4,865  Fiserv Inc 520,015 0.02
167 FleetCor Technelogies Ine 42,696 000
128009%  Ford Motor Co 1,003,520 008
6,958 Fortinet Ine 1,657,240 007
10,324 Fox Corp 363,395 0.02
SEE3 General Motors Co 1481012 0.15
22,238 GoDaddy Inc 1,933,813 0.08
5,885 Goldman Sachs Group Inc 2233546 010
6,905 Guangzhou Automobile Group Co Lid 6,197 000
196,168 Halliburton Co 4,533,397 0.20
206,295 Heineken Holding NV 2,649,008 011
23,265  Hella GmbH & Co KGaA 1,593,604 0.07
616 Hermes International ROT.960 .04
4,165 Holeim Lid 249,447 0.01
8361 HollyFromtier Corp 275,066 001
73,946 Hologic Inc 44933677 0.21
49042 Honeywell Intemational Ine 10,757,346 046
256,761 Howmet Aerospace Inc 8,850,543 (.38
3073 ICON PLC 635,213 003
42216 IHS Markit Ll 4,756,107 0.20
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMPOSITE SF UCITS ETF (continued)
Equities — 94.76% (30 June 2020: 94.87%) (continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
6,952 Ingersoll Rand Inc 130307 001
09,0184 Intel Corp 17.357.613 0.75
34,530 InterActiveCorp 5,323,434 0.23
34,927 Intermational Business Machines Corp BO51,742 .35
2914 Intuit Ine 1,428,294 .06
6,042 Intuitive Surgical Inc 5,556,252 0.24
230,807 Investor AB 5323410 0.23
4,150 1OVIA Holdings Inc 1007, 750 0.04
IS0 IDgom Ing 2,818,106 0.12
66877 Johnson & Johnson 107, 366 0.47
L7101 Kering SA 1,495,750 0.06
80,309 KeyCorp 1,658,371 0.07
6,805 Keysight Technologies Inc 1,050,830 005
431,560 Kinnevik AB 17,285,696 0.74
8340 KLA Corp 2,704,061 012
21,747 Knorr-Bremse AG 2,501,603 011
9992 Kojamo Chy) 228,340 0.l
63,954 Koninklijke Ahold Delhaize NY 11,375 0.08
4 Koninklijke DSM NV B .00

1,373 Laboratory Corp of America Holdings 378,790 002
Lits6  Las Vegas Sands Corp 55,629 .00
15,380 LEG Immobilicn 51 2,048,574 0.1l
5976 Legrand 5A 032,580 0.03
70,017 L'Orcal SA 31,203,947 1.34
77,260 Lowe’s Cos Ing 14,586,096 0.65
60 IVMH Moet Hennessy Louis Voitton SE HY,546.331 299
23100 Markel Corp 2,741,384 012
0,440 Marrion International Inc 870214 004
10610 Mawh Group Inc 1710819 007
49461 Maxim Intczrated Products Ine 5211184 0.22
106,252 MeDonald's Corp 24,543,122 106
2,630 MercadoLibre Ine 4,007,326 018
Logs  Mettler-Toledo International Inc 1,392,764 0.06
287004 Micron Technology Inc 24 380 561 1.05
265,719 Microsoll Corp T1.983,.212 310
14 Minehea Mitsumi Inc ind 0.00
3405 Mohawk Industries Inc 654,460 0.03
170,701 Mosaic Co 5,447,057 0.23
35,055 Netflix Inc 18,516,283 080
35213 NIKE Ing 5,440,039 0.23%
BLOT6 NI Inc 4313249 01s
75,97 Mordea Bank Abp 846,297 004
119,755 MNordex SE 2,008,530 013
15908 NVIDIA Corp 12,728,324 0.55
40 NVR Inc 199,022 0.01
5,297 NXP Semiconductors NV 1,089,602 0.05
7,001 Okta Inc 1,734,947 0.07
78467 Olin Corp 3,629,887 0.16
33,946 ON Semiconductor Corp 263,057 009
6,60 ONEOK Inc 372,237 0.02
4,278,515 Orange SA 48,785,481 2.10
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMPOSITE SF UCITS ETF (continued)
Equities — 94.76% (30 June 2020: 94.87%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
18,113 O7Reilly Awtomaotive Tne 10,255,843 .44
2034 Palo Alto Networks Ine T34, 666 003
40,017 PayPal Holdings Inc I 1,664,279 .50
13,928 Perdoceo Education Corp 170,595 0.01
4,50y Pernod Ricard SA GOEOTR 0.04
204 252 Pfizer Inc 11,522 8491 (.50
19617 PICC Property & Casualty Co Ltd 17,177 0.00
10646 Pinterest Inc B0, 503 004
15,0085 Porsche Automaobil Holding 51 1616426 0.07
39931 Procter & Gamble Co BOE6,516 .35
44 873 Publicis Groupe SA 2,870,386 012
22770 Puma SE 2,716,266 012
28,155 (QHAGEN NV 4261176 0.1%
120,139 QUALCOMM Inc 17,314,432 075
172,399  Regions Financial Corp 31479021 015
14,715 Renault A 504,783 003
12350 salesforce.com Ine 3.018,827 013
7.454  Sanmina Corp 200,422 001
740,576 Sanofi T7.602, 109 iy
A.006  Sartorins A Prel 2,905,460 0niz
414,100 Schneider Flectric 5E 65 156,686 281
27464 Scientific Games Corp 2,126,772 .09
26,190 Sea Lid 791,655 0.31
13,534 ServiceMow Inc 7437503 03z
15773 Siliromc AG 2,659,924 ol
22244 Snap Inc 1515736 0.07
52809 Sodexo SA 493613 0nnz2
24305 Southwest Airlines Co 1,200,351 006
3L463  Square Ing 7.670,762 0,33
59875 Siellantis NV 1,174,438 .05
15437  STMicroclectronics NV 60,279 002
50,533 Sucx 1,201,534 004
230,794 Svenska Handelshanken AR 2,005,535 (IR
19,477 Synopsys Inc 5371481 0.23
155 Take-Two Interactive Soltware Ing 62 HE8 0.00
7,152 “Teladoc Healih Inc 1189352 005
252,620 Tele2 AB 3444216 .15
929,112 Telia Co AB 4 0126,178 018
1178 Tesla Ine B0, 6T 0.03
121,727 ‘Texas Instruments [ne 23 408 057 1.01
2,746 Thermo Fisher Scientific Ine 1,355,450 006
372958 thyssenkrupp AG 31887738 017
2,530.869  TotalEnergics SE 114,924 106 4095
6,045 Twilio Ine 2382506 0,110
23,151 Twitter Inc 1.593.015 0.07
35310 Uber Technologics Ine 1,769,747 0.08
9808 UnitedHealth Group Inc 3927670 017
TE467  US Foods Holding Corp 3.009.997 0.13
63,136 Valeo SA 1,890 522 .08
336 Valloureo A 3045 .00
117,274 Veolia Environmement 5A 1542247 .15
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMPOSITE SF UCITS ETF (continued)
Equities — 94.76% (30 June 2020: 94.87%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
90,449 Verieon Communications Tne 5,404,037 0.23
5493 Vertex Pharmaceuticals Tne 1107492 005
193,824 Vinci SA 20,684,792 (.39
2629737 Vivendi A BR.350.122 380
3336,776 Volvo AB 20335610 146
17076 Wacker Chemie AG 2633631 .11
62,545  Walt Disney Co 10,993,592 0.47
42,822 WEC Energy Group Inc 3,800,020 0,16
343,293 Wells Fargo & Co 15,547,761 .67
I8, 109 Western Digital Corp 1,288,347 0.06
8094 Workday Inc 1932280 .08
30692 Xilinx Inc 4,439 348 019
ME944 Falando 51 26,470,561 1.14
2354 Zebra Technologies Corp 1,246,426 0.05
13,187 Zendesk Inc 1,503,466 0.0%
39,234 Foctis Inc 7311563 0.31
30296 Zoom Video Commumications Inc 11,725,515 051
Total Equities 2.200.736.701 9476
Funded Swaps* — 0.50% (30 June 2020: 4.95%:)
Y% of
Motional Fair Value Met Asset
CCY Amount Description Maiturity Date USD Value
CHF 23112 CMCOT Composite Index Swap Class A
CHI** -Jul-21 1,600,116 0.07
EUR 25,508 CMCI Composite Index Swap Class A
ELIR** A-Jul-21 1,978,134 005
GBP 1,053 CMCI Composite Index Swap Class A
GRP=* 30-Jul-21 155,562 0.1
LsD 97,339 CMOT Composite Index Swap Class A USD 30-Jul-21 7878560 0.34
Funded Swaps at fair value 11,612,372 0.50
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMPOSITE SF UCITS ETF (continued)
Unfunded Swaps® — 4.74% (30 June 2020: 0.28%)

Yo of
MNotignal Fair Valug Met Asset
CCY Amount Description Maturity Date LUsD Value
CHF 4,599,348 CMCT Composite Net Total Return Index
Total Retum Swap Class A CHEF#** 30-Jul-21 14425470 .62
ELUR 5,004,091 CMCT Compaosite Met Total FRetarm Index
Total Return Swap Class A EUR** 30-Jul-21 17,848,534 077
GBp 200,534 CMCT Composite Net Total Return Index
Total Return Swap Class A GBEP** A-Jul-21 1477036 006
UsD 19370437 CMCI Composite Met Total Return Index
Total Return Swap Class A TISD 30-Jul-21 76,374,313 3.29
Unfunded Swaps at fair value 110,125,353 4.74
Ohher assets less liabilities . }
Met assets attributable to holders of Redeemable Participating Shares 2322474426 10000
Classification
* Ower the counter Financial Derivative Instruments.
** The hedged share class invests in swaps with exposure 1o a currency hedged version of the Reference Index.
The counterparty to the swap contracts is LUBS A,
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country,
Yo of
Analysis of Total Assets Total Assets
Transferable securnties listed on an official stock exchange 91.27
Owver the counter Nnancial derivative imstruments 505
Other assets 368
100001
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

BLOOMBERG COMMODITY INDEX SF UCITS ETF
Equities - 105.81% (30 June 2020: 89.14%)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
5901 Adobe Inc 4,456,546 324
3807 Alexion Pharmacewticals Inc BIN2T7R 0.6l
4,759 Align Technology Inc 2,970,298 216
#82  Alphabet Inc - Class A 2,878,340 2.09
3046 Alphabet Inc - Class C 10,178,925 740
758 Amazon.com Inc 2823752 204
42829 Apple Inc 0,738,075 4.90
45,1 Arch Capital Group Lid 18310098 1.33
95,176 ATET Inc 2,308,871 1.74
IR0 Avis Budeet Group Ine 3,162,470 230
30,180 Berkshire Hathaway Inc 8,363,354 608
250019 Bilibili Ine 3482625 253
1,713 Biogen Inc T87,450 0.57
952 Booking Holdings Ine 1,800,778 1.31
13,321  Caterpillar Inc 3,026,947 220
62816 Centene Corp 4,752,332 345
10,4689  CMS Encrey Corp 63,574 0.41
95,176 Dropbox Inc 3498 534 254
5,577 Edwards Lifesciences Corp (87,228 0.50
91 Electricite de France SA 962 .00
28,553 Exxon Mobil Corp 204,516 1.52
14924 Facebook Inc 6,019, 750 4.37
17,703 FirstEnergy Corp 033,107 0.47
17241 Fox Corp 611,098 .44
47,588 Halliburton Co BT6.413 (.64
7% Holeim Lid 6,539 000
48349 Intel Corp 2,655 331 193
4,75%  Laboratory Corp ol America Holdings 1,360,269 .99
1,523 MarketAxess Holdings Inc 726,269 0,53
4,759 Marriof International Inc h34.315 .46
0071 Micron Technolosy Inc 2,659,598 1.93
14768  Microsofl Corp 4,366,098 i
10,507 MNetflix Inc 5,899,390 429
IB0OT0 in Corp 1,860,268 1.35
66,623 ON Semiconductor Corp 1072380 223
9.51%  Palo Alto Networks Inc 31304521 240
2,094 PayPal Holdings Inc 2,565,592 1.86
45,747 Peloton Imeractive Inc 7,831,352 .68
16,561 Plizer Ine 630,248 046
4,759 Procter & Gamble Co H26,526 .46
10,247 QUALCOMM Inc 1,780,759 1.29
1,332 Regeneron Pharmaceuticals Inc RO8 894 .59
1,376 salesforce.com Ing 163,260 0.26
GOS3 Seientific Games Corp T.014,555 5.53
18083 Secaliud 5101021 K|
5105 ScerviceNow Inc 2910970 2.12
L7113 Teleflex Inc 07,783 .51
7804 I=Mobile US Inc 1,302,925 0.95
®.947  Trimble Inc w11,223 .59
14612 Twitter Inc 1121953 .32
47,588 Uber Technologics Inc 2325921 169
137
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

BLOOMBERG COMMODITY INDEX SF UCITS ETF (continued)
Equities — 105.81% (30 June 2020: 89.14%) (continued)

%Yo of
Fair Value Met Asset
Shares Description UsD Value
47,588 US Foads Holding Corp 1,826,996 1.33
10,089 Vertex Pharmaccuticals Ine 1,876,545 I.36
66,623 Vipshop Holdings Lid 1. 26M, 539 092
12,769 Wal Disney Co 2,125,175 1.54
Total Equities 145,642,449 105.51
Funded Swaps®* — 1.49% (30 June 2020: 10.82%)
Yo of
Notional Fair Value Met Asset
CCY Amount Description Maituritv Date UsSD Value
CHF 34,950 LBS Commodity Index Swap Class A
CHE==* 30-Jul-21 1,740,820 1.27
EUR 2,957 UBS Commodity Index Swap Class A
EUR*" 30-Jul-21 153,525 0.1l
aBe 17 UBS Commodity Index Swap Class A
GBPe* 30-Jul-21 5,254 000
UsD 2,772 LES Commodity Index Swap Class A USD 30-Jul-21 55 803 0.1l
Funded Swaps at fair value 2.055.492 1.49
Unfunded Swaps® - 18.19% (30 June 2020: 0.04%)
% of
Notional Fair Value Met Asset
CCY Amount Description Maturity Date UsD Value
CHF 6,950,215 LIBS Commodity Met Total Betum Index
Total Return Swap Class A CHIFP** 30-Jul-21 21,117,649 15.34
ELIR S48, 004 UBS Commodity Net Total Retum Index
Total Retum Swap Class A EUR** A0-Jul-21 1,863 528 1.35
GBP 15,347 UBS Commodity Net Total Retum Index
Total Retum Swap Class A GBP#* 30-Jul-21 66, 203 005
LSk 551,626 LIBS Commodity Net Total Retum Index
Total Return Swap Class A USD 30-Jul-21 1,993 501 1.45
Unfunded Swaps at fair value 25.040.881 18.19
Onther assets less liabilities (35,088,340) {25.49)
MNet assets attributable to holders of Redeemable Participating Shares 137,650 452 100.00
Classification
* Ower the counter Financial Derivative Instruments.
** The hedged share class invests in swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts is UIBS AG.
See Note 6 for the breakdown of the peographical location by Sub-Fund and Country.
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

BLOOMBERG COMMODITY INDEX SF UCITS ETF (continued)

%% of
Analvsis of Total Assets Total Assets
Translerable sceuritics listed on an official stock exchange 3336
Cwer the counter financial derivative instruments .24
Cher assets ), 200
| L EENY]
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

S&P 500 SF UCITS ETF

Equities — 95.90% (30 June 2020: 92.09%)
%Yo of
Fair Value Met Asset
Shares Description UsD Value
1,234 Abbou Laboratorics 143,035 0.0
202 ABIOMED Inc 63,180 (.04
2495 Activision Blizeard Inc 238,167 0.14
2,802 Adobe Inc 1,641,070 0.99
1192 Advanced Micro Devices Inc 111,927 0.07
L4530  AES Corp 7. 002
5,683 Air Liguide SA 5054 (.60
23,180 Alibaba Group Holding Lid 5,256,701 i
159  Align Techiology Inc T07. 887 0.43
0,552 Alkermes PLC 164,653 [UA1I]
50 Alleghany Corp 33,631 0.02
2420 Alphabet Inc - Class A 5,908,407 is0
LO16  Alphabet Inc - Class C 4 802036 280
242 Alstom A 12,223 001
3189 Altice USA Inc 10E 5350 0.07
2302 Amazon.com Ing 7,920,941 4.77
#04  AmerisourceBergen Corp 92092 0.06
20,048 Apple Inc 3.978.396 240
5,378 Arch Capital Group Ltd 209,407 0.13
1941  ASML Holding NV 1,333,712 080
0,370 ATET Inc 183,586 .11
L92%  Atlas Copoo AR - Class A 11, 199 007
3,745 Adlas Copeo AB - Class B 197,040 012
015 Avantor Ine 249,111 0.15
TATL  Avis Budget Group Inc 613,058 0.37
67,760 AXASA 1,715,658 1.04
8,556 Axalta Coating Systems Lid 260,573 016
54956 Baidu Inc 1,214,459 0.73
5673 Bank of America Corp 233, %54 0.14
3276 BAWAG Group AG 174,360 01l
2007 Beiersdorf AG 243,332 015
9974 Berkshire Hathaway Inc 2,772,097 .67
A67  Bilibili Inc 69,116 0.04
42 Bio-Rad Laboratories Inc 26,772 02
1145 Black Knight Inc 59,293 0.05
2,112 Blackstone Group Inc 205,115 012
440 Booking Holdings Inc 962,543 .58
13,381 Boston Scientific Corp T2, 166 0.34
287  Bouygues SA 10611 0.01
5162 Brighthouse Financial Ing 235,083 014
1,592 Broadcom Inc THE.902 .46
300 Cadence Design Systems Ing 49,325 003
2,289 Capgemini SE 430,746 0.26
BOT7  Capital One Financial Corp 124,571 0.0%
233 Carnival Corp 6, 14 0.00
TLE13  Carrefour SA 232,336 0.14
3318 Caterpillar Inc 722,207 0.44
10,788 Centene Corp THG, 758 047
1,711 Cerner Corp 133,697 005
130 Charles schwah Corp 93,243 .06
7200 Check Point Software Technologies Lid 53,564 0,05
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

S&P 500 SF UCITS ETF (continued)
Equities — 95.90% (30 June 2020: 92.09%) {continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
La63  Chevion Corp 195,086 01z
306 Cie Generale des Erablissements Michelin SCA 48,792 0.03%
1773 Cisco Systems Inc 411,988 0.25
#93  Citigroup Inc 63211 0.04
630 Clorox Co 114,993 007
18,006 Coca-Cola Co 974,321 0.59
1,257 Colgate-Palmolive Co 102,223 006
23471 Commerzbank AG 166, 505 0.10
2071 Costeo Wholesale Corp BlU4ls 0.49
2694 CVE Health Corp 224,530 0.14
LO50 Danaher Corp 281,845 017
9392 Danone SA 661,269 0.40
4458 Dell Technologies Inc 444,342 0.27
2499 Dialog Semiconductor PLC 194,257 012
175 Diiscover Financial Services 21,006 001
12,103 Discovery Inc 350,751 0.21
838 DraftKings Inc 43,741 0.03
1,741 DulPont de Nemours Ine 134,784 008
22042 EONSE G409 005 0.57
2410 Edenred 1,373,781 083
31,795 EDP - Energias de Portugal SA 165,546 LR H]
683 Edwards Lifesciences Corp T, 680 0.04
2000 Electronic Arts Tne IBR33 0.23
L1071 Eli Lilly & Co 252,762 015
352,760 Engic SA 4,833,453 291
271 Enmtergy Corp 26,976 0.02
105 Expedia Group Ine 17,213 0.1
23,850 Exxon Mobil Corp 1,505,017 091
22304 Facebook Inc 1,755.3M 4.67
74 Faurccia 5E 3616 0.00
9,450 FirstEnergy Corp 351,651 0.21
352 Fiserv Inc 37,594 0.02

12 FleetCor Technologies Ine 3087 000
9261 Ford Motwr Co 137,613 008
503 Fortinet Ing 119,808 007
746 Fox Corp 26,271 0.02
4,253 General Motors Co 251,655 0.15
Lo0E  GoDaddy Inc 139,802 0.08
425 Goldman Sachs Group Inc 161,471 010
499 Guangzhou Automobile Group Co Lid 448 000
14,182 Halliburton Co 327 880 0.20
L9001 Heingken Holding NV 191,506 012
1682 Hella GembH & Co KGaA 115,207 007
45 Hermes International 64,917 .04

301 Holeim Lid 18.033 0.01
6 HollyFrontier Corp 19,885 0.1
5,346 Hologic Inc 356,673 0.21
1545 Honeywell Intemational Ine TT7.687 047
18,562  Howmet Aerospace Inc 639,837 039
222 ICONPLC 45,922 003
3,052 IHS Markit Lid 343,336 0.21
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

S&P 500 SF UCITS ETF (continued)
Equities — 95.90% (30 June 2020: 92.09%) {continued)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
03 Ingersoll Rand Inc 24,530 0.0l
22,352 Intel Corp 1,254,843 0.76
2480 InterActiveCorp JH4,850 0.23
3971 Imtermational Business Machines Corp 82089 .35
211 Inbuit Inc 103,256 .06
437 Intuitive Surgical Inc 401,681 0.24
16,086 Investor AR 354,548 0.23
301 IOVIA Holdings Inc 72854 0.04
2,553 JDwcom Ine 203,731 0.12
4,835 Johnson & Johnson TO6. 454 0.4%8
124 Kering SA 108,133 0.07
5806 KeyCorp 119,589 0.07
492 Keysight Technologies Inc 75,968 .05
31,2000 Kinnevik AB 1,249 %61 0.7
603 KLA Corp 195,456 0z
1,572 Knorr-Bremse AG 180,850 0.1
722 Kojamo Oy 16,508 0.l
4,623 Koninklijke Ahold Delhaize NY 137,515 0.08
49 Labormtory Corp of America Holdings 27,384 002

T Las Yegas Sands Corp 4,022 000
1,329 LEG Immobilicn 5E 191,475 01z
432 Legrand SA 45,732 0.03
5062 L'Oreal SA 2,255,844 1.36
5,585  Lowe's Cos Inc 1083398 .65
6,411 IVMH Moct Hennessy Lowis Vuitton 5E 5,027,751 303
167 Markel Corp 198,184 0.12
466 Marriott International Inc 63,562 004
767 Maich Group Inc 123,681 0.07
3576 Maxim Inmegrated Products Inc 376,735 0.23
Lokl MeDonald's Corp 1,774,300 1.07
1My MercadoLibre Ine 206,211 0,18

73 Meuler-Toledo International Inc 100,688 0.06
20,748 Micron Technology Inc 1,763,208 1.06
19210 Microsoft Corp 5,203,022 il4
1 Minehea Miltsuin Inc 26 .00

246 Mohawk Indusiries Inc 47,313 003
12,341 Mosaic Co 393,787 0.24
2,534 Newflix Inc 1335608 081
2,546 NIKE Ing 393,280 0.24
861 NIC Inc 31,820 019
5493 Nordea Bank Abp 61.1%2 0.04
w038 MNordex Sk 210,268 013
LI5S0 NVIDIA Corp G20, 176 .55
3 ONVR Inc 14,388 001

383 NXP Semiconductors WY TR 004
513 Okta Inc 125,425 .08
5673 Olin Corp 262,417 .16
1900 ON Semiconductor Corp 149,240 0.09
454 ONEOK Inc 26,910 00z
309,300 Orange SA 1,526,876 213
308 O Reilly Automotive Ine 741,432 .45
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

S&P 500 5F UCITS ETF {continued)
Equities — 95.90% (30 June 2020: 92.09%) {continued)

% of

Fair Value Met Asset

Shares Description UsD Value
147 Palo Alto Networks Inc 54,557 0.0z
2,893 PayPal Holdings Inc B43.252 051
LOOT  Perdoceo Education Corp 12.355 0.01
325 Pernod Ricard SA 72,220 0.04
21,272 Pfizer Inc B33.031 (.50
L4l%  PICC Property & Casualty Co Lid 1,242 (.00
T Pimterest Inc B0, 763 0.04
LAY Porsche Automobi]l Holding SE 116,557 0.07
4333 Procter & Gamble Co 584,603 .35
3,244 Publicis Groupe SA 207.510 0.13
1,647  Puma SE 196,369 012
6,373 QIAGEN NV 308,056 0.19
8,758 QUALCOMM Inc 1,251,722 075
12463 Regions Financial Corp 251,511 015
1064  Renault SA 42,999 0.03%
B3 salesforce.com Ine 218,242 0.13
530 Sanmina Corp 20,996 0.l
43,530 Sanofi 5610132 338
412 Sartorins AG Pref 214,384 013
20937  Schocider Electric SE 4. 710,408 284
L9835 Scienific Games Corp 153,752 .09
1593 Sealad 519,910 0.31
978 ServiceMNow Inc 337684 032
1140 Siltromic AG 192,295 012
Lo0%  Snap Inc 109,578 0.07
382 Sodexo SA 35,085 002
1,757 Southwest Adrlines Co 93,284 006
2275 Square Inc 554,546 0.33
4329 Swellantis NV w4904 004
LI STMicroclectromes NY 40,505 002
3653 Suer w6863 0.05
16,68%  Svenska Handelshanken AB I5% 385 [INN
L4008 Synopsys Inc 388,323 0.23%
26 Take-Two Interactive Sofitware Inc 4,546 .00
S17 0 Teladoc Health Tnc 25,082 005
18,263 Tele? AB 248,995 015
67,168 Telia Co AB 208,296 0,18
B85 Tesla Ine 57884 0.03
BR Texas Instruments Ing 1.692.252 1.02
199 Thermo Fisher Scientific Inc 100,159 006
26962 thyssenkrupp AG 281,058 0.17
183,616  TotalEnergies SE 8,308,272 501
437 Twilio Inc 172,240 (R
1674 Twitter Inc 115,165 007
2,553 Uber Technologics Inc 127.941 0n.0%
709 UnitedHealth Group Ing 283,945 017
5673 US Foods Holding Corp 217.603 013
45064 Valeo 8A 137,323 0.08
24 Wallourec SA 20 (.00
BATE  Veolia Environnement SA 256,082 0.15
6,973 Verzon Communications Ing 3ML6T77 0.24
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

S&P 500 SF UCITS ETF (continued)

Equities — 95.90% (30 June 2020: 92.09%) {continued)

%Yo of
Fair Value Met Asset
Shares Description UsD Value
397 Vertex Pharmaceuticals Ing #0064 005
14012 Vincl 5A 1.495.377 (.90
190,113 Vivendi SA 0387, 144 385
241,227 Volvo AB 5,807,746 350
1,234 Wacker Chemie AG 14940, 394 0.1l
4,522 Walt Disney Co 704, Thi 4%
3,006 WEC Energy Group Ing 275,368 0.17
248018 Wells Fargo & Co 1,124,003 (.68
AR Western Digital Corp 93,175 0.06
585 Workday Inc 139,692 0.08
2219 Xilinx Inc 320,930 019
15,828 Zalando S 1,913,673 1.15
170 Zebra Technologies Corp 0, 109 0.05
053 Zendesk Ing 137,608 008
2836 Foets Inc 528,579 0.32
209 Foom Video Communications Ing #4767 .51
Total Equities 159.099.073 95.90
Funded Swaps* — 0.50% (30 June 2020: 4.95%)
% of
Notional Fair Value Met Asset
CCY _ Amount Description Maturity Date UsD Value
USD 10,445 S&P 500 Index Swap Class A USD 30-Jul-21 $29.492 0.50
Funded Swaps at fair value 829,492 050
Unfunded Swaps® - 3.60% (30 June 2020: 3.08%)
Yo of
Notional Fair Value Met Asset
ooy Amount Drescription Maturity Date USD Value
LIS 2,078 464 S8 P A00 Net Total Return Index Total
Retrn Swap Class A USD 3i-Jul-21 3060663 360
Unfunded Swaps at fair value 5.969.663 3.60
Ohther assets less liabilities - -
Met assets attributable to holders of Redeemable Participating Shares 165,808,228 100.00
Classification
* Ower the counter Financial Derivative Instruments.
The counterparty to the swap contracts is UBS AG.
See Note 6 for the breakdown of the geozraphical location by Sub-Fund and Country.
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

S&P 500 SF UCITS ETF (continued)

%% of
Analysis of Total Assets Total Assets
Transferable sccunties histed on an official stock exchange 0274
Cwer the counter financial derivative instruments 306
Chher assets 330
| EERRNIN]

145

313/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solutions ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF UCITS ETF
Equities — 95.71% (30 June 2020: 94.62%)

Yo of

Fair Value Met Asset

Shares Description UsD Value
4930 Abbon Laboratorics 572619 009
#1000 ABIOMED Inc 252,932 (.04
9990 Activision Blizzard Inc 953,466 0.14
L2158 Adobe Ine 6,569,782 0.99
4,770 Adwvanced Micro Devices Inc 448083 0.07
5723 AES Corp 140 208 002
22,750 Air Liguide SA 3983671 0.60
92,797 Alibaba Group Holding Lud 21,044,425 il6
4635 Align Technology Inc 2,833,919 0.43
26,230 Alkermes PLC 043,152 010
202 Alleghany Corp 134,636 0.02
9,687  Alphabet Inc - Class A 23,653,434 355
7070 Alphabet Inc - Class C 19,224 239 180
Ga0  Alstom SA 48,031 001
12,768  Altice USA Inc 435854 007
9218 Amazon.com Ing ILTIOGNS 4.77
32200 AmenisourceBergen Corp I6E.6TR 0.06
116,289 Apple Inc 15,926,920 239
21,529 Arch Capital Group Lud R38,330 0.13
7771 ASML Holding NV 5,339,320 080
25537 ATET Inc 734,059 01l
7723 Atlas Copoeo AR - Class A 473,193 007
14991 Atlas Copeo AB - Class B TREEIY 012
28,084 Avantor Ing 497,280 0.15
LA Avis Budget Group Inc 2,454,288 0.37
271,304 AXASA b, 880,392 1.03
34,253 Axalta Coating Systems Lid 1,044,367 016
23,845 Baidu Inc 4,862,027 0.73%
22,710 Bank of America Corp 436,320 014
13,115 BAWAG Group AG A8, 026 [VA]
2073 Beiersdorf AG 474,146 015
39931  Berkshire Hathaway Inc 11,097,682 .67
2271 Bilibili Inc 276,695 0.04
166 Bio-Rad Laboratories Inc 107,176 002
4,584 Black Kaight Inc 357,460 0.05
5453 Blackstone Group Ing 521,146 0.12
1,761 Boeoking Holdings Ine 1,853,397 .58
33,568 Boston Scientific Corp 2,290,581 0.34
L1485  Bouygues SA 42,478 0.01
20,666 Brighthouse Financial Ing 941,121 014
6,371 Broadcom Inc 31,038,150 0.46
1443 Cadence Design Systems Ing 197,466 003
9,164 Capgemini SE 1,760,455 (.26
3,232 Capital One Financial Corp 499,903 0.0%
933 Carnival Corp 24,604 0.00
47291 Carrefour SA 930,123 014
13,285 Caterpillar Inc 2,891,249 043
43,188 Centene Corp 3,149,668 047
6,548  Cerner Corp 535,234 0.0%
5,237 Charles Schwab Corp 361,291 .06
2881 Check Point Software Technologies Lid 334,538 0,05
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF UCITS ETF (continued)
Equities — 95.71% (30 June 2020: 94.62%) {continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
7457 Chevron Corp TRO,999 012
1,225 Cie Generale des Frablissements Michelin SCA 195,331 0.03%
LI Cisco Systems Inc 1649331 0.25
3,577 Citigroup Ine 253,057 0.04
2550 Clorox Co 460,356 007
72086 Coca-Cola Co 30000, 552 0.59
5031 Colgate-Palmolive Co 409,234 006
93,963 Commuerzbank AG 066,579 0.10
2201 Costeo Wholesale Corp 3.280.417 0.49
10,787 CVE Health Corp 200,075 0.14
4,205 Danaher Corp 1,128,326 017
37600 Danone SA 2,647,292 0.40
17,547 Dell Technologies Inc 1,778,858 0.27
10,003 Dialog Semiconductor PLC TT7.678 012
711 Diiscover Financial Services 54,0895 001
48,453 Discovery Inc 1. 404,178 0.21
3357 DrafiKings Inc 175,111 0.03
6970 DuPont de Nemours Ine 530,587 008
328444 E.ONSE 3,799,201 0.57
96,516 Edenred 5,499,731 (.83
127,287 EDP - Encrgias de Portugal SA 074,748 .10
2,732 Edwards Lilesciences Corp 282,992 0.04
10800 Electronic Arts Inc 1,554,627 0.23
4,409 El Lilly & Co L1 1.594 0.15
1,412,223 Engic 5A 19,350,137 291
LOB3  Entergy Corp 107,995 0.02
421  Expedia Group Ine 68,909 001
95,515 Exxon Mobil Corp 6,025,111 091
9.2 Facehook Inc 31,047,203 4.67
295 Faurccia SE 14,476 0.00
37833 FirstEnergy Corp 1 407,781 0.21
L4408  Fiserv Inc 150,501 0.02
4% FleetCor Technologies Ine 12,357 000
37,074 Ford Motor Co 330,013 008
2014 Fortinet Ine 479,635 0.07
2988 Fox Corp 105,173 0.02
17.027  General Motors Co 1L K7, 462 0nls
6,436 GoDaddy Inc 550,678 0.08
1,703 Goldman Sachs Group Inc 646,425 010
Logg  Guangzhou Antomobile Group Co Lid 1,794 0.00
36,774 Halliburton Co 1,312,619 0.20
76100 Heineken Holding NW Tob, 667 012
6,733 Hella GmbH & Co KGaA 461,215 007
178 Hermes International 259,884 (.04
1,205 Holcim Lid 72,194 0.01
2420 HollyFromtier Corp 79,6049 001
21,401 Hologic Inc 1,427 888 0.21
14,194 Honeywell Intemational Ine 30113354 047
74311 Howmet Aerospace Inc 2,561,494 038
BRO ICONPLC 183,541 003
12,218 THS Markit Lid 1,376,496 0.21
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF UCITS ETF (continued)
Equities — 95.71% (30 June 2020: 94.62%) {continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
2002 Ingersoll Rand Inc 98201 0.1
29483 Imtel Corp 5,023,580 0.75
9993 InterActiveCorp 1,540,690 0.23
15,897 Intermational Business Machines Corp 2,330,307 .35
843 Intuit Inc 413372 .06
1,749 Intuitive Surgical Inc 1,608,071 0.24
66,790 Investor AR 1,540,683 0.23
1204 IOVIA Holdings Ing 291,660 0.04
10219 JD.com Ine 15,606 0.12
193535 Johnson & Johnson 3,188,608 043
495 Kering SA 432,895 0.06
23,243 KeyCorp 479,940 0.07
1970 Keysight Technologies Ing 304,127 .05
124903  Kinnevik AB 5,M03,634 075
2414 KLA Corp TH2 6K 012
6,294 Knorr-Bremse AG 724,005 011
2,892 Kojamo Chy) 6,085 0.l
8,509  Koninklijke Ahold Delhaize NY 550,289 0.08
1 Koninklijke DSM NV 233 (.00

397 Labomatory Corp of America Holdings 119,628 002
36 Las Vegas Sands Corp 16, 1K) 0.00
5322 LEG Immobilien 515 Thix, 541 012
1,730 Legrand 5A 183,081 0.03
20,264 L'Orcal SA 9030938 1.36
22360 Lowe’s Cos Ing 4,337,224 0.65
25666 IVMH Moet Hennessy Louis Vaitton SE 20,127 858 302
669 Markel Corp 793,402 012
1864  Marrion International Inc 254,459 004
3071 Mawh Group Inc 405,139 007
143215 Maxam Intczrated Products Ine 1,508,203 0.23
30,751 MeDomald's Corp 1,103,185 1.07
761 MercadoLibre Inc 1,185,833 018
201 Meuler-Toledo International Inc 403,090 0.06
3064 Micron Technology Ine 7058742 1.06
76,903 Microsoll Corp 20,833,132 313
4 Minehea Mitsumi Inc 15 0,00

986 Mohawk Industrics Ine 189,412 0.03
49,404 Mosaic Co 1,576,468 0.24
10,145 Netflix Inc 5358919 081
10,191 NIKE Ing 1,574,437 0.24
23465 NIO Inc 1,248,326 019
21,989 Nordea Bank Abp 244,932 004
34,650 Mordex SE w41.777 013
4604 NVIDIA Corp 1,683,788 0.55
12 NVR Inc 57601 0.01
1,533 NXP Semiconductors NY 315,349 0.05
2,052 Okta Inc 502,122 008
22710 Ofin Corp 1,050,549 016
15,613 ON Semiconductor Corp 507,662 009
L9306 ONEOK Inc 107,732 0.02
1,238,273 Orange SA 14,119,325 2.12
14%
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF UCITS ETF (continued)
Equities — 95.71% (30 June 2020: 94.62%) {continued)

% of

Fair Value Met Asset

Shares Description UsD Value
5,242 (¥Reilly Antomotive Tnc 2968.211 0.45
589 Palo Alto Networks Inc 215413 0n.03
11,582 PayPal Holdings Inc 3375835 .51
4,031 Perdoceo Education Corp 49,460 0.01
1,302 Pernod Ricard SA 289,121 0.04
%5161 Pfizer Inc 1334015 (.50}
5677 PICC Property & Casualty Co Lid 4,97 000
3,081 Pinterest Inc 243,256 004
43066 Porsche Auomobil Holding 515 467,820 0.07
17.345  Procter & Gamble Co 2,340,372 .35
12987  Publicis Groupe SA 830,737 012
6,593 Puma SE Ta6,132 012
25514 QIAGEN NV 1,233,255 019
35,060  QUALCOMM Inc S001,083 0.75
49,595 Regions Financial Corp 1,(H}is, Bi56 015
4,259 Renault SA 172,140 003
3577 salesforce.com Ing BT3.69% 013
2157 Sanmina Corp 84,053 001
214335 Sanofi 22 459334 337
1.64%  Sartorius AG Prel HAR.253 niz
119,547  Schoeider Flectric SE 18,857 423 283
7.94%  Scientific Games Corp 615,523 0.09
75800 Sealad 201,384 0.31
3917 ServiceMow Inc 2,152,530 03z
4,565 Siltromc AG TH9. 826 012
6,438 Snap Inc 438,679 0.07
1.531  Sodexo SA 142, %60 002
7034 Southwest Airlines Co 173449 006
9,106 Sguare Inc 2,220,045 0,33
17,329 Sicllantis NV 330,902 (.05
4468 STMicroclectronics WY 162,154 002
14625  Suex 347,744 004
66,796 Svenska Handelshanken AR 754,172 (IR
5637 Synopsys Inc 1,554, 505 0.23
103 Take-Two Interactive Software Ine 18,201 0.00
20700 Teladoc Healih Ing 344,218 005
73,112 Tele2 AB PR3 .15
2689000 Telia Co AB 1194, 154 018
341 TeslaIne 231,729 0.03
35,2300 Texas Instruments [ne 6,774,679 1.02
795 Thermo Fisher Scientific Inc 400,972 006
107,940 thyssenkrupp AG 1,125,176 0.17
T35, 080 Total Energies SE 33,260,937 50000
1,749 Twilio Inc HR0.537 0,10
6,700 Twitter Inc 461,045 0.07
10,219 Uber Technologics Ine 512194 0.08
2,830 UnitedHealth Group Inc 1136733 017
2271 US Foods Holding Corp BT 143 013
18,275 Valeo SA 549,753 .08
97 Wallouree SA 582 .00
33,941 Weolia Environmement 54 1025185 0,15
149
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF UCITS ETF (continued)

Equities — 95.71% (30 June 2020: 94.62%) (continued)

%Yo of
Fair Value Met Asset
Shares Description UsD Value
27,914 Verizon Communications Tng 1,564,015 023
LA Wertex Pharmaceuticals Tnc 320527 005
36,000 Vincn SA 54086,521 .90
TOLOEY  Vivendi SA 25,509,987 354
965,718 Volvo AB 23,250,454 349
4942  Wacker Chemie AG 762216 011
185,102 Walt Disney Co 1181,727 .48
12,393 WEC Energy Group Inc 1102393 0.17
00,355 Wells Fargo & Co 4,490,779 .68
5,241 Western Digital Corp 373014 0.06
2342 Workday Inc 550,236 0.08
8883 Xilinx Inc 1,284,821 .19
63,366 Zalando 515 7,661,105 1.15
681 Zebea Technologics Corp 360,736 005
1817 Zendesk Ing 550,594 .08
11,355 Zoetis Inc 2,116,087 0.32
8,768 Zoom Video Commumications Inc 3,303,558 051
Total Equities 636,929,605 95.71
Funded Swaps* — 0.50% (30 June 2020: 4.94%)
Yo of
MNotional Fair Value Met Asset
CCY Amount Description Maturity Date USD Value
LsD 27.530 MSCT USA Total Return Index Swap
Class A LISD -Jul-21 3327332 (.50
Funded Swaps at fair value 3.327.332 0.50
Unfunded Swaps® - 3.79% (30 June 2020: 0.53%)
Y of
Notional Fair Value Met Asset
CCY _ Amount Deseription Maturity Date UsD Value
LISID 5478526 MSCT USA Tl Retirn Index Total Retarn
Swap Class A USD A-Jul-21 25,209 3060 379
Unfunded Swaps at fair value 25,209,396 .79
Chiher assets less liabilities - -
MNet assets attributable to holders of Redeemable Participating Shares 065,466,333 100,00
Classification
* Ower the counter Financial Derivative Instruments.
The counterparty to the swap contracts is UBS AG.
See Note 6 for the breakdown of the peographical location by Sub-Fund and Country.
150
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF UCITS ETF (continued)

%% of
Analvsis of Total Assets Total Assets
Translerable sceuritivs listed on an official stock exchange 9227
Cwer the counter financial derivative instruments 4.14
Chher assets 3549
| L EENY]
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI EMERGING MARKETS SF UCITS ETF
Equities — 93.20% (30 June 2020: 96.28%)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
25,000 Adobe Inc 13,570,617 236
16,093 Alexion Pharmacewticals Inc 2,835,922 0.49
20,241 Alien Technology Inc 12,304,702 2.14
3,750 Alphabet Inc - Class A 8432031 1.47
12954 Alphabet Inc - Class C 20815987 519
3,222 Amazon.com Ing 10,868,087 1.59
182,171 Apple Inc 24,156,782 421
192,252 Arch Capital Group Lud 7415244 1.29
4,524 ATET Inc 12,051,218 210
1609300 Avis Budeet Group Inc 12,415,530 216
128368  Berkshire Hathaway Inc 35,700,307 6.21
106,415 Bilibili Inc 12,531,294 218
7287 Biogen Inc 2,328,080 0.41
4,045  Booking Holdings Inc 90130673 1.59
sh,662  Caterpillar Ing 12,203,453 212
267,184 Centene Corp 19,314,568 336
44,531 CMS Energy Corp 2,685,526 0.47
404,824 Dropbox Inc L1656, 166 203
23,723 Edwards Lifesciences Corp 2,347,374 0.41
388 Elcctricite de Framce SA 5,583 .00
121,447 Exxon Mobil Corp 7482 542 1.30
63,476 Facebook Inc 21,240,714 3.70
75,297 FirstEnergy Corp 2,807.423 0.49
73,756 Fox Corp 2,771,334 048
202,412 Halliburton Co 5,241,193 091
320 Holeim Lid 17,535 (.00
205,651 Intel Corp 11,604,220 202
20,241 Laboratory Corp of America Holdings 5535951 0.96
0,477 MarketAxess Holdings Ing 2,902,451 052
20,241 Marrioft Infernational Inc 2, TTE.6R5 .48
128,331 Micron Technology Ine 11,220,005 |.95
62,814 Microsofl Corp 16,625,951 289
44693 Netflix Inc 23257802 405
161,930 Olin Corp 73401731 124
28IZTT ON Semiconductor Corp 10,325.611 180}
40452 Palo Alto Networks Inc 15,247,978 265
85906 PayPal Holdings Inc 407 288 .09
194,581 Peloton Inerctive Inc 21,974,127 3153
70439 Plizer Inc 2,776,672 (.48
20,241 Procter & Gamble Co 2,746,724 .48
43586 QUALCOMM Inc 5,946,284 1.04
5668 Regencron Pharmaceuticals Inc 3,100,886 .54
5,852 salesforce.com Ing 1,402,324 (.24
259087 Scientific Games Corp 7. 166,245 299
To,91T  Sealad 20,985,980 365
21716 ServiceMNow Inc 11.828511 206
7287 lelefex Inc 2,008,327 .51
33,196 l-Mobile US Inc 4635105 051
38,053 Irimble Inc 1,034,787 0.53
62,151 Twinter Inc 4,160,109 0.72
202,412 Uber Technologics Inc 10,204,079 .78
152
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI EMERGING MARKETS SF UCITS ETF (continued)
Equities — 93.20% (30 June 2020: 96.28%) (continued)

Yo of
Fair Value Net Asset
Shares Description UsD Value
202412 US Foods Holding Corp 8,004,539 1.39
42911 Vertex Pharmaceaticals Tnc 8,800,843 1.53
283377 Vipshop Holdings L 78,604 1.24
54312 Walt Disney Co 0.849.761 1.72
Total Equities 535.440.764 93.20
Funded Swaps® — 0.50% (30 June 2020: 11.14%)
% of
Notional Fair Value MNet Asset
CCY Amount Description Maturity Date UsD Value
UsD 46,228 MECT Emerging Markets Total Retum Net
Index Swap Class A USD 30-Jul-21 2,872,506 0.50
Funded Swaps at fair value 2872506 0.50
Unfunded Swaps® — 4.75% (30 June 2020: (3.08)%)
Yo of
Notional Fair Value Net Asset
CCY Amount Description Maturity Date USD Value
LUsD U194 463 MSCI Emerging Markets Total Return Net
Index Total Return Swap Class A USD 3t-Jul-21 27,301,742 4.75
Unfunded Swaps at fair value 27.301.742 4.75
Onther assets less liabilities &.286,339 1.55
Net assets attributable to holders of Redeemable Participating Shares 574.501,.351 10000
Classification
* Ower the counter Financial Derivative Instruments.
The counterparty to the swap contracts is UIBS AG.
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country,
Yo of
Analysis of Total Assets Total Assets
Transferable securtics listed on an official stock exchange 67.09
Crver the counter financial derivative instruments 3178
Onher assets 20.13
10000
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI AC ASIA EX JAPAN SF UCITS ETF
Equities — 93.44% (30 June 2020: 95.08%)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
1,706 Abbon Laboratories 197,685 0.0%
2800 ABIOMETD Inc RT.0095 (.04
3450 Activision Blizeard Inc 329,254 0.14
1874 Adobe Inc 2,261,746 0.96
1647 Advanced Micro Devices Inc 154,477 0.07
L9976 AES Corp 1501 002
TS50 Adr Liguide 5A 1,365,056 (.58
32,046 Alibaba Group Holding Lid 7,280,042 .09
L6002 Align Technology Inc 977.445 0.41
9058  Alkermes PLC 221,204 0.09
70 Alleghany Corp 46,397 0.02
31345  Alphabet Inc - Class A 8,120,107 344
2649 Alphabet Inc - Class C 6,610,478 280
335 Alstom SA 16,781 001
4400 Aluice USA Inc 150,606 006
3183 Amazoncom Ing 10919, 174 4.63
1112 AmensourceBergen Corp 127,404 005
40,159 Apple Inc 5,493,094 233
7435 Arch Capital Group Ltd 288,843 0.12
2683 ASML Holding NV 1,541,917 0.78
BEID ATET Inc 254357 .11
2667 Atlas Copeo AD - Class A 163,379 007
5177 Adlas Copeo AB - Class B 272,553 012
9,699  Avantor Ine 343,005 0.15
10,8281 Avis Budeet Group Inc B43, 295 0,36
03691 ANASA 2379754 1.01
11,820 Axalta Coating Systems Lid 360,333 015
%235 Baidu Inc 1,683,792 0.71
7842 Bank of America Corp 323,288 014
4,529 BAWAG Group AG 240,924 [VA]
2,788 Beiersdorf AG 335961 014
13,790 Berkshire Hathaway Inc 3820811 l.62
784 Bilibili Inc 95,0640 0.04
57  Bio-Rad Laboratories Inc 36,956 0.2
1583 Black Knight Ing 123,550 0.05
281%  Blackstone Gronp Inc 283,118 0.12
6l Booking Holdings Inc 1,331,375 0.56
18,499 Boston Scientific Corp 511 0.34
397 Bouygues SA 14,654 0.01
7037 Brighthouse Financial Ine 324,134 014
2200 Broadeom Ing 1,048 867 .44
498 Cadence Design Systems Ine 68,170 003
1,164  Capgemini SE 602,186 0.26
LG Capital One Financial Corp 172514 0.7
322 Carnival Corp B L 0.00
16,331 Carrcfour SA 323922 014
4,588 Caterpillar Inc 0,016 0.42
14914 Centene Corp 1Lk, 045 046
2365 Cerner Corp 184,851 0.0%
LA Charles Schwab Corp 131688 0.06
995 Check Point Software Technologies Lid 115,551 005
134
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI AC ASIA EX JAPAN SF UCITS ETF (continued)
Equities — 93.44% (30 June 2020: 95.08%) (continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
2575 Chevron Corp 204,850 (IA]]
423 Cie Generale des Euablissements Michelin 8CA 67.030 0.03
10,747 Cisco Systems Inc 69,371 0.24
1,235 Citigroup Inc 87,349 0.04
#8484 Clorox Co 159,212 007
24804 Coca-Cola Co 1,347,072 057
1737  Colgate-Palmolive Co 141,323 006
32440 Commerzbank AG 230,550 0.10
2863 Costeo Wholesale Corp 1L131.996 .45
3,725 CVS Health Corp 310,902 0.13
1452  Danaher Corp 389,740 017
12985  Danone SA 414,523 0.39
6,163 Dell Technologies Inc 612,816 0.26
1454 Dialog Semiconductor PLC 268,632 0.1
245 Discover Financial Services 20,065 0.01
16,733 Discovery Inc 485,419 0.21
1159  DrafiKings Inc 60,758 0.03
2407 DuPont de Nemours Inc 186,326 0.08
113,424 E.ONSE L3135 487 0.56
33331 Edenred 1,398,150 081
43957  EDP - Energias de Portugal SA 233302 0.1
044 Edwards Lifesciences Corp 97,356 0.04
31,733 Electronic Arts Inc 536,675 0.23
1,522 Eli Lilly & Co 348,522 0.15
437,692 Engic SA 6,697,303 2.54
374 Entergy Comp 31312 0.02
145 Expedia Group Ine 23,681 001
32985 Exxon Mobil Corp 2,079,235 .88
30835 Facebook Inc 10,672,779 4.53
102 Faurccia SE 4,984 0.00
13,065  FirstEnergy Corp 486,222 0.21
486 Fiserv Inc 52,025 0.02
17 FleetCor Technoelogies Ine 4,272 000
12803 Ford Motor Co 150 495 008
695 Fortinet Ine 163,602 007
1032 Fox Corp 36,360 0.02
5880 General Motors Co 347,564 0.15
2,223 GoDaddy Inc 193,115 0.08
588 Goldman Sachs Group Inc 223,119 0.09
A0 Guangzhou Automobile Group Co Lid 620 0.00
19,606 Halliburton Co 453,702 019
2628 Heineken Holding NY 264,811 011
2325 Hella GmbH & Co KGaA 159,249 0.07
62 Hermes International 89,304 0.04
416 Holeim Lid 24,862 0.01
836 HollyFrontier Corp 27.567 001
7,391 Hologic Inc 492 569 0.21
4902 Honeywell Intemational Ine L0735, 908 046
25662 Howmet Acrospace Inc 884,272 0.37
3T ICONPLC 63,393 003
4,219 THS Markit Lid 475,035 0.20
155
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI AC ASIA EX JAPAN SF UCITS ETF (continued)
Equities — 93.44% (30 June 2020: 95.08%) {continued)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
695 Ingersoll Rand Inc 33,827 001
30,902 Intel Corp 1,734,393 0.74
3451 InterActiveCorp 531.949 0.23
5490 International Business Machines Corp Bd.613 0.34
291 Inbuit Inc 142,281 .06
6 Intuitive Surgical Inc 554,517 0.24
23,068 Investor AR 531.294 0.23
416 IOVIA Holdings Inc 100,219 0.04
3520 JDwcom e 281,545 0.12
6,684 Johnson & Johnson 1101027 0.47
171 Kering SA 147,325 006
8026 KeyCorp 166,053 0.07
680 Keysight Technologies Inc 104,583 0.04
43,134 Kinnevik AB 1,733,041 0.74
#34  KLA Corp 269,951 a1l
2,173 Knorr-Bremse A 250,353 0.1l
999 Kojamo Oy 22,798 0.l
6,392 Koninklijke Ahold Delhaize NY 159,511 0.08
137 Laboratory Corp of America Holdings 37711 002
105 Las Vegas Sands Corp 5507 000
1.83%  LEG Immobilicn 5E 264,775 .11
507 Legrand SA 62,651 0.03
G995 L'Oreal SA 3,084,727 1.31
.72 Lowe's Cos Inc 1,497 542 0.64
8803 IVMH Moct Hennessy Lowis Vuitton 5E 6,852,662 2.91
231 Markel Corp 273,263 0.12
644 Marriott International Inc K7.93% 004
L0y Match Group Inc 170,622 0.07
4943 Maxim Inmtegrated Products Inc 519,722 0.22
10619 MeDonald's Corp 2,453,156 1.04
263 MercadoLibre Inc 409,433 017
1 Menler-Toledo International Inc 138,731 0.06
28,685 Micron Technology Inc 2433547 1.03
26,558 Microsoft Corp 7,186,746 308
1 Minehea Mitsuin Inc 6 0,00

340 Mohawk Indusiries Inc 63,033 003
17,061 Mosaic Co 544,050 0.23
3,504 Meflix Ine 1,851,343 0.79
3519 NIKE Inc 542304 0.23
®103 NI Inc 420045 0n1s
7.594  Nordea Bank Abp #4460 004
11969 Nordex SE 201,057 012
LAy NVIDIA Corp 1,270, %06 .54
4 NVRInc 19,769 001

520 NXP Semiconductors NV 108,521 005
T Okta Inc 173.4%9%) 0.07
7,842 Olin Corp 363,036 .15
5392 ON Semiconductor Corp 206,292 0.09
6% ONEOK Inc 37,142 00z
427,621 Orange SA 4,885,946 2.07
Lald O7Reilly Automotive Ine 1.022.729 0.43
156

324/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solutions ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI AC ASIA EX JAPAN SF UCITS ETF (continued)
Equities — 93.44% (30 June 2020: 95.08%) {continued)

% of

Fair Value Met Asset

Shares Description UsD Value
203 Palo Alta Networks Tne T5.345 002
4,000 PayPal Holdings Inc 1,160,965 .49
1,392 Perdoceo Education Corp 17,144 0.01
450 Pernod Ricard SA 98928 0.04
20400 Pfizer Inc 1.151.5830 .49
1961 PICC Property & Casualty Co Lid 1.726 (.00
1,064 Pinterest Inc 83,846 .04
LA0%  Porsche Automobi]l Holding SE 160,526 0.07
5900 Procter & Gamble Co B8, 043 0.34
4,658 Publicis Groupe SA 208,584 0.13
2277 Puma SE 271.379 .11
2811 QIAGEN NV 426,144 .18
12,512 QUALCOMM Inc 1,786,240 0,76
17,231 Regions Financial Corp 348,445 015
1471 Renault SA 61014 0nni
1,235 salesforce.com Ing 301,155 013
745 Sanmina Corp 28915 0.l
74018 Sanofi 7,750,247 329
a6%  Sartorins A Pref 205 870 013
41.38%  Schoeider Electric SE 6,456,940 2.74
2745 Sciemtific Games Corp 212,454 .09
2618 Sealad TI®312 0.30
1,353 ServiceMow Inc 741,933 0.3l
1576 Siltromic AG 265,952 o1l
2,223 Smap Inc 151,035 .06
520 Sodexo SA 4493589 002
2429 Southwest Airlines Co 125 632 0n.0s
3,145 Square Inc 763,815 0.32
5,984 Swellantis NV 116,679 004
1543  STMicroclectromes NY 35,164 002
5051 Suez 119,346 0.05
23,067 Svenska Handelshanken AR 260,357 IR
1947 Synopsys Inc 534,469 0.23
35 Take-Two Interactive Sofitware Ing f, 250 .00
T15  Teladoc Health Tng 119,974 0.05
25,248 Tele? AB 144 458 013
02861 Telia Co AB 412,150 0.17
I8 Tesla Ine TO. 894 0.03
12,166 Texas Instruments Ine 2,336,947 (.99
274 Thermo Fisher Scientific Inc 135 409 .06
37.276  thyssenkrupp AG 390,680 0.17
233,850  ‘TotalEnergics SE 11,503,205 488
64 Twilio Inc 237,223 0.1
2314 Twinter Inc 155 809 0.7
3.529  Uber Technologics Inc 176,852 007
2,598 UnitedHealth Group Inc 136,463 044
7,842 US Foods Holding Corp 300,851 013
630100 Valeo A 193,059 008
6 Vallourec SA 390 .00
TE721 Veolia Environmement SA 352,238 0.15
9640 Verpzon Commumcations Ing 540,526 0.23
157
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI AC ASIA EX JAPAN SF UCITS ETF (continued)

Equities — 93.44% (30 June 2020: 95.08%) (continued)

%Yo of
Fair Value Met Asset
Shares Description UsD Value
549 Vertex Pharmaceuaticals Ine 110,802 0.05
19372 Vinci 3A 2056699 0387
262,832 Vivendi SA 8,825,203 374
333498 Volvo AB 8,039,175 341
1,707 Wacker Chemie AG 203,595 0.1l
6,251 Walt Disney Co 100 063 047
4,280 WEC Energy Group Ing 380,831 0.16
34300 Wells Fargo & Co 1,553,860 0.66
LEIY  Western Digital Corp 128,716 0.05
800 Workday Inc 192,554 0.0%8
3068 Xilink [nc 442,519 019
21,883 Zalando SE 2,622,296 1.11
235 Febra Technologies Corp 124,418 .05
LA Zendesk Ing 190,311 008
31921  Foetis Inc 729,581 0.31
3028 Foom Video Communications Ing 1169133 .50
Total Equities 220,260,914 93.44
Funded Swaps* — 0.56% (30 June 2020: 5.03%)
% of
Notional Fair Value Met Asset
CCy Amount Description Maturity Date Usn Value
LsD 6,450 MSCT AC Asia Ex Japan Total Return Net
Index Total Return Swap Class A USD 30-Jul-21 1312911 056
Funded Swaps at fair value 1.312.911 056
Unfunded Swaps® — 5.67% (30 June 2020: (0.01)%:)
Y of
Notional Fair Value Met Asset
[ Amount Description Matiirity Date USD Value
s 1128277 MSCT AC Asia Ex Japan Total Return Net
Index Total Retrn Swap Class A USD 30-Jul-21 13,370,553 567
Unfunded Swaps at fair value 13.370.553 567
Oither assets less liabilities TI5.443 0.33
MNet assets attributable to holders of Redeemable Participating Shares 235.719.821 100.00
Classification
* Ower the counter Financial Derivative Instrumenis,
The counterparty to the swap contracts is UBS AG.
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country,
154
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI AC ASIA EX JAPAN SF UCITS ETF (continued)

%% of

Analvsis of Total Assets Total Assets
Translerable sceuritivs listed on an official stock exchange 2345
Cwer the counter financial derivative instruments 3.56
Chher assels 10.99
| L EENY]

139
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCIACWI SF UCITS ETF
Equities - 97.17% (30 June 2020: 93.93%)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
SLEST  Abbon Laboratorics 6,001,731 0.09
8508 ABIOMED Ing 2,655,448 0.04
104,584 Activision Blizzard Inc 10,00, 107 0.15
117,775 Adobe Inc GR,O73,865 1.00
0,083 Advanced Micro Devices Inc 4,704,269 0.07
GOO8T  AES Corp 1,566,450 002
238,830 Adr Liguide SA 41,823,188 .61
974,240 Alibaba Group Holding Lid 220,938,119 3.21
48,695 Align Technology Inc 20,752,343 0.43
275376 Alkermes PLC 6,752,225 (A1)
2,119 Alleghany Corp 1,413,500 0.02
101,700 Alphabet Inc - Class A 248,329,210 inl
®0,528  Alphabet Inc - Class C 201,828 624 203
10,171 Alstom SA 513714 .01
134,042 Altice USA In¢ 4,570, 190 0.07
96,773 Amazon.com Ing 332,915,592 424
33807 AmerisourceBergen Corp 3870620 006
1220876 Apple Inc 167,211,222 243
226,023 Arch Capital Group Lid 8,801,339 0.13
51,582 ASML Holding NV S0,0155, 060 081
268,106 AT&T Inc 7,716,079 .11
RLOS0  Atlas Copeo AR - Class A 4,567 K00 0.07
157380 Adlas Copeo AR - Class B 8,281,540 012
204 349 Avantor Inc 10,470,097 0.15
330,809 Avis Budeet Group Inc 25,766,721 0.37
2848323 AXNASA 72,234,351 1.05
350608 Axalta Coating Systems Lid 10,964,447 016
250,342 Baidu Inc 51,044,739 0.74
235421  Baok of America Corp 9,830,097 014
1376 BAWAG Group AG 7328331 01l
4,757 Beiersdorf AG 10,227,220 015
419,224  Berkshire Hathaway Inc 116,510,720 .69
23,842  Bilibili Inc 2,904,921 0.04
1,746 Bio-Rad Laboratories Inc 1,125,211 002
48,127 Black Enight Inc 3,752,048 0.05
25,747 Blackstone Group Inc ®,620.926 013
18450 Booking Holdings Inc 40,455,459 .59
362,395 Boston Scientific Corp 24048017 .35
12,057 Bouygues SA 445,965 0.01
216963 Brighthouse Financial Inc 9,880,499 014
6,591 Broadcom Ing 311,896,480 .46
15,152 Cadence Design Systems Ine 2,073,131 0.03
06,205 Capgemimi SE 15,452 443 0.27
33,928 Capital One Financial Corp 5.24%.307 0.0%
0,799 Carnival Corp 258,304 0.00
496,49 Carrefour SA 9,765,038 .14
139476 Caterpillar Inc 10,354,221 0.44
433411 Centene Corp 13.067,274 .48
TR Cerner Corp 5,619,239 005
34970 Charles Schwab Corp 4,003,041 0.06
30,244 Check Point Software Technologies Lid 35122010 0.05
160
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI ACWI SF UCITS ETF (continued)
Equities — 97.17% (30 June 2020: 93.93%) (continued)

%Yo of

Fair Value Net Asset

Shares Description UsD Value
78,284 Chevron Corp 8,199,439 0.12
12,857 Cie Generale des Etablissements Michelin SCA 2,050,714 0.03
326,712 Cisco Systems Inc 17,315,759 0.25
37,551 Citigroup Ing 2,656,755 0.04
26,8064 Clorox Co 4833118 007
Ta6802  Coca-Cola Co 400,950,547 (.60}
32,814 Colgate-Palmolive Co 4,296,404 006
986,485 Commerzbank AG 6,908, 153 010
37,042 Costeo Wholesale Corp 34,439,961 (.50

I Credit Agnicole SA 17 000

113,250 CVS Health Corp 9,449 577 014
44,142 Danaher Corp 1,845,908 0.17
304748 Danone 5A 27,793,007 0,40
187,374 Dell Technologies Inc 18,675,612 0.27
105,004 Dialog Semiconductor PLC 8,164,565 012
7464 Discover Financial Services HELEE 0.01
08,695 Dhscovery Inc 14,741,981 0.21
35239 DrafiKings Inc 1,838,430 0.03%
Ti181  DuPont de Nemours Inc 5,064,930 0.08%
3448219 E.ONSE 39 886,493 058
1.013,28% Edenred 37,739,773 .54
1,336,347 EDP - Energias de Portugal SA TAH3.941 01
28,686 Edwards Lifesciences Corp 2,971,031 0.04
113,478 Electronic Arts Ine 16,321,491 0.24
46,286 Eli Lilly & Co 10,623,530 013
14,826,444 Engic SA 203,150,391 295
11,372 Entergy Corp 1,133,797 002
4419 Expedia Group Inc 723,456 .01
1002783 Exxon Mohil Corp 63,255,560 092
937,430 Facebook Inc 325,953,838 4.74
3,098 Faurecia 5E 151,975 0.00
3972000 FirstEnergy Corp 14,779,805 0.21
14,782 Fiserv Inc 1,580,059 002
A7 FleetCor Technologies Ine 126,731 0.00
380222 Ford Motor Co 5,783,843 008
21,141 Fortinet Inc 5,0035,525 0.07
31368 Fox Corp 1104, 168 0.02
178,756 General Motors Co 10,577,000 013
67,570 GoDaddy Inc 5,875,801 0.09
17,882 Goldman Sachs Group Inc 6,786,594 [VA]
20,981 Guangzhou Automobile Group Co Lid 15,831 000
96,052 Halliburton Co 13,780,732 .20
798497 Heineken Holding NV B4R 060 012
70601 Hella GmbH & Co KGad 4,542,140 0.07
1LE73  Hermes International 2,728,438 0.04
12,656 Holeim Lid T57.94 0.01
25404 HollyFrontier Corp 835,784 001
224684 Hologic Inc 14,4940, 9010 022
149013 Honeywell Imemational Ine 32,686,026 0.47
TE0, 164  Howmet Acrospace Inc 26,892,236 0.39
9337 ICON PLC 1,930,085 0.03%
161
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI ACWI SF UCITS ETF (continued)
Equities — 97.17% (30 June 2020: 93.93%) (continued)

Yo of

Fair Value Met Asset

Shares Description UsD Value
128,274 THS Markit Lid 14,451,356 0.21
21,122 Ingersoll Rand Inc 1030930 0.1
939,452 Intel Corp 52,740,833 0.77
104918 InterActiveCorp 16,175,169 0.24
166,895 International Business Machines Corp 24 465,091 036
®834  Inmuit Ine 4,330 849 0.06
15,358 Inwitive Surgical Ing 16,582,585 0.25
TO1,202  Investor AR 16,175,097 0.24
12,636 IOVIA Holdings Inc 1062031 0.04
107,289 JDwom Ing 8,562,770 0.12
203,206 Johnson & Johnson 33,476,091 0.49
5200 Kering SA 4,544,811 0.07
244016 KeyCorp 5,038,023 0.07
20,678 Keysight Technologies Inc 3,192,029 008
L311,315  Kinnevik AB 52,531,427 0.76
25342 KLA Corp 5,216,247 0.12
60,078 Knorr-Bremse AG 7,601,083 0.1l
302361 Kojamo Oy) 693 808 001
194,322 Koninklijke Ahold Delhaize NV 5,777,297 0.08
13 Koninklijke DSM NV 2,448 0.00
4172 Labormtory Corp of America Holdings 1,150,947 002
3208 Las Vegas Sands Corp 169,027 0.00
35876 LEG Immobilien 3E 57,651 012
18,158  Legrand S5A 1,922,102 0.03%
212,746 L'Oreal 5A 04,812,696 1.38
234,753 Lowe's Cos Inc 45535014 .66
260,454 LVMH Moet Hennessy Louis Vaitton 51 211,315426 307
7019 Markel Corp 8,329,653 0.12
19508 Marrion Imernational Ine 2,671,478 004
32,237 Maich Group Inc 5,198,296 0.08
150,286 Maxim Integrated Products Ing I5,834, 100 023
322,845 MeDonald's Corp 74,573,886 1.08
7992 MercadoLibre Inc 12,449 654 0.18
1055 Meuler-Toledo International Ing 4231, 894 006
872,056 Micron Technology Inc 74,107,295 1.08
207,382 Microsoft Corp 218,719,848 ils
42 Minechea Mitsumi Ing 1104 0,00
10,347 Mohawk Industries Inc 1988, 566 0.03
518671 Mosaic Co 16,550,796 0.24
106,513 Netflix Inc 56,261,432 0.82
106,994 NIKE Inc 16,529,471 0.24
246,348 NIO Inc 13,105,739 .19
230,858 Nordea Bank Abp 2571459 .04
63,875 Nordex SE 5,837,524 0.13
48337 NVIDIA Corp IR.6T4.8009 0.56
122 NVE Inc 604,733 0.01
16,0493 NXP Semiconductors NY 3310.738 005
21,545  Okta Ine 5,271,609 008
238421 din Corp 11,029,354 016
163,914 ON Semiconductor Corp 0,274, 64 009
20,328 ONEOK Inc 1,131,037 0.02
162
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI ACWI SF UCITS ETF (continued)
Equities — 97.17% (30 June 2020: 93.93%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
13,000,199 Orange SA 148,233,011 215
35,036 OFReilly Automotive Tnc 3162217 045

O, 080 Palo Alto Networks Inc 2,293,041 003
121,592 PayPal Holdings Inc 35,441,727 0.51
42320 Perdoceo Education Corp 519,263 001
13,6753 Pernod Ricard SA 30033 380 0.04
304 079 Plhizer Inc 35,012,120 .51
39605 PICC Property & Casualty Co Lid 52,192 0,00
32,348 Pinterest Inc 2,553,856 004
45,834 Porsche Amtomoebi]l Holding SE 4,911,484 007
182,100 Procter & Gamble Co 24,570,750 036
136,345 Publicis Groupe SA 8,721,621 013
69215 Puma SE #,253.333 012
267858 QHIAGEN NV 12947 516 019
I6R080  QUALCOMM Inc 52,600,627 076
323,833 Regions Financial Corp 10,570,949 015
44,710 Renault SA 1,807,237 0.03
37,551 salesforce.com Inc 9172657 013
226500 Sanmina Corp 52,444 001
2,250,228 Sanofi 235,792,777 343
17,308 Sartorius AG Pref 0,502 013
1,258,236 Schncider Electric 51 197,977,556 288
E3.447  Scientific Games Corp 6,462,162 009
T95TT  Sealad 21,851,728 .32
41,122 ServiceMow Inc 22,508,735 0.33
47927 Siltronic A BOR2 137 012
67,589 Snap Ine 4,605,539 007

1 Societe Generale 34 15 000

16,070 Sodexo SA 14949 835 002
T3.850  Southwest Airlines Co 3.920,713 (.06
05,600 Sguare Ine 23307458 0.34
TEL930  Stellants NV 1568510 004
46,905  STMicroclectronics NY 1,702,399 0oz
153,543 Suex 1,050,842 005
T01,265  Svenska Handelshanken ADB 7017, 788 012
59,180 Synopsys Inc 16,321,159 0.24
LO7%  Take-Two Interactive Software Ine 191,085 0.00
21,732 Teladoc Health Ine 1613,827 0,05
Te7.581  Tele2 AB 10,465, 196 0.15
2823003 CTelia Co AB 12,537,325 0.1%
3,579 leslaInc 2432 846 0.04
369865 Texas Instruments Inc T1,123.010 1.03
#.345  Thermo Figher Scientific Inc 4200 Hi6% .06
1,133,227 ihyssenkrupp AG 11,812,831 017
7,717,353 TotalEncrgics SE 349,195,057 5.07
18,3006 Twilio Inc 7,239,208 0.1l
70,344 Twitter Inc 4,840,352 0.07
107,289 Uber Technologies Ine 5371347 008
29803 UnitedHealth Group Inc 11,4934, 162 0.17
238421 US Foods Holding Corp 9,145,329 0.13
191,837 Waleo SA 5771668 0.08
13
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SCHEDULE OF INVESTMENTS

AS AT 30 June 2021

MSCI ACWI SF UCITS ETF (continued)

Equities — 97.17% (30 June 2020: 93.93%) (continued)

% of
Fair Value Met Asset
Shares Description UsD Value
1022 Vallouree SA 0,262 .00
356,335 Veolia Environoement SA 10,763,060 016
293,050 Verizon Communications Ing I 6,420,080 0.24
16,689  Vertex Pharmaceuticals lnc 3365098 0.05
SEEO3Y Vincr SA 62 850,412 091
7900414 Vivendi SA 268,450,445 300
10,135,741 Volvo AR 244008478 3.55
SLERG Wacker Chemie AG B.002,246 0.12
190,043 Walt Disney Co 33,403,554 01.49
130,114 WEC Energy Group Inc 11,573,647 017
1043092 Wells Fargo & Co 47,241,626 .69
55,025 Western Digital Corp 3.916,142 0.06
24,593 Workday Inc 5,871,220 0.09
03,258 Xilinx Ing 13,485 290 020
65257 Falando 51 K0L431,291 117
7053 Febra Technologies Corp 3,787,245 005
40,070 Zendesk Inc 5,783,650 0.08
L9210 Zoetis Inc 22,216,067 032
092054 Foom Video Communications Ing 35,627,701 0n.4a2
Total Equities 6,686.903,570 9717
Funded Swaps® — 0.50% (30 June 2020: 5.00%)

Yo of
MNotional Fair Value Met Asset
CCY Amount Description Maturity Date UsD Value

CHF Qi3 MSCT ACWI Total Return Met Index Swap
Class A (dist) CHF** 30-Jul-21 147,750 .00

CHF 41,773 MSCT ACWI Total Return Met Index Swap
Class A CHE®** A-Jul-21 7539307 .11

ELIR 754 MECT ACWI Total Return Met Index Swap
Class A (dist) EUR** 30Jul-21 150,878 .00

ELUR 44,511 MSCT ACWIT Total Return Met Index Swap
Class A ELIR**= 30-Jul-21 021,305 013

GBP 4,351 MECT ACWI Total Feturn Net Index Swap
Class A (dist) GRP** A0-Jul-21 1,066,523 002

Iy 41,672 MECT ACWI Total Return Net Index Swap
Class A JPY™** 3Jul-21 GE2 377 .01

sGD (£l MECT ACWI Total Return Net Index Swap
Class A SGD**= 30-Jul-21 13,851 .00

LS 1 (A MSCT ACWI Total Return MNet Index Swap
Class A (dist) USD** 3ik-Jul-21 207,910 .06

LsD 10,589 MSCTACWI Total Feturn Net Index Swap
Class A (dist) USD 30-Jul-21 1.444,550 002

LSk 57818 MSCT ACWI Total Return Net Index Swap
Class A USD 30-Jul-21 11049862 016

LsD 20,0049 MSCT ACWI Total Return Met Index Swap
Class A UUsD** AJul-21 3082759 005
Funded Swaps at fair value 34.407.072 .50
164

332/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solutions ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI ACWI SF UCITS ETF (continued)
Unfunded Swaps® — 2.33% (30 June 2020: 1.16%:)

Yo of
MNotional Fair Value Net Asset
CCY Amount Description Maturity Date UsD Value
CHF 8312796 MSCT ACWI Total Return Net Index Total
Return Swap Class A CHEF#* 30-Jul-21 I2.R68.275 048
CHF 179,679 MSCTACWI Total Return Net Index Total
Return Swap Class A CHF** 3-Jul-21 644,109 0.01
ELR BR57.766 MECT ACWI Total Return Net Index Total
Return Swap Class A EUR** A-Jul-21 30.301,874 0.57
EUR 150,067 MECT ACWI Total Return Net Index Total
Return Swap Class A EUR** 30-Jul-21 658,825 001
GBP 865,832 MECT ACWI Total Return Met Index Total
Return Swap Class A GBP** 30-Jul-21 5099375 0.07
Y 8,292,715 MSCT ACWI Total Return Net Index Total
Fetuwrn Swap Class A JPY** 3k-Jul-21 2,925,750 .04
sGD 27,761 MECT ACWI Total Return MNet Index Total
Feturn Swap Class A SGD** 30-Jul-21 T0.676 .00
UsD 11,505,876 MSCTACWI Total Return Net Tndex Total
Return Swap Class A USD 3i-Jul-21 55.410,240 081
UsD 218,605 MECT ACWI Total Return MNet Index Total
Retum Swap Class A USD** A-Jul-21 1,042 644 002
LsD 3981780 MSCTACWI Total Return MNet Index Total
Return Swap Class A USD 30-Jul-21 14,974,662 022
UsD 2.107,195 MECT ACWI Total Return Met Index Total
Return Swap Class A LS 3i-Jul-21 7016, 010
Unfunded Swaps at fair value 160103479 2.33
Oither assets less liabilities - -
Met assets attributable to holders of Redeemable Participating Shares 6.881.414.121 100.00
Classification
* Ower the counter Financial Derivative Instruments,
** The hedged share class invests in swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts is UBS AG.
See Note b for the breakdown of the geographical location by Sub-Fund and Country.
% of
Analysis of Total Assets Total Assets
Transferable sccuntics listed on an official stock exchange 9468
Ower the counter Nnancial derivative instromenis 2.76
Ohher asscls 2.56
10000
163
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI EX-AGRICULTURE SF UCITS ETF
Equities — 95.91% (30 June 2020: 93.03%)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
11 Abbon Laboratories H2.54% 0.09
17 ABIOMETD Inc 36,790 (.04
439 Activision Blizeard Inc 137,254 0.14
Lols  Adobe Ine 56,332 1.00
687 Advanced Micro Devices Inc 64,910 0.07
#24  AES Corp 21,526 002
3276 Air Liguide SA 559,139 0.61
13,364 Alibaba Group Holding Lid 1012324 14
668 Align Technology Inc 400 574 0.43
3777 Alkermes PLC 93,925 (TR 1]
29 Alleghany Corp 19,531 0.02
1,395 Alphabet Inc - Class A 3,476,385 362
L1053 Alphabet Inc - Class C 2 800 628 203
1400 Alstom SA 7238 001
1,839 Altice USA Ing¢ 62,657 007
LA2T  Amaeoncom Ine 4,612,441 4.81
464 AmerisourceBergen Corp 52,969 0.06
16,747 Apple Inc 2,303 859 2.40
30000 Arch Capital Group Lid 121,691 0.13
L1119 ASMIL Holding NV 771,744 080
36078 ATET Inc 105,047 .11
L1122 Atlas Copoo AR - Class A 0¥, 192 007
2,150 Adlas Copeo AB - Class B 113,389 012
4,044  Avantor Ine 145,551 0.15
4,538 Avis Budget Group Inc 359,620 0.37
39071 AXASA aE6.413 1.03
4933 Axalta Coating Systems Lid 150,872 016
1434 Baidu Inc 693,291 0.72
3,270 Bank of America Corp 134,924 014
LAY BAWAG Group AG 100,711 (VA1)
L1683 Beiersdord AG 140,937 015
5,751  Berkshire Hathaway Inc 1,601,999 .67
327 Bilibili Ine 39,722 0.04
24 Bio-Rad Laboratories Inc 15,516 002
660 Black Knight Inc 51.331 0.05
L217  Blackstone Group Inc 118912 012
254 Booking Holdings Ine 553,985 .58
L7114 Boston Scientific Corp 330610 0.34
165 Bouygues SA 6,096 0.01
2976 Brighthouse Financial Ing 136,792 014
918 Broadcom Inc 437989 .46
208 Cadence Design Systems Inc 28,400 0.03
1320 Capgemini SE 261,055 0.27
465 Capital One Financial Corp T1.731 007
134 Carnival Corp 3.540 0.00
6,810 Carrcfour SA 131095 014
913 Caterpillar Inc 414,253 0.43
6,220 Centene Corp 455977 048
86 Cerner Corp 77059 005
754 Charles Schwab Corp 54,889 006
415 Check Poimt Software Technologies Lid 45,101 0,05
166
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 95.91% (30 June 2020: 93.03%) (continued)

Yo of

Fair Value Met Asset

Shares Description UsD Value
L0774 Chevron Corp 112,267 012
176 Cie Generale des Eablissements Michelin SCA 2E.EA0 0.03
515 Citigroup Inc 36,501 0.04
360 Clorox Co 65,957 0.07
10381 Coca-Cola Co S61.625 .59
724 Colgate-Palmolive Co 58,035 006
13,532 Commerzhank AG 95,480 0,110
L1494 Costeo Wholesale Corp 473,653 .44
1,553 CVS Health Corp 129,515 .14
6ty Danaher Corp 162,365 017
5415  Danone SA 382796 0.40
25700 Dell Technologies Inc 258 334 0.27
L4400 Dialog Semiconductor PLC 111,592 0.12
102 Discover Financial Services 12,076 .01
6,975 Discovery Inc 201,486 0.21
483 DrafiKings Inc 24,803 0.03
1004 DuPont de Nemours Ine 77,725 0.08
47300 E.ONSE 544,977 0.57
13,8099  Edenred TO3 632 0.83
18,331 EDP - Encrgias de Portugal SA 96,755 010
303 Edwards Lifesciences Corp 41,293 .04
1.557  Electronic Arts Ine 224,167 0.23
635 Eli Lilly & Co 147.062 013
203377 Engic SA 2,764,903 288
156 Entergy Corp 15,527 002

61 Expedia Group Ine 10,092 001
13,755 Exxon Mobil Corp R60,797 091
12,859 Facebook Inc 4.542.142 4.73
42 Faurecia 51 2106 .00
5448 FirsiEnergy Corp 202,644 0.21
205 Fiserv Ine 21,600 0.02

T FleetCor Technologies Ine 1,773 000
5330 Ford Motor Co 20,429 0.08
200 Fortinet Ing 71,892 007
430 Fox Corp 15,088 002
2452 General Motors Co 145,593 015
927 GoDaddy Inc B35S 0.08
245 Goldman Sachs Group Inc 43,260 010
288 Guangzhou Automobile Group Co Lid 257 0.00
176 Halliburton Co 158,443 0.20
LO96  Heineken Holding NV 110,333 0.12
970 Hella GmbH & Co KGaA 0,457 0.7
26 Hermes Iniernational 37,939 004

174  Holeim Lid 10,4958 001
345 HollyFrontier Corp 11.355 0.1
3082 Hologic Inc 206,404 0.22
2,044 Honeywell Intemational Ine 447,267 047
10,702 Howmet Acrospace lnc 369,327 038
128 ICON PLC 26,611 003
L7600 1HS Markit Ll 198, 6494 0.21
20y Ingersoll Rand Inc 14,266 .01
167
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 95.91% (30 June 2020: 93.03%) (continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
12,887 Intel Corp 724,082 0.75
L4390 InterActiveCorp 222,033 0.23
2,289 Intermational Business Machines Corp 335,776 035
121 Intuit Ine 60,214 0.06
252 Intuitive Surgical Inc 232953 024
Q6200 Investor AR 222979 0.23
173 IOWIA Holdings Inc 42,730 0.04
L4722 JDgom Inc 117,187 0.12
2,787 Johnson & Johnson 450,304 .45
Tl Kuering 5A 65,488 0.07
31347 KeyCorp 68,677 0.07
284 Keysight Technologics Inc 44,006 005
17,988 Kinnevik AL THL=T77 074
4% KLA Corp 113,108 0.12
Gy Knorr-Bremse AG 103,791 0l
416 Kojamo Oyj 9,552 0.01
2,666 Komnkligke Ahold Delhaize NV 79,572 0.08
57 Labortory Corp of America Holdings 16,001 002

44 Las Vepas Sands Corp 2,308 000
766 LEG Immobilicn SE 110,304 011
249 Legrand SA 27,198 0oz
2918 L'Oreal SA 1,352,061 1.41
32200 Lowe’s Cos Inc 624,987 0.65
30696 IVMH Moct Hennessy Louis Voitton SE 3.(M3,.554 17
96 Markel Corp 115,315 012
268 Marriott International Ine 36,553 0.04
442 Mateh Group Inc 71,540 007
2061 Maxim Integrated Products Ine 218,816 0.23
4429 McDonald’s Corp 1,022,699 1.07
10 MercadoLibre Inc 170,889 018
42 Menler-Toledo Intermational Inc 58,732 0.06
11,962 Micron Technology Inc 1022478 1.07
10,871 Microsoft Corp 2955896 308
1 Minehea Mitsumi Ing 16 0,00

142 Mohawk Industries Ine 27,825 0.03
T3 Mosaic Co 227511 0.24
L4al  MNetllix Inc TT0.714 080
L46g  NIKE Inc 2280M 0.24
3370 NIO Ine 182,741 019
3,167 Nordea Bank Abp 35452 0.04
4991 Nordex SE 120,702 013
663 NVIDIA Corp 532,453 0.55

2 NVR Inc 5475 001

221 MWXP Semiconductors NY 45,530 0.05
296 Okta Inc 72,183 0.08
31270 Olin Corp 150,939 016
2245 ON Semiconductor Corp 86,218 0.09
279 ONEOK Inc 15,604 002
178,326 Orange SA 218,997 210
755 OFReilly Automotive Ine 430,795 0.45
85 Palo Alw Networks Inc 31571 0.03%

168
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Equities — 95.91% (30 June 2020: 93.03%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
668 PayPal Holdings Inc 493,164 051
581 Perdoceo Education Corp T7.031 0.l
188 Pernod Ricard SA 43,086 004
12,264  Plizer Inc 450,031 0.50
#18  PICC Property & Casualty Co Lid 702 0.00
444  Pinterest Inc 35,263 .04
629 Porsche Automobil Holding SE HE, 205 0.07
2,498 Procter & Gamble Co 337,291 0,35
LA Publicis Groupe SA 118,901 0.12
949 Puma SE 113,340 012
3674 QIAGEN NV 177,232 .18
5,040 QUALCOMM Inc 724516 0.75
7,186 Regions Financial Corp 143,045 .15
613 Renault SA 22631 0.02
515 salesforce.com Ing 126,642 013
31 Sanmina Corp 12,266 0.01
30,867 Sanofi 1,245,484 338
23T Sartorins A Pref 124,346 013
17,259 Schneider Electric 5E 2,795,744 2491
1145 Scientific Games Corp BE, 800 0.09
1092 Sealad 419 031
sS4 ServiceMow Inc 312,037 0,31
657 Siltromic AG 110,714 012
927 Snap Inc 63,837 0.07
2200 Sodexo SA 20,4496 0.02
LO13  Southwest Adrhines Co 54,265 .06
L3111 Sguare Ine 320,941 033
2496 Stellantis NV 449 967 0.05
643 STMicroclectronics NY 24,590 003
2,106 Suex 51,156 .05
96019 Svenska Handelshanken AR 105,734 0ll
812 Synopsys Inc 221344 0.24

15 Take-Two Interactive Sofiware Ing 2659 .00
209%  leladoc Health Ing 474972 005
10,520 Tele? AR 143,230 015
38,725 lelia Co AB 172,332 018
40 Tesla Ing 33,560 .04
5074 Texas Instruments Ine 970,394 1.02
114 Thermoe Fisher Scientific Inc 537833 .06
15,545 thyssenkrupp AG 158,971 017
105,860 Total Energics SE 4. 769 823 497
252 Twilio Inc 1000, 63006 010
965 Twitter Inc By, DS 007
1472 Uber Technologics Ine T3.801 0.0%
409 UnitedHealth Group Inc 163,743 017
3270 US Foods Holding Corp 125,435 013
2631 Valeo 5A T4.518 .08
14 Wallouree SA ) .00
4885 Veolia Environnement 54 150,259 IR T
40200 Verizon Communications Inc 224637 0.23
229 Vertex Pharmaceuticals lnc 45,997 005
169
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI EX-AGRICULTURE SF UCITS ETF (continued)

Equities — 95.91% (30 June 2020: 93.03%) (continued)

Yo of
Fair Value Net Asset
Shares Description UsD Value
BOTE Vinei SA RTU.662 082
109,606 Vivendi SA 3691563 385
139,075 Volvo AB 3333917 3.47
T2 Wacker Chemie AG 109,225 011
2607 Walt Disney Co 457776 (.48
1L78%  WEC Energy Group Inc 158,563 017
14,308 Wells Fargo & Co 048,120 .68
755 Western Digital Corp 53,862 0.06
337 Workday Inc 80,928 .08
1279 Xilinx Inc 186,735 0.19
9,125  Zalando SE 1137, 165 1.18
9% Zebra Technologies Corp 52,178 005
500 Aendesk Ine 70,230 008
1,635  Zoetis Ine 306,453 0.32
1,263 Zoom Video Communications Inc 492,753 0.51
Total Equities 92,042,553 9591
Funded Swaps® — 0.53% (30 June 2020: 4.96%)
Yo of
Notional Fair Value Net Asset
CCy Amount Description Maturity Date UsD Value
CHF 1917 UM Ex-Agriculture Total Return Index
Swap Class A CHI*™* A-Jul-21 28347 030
ELUR 126 CMCT Ex-Agriculture Total Return Index
Swap Class A EUR** 30-Jul-21 53,632 0.06
GEP 78 CMCT Ex-Agriculture Total Return Index
Swap Class A GRP** 30-Jul-21 12,273 0.01
LIS 937 CMOT Ex-Agriculture Total Return Index
Swap Class A USD 30-Jul-21 154,768 016
Funded Swaps at fair value 504,620 053
170
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI EX-AGRICULTURE SF UCITS ETF (continued)
Unfunded Swaps® — 3.01% (30 June 2020: 2.11%:)

% of
Notional Fair Value Met Asset
CCY Amount Description Maturity Date UsD Value
CHF IR01.384 CMCT Ex-Agriculture Total Return Met
Index Total Retarn Swap Class A CHF** 30-Jul-21 1,559,530 1.62
EUR i, w0 CMOT Ex-Agriculture Total Return Net
Index Total Return Swap Class A BUR®® 30-Jul-21 294,905 0.31
GBp 15423 CMCT Ex-Agriculture Total Return Net
Index Total Return Swap Class A GRP** A-Jul-21 Ti41E 007
UsD 186,434 CMCI Ex=Agriculture Total Return Net
Index Total Retarn Swap Class A USD 30-Jul-21 966,038 1.01
Unfunded Swaps at fair value 2803981 J.ol
Onher assets less liahilities 526,810 (.55
Met assets attributable to holders of Redeemable Participating Shares 95.967.964 100.00
Classification
* Ower the counter Financial Derivative Instruments.
** The hedged share class invests in swaps with exposure 1o a currency hedged version of the Reference Index.
The counterparty to the swap contracts is URS AG,
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country,
% of
Analysis of Total Assets Total Assets
Translerable securnties listed on an official stock exchange HEol
Onver the counter Mnancial derivative instruments 3.27
Other assets 512
14000
171
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

BLOOMBERG COMMODITY CMCI SF UCITS ETF
Equities — 92.72% (30 June 2020: 92.98%)

Yo of

Fair Value Met Asset

Shares Description UsD Value
2175 Abbon Laboratories 252,185 .08
157 ABIOMED Ing 111,393 0.04
44000 Activision Blizzard Inc 419912 0.14
4941  Adobe Inc 2,893,374 0.96
2101 Advanced Micro Devices Inc 197,339 0.07
2521 AES Corp 63,712 0.02
OO0 Adr Liguide 54 1,754,435 (.58
40,868 Alibaba Group Holding Lid 9,268, 100 306
2043 Align Technology Inc 1,248,076 .41
11,552 Alkermes PLC 283,248 0.09
80 Alleghany Corp 59,295 0.02
4,266 Alphabet Inc - Class A 10,417,125 344
3378 Alphabet Inc - Class C 8,466,479 280
427 Alstom SA 21,550 001
5,623 Altice USA Ine 191,966 006
4,060 Amazon.com Ing 13,965,426 4.62
L41E  AmensourceBergen Corp 162,368 005
51,214 Apple Inc T014,318 232
9481  Arch Capital Group Ltd 369,206 012
3422 ASML Holding NV 2351470 0.78
11,247 AT&T Inc 323,681 01l
1400 Atlas Copeo AR - Class A 208,397 007
6,602 Atlas Copeo AR - Class B 347,401 0.1l
12,369 Avantor Ing 439,209 0.15
13,877 Avis Budget Group Inc 100, 554 .36
119484 AXASA 3,030,169 1.00
15085  Axalta Coating Systems Lid 459,946 015
10,502 Baidu Inc 2,141,268 0.71
1L Bank of America Corp 412,361 014
5776 BAWAG Group AG 307415 [{A]
31,555 Beiersdorf AG 429,020 014
17,586 Berkshire Hathaway Inc 4 887491 |.62
L0 Bilibili Inc 121,858 0.04
73 Bio-Rad Laboratories Inc 47,201 0.2
2019 Black Knight Inc 157,432 005
3,723 Blackstone Group Inc 361,638 012
T Booking Holdings Inc 1697061 .56
23,592 Boston Scientific Corp 1 M8, 785 0.33
506 Bouygues SA 18,708 0.01
9101 Brighthouse Financial Ine 414,476 014
2806 Broadcom Inc 1,338,021 0.44
636 Cadence Design Systems Ine 86,965 003
4036 Capgemini SE 775317 0.26
1,423 Capital One Financial Corp 220,160 0.07
411 Carnival Corp 10,836 0.00
20,827 Carrcfour SA 409,632 014
5851  Caterpillar Inc 1,273,325 0.42
19,020 Centene Corp 1387134 046
36 Cerner Corp 235721 0.0%
2306 Charles Schwab Corp 167,923 0.06
1268 Check Point Software Technologies Lid 147,333 0,05
172
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)
Equities — 92.72% (30 June 2020: 92.98%) {continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
3,284 Chevron Corp 343,957 011
530 Cie Generale des Etablissements Michelin SCA 86,025 0.03%
13,705 Cisco Systems Inc 126,376 0.24
1,575 Citigroup Inc 111,448 0.04
L12T  Clorox Co 202,744 0.07
31,747 Coca-Cola Co 1,717,828 0.57
2,215 Colgate-Palmolive Co 180,229 006
41,352 Commurzbank AG 203,566 0.10
3,651 Costeo Wholesale Corp 1,444,717 .45
4751  CVS Health Corp 396,399 0.13
1,852 Damaher Corp 496,922 016
16,559 Danone SA 1,165 885 039
7,860 Dell Technologies Ine 783,420 0.26
4405  Dialog Semiconductor PLC 342494 0.1
313 Discover Financial Services 37,036 001
21,339 Discovery Inc 618,409 0.20
1478 DrafiKings Inc 77,120 0.03
3070 DuPont de Nemours Ine 237638 008
144,649 E.ONSE 1673192 0.55
42,506 Edenred 2422117 0.80
6,058 EDP - Energias de Portugal SA 207,163 LR H]
1203 Bdwards Lifesciences Corp 124,631 0.04
47600 Electronic Arts Ine 684,668 0.23%
1942  Eli Lilly & Co 445,645 0.15
621,952 Engic SA 8,521,925 2.82
477 Entergy Corp 47,561 0.02
185 Expedia Group Ine 30,348 001
42,066 Exxon Mobil Corp 2,653,495 .88
39324 Facebook Inc 13,673,338 4.52
130 Faurccia SE 6,375 0.00
16,662  FirstEnergy Corp 619,996 0.20
6200 Fiserv Inc 66,282 0.02
21 FleetCor Technologies Ine 5442 000
16,327 Ford Motor Co 242,626 008
887 Fortinet Ing 211,235 0.07
L3l6 Fox Corp 46,319 0.02
7499 General Motors Co 443,693 0.15
283 GoDaddy Inc 246,486 0.08
750 Goldman Sachs Group Inc 284,690 0.09
#80 Guangzhou Automobile Group Co Lid TN 000
25004 Halliburion Co STHORG 019
3,352 Heincken Holding NV 337045 0.1l
2965  Hella GmbH & Co KGaA 203,122 0.07
79 Hermes International 114,455 .04

531 Holcim Lid 31,795 0.01
Lt HollyFrontier Corp 35060 001
9,425  Hologic Inc 628,851 0.21
6,251 Honeywell Intemational Ine 1371141 045
32,727 Howmet Aerospace Inc 1125008 0.37
32 ICONPLC 80,965 0.03
5381 THS Markit Lid 606,218 0.20
173
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)
Equities — 92.72% (30 June 2020: 92.98%) {continued)

Yo of

Fair Value Met Asset

Shares Description UsD Value
wub Ingersoll Rand Inc 43.24% 0.1
39400 Intel Corp 2212417 0.73
4401 InterActiveCorp (78,530 0.22
001 International Business Machines Corp 1026282 .34
371 Induit Ine 182,052 .06
770 Intuitive Surgical Inc TOE.205 0.23%
20419 Investor AB 678,527 0.22
A300 IOWIA Holdings Inc 128,449 0.04
4,501 JDwom Ine 350,198 012
%524  Johnson & Johnson 1,404,253 0.46
218 Kering SA 10, 659 0.06
10,236 KeyCorp 211,377 0.07
867  Keysight Technologies Inc 133,940 0.04
35,008 Kinnevik AB 2,203,633 0,73
Lin3  KLA Corp 344,602 ol
2772 Knorr-Bremse AG 318857 0.1
1,274 Kojamo Oy 20,104 0.l
8,152 Koninklijke Ahold Delhaize NY 242351 0.08
1 Koninklijke DSM NV 13 0.00

175 Laboratory Corp of America Holdings 48,281 002
135 Las Vegas Sands Corp 7,000 000
2344 LEG Immohilien SE 337,590 0.1l
762 Legrand 5A 20,630 0.03
8924  L'Orcal SA 31977283 1.31
9.84%  Lowe’s Cos Ing 1,210,141 0.63
L2303 IVMH Moet Hennessy Lowis Vuitton SE HH64.430 203
204 Markel Corp 349,420 012
#21  Marrion International Inc 112,065 0.04
1.352  Mawch Group Inc 215063 007
6,304 Maxaim Integraied Products Ine hhd 222 0.22
13,543 MeDonald's Corp 3,128,280 1.03
335 MercadoLibre Inc 522,249 017
128 Menler-Toledo International Inc 177,523 0.06
36,582 Micron Technology Ine 3,108,716 1.03
33860 Microsoll Corp 9,175,046 103
2 Minehea Mitsumi Inc 46 0.00

434 Mohawk Industrics In¢ 33,418 0.03
21,758 Mosaic Co 694,287 0.23
4468  Netflix Inc 2.360,102 0.78
448% NIKE Inc 693,392 0.23%
10,334 NIO Inc 549,771 018
0,684  Nordea Bank Abp 107,870 004
15,264 MNordex SE 370,724 012
2028 NVIDIA Corp 1,622,364 0.54
5 NVRInc 25,369 0.01

675 NXP Semiconductors NY 138,882 0.05
904 Okta Inc 221,138 0.07
10,001 Olin Corp 462,669 0.15
6,876 ON Semiconductor Corp 263,214 009
833  ONEOK Inc 47,446 0.02
545343 Orange SA 6,218,242 2.06
174
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)
Equities — 92.72% (30 June 2020: 92.98%) {continued)

Yo of

Fair Value Met Asset

Shares Description UsD Value
2300 OF Reilly Automotive Ine 1307219 0.43
259 Palo Alto Networks Ine 26, 191 0n.03
5101 PayPal Holdings Ine 1456, 740 0.49
1,775 Perdoceo Education Corp 21,782 .01
574 Pernod Ricard SA 127,331 .04
37,506 Prizer Inc 1L46%. 718 0.49
2,500 PICC Property & Casualty Co Lid 2,189 0.00
1357 Pimterest Inc 107,131 0.04
1923 Porsche Automohil Holding S1: 206,031 0.07
7630 Procter & Gamble Co 1030715 0.34
5,720 Publicis Groupe SA 365,802 012
2903 Puma SE 346,218 0.1l
L2360 OQIAGEM NV 543,133 0.1%
15441 QUALCOMM Inc 2,206,913 0.73
21,974 Regions Financial Corp 443,439 .15
LAETGH  Renault SA 75,812 0.03
1,575 salesforce.com Ing 384,782 013
050 Sanmina Corp 31017 001
94394 Sanofi 980,235 327
726 Sartorius AG Pref 377,980 012
52,782 Schneider Electric 5E #,304,930 275
15001 Seientilic Games Corp 271,080 0.09
3338 Sealwud G16.655 0.30
1,725 ServiceMNow Inc 947,991 03l
2000 Silronic AG 330,036 0.1l
2835 Snap Inc 193,197 006
674 Sodexo SA 62916 002
3008 Southwest Airlines Co 164,469 005
4,000 Square Inc 977,722 0,32
7632 Siellantis NV 144,695 (.05
LO96%  STMicroclectronics NV T1.414 0.02
0441 Suex 153,149 0.05
20417 Svenska Handelshanken AR 332142 (IR
2483 Synopsys Inc f84, 654 023
45 Take-Two Interactive Software Ing 2016 000
912 leladoc Health Inc 151,559 0.03
32,199 Tele2 AB 439,003 0.15
118426 Telia Co AB 525,926 017
1500 Tesla Ine 102,055 0.03
15,51%  Texas Instruments Ine 2983612 0899
350 Thermo Fisher Scientific Inc 176,501 006
47,538 thyssenkrupp AG 495,535 016
323,734 TotalEnergics SE 14,648,330 4.84
7700 Twilio Ing 3676 0,110
2951 Twitter Inc 203,047 0.07
4,501 Uber Technologics Ine 225,573 007
1,250 UnitedHealth Group Inc S0 624 0.17
10,001 US Foods Holding Corp 383,657 013
®.047  Valeo SA 242115 005
43 Vallouree SA 389 .00
14,948 Veolia Environmement 54 451,495 0,15
175
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)

Equities — 92.72% (30 June 2020: 92.98%) {continued)

Yo of
Fair Value Net Asset
Shares Description UsD Value
12,293 Verizon Communications Tng GRE 303 0.23
T Vertex Pharmaceuaticals Inc 141,162 0.05
24705 Vinci 5A 2,636,502 0.87
335,189 Vivendi SA 11,261,187 in
425309 Volvo AB 10,235,650 338
2177 Wacker Chemie AG 335685 01l
7972 Walt Disney Co 1,401,253 0.46
5458 WEC Energy Group Inc 485,501 0.16
43,756 Wells Fargo & Co 1,951,732 065
2308 Western Digital Corp 164,275 .05
L0332 Workday Inc 246,291 0.08
3912 Xilinx Ing 565,843 0.19
27907 Zalando 51 3,374,000 1.12
300 Zebea Technologics Corp 158,871 005
168l Fendesk [ng 242618 0.0%
5001 Zoctis Ine 931,938 0.31
3862 Foom Video Communications Ine 1,494,545 0.49
Total Equities 280,507,904 92.72
Funded Swaps* — 0.50% (30 June 2020: 4.96%)
Y of
Notional Fair Value Met Asset
CCY Amount Description Maturity Date UsD Value
CHF 12,568 Blosmberg Commaodity Total Return Index
Swap Class A CHP** -Jul-21 1509 464 005
EUR 4,578 Bloomberg Commodity Total Return Index
Swap Class A EUR*® 30-Jul-21 62 83K 002
GBP 1,625 Blosmberg Commodity Total Return Index
Swap Class A GRP** 30-Jul-21 25,343 001
LsD 97920 Bloomberg Commodity Total Return Index
Swap Class A UsD 30-Jul-21 1,257,326 0.42
Funded Swaps at fair value 1.504.971 0.50
176
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

BLOOMBERG COMMODITY CMCI SF UCITS ETF (continued)
Unfunded Swaps® — 6.27% (30 June 2020: 2.15%:)

% of
Notional Fair Value Met Asset
CCY Amount Description Maturity Date UsD Value
CHF 2,500,734 Bloomberg Commodity Total Return Index
Total Return Swap Class A CHEF*# 30-Jul-21 1,921,992 0.64
EUR 911,008 Bloomberg Commodity Total Return Index
Total Return Swap Class A EUR**® 30-Jul-21 757,840 0.25
GBp 323375 Bloomberg Commodity Total Return Index
Total Return Swap Class A GBP** A-Jul-21 317,339 [UA ]
UsD 19487 355 Bloomberg Commodity Total Return Index
Total Return Swap Class A USD 30-Jul-21 15,084,221 5.28
Unfunded Swaps at fair value 18.981.392 6.27
Ohther assets less liahilities 1,540,740 .51
Met assets attributable to holders of Redeemable Participating Shares 302,535,007 100.00
Classification
* Ower the counter Financial Derivative Instruments.
** The hedged share class invests in swaps with exposure 1o a currency hedged version of the Reference Index.
The counterparty to the swap contracts is URS AG,
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country,
% of
Analysis of Total Assets Total Assets
Translerable securnties listed on an official stock exchange BE.05
Onver the counter Mnancial derivative instruments 6.43
Other assets 552
14000
177
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY SF UCITS ETF
Equities — 96.69% (30 June 2020: 98.93%)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
614 Abbon Laboratories 71,141 009
101 ABIOMETD Inc 31424 (.04
1,241 Activision Blizeard Inc 118,456 0.14
1,394 Adobe Ine Bl6.211 1.00
593 Advanced Micro Devices Inc 35,669 0.07
711 AES Corp 15,537 002
2826 Air Liguide SA 494,920 0.60)
11,529 Alibaba Group Holding Lid 2,614,499 LN LY
576 Align Technology Inc 352,078 0.43
31250 Alkermes PLC 79,903 (TR 1]
25 Alleghany Corp 16,727 0.02
1,203 Alphabet Inc - Class A 2938036 359
053 Alphabet Inc - Class C 2 38E 165 202
1200 Alstom SA 6,079 001
1Akt Altice LIsA Ing 54,153 0.07
145 Amaeoncom Ine 3,939,599 4.81
400 AmerisourceBergen Corp 45,803 0.06
14447 Apple Inc 1978715 242
2675 Arch Capital Growp Lid 104,152 013
965 ASML Holding NV 063,342 081
3173 AT&T Inc 41,309 01l
950 Atlas Copoeo AR - Class A 58,788 007
L8602  Atlas Copeo AB - Class B 98,001 012
3489 Avantor Inc 123,599 0.15
3915 Avis Budget Group Inc 304,914 0.37
33,706 AXASA B 54,500 1.04
4,255  Axalta Coating Systems Lid 120,749 016
2962 Baidu Inc o4, 044 0.74
2,821 Bank of America Corp 116,326 014
1629  BAWAG Group AG 86,721 ol
LOO3  Beiersdord AG 121,025 015
4961 Berkshire Hathaway Inc 1,378,744 |.68
282 Bilibili Inc 34376 0.04
21 Bio-Rad Laboratories Inc 13,316 0.2
570 Black Knight Inc 44411 005
O Blackstone Grroup Inc 102,017 012
219 Booking Holdings Inc 478,734 .59
6,655 Boston Scientific Corp 284,604 .35
143 Bouygues SA 5277 0.01
2567 Brighthouse Financial Ing 116,922 014
792 Broadeom Inc 377.451 0.46
179 Cadence Design Systems Ine 24,533 003
138 Capgemini SE 218,714 0.27
401 Capital One Financial Corp 62,106 008
16 Carnival Corp 3.057 0.00
5875 Carrcfour SA 115,556 014
1651 Caterpillar Inc 356,200 0.44
5366 Centene Corp 301306 048
831  Cerner Corp iy, 456 .08
651 Charles Schwab Corp 47,370 006
358 Check Poimt Software Technologies Lid 41,562 005
178
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY SF UCITS ETF (continued)
Equities — 96.69% (30 June 2020: 98.93%) (continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
926 Cheveon Corp 97,029 012
152 Cie Generale des Etablissements Michelin SCA 24,267 0.03%
3866 Cisco Systems Inc 204,908 0.25
444 Citigroup Inc 31,439 0.04
318 Clorox Co 57,193 0.07
8956 Coca-Cola Co 454,593 0.59
625 Colgate-Palmolive Co S,542 006
11674 Commerzbank AG 22,814 0.10
L3 Costeo Wholesale Corp 407,550 0.50
L340 CVSE Health Corp 111,823 0.14
522 Damaher Corp 140, 180 017
4671 Danone SA 328,892 0.40
2217 Dell Technologies Inc 221,00 0.27
1,243 Dialog Semiconductor PLC O6,616 012
8% Diiscover Financial Services 10,445 .01
06,0200 Discovery Ing 174,451 0.21
417 DraftKings Inc 21,755 0.03
866 DuPont de Nemours Ine 67,037 008
40,805 E.ONSE 472 002 0.58
11,991 Edenred 53,271 083
15814 EDP - Encrgias de Portugal SA 83829 0.1
330 Edwards Lifesciences Corp 35,154 0.04
1343 Electronic Arts Inc 193,142 0.24
548 Eli Lilly & Co 125,715 015
175451 Engic 3A 2,404,006 2.94
135 Entergy Corp 13,417 0.02

52 Expedia Group Ine %561 001
11567 Exxon Mobil Corp 748,543 091
TLI93  Facebook Inc 3,857,216 4.71
37 Faurccia SE 1,798 0.00
4,700 FirstEnergy Corp 174,899 0.21
175 Fiserv Inc 18,698 0.02

& FleetCor Technologies Inc 1,535 000
4606 Ford Motor Co o8.444 008
250 Fortinet Ine 50,588 0.07
371 Fox Corp 13,066 0.02
2,115 General Motors Co 125,164 0.15
R0 GoDaddy Inc 69,533 0.09
212 Goldman Sachs Group Inc 80310 010
245 Guangzhou Automobile Group Co Lid 223 0.00
7053 Halliburton Co 163,076 0.20
945 Heineken Holding NV 95,248 012
3T Hella GmbIl & Co KGaA 57,301 007
22 Hermes International 32,287 0.04

1500 Holcim Lid 2,969 0.01
3 HollyFromtier Corp .59 001
2,659 Hologie Inc 177,397 0.22
1,763 Honeywell Intermational Ine 386,794 047
9,232 Howmet Aerospace lnc 318,233 0.39
11 CON PLC 22,540 0.03
L518  IHS Markit Liud 171,012 0.21
179
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY SF UCITS ETF (continued)
Equities — 96.69% (30 June 2020: 98.93%) (continued)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
2500 Ingersoll Rand Inc 12, 20K) 0.02
LT Intel Corp 624,115 0.76
1.242  InterActiveCorp 191.411 0.23
1975  Intermational Business Machines Corp 289,511 .35
105 Intuit Inc 51,356 .06
217 Intuitive Surgical Inc 199,783 0.24
B,290  Investor AB 141,410 0.23
1500 IOWIEA Holdings Inc 36,235 0.04
L2700 JDvcom Ine 101,329 0.12
2,405 Johnson & Johnson 306, 144 0.4%8
62 Kering SA 53,781 0.07
2888 KeyCorp 59,629 0.07
245 Keysight Technologies Inc 37,784 .05
15,518 Kinnevik AR 621,637 0.76
300 KLA Corp 97,228 012
Te2  Knorre-Bremse AG #0948 0.1
350 Kojamo Oy 2210 0.l
2300 Kominklijke Ahold Delhaize NY HE, 366 0.08
49 Labormtory Corp of America Holdings 13,620 002
3% Las Vegas Sands Corp 2,00 000
661 LEG Immobilien 51 95,233 012
215 Legrand SA 22,745 0.03
2518 L'Oreal SA 1121978 1.37
2,778 Lowe’s Cos Inc 538,844 .66
3080 IVMH Moct Hennessy Lowis Vuitton 5E 2,500,628 306
83 Markel Corp 98,571 0.12
232 Marriott International Inc AL613 004
381 Match Group Inc 61,515 0.08
L77%  Maxim Integrated Products Ine 187,375 0,23
38200 MeDonald's Corp we2479 1.0%8
95 MercadoLibre Ing 147,325 0.1%
36 Meuler-Toledo International Inc 0,079 0.06
103200 Micron Technology Inc BT6,958 1.07
0,554 Microsoft Corp 2588249 ile
1 Minehea Milsuini Inc 13 .00

122 Mohawk Indusiries Inc 23,532 003
6,138 Mosaic Co 195,856 0.24
L2600 Metflix Inc 665,776 081
1266 MNIKE Inc 195,603 0.24
28915 NIO Inc 155,084 019
2732 Nordea Bank Abp 30,430 0.04
4,306 Nordex SE 104,580 013
572 NVIDIA Corp 457,663 .56

1 MWVR Inc T.157 0.1

1My NXP Semiconductors WY 30178 005
255 Okta Inc 62,382 .08
2,821 Olin Corp 130.517 .16
Lo4y  ON Semiconductor Corp 74,252 0.09
241 ONEOK Inc 13,384 002
153,839 Orange SA 1,754,145 2.14
651 OYReilly Automotive Ine 368,762 .45
1%0
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY SF UCITS ETF (continued)
Equities — 96.69% (30 June 2020: 98.93%) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
73 Palo Alta Networks Ine 27135 002
1439 PayPal Holdings Inc 419,404 051
A0 Perdoceo Education Corp 6, 145 0.01
162 Pernod Ricard SA 35919 0.04
10,580 Phzer Inc 414,320 .51
05 PICC Property & Casualty Co Lid filk (.00
383 Pinteresi Inc 30,221 0.04
542 Porsche Awomobil Holding SE 58,121 0.07
2,155 Procter & Gamble Co 200,761 .36
1613 Publicis Groupe SA 103,208 0.13
#19 Puma SE 97,667 012
3170 QIAGEN NV 133,216 019
4356 QUALCOMM Inc 622563 .76
6,199 Regions Financial Corp 125,093 015
529 Renault A 21,386 0.03
444 salesforce.com Ing 1%, 546 0.13
268 Sanmina Corp 10,443 0.l
26,628 Samofi 2,790,283 341
205 Sartorins A Pref 106,627 013
14,890 Schocider Electric SE 2342792 286
G877 Scientific Games Corp Ti 471 .09
942 Sealad 258,585 0.3z
487 ServiceMow Ing 267425 0.33
S6T  Siltromc AG 95,641 012
B0 Snap Ine 54,500 0.07
Iy Sodexo SA 17,748 002
874 Southwest Airlines Co 46,396 006
1131 Square Inc 275812 0.34
2,153 Swellantis NV 42,228 0,05
555 STMicroclectromes NV 20,146 002
LEIT  Suez 43,203 005
B.200  Svenska Handelshanken AR 93,6590 [INN
Ty Synopsys Inc 193,138 0.24

13 Take-Two lmeractive Sofiware Ine 2201 .00
257 leladoc Health Ing 42,765 005
9083 lele? AB 123,541 013
33407  Telia Co AB 148,362 018
42 Tesla lng 28,789 .04
4377 Texas Instruments Ing 841,667 1.03
99 Thermo Fisher Scientific Inc 49 815 .06
13410 ihyssenkrupp AG 139,789 0.17
91,324 TowalEnergies SE 4,132,243 505
217 Twilio Inc 13,666 0,1
¥32 Twitter Ing 57.279 007
12700 Uber Technologics Inc 03,633 0.0%
353 UnitedHealth Group Inc 141,224 017
2,821 US Foods Holding Corp 108,228 013
22700 Valeo SA BE 300 0.08
12 Wallourec SA 110} (.00
4,217 Veolia Environnement SA 127.366 (IR I
3408 Verzon Commumcations Ing 1494, 308 0.24
1%1
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY SF UCITS ETF (continued)
Equities — 96.69% (30 June 2020: 98.93%) (continued)

Yo of
Fair Value Net Asset
Shares Description UsD Value
198 Vertex Pharmaceuticals Ing 39,521 0.05
6,969 Vinen A 743,748 0.91
94,550 Vivendi SA 3,176,742 38N
119978 Volvo AB 2BE8.570 353
614 Wacker Chemie AG 04,6596 012
2249 Walt Disney Co 305280 0.4%
L5400 WEC Energy Group Inc 136,955 0.17
12,244 Wells Fargo & Co 559,040 0.68
651 Western Digital Corp 46,342 0.06
291 Workday Inc 69,478 0.09
L1044 Xilinx Ine 159,623 0.20
7,872 Zalando SE 951,794 1.16
85 Febra Technologics Corp 44,517 005
474 Fendesk Ing 68,442 0.08
1411 Focts Inc 262 897 032
L0892 Zoom Video Communications Tng 421,606 0.52
Total Equities 79.130.312 D669
Funded Swaps* — 0.50% (30 June 2020: 5.05%)
% of
Notional Fair Value MNet Asset
cCY Amount Description Maturity Date UsSD Value
CIF 10} CMOT Commaoddity Carry Total Return Index
Swap Class A CHEF** AJul-21 10,742 .01
EUR I,882 CMCT Commaodity Carry Total Return Index
Swap Class A EUR** 30-Jul-21 222,172 0.27
LIsD I, 505 CMCT Commaodity Carry Total Return Index
Swap Class A USD 3-Jul-21 176,280 0.22
Funded Swaps at fair value 409.194 0.50
Unfunded Swaps® - 2.81% (30 June 2020: (3.93)%)
Yo of
Nuotional Fair Value Net Asset
CCY Amount Dieseription Maturity Date UsSD Value
CHF 141,400 CMCT Commaodity Carry Total Return Index
Total Return Swap Class A CTIF** 30-Jul-21 56,761 007
EUR T4.61% CMCT Commodity Carry Total Return Index
Total Return Swap Class A EUR** 30-Jul-21 1,175,550 1.44
LsD 2949 644 CMCT Commodity Carry Total Return Index
Total Return Swap Class A USD 30-Jul-21 1L.067.256 1.30
Unfunded Swaps at fair value 2.299.567 2.81
Other assets less liabilities - -
Met assets attributable to holders of Redeemable Participating Shares $1.839.073 100.00
Classification
182
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY SF UCITS ETF (continued)

* Owver the counter Financial Derivative Instruments,
** The hedged share class invests in swaps with exposure 1o a currency hedged version of the Reference Index.

The counterparty to the swap contracts is UBS AG.

See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.

Yo of

Analysis of Total Assets Total Assets
Transferable securitics listed on an official stock exchange 9339
Cwer the counter Mnancial derivative instruments 320
Oher assets 141
T{H0LO0
183

351/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solutions ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI CHINA A SFUCITS ETF
Equities — 93.51% (30 June 2020: 96.29%)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
123 Abbon Laboratorics 14,224 (.05
200 ABIOMED Ing 6,181 0.04
249 Activision Blizeard Inc 23.736 0.14
270 Adobe Inc 160,326 0.95
1Y Advanced Micro Devices Inc 11.033 0.07
142 AES Corp 3701 002
S0y Adr ]|'l..||l1l.f1.." SA ‘}3,_4 749 0.56
2300 Alibaba Group Holding Lid 520,399 315
115 Align Technology Inc 69,979 0.42
633 Alkermes PLC 15,601 0.09
5 Alleghany Corp 3,307 0.02
241 Alphabet Inc - Class A 566,904 338
191 Alphabet Inc - Class C 465,650 277
24 Alstom SA 1,156 001
318 Alice USA Inc 10,553 (.06
229 Amazon.com Ing 774,935 4.61
B0 AmenisourceBergen Corp 9213 005
2894 Apple Inc 303,179 234
536 Arch Capital Group Lid 20,504 012
193 ASML Holding NV 131,998 0.79
036 ATET Inc 18,537 .11
192 Atlas Copoo AR - Class A 11,761 0.07
173 Atlas Copeo AB - Class B 19,6496 012
699 Avantor Inc 24,219 0.14
Tad  Avis Budget Group Inc 0061 .35
6,752 ANASA 172,437 1.03
52 Axalta Coating Systems Lid 255844 015
593 Baidu Inc 123,135 0.73
565 Bank of America Corp 23,275 014
326 BAWAG Group AG 17,313 [VA]
200 Beiersdord AG 24,041 014
9 Berkshire Hathaway Inc 274,993 I.64
57 Bilibili Inc 6,925 0.04

4 Bio-Rad Laboratories Inc 2642 02
114 Black Knight Inc 5,042 0.085
2100 Blackstone Group Inc 20,231 0.12
44 Booking Holdings Inc 6, 190 0.57
1,333 Boston Scientific Corp 36,773 0.34
20 Bouygues SA 1063 0.01
514 Brighthonse Financial Ine 23,029 014
159  Broadcom Inc T5.464 045
36 Cadence Design Systems Ing 4,904 003
228 Capgemini SE 41,131 0.24
wl Capital One Financial Corp 12,521 007

23 Carnival Corp 013 (.00
1177 Carrefour SA 23917 014
331 Caterpillar Inc 72,609 043
LO75  Centene Corp T7.641 046
170 Cerner Corp 13,326 0.0%
130 Charles Schwab Corp 0495 0.06
72 Check Poimt Software Technologies Lid %349 005
184

352/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solutions ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI CHINA A SF UCITS ETF (continued)
Equities — 93.51% (30 June 2020: 96.29%) {continued)

Yo of

Fair Value Net Asset

Shares Description UsD Value
186 Cheveon Corp 14, 50K) 012
30 Cie Generale des Erablissements Michelin SCA 4,622 0.03%
774 Cisco Systems Inc 40,953 0.24
B0 Citigroup [ne 6,279 0.04

64 Clorox Co 11562 007
1,79 Coca-Cola Co 97,055 (.58
125 Colgate-Palmolive Co 10,154 006
2,238 Commerzhank AG 16,748 0.10
206 Costeo Wholesale Corp 81,252 .45
268 CVE Health Corp 22,432 013
105 Danaher Corp 25,119 017
936 Danone SA 65,041 039
444 Dell Technologies Ine 43,5098 0.26
249 Dialog Semiconductor PLC 19,385 012
1% Discover Financial Services 2,103 001
L2206 Discovery Inc 35171 0.21
B4 DrafiKings Inc 4,487 0.03
173 DuPont de Nemours Ine 13,422 008
%174 E.ONSE 95214 0.57
2402  Edenred 136,300 081
1168 EDP- Energias de Portugal SA 16,921 .10
68 Edwards Lifesciences Corp 6,875 0.04
260 Electronic Arts Ine FE600 0.23
1 Eli Lilly & Co 24.767 015
35144 Engic 5A 458,290 291
27 Entergy Corp 2696 0.02

10y Expedia Group Inc 1,663 001
2377 Exxon Mobil Corp 149,254 (.89
2,221 Facebook Inc 750,603 4.47
T Faurecia 5E 353 0.00
942 FirstEnergy Corp 35,063 0.21
35 Fiserv Inc 3,768 0.02

I FleetCor Technoelogies Ine in 000

923 Ford Mowr Co 13,371 008
S Fortinet Ing 11,061 007

74 Fox Corp 2,635 0.02
424 General Motors Co 24,914 0.15
160 GoDaddy Inc 13,855 0.08
42 Goldman Sachs Group Inc 16,035 010
S0 Guangzhon Automohile Group Co Lid 45 0.00
L4153 Halliburton Co 32,548 0.20
189 Heineken Holding NW 19,103 011
168 Hella GmbH & Co KGaA 11,466 0.07

4 Hermes International 6,295 .04

30 Holeim Lid 1,765 0.01
60 HollyFrontier Corp 2015 001
533 Hologic Inc 35,294 0.21
353 Honeywell Imernational Ine 11817 046
1,849 Howmet Aerospace Inc 63,607 038
22 ICONPLC 4,533 003
304 IHS Markit Lud 34,111 0.20
185
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI CHINA A SF UCITS ETF (continued)
Equities — 93.51% (30 June 2020: 96.29%) {continued)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
500 Ingersoll Rand Inc 2,405 0.1
2,227 Intel Corp 124,821 0.74
249  InterActiveCorp K293 0.23
346 International Business Machines Corp 57,934 (.34
21 Intuit Inc 10,075 .06
44 Intuitive Surgical Inc 30,654 0.24
L6622  Investor AB 37.999 0.23
3 IOVIA Holdings Inc T.032 0.04
254 JDeom Ing 20,351 0.12
482 Johnson & Johnson 79,299 0.47
12 Kering SA 9,762 0.06
578 KeyCorp 12,081 0.07
40 Keysight Technologies Inc 7504 0.04
1108 Kinnevik AB 127,221 0.76
60 KLA Corp 19,350 0.12
157 Knorr-Bremse AG 18,165 0.1
72 Kojamo Chy) |.634 0.l
461 Koninklijke Ahold Delhaize NV 13,594 008
10y Laboratory Corp of America Holdings 2,662 002

% Las Vegas Sands Corp 404 000

132 LEG Immohilien 5E 149,103 .11
43 Legrand SA 4,264 0.03
S04 L'Oreal SA 208,519 1.24
556 Lowe's Cos Inc 107,818 0.64
630 IVMH Mot Hennessy Lowis Voitton S5E 455,643 2.71
17T Markel Corp 19.417 012
46 Marrioit International Inc f, 361 004
T Match Group Inc 12,156 007
356 Maxim Integrated Products Ine 37,031 0,22
765 MeDomald'™s Corp 176,543 1.05
1% Mercadolibre Ine 20,475 0,18

T Menler-Toledo International Inc 0E20 0.06
2067 Micron Technology Inc 173,819 1.03
L9114 Microsolt Corp 514,085 m
25 Mohawk Indusiries Inc 4544 003
1,220 Mosaic Co 30,082 0.23%
252 Metllix Ing 133,681 .80
254 NIKE Inc IR 548 0.23
S84 NIO Inc 0,144 .18
547 Nordea Bank Abp 6, 0040) 0.04
#63  Nordex SE 21011 013
115 NVIDIA Corp 91,071 0.54

1 NVR Inc 1,376 .01

3 NXP Semiconductors NV T.812 0.05

51 Okta Inc 12,535 0.07
365 Olin Corp 26,253 016
380 ON Semiconductor Corp 14,827 0.09
48 ONEOK Inc 2053 0.02
30,815 Orange SA 355781 212
1300 ¥ Reilly Automotive Ine 72,830 .43
15 Palo Alto Networks Inc 5,399 0.03
186
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI CHINA A SF UCITS ETF (continued)
Equities — 93.51% (30 June 2020: 96.29%) {continued)

% of

Fair Value Met Asset

Shares Description UsD Value
288 PayPal Holdings Inc $1.836 0.49
Iy Perdoceo Education Corp 1.2549 0.1
32 Pernod Ricard SA 6,730 004
2,119 Prizer Inc #3065 .49
141  PICC Property & Casualty Co Lid 128 0.00
77 Pinterest Inc 3,082 .04
14 Porsche Aumomaohil Holding 51 11,179 007
432 Procter & Gamble Co 58, 164 0,35
135 Publicis Groupe SA 21,573 013
164 Puma SE 19.51% 012
635 OQIAGEN NV 30,806 .18
902 QUALCOMM Inc 127,975 076
1,242 Regions Financial Corp 25,386 015
106 Renault SA 4870 0.03
B0 salesforce.com Ingc 21,488 013

34 sanmina Corp 2042 ol
5,334 Sanoh 555,075 331
41 Sartorius AG Pref 21126 013
2983 Schoeider Electric SE 443,622 2od
198 Scientific Games Corp 15,269 0.09
189 Sealad 51,587 03l
97 RerviceMNow Inc 520312 0nil
114 Siltromic AG 19,204 0.1l
16ty Smap Inc 10,711 0.06
38 Sodexo 5A 3,542 002
175 Southwest Aarlines Co 0143 .05
227 Sguare Inc 54,866 033
431 Siellantis NV %143 .05
111 STMicroelectronics NY 3,648 002
Ind Suez %304 .05
1662 Svenska Handelshanken AR 18,729 0ll
1400 Synopsys Inc 37612 0.22

3 Take-Two Imteractive Software Inc 441 .00

52 leladoc Health Ing 0063 005
LEID  Tele? AR 24,906 015
6,602 lelia Co AB 20 68 0.1%
g Tesla Ing 5,705 003
877 Texas Instruments Ine 167,424 100
200 Thermo Fisher Scientific Inc 0,951 .06
2686 thyssenkrupp AG 28053 017
18,293 TotalEnergics SE 830,944 495
44 Twilio Inc 16,755 .10
167 Twitter Inc 11,2600 0.07
254 Uber Technologics Ine 12,734 0.0%
187 UnitedHealth Group Inc T4.679 .44
a65  US Foods Helding Corp 21685 013
455 Valeo SA 15,025 .09

3 Wallourec SA 55 .00
#¥45  Veolia Environnement 54 24,597 0n1s
695 Verieon Communications Inc 30,108 023
40 Verex Pharmaceaticals Ing 5027 005
17
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI CHINA A SF UCITS ETF (continued)
Equities — 93.51% (30 June 2020: 96.29%) {continued)

%Yo of
Fair Value Met Asset
Shares Description UsD Value
1396 Vinci SA 143,117 .85
[E040 Vivendi SA 033,282 77
24033 Volvo AB 553.079 3.47
123 Wacker Chemie AG 19,137 011
4500 Walt Disney Co 79,313 0.47
3 WEC Energy Group Inc 27,494 016
2473 Wells Fargo & Co 111,949 067
130 Western Digital Corp 9,238 0.035
58 Workday Inc 13,795 0.08
221 Xilinx Ing 31444 019
1577 Zalando SE 180,139 1.07
17T Zebra Technologics Corp 8,906 005
945 Fendesk Inc 13,739 008
283 Foetis Ing 32,129 031
218 Zoom Video Communications Ine 83,197 0,50
Total Equities 15,704,761 9351
Funded Swaps® — 0.44% (30 June 2020: 5.02%)
Yo of
Notional Fair Value MNet Asset
CCy Amount Description Maturity Date UsD Value
UsD 467 MSCI China A Total Beturn Index Swap
Class A UISD 30-Jul-21 73,710 .44
Funded Swaps at Fair value 73710 0.44
Unfunded Swaps® — 3.68% (30 June 2020: (1.16)%)
'3‘5:- nf
MNotional Fair Value MNet Asset
CCY Amount Description Maturitv Date UsD Value
UsD 92,943 MSCI China A Total Beturn Index Total
Return Swap Class A USD 3i-Jul-21 617 857 3168
Unfunded Swaps at fair value 617.857 3.68
Other assets less liabilitics 397341 237
Met assets attributable to holders of Redeemable Participating Shares 16,793,669 1000
Classification
* Ower the counter Financial Derivative Instrumendts.
The counterparty to the swap contracts is URS AG.,
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.
184
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI CHINA A SF UCITS ETF (continued)

%% of
Analvsis of Total Assets Total Assets
Transferable sccunties listed on an official stock exchange &2.91
Cwer the counter financial derivative instroments 165
Other assels 13.44
| L EENY]

159
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF
Equities — 97.59% (30 June 2020: Nil)

Yo of

Fair Value Met Asset

Shares Description EUR Value
11 Abbou Laboratorics 1110 0.09
2 ABIOMED Inc 4] (.04
23 Activision Blizeard Inc 1548 0.14
26 Adobe Inc 12,732 1.01
11 Advanced Micro Devices Inc i 0.07
13 AES Corp 239 002
52 Air Liguide SA 7,720 0.61
213 Alibaba Group Holding Lid 40,782 322
1T Align Technology Inc 5,492 0.43
6 Alkermes PLC 1. 246 (A1)
1 Alleghany Corp 26l 0.02
22 Alphabet Inc - Class A 45 838 362
18 Alphabet Inc - Class 37,256 2095
2 Alstom A 95 0l
20 Altice USA Inc R4S 007
21 Amazoncom Ine 61513 4.86
T AmensourceBergen Corp 714 0.06
267 Apple Inc 30,865 244
49 Arch Capital Group Lid 1,625 013
1% ASML Holding NV 10,347 .82
500 ATET Inc 1,424 .11
15 Atlas Copoo AB - Class A a1y 0.07
34 Atlas Copeo AR - Class B 1,529 012
6% Avantor Ine 1,933 0.15
72 Avis Budget Group Inc 4,756 0.38
h23 AXNASA 13,334 1.05
70 Axalta Coating Systems Lid 2,024 016
3% Baidu Inc 0,422 0.75
52 Bank of America Corp 1LBIS 014
3 BAWAG Group AG 1.353 0.1l
1% Beiersdor? AG |.8E8 015
92 Berkshire Hathaway Inc 21,506 .70
53 Bilibili Inc 5360 0.04

1 Bio-Rad Laboratories Inc 208 002
11 Black Knight Ing 693 0.05
19 Blackstone Group Inc 1,591 0.13
4 Booking Holdings Inc T.467 0.59
123 Boston Scientific Corp 4,439 .35
3 Bouygues SA ¥2 001
47 Brighthonse Financial Inc 1,824 014
15 Broadcom Inc 3,588 0.47
3 Cadence Design Systems Ine 383 0.03
21 Capgemini SE 3412 0.27
T Capital One Financial Corp Q64 0.0%

2 Carnival Corp 45 .00
109 Carrefour SA 1,802 014
31 Caterpillar Inc 5,603 .44
W Centene Corp i, 104 048
16 Cerner Corp 1,037 0.0%
12 Charles Schwab Corp 739 .06
T Check Point Software Technologies Lud ik 5 0.05
190
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 97.59% (30 June 2020: Nil) (continued )

%Yo of

Fair Value Met Asset

Shares Description EUR Value
17 Cheveon Corp 1.513 012

3 Cie Generale des Etablissements Michelin SCA T8 0.03
71 Cisco Systems Inc 3196 0.25
& Citigroup Ine 449 0.04

i Clorox Co R92 0.07
166 Coca-Cola Co 7.559 (.60
12 Colgate-Palmolive Co 793 006
216 Commerzbank AG 1,292 010
19 Costeo Wholesale Corp 6,357 (.50
25 CVE Health Corp 1.744 0.14
1 Danaher Corp 2,187 017
86 Danone SA 5,130 041
41 Dell Technologies Ine 1447 0.27
23 Dialog Semiconductor PLC 1,507 012
2 Discover Financial Services 163 001
11 Discovery Inc 2,721 0.22
£ DraliKings Inc 339 0.03
16 DuPomt de Nemours Inc 1046 0.08
755 E.ONSE T.363 .58
222 Edenred 10,658 (.54
203  EDP - Energias de Portugal SA 1,308 .10
f Bdwards Lifesciences Corp S48 004
25 Electronic Arts Inc 3013 0.24
10 Eli Lilly & Co 1.961 016
3246 Engic 5A 37409 297
2 Entergy Corp 209 0.02

1 Expedia Group Inc 133 001
219 Exxon Mohil Corp 11,676 092
205 Facebook Ing 00,167 4.76
1 Fawrecia SE 28 (.00
8T FirstEnergy Corp 2,728 0.22
3 Fiserv Inc 292 0.0z
B3 Ford Motor Co 1068 0.08
3 Fortinet Inc Q30 007

T Fox Corp 4 002
30 General Motors Co 1,952 015
15 GoDaddy Inc 1085 00w
4 Goldman Sachs Group Inc 1,253 010

5 Guangzhou Automobile Group Co Lid 3 0.00
130 Halliburton Co 2544 0.20
17 Heineken Holding NV 1,486 012
15 Hella GmbH & Co KGaA R4 0.07

1 Hermes Internaiional S04 .04

3 Holeim Lud 1401 001

i HollyFromtier Corp I 54 0.1
49 Hologic Inc 2,767 0.22
33 Honeywell Intermational Inc 6,033 .48
171 Howmet Acrospace Inc 4.964 039
TOICON PLC 156 003
28 IHS Markin Ll 2,668 0.21
5 Ingersoll Rand Inc 1443 0.02
191
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 97.59% (30 June 2020: Nil) (continued )

Yo of

Fair Value Met Asset

Shares Description EUR Value
2060 Intel Corp 9,735 0.77
23 InterActiveCorp 2,986 0.24
37 Intermational Business Machines Corp 4,516 036
2 Intuit Ine 801 0.06
4 Intuitive Surgical Inc iy 025
153 Investor AB 2086 0.24
3 IOVIA Holdings Ing 563 0.04
23 JDwgom Ing 1.5%1 013
44 Johnson & Johnson 6, 174 .49
1 Kuring 5A 530 0.07
53 KeyCorp 930 007
5 Keysight Technologies Inc 589 005
287 Kinnevik AL 0697 077
6 KLA Corp L3106 0.12
14 Knorr-Bremse AG 1,403 0l
T Kojama Oy 128 0ol
43 Komnklijke Ahold Delhavee NV |.066 0.08
1 Laboratory Corp of America Holdings 212 002

1 Las Vegas Sands Corp K] | 000
12 LEG Immobilicn SE 1485 0.12
4 Legrand SA 155 003
47  L'Oreal SA 17,501 1.3%
51 Lowe’s Cos Ine 405 0.66
59 IVMH Moct Hennessy Louis Vuitton 5E 39,006 .08
2 Markel Corp 1,537 0.12

4 Marriott International Ine 493 0.04

T Mateh Group Inc D60 008
33 Maxim Integrated Products Inc 2,923 0.23
T MeDonald's Corp 13,765 1.09
2 MercadoLibre Ine 2297 018

I Menler-Toledo International Inc TH2 0.06
191 Micron Technology Inc 13,679 1.08
177 Microsoft Corp 40,373 e
? Mohawk Industries Inc 67 0.03
114 Maosaic Co 3,055 0.24
23 Netllix Inc 10,385 0.%2
23 NIKE Inc 3.051 0.24
54 NIO Ine 2419 019
51 Nordea Bank Abp 475 0.04
80 MNordex SE 1631 013
1T NVIDIA Corp 7.139 .56
I MNVR Inc 113 001

3 NXP Semiconductors NV 6l 005

5 Okta Ine 973 0.08
52 Olin Corp 2,036 016
36 ON Semiconductor Corp 1158 0.09
4 ONEOK Inc 209 0.02
2846 Orange SA 27.362 216
12 ¥Reilly Automotive Ine 5,752 0.45
1 Palo Alto Networks Inc 423 0.03
27 PayPal Holdings Inc 6,542 0.52
192
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 97.59% (30 June 2020: Nil) (continued )

% of

Fair Value Met Asset

Shares Description EUR Value
9 Perdoces Education Corp 96 0.1

3 Pernod Ricard 5A S60) 0.04
196 Plizer Inc 6,463 .51
13 PICC Property & Casualty Co Lid 10 (.00
T Pinterest Inc 471 .04
1y Porsche Automaobil Holding SE 007 007
40 Procter & Gamble Co 4,535 0.36
3 Publicis Groupe SA Lald 0,13
15 Puma SE 1,523 0.12
30 QIAGEN NV 2,390 019
gl QUALCOMM Inc 2711 0.77
115 Regions Financial Corp 1,951 0.15
10 Renault 5A 14 003
% salesforce.com Ing 1,693 013

5 Sanmina Corp 163 001
493 sanofi 43,524 .44
4 Sartorins AG Prel 663 013
275 Schoeider Electric SE 36,544 289
1% Scientific Games Corp 1193 009
17 Sealud 4,033 032
4 ServiceMNow Inc 4,172 033
My Siltvonic Al 1.492 012
15 Snap Inc %0 007

3 Rodexo 5A 277 nnz
16 Southwest Airlines Co 724 .06
21 Square Ine 4,302 0.34
40 Stellantis NV (] 0n.0ns
10 STMicroelectronics NV 114 002
34 suex 674 .05
153 Swenska Handelshanken AB 1.462 012
13 Synopsys Inc 3013 0.24
5 Teladoc Health Tng il 005
168 Tele2 AB 1,932 .15
618 Clelia Co AB 2314 018
1 lesla Ing 440 0.04

#1  Texas Instruments Inc 13,129 1.04
2 Thermo Fisher Scientific Ine 177 006
248 thyssenkrupp AG 2180 017
L6890 TotalEncrgics SE 64,457 510
4 Twilio Inc 1.336 IR
15 Twitter Inc a3 0.07
23 Uber Technologics Ine 093 0.08
T UnitedHealih Group Inc 2,203 .17
52 U5 Fowds Holding Corp 1.6%E 012
42 Valeo SA 1.065 0.08%8
T8 Veolia Environmement SA 1,987 0nla
od Verzon Commumications Ine 3031 0.24
4 Vertex Pharmaceuticals Inc 62l 005
129 Vinci SA 11,601 092
1,749 Vivendi SA 49,552 392
2219 Volvo AB 45,057 3.56
193
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SCHEDULE OF INVESTMENTS

AS AT 30 June 2021

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)

Equities — 97.59% (30 June 2020: Nil) (continued )

'3‘"0 nf
Fair Value Met Asset
Shares Description EUR Value
11 Wacker Chemie AG 1.477 01z
42 Wall Disney Co fs, | iy .49
28 WEC Energy Group Inc 2136 0.17
228 Wells Farpo & Co %720 (.69
12 Western Digital Corp 123 006
5 Workday Inc 10584 009
20 Xilink Inc 2490 020
146 Lalando 51 14,547 117
2 Aebra Technologices Corp (] .06
9 Fendesk Inc 1068 0.0%
26 Foctis Inc 4,101 0.32
200 Foom Video Communications [ne 6,576 0.52
Total Equities 1.234.313 97.59
Funded Swaps® — 0.50% (30 June 2020: 0.00%:)
% of
Notional Fair Value Met Asset
CCY Amount Description Maturity Date EUR Value
EUR 52 Eurer Eguity Defensive Covered Call Total
Retum Index Swap Class A EUR 30-Jul-21 6,323 (.50
Funded Swaps at fair value 6,323 .50
Unfunded Swaps® - 1.91% (30 June 2020: 0.00%)
Yo of
Notional Fair Value Met Asset
CCY Amount Deseription Maturity Date EUR Value
ELR 101,383 Euro Equity Defensive Covered Call Total
Feturn Index Total Retum Swap Class A
ELTR 3-Jul-21 24,129 1.91
Unfunded Swaps at fair value 24,129 1.91
Ohther assets less liabilities - -
Met assets attributable to holders of Redeemable Participating Shares 1.264.765 100
Classification
* {wer the counter Financial Derivative Instrumenis,
The counterparty to the swap contracts is UBS AG.
See Note 6 for the breakdown of the geographical lecation by Sub-Fund and Country.
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)

%% of
Analvsis of Total Assets Total Assets
Transferable sccunties histed on an official stock exchange 9758
Cwer the counter financial derivative instroments 241
(Hher assels (.01
| L EENY]
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF
Equities — 96.74% (30 June 2020: Nil)

Yo of

Fair Value Met Asset

Shares Description EUR Value
4% Ahbon Laboratorics 4,675 .09
£ ABIOMED Inc 2,065 0.04
97 Activision Blizzard Inc T.784 0.14
102 Adobe Inc 53,633 1.00
46 Advanced Micro Devices Inc 3658 0.07
3% AR Corp 1218 002
2200 Air Liguide SA 32,521 0.61
#98 Alibaba Group Holding Lid 171,901 3.20
45 Align Technology Inc 23,135 0.43
254 Alkermes PLC 5,250 010
2 Alleghany Corp 1,099 0.02
94 Alphabet Inc - Class A 193,097 3159
74 Alphabet Inc - Class € 156,939 292
9 Alstom SA 199 001
124 Altice USA Inc 3,558 0.07
B Amazon.com Ing 258,869 4.2
31 AmensourceBergen Corp 3010 0.06
1126 Apple Inc 130,021 242
208 Arch Capital Group Lid 6,844 013
75 ASML Holding NV 43,588 0.81
247 AT&T Inc RN 01l
75 Adlas Copeo AR - Class A 3803 007
145 Ailas Copeo AR - Class B 63,440 012
272 Avantor Ing 141 0.15
305 Avis Budget Group Inc 20,036 0.37
2627 AXASA 56,169 1.05
332 Axalta Coating Systems Lid 8,526 016
231 Baidu Inc 30,691 0.74
220 Bank of America Corp 7,644 014
127 BAWAG Group AG 5,698 ol
7% Beiersdorl AG 7,952 015
38T Berkshire Hathaway Inc 90,597 .69
22 Bilibili Inc 2,259 0.04
2 Bio-Had Laboratories Inc ®75 002
44 Black Knight Inc 2918 0.08
82 Blackstone Group Ing i, 7003 012
17 Booking Holdings Inc 31,457 059
519 Boston Scientific Corp 18,694 .35
Il Bouygues SA kL 001
200 Brighthonse Financial Inc T.683 014
62 Broadcom Inc 24,802 0.46
14 Cadence Design Systems Ine 1612 003
80 Capgemini SE 14,372 0.27
31 Capital One Financial Corp 4,051 0.0%
9 Camival Comp 201 .00
458 Carrefour SA 7.593 014
129 Caterpillar Inc 23,603 044
418 Centene Corp 25713 048
66 Cerner Corp 4,369 008
51 Charles Schwah Corp 3113 .06
28 Check Point Software Technologies L 2,731 005
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities — 96.74% (30 June 2020: Nil) (continued )

Yo of

Fair Value Met Asset

Shares Description EUR Value
72 Cheveon Corp 6,376 012
12 Cie Generale des Etablissements Michelin SCA 1.595 0.03
3N Cisco Systems Inc 13,464 0.25
35 Citgroup Ine 2,066 0.04
25 Clorox Co 3758 0.07
698 Coca-Cola Co 31,542 .59
40 Colgate-Palmolive Co 134 006
Gl Commerzbank AG S5.442 010
sl Costeo Wholesale Corp 26,780 (501
104 CVS Health Corp 7,345 0.14
41 Damaher Corp 9.211 017
364 Danone SA 2L6ll 040
173 Dell Technologies Inc 14,522 0.27
97 Dialog Semiconductor PLC 6,349 012
T Discover Financial Services HRy 001
400 Discovery Ing 11,463 0.21
32 DmafiKings Inc 1.430 0.03
67 DulPont de Nemours Inc 4,405 0.08
3180 EOMNSE 3015 .58
934 Edenred 44,897 (.54
1,232 EDP - Energias de Portugal SA 5,508 .10
26 Edwards Lifesciences Corp 2310 004
105 Electronic Arts Inc 12,691 0.24
43 Eli Lilly & Co 20l 0.15
13672 Engic 5A 157,966 2.94
I Entergy Corp 882 0.02
4 Expedia Group Ing 563 001
925 Exxon Mohil Corp 49,186 092
#64  Facebook Ing 253,456 4,72
3 Faurccia SE Wk (.00
In6 FirstEnergy Corp 11.493 0.21
14 Fiserv Inc 1,229 0.0z
350 Ford Motor Co 4,497 0.08
1% Fortinet Inc 1016 007
20 Fox Corp 50 002
165  General Motors Co 8224 015
62 GoDaddy Inc 4,564 005
16 Goldman Sachs Group Inc 5277 0,10
19 Guangzhou Automobile Group Co Lid 15 0.00
550 Halliburton Co 10,716 0.20
74 Heineken Holding NV 5,259 012
653 Hella GmbH & Co KGan 3,765 0.07
2 Hermes International 2122 n.o4
12 Holeim Lid 589 001
23 HollyFromticr Corp Al 0.l
207 Hologic Ine 11.657 0.22
137 Honeywell Intermational Ine 25416 0.47
719 Howmet Acrospace Inc 20911 039
9 1CON PLC 1501 003
11s IS Markit Lid 11,237 0.21
19 Ingersoll Rand Inc w02 .01
197

365/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solutions ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
E,quities ~ 96, 74% (30 June 2020: Nil) (continued)

%Yo of

Fair Value Met Asset

Shares Description EUR Value
Bo6 Intel Corp 41,010 0.76
97 InterActiveCorp 12,577 0.23
154 Intermational Business Machines Corp 149,024 035
& Intuit Ine 3374 0.06
17 Intuitive Surgical Inc 13,127 0.24
647 lwestor AB 12,577 0.23
12 1WA Holdings Inc 2,381 0.04
4 JDgom Ing 65,658 0.12
187 Johnson & Johnson 26,030 .48
5 Kering 5A 3,534 0.07
225 KeyCorp 3918 0.07
19 Keysight Technologies Inc 2483 005
1,200 Kinnevik AR 40,548 0.76
23 KLA Corp 6,380 012
61 Knorr-Bremse AG 5,910 0.1l
28 Kojamo Oyj 539 0.01
179 Kominklijke Ahold Delhaize NY 4,492 0.08
4 Labortory Corp of America Holdings 805 002

3 Las Vegas Sands Corp 131 000
532 LEG Immohilien SE 6,258 012
17T Legrand SA 1,495 003
I L'Owveal SA 73,725 1.37
216 Lowe’s Cos Inc 35,407 (.66
245 IVMH Mot Hennessy Lowis Voitton 55 164,315 306
& Markel Corp 6,477 012
1% Marmott International Inc 2077 004
30 Mateh Group Inc 4,042 008
139 Maxim Integrated Products Ine 12,312 0.23
20%  McDonald's Corp 57,987 1.08
T MercadolLibre Inc 681 0,18

3 Menler-Toledo International Inc 329 0.06
#04  Micron Technology Inc 37.625 .07
744 Microsolt Corp 170,073 il
100 Mohawk Indusiries Inc 1,546 [ VK]
474 Mosaic Co 12,870 0.24
9% Netflix Inc 43,748 051
99 NIKE Inc 12,853 0.24
227 NIO Ine 10,141 019
213 Nordea Bank Abp 2,000 0.04
336 MNordex SE 6,572 013
45 NVIDIA Corp 30,073 056

1 NVRInc 470 .01

15 NXP Semiconduciors NV 2574 (.05
20 Okta Inc 4,084 008
2200 Min Corp 5570 016
151 ON Semiconductor Corp 4,879 009
19 ONEOK Inc 879 0.02
L9588 Orange SA 115,264 214
51 (¥Reilly Automotive Inc 24,231 0.45
6 Palo Alto Networks Inc 1,783 0.03
112 PayPal Holdings Ing 27,558 0.51
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities — 96.74% (30 June 2020: Nil) (continued )

% of

Fair Value Met Asset

Shares Description EUR Value
3 Perdoceo Education Corp 404 (.01

13 Pernod Ricard 3A 2,360 0.04
%24 Plizer Inc 27,225 .51
55 PICC Property & Caswalty Co Lid 41 .00
30 Pinterest Inc 1986 .04
42 Porsche Automobil Holding SE 1819 007
168 Procter & Gamble Co 149, 106 0.36
126 Publicis Groupe SA 6,782 0,13
64 Puma 51 6,418 012
247 (OIAGEN NV 10,065 019
330 QUALCOMM Inc 40,908 0.76
483 Regions Financial Corp 8,220 0.15
41  Renauli SA 1,405 0.0
35 salesforce.com Inc 7132 013

21 Sanmina Corp HR6 001
2075 Sanofi 183,348 341
It Sartorms A Prel 70006 013
L1600 Schneider Electric SE 153,944 286
77 Scientific Games Corp 5,025 009

73 Sealad 16,991 032
3% ServiceMow Ing 17,572 033
44 Silvonic Al 6,285 012
62 snap Inc 3.5%1 0.07
15 Sodexo SA I, 166 nnz
68 Southwest Airlines Co 3,049 .06
BY  Sguare Ine 18124 0.34
168 Stellantis NV 2775 0n0s
43 STMicroelectronics NV 1,324 002
142 Suex 2,539 0n.0s
647 Swvenska Handelshanken AB 157 [INN
55 Bynopsys Ine 12,691 0.24

I Take-Two Interactive Software Inc 149 .00

200 Teladoc Health Ing 2EI0 005
708 lele?2 AB % 138 on1s
2603 Telia Co AB 0.749 0.1%
3 TeslaIng 1,592 0.04
341 Texas Instruments Ing 35,306 1.03
& Thermoe Fisher Scientific Ine 3,273 006
LO45  thyssenkrupp AG 9,185 0.17
7016 TotalEnergies SE 271,528 5035
17 Twilio Inc 3,629 0.1
63 Twitter Inc 3764 0.07
G Uber Technologics Inc 4,181 008
27 UnitedHealth Groap Inc 0,280 017
2200 US Foods Holding Corp 7112 0.13
177 WValeo SA 4 488 (.08

I Wallouree SA 7 .00
329 Veolia Environnement SA ®.369 (IR
2700 Werizon Communications lnc 12,768 0.24
15 Wertex Pharmaceuticals Tnc 2617 0.05
543 Vinci SA 45871 0.91
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities — 96.74% (30 June 2020: Nil) (continued )

'3‘"0 nf
Fair Value Met Asset
Shares Description EUR Value
7368 Vivendi SA 208,742 388
9349 Volvo AB 159,807 353
4% Wacker Chemie AG 6,222 0.12
175 Walt Disney Co 25,974 0.48
1200 WEC Energy Group Ine 2.009 017
062 Wells Fargo & Co 6,734 (6%
51 Western Digital Corp 3,045 0.06
23 Workday Inc 4,565 0.0%
b Xiling Ine 110,459 0.20
613 Zalando 51 62,542 .16
T Febra Technologics Corp 2,945 0.05
3T Zendesk Ine 4,497 0.08
1y Aoetis Ing 17,275 0.32
85 Foom Video Communications Ine 27,704 0.52
Total Equities 5.199.621 $6.74
Funded Swaps® — 0.50% (30 June 2020: 0.00%:)
Yo of
Notignal Fair Value MNet Asset
CCY Amaount Description Maturity Date EUR Value
EUR 239 Euro Equity Defensive Put Write Total
Retum Index Swap Class A EUR 30Jul-21 26,873 050
Funded Swaps at fair value 26,873 050
Unfunded Swaps® — 2.76% (30 June 20200 0.00%a)
5"0 l]f
Notional Fair Valug Met Asset
CCY Amount Description Maturity Date EUR Value
EUR 47.615 Eure Equity Defensive Put Write Total
Feturm Index Total Retum Swap Class A
EUR 30-Jul-21 145,137 2.76
Unfunded Swaps at fair value 148.137 2.76
Other assets less liabilities - -
Met assets attributable to holders of Redeemable Participating Shares 5,374.631 100.00
Classification
* Ower the counter Financial Derivative Instruments.
The counterparty to the swap contracts is LIRS Ad,
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

EURO EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)

%% of
Analysis of Total Assets Total Assets
Transferable sccunties listed on an official stock exchange 9202
Cwer the counter financial derivative instroments 309
Oither assels 4.89
100,000}
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF
Equities — 95.70% (30 June 2020: Nil)

Yo of

Fair Value Met Asset

Shares Description UsD Value
33 Abbon Laboratorics 3,872 .05
5 ABIOMED Inc 1,710 0.04
6f  Activision Blizzard Inc 6,445 0.14
T6 Adobe Inc 44,430 0.99
32 Advanced Micro Devices Inc 3030 0.07
30 AES Corp 1009 002
154  Air Liguide 5A 26,940 (.60}
628 Alibaba Group Holding Lid 142,402 iLle
31 Align Technology Ine 19,165 .43
177 Alkermes PLC 4,349 010
1 Alleghany Corp anl 0.02
65 Alphabet Inc - Class A 159,962 155
52 Alphabet Inc - Class C 130,008 289
T Alstom SA KX | 001
B Adtice USA Inc 2,945 0.07
62 Amazoncom Ing 214,446 4.76
22 AmerisourceBergen Corp 2,493 0.06
786 Apple Inc 107,709 239
146 Arch Capital Group Ltd 56649 013
33 ASML Holding NV 36, 108 080
173 AT&ET Inc 4,970 01l
52 Adtlas Copeo AR - Class A 3,200 0.07
101 Atlas Copeo AR - Class B 5,335 012
190 Avantor Ine 6,744 0.15
213 Avis Budget Group Inc 16,595 0.37
L8335 AXASA 46,530 1.03
232 Axalta Coating Systems Lid 7,063 016
16l Baidu Inc 32,880 0.73
154 Bank of America Corp 6,332 014
B0 BAWAG Group AG 4,721 [{A]
55 Beiersdorl AG i, S8 015
270 Berkshire Hathaway Inc T5.050 |.67
15 Bilibili Inc LET71 0.04

1 Bio-Rad Laboratories Inc 725 0.2

31 Black Knight Inc 2417 0.05
57 Blackstone Group Ing 5,553 012
12 Booking Holdings Ing 26,060 .58
362 Boston Scientific Corp 15,44 (.34
% Bouygues SA 287 001
1400 Brighthouse Financial Inc 6,365 014
43 Broadcom Inc 20,546 0.46
10 Cadence Design Systems Ine 1,335 003
62 Capgemini SE 11,905 0.26
22 Capital One Financial Corp 33581 008
i Carnival Corp [ .00
320 Carrefour SA 6,290 0.14
M Caterpillar Inc 19,553 0.43
202 Centene Corp 21,300 047
46 Cerner Corp 3,620 008
35 Charles Schwah Corp 2,579 0.06
19 Check Poimt Software Technologies Lid 2,262 0,05
202
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
E,quities ~ 05, 70% (30 June 2020: Nil) (continued)

%Yo of

Fair Value Met Asset

Shares Description UsD Value
0 Cheveon Corp 5282 0.12
& Cie Generale des Etablissements Michelin SCA 1.321 0.03
2100 Cisco Systems Inc 11,154 0.25
24 Citigroup Ine 1L711 0.04
17 Clorox Co KNI K 0.07
487 Coca-Cola Co 26,378 .59
34 Colgate-Palmolive Co 2765 006
635 Commerzbank A 4,508 010
6 Costeo Wholesale Corp 22154 .49
73 CVS Health Corp 6,087 0.14
28 Damaher Corp 7.631 017
2534 Danone SA 17,903 040
121 Dell Technologies lnc 12,030 0.27
68 Dialog Semiconductor PLC 5,259 012
3 Digcover Financial Services S04 001
328 Discovery Ine 9,496 0.21
23 DrafiKings Inc I 184 0.03
47 DulPont de Nemours Inc 3649 0.08
2221 EOMNSE 25,6093 0.57
033 Edenred 37193 .83
#61  EDP - Energias de Portugal SA 4,563 .10
18 Edwards Lilesciences Corp 1914 004
73 Electronic Arts Inc 10,513 0.23
30 El Lilly & Co 6,843 0.15
95500 Engic 5A 130,559 2.91
T Emtergy Corp T30 0.02

3 Expedia Group Ine 4k 001
64t Exxon Mobil Corp 40,746 091
64 Facebook Ing 2009,96:2 4.66
2 Faurccia SE 98 (.00
2560 FirstEnergy Corp 0520 0.21
10 Fiserv Inc 1O 0.02
251 Ford Motor Co 3726 0.08
14  Fortinet Inc 3,244 007
200 Fox Corp 711 002
115 General Motors Co 6813 015
44 GoDaddy Inc 3,785 005
11 Goldman Sachs Group Inc 4,371 010
13 Guangzhou Automobile Group Co Lid 12 0.00
384 Halliburton Co EET7 0.20
51 Heineken Holding NW 5185 012
46 Hella GmbH & Co KGaA 3119 0.07

1 Hermes Internaiional 1.757 (.04

& Holeim Lid 488 001
It HollyFromticr Corp 538 0.l
145 Hologic Inc 9.6560 021
46 Honeywell Intermational Inc 21.055 0.47
S03 Howmet Acrospace Inc 17.323 038
i 1CON PLC 1,243 003
83 IHS Markit Ll 9,309 0.21
14 Ingersoll Rand Inc il .01
203
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 95.70% (30 June 2020: Nil) (continued )

Yo of

Fair Value Met Asset

Shares Description UsD Value
605 Intel Corp 33973 0.75
68 InterActiveCorp 10,419 0.23
107 International Business Machines Corp 15,759 035
6 Intuit Ine 2,795 0.06
12 Intuitive Surgical Inc 10,875 0.24
432 Inwestor AB 10,419 0.23
& IOWVIA Holdings Inc 1,972 004
o JDgom Ing 3516 0.12
131 Johnson & Johnson 21,563 0.4%
3 Kering S5A 2,928 0.07
157 KeyCorp 3,246 0.07
13 Keysight Technologies Inc 2,057 005
245 Kinnevik AB 33,838 0.75
16 KLA Corp 5292 0.12
43 Knorr-Bremse AG 4 896 0.1l
200 Kojamo Cryg 447 0ol
125 Kominklijke Ahold Delhaze NY 3721 0.08
3 Labortory Corp of America Holdings T4 002

2 Las Vegas Sands Corp 109 000
36 LEG Immebilicn SE 5184 012
12 Legrand SA 1,238 003
137 L'Oreal SA 61,073 1.36
151 Lowe’s Cos Inc 29,331 .65
174 INVMH Mot Hennessy Lowis Voitton 5E 136,118 302
4 Markel Corp 5,365 0.12

13 Marmott International Inc 1.721 004
21 Mateh Group Inc 31,349 007
97 Maxim Integrated Products Inc 10,199 0.23
200 McDonald™s Corp 45,036 1.07
5 MercadoLibre Inc 2,020 .18

2 Menler-Toledo International Inc 2,726 0.06
62 Micron Technology Inc 47.730 | .06
5200 Microsofl Corp 140,888 313
T Mohawk Indusiries Inc 1,281 [ V]
134 Mosaic Co 10,661 0.24
69 Netflix Inc 6,241 0.1
o4 NIKE Ing 10,647 0.24
150 WIO Ine E442 019
149 Nordea Bank Abp 1,656 0.04
234 Nordex SE 5,603 013
3 NVIDIA Corp 24912 0.55

1 NVR Inc IRE .01
10 NXP Semiconductors NV 2133 005
14 Okta Inc 3,396 008
154 Olin Corp T.105 0.16
106 ON Semiconductor Corp 4.042 009
13 ONEOK Inc 729 0.02
8374 Orange SA 05484 212
35 OYReilly Automotive Ine 20,073 0.45
4 Palo Al Networks Inc 1.477 0.03
78 PayPal Holdings Ine 22,830 .51
204
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)
Equities — 95.70% (30 June 2020: Nil) (continued )

% of

Fair Value Met Asset

Shares Description UsD Value
27 Perdoceo Education Corp 134 (.01
@ Pernod Ricard 5A 1.955 0.04
576 Plizer Inc 22,553 .50}
3 PICC Property & Casualty Co Lid 34 .00
21 Pinterest Inc 1.645 .04
30 Porsche Automobil Holding SE iled 007
117 Procter & Gamble Co 15,827 0.35
Bi Publicis Groupe SA 5618 0,12
45 Puma SE 3316 012
173 (OQTAGEN NV %340 019
237 QUALCOMM Inc 33,888 0.75
337 Regions Financial Corp 6,809 0.15
20 Renault SA 1,164 0.03
24 salesforce.com Ing 5,009 013
15 Sanmina Corp Rl .01
449 Sanofi 151,885 3.37
11 Sartorms A Prel 5,804 013
810 Schneider Electric SE 127,527 283
54 Scientific Games Corp 4,163 009
31 Sealad 14,076 0.3l
26 RerviceMow Ing 14,557 03z
31 Silironic AG 5,206 012
44 soap Inc 2967 007
10 Sodexo SA Q66 nnz
4% Southwest Airlines Co 2,525 .06
62 Sguare Inc 15013 033
117 Swellantis NV 2299 0n0s
30 STMicroelectronics NV 1,097 002
Y suer 2,352 005
452 Swenska Handelshanken AB 5,100 [INN
I mynopsys Ine 10,513 0.23
I Take-Two Interactive Software Inc 123 .00
14 ‘Teladoc Health Ing L 005
404  ‘Tele? AB 741 on1s
LEIE  Telia Co AR 5076 0.1%
2 lesla Inc 1.5367 003
238 Texas Instruments Ing 45,815 1.02
5 Thermoe Fisher Scientific Ine 2712 006
T30 thyssenkrupp AG 1609 0.17
4971 TotalEnergies SE 224933 .00
12 Twilio Inc 4,663 0.1
45 Twitter Inc ERRE 0.07
o Uber Technologics Inc 1464 008
19 UnitedHealth Group Inc T.6%87 017
154 U5 Foods Holding Corp 5891 0.13
124 Valeo SA 3718 (.08
I Wallouree SA i .00
2300 Veolia Environnement SA 6,933 015
159 Verizon Communications lnc 10,577 023
11 Wertex Pharmaceuaticals Inc 2. 168 0.05
3T Vino SA 40,485 0,90
205
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SCHEDULE OF INVESTMENTS

AS AT 30 June 2021

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)

Equities — 95.70% (30 June 2020: Nil) (continued )

'3‘"0 nf
Fair Value Met Asset
Shares Description UsD Value
50147 Vivendi SA 172,922 354
6,531 Volvo AB 157.235 349
33 Wacker Chemie AG 5,155 011
122 Walt Disney Co 21517 0.48
84 WEC Energy Group Ine T.455 017
672 Wells Fargo & Co 30,431 (6%
35 Western Digital Corp 2,523 0.06
16 Workday Inc 3,782 0.08
6 Xiling Ine KGR0 o.1a
420 FZalando 51 518100 .15
5 Aebra Technologics Corp 2,439 0.05
26 Fendesk Ine 3,726 0.08
77 Zoetis Ing 14,310 0.32
30 Foom Video Communications Ine 22,950 0.5l
Total Equities 4.307.349 95.70
Funded Swaps® — 0.50% (30 June 2020: 0.00%:)
Yo of
Notignal Fair Value MNet Asset
[ Amount Description Maturity Date USD Value
UsD 167 LS Equity Defensive Covered Call Total
Retum Index Swap Class A USD 30Jul-21 22,505 050
Funded Swaps at fair value 21505 050
Unfunded Swaps® — 3.80% (30 June 20200 0.00%a)
5"0 l]f
Notional Fair Valug Met Asset
CCY Amount Description Maturity Date UsD Value
LIS 33,308 US Equity Detensive Covered Call Total
Fetum Index Total Retum Swap Class A
usD 30-Jul-21 171.231 1R0
Unfunded Swaps at fair value 171.231 3.80
Other assets less liabilities - -
Met assets attributable to holders of Redeemable Participating Shares 4,501,085 100.00
Classification
* Ower the counter Financial Derivative Instruments.
The counterparty to the swap contracts is LIRS Ad,
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.
206
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE COVERED CALL SF UCITS ETF (continued)

%% of
Analvsis of Total Assets Total Assets
Transferable sccunties listed on an official stock exchange 047
Cwer the counter financial derivative instroments 4.07
(Hher assels 546
| L EENY]
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE PUT WRITE S5F UCITS ETF
E,quities ~ 05 88% (30 June 2020: Nil)

Yo of

Fair Value Met Asset

Shares Description UsD Value
54 Abbon Labormtorices 237 .05
9 ABIOMED Inc 2,755 0.04
1R Activision Blizeard Inc 10,385 0.14
122 Adobe Inc 71,560 0.99
52 Advanced Micro Devices Inc 4,881 0.07
62 AES Corp 1,625 0.02
24%  Air Liguide SA 43,391 0.60)
LOTT  Alibaba Group Holding Lud 220,226 N
31 Align Technology Inc 30,868 .43
286 Alkermes PLC 7,005 (IR I]
2 Alleghany Corp 1,466 0.02
105 Alphabet Inc - Class A 257,641 356
84 Alphabet Inc - Class € 209,396 280
11 Alstom SA 333 001
139 Altice USA Inc 4,745 0.07
Iy Amazon.com Ine 345,399 4.77
35 AmenisourceBergen Corp 4,016 0.06
1267 Apple Inc 173,481 2.40
234 Arch Capital Group Lid 9,131 013
85 ASML Holding NV 58,158 080
278 AT&T Inc 5,005 01l
B4 Atlas Copeo ADB - Class A 5154 007
163 Atlas Copeo AR - Class B 2,592 012
306 Avantor Ing 10,863 0.15
343 Avis Budget Group Inc 26,733 0.37
2955 ANASA 74,943 1.04
373 Axalta Coating Systems Lid 11,376 016
260 Baidu Inc 52,959 0.73
247 Bank of America Corp 10, 1494 014
143 BAWAG Group AG 7603 [{A]
8% Beiersdorl AG 10,611 0.15
435 Berkshire Hathaway Inc 120,879 |.67
25 Bilibili Inc 3014 0.04
2 Bio-Had Laboratories Inc 1167 02
S0 Black Knight Inc 3,894 0.08
92 Blackstone Group Ing 8,044 012
1% Booking Holdings Inc 41,972 .58
583 Boston Scientific Corp 24,950 0.34
12 Bouygues SA 463 0.01
225 Brighthonse Financial Inc 10,251 014
6% Broadcom Inc 33,003 0.46
16 Cadence Design Systems Ine 2151 003
My Capgemim SE 19,175 0.26
35 Capital One Financial Corp 5,445 008
10 Carnival Corp 268 .00
315 Carrefour SA 10,131 014
145 Caterpillar Inc 31492 044
470 Centene Corp 34.307 047
75 Cemner Corp 5,830 008
57 Charles Schwab Corp 4,153 0.06
31 Check Point Software Technologies Lid 3644 005
208

376/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

UBS (Irl) Fund Solutions ple

SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities — 95.88% (30 June 2020: Nil) (continued )

Yo of

Fair Value Net Assel

Shares Description UsD Value
Bl Cheveon Corp ®507 012

13 Cie Generale des Frablissements Michelin SCA 2,128 0.03%
339 Cisco Systems Inc 17,5965 0.25
3 Citgroup Ine 2.756 0.04
28 Clorox Co 5014 007
785 Coca-ColaCo 42,486 0.59
35 Colgate-Palmolive Co 4.457 006
LO23  Commerzbank AG 1.261 0.10
M Costeo Wholesale Corp 35,731 .49
17T CVE Health Corp 9,504 0.14
46 Danaher Corp 12,290 017
4100 Danone SA 28,835 0.40
194 Dell Technologies Inc 19,374 0.27
10 Dialog Semiconductor PLC 2471 012

% Discover Financial Services o916 .01
528 Discovery Ing 15,295 0.21
37 DrafiKings Inc 1907 0.03
76 DuPont de Nemours Ine 5877 008
1577 EONSE 41,382 0.57
L0510 Edenred 59.905 083
1386 EDIP - Energias de Portugal SA 7,350 .10
30 Edwards Lifesciences Corp 3,082 0.04
15 Electronic Arts Ine 16,934 0.23
45 Eli Lilly & Co 11,022 0.15
15382  Engic 5A 210,768 291
12 Emterzy Corp 1176 0.02

5 Expedia Group Ine 751 001
104 Exxon Mobil Corp 65,627 091
973 Facebook Inc 338,176 4.67
3 Fawrecia 5E 158 0.00
412 FirstEnergy Corp 15,334 0.21
15 Fisery Ine 1.639 0.02

I FleetCor Technelogies Ine 135 000
4 Ford Mowr Co 6,001 008
22 Fortinet Ing 5224 0.07
33 Fox Corp 1146 0.02
185 General Motors Co 10,974 .15
0 GoDaddy Inc 6,096 0,08
19 Goldman Sachs Group Inc T.041 010
22 Guangzhon Automohile Group Co Lid 20 0.00
618 Halliburton Co 14,297 020
83 Heineken Holding NW 8151 012
73 Hella GmbH & Co KGaA 5,024 007

2 Hermes Imernational 2.531 0.04

13 Holeim Lud THO 0.01
26 HollyFrontier Corp 867 001
233 Hologic Inc 15,553 0.21
155 Honeywell International Ine 3zon 047
®0 Howmet Aerospace Inc 27,901 039
1 ICON PLC 2,002 0.03
133 THS Markit Lid 14,993 0.21
209
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
Equities — 95.88% (30 June 2020: Nil) (continued )

%Yo of

Fair Value Met Asset

Shares Description UsD Value
22 Ingersoll Rand Inc 1,070 0.01
975 Intel Corp 54,718 0.76
0 Inter ActiveCorp 16,782 023
173 International Business Machines Corp 25,382 .35
9 Intuit Ine 4,503 .06
19 Intuitive Surgical Inc 17.515 0.24
728 Investor AB 16,782 0.23
13 IOWVIEA Holdings Inc 3177 0.04
11 JDcom lne H.x54 012
211 Johnson & Johnson 34,731 0.4%
5 Kering SA 4,715 0.07
2533 KeyCorp 5,228 0.07
21 Keysight Technologies Inc 333 0.05
1,360 Kinnevik AR 54,501 0.75
26 KLA Corp 8524 0.12
6% Knorr-Bremse AG T.R86 0.1
3 Kojamo Chy 720 0.l
202 Koninklijke Ahold Delhaize NV 5.004 008
4 Labormtory Corp of America Holdings 1,194 002

3 Las Vegas Sands Corp 175 000
3% LEG Immobilien 51 %149 012
19 Legrand 5A 1,994 0.0z
221 L'Oreal SA 98,308 1.36
244 Lowe’s Cos Inc 47,242 .65
2800 INMH Moct Hennessy Lowis Voitton S5E 219,239 303
T Markel Corp 2642 0.12
200 Marrioit International Inc 2,772 004
33 Match Group Inc 5,393 007
156 Maxim Integrated Products Ine 1,428 023
335 MeDomald's Corp 77.370 1.07
# MercadoLibre Inc 12917 0.1%

3 Menler-Toledo International Inc 4,390 0.06
905 Micron Technology Inc T, 8860 1.06
#38 Microsoft Corp 226,921 il4
11 Mohawk Industries Inc 2063 003
338 Mosaic Co 17,171 0.24
IO Netilix Inc 38,371 .81
11 NIKE Ine 17,149 0.24
256 NIO Inc 13,597 019
2400 Nordea Bank Abp 2,668 0.04
378 Nordex SE 01649 013
S0 NVIDIA Corp 40,125 0.55

1 NVR Inc 627 .01
17 NXP Semiconductors NV 3435 005
22 Okta Inc 3468 0.08
247 OMin Corp 11.443 016
170 ON Semiconductor Corp 6,510 009
21 ONEOK Inc 1173 0.02
13,488  Orange SA 153,792 213
57 {¥FReilly Automotive Ine 32,331 .45
6 Palo Alw Networks Inc 2379 0.03
210
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)
E.quities ~ 05, 88% (30 June 2020: Nil) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
126 PayPal Holdings Ine 36,771 0.51
44 Perdoceo Education Corp 539 0.l
14 Pernod Ricard A 3149 004
928 Plizer Inc 36,325 0.50
62 PICC Property & Casualty Co Lid 4 0.00
34 Pinterest Inc 260 .04
45 Porsche Automobi] Holding 51 3,096 007
189 Procter & Gamble Co 25,4492 0,35
141 Publicis Groupe SA 49,049 012
72 Puma SE 563 012
278 (OIAGEN NV 13.433 019
382 QUALCOMM Inc 54,582 0.75
543 Regions Financial Corp 10,967 015
46 Renault SA 1,875 003
30 salesforce.com Ingc 0516 013

23 sanmina Corp 916 0ol
2,335 Samofi 244,634 338
15 Sartorins A Pref 0,349 013
1,305  Schneider Electric SE 205,401 2584
BT Scientific Games Corp 6,704 0.09

#3  Sealad 22671 03l
43 ServiceNow Ing 23,446 0.32
S Siltromic AG X385 0.12
0 Snap Ine 4,774 007

17 Sodexo SA 1,556 002

77 Southwest Aarhnes Co 4,068 .06
940 Sguare Ine 24,131 033
189 Swellantis NV 3,702 004
40 STMicroelectronics NV 1,766 002
159 Suez 3,788 .05
728 Swvenska Handelshanken AR 8215 IR
6l Synopsys Inc 16,933 023

1 Take-Two Interactive Software Inc 98 .00

23 leladoc Health Ing 3,749 005
To6  Tele? AR 10,858 015
2020 lelia Co AB 13,007 0.1%
4 TeslaInc 2,524 003
384 Texas Instruments Ine 73,792 1.02
9 Thermo Fisher Scientific Ine 4,368 (.06
LI176 thyssenkrupp AG 12,256 017
8007 Total Energics SE 362288 5.01
1% Twilio Inc 7511 (A1)

73 Twitter Inc 3022 007
111 Uber Technologices In 5,579 0.0%
31 UnitedHealth Groap Inc 12,382 017
247 US Foods Hoelding Corp 9,459 013
199 Valeo SA 5,088 .08

1 Wallouree SA 10} .00
3700 Veolia Environnement 54 11,167 0n1s
04 Verizon Communications Inc 17.036 0.24
17 Wertex Pharmaceaticals Inc 349 0.05
211
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SCHEDULE OF INVESTMENTS

AS AT 30 June 2021

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)

Equities — 95.88% (30 June 2020: Nil) (continued )

Yo of
Fair Value Met Asset
Shares Description UsD Value
611 Vinci SA 65,207 (.91}
B2 Vivendi 3A 278516 335
1L519 Volvo AB 253,251 3.50
54 Wacker Chemie AG 8,302 011
197 Walt Disney Co 34,656 .48
135 WEC Energy Group Inc 12,008 017
L2 Wells Farpo & Co 49,013 .68
37 Western Digital Corp 4,063 0.06
26 Workday lnc 6,091 0.08
47 Xilinx Ing 13,995 019
640 Falando SE 83,447 .15
T Zebra Technologics Corp 3,029 005
42 Zendesk Inc i, D) 0.08
124 Foetis Ing 23,049 032
95 Foom Video Communications Ing 36,964 .51
Total Equities 6.937.633 9588
Funded Swaps® — 0.50% (30 June 2020: 0.00%)
Yo of
Notional Fair Value MNet Asset
CCY Amount Diescription Maturity Date UsSD Value
UsD s LS Equity Defensive Put Write Total Return
Index Swap Class A USD 30-Jul-21 16,178 0.50
Funded Swaps at fair value I6, 178 0.50
Unfunded Swaps® — 3.62% (30 June 2020: 0.00%:)
'3‘5:- nf
Notional Fair Value Met Asset
CCY Amount Description Maturitv Date UsD Value
LS 63,159 LS Equity Defensive Put Write Total Return
Index Total Return Swap Class A USD 3i-Jul-21 261815 62
Unfunded Swaps at fair value 261,815 3.62
Other assets less liabilitics - -
Met assets attributable to holders of Redeemable Participating Shares 7.235.626 1000
Classification
* Ower the counter Financial Derivative Instrumendts.
The counterparty to the swap contracts is LRSS AG,
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.
212
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

US EQUITY DEFENSIVE PUT WRITE SF UCITS ETF (continued)

Y of
Amnalysis of Total Assets Total Assets
Transferable sccunties histed on an official stock exchange 0254
Other assets 149
100 00

23
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF INDEX FUND
Equities — 96.44% (30 June 2020: Nil)

Yo of

Fair Value Met Asset

Shares Description UsD Value
6,380 Abbon Laboratories T30,.686 .09
LO4T  ABIOMED Inc 326,728 0.04
12,905 Activision Blizzard Inc 1,231,648 0.14
14491 Adobe Ine 8,486,577 0.99
6,162 Advanced Micro Devices Inc STEEIS 0.07
7393 AES Corp 192,740 002
29387 Air Liguide SA 5,145,944 {160}
19871 Alibaba Group Holding Lid 27,184,336 LN LY
5991 Align Technology Inc 31,660,742 .43
33,882 Alkermes PLC B3I0,797 [UA11]
261 Alleghany Corp 173,918 0.02
12513 Alphabet Inc - Class A 30,554,541 358
D908 Alphabet Inc - Class 24 833,087 2091
1,251 Alstom 54 63,208 001
16,493 Altice USA In¢ 563,057 0.07
FL9OT  Amazoncom Ine 40,962,088 4,50
4,160 AmerisourceBergen Corp 476,243 0.06
150,217 Apple Inc 20,573,747 241
27810 Arch Capital Group Ltd 1,082,921 013
10,038 ASML Holding NV 6,897,115 081
32988 ATET Inc G40 390 01l
9976 Atlas Copeo AR - Class A 611,251 007
19365 Atlas Copeo AB - Class B LOTE 965 012
36,278 Avantor Ing 1,288,246 0.15
40,703 Avis Budget Group Inc 30T0,349 0.37
IA0450  ANASA BARTEIO 1.04
44246 Axalta Coating Systems Lid 1,349,071 016
30,802 Baidu Inc 6,280, 568 0.74
20335 Bank of America Corp 1,200 50K 014
16,941 BAWAG Group AG HIL6%1 ol
10,429 Beiersdorf AG 1,258,362 015
51,582 Berkshire Hathaway Inc 14,335,533 | .68
2934 Bilibili Inc 357,423 0.04
215 Bio-Rad Laboratories Inc 138,446 02
5922 Black Knight Inc 461,765 0.08
10,920 Blackstone Group Inc 1,060,723 012
2275 Booking Holdings Inc 4,977,662 0.58
69,197 Boston Scientific Corp 2958879 0.35
L4583  Bouygues SA 54,872 0.01
26,695 Brighthouse Financial Ine 1,215,701 014
2,230 Broadcom Inc 31,924,559 0.46
La64  Cadence Design Systems Ine 255079 0.03
11,837 Capgemini SE 2,274.08% 0.27
4,175 Capital One Financial Corp 045,754 0.0%
1206 Carnival Corp 31,782 0.00
G1LO8E  Carrcfour SA 1,201,495 014
17,161 Caterpillar Inc 3,734,797 0.44
35,788 Centene Corp 4068613 048
8846 Cerner Corp 691,394 008
6,765 Charles Schwab Corp 492,536 0.06
3,721 Check Point Software Technologies Lid 432143 0,05
214
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF INDEX FUND (continued)
Equities — 96.44% (30 June 2020: Nil) (continued )

Yo of

Fair Value Net Assel

Shares Description UsD Value
9632 Cheveon Corp 1.(H}E, 863 012
1582 Cie Generale des Frablissements Michelin SCA 252,321 0.03%
40,190 Cisco Systems Inc 2,130,539 0.25
4,620 Citigroup Ine 326,588 0.04
3305 Clorox Co 504,669 0.07
03,117 Coca-ColaCo 5038574 0.59
o498 Colgate-Palmolive Co 528,612 006
121378 Commarzbank AG R61,060 0.10
10,710 Costeo Wholesale Corp 4,237,500 (.50
13,934 CVS Health Corp 1,162,650 0.14
5431 Danaher Corp 1,457,526 017
48,570 Danone SA 3,419,665 0.40
23,055 Dell Technologies Inc 2,207,856 0.27
12921 Dialog Semiconductor PLC 1,004,572 012
918 Discover Financial Services 105,631 001
62,50 Discovery Inc 1B 13,860 0.21
4336 DrafiKings Inc 226,201 0.03
9004  DuPont de Nemours Ine H97.016 008
424270 E.ON SE 47,653 (.58
124,676 Edenred 7104328 083
164,425 EDP - Encrgias de Portugal SA BTLGL LR
3,530 Edwards Lifesciences Corp 365,557 0.04
13,962 Electromic Arts Ine 2,008,204 0.24
5695 Eli Lilly & Co 1,307,124 0.15
1,824,253 Engic 5A 24995719 293
1,399 Entergy Corp 139,503 0.02
544 Expedia Group Ine #0014 001
123,383 Exxon Mobil Corp 7,782,993 091
115342 Facebook Inc 40,105,512 4.70
381 Fawrccia SE 18,6949 0.00
43,872 FirstEnergy Corp LE18.514 0.21
LE19  Fiserv Inc 194,411 0.02
62 FleetCor Technologies Ine 15,962 000
47,890 Ford Motor Co 11,647 008
2601 Fortinet Inc 619,573 007
38600 Fox Corp 135,858 0.02
2L General Motors Co 1,301,399 015
2314 GoDaddy Inc 722,969 0.08
22000 Goldman Sachs Group Inc 835026 010
2,582 Guangzhou Automobile Group Co Lid 2317 0.00
73,339 Halliburion Co 1,693 558 0.20
9,831 Heineken Holding NW 00,349 012
#0098 Hella GmbH & Co KGaA 55,7749 007
230 Hermes International 335,709 0.04
1,557 Holcim Lid 93,257 0.01
3126 HollyFromtier Corp 102,835 001
27645  Hologic Inc 1.844.487 0.22
18335 Honeywell International Ine 4,021,704 047
95992 Howmet Aerospace Inc 3,308,833 039
1149 JCON PLC 237.479 0.03%
15,783 IHS Markit Ltd 1L.77%,102 0.21
215
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF INDEX FUND (continued)

Equities — 96.44% (30 June 2020: Nil) (continued )

%Yo of

Fair Value Met Asset

Shares Description UsD Value
2599 Ingersoll Rand Inc 126,852 0.1
115,501 Tntel Corp 0,489,257 0.76
12,9400 Inter ActiveCorp 1 AHHD, 200 023
20,535 International Business Machines Corp 3000, 196 .35
LO8Y  Intuit Ine 533977 .06
2250 Intuitive Surgical Inc 2077.241 0.24
6,289 Investor AB 1,50, 191 0.23
1,555 IKOWIA Holdings Ing 376,754 0.04
13,2001 JDcom Inc 1.053,567 0.12
25,003 Johnson & Johnson 4118914 0.4%
640 Kering SA 559,196 0.07
30024 KeyCorp 619,993 0.07
2544 Keysight Technologies Inc 3492 860 .05
161,345 Kinnevik AB 6,463,491 0.76
3118 KLA Corp 100,931 012
5130 Knorr-Bremse AG 935,241 0.1
3,736 Kojamo Oy 85,366 001
23909 Koninklijke Ahold Delhaize NY T10,241 0.08
2 Koninklijke DSM NV KlN| 000

513 Labomtory Corp of America Holdings 141613 002
305 Las Vegas Sands Corp 20,797 .00
6,875 LEG Immobilicn SE RMI, 1TRT 012
2234 Legrand 5A 236,496 0.03
26,176 L'Orcal SA 10635, 798 1.37
28,884 Lowe’s Cos Ing 5,602,649 0.66
33154 IVMH Moet Hennessy Louis Vaitton SE 26, (40,348 308
864 Markel Corp 1,024,554 012
2408  Marrion Inmernational Inc 328,700 0.04
3967 Match Group Ing 39,601 007
15491 Maxam Intezrated Products Ine 1,948,235 0.23
39,723 MeDonald's Corp 9,175,606 1.0%
983 MercadoLibre Inc 1,531,812 018
376 Meuler-Toledo International Inc 520,694 0.06
107,298 Micron Technology Ine 9118, 196 1.07
09341 Microsoll Corp 26,911,392 115
5 Minehea Mitsumi Inc 136 0.00

1,273 Mohawk Industrics Inc 244674 003
61818 Mosaic Co 2,036,418 0.24
13,105 Netflix Inc 6,922,433 081
13,165 NIKE In¢ 2,033,794 0.24
30311 NI Ing 1,612,536 019
28405 Nordea Bank Abp 36,394 0.04
44 771 MNordex SE 1,087,373 013
5,947 NVIDIA Corp 4,758,567 (.56
15 NVR Inc 74,406 0.01
980 NXP Semiconductors NY 407,355 0.05
2,651 Okta Inc 648,621 008
29335 Olin Corp 1.357.057 0.16
20,168 ON Semiconductor Corp 72,035 009
25001 ONEOK Inc 139,163 0.02
1,599,550 Orange SA 18,238,769 2.14
216
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF INDEX FUND (continued)

Equities — 96.44% (30 June 2020: Nil) (continued )

% of

Fair Value Met Asset

Shares Description UsD Value
6,772 OFReilly Automotive Ine 1834214 .45
7ol Palo Alto Metworks Inc 282,137 003
14901 PayPal Holdings Inc 4.360,767 0.51
5,207 Perdoceo Education Corp 63,890 0.01
1682 Pernod Ricard SA 373,474 0.04
110,008 Prizer Inc 4307 908 (.50
7334 PICC Property & Casualty Co Lud 6,422 0.00
39800 Pinterest Inc 314,225 004
5630 Porsche Automobil Holding SE 64,311 0.07
22406 Procter & Gamble Co 1,023,197 .35
16,776 Publicis Groupe SA 1,073,112 .13
#5106 Puma SE 1,015,494 012
320957 (MAGEM NV 1,593 065 0. 1%
45280 QUALCOMM Inc 6,473,113 076
64,453 Regions Financial Corp 1,300,654 0.15
5500 Renault SA 222363 0.03
4,620 salesforce.com Ing 1128 605 013
2787 Sanmina Corp 108,576 001
276,868 Sanofi 29012053 140
2130 Sartorius ACG Pref 1 10E 650 013
154,814 Schoeider Flectric 5E 24 350 251 2RO
10,267 Scientific Games Corp TO5, 107 0.09
9,791 Sealad 208%.647 0.31
50000 ServiceMow Inc 2,780,559 033
5,897 Siltromc AG G 430 0.12
8316 Snap Inc 566,668 0.07
1977 Sodexo SA 184,540 002
QURT  Southwest Airlines Co 482 406 006
11,763 Sguare Ing 2,867, ThH4 .34
22,385 Siellantis NV 430,071 .05
5771 STMicroelectronics NV 200,464 0.02
18,892 Suex 449,201 0.04
#6284 Svenska Handelshanken AR 974,208 (IR
7281 Synopsys Inc 208,163 0.24
133 Take-Two Interactive Soltware Ine 23,511 0.00
2674 leladoc Healih Inc 444,647 005
94,443 Tele2 AB 1,287,643 015
347,355 Telia Co AB 1,542,595 018
440 Tesla Ine 200,339 0.03

45 508 Texas Instruments [ne 8,751,254 1.03
1LO27  Thermo Fisher Scientific Inc 17,960 006
139,433 thyssenkrupp AG 1,433,450 017
940,547 TotalEnergies SE 42 965,122 504
22600 Twilio Ing RO, TIS 0,110
B.6055  Twitter Inc 505,559 0.07
13,201 Uber Technologics Ine O61.631 0.08
3,667 UmiedHealth Group Inc 1468385 017
29335 US Foods Holding Corp 1,125,307 013
23604 Valeo SA 710,149 008
126+ Vallourec SA 1. 140 .00
43,844 Veolia Environmement 54 1,324,292 0,15
217
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SCHEDULE OF INVESTMENTS

AS AT 30 June 2021

MSCI USA SF INDEX FUND (continued)

Equities — 96.44% (30 June 2020: Nil) (continued )

'3‘"0 nf
Fair Value Met Asset
Shares Description UsD Value
A6058  Verizon Communications Tnge 2020334 0.24
2053 Vertex Pharmaccuticals Inc 414,043 005
72463 Vinci SA 1733144 0.91
953,144 Vivendi 5A 33,030,268 387
1.247.475  Volvo AB 30,033,994 352
6,384 Wacker Chemie AG PR 01z
23383 Walt Disney Co 4. 110,026 .45
16,008 WEC Energy Group Ing 1,424,027 0.17
128,342 Wells Fargo & Co 5,812,632 68
6,770 Western Digital Corp 481,544 0.06
3,026 Workday Inc 722,398 0.08
11,475 Xilinx Inc 1,630,679 0.19
21,854 Zalando 515 0 B, 303 116
#E80 Zebea Technologics Corp 465,985 005
4930 Fendesk Inc 711,623 0.0%
[4.6068  Zoctis Inc 2,733,475 0.32
11,326 Zoom Video Communications Inc 4,383,660 051
Total Equities §211.759.713 96.44
Funded Swaps* — 0.49% (30 June 2020: 0.00%)
Yo of
MNotional Fair Value Met Asset
CCY Amount Diescription Maturity Daie UsD Value
CHF 144 MECT USA Total Return Index Swap
Class A (dist) CHEF=* 30-Jul-21 19,268 000
CHF 1683 MECT USA Timal Return Index Swap
Class A CHE** 3-Jul-21 225212 003
EUR ' MECT USA Timal Return Index Swap
Class A (dist) EUR** 30-Jul-21 12,523 0,00
EUR 5,503 MSCT USA Total Return Index Swap
Class A LELIR** 30-Jul-21 #07,556 010
B 12 MECT USA Total Beturn Index Swap
Class A (dist) GBP=* 30-Jul-21 2,141 0.00
GRP |54 MECT USA Total Retarn Index Swap
Class A GBP** 30-Jul-21 26,372 0.00
LsD 16240 MSCT USA Total Return Index Swap
Class A (dist) USD 30-Jul-21 202,552 00z
Lsi 23273 MSCT USA Total Return Index Swap
Class A USD AJul-21 2914995 034
Funded Swaps at fair value 4.210.619 0.49
214
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

MSCI USA SF INDEX FUND (continued)
Unfunded Swaps® — 3.07% (30 June 2020: 0.00%a)

% of
Notional Fair Value Met Asset
CCY Amount Description Maturity Date UsD Value
CHF 28606 MECT USA Toval Return MNet Index Total
Feturn Swap Class A (dist) CHF*# 30-Jul-21 106,920 0.l
CHr 303,080 MECT USA Total Return MNet Index Total
Feturn swap Class A CHE** A-Jul-21 1,110,223 013
ELR 17,057 MSCTUSA Total Return MNet Index Total
Retum Swap Class A (dist) ELTR** Jul-21 GO 610 001
EUTR 976,930 MSCT USA Total Return Net Index Total
Return Swap Class A EUR** 30-Jul-21 3,020,149 .46
GhRP 2 488 MSCT USA Total Return MNet Index Total
Feturn Swap Class A (dist) GBP** 30-Jul-21 12,896 .00
GBP 30,567 MSCT USA Total Return Net Index Total
Return Swap Class A GBP*® 3-Jul-21 159 (05 002
LsD 322905 MECT USA Toval Return Met Index Total
Feturn Swap Class A (dist) USD 30-Jul-21 1,267,004 0nls
LsD 4,593,009 MECT USA Toval Return MNet Index Total
Returm Swap Class A UsD J-Jul-21 149,513,309 2.29
Unfunded Swaps at fair value 26.159.125 307
Other assets less liabilities - -
Met assets attributable to holders of Redeemable Participating Shares #53.129.467 100.00
Classification
* Owver the counter Financial Derivative Instruments,
** The hedged share class invests in swaps with exposure to a currency hedged version of the Reference Index.
The counterparty to the swap contracts is LIRS AG.
See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.
Yo of
Analvsis of Total Assets Total Assets
Transferable sccuritics listed on an official stock exchange 9333
Ower the counter financial derivative instruments 3145
nher assers 3.22
100,00
219
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF
Equities — 97.39% (30 June 2020: Nil)

Yo of

Fair Value Met Asset

Shares Description UsD Value
4% Abbon Laboratories 5,553 009
£ ABIOMED Inc 2,453 0.04
97 Activision Blizzard Inc 92,247 0.15
102 Adobe Inc 63,715 1.00
46 Advanced Micro Devices Inc 4,346 0.07
3% AR Corp 1,447 002
221 Air Liguide SA I%.635 0.6l
9 Alibaba Group Holding Lid 204,217 3.22
45 Align Technology Inc 27,454 0.43
254 Alkermes PLC 6,237 0.10
2 Alleghany Corp 1,305 0.02
94 Alphabet Inc - Class A 229 396 162
74 Alphabet Inc - Class € 186,443 204
9 Alstom 5A 475 001
124 Altice USA Inc 4,227 0.07
B Amazon.com Ing 307,533 485
31 AmensourceBergen Corp 3576 0.06
1128 Apple Inc 154,463 243
200 Arch Capital Group Lid 8,130 013
75 ASML Holding NV 51,782 0.82
248 AT&T Inc T8 01l
75 Atlas Copeo AB - Class A 4,589 007
145 Atlas Copeo AR - Class B 7630 012
272 Avantor Ing 2,672 0.15
306 Avis Budget Group Inc 23,802 0.38
2631 AXASA 66,728 1.05
332 Axalta Coating Systems Lid 10,129 016
231 Baidu Inc 47,153 0.74
220 Bank of America Corp 9081 014
127 BAWAG Group AG 6,770 ol
78 Beiersdorl AG 0,447 015
38T Berkshire Hathaway Inc 107,628 .70
22 Bilibili Inc 2,683 0.04
2 Bio-Had Laboratories Inc 1,030 002
44 Black Knight Inc 3,467 0.05
82 Blackstone Group Ing 7.964 013
17 Booking Holdings Ine 37,370 0.59
5200 Boston Scientific Corp 22,215 (.35
Il Bouygues SA 412 001
200 Brighthonse Financial Inc 0,127 014
62 Broadcom Inc 20,465 .46
14 Cadence Design Systems Ine 1,915 003
B Capgemini SE 17.073 0.27
31 Capital One Financial Corp 4 545 0.0%
9 Camival Comp 239 (.00
459 Carrcfour SA 9.021 0.14
129 Caterpillar lnc 25,040 0.44
419 Centene Corp 30,546 048
66 Cerner Corp 5191 008
51 Charles Schwah Corp 3,698 0.06
28 Check Poimt Software Technologies Lid 3,244 005
220
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)
E.quities ~ 97.39% (30 June 2020: Nil) (continued)

Yo of

Fair Value Met Asset

Shares Description UsD Value
72 Cheveon Corp T7.574 0.12
12 Cie Geoerale des Etablissements Michelin SCA 1894 0.03
302 Cisco Systems Inc 15,996 0.25
35 Citgroup Ine 2.454 0.04
25 Clorox Co 4,465 0.07
600 Coca-Cola Co 37,829 (.60
44 Colgate-Palmolive Co 3,069 006
911 Commerzbank A 65,463 010
Bl Costeo Wholesale Corp 1.%14 (501
105 CVS Health Corp 8,729 0.14
41 Damaher Corp 10,943 017
365 Danone SA 25674 040
173 Dell Technologies lnc 17,252 0.27
97 Dialog Semiconductor PLC 7,542 012
T Digcover Financial Services ®16 001
470 Discovery Ing 13,618 021
33 DmafiKings Inc 698 0.03
6% DulPont de Nemours Inc 5,233 0.08
30185 EONSE 36,8406 (.58
936 Edenred 53,338 (.54
1,234 EDP - Energias de Portugal SA i, 544 010
26 Edwards Lifesciences Corp 2744 004
105 Electronic Arts Ine 15,077 0.24
43 Eli Lilly & Co 2.814 0.15
13,68 Engic 5A 157,663 2.96
10 Emterzy Corp 1047 .02
4 Expedia Group Ing Hihs 001
926 Exxon Mohil Corp 58,433 092
w66 Facebook Inc 1004 4.75
3 Faurccia SE 1400 (.00
36T FirstEnergy Corp 13,653 0.22
14 Fiserv Inc 1460 0.02
3600 Ford Motor Co 5,343 0.08
200 Fortinet Ing 4,652 007
20 Fox Corp 1,020 002
165  General Motors Co 0,771 013
62  GoDaddy Inc 5.428 0.09
17 Goldman Sachs Group Inc 6, 264 010
19 Guangzhou Automobile Group Co Lid 17 0.00
551 Halliburton Co 12,730 0.20
74 Heineken Holding NV 7435 012
65 Hella GmbH & Co KGaA 4,473 0.07
2 Hermes International 2520 n.o4
12 Holeim Lid K 0.01
23 HollyFromticr Corp 772 0.1
208 Hologic Ine 13,548 0.22
138 Honeywell Intermational Ine 30,194 .48
721 Howmet Acrospace nc 24.842 039
9 1CON PLC 1,783 003
11s IS Markit Lid 13,350 0.21
19 Ingersoll Rand Inc 952 .01
221
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)
E.quities ~ 97.39% (30 June 2020: Nil) (continued)

Yo of

Fair Value Met Asset

Shares Description UsD Value
w68 Intel Corp 438,720 077
97 InterActiveCorp 14,942 0.24
1534 Intermational Business Machines Corp 22,600 .36
& Intuit Ine 4,005 0.06
17 Intwibive Surgical lnc 15,595 0.25
648 lwestor AB 14,942 0.24
12 IQWVIA Holdings Inc 2,829 0.04
Hr o JDgom Ing 7.910 0.12
148 Johnson & Johnson 30,924 0.49
5 Kering 5A 4,199 0.07
225 KeyCorp 4,655 0.07
19 Keysight Technologies Inc 2,950 005
1,211 Kinnevik AR 48,527 0.76
23 KLA Corp 7.590 012
61 Knorr-Bremse AG 7.022 0.1l
2% Kojamo Oy Gl .01
179 Kominkligke Ahold Delhaieze NY 5337 0.08
4 Labortory Corp of America Holdings L0632 002

3 Las Vegas Sands Corp 156 000
532 LEG Immohilien SE 7434 012
17T Legrand SA 1,776 003
197 L'Oreal SA BT.585 1.38
217 Lowe’s Cos Inc 42064 (.66
249 INVMH Mot Hennessy Lowis Voitton 55 195,205 308
& Markel Corp T.6895 012
1% Marmott International Inc 2468 004
30 Mateh Group Inc 4,802 008
139 Maxim Integrated Products Inc 14,627 0.23
298 McDonald™s Corp O, BEY 1.09
T MercadoLibre Inc 11,501 .18

3 Menler-Toledo International Inc 3,009 0.06
#06 Micron Technologzy Inc 0E. 458 |08
746 Microsoll Corp 202,045 e
100 Mohawk Indusiries Inc 1,537 [ V]
470 Mosaic Co 15,280 0.24
9% Netflix Inc 51,972 0.%2
99 NIKE Inc 15,269 0.24
228 NIO Inc 12,107 019
213 Nordea Bank Abp 2,375 0.04
336 MNordex SE %164 013
45 NVIDIA Corp 35,726 0.56

1 NVR Inc 557 .01
15 NXP Semiconduciors NY 3058 (.05
200 Okta Ine 4,870 0.0%
2200 Min Corp 10, 188 0.16
151 ON Semiconductor Corp 5,796 0.09
19 ONEOK Inc 1045 0.02
12,000 Orange SA 136,933 216
51 (¥Reilly Automotive Ine 28,787 0.45
fr - Palo Alto Networks Inc 2118 0.03
112 PayPal Holdings Ine 32,740 0.52
222
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)
E.quities ~ 97.39% (30 June 2020: Nil) (continued)

% of

Fair Value Met Asset

Shares Description UsD Value
3 Perdoceo Education Corp 4350 (.01

13 Pernod Ricard 3A 2,804 0.04
#2606 Plizer Inc 32,343 .51
55 PICC Property & Caswalty Co Lid 48 .00
30 Pinterest Inc 2359 .04
42 Porsche Automobil Holding SE 4,537 007
168 Procter & Gamble Co 22 6H9% 0.36
126 Publicis Groupe SA #0057 0,13
64 Puma 51 7.624 012
247 (OMAGEN NV 11,960 019
340 QUALCOMM Inc 45,599 0.37
484 Regions Financial Corp 09,765 0.15
41 Renauli SA 1,664 003
35 salesforce.com Inc 5473 013

21 Sanmina Corp 815 001
2,079 Sanofi 217,816 343
16 Sartorius A Prel %324 013
1,162 Schneider Electric SE 182,584 288
77 Scientific Games Corp 5,969 009

73 Sealad 20,186 032
3% ServiceMow Ing 20,876 033
44 Silvonic AG 7,466 012
62 snap Inc 4,254 0.07
15 Sodexo SA |.385 0oz
6F  Southwest Airlines Co 3622 .06
BY  Sguare Inc 21,530 0.34
168 Stellantis NV 3,296 0n0s
43 STMicroelectronics NV 1,573 002
142 Suex 3,372 005
648 Swvenska Handelshanken AB 7314 012
55 Bynopsys Ine 15,077 0.24

I Take-Two Interactive Software Inc (i .00

200 Teladoc Health Ing 3338 005
T CTele? AB O ah7 01s
2608 Telia Co AB 11,582 018
3 TeslaIng 2,247 0.04
342 Texas Instruments Ing 05,703 1.04
& Thermoe Fisher Scientific Ine 3R89 006
LO4T  thyssenkrupp AG 10,912 0.17
7120 TotalEnergies SE 322573 509
17 Twilio Inc f, 68T 0.11
63 Twitter Inc 4,471 0.07
G Uber Technologics Inc 4,967 008
28 UnitedHealth Grouap Inc 11,025 017
2200 US Foods Holding Corp 449 0.13
177 WValeo SA 5332 (.08

I Wallouree SA 9 .00
329 Veolia Environnement SA 0043 (IR
271 Werizon Communications lnc 15, 168 0.24
15 Veriex Pharmaceuticals Inc 3109 0.05
544 Vinci SA 58,059 0.92
223
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)

Equities — 97.39% (30 June 2020: Nil) (continued)

'3‘"0 nf
Fair Value Met Asset
Shares Description UsD Value
7381 Vivendi SA 247984 LR |
9366 Volvo AR 225.4%9 355
4% Wacker Chemie AG 7.392 0.12
176 Walt Disney Co 30,857 0.49
1200 WEC Energy Group Ine 10,691 017
064 Wells Fargo & Co 43,640 069
51 Western Digital Corp 3618 0.06
23 Workday Inc 5424 0.09
A Xiling Ine 12,461 0.20
615 Zalando 51 74,299 1.17
T Febra Technologics Corp 3498 005
3T Zendesk Ine 5,343 0.08
10 Foetis Ine 20,522 032
85 Foom Video Communications Ine 32011 0.52
Total Equities 6.177.103 97.39
Funded Swaps® — 0.50% (30 June 2020: 0.00%)
Yo of
MNotional Fair Value Met Asset
[ Amount Description Maturity Date USD Value
EUR 201 CMCI Commodity Carry Ex-Agriculture
Class A ELIR** 30eJul-21 22,280 035
LIS ([0} CMCT Commaodity Carry Ex-Agriculture
Class A USD 3-Jul-21 0,434 0,15
Funded Swaps at fair value 31.714 .50
Unfunded Swaps® - 2.11% (30 June 2020: 0.00%)
¥ of
Notional Fair Value Met Asset
CCY Amaount Dreseription Maturity Date UsD Value

EUR 39,800 CMOT Commodity Carry Ex-Agriculiure
Total Return Net Index Swap Class A
ELUR** 30-Jul-21 LR LY 1.40

UsD 19,9040 CMCI Commodity Carry Ex-Agriculture

Total Return Net Index Swap Class A USD 30-Jul-21 45,169 071
Unfunded Swaps at fair value 133978 211
Other assets less liabilities - -
MNet assets attributable to holders of Redeemable Participating Shares 6,342,795 100,00

Classification
* Ower the counter Financial Derivative Instruments.
** The hedged share class invests in swaps with exposure 1o a curreney hedged version of the Reference Indes.

The counterparty to the swap contracts is LIRS A,

224
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SCHEDULE OF INVESTMENTS
AS AT 30 June 2021

CMCI COMMODITY CARRY EX-AGRICULTURE SF UCITS ETF (continued)

See Note 6 for the breakdown of the geographical location by Sub-Fund and Country.

Y of
Analvsis of Total Assets Total Assets
Transferable securities listed on an official stock exchange 9337
Ower the counter Financial derivative instruments 251
Chher asseis 4.12
| L RN

225
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MSCI ACWI UCITS ETF 2021 10
( )| C )
7,091,578,829.43 806,099,766
0.00 0
7,091,578,829.43 806,099,766
11,503,594
A-acc
8,713,387
A-acc
199.5724 22,685
A-acc
1,902.2347
A-acc
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MSCI ACWI UCITS ETF
523,229 32,976 490,253
2016 A-acc 70,469 17 70,452
A-acc
11,371,533 0 11,861,786
2017 A-acc (211,677) (23,311) (258,818)
1,635,000 0 1,635,000
A-ace (1,619,263) (141,245) (1,478,018)
16,758,303 10,693,341 17,926,748
2018 Aace (1,366,358) (109, 336) (1,515,840)
8,241,387 100,000 9,776,387
A-ace (9,420,440) | (1,274,739) | (9,623,719)
13,519,836 25,753,453 5,693,131
2019 A-acc (450,557) (340,216) (1,626,181)
1,822,000 2,989,000 8,609,387
Aace (3,349,536) | (4,871,267) | (8,101,988)
35,154,431 36,565,064 4,282,498
2020 A-acc (691,359) (399,567) (1,917,973)
2,261,000 3,532,000 7,338,387
A-acc (3,376,292) | (4,513,882) | (6,964,398)
8,533,696 1,252,500 11,563,694
2021 Aace (626,963) (574,367) (1,970,569)
1,616,000 620,000 8,334,387
A-acc (3,277,174) | (2,224,614) | (8,016,958)
MSCI ACWI UCITS ETF
A-acc 2015 1 A-acc 2016 11
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1989
1972
1972
1990
1989 UCITS 1989 1989
1989
EC UCITS
1989 EC
1893 1972
2011
EC 2009 13
2009 65 EC 2010 2010 43 EU 2010 2010 44 EU
UCITS 1989 1990
2011 61 EU AIFMD 2013 21
2013 16 2013
AIFM AIFM
UCITS
AlIF
EC
ICAV EC
UCITS
AIF
1990 AlIF
2005 2005

AIF
2020
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2015 ICAV ICAV
UCITS EU
EU UCITS
AIFM AIF AIFMD EU
EC UCITS
EC
UCITS
UCITS
EC EC UCITS
EU
EU

Unit Trusts
Common Contractual Funds

Investment Limited Partnership

ICAV
Investment Companies
UcITS ICAV
AlIF 1990 Unit Trust
2005 ICAV
AIF AlF 1CAV
AIF
1997
UCITS AlF
UCITS AIF

UCITS AlIF
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125,000
250,000,000 250,000,000
0.02
50
10,000,000
AIF 2005
AIF AIF
EU
125,000
AIF
AIF
AIF  AIFM AIFM AIFM
AIF  AIFM AIF
EC 2005
EC UCITS
EC 2005
EC UCITS
EC
2005

EC 2005
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aa
bb
cc EC
EC
AIF
EU
2006 48 EC
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2004 39 EC
2006 49 EC
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400/430

EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

NON-UCITS

EU

EU

EU EU

2004 39 EC



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

bb EU
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EU
EU

1994

EC
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AIF

AlF
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UCITS

38,092.14

UCITS

300,000

UCITS

vCC
VCC

vCC UCITS
EC
VCC
VCC AIF VCC
VCC
vCC

EC UCITSVCC

vCC VCC

vcC

vcC

vCC vcC

VCC VCC

VCC

UCITS

UCITS

VCC
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AIF VCC
vce AIF VvCC
AIF
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100

FCC VCC

AIF VCC
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AIF
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2005
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403/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

AlF AIFM
AlF AlF

ICAV
ICAV ICAV

ICAV

ICAV

UCITS AIF
ICAV

ICAV
1CAV
1CAV

ICAV
per se corporation
check-the-box

ICAV
disregarded
entity 1CAV
ICAV

ICAV

ICAV

ICAV ICAV

ICAV
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UCITS EC UCITS
UcITS
EC UCITS
EC
EC
EC
UcITS
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EC
EC UCITS
EC UCITS
EU
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UCITS
EC
EC
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EC
UCITS
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EC

500,000

AlF
2014 22 AlF AIFM AlF

ICAV ICAV ICAV

1997 739
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IFSC
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FCA FCA
FCA
Titres de Creance Negotiable
NASDAQ
EEA
BM&F
KRX
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I1SA
guarantee
2014 2011
2013 48 2019
1AASA

http://www. 1aasa. ie/getmedia/b2389013-1cf6-458b-
9h8fa98202dc9c3a/Description__of auditors responsiblities_ for audit.pdf
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MSCI ACWI UCITS ETF
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONSPLC
Report on the audit of the financial statements
Opinion

We have audited the financial statements of UBS (Irl) Fund Solutions plc (‘the Company’) for the year ended 30 June
2021, which comprise the comprise the Statement of Financia Position, Statement of Comprehensive Income,
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares and notes to the
financial statements, including the summary of significant accounting policies set out in note 1. The financial reporting
framework that has been applied in their preparation is Irish Law and International Financial Reporting Standards (IFRS)
as adopted by the European Union.

In our opinion thefinancial statements:
give atrue and fair view of the assets, liabilities and financial position of the company as at 30 June 2021 and of
its profit for the year then ended;
have been properly prepared in accordance with IFRS as adopted by the European Union; and
have been properly prepared in accordance with the requirements of the Companies Act 2014, the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011, and the
Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment
in Transferable Securities) Regulations 2019 (as amended).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with ethical requirements
that are relevant to our audit of financial statements in Ireland, including the Ethical Standard as applied to public
interest entities issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we have fulfilled our
other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.
Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees use of the going concern basis of accounting in
the preparation of the financial statements is appropriate. Our evaluation of the directors assessment of the Company’s
ability to continue to adopt the going concern basis of accounting included:
Confirming our understanding of management’'s Going Concern assessment process and also engaged with
management to understand the key factors which were considered in their assessment;
Obtaining management’s going concern assessment, which covers a year from the date of approval of the
financia statements;
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC
(CONTINUED)

Reviewing and evaluating the reasonability of the key factors considered by management in making their
assessment of going concern including consideration of the availability of liquid assets to meet ongoing
operational costs and known future capital activity in the Funds. In assessing these, we obtained and reviewed the
liquidity terms which the Funds offer to investors together with reviewing post year-end capital activity and
corroborated through enquiry of management as to whether there are any subsequent events, including fund
performance, that might give rise to conditions which could lead management to discontinue the operations of the
Funds.

Reviewing the Funds going concern disclosures included in the annual report in order to assess that the
disclosures were appropriate and in conformity with the reporting standards.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a going concern for
aperiod of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant

sections of this report. However, because not all future events or conditions can be predicted, this statement is not a
guarantee as to the group’s ability to continue as a going concern.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC

(CONTINUED)

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period and include the most significant assessed risks of material misstatement
(whether or not due to fraud)that we identified, including those which had the greatest effect on: the overall audit
strategy, the allocation of resources in the audit; and directing the efforts of the engagement team. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

Existence of financial assets and at
fair value through profit or loss

We have considered existence of
financial assets at fair value through
profit or loss (with a fair value of
USD 12,382,305,161 (2020: USD
6,346,773,521)) and financia
liabilities at fair value through profit
or loss (with afair value of (USD Nil)
(2020:(USD 5,898,389))) as a key
audit metter asit isakey driver of the
Companys performance and net asset
value.

Refer to Note 6 in the financid
statements.

We obtained the listing of financial assets at
fair value through profit or loss as at 30 June
2021 from the Administrator

We assessed the reasonableness of the
existence for all financial assets at fair value
through profit or loss by:

obtaining an understanding and
evaluating the key controls that have
been implemented over the
reconciliation process for financial
assets at value through profit or loss.
This includes obtaining the service
auditor's report of the Administrator
and Depository and identifying the key
controls in place at the Administrator
and Depository over the investment
reconciliation process

obtaining independent confirmations
directly from the counterparty of each
of the financial assets at fair value
through profit or loss held at year-end
and investigating any material
differences identified to confirm the
existence of these financial assets at
fair value through profit or loss.

No issues have been noted
from the performance of our
procedures over this key
audit matter.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC

(CONTINUED)

Key audit matters (continued)

Vauation of financial assets at fair
value through profit or loss

We have considered valuation of
financial assets at fair value through
profit or loss (with a fair value of
USD 12,382,305,161 (2020: USD
6,346,773,521)) and financia
liabilities at fair value through profit
or loss(with a fair value of (USD Nil)
(2020:(USD 5,898,389))) as a key
audit matter asit is akey driver of the
Companys performance and net asset
value.

Refer to Note 1 and Note 6 in the
financia statements.

We obtained the listing of financia
assets fair value through profit or loss as
a 30 June 2021 from the Administrator

We assessed the reasonableness of the
valuation for all financial assets at fair
value through profit or loss including
total return swaps by:

obtaining an understanding and
evaluating the key controls that
have been implemented over the
valuation process for financial
assets at fair value through profit
or loss. This includes obtaining
the service auditor's report of
the Administrator and
Depository and identifying the
key controls in place at the
Administrator and Depository
over the investment valuation
process;

Obtaining independent prices
and comparing values to quoted
prices or vendor prices; or

comparing to counterparty
valuations, assessing the
reasonableness of the
assumptions and data inputs used
by the Directors to value these
financial assets at far value
through profit or loss.

No issues have been noted from
the performance of our procedures
over this key audit matter.

Our application of materiaity

We apply the concept of materiality in planning and performing the audit, in evaluating the effect of identified
misstatements on the audit and in forming our audit opinion.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC
(CONTINUED)

Materiality

The magnitude of an omission or misstatement that, individually or in the aggregate, could reasonably be expected to
influence the economic decisions of the users of the financial statements. Materiality provides a basis for determining the
nature and extent of our audit procedures.

We determined materiality for the Company to be 0.5% of each sub-fund's Net Asset Value. We believe that Net Asset
Vaue provides us with appropriate measurement basis since the users of the financial statements may focus more on this
than on earnings.

During the course of our audit, we reassessed initial materiality and made no changesto it.
Performance materiality

The application of materiality at the individua account or balance level. It is set at an amount to reduce to an
appropriately low level the probability that the aggregate of uncorrected and undetected misstatements exceeds
materiality.

On the basis of our risk assessments, together with our assessment of the Company’s overall control environment, our
judgement was that performance materiality was 50% of our planning materiality. We have set performance materiality
at this percentage due to our knowledge of the Company’s industry and the fact that it isafirst year audit.

Reporting threshold
An amount below which identified misstatements are considered as being clearly trivial.

We agreed with the Board of Directors that we would report to them all uncorrected audit differences in excess of 5% of
our defined materiality, as well as differences below that threshold that, in our view, warranted reporting on qualitative
grounds.

We evaluate any uncorrected misstatements against both the quantitative measures of materiality discussed above and in
light of other relevant qualitative considerationsin forming our opinion.

An overview of the scope of our audit report

Tailoring the scope

Our assessment of audit risk, our evaluation of materiality and our allocation of performance materiality determine our
audit scope for the Company. This enables us to form an opinion on the financia statements. We take into account size,
risk profile, the organisation of the Company and effectiveness of contrals, including controls and changes in the
business environment when assessing the level of work to be performed. All audit work was performed directly by the
audit engagement team.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC
(CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included in the
Annual Report other than the financial statements and our auditor's report thereon. Our opinion on the financia
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
arerequired to report that fact.

We have nothing to report in this regard.
Opinions on ather matters prescribed by the Companies Act 2014

In our opinion, based solely on the work undertaken in the course of the audit, we report that:

the information given in the directors report is consistent with the financial statements; and

the directors report is have been prepared in accordance with applicable legal requirements.
We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary for
the purposes of our audit.

In our opinion the accounting records of the Company were sufficient to permit the financial statements to be readily and
properly audited and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatementsin the directors report.

The Companies Act 2014 requires us to report to you if, in our opinion, the disclosures of directors remuneration and

transactions required by sections 305 to 312 of the Act, which relate to disclosures of directors remuneration and
transactions are not complied with by the Company. We have nothing to report in this regard.

428/430



EDINETOOOO
O00DOo00oOo00ooO00o0bO000b00ooOodnoEs2037)
OOoooooooooooOooao

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC
(CONTINUED)

Respective responsibilities
Responsihilities of directors for the financial statements

As explained more fully in the directors responsibilities statement set out on pages 17-18, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financia reporting framework that give
atrue and fair view, and for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the parent Company’s ability to continue
as going concerns, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assuranceis a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(Ireland)will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

The objectives of our audit, in respect to fraud, are; to identify and assess the risks of material misstatement of the
financial statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of material
misstatement due to fraud, through designing and implementing appropriate responses; and to respond appropriately to
fraud or suspected fraud identified during the audit. However, the primary responsibility for the prevention and
detection of fraud rests with both those charged with governance of the entity and management.

Our approach was asfollows:

We obtained an understanding of the legal and regulatory frameworks that are applicable to the Company and
determined that the most significant are the Companies Act 2014, the Undertaking for Collective Investment in
Transferable Securities pursuant to the provisions of the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011 and the Central Bank (Supervision And Enforcement) Act 2013
(Section 48(1))(Undertakings for Collective Investment in Transferable Securities) Regulations 2019.

We understood how the Company is complying with those frameworks by updating our understanding of the adequate
system of internal control in place. We also considered the existence of independence service providers, proper
segregation of duties and the regulated environment in which the Company operates, which may reduce opportunities for
fraud to take place.

We assessed the susceptibility of the Company’s financial statements to material misstatement, including how fraud
might occur by management override of controls.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF UBS (IRL) FUND SOLUTIONS PLC
(CONTINUED)

Based on this understanding we designed our audit procedures to identify non-compliance with such laws and
regulations. Our procedures involved inquiries to those charged with governance into possible instances of non-
compliance with laws and regulations, review of board meeting minutes during the year and obtaining representation
from the management.

A further description of our responsibilities for the audit of the financial statementsislocated on the IAASA's website at:
http://www.iaasa.ie/getmedia/b2389013- 1cf 6-458b-9b8f -
898202dc9c3a/Description_of _auditors responsiblities for_audit.pdf.

This description forms part of our auditor's report.
Other matters which we are required to address

We were appointed by the Directors on 23 November 2020 to audit the financial statements for the year ending 30 June
2021 and subsequent financial periods. The period of total uninterrupted engagement including previous renewals and
reappointments of thefirmis 1 year.

The non-audit services prohibited by IAASA’s Ethical Standard were not provided to the company and we remain
independent of the company in conducting our audit.

Our audit opinion is consistent with the additional report to the audit committee.
The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the Company’s members, as a body, in accordance with section 391 of the Companies Act
2014. Our audit work has been undertaken so that we might state to the Company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the Company and the Company’s members, as a body, for our
audit work, for this report,

LisaKealy

for and on behalf of

Ernst & Young Chartered Accountants and Statutory Audit Firm
Office: Dublin

Date: 29 October 2021

)
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