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2019

2020

2021

81,351.74 11,636,833.17 13,546,556.68
81,351.74 11,636,833.17 13,546,556.68
81,351.74 11,636,833.17 13,546,556.68

41,883,983.39

215,326,051.68

943,207,598.38

F-acc
41,883,983.39 215,326,051.68 943,207,598.38
42,783,282.36 218,811,535.57 948,130,970.14
F-acc
F-acc
97.90 98.41 99.48
F-acc

2019

21224

F-acc

2021 13
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2019 2020 2021
570,290.49 20,603,826.65 127,751,135.64
570,290.49 20,603,826.65 127,751,135.64
570,290.49 20,603,826.65 127,751,135.64
42,507,045.93 223,896,081.91 989,534,178.22
F-acc
42,507,045.93 223,896,081.91 989,534,178.22
43,480,009.66 225,307,183.69 997,411,326.71
F-acc
F-acc
97.76 99.37 99.21
F-acc
2019 13 F-acc 2021 13
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Global Opportunities Access
2010 12 17 2010
SICAV
ucl 2008
10 2014 17 2010
ucl 2010 Ucl
2008 10
135.728
31
31 11
31
Mémorial, Recueil
2008 16 des Sociétés et Associations
2019 18
UBS Fund Management (Luxembourg) S.A.

Recueil Electronique des Sociétés et Associations
RESA
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2008 16

Global Opportunities

Access

2017 31
UBS Fund Management

(Luxembourg) S.A.

2016 10 13

UBS Europe SE, Luxembourg

Branch

2017 10
Northern Trust Global

Services SE

UBS Switzerland AG,

Zurich

2017 31

UBS Asset Management

Switzerland AG, Zirich

UBS SuMi TRUST 2021 16

2021 16
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2021 10

F-acc

2019 41,883,983.39 4,765
F-acc

2020 215,326,051.68 24,498
F-acc

2021 943,207,598.38 107,309
F-acc

2021 10 1,121,844,585.38 127,632 209,675
2019 13 F-acc 2021 13
2021 11 30
113.77

F-acc

2019 42,507,045.93 4,836
F-acc

2020 223,896,081.91 25,473
F-acc

2021 989,534,178.22 112,579
F-acc

2021 10 1,182,973,412.54 134,587 212,940

2019 13 F-acc 2021 13
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20
CSSF 14 592 ETF
UCITS ESMA 2014 937 43
ESMA EU
EU
30
50 EU OECD
EU
10
10
10 TIPS
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UCITS

100
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40

EPM

VaR UCITS
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VaR UCITS UCITS
VaR
VaR

VaR

0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0

ucl
EU SFDR
ESG

ESG
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UCITS
UCl UCITS
50
UCITS UCl
UCITS 2010
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UCl
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2010
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1.1
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20
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80
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35
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35
1.11 2013 34 EU
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UCITS ucl
1.15 1.1 UCITS Ucl
UCITS UCl
20 UCITS UCl 2010 181
1.16 UCITS Ucl 30
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10
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ucl
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1.19
10
UCITS UCl
UCITS UCl
1.20
UCITS UCl
UCITS
1.21
1.22
1.3 1.18
1.23 UCITS UCl
1.3 1.12 1.13 1.14 1.15 1.20

1.24

21/224



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

10
10 10
UCITS Ucl 25
2010
48 EU OECD
EU
10
1
1.25
10 1.1 UCITS
UCl
125
EPM
2.1
2.2
2.3
2.4

1.3 1.12

221224



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

1.3 1.12
2.5

2.6

2.7 EPM

2.8 2.7 EPM

2.9 EPM

2.10 EPM

2.11

2.12 EPM

2.13

EPM

EPM

EPM

23/224



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

2.14 EPM CSSF
10

EPM

2.15
EPM
EPM
2.16
2.14

EPM

2.16
1.24
EPM
20
20
2.17
UCITS
OECD EU
AAA

UCl

24/224



EU

2.18 2.16

2.19

2.20

2.21 2.16

2.22
559

2.23

2.24

OECD

EPM

30

EDINETOOOO

o o o o o o o o e =0 A )
OOoooooooooooOooao

UCITS

13

25/224



EDINETOOOO
o o o o o o o o e =0 A )
Oooooooodooodonn

OECD

A-1/P-1

BBB-

Baa3

EU

20

90

26/224



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

AS30, ASX

ATX

BEL20

SPTSX60

€20

OMX Helsinki 25

CAC40

DAX, HDAX

1SEQ20

FTSE /7 MIB
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NZX50

0BX

PS120

IBEX35
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UCITS 2014 91 EU 2016 31

UCITS AIFMD ESMA

AIFM 2011 61 EU 2013 12

2013 11
AIFM ESMA 2010
CSSF 10 437
UBS
UCITS AIFE

UCITS AlFs

UCITS 2014 91 EU

https://ww.ubs.com/lu/en/asset__management/investor _information.html
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FATCA CRS
FATCA CRS
FATCA CRS
FATCA CRS
i
ii
DAC
2018 25 RCBA
EU 2018 822
DAC6 DAC6 EU
DAC 2020 2018 25 2020 30
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2021 10
781,489,276.83 68.85
265,688,634.02 23.41

1,047,177,910.85 92.26

1,047,177,910.85 92.26

87,805,116.44 7.74
1,134,983,027.29 100.00
13,138,441.91 1.16
1,121,844,585.38
127,632 %8.84
2021 10
652,886,737.94 55.11
464,849,324.98 39.23
1,117,736,062.92 94.34
1,117,736,062.92 94.34
67,054,544.10 5.66
1,184,790,607.02 100.00
1,817,194.48 0.15
1,182,973,412.54
134,587 99.85
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2021 10

1,000

MULTI MANAGER ACCESS I1-EUROPEAN

MULTI CREDIT USD-HDG F-ACC 948.8

3

210.4113 199,653,159.81 207.6100 | 196,995,108.31 17.36

FOCUSED SICAV - WORLD BANK BOND

USD F-ACC 1,243.36 110.1428 136,946,626.77 109.4600 | 136,097,638.30 11.99

HERMES SDG ENGAGEMENT HIGH YIELD

CREDIT FUND-Y-ACC-USD 58,899.66

N

.2275 131,201,730.72

N

.2900 | 134,880,230.56 11.88

RECORD UCITS ICAV-RECORD EM

SUSTAINABLE FINANCE FUND-A-USD 1,312.08 99.8883 131,061,243.91 99.6956 | 130,808,403.46 11.53

UBS ETF - SUSTAINABLE DEVELOPMENT

BANK BONDS UCITS-ETF-A-ACC 10,702.66 11.9084 127,452,002.74 11.8320 | 126,633,873.12 11.16

MULTI MANAGER ACCESS Il - US MULTI

CREDIT USD F-ACC 665.25 166.7069 110,901,295.30 164.9300 | 109,719,187.71 9.67

FOCUSED SICAV - WORLD BANK LONG

TERM BOND USD F-ACC 918.63 117.9225 108,326,714.96 117.1700 | 107,635,408.42 9.48

UBS ETF ? MSCI JAPAN SOC RESP

UCITS ETF-(USD HEDGD)A-ACC 4,965.59 16.1064 79,977,916.12 16.6420 82,637,365.42 7.28

ROBECO EURO SUSTAINABLE CREDITS-IH

EUR_CAP 92.57 171.6514 15,889,430.09 169.3057 15,672,287.72 1.38

UBS ETF - BLOOMBERG BARCLAYS MSCI

EURO AREA LIQ CORP-A-CAP 345.06 17.9782 6,203,533.36 17.6735 6,098,407.83 0.54

2021 10

1,000

UBS IRL ETF-MSCI ACWI SOCIALLY

RESPONSIBLE-A-HDG USD-ETF-ACC 12,978.75 13.5311 175,616,917.78 16.5300 | 214,538,737.50 18.11

UBS(LUX)EQUITY SICAV - LONG TERM

THEMES (USD)F-ACC 837.90 162.8579 136,459,088.17 198.0000 | 165,904,794.00 14.00

MIROVA GLOBAL SUSTAINABLE EQUITY

FUND-S1/A(USD)- CAP 1,444.62 101.0881 146,034,045.03 114.6300 | 165,597,019.86 13.98

MULTI MANAGER ACCESS Il - FUTURE

OF EARTH USD F-ACC 1,039.07 101.3338 105,292,861.83 106.5300 | 110,692,020.57 9.34

UBS IRL ETF PLC-GLOBAL GENDER

EQUALITY UCITS ETF-USD HDG-ACC 5,455.30 17.4897 95,411,889.02 20.1850 | 110,115,311.24 9.29

BMO ILI SDG EGE -SHS -XP ACC USD

PORTEOLIO HDG-CAPITAL 6,495.80 13.4954 87,663,389.71 16.2700 | 105,686,731.08 8.92

ROBECOSAM GLOBAL SDG ENGAGEMENT

EQUITIES -YH- CAPITALISATION 1,021.76 101.9400 104,158,128.81 102.7700 | 105,006,172.43 8.86

FEDERATED HERMES - GLOBAL EQUITY

ESG FUND-J-HEDGED USD 26,402.72

N

.5161 66,430,780.43

N

.6676 70,431,887.87 5.94

ROCKEFELLER GLOBAL ESG EQUITY

UCITS-U4-USD HDG-ACC 459.85 133.9945 61,616,981.84 151.7100 69,763,388.37 5.89

2021 10

2021 10
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F-acc

2019 42,783 4,867 41,884 4,765
2020 218,812 24,894 215,326 24,498
2021 948,131 107,869 943,208 107,309
2020 11 354,230 40,301 347,080 39,487
12 404,284 45,995 400,773 45,596
2021 483,046 54,956 473,556 53,876
558,167 63,503 547,901 62,335
621,267 70,682 609,360 69,327
702,529 79,927 688,777 78,362
774,455 88,110 762,640 86,766
956,407 108,810 845,893 96,237
948,131 107,869 943,208 107,309
1,028,852 117,052 1,002,824 114,091

1,062,449 120,875 1,060,466 120,649 9,897

10 1,134,983 129,127 1,121,845 127,632 9,863

2019 13 F-acc 2021 13
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F-acc
2019 43,480 4,947 42,507 4,836
2020 225,307 25,633 223,896 25,473
2021 997,411 113,475 989,534 112,579
2020 11 379,485 43,174 369,660 42,056
12 431,548 49,097 427,160 48,598
2021 496,186 56,451 488,246 55,548
570,531 64,909 566,240 64,421
638,725 72,668 637,831 72,566
729,544 83,000 720,739 81,998
876,763 99,749 795,180 90,468
895,194 101,846 880,539 100,179
997,411 113,475 989,534 112,579
1,071,931 121,954 1,064,467 121,104
1,078,686 122,722 1,076,664 122,492 9,704
10 1,184,791 134,794 1,182,973 134,587 10,101
2019 13 F-acc 2021 13
F-acc 2021 13
F-acc 2021 13
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31 11
31
1986 7701 (a)(30)
1933 17 230.902(K)
4.7 17

4.7@M(C )
1940 202(a) (30)-1
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2008 10
2008 16
2019 18

2021 11
Andreas Aebersold
Christian Schén
Madhu Ramachandran
Jane Wilkinson
PricewaterhouseCoopers, Société coopérative
2010 12 17 2010
SICAV ucl
2008 10 2014 17 2010
ucl 2010 ucl
2010
2010 2009 13 2009 65 EC
2001 107 EC 2001 108 EC
2010
UCITS

Ucl

UCITS UCl
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2010
UCITS UCl
2010 UCl
2013 12 2013 AIF
UCITS 2013
EU 2010
EU
2010
2010 41
UCITS
CSSF
CSSF CSSF
UCITS
2009 13 2009 65 EC
UCITS CSSF
CSSF
CSSF
CSSF

CSSF
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CSSF

CSSF

CSSF

1915 10
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50

12

2018

2016 27 EU 2016 679
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FATCA CRS

EEA
EEA

EEA

EEA
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L 4361
EU

UCl
04 146
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2004 11 12

1993

EU
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2009 65 EC UCITS
UCl UCITS UCl
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UCITS
UCITS
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31

Caisse de Consignation

1,000
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UCITS UCITS
UCITS
UCITS
10
UCITS UCITS
UCITS UCITS
UCITS
10
UCITS
UCITS UCITS
UCITS
2010
UCITS

fonds commun de placement

RESA

30
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RESA
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UCITS
UCITS
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EU 2016 1011

36 ESMA
ESMA

https://registers.esma.europa.eu
2019 EU

FCA
https://register.fca.org.uk/BenchmarksRegister

28
HFR
HFR HFR
HFR HFR HFR
HFR
HFR
HFR HFR
HFR HFR
HFR
HFR
HFR
HFR HFR
HFR
HFR HFR
HFR

HFR
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HFR
HFR
HFR
FTSE Russel
LSE ©2020 LSE FTSE Russell LSE
FTSE® LSE LSE
FTSE Russell
LSE LSE
LSE
LSE LSE
MSCI
MSCI  MSCI
MSCI
MSCI
MSCI MSCI
MSCI
MSCI

www.mscibarra.com
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https://www.ubs.com/lu/en/asset__management/investor__information.html

https://www.ubs.com/global/en/legal info2/luxembourg.html
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2021 11 13,000,000 17
2021 11 30
128.41
1915 10 1915 2010
1915

2010 15

2021 11 10,000,000 12
2021 11 30
123.25
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2021 11
45
CH-8001 6,500 100
UBS Asset Management AG B
2021 11
45
100,000,000 100
UBS AG CH-8001
2021 11

André Valente

Francesca Gigli Prym

Christian Maurer

Gilbert Schintgen
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2021 11
2020 12 31
2017 21
Lukas Gahwiler
2020 24
Roger von Mentlen
2015 12
Hubert Emil Markus
Achermann
2016 25
Daniel J. Crittin
2016 25 259,745
Christian Eckehard
Bluhm
2015 12
Gabriela Huber
2021 11 412

567,494,899.27
3,947,012,463.54
15,649,516,047.24
24,599,193,179.95
591,065,061.67
357 55,078,105,992.74
1,866,065,275.41
246,104,725.72
615,803,498,317.85
47,865,634.31
144,083,925,915.11
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490,327,539.31
229,386,051.71
2,651,475,148.16
2,435,210,150.81
3,679,184,383.28
34,811,205,370.13

55

2021 11 97

23

42

54

35 375

41 219

10
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2021 11 446,001,000 573

1973

Societas Europaea

2021 11 416,513,837 535
Societas Europaea 1915 10 2001 10
2157 2001 1993
2021 11 500,000 6,163

UBS SuMi TRUST

2021 11 5,165

2010

2010
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2010

https://www._ubs.com/global/en/legal info2/luxembourg.html
2010 34

2010

2010

2010
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2010 35 UCITS 2015
12 17 EU 2016 438 12

2010

2010

CSSF

UBS SuMi TRUST
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131

F-acc
F-acc

F-acc
F-acc

2021 31 F-acc

23 103

2021 11 30
113.77
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2021 31

2021 31
851,345,471.31 96,857,574
18,142,017.18 2,064,017
869,487,488.49 98,921,592

68,014,349.16 7,737,993

4,446,022.13 505,824

6,183,110.36 703,452

948,130,970.14 107,868,860

(3,354,080.74) (381,594)

(1,146,926.92) (130,486)

(388,092.19) (44,153)
(15,575.63) @1,772)
(18,696.28) 2,127)
(422,364.10) (48,052)

(4,923,371.76) (560,132)

943,207,598.38 107,308,728
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2021 31

817,326,979.78 92,987,290
114,616,579.39 13,039,928
931,943,559.17 106,027,219

54,415,514.49 6,190,853

4,197,339.55 477,531

6,854,913.50 779,884

997,411,326.71 113,475,487

(6,112,461.48) (695,415)

(1,321,128.02) (150, 305)

(403,642.01) (45,922)
(21,665.66) (2,465)
(18,251.32) (2,076)
(443,558.99) (50,464)

(7,877,148.49) (896,183)

989,534,178.22 112,579,303
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2020 2021 31
0.00 0
(2,592,869.51) (294,991)
(125,271.56) (14,252)
(62,615.88) (7,124)
(116,468.74) (13,251)
(2,897,225.69) (329,617)
(2,897,225.69) (329,617)
9,713,519.99 1,105,107
(2,566,531.65) (291,994)
(418,209.42) (47,580)
6,728,778.92 765,533
3,831,553.23 435,916
8,468,825.71 963,498
1,246,177.74 141,778
9,715,003.45 1,105,276
13,546,556.68 1,541,192
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2020 2021 31
0.00 0
(2,714,439.35) (308,822)
(165,225.11) (18,798)
(63,687.03) (7,246)
(98,978.93) (11,261)
(3,042,330.42) (346,126)
(3,042,330.42) (346,126)
31,753,985.70 3,612,651
(4,089,298.64) (465,240)
(41,135.32) (4,680)
27,623,551.74 3,142,731
24,581,221.32 2,796,606
102,996,322.23 11,717,892
173,592.09 19,750
103,169,914.32 11,737,641
127,751,135.64 14,534,247
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2020 2021 31
215,326,051.68 24,497,645
753,441,839.32 85,719,078
(39,106,849.30) (4,449,186)
714,334,990.02 81,269,892
(2,897,225.69) (329,617)
6,728,778.92 765,533
9,715,003.45 1,105,276
13,546,556.68 1,541,192
943,207,598.38 107,308,728

2020 2021 31
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299,025.7570
1,876,703.2390
(84,738.3570)

2,090,990.6390
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2019 31

943 207 598.38

215 326 051.68

41 883 983.39

F-acc LU1946743330
2 090 990.6390 299 025.7570 69 329.4990
107.49 103.23 101.64
107.49 103.23 101.64
F-acc
2020 2021 2019 2020 2019
F-acc 4.1 1.6
F-acc
59.48 92.18
32.70 92.18
92.18
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718,151,929.44
(80,264,968.77)

(3,042,330.42)
27,623,551.74
103,169,914.32

2020

2021 31
223,896,081.91 25,472,657
81,704,145
(9,131,745)
637,886,960.67 72,572,400
(346,126)
3,142,731
11,737,641
127,751,135.64 14,534,247
989,534,178.22 112,579,303
2021 31

285,103.9310
1,411,898.2920
(118,063.2890)

1,578,938.9340
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2020 31
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2019 31

989 534 178.22

223 896 081.91

42 507 045.93

F-acc LU1946742878
1 578 938.9340 285 103.9310 68 094.6390
148.69 112.03 104.74
148.69 112.03 104.74
F-acc
2020 2021 2019 2020 2019
F-acc 32.7 7.0
F-acc
47.90 94.18
46.28 94.18
94.18
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2009 65
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2021 31
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2021 31

1.074691
0.852879
1.185800

60bps 22bps

60bps 21bps
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3.5
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0.05
0.01

2021 31

2020 2021 31

2021 31
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143 140.08
74 868.33
73.51
44 .68
10
12
F-acc 0.88
F-acc
F-acc 1.12
F-acc
12
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11
2021 31

AQR UCITS FUNDS-GLOBAL RISK UCITS

FUND-B2-CAPITALISATION 0.35
AQR UCITS FUNDS-GLOBAL RISK UCITS

FUND-D2-CAPITALISATION 0.35
ASHMORE SICAV-EMG MKTS CORPORATE

DEBT FUND-Z-2-USD-ACC 0.95
AXA IM FI INVESTEMENT STRATEGIES - US

CORPORATE BOND-A CAP 0.30
AXA IM FIXED INCOME INVESTMENT

STRATEGIES-US CORPORATE BD-A 0.30
AXA WORLD FUNDS SICAV - US HIGH

YIELD BONDS I CAP 0.50
BLACKROCK GLB FNDS SICAV-US DOLLAR

HGH YIELD BND FD-12-CAP 0.56
BLACKROCK ICS US DOLLAR LIQUIDITY

FUND-ACCUM PREMIER SHS USD 0.10
BMO ILI SDG EGE -SHS -XP ACC USD

PORTFOLIO HDG-CAPITAL 0.50
BRILLIANCE CHINA CORE LONG SHORT

FUND-ACCUM SHS-C-HEDGED EUR 0.00
DB X-TRACKERS SWISS LARGE CAP UCITS ETF DR 1C-CAP 0.20
DCI INVESTMENT GRADE CORPORATE BOND

FUND-A USD INC MED DUR 0.25
DCI INVESTMENT GRADE CORPORATE

BOND FUND-B EUR INC MED DUR 0.25
DCI INVESTMENT GRADE CORPORATE

BOND FUND-C CHF INC MED DUR 0.25
DCI UMB FUND PLC-DCI INV GRADE CORP

BOND FD UCITS-B-EUR-CAP 0.25
FIDELITY FUNDS-US DOLLAR BOND

FUND-1-ACC-EUR (HEDGED)-CAP 0.40
FEDERATED HERMES - GLOBAL EQUITY ESG

FUND-J-HEDGED USD 0.40
FIDELITY FDS SICAV-EUR HIGH YIELD

FUND-RY-ACC-USD (HDG) CAP 0.48
FIDELITY FUNDS - FLEXIBLE BOND FUND-Y

GBP DISTRIBUTION 0.50
FIDELITY FUNDS - US DOLLAR BOND FUND-1-ACC-USD- CAP 0.40
FIDELITY FUNDS-US HIGH YIELD FUND-RY-ACC-USD-CAP 0.48
FOCUSED FUND - CORPORATE BOND SUSTAINABLE USD F-ACC 0.15
FOCUSED FUND-CORPORATE BD SUSTAINABLE USD

(CHF HEDGED) F-ACC 0.16
FOCUSED FUND-CORPORATE BOND SUSTAINAB

USD (EUR HEDGED) F-ACC 0.16
FOCUSED SICAV - CORPORATE BOND EUR

(USD HEDGED) F-ACC 0.16
FOCUSED SICAV - CORPORATE BOND EUR-F UKDIST 0.15
FOCUSED SICAV - HIGH GRADE BOND CHF-F ACC 0.11
FOCUSED SICAV - HIGH GRADE BOND EUR-F ACC 0.11
FOCUSED SICAV - HIGH GRADE BOND GBP-F UKDIST 0.11

FOCUSED SICAV - HIGH GRADE BOND USD
(EUR HEDGED) F-ACC 0.10
FOCUSED SICAV - HIGH GRADE BOND USD
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(GBP HEDGED) F-UKDIST 0.10
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FOCUSED SICAV - HIGH GRADE BOND USD(CHF HEDGED) F-ACC 0.10
FOCUSED SICAV - HIGH GRADE BOND USD-F ACC 0.10
FOCUSED SICAV - HIGH GRADE LONG TERM BOND CHF-F ACC 0.11
FOCUSED SICAV - HIGH GRADE LONG TERM BOND EUR-F ACC 0.11
FOCUSED SICAV - HIGH GRADE LONG TERM BOND GBP-F UKDIST 0.11
FOCUSED SICAV - HIGH GRADE LONG TERM BOND USD-F-UKDIST 0.11
FOCUSED SICAV - WORLD BANK BOND USD F-ACC 0.13
FOCUSED SICAV - WORLD BANK LONG TERM BOND USD F-ACC 0.13
FOCUSED SICAV-HIGH GRADE LONG TERM BND

USD(CHF HGD) F-UKDIST 0.12
FOCUSED SICAV-HIGH GRADE LONG TERM BND

USD(GBP HGD) F-UKDIST 0.12
FOCUSED SICAV-HIGH GRADE LONG TERM BOND

USD (CHF HGD) F-ACC 0.12
FOCUSED SICAV-HIGH GRADE LONG TERM BOND

USD (EUR HGD) F-ACC 0.12
FOCUSED SICAV-US CORPORATE BOND SUSTAIN USD F-ACC 0.19
GOLDMAN SACHS - SICAV I - GS EMERGING MARKETS

CORP BDS-I-CAP 0.70
GOLDMAN SACHS GLOBAL HIGH YIELD PORTFOLI0-1S-DIST 0.48
GOLDMAN SACHS-SICAV 1-GS EMKTS DEBT

PTF-USD-1S-DISTRIBUTION 0.45
HERMES SDG ENGAGEMENT EQUITY

FUND-SHS-X- HEDGED US-ACC 0.93
HERMES SDG ENGAGEMENT HIGH YIELD

CREDIT FUND-Y-ACC-USD 0.40
INVESTEC GLOBAL STRATEGY FD SICAV-EMERG

MARKET EQTY FD-J-CAP 0.80
ISHARES GBP CORPORATE BOND UCITS ETF 0.20
J 0 HAMBRO CAPITAL MANAGEMENT UK

FUND-Y-ACCUMULAT ION 0.63
JPMORGAN FUNDS - JPM US AGG BOND

FUND SHS -JPM 12 (DIST) USD 0.26
JPMORGAN FUNDS SICAV-EMER MKTS

DEBT FD-JPM 12 (DIST) USD-DIS 0.46
JPMORGAN FUNDS-JPM US AGG BOND

FUND-JPM 12 (DIST)-EUR 0.26
JPMORGAN LIQUIDITY FUNDS-GBP LIQUIDITY

LVNAV FUND-E-DIST 0.06
LEGG MASON GLB FD-WEST ASSET US CORE

PLUS BD FD-EUR HDG-CAP 0.30
LEGG MASON GLB FD-WESTERN ASSET US CORE

PLUS BD FD-USD-CAP 0.30
LEGG MASON GLOB FUNDS-WESTERN ASSET MACRO

OPP BD-SHS-EUR-ACC 1.00
LEGG MASON GLOBAL FUNDS-WESTERN ASSET MACRO

OPP BD-S HDG EUR 0.60
LUMYNA FD SICAV MILLBURN DIVERSIFIED

UCITS FD-EUR-D-ACC 1.50
LUMYNA FD-SICAV-MILLBURN DIVERSIFIED

UCITS FD-EUR B (ACC) 1.50
LYXOR ETF WORLD FINANCIALS TR USD-C 0.30
LYXOR NEWCITS IRL PLC-LYXOR/TIEDEMANN

ARBITRAGE STRAT-EUR-1 1.40
MAN FUNDS VI PLC-MAN AHL TARGETRISK-ACCUM

SHS-INU H-HEDGED 0.33
MAN FUNDS VI PLC-MAN AHL TARGETRISK-INU

H- HEDGED CHF-CAP 0.33
MARSHALL WACE UCITS FUND - MW DEVELOPED

EUROPE TOPS FUND-F 1.50
MARSHALL WACE UCITS FUND PLC MW LIQUID

ALPHA FUND-B-EUR-ACC 1.50
MARSHALL WACE UCITS FUNDS PLC - MW LIQUID

ALPHA FUND-A-ACCUM 0.00
MERRILL LYNCH INV SOL - PSAM GLB EVENT UCITS

FUND-EUR-CAP 1.00
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MFS MERIDIAN FUNDS-U.S. TOTAL RETURN BOND

FUND-11-CAP 0.45
MFS MERIDIAN FUNDS-US TOTAL RETURN BOND
FD-EUR HDG-11-CAP 0.45

MIROVA GLOBAL SUSTAINABLE EQUITY
FUND-S1/A (USD)- CAP 0.55
MULTI MANAGER ACCESS - EMU EQUITIES (CHF HEDGED) B 1.00
MULTI MANAGER ACCESS - EMU EQUITIES B 1.00

1

1

1

MULTI MANAGER ACCESS - EMU EQUITIES B (USD HEDGED) -00

MULTI MANAGER ACCESS - US EQUITIES B (CHF HEDGED) .00
MULTI MANAGER ACCESS - US EQUITIES B (EUR HEDGED) -00
MULTI MANAGER ACCESS 11 - EMERGING MARKET

DEBT CHF-HED F ACC 0.76
MULTI MANAGER ACCESS Il - EMERGING MARKET

DEBT EUR-HED F ACC 0.76
MULTI MANAGER ACCESS 11 - EMERGING MARKETS

DEBT USD F-UKDIST 0.48
MULTI MANAGER ACCESS 11 - EUROPEAN MULTI

CREDIT EUR F-ACC 0.90
MULTI MANAGER ACCESS 11 - FUTURE OF EARTH USD F-ACC 1.05
MULTI MANAGER ACCESS 11 - FUTURE OF HUMANS

CHF HEDGED F-ACC 0.52
MULTI MANAGER ACCESS Il - FUTURE OF HUMANS

EUR HEDGED F-ACC 0.52
MULTI MANAGER ACCESS 11 - HIGH YIELD CHF-HEDGED F-ACC 0.67
MULTI MANAGER ACCESS Il - HIGH YIELD EUR-HEDGED F-ACC 0.67
MULTI MANAGER ACCESS 11 - HIGH YIELD USD F-ACC 0.67
MULTI MANAGER ACCESS 11 - US MULTI CREDIT

CHF-HEDGED F-ACC 0.48
MULTI MANAGER ACCESS 11 - US MULTI CREDIT

EUR-HEDGED F-ACC 0.48
MULTI MANAGER ACCESS 11 - US MULTI CREDIT USD F-ACC 0.90
MULTI MANAGER ACCESS 11-EUROPEAN MULTI

CREDIT CHF-HDG F-ACC 0.53
MULTI MANAGER ACCESS I1-EUROPEAN MULTI

CREDIT USD-HDG F-ACC 0.53
MULTI UNITS LUXE SICAV - LYXOR MSCI WORLD

FIN TR UCITS-C-ETF 0.30
NORDEA 1 SICAV-EUROPEAN HIGH YIELD BOND

FUND-USD CAP 0.50
PICTET - SHORT-TERM MONEY MARKET

CHF-SHS-1-CAPITALISATION 0.05
PIMCO FUNDS GLOBAL INVESTORS SERIES PLC - EURO BOND

INST ACC 0.46
PIMCO SELECT FUNDS-EURO AGGREGATE HIGH QUALITY

FUND-ACC INST 0.22
RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE

FUND-A-USD 0.65
ROBECO EURO SUSTAINABLE CREDITS-IH EUR-CAP 0.35
ROCKEFELLER GLOBAL ESG EQUITY UCITS-U4-USD HDG-ACC 0.45
SCHRODER GAIA EGERTON EQUITY-C CAP 1.25
SCHRODER GAIA SIRIOS US EQUITY-C EUR HEDGED-CAP 1.25
SCHRODER GAIA TWO SIGMA DIVERSIFIED-C EUR HEDGED-CAP 1.00
SCHRODER GAIA WELLINGTON PAGOSA-E-EUR

HDG-CAPITALISATION 0.75
SCHRODER GAIA WELLINGTON PAGOSA-C-EUR

HEDGED- CAPITALISATION 1.25
SCHRODER GAIA-SIRIOS US EQUITY-E-EUR

HEDGED-CAPITALISATION 1.00
SCHRODER INT SELECTION FD-EURO CORPORATE

BD-Z-USD HEDGED-CAP 0.45
SCHRODER [INTERNATIONAL SELECTION

FUND - SWISS EQUITY-Z-CAP 0.75
THREADNEEDLE (LUX) SICAV

- UK EQUITIES-9G-CAPITALISATION 0.75
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THREADNEEDLE LUX - UK EQUITY
INCOME-GBP-9GP-DISTRIBUTION 0.75
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UBAM SICAV - SWISS EQUITY-IHC-CAPITALISATION 0.65
UBS (IRL) ETF PLC - MSCI AUSTRALIA UCITS ETF-A-HEDGED USD 0.50
UBS (IRL) INVEST SEL-GLOBAL EMERGING MARKETS

OPP FD-F US ACC 0.65
UBS (IRL) SELECT MONEY MARKET FUND-EUR-F-DIST 0.00
UBS (LUX) BOND FUND - CHF F-ACC 0.20
UBS (LUX) BOND FUND - GLOBAL FLEXIBLE (GBP HEDGED) F-ACC 0.28
UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) F-ACC 0.54
UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) F-ACC 0.56
UBS (LUX) MONEY MARKET FUND - CHF F-ACC 0.04
UBS (LUX) MONEY MARKET FUND - EUR F-ACC 0.04
UBS (LUX) MONEY MARKET FUND - GBP F-ACC 0.08
UBS (LUX) MONEY MARKET FUND - USD F-ACC 0.08
UBS ETF - BLOOMBERG BARCLAYS MSCI EURO AREA

LI1Q CORP-A-CAP 0.20
UBS ETF - MSCI EMERGING MARKETS UCITS

ETF-A-CAPITALISATION 0.23
UBS ETF - MSCI SWITZER 20/35

UCITS ETF-(HEDGED TO USD) A-ACC 0.30
UBS ETF - MSCI SWITZERLAND 20/35 UCITS A-CAP 0.20
UBS ETF - MSCI SWITZERLAND 20/35 UCITS ETF-EUR

HEDGED-A-ACC 0.30
UBS ETF - SUSTAINABLE DEVELOPMENT BANK BONDS

UCITS-ETF-A-ACC 0.18
UBS ETF MSCI JAPAN SOC RESP UCITS ETF-(USD HEDGD) A-ACC 0.27
UBS ETF MSCI UNITED KINGDOM UCITS ETF (GBP)-A 0.20
UBS ETF SBI FOREIGN AAA-BBB 1-5 UCITS ETF (CHF) A-DIS 0.20
UBS ETF SICAV - UBS ETF-MSCI SHS-(HEDGED TO CHF) A-ACC-CAP 0.28
UBS ETF SICAV - UBS ETF-MSCI SHS-(HEDGED TO USD) A-ACC-CAP 0.28
UBS ETF SICAV - UBS-ETF FTSE 100 0.20
UBS ETF SICAV-MSCI CANADA UCITS ETF HDG (USD)-A-CAP 0.43
UBS ETF SICAV-UBS ETF - TIPS 1-10 UCITS ETF (HDG CHF)-A-CAPT 0.20
UBS ETF SICAV-UBS ETF-BARCLAYS TIPS 1-10 UCITS ETF-A-ACC 0.15
UBS ETF-BARCLAYS TIPS 1-10 UCITS ETF (HDG EUR)-A-CAP 0.20
UBS ETF-MSCI EMU UCITS ETF (EUR) A-CAP 0.18
UBS ETF-MSCI JAPAN UCITS-A-ETF-CAP 0.19
UBS IRL ETF PLC-GLOBAL GENDER EQUALITY

UCITS ETF-USD HDG-ACC 0.30
UBS IRL ETF-MSCI ACWI ESG UNIVERSAL-A-HDG USD-ETF-ACC 0.33
UBS IRL ETF-MSCI ACWI SOCIALLY RESPONSIBLE-A-HDG

USD-ETF-ACC 0.33
UBS IRL FND SOLUTIONS PLC-MSCI USA SF

INDEX-A-HEDGED-CHF-ACC 0.12
UBS IRL FND SOLUTIONS PLC-MSCI USA SF

INDEX-SHS-A-USD-ACC 0.12
UBS IRL FUND SOLUTIONS PLC-MSCI USA

SF-A-HEDGED-EUR-CAP 0.12
UBS(LUX)KEY SELECTION SICAV-DIGITAL

TRANSFOR THEME(USD)F-ACC 0.71
VANGUARD FUNDS PLC-VANGUARD FTSE 100 ETF 0.09
VANGUARD INVESTMENT SERIES US TRE INFL PRO

SEC IDX FD-ACCUM 0.09
VANGUARD US TR IP-PROTECTED SEC

INX FD-SELECT-HEDGED EUR-ACC 0.09
VANGUARD US TREASURY INFLATION-PRO

SEC IDX FD-SELECT-CHF-ACC 0.09
VANGUARD US TREASURY INFLATION-PRO

SEC IDX FD-SELECT-USD-ACC 0.09
XTRACKERS MSCI WORLD ENERGY UCITS ETF-1C-ACCUM 0.15
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12
2021
2021
( 2021
2021
2021 31
653.10
682.07
17 651.35
12 109.98
13
2020 COVID-19
2021
14
15
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2021 31

6 183 110.36 0.00

6 854 913.50 0.00

105/224



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

106/224



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

2021 31
2010 12 17 41 (De) ucITS/ ucls
USD  HERMES SDG ENGAGEMENT HIGH YIELD CREDIT FUND-Y-ACC-USD 71 858 893.00 165 368 870.46  17.53
uUsD RECORD UCITS ICAV-RECORD EM SUSTAINABLE FINANCE FUND-A-USD 1 113 130.00 110 424 388.32 11.71
usb UBS IRL ETF-MSCI ACWI ESG UNIVERSAL-A-HDG USD-ETF-ACC 1 801 321.00 32 607 512.74 3.46
308 400 771.52  32.70
usb FOCUSED SICAV - WORLD BANK BOND USD F-ACC 678 709.00 75 024 492.86 7.95
uUsD FOCUSED SICAV - WORLD BANK LONG TERM BOND USD F-ACC 516 899.00 62 053 724.95 6.58
usb FOCUSED SICAV-US CORPORATE BOND SUSTAIN USD F-ACC 747 169.00 91 632 806.16 9.72
EUR ROBECO EURO SUSTAINABLE CREDITS-IH EUR-CAP 733 957.00 129 147 706.40 13.69
EUR UBS ETF - BLOOMBERG BARCLAYS MSCI EURO AREA LIQ CORP-A-CAP 3 053 436.00 56 527 373.95 5.99
usb UBS ETF - SUSTAINABLE DEVELOPMENT BANK BONDS UCITS-ETF-A-ACC 6 304 874.00 75 545 000.27 8.01
usb UBS ETF MSCI JAPAN SOC RESP UCITS ETF-(USD HEDGD) A-ACC 4 553 085.00 71 155 612.38 7.54
561 086 716.97  59.48
869 487 488.49 92.18
2010 12 17 41 (e)

UcITS/ UCIs 869 487 488.49 92.18
869 487 488.49  92.18
USD 181 631 450.00 EUR 154 000 000.00 27.8.2021 -1073 437.57  -0.11
USD 72 733 117.68 JPY 7 964 000 000.00 27.8.2021 154 600.40  0.02
EUR 219 913 639.83 ush 259 740 000.00 27.8.2021 1 164 524.94 0.12
SGD 100 000 000.00 USD 73 141 760.43 27.8.2021 705 643.19  0.08
CHF 358 977 370.40 USD 391 600 000.00 27.8.2021 4 750 588.37  0.50
GBP 19 666 509.76 uUsh 26 864 000.00 27.8.2021 480 970.70 0.05
EUR 4 000 000.00 USD 4 754 608.00 4.8.2021 -11 194.69  0.00
CHF 19 102 169.20 USD 21 200 000.00 27.8.2021 -9 729.58  0.00
usb 19 800 000.00 CHF 17 935 830.00 4.8.2021 8 739.31 0.00
USD 3 000 000.00 GBP 2 149 377.43 4.8.2021 11 598.76  0.00
USD 6 659 139.20 EUR 5 600 000.00 27.8.2021 15 325.11  0.00
GBP 2 220 835.59 usb 3 100 000.00 27.8.2021 -12 076.17 0.00
EUR 7 314 065.12 USD 8 700 000.00 27.8.2021 -22 626.98  0.00
USD 7 800 000.00 EUR 6 560 520.80 4.8.2021 20 184.57  0.00
6 183 110.36 0.66

68 014 349.16 7.21
-477 349.63 -0.05
943 207 598.38  100.00
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2021 31
2010 12 17 41 (De) UcITs/ UCls
USD  FEDERATED HERMES - GLOBAL EQUITY ESG FUND-J-HEDGED USD 22 516 141.00 58 474 418.18 5.91
USD  HERMES SDG ENGAGEMENT EQUITY FUND-SHS-X- HEDGED US-ACC 32 321 396.00 88 767 481.97 8.97
USD  ROCKEFELLER GLOBAL ESG EQUITY UCITS-U4-USD HDG-ACC 387 805.00 58 434 457.40 5.91
USD  UBS IRL ETF PLC-GLOBAL GENDER EQUALITY UCITS ETF-USD HDG-ACC 4 654 826.00 92 240 032.02 9.32
USD  UBS IRL ETF-MSCI ACWI SOCIALLY RESPONSIBLE-A-HDG USD-ETF-ACC 11 313 947.00 176 022 387.43  17.79
473 938 777.00  47.90
USD  BMO ILI SDG EGE -SHS -XP ACC USD PORTFOLIO HDG-CAPITAL 5 572 209.00 88 765 289.37 8.97
USD  MIROVA GLOBAL SUSTAINABLE EQUITY FUND-S1/A (USD)- CAP 1 262 689.00 137 936 146.36  13.94
USD  MULTI MANAGER ACCESS Il - FUTURE OF EARTH USD F-ACC 880 781.00 92 684 584.63 9.36
USD  UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) F-ACC 739 813.00 138 618 761.81  14.01
458 004 782.17  46.28
931 943 559.17  94.18
2010 12 17 41 (De)

UcITS/ UCls 931 943 559.17  94.18
931 943 559.17  94.18
CHF 349 132 076.84 usp 380 860 000.00 27.8.2021 4 620 299.00 0.47
EUR 226 255 185.84 usp 267 230 000.00 27.8.2021 1 198 105.79 0.12
GBP 19 402 230.05 usp 26 503 000.00 27.8.2021 474 507.38 0.05
CHF 42 538 339.50 usp 46 500 000.00 27.8.2021 467 015.97 0.05
EUR 9 317 304.18 usp 11 000 000.00 27.8.2021 54 006.58 0.00
GBP 3 855 617.28 usD 5 320 000.00 27.8.2021 40 978.78 0.00
6 854 913.50 0.69

54 415 514.49 5.50
-3 679 808.94 -0.37
989 534 178.22  100.00
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Statement of Net Assets

usD
Asets 3nr.zozn
Irvestments in seouritees, oost 851 M5471. 1
Irvestments in seourites, unmealized appreoation (depredation) 16142 0718
Total Fvestments in securnties (Note 1) B4O 487 4R340
Cash at banks, deposrs on demand and deposn accounts 63 014 349,16
Recemvabie on wbirgptions a4ab 02213
Unrealzed gain on fonwand forgign eachiange confracts (ot 1) 6183 110,36
Total Assets 548 130 570,14
Linbilities
Payable on secunties punchases (Note 1) -3 354 a0 74
Fayable on redemngtiong -1 146 926.92
Prowdiens for flat Tee (Nete 2) B 09219
Frowsions for laee d abonnement (Note 3) 15 575,63
Frovisions for other commissions and foes (Note 2 15 636,18
Botal prowisions <427 354,10
Tertal Liabilities -4 923 3776
et pesets at the end of the financal year 543 207 508.38
Statement of Operations

uin
Income 1.8.2020-31.7.2021
Total income 0.00
Expenses
Flat i (Note 2} -2 592 869,51
Taoo o abonnennenl (ete 3) -126 271,56
Cnher commssions and fess (ot 2) -B2 615,88
Irterest on bunk cverdrah -116 464,74
Total expenses -2 BOT 1isS.69
Net inceme (loss) on investments -2 BOT 1is5.69
Realized gain (loss) [Note 1)
Fesalized gain (ks on edrket-prced secunlies withowl options 9713519.99
Rgahzed gain (esd) on fanward foregn eahange contracts -2 566 531,65
Aeahzed gain (edd on fomign exdhangs <418 109,42
Total realized gein (foss) 6 TiB 778.92
et realized gaim (less) of the financdal year 383155323
changes in unrealized appreciation [depreciation) (Note 1)
Unredled apprecineon (depreciabion]} on market-prced securities withoul options 8468 825,71
Unrealzed apprecision (depreciation]} on foneand forsign exhange coniracls 124617014
Total changes in unrealized appreciation [depredation) 9 715 003,45
Met increate (decrease) In net assets a2 A rewlt of eperations 13 546 556.68

Global Opperunities Aocess = Sustanable Bonds
Anrual report and audited financial staterrents as of 31 July 2027

120 Thie oS are an integral pan of the finanoal slalements
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Statement of Changes in Net Assets

Melassets at the beginning of the finanoal year
Subsoriptions

Redempions

Tedal ned subseriplions (nedemplions)

el inoeme Jogs) on investments

Tetal redzed gain (o)

Eotal changes n unreahined appredn ion (deprecition}

Ml inorease (demeaset in rel assets as a result of operations
Met aszets ot the end of the financdal year

Changes in the Number of Shares outstanding

Qass

Pumber of shares cutstanding at the beginreng of the financial year
Purmiber of shares sswed

Paurnber of shares redesmed

Mumber of sharet cutstanding at the end of the financial year
Ones

Pt of shares cutstandng at the beginreng of the financial year
Purmiber of shares sswed

Pumber of shares redeemed

Number of shares cutstanding at the end of the financial year
Class

MNumber of shares cutstanding af 1he beginning of the financial year
Nurmber of shares Bsued

Nurnber of shares redeemed

Number of thares cutstanding at the end of the financial year
Clnss

rumber of shares outstanding at the beginning of the financial year
Number of shares ssued

murnber of shares redeemed

Number of share: cutstanding at the end of the financial year

Global Opportuniies Access =Sustainable Bonds
#fanual report and audited financial statements as of 31 July 2021

Thie notes ame an irtegral part of the financial staterments.
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usD

1.8.2020-31.7. 2021

215326 051.68
753 441 83832
<39 106 Al 30

14 334 580,02
-3 897 22589
6728 Trase
97116 003 an

13 546 596.68
543 207 598.38

1.8.2020-31.7.2021
F-aex

293 025.7570

1 B2 703.2390

-84 738.3570

2 D90 H90.6390
[EHF hedged) F-ace
Ga3 J07.0040

2 816 502. 7020
=117 3167930

3 BE2 (GL5080
(ELH hedged) F-acc
582 375.200

1 740 918,840
-129 3331950

2 1593 410.9350
(GEP hedged) F-ace
55 BFL. 2660

167 622 8800

<7 048.5050

216 446, 7410
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Global Opportunities Access — Sustainable Bonds

Three-year comparison

151N Ny n.r.zozo g
el assets in LSD 03 A7 SE38 215 326 051.68 41 383 983,39
nes F-aee LUNBa6F433 30
Shares oulstanding 2 000 %90 6390 2O 0Es. TST0 B9 29,4990
Pl agset vialue per shire in USD 10ras 103.23 101,64
ksue and redempton phce per share in USD® 107.49 103.23 107.64
Qass (CHF hedged) Facc LUNBaE743413
Shares oulstanding 3 682 092.5080 83 alr 0l 189 3742350
Ml assed value per share in CHF 10281 49,89 10097
bssue and regempbon pooe per share in CHF' 10281 49,89 097
Ones [EUR hedged) F-ace LU 26743500
Shares culstanding 2193 4109350 S} 375 5810 123 506,6890
Med assel value per share in EUR 1347 10028 .02
I and redermplion pace per share n ELR! 103.47 10028 107.02
Oass (GEP hedged) F-acc LUNSaETAI6ES
Shares carlstanding 216 446,70 55 872 2660 13 160.0000
Pl assed value per share in GBP 105,032 10118 101,29
Isgue and redemplon prce per shang o GBPY 105,05 101,18 101,29
" Ly v
Performance

Currency 202002021 2012020 2015

(lass F-ang 50 4.1% 1.6% .
Class (CHF hedged) F-acc CHF 20% “1.1%
lass (EUR hedped) F-acc EUR 1% 0.7%
Class (GEF hedged) F-acc GaF 38% -11%
aiancl g . d of comenior [ k

Tha o o manee dais da rot Uks sxocn o iy carmmimom g conn. s haaed whet utec b 1 Rl 1
ok o 30 P fu i vl 6 o ]
Trop bl il i 0 aal My

Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

Luenbowng 5945
Iredand 32.70
Tetal 5218

Economie Breakdown a2 a % of net szt

Irvestmient funds 4218
Total 5218
Gobal Opporiunities Access = Sustainable Bonds
#fanual report and audited financial statements as of 31 July 2021
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Statement of Net Assets

usD
Asets Anr.zoen
Irvestments in seouritees, oost a7 326 47878
Irvestments in seourites, unmealized appreoation (depredation) 114 616 5HE. 39
Total Fvestments in securnties (Note 1) 431 94355917
Cash at banks, deposrs on demand and deposn accounts LA 41551840
Recemvabie on wbirgptions 4197 339,55
Unrealzed gain on fonwand forgign eachiange confracts (ot 1) 6854 913,50
Total Assets 997 411 326.71
Linbilities
Payable on secunties punchases (Note 1) -6 112 461,48
Fayable on rederngtiong -1 321 128.02
Prowdiens for flat fee (MNete 20 -a03 64201
Frowsions for laee & aboanement (hote 3) -21 GE5EE
Frovisions for other commessions and fees (Nole 2} 8 251,32
Botal prowisions <443 553,99
Tertal Liabilities -7 B¥T 148.49
et pesets at the end of the financal year ORT 534 178.22
Statement of Operations

uiD
Income 1.8.2020-31.7.2021
Total income 0.00
Expenses
Fal few Note 2} -2 714 439,35
Taoo o abonnennenl (ete 3) -165 225,11
Cnher commssions and fess (ot 2) -63 B27.03
IFtenest on bank cvrdraf -3 978,93
Total expenses -3 04l 330.42
Met income (loss) on investments -3 04z 330.42
Realized gain (loss) [Note 1)
Bealized gaun (lodd) on rmarket-prced secuniss withoul options 31 753 985,70
Rgahzed gain (esd) on fanward foregn eahange contracts -4 (89 759364
Aeahzed gain (lessd on fomign eudhangs -a1 135,32
Total realized gein (foss) 27 623 551.74
et realized gaim (less) of the finandal year 24 581 121,32
changes in unrealized appreciation [depreciation) (Note 1)
Unredled apprecineon (depreciabion]} on market-prced securities withoul options 102 996 322.23
Unrealzed apprecision (depreciation] on foneard forsign exhange coniracls 173 592.09
Total changes in unrealized appreciation [depredation) 103 168 514,32
Met increate (decrezse) In net assets a2 A rewlt of eperations 127 751 135.64

Global Opporlunities Access = Sustainable Equities
Anrual report and audited financial statesrents as of 31 July 2027

124 Thie molies are an integral pan of the finano al salements
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Statement of Changes in Net Assets

Melassets at the beginning of the finanoal year
Subsoriptions

Redempions

Tedal ned subseriplions (nedemplions)

el inoeme Jogs) on investments

Tetal redzed gain (o)

Eotal changes n unreahined appredn ion (deprecition}

Ml inorease (demeaset in rel assets as a result of operations
Met aszets ot the end of the financdal year

Changes in the Number of Shares outstanding

Qass

Pumber of shares cutstanding at the beginreng of the financial year
Purmiber of shares sswed

Paurnber of shares redesmed

Mumber of sharet cutstanding at the end of the financial year
Ones

Paurntr of shares cutstandng at the beginreng of the financial year
Purmiber of shares sswed

Pumber of shares redeemed

Number of shares cutstanding at the end of the financial year
Class

MNumber of shares cutstanding af 1he beginning of the financial year
Nurmber of shares Bsued

Nurnber of shares redeemed

Number of thares cutstanding at the end of the financial year
Clnss

rumber of shares outstanding at the beginning of the financial year
Number of shares ssued

murnber of shares redeemed

Number of share: cutstanding at the end of the financial year

Global Opportuniies Access = Sustainable Equities
#fanual report and audited financial statements as of 31 July 2021

Thie notes ame an irtegral part of the financial statermnents.
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usD

1.8.2020-31.7. 2021

X3 396 081,91
TI8 151 925,44
B0 M54 SR 77

G37 335 BEQ.GT
3042 33042
27623 551,74
103 165 914,32

127 751 135.64
989 534 178.22

1.8.2020-31.7.2021
F-aex

285 103,50

1411 B98.2520
-118 0635890
1578 938.9340
[EHF hedged) F-ace
a4 064 5760

2078 9340050
=213 N9.7560

2 BOS 778950
(ELH hedged) F-acc
554 8164390

1318 463,910
-403 833 6650
1674 3916950
(GEP hedged) F-ace
53 BGT A0

127 8127500

14 TE00a20

166 B39.3850
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Global Opportunities Access — Sustainable Equities

Three-year comparison

151N .z n.r.m020 n.rmas
Mel assets in LSD O 534 FR2E 223 856 081.97 42 507 045,93
Ones F-aee LUNBAETA2ETE
Shares oulstanding 1 578 533,9340 285 1035010 68 04 6390
P agset vialue per shave in USD 148.69 (RN 0274
gue and redermption pace per share n LUSD? 148.6% 1z.03 0a.74
Qass (CHF hedged) Facc LUNBaE7425951
Shares oulstanding £ B09 7r8.8550 Gl DG 5760 186 522.3000
Ml assed value per share in CHF 141,48 108,22 104.08
bssue and regempbon pooe per share in CHF' 141,448 108.22 LN
Ones [EUR hedged) F-ace LUNBE6743050
%hares culstanding 1 674 331 6950 554 8164390 121 B26.6340
Ml asset value per share in EUR 142,44 108,67 LR
Isgue and redermpton prcoe per share m ELR! 14244 10867 Ll
Oass [GEP hedged) F-acc LUNGab7a3173
Shares culstanding 166 8393850 5380770 12 S80.0000
Pl assed value per share in GBP 14368 103,13 104,44
Isgue and redemplon prce per shang o GBPY 143,68 10413 108,44
" Ly v
Performance

Currency 202002021 2012020 P L]

(s Feaoe 150 92 7% T.0% .
Class (CHF hedged) F-acc CHF 30.7% 4.05%
Jass (EUR hedped) F-acc ELR EINE 4.3%
Class (G8F hedged) F-acc GaF AT 458
aiancl g . d of comenior [ k

Tha o o manee dais da rot Uks sxocn o iy carmmimom g conn. s haaed whet utec b 1 Rl 1
ok o 30 P fu i vl 6 o ]
Trop bl il i 0 aal My

Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

Irefand 41.90
Lumemibowung A6.28
Total 54,18

Ecencmic Breakdown as a % of netassets

Irvesstment funds G218
Tertal 94,18
Global Opportuniies Access = Sustainable Equities
#fanual report and audited financial statements as of 31 July 2021
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting prin-
ciples for investment funds in Luxembourg, except for
the subfunds Global Opportunities Access - Equity
EUR, Global Cpportunities Access — Fixed Income EUR,
Global Opportunities Access = Growth EUR and Glabal
Opportunities Access — Income ELR.

Those subfunds were put into liguidation during the year
and there s still some cash remaining on the accounts
held with the Depositary Bank as at 31 July 2021, As
such, the Financial Statements for those subfunds have
been prepared on a non-going concern basis, For the
subfunds for wiich the Financial Statements have been
prepared on a8 non-going concern basis, the fallowing
accounting policies differ from those described in the
present note:

- Expected liguidation experses {f any) have been
accrued for

—Any remaining formation expenses have been fully
expensed;

—The valuation of the subfund's investments is based on
their net realisable value,

The significant accounting policies are summarnsed as fol-
levs:

a) Cakulation of the Net Asset Value

TheNetAsset\Value pershareafany share class isexpressed
in the reference currency of the share class concerned
and are calculated on every business day (the “Dealing
Day"). In respect of the subfund Global Opportunities
Access — Key Multi-Manager Hedge Fund, the Dealing
Day is on each Wednesday of an even calendar week
fexcept for the last even calendar week in each year con-
ssting of 52 weeks) that 5 a business day, or, if such
Wednesday is not 2 business day, on the next business
day. The Net Asset Value per share is calculated by divid-
ing the overall net assets of the subfund attributable to
each share class by the number of shares issued in the
particular share class of the subfund,

In this context, "business day” refers to the normel
bank business days {i.e. each day on which banks are
open during normal business hours) in Luxembourg,
with the exception of indiwdual, non-statutory rest days
as well as days on which exchanges in the main coun-
tries 1in which a subfund invests are closed or 50% or
maore subfund investments cannot be adeguately valued.

Gokal Opporiunilies ALcess
#fanual report and audited financial statements as of 31 July 2021

"Mon-statutory rest days” ame days on which banks and
finanaal irstitutions are closed.

The percentage of the Met Asset Walue which is at-
tributable to each respective share class of a subfund is
determined by the ratio of the shares ssued in each share
dass to the total number of shares in circulation in the
subfund, and will change each time shares are in arcula-
tion or redesmed,

b) Valuation principles

- Liguid assets — whether in the form of cash, bank
deposits, bills of exchange and demand notes and
receivables, prepad expenses, cash dividends and
declared or accrued interest that has not yet been
received — are valued at their full value unless it 5
unlikely that this value will be fully paid or receved,
in which case their value s determined by taking into
consideration a8 deduction that seems appropriate in
order 1o represent their true value,

— Secunties, derivatives and ather investments listed on
a stock exchange are valued at the last known market
price. If the same security, derivative or other invest-
ment 15 quoted on several stock exchanges, the last
available guotation on the stock exchange that repre-
sents the major market for this investment will apply.
I the case of securties, denvatives and other invest-
ments little traded on 3 stock exchange and for which
a secondary markel amaong securities traders exists
with pricing in linewaith the market, the Company may
value these securities, dervatves and other invest-
ments based on these prices. Secunties, dervatives
and other investments that are not listed on a stock
exchange, bui which are fraded on anather requiated
market which is recognised, open to the public and
operates in a due and orderly fashion, are valued at the
last available prce on this market.

— Secunties, denvatives and other investments that are
not listed on a stock exchange or traded on another
regulated market, and for which no appropnate price
can be obtained, will be valued by the Company
according to other principles chosen by it in good faith
on the basis of the likely sales prices.

— The valuation of OTC derivatives takes place by refer-
ence 1o independent pricing sources. In case only one
independent pricing source of a derivative is available,
the plausibility of the valuation price obtained will be
venfied by means of methods of calculation recog-
nised by the Company and the Auditor, based on the
market value of 1he underlying instrument from which
the dervatve 15 derived.

133
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= Shares of other undertakings for collectve investmaent
in transferable securties authorsed under Directve
20089/65EC (the “UCTS Directive”) (MUCTS") and!
or other UCls ("Cther UCIs") will be valued at their
last available net asset value, Certain units or shares
of other UCITS or Other UCIs may be valued based
on an estimate of thair value provided by reliable ser-
vice providers that are independent from the portfolio
manager or the investment advisor of the target funds
(price estimate).

— The value of money market instruments which are nat
listed on a stock exchange or traded on another regu-
lated market open to the public is based on the appro-
priate curves. The valuation based on the curves refers
to the interest rate and credit spread components.
The following principles are applied in this process:
for each money market instrument, the interest rates
nearest the residual maturity are interpolated. The
interest rate calculated in this way is converted into
a market price by adding a credit spread that reflects
the underlying borrower. This credit spread is adjusted
if there & a significant change in the credit rating of
the barrower,

= Securities and other investments that are denominated
in a currency other than the currency of account of the
relevant subfund and which are not hedged by means
of currency transactions are valued at the middle cur-
rency rate (midway between the bid and offer rate)
knowm in Luxembourg or, if not available, on the maost
representative market for this currency.

— Time deposits and fiduciary investments are valued at
their nominal value plus accumulated interest.

— The value of swaps is calculated by an external service
provider and a second independent valuation is pro-
vided by another external service provider. The cal-
culation 15 based on the net present value of all cash
flows, bath nflows and outflows. In some specific
cases, internal calculations (based on models and mar-
ket data made available from Bloomberg), andfor bro-
ker staternent valuations may be used. The valuation
methods depend on the respective security and are
determined pursuant to the UBS Valuation Policy.

In orcumstances whene the interests of the Company or
its shareholders so justify {awvodance of market tming
practices, for example), the Board of Directors may take
any appropnate measures, such as applying a fair value
pricing methodology to adjust the value of the Company's
assets.

The Company s authorzed to apply other generally
recognized and auditable valuation criteria chosen in good
farth in order to achieve an appropriate valuation of the Net
Asset Value if, due to extraordinary ciroumstances, a valu-
ation in accordance with the above-mentioned regulations
proves to be unfeasible or inaccurate.

In the case of extracrdinary arcumstances, addmonal valua-
tions, which will affect the prices of the shares to be subse-
quently issued or receemed, may be caried out within one
Dealing Day.
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The actual costs of purchasing or selling assets and invest-
ments for a subfund may deviate from the latest available
price or net asset value used, as appropnate, in calculat-
ing the net assel value per share due to duties and charges
and spreads from buying and selling priges of the under-
lying investments. These costs have an adverse effect on
the value of a subfund and are known as “dilution”. To
mitigate the effects of dilution, the Board of Directors may,
at its discretion, make a dilution adjustment 1o the net asset
value per share (“Swing Pricing ).

Shares will in pnnciple be ssued and redeemed on the bass
of asingle pnce, 1.8, the net asset value per share. However
- to mitigate the effect of dilution — the net asset value per
share will be adjusted on any valuation date in the manner
set out below depending an whether or not a subfund s
in 3 net subscription position or in a3 net redemption pos-
tion on such valuation date. Where there 5 no dealingon a
subfund or share class of a subfund on any valuation date,
the applicable price will be the unadjusted net asset value
per share, The Board of Directors retains the discretion in
relation to the crcumstances under which to make such
a dilution adjustment. As a general rule, the requirement
10 make a dilution adjustment will depend upon the
volume of subscnptions o redemptions of shares in the
relevant subfund. The Board of Directors may make a dilu-
tion adjustment i, in its opinion, the existing shareholders
{in case of subscrnptions) or remaining shareholders (in case
of redemptions) might othenwise be adversely affected. In
particular, the dilution adjustment may be made where, for
example but withaut imitation:

{a) a subfund is in continual decline (.. is experniencing a net
outflow of redemptionsy;

{p) a2 subfund i experiencing large levels of net subscrp-
tions relevant to its size;

{c} a subfund is experiencing a net subscription position or a
ret redemption position on any valeation date; or

{dy in any other case where the Board of Directors is of the
opinion that the interests of shareholders reguire the
imposition of a dilution adjustment.

The dilution adjustment will involve adding 1o, when the
subfund is in 3 met subscnption position, and deducting
from, when the subfund is in a net redemption position,
the net asset value per share such figure as the Board of
Directors considers represents an appropriate figure to
meet duties and charges and spreads. In particular, the
net asset value per share of the relevant subfund will be
adjusted {upwards or downwards) by an amount which
reflects (i) the estmated fiscal changes, (i} dealing costs that
may be incurred by the subfund and {i} the estimated bid/
offer spread of the assets in which the subfund invests. As
certain stock markets and jurisdictions may have different
charging structures on the buy and sell sides, the resulting
adjustment may be different for net inflows than for net
outflows. Adjustments will however generally be limited to
a maximum of 2% of the then applicable net aset value
per share. The Board of Directors may deade, in respect of
any subfund andfor valuation date, to apply on a temparary
basis a dilution adjustment greater than 2% of the then

Global Cpporlunities Access
Anrual report and audited financial staterrends as of 31 July 2027

116/224



applicable net asset value per share in exceptional circum-
stances (e.q. high market volatility andfor illiquidity, excep-
tonal market conditions, market dsruptions, etc.) where
the Board of Directors can justify that this is representative
of prevailing market condibans and that this is in the best
interests of sharehalders. Such dilution adjustment & cal-
culated in conformity with the procedures established by
the Board of Directors. Shareholders shall be notied at the
introduction of the temporary measures as well as at the
end of the temporary measures via the usual communica-
tion channels,

The net asset value of each share class in the subfund will
be calculated separately but any dilution adjustment will in
percentage terms affect the net asset value of each share-
dass in an identical manner. The dilution adjustment will
be applied on the capital activity at the level of the subfund
and will not address the specfic circumstances of each inde-
widual investor transaction,

For all subfunds the Swing Pricing methodology is
applied. If there were Swing Pricing adjustments 1o the
net asset value at the end of the financial year, this can
be seen from the three-year comparison figures of the
net asset value information of the subfunds. The issue
and redemption price per share represents the adjusted
net asset value,

¢} Net realized gamns {flosses) on safes of secunites

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sofd.

d) Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

&l Valuation of financial futures contracts

Financial futures contracts are valued based on the fat-
est availlable published price applicable on the valuation
date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated in
accordance with the FIFO method, 1.e. the first contracts
acquired are regarded as the first to be sold.

§ Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in securities held denominated in currencies
other than the reference currency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are corverted at the mid closing spot rates
at payment date. Gain or loss on foreign exchange is
included in the statement of aperations.

The cost of securities denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
acquisition,

Gokal Opporiunilies ALcess
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o) Accounting of secunties” portfalio transactions
The securities’ portfolio transactions are accounted for
the bank business day following the transaction dates.

h) Combrned financial staternents

The combined financial staterments are expressed in
EUR. The vanous items of the combined statement of
nel assets and the combined statement of operations
as of 31 July 2021 are equal to the sum of the cor-
responding items in the financial statements of each
subfund.

The following exchange rates were used for the
corwversion of the combined financial statements as of
31 July 2021:

Exchange mates

EUR 1 = CHF 1074801
BUR 1 = GBP (852479
EUR 1 = WUSD 1185300

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financial
statements is the one as at liguidation or merger date.

1} Recesvable on secunbes sales,

Fayable on securities purchases

The position “Receivable on securities sales” can also
include receivables from foreign currency transactions.
The postion “Payable on securities purchases” can also
include payables from foreign currency transactions.

Recewables and payables from foreign exchange
transactions are netted,

J} income recognition

Dividends, net of withholding taxes, are recognized as
income on the date upon which the relevant securities
are first lsted a5 “ex-dwidend”. Interest income 5
accrued on a daily bass,

MNote 2 - Flat fee

Each subfund and each class of shares within each
subfund will bear a maximum flat fee {the “"Maximum
Flat Fee") calculated on the average nel assets
attributable to this share dass and at the maximum rate
p.a. as hsted below and paid guarterly:

Maxieum flar fee Etfpethve flat foe
Glakal L W FiK * L ¥ LEL L]
Cppormanities daws | chss | chass | claws | class | dow | dews | dows
Ll
~ B anced CHF 21 Cbps | Vo0Rgs | 1 I0bgn | S0t AThE
~Bakamied ELR 21 0bps | v o0kge | 0 0bee | Sltae ABks
= Bind M USD 120bpd Slbps | S0bge | Tibgn
- oaprate Bonds Blbpe | St b
-ELb;p-nﬂlrE-amd.'. flbps | St s
= Equiy ELE 240kgs | 1ol | VI0eg | SO0
—Foeed ingoeme LR, | 160bps | Palkys | Blbps | S0tgs
- Glokal Bonds CHF E0bpe | St Arbet
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Meirnam flag fee Etfecrbe flartee

Glohal P Ll K x P ¥ FiK X
Cpportunities tlass | dows | dess | class | dass | chas | closs | choss
ALEs
= Globa Bonds ELR EDbes. | S0bpe iy
= it Bonds GBP Ebps | Shbpe s
= (labl Bonds LISE Bbbpa | SOty LE
= Giohal Equities wsbps | 20 Sdbps
= Global Equiies 1l B5bee | S0bos Sitps
— kbl Exquity Pl | 15508 1 [Fge | St | 73bpa
(L1}
— Gicath BUR A0 | 210k | 1 200 | SR
= Hgh Yiedd and B
Bond Bibge | S0bi dtings
= Ingomie ELR 180bgs | 150ba: | S0bps | S0tp:
= Ky Mt hanag or

i 120kt | S0b 105kes
= Sustainable Bonds ok Py ken
= Syctainable
Equitiet E0bpe | Soups 2ite
- L¥ Equeive GBF B0bps | Sobge g
= Wil CHF 200bps | 180bps | 1 0obge | Sbps i
= Vield ELR 200bps | 180bps | 1 G0t | SObps g

The Flat Fee covers the following fees, costs and expenses
of the Company, each subfund and class:

— fees, costs and expenses of the Depositary;

- fees, costs and expenses of the Adminstrative Agent;

— fees, costs and expenses of the Management Company;

- fees, costs and expenses of the Portfolio Manager and
any delegatefs) of the Portfolio Manager, except for
X Class Shares;

— fees, cos1s and expenses in relation to distribution
activities relating to the shares of the Company
{including the costs and fees incurred in maintaining
registration of the Company in foreign countries with
competent authorities).

Operation and administratron expenses of the Company
In addition to the fees, costs and expenses covered by
the Flat Fee, the Company bears all expenses which
are operational and administrative expenses, which wall
inciude but not be imited to:

—all taxes which may be due on the assets and the
ncome of the Company {including the applicable
subscription tax);

—any custody charges of banks and financal institu-
tions to whom custody of assets of the Company Is
entrusted;

—usual banking fees due on transactions irvolving
securities or other assets (including derivativesh held in
the portfolio of the Company {such fees to be induded
in the acquisition prce and to be deducted from the
selling price};

~the fees, expenses and all reasonable out-of-pocket
expenses properly incurred by the Company;

- legal fees and expenses incurred by the Company or
the Management Company while acting in the inter-
ests of the shareholders (including, for the avoidance
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of doubt, any legal fees and expenses relating 1o any
re-structuning of the Company or any of its subfund{s));

=the cost of accounting, bookkeeping and calculating
the net asset value,

—the costs of preparing, in such languages as are nec-
essary for the benefit of the shareholders {including
the beneficial holders of the Sharesh, and distributing
(but not printing) annual and semi-annual reports and
such other reports or documents as may be reguired
under applicable laws or regulations;

- the cost of preparing notices to the shareholders and
all costs of transactions {(broker’s normal commission,
fees, taxes, etc.) connected with administration of the
Company’s assets;

—charges and costs of approvals and supervision of the
Company in Luxembaurg and abroad;

—-costs and expenses of printing of the Articles,
Prospectus, KID{s) and annual and semi-annual reports
and of preparing and/or filing and printing the Articles
and all other documents concerning the Company
{in such languages as are necessary), including registra-
tion statements, prospectuses and explanatory mem-
oranda with all authorties {incuding local securities
dealers’ associations) having junsdiction over the
Company or the offening of shares of the Company;

- costs and expenses related to the publications of the net
asset value and the publication of notices 1o investors;
—fess and expenses charged in connecton with listing
the Company's shares on any stock exchange or regu-

lated market;

- fees and ather costs for the payment of dividends to
shareholders;

—audit fees, costs and expenses (including the fees and
expenses of the Auditor),

The Company may accrue in its accounts of administra-
tive and other expenses of a regular or recurring nature
based on an estimated amount rateably for yearly or
other periods.

All casts which can be allocated accurately 1o individual
subfunds andfor individual share classes will be charged
1o these subfunds and classes. Costs pertain 1o several
or all subfunds or classes will be charged to the
subfunds or classes concerned in propartion 1o their rela-
e net asset values or on such other basis reasonably
determined by the Company or the Management
Company. In the subfunds that may invest in Gther UCI
or UCITS under the terms of their investment policies,
fees may be incurred both at the level of the subfund
and at that of the relevant target fund. The upper lim
for management fees of the target fund in which the
assets of such are invested amounts to a manimum of
3.5%, taking into account any trail fees. In the case of
investments in units of funds managed direclly or indirectly
by the hManagement Company itself or another company
related 1o it by common management or control, or by
a substantial direct or indirect holding, the subfund's
making the investment may not be charged with any of
the target fund’s issue or redemption commissions.
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Details on the runming costs of the subfunds can be
found in the KiIDs.

Set-up costs

Expenses incurred in connection with the creation of any
additional subfund within the Comparny will be barne
by the relevant subfund and be wnitten off over a period
not exceeding five years.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is subject to a subscription 1ax at
the annual rate of §.05%, payable guarterly and calcu-
lated on the basis of the net assets of each subfund at
the end of each guarter. The rate is reduced to 0.01% in
respect of classes reserved 10 institutional investors.

The “taxe d'abonnement” is waived for that part of the
riet assets invested in units or shares of other undertak-
ings for collective investment that have already paid the
“taxe d'abonnement™ in accordance with the statutory
provisions of Luxembourg law.

Mote 4 — Other income

Other income mainly consists of income resulting from
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Company falling below the minimum amount of assets
prescrbed by law. If a distribution s made, payment will
be effected no later than four months after the end of
the financial vear.

The Board of Directors is authorized to pay interim
dividends and to suspend the payment of distributions.

MNote 7 = Soft commission arrangements

During the financial year from 1 August 2020 until
31 luly 2021, no "soft commission arrangements” were
entered into on behalf of Global Opportunities Access
and “soft commission arrangemenis” amount to nil.

Note 8 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local 1axes and other foreign charges if incurred during
the penipd. Transaction fees are included in the cost of
securities purchased and sold.

For the financial year ended on 31 July 2021 the Company
incurred transaction costs relating to purchase or sale
of investments in securities and similar transactions, as
follows:

Global Opportunities Access Transaction costs

Swing Pricing. —Balanced CHF 7T ALEICH
- Balariced EUR 17 85452 EUR

. h B = Bond Plus LSO 39115150

MNote 5 - Commitments on Financial Futures —Comorate Bondt Py
- Covporate Bonds EUR 543 EUR

Commitments on Financial Futures per subfund and —E0 EUR 2 77AE5 LR
respective currency as of 31 July 2021 can be sum- 0 T87 S EUR
manised as follows: = Global Bonds CHF 1404742 CHE
- Giobal Boads EUR 8 12657 EUR

Financial Futures — Gickal Bonds GBP 67952 GEP
Giobal Opporturities Actess  Finandal Futres  Fnancial Futures.  — oo, coods USD) 4 SUBILED
on indices on indices = (obal Equities 294 ATA TREUR

[Beught) (sold] - Glsbal Eguati i 2719 BT 0 EUR

= Gobal Equities 226739 G2488EUR  SBO31 93P FZELR = Global Equity Pus USD 5 455 G750
—Global Equities i 340284 ISTSEEUR 166 260 45003 ELR — Gt ELIR T B36 TIEUR
= High ieid and EM Bonds 66391 USD

The commitments on Financial Futures on bonds or indeX  —jnceme EUR 2 702.75 EUR
{if any} are calculated based on the market value of the  keynuliManager Hedge Fund 196427 BUR
Financial Futures (Number of contracts* notional contract  ~Sinsinable Sends 143 14008050
size*market price of the futuresh. = Sustainabie Equities 74 86833050
— LK Equities GAP 1 068,25 GBr

= Yigld CHF B3N CHF

Mote 6 - Income distribution ~¥iehd EUR 13 757,22 EUR

The general meeting of shareholders of the respective
subfunds or classes of shares shall decide, at the
proposal of the Board of Directors and after closing the
annual accounts per subfund, whether and to what
extent distributions are 1o be paid out by each subfund
or share class, prowided that such subfund or share
class gives nght 1o distribution payments. The payment
of distnbutions must not result in the net assets of the

Gobal Opporiunities Acess
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Mot all transaction costs are separately identifiable. For
fixed ncome investments, forward currency contracts
and other dervatve contracts, transaction costs will be
included in the purchase and sale price of the invest-
ment. Whilst not separately identifiable these transaction
costs will be captured within the performance of each
subfund,
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Mote 9 — Portfolio Turnover Rate (PTR) Global Opportunities Access Total Expense Ratio (TER)
— Glbal Bonds CHE F-UKdist D.68%
The portfolio turnover has been calculated as follows: ~Giotal Bonds EUR Facc 0.69%
= Global Bonds EUR F-LEdst 0.72%
(Total purchases + total sales) - = Global Bonds GEP FUKdist 0.67%
{total subseriptions + total redemptions) = Giobal Bonds USO F-ac D.62%
Awverage of net assets dunng the period _ﬁ: E:ﬁ::,::wa = gﬁ:
under review — Global Equities F-acc 0.61%
The portfalio turnover statistics are the following for the _x: z:: ﬂfhzﬂ;;:} :; Eﬁ:
pEﬂ'D-d under review: — Global Equets (U0 hdged) F-ace 062 %
- Gipbal Equities FUKGst 0.67%
m‘::i:m axl “.;: — Gilobal Equities (CHF hedged) F-UKdisl 0,764
e g - obal Equities (GAP hedged) F-UKdist 0.63%
= Bond Plus USO Dan%,  ohoel Equfie D hedoed Fulkdet Ll
7 Syys  -Liobal Equities i Frace D:61%
- Corporate Bonds EUR 2ope  —uobal Equities Il ICHF hedgid) F-acc 0,61 %
e T - CHobal Equities | (Y hedged) f-acc 0.61%
— Giokal Bonds EUR s —iobel Equities i 1USD hedged) Facc 0.61%
Pk o I ite s Crbaip G T
- Gobal Bonds LSO 34.83% '
st o e
B conb ol e Cbtel ity AU Pt o
=~ Global Equity Plus LSO o ~High ield and EM Bends F-ace 1145
= High ield and EM Bonds B4.43%
e 50 L EEE e =
= Sustainable Bonds 7351%
i iy et o
- LK. Equities GBP 2304
Yol CHF 45, 76% —=High Yield and En Bonds (CHF hedged ) F-UR st 1L17%
== Tooaw  -Hioh Yied and EM Bonds (EUR hedged) FLUKdist 1.19%
=High Yeedd and En Bonds (GBF hedged) F-UKHst 1.16%
= Ky Multi-Manager Hedge Fund F-acc 2.39%
c = Ky Mults-hanager Hedge Fund UPY hedged) F-acc 1.36%
Note 10 - Total Expense Ratio (TER) - ey Muli-Manager Hedge Furd (USD hedged) Face 237%
This ratio was calculated in accordance with the Asset _mx: m ::HE:MM;M Eﬁ:
Management Association Switzerland (AMAS) / Swiss At Sons (EOR hebadl s R
Funds & Asset Management Assocation (SFAMA} —rrrrererenmn on P
“Guidelines on the calculation and disclosure of the S aratie e F o TR
TER” in the current version and expresses the sum of all o o e TP
costs and commissions charged on an ongoing basis to e EauiUes EUR hedoed) F-acr e
the net assets (operating expenses) taken retrospectively o oope foaer hedged) Facc 1.13%
as a percentage of the net assets. SO tales G R %
= Yield CHF Frace 0:95%
TER for the last 12 months: T T

‘Global Dpportunities Access Total Expense Aatio (TER)
=Balared CHF Facc 0.99%
~ Baianced EUR F-acc 1.02%
= Balareed BUR K-ace 1.09%
—Bond Flus USD P-atc 121%
=Lorporate Bonds F-acd 0.58%
~ Corporate Bonds [CHF hedoed) F-ace 1.00%
= Corporate Bonds Py hedped) F-ace T00%
— Corporate Bonds F-LKdist 1.01%
= Corporate Bonds (CHF hedged) FUstdist 102%
— Corporate Bons [GBP hitged) F-URdst 1.01%
= Corporate Bonds EUR F-acc 100%
—Corporate Bonds EUR F-LKdst 104%
= Glokal Bonds (HF Facc 0LE8%
144

The TER for classes of units which were active less than a
12 month period are annualised.

Transaction costs and any other costs incurred in
connection with currency hedging are not induded in
the TER,

Note 11 - Investment in other UOTS and/or UCls
As at 31 July 2021 Global Opportunities Access has

investments in ather UCITS andfor UCls ("target
funds”}, Fees may be incurred both at the level of the
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subfund and at the level of the target funds. The max-  Investment Fund Management fees
mum praportion of management fees charged 1o the *OELESED SCA-HIGH GRALE LONG TERM BN -
target funds are as follows: USCECHF HOU) DT Al
FOOUSED SICAN-HIGH GRACE LONG TERM BND
Investment Fund Management fees LSDHGEP HGD) F-LURIDNST 0129
AOR UCITS FUNDS-GLOBAL RISK LCITS e P Ee L AACE HONG EMAEOND i
FUIND B2 -CARTALISATION 0.95% -
AOR UCITS FUNDS-GLOBAL RISK UCITS s A I e CE IO _—
BLIND-D2-CAPTALISATION 0.35% -
T e e ——— HOCUSED SIEAN-US CORPORATE BOMD SUSTAIN LISD F-ACC 0.13%
DEBT FUND-Z-2-USD-ACT Ot GOLDMANSACHS - SICAY | - G5 EMERGRNG MARKETS
CORP BOS-FCAP 704
A% I BPVESTEMENT STRATEGIES - LS )
CORPORATE BOMNDRA AP 030%  GOLDMAN SACHS GLOBAL HGH YELD PORTFOUCHS-DIST 0.48%
A I FINED BNC OME INVESTRENT GOLDMAN SACHS-SICAY -G8 EMICTS DERT
STRATEGIES-LS CORPCRATE BO-A 0308  PTF-USDHS-DISTRIBUTION 0454
A0 WORLD FUNDS SICAN - U HIGH HERMES SOG ENGAGEMENT ECLITY
YIELD BONDS | CAP Osgay  FUND-SHG-H- HEDGED US-ACC 0.93%
BLACKROCK GLE FNDS SICAWUS DOLLAR HEAMES SDG ENGAGEMENT HIGH YiELD
HGH YIELD BNE FD-2-CaP pgsy  CREDIT FUND-Y-ALCASD [A0%
BLACKROCK ICS LS DOLLAR LIGLIDITY EVESTEC GLOBAL STRATEGY FD SICAN-EMERG
FUND-ACCLURA PRERIER SHE LEDH faime  MARKET EOTY FO-LCAP 0.80%
B L S0G EGE <SHS -XP ACC USD TSHARES G8F CORPORATE BOMD LCITS ETF 020%
PORTFCLIC HOG-CAPITAL O50% ) O HAMBRD CAPITAL MANAGEMENT LK
BRLLIANCE CHIRGA, CORE LONG SHORT FUIND-F-ACCURULATION 0.63%
FUND-ACCUM SHS-CHEDGED EUR DO0%  JPRAORGAN FLINDS « 1 LS AGG BOND
£ X TRACKERS SWISS LARGE CAF UCITS ETF DR 1C-CAP 0209  PUND SHS -JPA 2 [ISTHUSD 0.26%
OO EMVESTRENT GRADE CORPCAATE BOND JAMORGAN FUMDS SICAMEMER METS
FUND-, IS0 INC MED DUR (p5ag  DCEBT FD-PM L2 DISTHUSD-DIS 045%
DCI ENVESTIMIENT GRADE CORPORATE PRACRGAN FUMDE- P US MGG BOND
BOND FUNC-B EUR INC MED DLIR 075%  FUND-PM 2 [DISTHELR 0,06%
D1 ENVES TRAENT GRADE CORPORATE IFRACARGAN LUOUIDITY FLBDS-G8P LIJILIDIT Y
BOND FUND-C CHF INC MED DUR oogey  LVNAW FUND-E-DIST 0065
DCH AR FLID PLC-DIC) NV GRADE CORP LB GG MASTRN GLE ED-WEST ASSET LIS CORE
BOND FD UCITS-B-EUR-CAP pogey  PUUS BD HD-EUR HDG-CAP 0.30%
EIDELITY FUNDS-LS DOULAR BOND LEGG PAASON GLB FO-WESTERN ASSET US CORE
FLIND -4 C C-ELIR (HEDGED)-CAP 04p4  AUSBDHO-USDLAP 0.30%
FEDERATED HERMES - GLOSAL EOLITY BSG LEGG MASCRN GLOB FUNDS-WESTERN AS5ET BACRD
FLUSD-HEDGED 1USD 0.A0% OFF BD-SHS-EUR-ACC 1.00%
FOELITY FOS SICAN-EUR HIGH TIELD LEGG MASOMN GLOBAL FUMNDS-WESTERN ASSET MACRD
FUND-RY-ACC-LISD (HOGH CAP pagi  OFFED-SHDGELR 0E0%
FIDELITY FLINDS - FLEXIBLE BOMD FUND-Y LUINIY R FD SIC AN IMILLBLIRM DAVERSIFIED
GEP DISTRIBLITION QEpeg WIS FOELR-D-ACC 1.50%
FIDELITY FLNDS - LS DOLLAR BOND FUND -4 C-USD- CAF 0.a0% mwwl‘:;:ﬂ&m-mlm DIVERSIFED ik
FIDELITY FUNDS-UIS HIGH YIELD FUND-RY-ACC AIS0-CAP oaan mﬁ’ T e
FOOUBED FUND - CORPORATE BOND SUISTAINASLE USD F-a0C 015% v e i : 2
FOCUSED FUME- CORPORATE BO SUSTAINABLE LUSD ;‘ﬁ;’f* "‘ws::mféu";ﬁ -LYXORITIEDERANN el
{CHF HEDKGEDY B-ALE 0.16% e
FOCLRED FUMD-CORPORATE BOND SUSTAINAR BB LIS 8 PEE-NEANL AL ENGCE TR AL
USD (ELUR HEDGED) F-ACC 0.16% '3”5":” ”"’E:‘:C“ T 0.33%
FOCUSED SICAY - CORPORATE BOND ELR H""""_ J-em‘ummm- m“‘““ ARGE ——
HEDGEEN FVC Ll IAARSHALL WACE LICITS FUND « vy DEVELOFED
FOCUBED SICAN - CORPORATE BOND ELRF LIKDIST 0.15%  gimome TOPS FLNDF —_
FOCUSED SICAN - HIGH GRADE BOND CHEF ALC G11%  pRARSHALL WACE LCITS FUND PLC MW LG
FOCUSED SIC 2NV - MGH GRADE BOND ELRF ACC 011% ALPHA FUND-B-EUR-ACC 1.50%
FOCURED SICAY + HIGH GRADE BOND GEP-F UKDET D11%  MARSHALL WALCE UCITS FUNDS PLC - MW LIGUID
FOROUSED SICAN - MIGH GRADE BOND LISD ALFHA FLMD-A-ALCLUM 0.00%
(ELWR HEDWGED)) F- a0l QUM% MERRILL LYNCH INW SO0 - PSAR GLB EVENT UCITS
FOCURED $ICAY - HIGH GRADE BOND LISD FUND-EUR-CAP 1.00%
(58P HECGED] F-UKDIST G109 KPS MERIDRAN FUNDS-LLS. TOTAL RAETURN BOND
FOCLSED SICAY - HIGH GRADE BOND USDICHE HEDGED] F-a00 00 FUNDAT-CAR (45%
FOCLSED SICAN - HIGH GRADE BONMD LISDHF ACC 0.10% “ﬁ":mﬁ:‘: "-ﬁ&'-ﬁ TOTAL RETURM BOND .
FOCLBED SICAV « HIGH GRADE LOMG TERM BOND CHRF ACC 011% m’”"ﬂ’ ; Eta; — —: Q5%
FOCURED SICAN - HGH GRADE LONG TERM BOND EURE ACC 011% m"”n_ﬁ JA (SOF w” HABLE ——
OCUSED SICAV - HGH GRADE LONG TERM BOND GBP.F UKDIST 0 11% 1) MANAGER ACCESS - EMU EQUITIES (O HEDGED) B 1.00%
FOCURED SICAV - HGH GRADE LONG TERM BOND LISDHE-LEDIST B AN ACCETS - BV ECLITES B s
DTS K BRNE DI RARS 013%  LUILT MANAGER ACCESS - EMU EQUITIES B (USD FEDGED) 100%
FOULSEDSICAY - WORLD BANK LONG TERIM BUND LISD FACE O13% LTI MANAGER ACCESS - US EQUITES B (CHF HEDGED) 100%

Gobal Opporiunities Acess
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121/224

145



EDINETOOOO
O0O0000000o0oonognognoOonod(es2021)

0oOo00O00000ooooo

Investment Fund Managementess  Investment Fund Manzgement fres
BAULTI MAMAGER ACCESS - LIS ECLATIES B (EUR HEDGED) 1.004% L85 (L] MAONEY PAARKET FUND - CHF F-ACC 0.04%
PAULTI MASMAGER ACCESS il - EMERGENG MARKET 1BS (LI} MONEY MARKET FUND - EURLF-ALC 0.04%
EEBT CHE-HEDF ACC OPE% s (LK) MONEY MARKET FUIND - GBP F-ACC 0.08%
er"ammmmr ni'-”-:“ﬁ' - EMERGING MARKET ags U5 LIS MONEY MARKET FUND - USD F-ACC 0.08%
PAULTI MAMAGER ACCESS Il - EMERGENG MARKETS ﬁ;é;ﬂﬁ:ﬂm SRR L A -
BEECISY g K 95 ETF - MGl EMERGING MARKETS UOITS
I A M RPN AT oagy  HFACARTAUSATION 0.23%
BAULTI MANAGER ACCESS I - FUTURE OF EARTH LED F-ACC 1.05% ﬁTET:T}':‘Hﬁé:;‘%HLm'M{ 0.20%
PASLTI RAANAGER ACCESS I - FUTURE OF HUMARS. 185 ETF - MECI SWITZERLAND 305 UCTS A-CAP 0. 30%
Dbt i D52% S EIF - MSC) SATZERLAND 2035 UCITS EIFELR
m&mﬁfﬁﬁl - FUTURE OF HUMARS SR HEDGED-A-ALE 0.20%
AAULT] MAMAGER ACCESS | - HGH YIELD CHE HEDGED F-ACC 0.67% Efggrffggmi CEVE-QEENN BIAK: BONDE a18%
BT MANAGER ACCESS | - HGH YIEAD EUR-HEDGED F-ACC CET% 35 eTF WSO 1APAN SOC RESF LCITS ETF-IUSO HEDGD) AALC 0.27%
PAULTI MaNAGER ACCESS I - HGH YIELD USD F-ACT 067% UES ETE MSCI LMITED KINGDOM UICITS ETE (GEP- A 0.30%
'*'*-"-"Wﬁt"éﬁ“ Ml - LIS MLLTI CRECHT oagy,  UESEIF SBIFOREIGN ARABOE 15 LTS ETF (CHH) ADIS 0.20%
T T T T LS ETF SCAY - LS ETF-MSCH SHS-(MEDGED T0 CHE A-ACC-CAP  D,78%
EURHEDGED i _EA,:,;_ 4%  UBSETFSICAV - UBS EIF-MSCH SHS(HEDGED TO USD) A-ACC-CAP  0.28%
PALILTI MAMAGER ACCESS Il - LS MULTI CREDIT USD F-ACE 000y WESETFSICAY - LBSETF FISE 100 0,20 %
AAILT] MANAGER ACCESS I ELACFEAN NULTI UBS ETF SICAV-MSCHCANADA UCITS ETF HDG (USD)&-CAP 0.3%
CREDHT CHF-HDG F-ACC 053% U85 ETF SICAV-LUBS ETF - TPS 1-10 UCITS ETF (MDG CHERA-CAPT 0.20%
BAULTI MAMNAGER ACCESS I-EUROPEAN MIULTI LJ8S ETF SaCAV-LBS ETF-BARCLAYS TIPS 1-10 UCITS ETRA-ACL 0. 15%
CRECHT UISD-HDG Facc 053%  ugs ETE-BARCLAYS TIPS 1-101UCITS ETE (HDG ELRK-A-CAP 0.30%
RAILTI LTS LUOE SICAN - LYA0R MECH WORLD :
A N s
NORDEA | SICAV-ELRDPEAN HIGH TELD 8OND
FUIND S0 CAP 0.50% 185 IRLETF PLC-GLOBAL GENDER EQUALITY
RICTET - SHORT-TERM MONEY MARKET UQES ETRLSH AT AC Lot
i opss V85 AL ETF-MSC) ACW ESG UNVERSAL-A-HDG USD-ETF-ACC 0.33%

L85 IRL ETF-MSCT ACWA SOCALLY RESPONSBLE-A -HDO
ﬁrcf;;;'&m GLOBAL INVESTORS SERIES PL - EURID BOND I e

L85 AL FRD SOLUTIONS PLC -850 1LUSA SF
mﬂﬁﬁ‘ﬂf" RN ATCHEGUE G QY 038  NDEX-AHEDGED-CHF-ACC 0.12%

A {1 |
RECORD UCITS IGAV-AECORD EM SUSTAINABLE FINANCE — T P o —
ADBECO EURD TUSTAINABLE CRECHTSIH EUR-CAP 0.35% mmfm“w FLE-MSCI LEA -
ROCKEFELLER GLOBAL ESG ECUITY UCITE A8-USD HDG ACC 0455 :
SCHADDER GALA EGERTON EQUITY-C CAP 1.25% mﬁkﬁwﬁﬁmﬂm Y
SCHACOER GALA SIRIDS LS ECUITY-C ELR HEDGED-CAP 125%  ANGUARD FUNDS PLC VANGUARD FTSE 100 ETF 0088
SCHADOER GAIA TWO SIGMA DVEASIEED-C B HEDGED-CAP 100% e AnC W ECIMENT SERIES UG TRE WEL FRD
SCHAGDER GALA WELLINGTON PaGOGsE-EUR SEC 10X FO-ACCUM 0,084
HOUG CAPTALISATION O.75%  VANGUARD LS TR IPPROTECTED SEC
SCHADOER GAIA WELLINGTON PAGOSA-C-EUR i FD-SELECTHEDGED EUR-ACC 0.09%
HEDGED = CAFITALISATION 1.259% VANGLIARD LS TREASLIRY INELATICN-PRC)
SCHAGDER GAIASIRIOS LIS EQUITTEELR SEC 108 FO-SELECT-CHF-ACC 0.09%
HEDGED-CAMTALISATION VO0%  aANGLIARD US TREASURY INFLATION-FRO
SCHRCGOER INT SELECTION FO-EURD CORPORATE SEC 10K FOSELECT-USERACC 0:0%%
it e 045%  XTRACKERS MSCI WORLD ENERGY UCITS ETF-1C-ACCLM 0.15%
SCHRDOER INTERMATIONAL SELECTION
:'-‘“3‘ IS EOUTY-ZCAP LT Marnagement fees are not applicable in holdings in Real
MREADNEEDLE (LU SICAY et o fivls.

LUK EQVNTIES-5G-CAPTALISATION 0.75%
THREADMEEDLE LLIX - LIK EQLITY
NC CHRAE- GBP- 9GP DHS TRIBLITICN 0.75%
LBAM SICAY - SYWASS EQUITYHHC-CAPTALISATION 5% Mote 12 - Liguidations
LBS QALY ETF PLC - hWSCH ALSTRALLS LTS ETF-A-HEDGED LISD 0s04%
LS (AL} MVEST SEL-GLOBAL EMERGENG MARKETS The following liguidations occurred:
CFF FOF US AEC 0.65%
LBS (AL} SELECT MONEY MARKET FLIND-ELIR--D5T 000%  Subfunds Date
LBS (LLIX) BOND FLIND - CHF F-ACC 020%  Glokal Opporlunifies Access — Equity EUR 4 62001
LS (LK) BOND FUND - GLOBAL FUEXIBLE [GBP MEDGED) F-ACC 0.28%  Global Dpperluritied Aceeds — Foed income ELUR 4.6.2001
EBS (LLUG EQLATY SPCAW - LONG TERM THERES (LISD) F-al 0.54% Glokal EWCI'I.LINI'PS Aooess — Growih EUR 4,620
LBS (LIS EQUITY AV - LONG TEAM THEMES (UISD) F-ACC 056%  Global Dpporuniies Actes — Income EUR 4.6.2001
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For the following subfunds, find here after the details of
the remaining cash on the accounts held with the Depos-
itary Bank as at 31 July 2021, it will be used to pay the
remaining operating fees pertaining to those subfunds
and final payments of liguidation proceeds (if any) to
Shareholders:

Global Opportunities Access — Equity EUR 653.10
Global Opportunities Access — Fixed Income EUR 682,07
Global Cpportunities Access — Growth EUR 17 651.35%
Global Opportunities Access — Income EUR 12 109,98

MNote 13 — Uncontrollable Event

In March 2020, the Word Health Organization declared
the outbreak of COVID-1% to be a Pandemic. Although
progress has been made towards the middle of 2021
in managing this Pandemic, including through the con-
tinuing development and administration of vaccines, it
remains uncertain for how long and how severly the Pan-
demic will continue to globally and regionally impact the
econormy. This raises continuing uncertainties in relation
o the fund and the valuation of assets covered in this
re port.

The Board of Directors and the Investment Managers
continue 1o monitor the management of the Pandemic
by governments and hence the economic impact on the
portfolio and the fund itself. There 5 no evidence that
the 'going concern’ assumption made by the Board of
Drrectors when preparing the financial statements of the
fund is inappropriate.

MNote 14 - Applicable law, place of performance and
authoritative language

The Luxembourg District Court i the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law applies.
However, in matters concerning the daims of investors
from other countries, the Company andfor the Depositary
can elect to make themselves subject to the jurisdiction
of the countries in which Company shares were bought
and sold,

The English version of these financal statements is the
authoritative version and only this version was audited
by the auditor. However, in the case of Company shares
sold to investors from the other countnes in which Com-
pary shares can be bought and sold, the Company and
the Deposiary may recognise approved transiations {.e.
approved by the Company and the Depositary) inta the
languages concerned as binding upon self.

Gobal Opporiunities Acess
#sanual report and audited financial satements as of 31 July 2021
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Note 15 - OTC-Derivatives
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If the Company enters into OTC transactions, it may be exposed 1o risks related to the creditworthiness of the GTC
counterparties: when the Company enters into futures cantracts, aptions and swap transactions or uses other deriva-
tive techniques it is subject to the rsk that an OTC counterparty may not meet (or cannot meet) its obligations under
a speafic or multiple contracts. Counterparty risk can be reduced by depositing a security. i the Company is owed
a security pursuant to an applicable agreement, such security shall be held in custody by the Depositary in favour of
the Company. Bankruplcy and insolvency events or other credit events with the OTC counterparty, the Depositary
or within their subdepositary/correspondent bank network may result in the rights or recognition of the Company in
connection with the security to be delayed, restricted or even eliminated, which would force the Company 1o fulfill its
obligations in the framework of the OTC transaction, in spite of any secunty that had previously been made available

1o cover any such obligation.

As at 31 July 2021, there were no securities lent out for this Company,

OTC-Derivatives*

The OTC-denvatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized gain Collateral
Counterparty [loss) recefved
Global Opportunities Access = Balanced CHF
8% &5 4 BAS.53 CHE .00 CHF
Gobal Opportunities Arcess - Balanced EUR
UBS &G =5 (55.83 BUR DD ELR
Global Opportunities Access = Coporate Bonds
LBS &G 2 603 615950 USD 000 USD
Global Opportunities Access = Global Bonds CHF
LBS AG 419 072 6F CHF 000 CHF
Global Opportunities Access = Global Bonds EUR
UBS A% 578 172 63 EUR GO0 EUR
Global Opportunities Access = Global Bonds GEP
8% A% <147 (498,45 GBP 000 Gap
Global Opportunities Actess = Global Bonds USD
LBS A5 151654509 USD 0,00 LISD
Global Opportunities Access = Global Equities
Banik o] Amirica 3 14 F3EUR .00 ELR
Bardays 581 404 06 EUR 00 ELR
Canadian impenal Bank 436 11695 EUR OO ELR
Cibank 129.58 EUR CODELR
JF IMongan A0 833 75 EUR 000 ELR
Pioagan Sanley 53748371 EUR CODELR
Standard Charlered Bank -& 24114 EUR GO0ELR
State Street =1 3% 339.45 EUR 0D ELR
LBS AL A4 ATEUR D.ODELR
Global Opportunities Access - Global Equities B
Barik of Amgnca -7 05349 EUR TODELR
Bardays 2 055 501.57 EUR GOOER
Canadan Inpenal Bank -410619.35 EUR DOOELR
Ciibank 114 BHE1 7 EUR 000 ELR
Goldman Sachs 893089 ELUR GO0 ELR
HEBC =T 22 04 EBUR OO ELR
B Moigan -3 924.01 EUR DORELR
pAcvgan Stankey Al 47523 EUR 000 ELR
State Sreet LAY TOO. S EUR DODELR
Global Opportunities Arcest - High Yield and EM Bonds
LBS &G 396387750 U0 0.00 USD
Global Cpporlunities Access
Anrual report and audited financial statesends as of 31 July 2027
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Subtund Unrealized gain Collateral
Counterparty [loss) receivied
Global Oppertunities Arcess — Key Mult-Manager Hedge Fund
LBS &G 322 001.91 BUR GO0 ELR
Gobal Opportunities Access - Sustainable Bonds
85 &G 6183 110,36 LSD 000 LUSD
Global Opportunities Access — Sustainable Equities
L85 &G 6854 M350 LU5D 000 LISD
Gobal Opportunities Access - Yield CHF
L85 MG 35 B87.37F CHF .00 CHF
Global Opportunities Access - Yield EUR
UBS &G -2 B1 280 EUR 0D ELR
- wadedan an olical T o nid i haddecd i P Lalrie o beng are aare sised By carng hoge 0 ihe weens of 8 coomuepe iy deds aly The cleanig howe magTes Sk ol b
Gobal Opporiunities ACEsS
#sanual report and audited financial satements as of 31 July 2021
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Statement of Investments in Securities and other Net Assets as of 31 July 2021

Bameriptiea [+ W Val UL M as
i ¥ i gl iy
(et cow Purt el a1
Forward
Exchamgs Contradil
Swaps Pote 1)
UaTsiOther UCs in accordance with Artide 41 (1) e} of the amended Luxembourg law of 17 December 2010
Tverment funds, apes &nd
rnband
WEE HERMEL Y5 FMGAGIMINT HIGH YLD CREDIT Aol wACC-USD TR 0 TE5 B ATRAE LEE ]
WD RECORD UOTE KAVRFCOD M TULTAIMATR FRASCT FUND-A-USD IRLTRE -1 V04 AR nn
WED U R ETLACHACW 150 LN AL A0S T DTI-ACE T MBS MIM 148
Tortal Irmland JOE MO TT1 8T 2o
Lusemboang
B O SICAY - WORLD BANE RORD USD 1-ACE 8 Poa0 7300 anzae 193
WEE FOCUTED SICNY - WelRLD BasE UGG TERM BG40 USD haCT 18 000 62058 Y295 LET]
D FOCUED SNV CORMDRATE BOMD JUTTAIM USE FARE BT a7 AT SO E arr
B RCRECO FURD SUSTAIMARE CREDMLIH EVECAF T 900 EELATEE Y] LET ]
B UBTETF . BOCWEIRG BARCUAYL ML C1EURG ARES (G CORPACAP 3068 A0 56 527 §PRAS 599
WER U ETR . UTTASARE DFVELDPINT BAML FOMDT GO 5T Ra-400 [ERET: ] 75 BAE 0ORET g
®o WES TV MSCHAPAN TOC BULE WIS IT-0U%5 0 Wi DG A-ACC 4 551 000 RE AT 7.8
Tl Lumwm Sos g 1 O TUEAT ]
Tatal Investment fmds. open end BAG 4B ARH AT SP18
Tatal UOTSAther LCK in sccordanc e with drticle 41 (1) &) of the amended Liembourg kawraf 17 Decembser 2010 B3 ART AREAD SL18
Taeal Invvepments in seoarhies RERA87 4RHAT FL18

Forward Foreign Exchange contracts
Cupreney parchased [Amaunt purchassd Aurmney sold/Amaunt sold/ Maturity date

e [EETE T [ ERE 000 000 00 FLEE T ELETERE e
[E.1=] TR AR E 7 lh 000 000 00 el VS BODBD [0 3
[0 T e A win 2% Mo Do0 00 A6 LT LR
p =) W00 080 D00 00 o S RE LI ] g B g g Ak ooa
e FEEATT B0 o N 500 D50 00 FEE 4 T5058NET 050
car 19 488 3 T8 e 8 AEr 000 00 P 0900 0%
[ 4000 500 0% i + 75 B8 00 #8300 FRT L]
= 19192 1820 wi H 20000 0 A & TERSE [
e 19800 500 08 [ 17 95 M0 00 #3000 & A L
wo W0 D00 00 (= 13 2T 4azom LUy ] [ ]
[E1] EER IR0 (E] 5 §00.000.00 e W AZEIY 000
car bl R ] LLi%] 3 e e00.00 IFa.2oa -2 arE T .00
(17 ] TRaEE [15.] B A0000.00 Ir 2o -2 BZEE (1
e 800 400 00 [ LETEET 28200 ELLTEE 050
wammﬂnlmwm G181 110,35 .56
Cash at Banks, depasits on demand and depesik ascounts and other Bquid mses BR 014 435 .1
Gther aswets and Eabilities AT 85T s
Tatal net assets S41 207 SaBI% 100,50
Global Coperunities Access = Sustanable Bonds

Anrual report and audited financial statesents as of 31 July 2027
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Statement of Investments in Securities and other Net Assets as of 31 July 2021

Bameriptiea [+ W Val UL M as
N ] u Pz iy on &
(et cow Purt el a1
Farward
Exchamgs Contradil
Swaps Pote 1)
UaTsiOther UCs in accordance with Artide 41 (1) e} of the amended Luxembourg law of 17 December 2010
Tevistment fundd, apen ehd
rnband
WEE FEOTRATED HTAMES - GLGAAX EGUTTY E5G FUSD-BHEDGED W50 12 P ST AR 5
[7.1-] WERRETS 10s5 DUGAGIREPUT § QUITS FUMD- T -5 HE G0 U5-ACT A2 E e BE TETARLAT aar
0 ROCEINELUIE G LCAL L DOINTY O US0 HDG-ALE 17 80300 580 A5T0 im
wo UBS M BT RC-GUORAL GEMNDIR FOUSALITY UCTS ITR-UE0 WDG-ACT 4 B 28 00 T TP ONI0T .07
BEE U TR0 AT BEEMLOY B OMORLE: A KD LLOTRACE [EE R TEE [ECL R T (HE
ot irulaedl 70 RN TTIO0 40
L b g
KEE M L1 ADE BOE -EHE 300 ACE LSO PORTICH I MO -CAMEAL 5 592 200,00 B8 PE5 JENAT aar
WEE MROVA GUOBAL TUSTARMKILE LTS FUMIILI (0% AP | 103 S0 LEREE ATTETS LEEY
WEE MNATIMAAMAGER ACCELE §- FUTURE OF BARTH USE Fags B0 PRS0 02 84 584 83 (5
WEE UGN DQUITY SICAY - (DM TRRM THIMES (UED) FACC LT R RN B0 TELAY (L]
Tortal Luaem o g WEE D0 TRINT CF
Tatal Investment fimds. open end 531 843 55347 16
Tatal UOTSDthes LCK in socordand e with deticle 41 (1) #}of the amended Liscembourg ks af 17 Decembser 2010 831 843 558107 .18
Taeal invemments in securitien 831 M3 55847 .18
Forward Foreign Exchange contracts
Qurrsney piarthased fAmaunt pure hased Carmeny seld’Amaunt seld/ Matariy dite
=13 BRI ETE A (] 900 RE000 00 FEE o B0 TR0 nar
[ 126 255 R85 M (5] 167 330000 00 IR0 f 10 EOE Y nil
car 19402 33003 (28] 8 300000 00 A BT 005
Enil 43355 ki 30 wid o 5y 0 00 IF & 30 487 &0 897 L1
[1F ] L FLES -TRT ] [15] 1 G038 o ol B ] 5 oOi s 050
ar BAYS BPIN u 5 0080000 PR L] 050
Tatal Farwmrd Faneign Exchangs contracts 6 854 31855 pRE]
Cash at banks, on s d and deposi and oither Bquid mse 54415 S1445 LLg
Grher nssets and Eabilivies -3 579 BOASM 0.37
Tatnl et asEers 383 534 17827 0000
Global Opporlunities Access = Sustainable Equities
Anrual report and audited financial statesents as of 31 July 2027
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2020 31

2020 31
189,729,811.11 21,585,561
9,673,191.47 1,100,519
199,403,002.58 22,686,080

11,428,354.71 1,300,204

3,043,245.66 346,230

4,936,932.62 561,675

218,811,535.57 24,894,188

(3,328,193.74) (378,649)

(50,105.06) (5,700)

(84,092.91) (9,567)
(3,921.82) (446)
(19,170.36) (2,181)
(107,185.09) (12,194)

(3,485,483.89) (396,544)

215,326,051.68 24,497,645
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2020 31
192,270,083.75 21,874,567
11,620,257.16 1,322,037
203,890,340.91 23,196,604

7,377,570.48 839,346

4,356,539.29 495,643

3,001,411.60 341,471

6,681,321.41 760,134

225,307,183.69 25,633,198

(1,232,568.22) (140,229)

(66,038.58) (7,513)

(88,049.14) (10,017)
(5,121.42) (583)
(19,324.42) (2,199)
(112,494.98) (12,799)

(1,411,101.78) (160,541)

223,896,081.91 25,472,657
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2019 2020 31

15,367.46 1,748
142,801.21 16,246
158,168.67 17,995
(577,290.92) (65,678)
(27,736.68) (3,156)
(29,375.57) (3,342)
(10,620.94) (1,208)
(645,024.11) (73,384)
(486,855.44) (55,390)
(3,474,779.02) (395,326)
(331,405.18) (37,704)
1,360,734.18 154,811
(2,445,450.02) (278,219)
(2,932,305.46) (333,608)
9,245,191.77 1,051,825
5,323,946.86 605,705
14,569,138.63 1,657,531
11,636,833.17 1,323,923
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2019 2020 31
13,757.80 1,565
70,386.31 8,008
84,144.11 9,573
(594,862.37) (67,677)
(37,838.42) (4,305)
(31,561.59) (3,591)
(10,100.15) (1,149)
(674,362.53) (76,722)
(590, 218.42) (67,149)
232,720.41 26,477
2,262,607.35 257,417

968,947.67 110,237
3,464,275.43 394,131
2,874,057.01 326,981
10,743,972.85 1,222,342
6,985,796.79 794,774
17,729,769.64 2,017,116
20,603,826.65 2,344,097
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2009 65
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2020 31

2020 31

1.075720
0.900952
1.182500
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F K F K
60bps 50bps
60bps 50bps
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3.5

0.05
0.01
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2020 31

2019 2020 31

2020 31

45 615.62
32 656.75

137/224



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

119.82
-27.78

10
12
F-acc 0.81
F-acc
F-acc 1.07
F-acc
12
11
2020 31
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AQR UCITS FUNDS-GLOBAL RISK UCITS

FUND-B2-CAPITALISATION 0.35
AQR UCITS FUNDS-GLOBAL RISK UCITS

FUND-D2-CAPITALISATION 0.35
ASHMORE SICAV-EMG MKTS CORPORATE DEBT

FUND-Z-2-USD-ACC 0.95
AXA IM FI INVESTEMENT STRATEGIES

- US CORPORATE BOND-A CAP 0.30
AXA IM FIXED INCOME INV STRG US CORP

UNITS -A-CHF HEDGED-CAP 0.30
AXA IM FIXED INCOME INVESTMENT

STRATEGIES-US CORPORATE BD-A 0.30
AXA WORLD FUNDS - US HIGH YIELD

BONDS-GBP HDG(95 )-1-CAP 0.50
AXA WORLD FUNDS - US HIGH YIELD

BONDS-1 CHF HDG-CAP 0.50
AXA WORLD FUNDS - US HIGH YIELD

BONDS-1 EUR HDG-CAP 0.50
AXA WORLD FUNDS SICAV - US HIGH YIELD BONDS I CAP 0.50
BLACKROCK GLB FNDS SICAV-US DOLLAR HGH

YIELD BND FD-12-CAP 0.56
BLACKROCK GLOBAL FUNDS SICAV-EURO

MARKETS FUND SHS 12 CAP 0.75
BLACKROCK 1CS US DOLLAR LIQUIDITY

FUND-ACCUM PREMIER SHS USD 0.10
BMO ILI SDG EGE -SHS -XP ACC USD PORTFOLIO HDG-CAPITAL 0.50
DB X-TRACKERS SWISS LARGE CAP UCITS ETF DR 1C-CAP 0.20
DCI INVESTMENT GRADE CORP BD FD-D

GBP DIS CORP IDX RATE PROF 0.00
DCI INVESTMENT GRADE CORPORATE BOND

FUND-A USD INC MED DUR 0.00
DCI INVESTMENT GRADE CORPORATE BOND

FUND-B EUR INC MED DUR 0.00
DCI INVESTMENT GRADE CORPORATE BOND

FUND-C CHF INC MED DUR 0.00
DCI UMB FUND PLC-DCI INV GRADE CORP

BOND FD UCITS-B-EUR-CAP 0.00
FIDELITY FUNDS - EUROPEAN HIGH YIELD FUND-Y-CAP 0.65
FIDELITY FUNDS - EUROPEAN HIGH YIELD

FUND-Y-CHF (HDG)-CAP 0.65
FIDELITY FUNDS - EUROPEAN -Y-USD HEDGED-ACC 0.65
FIDELITY FUNDS - FLEXIBLE BOND FUND-Y GBP DISTRIBUTION 0.50
FIDELITY FUNDS - US HIGH YIELD FUND-Y-ACC 0.65
FIDELITY FUNDS SICAV US DOLLAR BOND FUND SHS -Y-USD-ACC 0.40
FIDELITY FUNDS - US DOLLAR BOND FUND-Y-ACC-EUR(HED)-CAP 0.40
FOCUSED FUND - CORPORATE BOND USD (CHF HEDGED) F-ACC 0.16
FOCUSED FUND - CORPORATE BOND USD (EUR HEDGED) F-ACC 0.16
FOCUSED FUND - CORPORATE BOND USD F-ACC 0.15
FOCUSED SICAV - CORPORATE BOND EUR

(USD HEDGED) F-ACC 0.16
FOCUSED SICAV - CORPORATE BOND EUR-F UKDIST 0.15
FOCUSED SICAV - HIGH GRADE BOND CHF-F ACC 0.11
FOCUSED SICAV - HIGH GRADE BOND EUR-F ACC 0.11
FOCUSED SICAV - HIGH GRADE BOND GBP-F UKDIST 0.11
FOCUSED SICAV - HIGH GRADE BOND USD

(EUR HEDGED) F-ACC 0.10

139/224



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

FOCUSED SICAV - HIGH GRADE BOND USD

(GBP HEDGED) F-UKDIST 0.10
FOCUSED SICAV - HIGH GRADE BOND USD

(CHF HEDGED) F-ACC 0.10
FOCUSED SICAV - HIGH GRADE BOND USD-F ACC 0.10
FOCUSED SICAV - HIGH GRADE LONG TERM BOND CHF-F ACC 0.11
FOCUSED SICAV - HIGH GRADE LONG TERM BOND EUR-F ACC 0.11
FOCUSED SICAV - HIGH GRADE LONG TERM BOND GBP-F UKDIST 0.11
FOCUSED SICAV - HIGH GRADE LONG TERM BOND USD-F-UKDIST 0.11
FOCUSED SICAV - HIGH GRADE LONG TERM BOND

USD (CHF HGD) F-ACC 0.12
FOCUSED SICAV - HIGH GRADE LONG TERM BOND

USD (EUR HGD) F-ACC 0.12
FOCUSED SICAV - HIGH GRADE LONG TERM BOND

USD(CHF HGD) F-UKDIST 0.12
FOCUSED SICAV - HIGH GRADE LONG TERM BOND

USD(GBP HGD) F-UKDIST 0.12
FOCUSED SICAV - WORLD BANK BOND USD F-ACC 0.13
FOCUSED SICAV - US CORPORATE BOND SUSTAIN USD F-ACC 0.19
GOLDMAN SACHS - SICAV I - GS EMERGING MARKETS

CORP BDS-1-CAP 0.70
GOLDMAN SACHS EMER MARK DEBT

PORT- I (CHF-HED) (Q-DIST)-DIST 0.75
GOLDMAN SACHS GLOBAL HIGH YIELD PORTFOLIO-1S-DIST 0.48
GOLDMAN SACHS GLOBAL HIGH YIELD PORTFOLIO-R-DIST 0.60
GOLDMAN SACHS-GLOBAL HIGH YIELD PORTFOLIO

(CHF HDG) 1S-DIST 0.48
GOLDMAN SACHS-GLOBAL HIGH YIELD PORTFOLIO

(GBP HDG) 1S-DIST 0.48
GOLDMAN SACHS - SICAV 1-GS EMKTS DEBT PTF-IS

(EUR-HDG)-DIS 0.45
GOLDMAN SACHS - SICAV I-GS EMKTS DEBT PTF-IS

(GBP-HDG)-DIS 0.45
GOLDMAN SACHS - SICAV 1-GS EMKTS DEBT

PTF-USD-1S-DISTRIBUTION 0.45
HERMES SDG ENGAGEMENT EQUITY

FUND-SHS-X- HEDGED US-ACC 0.93
HERMES SDG ENGAGEMENT HIGH YIELD

CREDIT FUND-Y-ACC-USD 0.40
HERMES-GLOBAL EQUITY ESG FUND-F-HEDGED USD-ACC 0.75
INVESCO EURO EQUITY FUND-PI1- CAP-EUR 0.75
INVESCO FUNDS SICAV-BALANCED RISK ALL

FD-P11-CHF HDG-CAP 0.62
INVESCO FUNDS SICAV-BALANCED RISK ALLOCATION

FD-P11-EUR-CAP 0.62
INVESTEC GLOBAL STRATEGY FD SICAV-EMERG

MARKET EQTY FD-J-CAP 0.80
ISHARES GBP CORPORATE BOND UCITS ETF 0.00
ISHARES GREEN BOND INDEX FUND IE-D-HEDGED-USD-CAP 0.22
JO HAMBRO CAPITAL MANAGEMENT UK

FUND-Y-ACCUMULATION 0.63
JPMORGAN FD SIC-EMER MKTS DEBT FD-JPM 12

(DIST) GBP (HDG)-D 0.46
JPMORGAN FUNDS - JPM US AGG BOND FUND

SHS -JPM 12 (DIST) USD 0.26
JPMORGAN FUNDS SICAV-EMER MKTS DEBT

FD-JPM 12 (DIST) USD-DIS 0.46
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JPMORGAN FUNDS SIC-EMER MK DEBT FD-JPM

12 (DIST) EUR (HDG)-D 0.46
JPMORGAN FUNDS-JPM US AGG BOND FUND-JPM

12 (DIST)-EUR 0.26
JPMORGAN LIQUIDITY FUNDS-GBP LIQUIDITY

LVNAV FUND-E-DIST 0.06
LEGG MASON GLOBAL FUNDS-WESTERN ASSET

MACRO OPP BD-S HDG EUR 0.60
LEGG MASON GLB FD-WESTERN ASSET US CORE

PLUS BD FD-USD-CAP 0.30
LUMYNA FD SICAV MILLBURN DIVERSIFIED UCITS FD-EUR-D-ACC 1.00
LYXOR NEWCITS IRL PLC-LYXOR/TIEDEMANN ARBITRAGE

STRAT-EUR-1 1.40
MARSHALL WACE UCITS FUND - MW DEVELOPED EUROPE

TOPS FUND-F 1.50
MARSHALL WACE UCITS FUNDS PLC - MW LIQUID ALPHA

FUND-A-ACCUM 0.00
MARSHALL WACE UCITS FUND PLC MW LIQUID ALPHA

FUND-B-EUR-ACC 1.50
MERRILL LYNCH INV SOL - PSAM GLB EVENT UCITS

FUND-EUR-CAP 1.50
MFS MERIDIAN FUNDS-U.S. TOTAL RETURN BOND

FUND-11-CAP 0.45
MFS MERIDIAN FUNDS-US TOTAL RETURN BOND

FD-EUR HDG-11-CAP 0.45

MIROVA FDS GLOBAL SUSTAINABLE EQUITY
SHS-H-S1/A(USD)NPF-CAP

MUL LY 3-5Y DR-SHS-ACC-ETF-CAPITALISATION .17
MULTI MANAGER ACCESS - EMU EQUITIES (CHF HEDGED) B 90

0.01
0
0
MULTI MANAGER ACCESS - EMU EQUITIES B 0.90
0
0
0

MULTI MANAGER ACCESS - EMU EQUITIES B (USD HEDGED)

.90
MULTI MANAGER ACCESS - US EQUITIES B (CHF HEDGED) 9 *
MULTI MANAGER ACCESS - US EQUITIES B (EUR HEDGED) 90 *
MULTI MANAGER ACCESS 11 - EMERGING MARKET
DEBT CHF-HED F ACC 0.76 *
MULTI MANAGER ACCESS 11 - EMERGING MARKET
DEBT EUR-HED F ACC 0.76 *
MULTI MANAGER ACCESS 11 - EUROPEAN MULTI
CREDIT CHF-HDG F-ACC 0.53 *
MULTI MANAGER ACCESS 11 - EUROPEAN MULTI
CREDIT EUR F-ACC 0.53 *
MULTI MANAGER ACCESS 11 - EUROPEAN MULTI
CREDIT USD-HDG F-ACC 0.53 *
MULTI MANAGER ACCESS 11 - HIGH YIELD
CHF-HEDGED F-ACC 0.67 *
MULTI MANAGER ACCESS 11 - HIGH YIELD
EUR-HEDGED F-ACC 0.67 *
MULTI MANAGER ACCESS 11 - US MULTI CREDIT
CHF-HEDGED F-ACC 0.48 *
MULTI MANAGER ACCESS 11 - US MULTI CREDIT

EUR-HEDGED F-ACC 0.48 *
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MULTI MANAGER ACCESS 11 - US MULTI CREDIT
GBP-HEDGED F-UKDIS 0.48
MULTI MANAGER ACCESS 11 - US MULTI CREDIT
USD F-ACC 0.48

NORDEA 1 SICAV - EUROPEAN HIGH YIELD BOND
FUND BI CAP

0.50
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NORDEA 1 SICAV - EUROPEAN HIGH YIELD BOND

FUND-USD CAP 0.50
NORDEA 1-EUROPEAN HIGH YIELD BOND FUND (GBP)-HAI-DIST 0.50
NORDEA 1-EUROPEAN HIGH YIELD BOND FUND-HBI-CHF-CAP 0.50
PICTET - GLOBAL ENVIRONMENTAL OPPORTUNITIES-HJ-USD-CAP 0.67
PICTET - SHORT - TERM MONEY MARKET

CHF-SHS-1-CAPITALISATION 0.05
PINCO FUNDS GLOBAL INVESTORS SERIES PLC

- EURO BOND INST ACC 0.46
PINMCO SELECT FUNDS - EURO AGGREGATE HIGH

QUALITY FUND-ACC INST 0.22
ROBECO EURO SUSTAINABLE CREDITS-IH EUR-CAP 0.35
SCHRODER GAIA EGERTON EQUITY-C CAP 1.25
SCHRODER GAIA SICAV - SCHRODER GAIA CAT BOND IFC EUR 1.10
SCHRODER GAIA SIRIOS US EQUITY-C EUR HEDGED-CAP 1.25
SCHRODER GAIA TWO SIGMA DIVERSIFIED-C EUR HEDGED-CAP 1.40
SCHRODER GAIA WELLINGTON PAGOSA-E-EUR

HDG-CAPITALISATION 0.75
SCHRODER GAIA WELLINGTON PAGOSA-E-EUR

HEDGED- CAPITALISATION 1.25
SCHRODER GAIA-SIRIOS US EQUITY-E-EUR

HEDGED-CAPITALISATION 1.00
SCHRODER INT SELECTION FD-EURO CORPORATE

BD-Z-USD HEDGED-CAP 0.45
SCHRODER INTERNATIONAL SELECTION FUND

- SWISS EQUITY-Z-CAP 0.75
THREADNEEDLE (LUX) SICAV - UK EQUITIES-9G-CAPITALISATION 0.75
THREADNEEDLE LUX - UK EQUITY INCOME-GBP-9GP-DISTRIBUTION 0.75
UBAM SICAV - SWISS EQUITY-IHC-CAPITALISATION 0.65
UBS (IRL) ETF PLC - MSCI AUSTRALIA UCITS ETF-A-HEDGED USD 0.50
UBS (IRL) ETF PLC - MSCI USA 100 HDG TO CHF UCITS ETF (CHF) A 0.19
UBS (IRL) ETF PLC - MSCI USA 100 HDG TO EUR UCITS ETF (EUR) A 0.19
UBS (IRL) ETF PLC - MSCI USA UCITS-ACC-A-USD-ETF 0.14
UBS (IRL) INVEST SEL-GLOBAL EMERGING

MARKETS OPP FD-F US ACC 0.65
UBS (LUX) BOND FUND - CHF F-ACC 0.20
UBS (LUX) BOND FUND - GLOBAL FLEXIBLE

(GBP HEDGED) F-ACC 0.28
UBS (LUX) EMERGING ECO FUND-GLOBAL BONDS

(CHF HDGD) I-F-DIST 0.51
UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD) F-ACC 0.54
UBS (LUX) EQUITY SICAV - LONG TERM THEMES (USD)

(USD PORTFOLIO HEDGED) F-ACC 0.56
UBS (LUX) MEDIUM TERM BOND FUND - CHF F-ACC 0.20
UBS (LUX) MEDIUM TERM BOND FUND - EUR F-ACC 0.27
UBS (LUX) MONEY MARKET FUND - CHF F-ACC 0.04
UBS (LUX) MONEY MARKET FUND - EUR F-ACC 0.04
UBS (LUX) MONEY MARKET FUND - GBP F-ACC 0.08
UBS (LUX) MONEY MARKET FUND - USD F-ACC 0.08
UBS ETF - BLOOMBERG BARCLAYS MSCI EURO AREA

LIQ CORP-A-CAP 0.20
UBS ETF - MSCI EMERGING MARKETS UCITS

ETF-A-CAPITALISATION 0.23
UBS ETF - MSCI SWITZER 20/35 UCITS

ETF-(HEDGED TO USD) A-ACC 0.30

UBS ETF - MSCI SWITZERLAND 20/35 UCITS A-CAP 0.20
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UBS ETF - MSCI SWITZERLAND 20/35 UCITS ETF-EUR

HEDGED-A-ACC 0.30

UBS ETF - SUSTAINABLE DEVELOPMENT BANK BONDS

UCITS-ETF-A-ACC 0.18

UBS ETF MSCI EMU SELECT FACTOR MIX

UCITS-A SHARES-CUM-EUR 0.34

UBS ETF MSCI UNITED KINGDOM UCITS ETF (GBP)-A 0.20

UBS ETF SICAV - UBS ETF-MSCI SHS-(HEDGED TO CHF)

A-ACC-CAP 0.28

UBS ETF SICAV - UBS ETF-MSCI SHS-(HEDGED TO USD)

A-ACC-CAP 0.28

UBS ETF SICAV - UBS-ETF FTSE 100 0.20

UBS ETF SICAV-MSCI CANADA UCITS ETF HDG (USD)-A-CAP 0.43

UBS ETF SICAV-MSCI CANADA UCITS ETF HDG(EUR)-A-CAP 0.43

UBS ETF SICAV-UBS ETF - TIPS 1-10 UCITS ETF (HDG CHF)-A-CAPT 0.20

UBS ETF SICAV-UBS ETF-BARCLAYS TIPS 1-10 UCITS ETF-A-ACC 0.15

UBS ETF-BARCLAYS TIPS 1-10 UCITS ETF (HDG EUR)-A-CAP 0.20

UBS ETF-MSCI AUSTRALIA UCITS ETF (HGD EUR) A-ACC 0.50

UBS ETF-MSCI EMU UCITS ETF (EUR) A-CAP 0.18

UBS ETF-MSCI JAPAN UCITS-A-ETF-CAP 0.19

UBS ETFS PLC-MSCI ACWI SF UCITS ETF-A-USD-ACC 0.21

UBS (IRL) SELECT MONEY MARKET FUND-EUR-F-DIST 0.05

UBS IRL ETF PLC-GLOBAL GENDER EQUALITY UCITS

ETF-USD HDG-ACC 0.30

UBS IRL ETF-MSCI ACWI ESG UNIVERSAL-A-HDG

USD-ETF-ACC 0.48

UBS IRL ETF-MSCI ACWI SOCIALLY RESPONSIBLE-A-HDG

USD-ETF-ACC 0.48

UBS (LUX) KEY SELECTION SICAV-DIGITAL TRANSFOR

THEME(USD)F-ACC 0.71

LUMYNA FD-SICAV- MILLBURN DIVERSIFIED UCITS FD-EUR B (ACC) 1.50

VANGUARD FUNDS PLC-VANGUARD FTSE 100 ETF 0.09

VANGUARD INVESTMENT SERIES US TRE INFL PRO SEC

IDX FD-ACCUM 0.09

VANGUARD US TR IP-PROTECTED SEC INX

FD-SELECT-HEDGED EUR-ACC 0.09

VANGUARD US TREASURY INFLATION-PRO SEC

IDX FD-SELECT-CHF-ACC 0.09

VANGUARD US TREASURY INFLATION-PRO SEC

IDX FD-SELECT-USD-ACC 0.09
12

2020 11 COVID-19
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4 936 932.62 0.00

6 681 321.41 0.00
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Statement of Net Assets

usD
Assets 72020
Irwesiments in seoamies, cost 1w remin
Irvesiments in eoumlies, uredized Jppmdalion idepreaation} SETT 19147
Totsl irgirments in Secuntes feote 1)} 199 403 002 58
Cash a1 binks, deposts on demand and deposl accounts 11 428 35471
Recetable o subtnplon 3043 4566
Unrealized gain fodst on fonsand fonggn ecchange contracts (Mode 1) 4 936 932 62
Total Astets 218 B11 535.57
Liabilities
Payable on @cunbies purchases Mole 1) -3 328 193,74
Payable on nedernptons -50 105.06
Provisions for flat fee Note 2) -84 03291
Prosigions for L & abonnament (hote 3} -F9ae
Prowisions for ofher commissond and fees (Notwe 2) 19 17036
Total prowisons <107 18509
Totnl Linbilities -1 485 48183
Net assets at the end of the financdal year 215 326 05168
Statement of Operations

usD
Inceme LE2071%-31.7.2020
Imleredl on hguid aseets 15 36746
Other incoeme Mot 4} 142 801,21
Total intome 158 16E BT
Expanses
it Tew (Mote I} 577 200,93
Taxe o abonnem ent (Note 3} -27 73668
Cithér commisnong and fees (Note 23 ~20 3557
Irgrea on bank owerdraf -10 62094
Total expenses ~B45 D241
Met income (lo35] on investments 486 BS5.44
Realized gain (o) (MNote 1)
Reakzed gain {loss) on market-priced securities withoul options 3 474 FFO.02
Rpabred gain (oss) on fonwand Tongn exchangs contracs -331 40518
Reabred gain (o) on foragn exchange 1360 73418
Tetnl realized gakn (lost) -2 445 450002
Met realized gain [loss) of the finandal year -2 932 30546
Changes in unrealized apprecintion {depredation) (Note 1)
Unrealized appreciation (depreciation} oo marketpriced securiies wilhout cplions G245 1937
Unrealined appreciation (depreciation} on foraard foreign exchange contracts 5 323 %46 86
Tetnl chenges in unrealized appreciation [depredation) 14 565 13863
Met increase [decrease] in net assets as 2 result of operations 11 636 83317

Giobal Opportunibes Aocess — Sustanable Bonds
Annual repon and autined fnan ol statements as of 31 July 2020

130 The motes are an integral part of the financial statements.
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Statement of Net Assets

usD
Assits oo
Irvesiments in seoamies, cost 192 270 08375
Ireegiments in seoumies, urmedized appredation (depreaation} 11 B30 357,16
Totsl irtgirments i Secuntds feote 1)} 203 890 34091
Cash albanks, deposts on demand and deposl accounts T 377 570,48
Recenable on sounties sales ote 1) 4 356 53525
Rercgni bl on fabson plndd 3000 41160
Unirealized gain (ossh on forward forbugn exchangl contracts fote 1) B 631 321.41
Total Assets 225 307 1816S
Linbilities
Payable on seouriti es purchases (Nole 1) -1 232 56822
Payable on redermptaons -6 03R.58
Prowisicns for Tt fer (et 2) -58 049,14
Prowisions for 1ae drabonnement (Note 3) 512142
Prowisions for other commissions and fees (Note 2) 14 3ia.4d
Tol prosrsas -112 454.98
Tetal Linbilities =1 411 101 7B
Net assets at the end of the finandal year 113 896 081.91
Statement of Operations

[31a]
Income 1E20M5.31.7.2020
Ingres on hguid adets 13 75780
Oither incomg Mote 4) 70 386,31
Total income B4 18411
Expenses
Fial Ta (Note 23 2504 852 37
Ticee o abonnenm ent (Note 3} 37 83842
Other commibiond ard fees (Note 2) -31 561,59
Inleres on bank cverdraft -0 100015
Totnl expentes -674 36253
Net income [logs) on investments -500 21842
Realized gain (o) (Mote 1)
Aeabred gain Dot on mankel-proed securities wthoul options 237 72041
Reabred gain (ot on forwerd fomegn exchange contracts 2 262 607.35
Reakzed gain {los) on foreign exchange 958 947 67
Totel realized gakn [loss) 3 aBa 27543
Met realized gain (loss) of the finandal year 2 874 057.01
Changes in unrezlized apprecintion (depredation) (Note 1)
Unrealined appreciation (depreciation} on market-priced secumies without oplions 10 743 472 85
Unrealized appreciation (depreciation} on fonward foreign exchange ontracts 6985 79679
Total changes in unrealized apprecinti on (depredation) 17 T2 1eh.64
Net increase [decrease] in net asoets as @ result of operations 20 603 BEE.BS

Gipbal Opporiunities Access = Sustainable Eguites
Annual repon and autdited fnan ol satements as of 31 July 2020

124 The moles are an integral part of the financial statements.
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for imvestment funds in Luxembourg. The significant
accounting policies are summarised as follows:

a) Catulation of the Ner Asset Value

The MetAsset Value pershareofany share class isexpressed
in the reference currency of the share class concerned
and are calculated on every business day (the "Dealing
Day") In respect of the subfund Global Cpportunities
Access — Key Multi-Manager Hedge Fund, the Dealing
Cay 15 on each Wednesday of an even calendar week
{except for the last even calendar week in each year con-
sisting of 52 weeks}) that s a business day, or, if such
Woednesday is not a business day, on the next business
day. The Net Asset Value per share is calculated by divid-
ing the overall net assets of the subfund attrbutable to
each share class by the number of shares issued in the
particular share ¢lass of the subfund,

In this context, “business day” refers to the normal
hank business days {i.e. each day on which banks are
open dunng normal business hours) in Luxembourg,
with the exception of individual, non-statutory rest days
as well as days on which exchanges in the main coun-
tries in which a subfund invests are closed or 50% or
more subfund investments cannot be adeguately valued,
“Mon-statutory rest days” are days on which banks and
financial institutions are cosed.

The percentage of the MNet Asset Value which is at-
tributable 1o each respective share class of a subfund is
determined by the ratio of the shares issued in each share
class 1o the total number of shares in arculation in the
subfund, and will change each time shares are in circula-
tion or redeemed.

If the total subscriptions or redemptions affecting all the
share classes of a subfund on a single Dealing Day result
in a net capital inflow or outflow, the net asset value of
the share classes of the subfund on the relevant Dealing
Day may be adjusted {Single Swing Pricing, “S5P"), The
maxmum adjustment amounts o 2% of the net asset
value (before adjustment). Estimated transaction costs
and tax charges that may be incurred by the subfund
as well as the estimated bidfoffer spread of the assets
in which the subfund invests may be taken into account
to determine the amount of the adjustment, The adjust-
ment beads to an increase in net asset value in case of

Global Opporiunities Ancess
Annual repon and audied financal statements as of 31 July 2020

nel capital inflow in the affected subfund. It results in a
reduction of net asset value in case of net capital outflow
in the affected subfund.

For all subfunds the Single Swing Pricing methodology
is applied.

If there were Single Swing Pricing adjustments 1o the net
asset value at the end of the financial year, this can be
seen from the three-year comparison figures of the net
asset value infarmation of the subfunds. The issue and
redemption price per share represents the adjusted net
asset value,

b} Valuation principles

- Liguid assets - whether in the form of cash, bank
deposits, bills of exchange and demand notes and
recenvables, prepaid expenses, cash dividends and
declared or accrued interest that has not yet been
receved — ane valued at their full value unless it is
unlikely that this value will be fully paid or received,
in which case ther value 15 determined by taking into
constderation 3 deduction that seems appropriate in
order 1o represent their true value.

- Secunties, derivatives and other investments Isted on
a stock exchange ame valued at the last known market
price. If the same secunty, dervative or other invest-
ment is guoted on several stock exchanges, the last
available guotation on the stock exchange that repre-
sents the major market for this investment will apply.
In the case of securities, denvatives and other invest-
ments |ittle traded on a stack exchange and for which
a secondary market among securities traders exists
with pricing in line with the market, the Company may
value these securiies, dervatives and other invest-
ments based on these prices, Securties, denvatives
and other invesiments that are not listed on a stock
exchange, but which are traded on another regulated
market which is recognised, open to the public and
operates in a due and orderly fashion, are valued at the
last available price on this market.

- Securties, dervatives and other investiments that are
not listed on a stock exchange or traded on another
requlated market, and for which no appropriate price
can be abtained, will be valued by the Company
according 1o other pnnciples chosen by it in good faith
on the basis of the likely sales prices,

- The valuation of OTC derivatives takes place by refer-
ence to independent pricing sources. In case only one
independent pricing source of a denvative is available,
the plawsiility of the valuation price abtained will be

144
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verfied by means of methods of calculation recog-

nised by the Company and the Auditor, based on the

market value of the underlying instrument from which
the denivative 1s derved,

Shares of other undertakings for collective investment

in iransferable securties authorsed under Directve

2002/65EC (the “UCTS Directive™y ("UCITS™} and/
or gther UCIs (*Other UCIs*) will be valued at their
last available net asset value. Certain unis or shares
of other UCITS or Other UCk may be valued based
on an estimate of their value provided by reliable ser-
vice providers that are independent from the portfalio
manager or the investment adwisor of the target funds

{price estimate).

— The value of money market instruments which are not
listed on a stock exchange or traded on another regu-
lated market open to the public is based on the appro-
priate curves. The valuation basad on the curves refers
1o the interest rate and credit spread components.
The following principles are applied in this process:
for each money market instrument, the interest rates
nearest the residual matunty are interpolated. The
interest rate calculated in this way 15 converted into
a market price by adding a credit spread that reflects
the underlying borrower. This credit spread is adjusted
if there is a significart change in the credit rating of
the bormower,

— Securities and other investments that are denominated
in a currency other than the currency of account of the
relevant subfund and which are not hedged by means
of curengy transactions are valued at the middle cur-
rency rate (midway between the bid and offer rate)
known in Luxembourg or, if not available, on the most
representative market for this currency,

Time deposits and fiduciany investments ane valued at

their nominal value plus accumulated interest,

= The value of swaps is calculated by an external service
provider and a second independent valuation is pro-
vided by another external service provider. The cal-
culation 15 based on the net present value of all cash
flows, both inflows and outflows. In some specific
cases, internal calkculations (based on models and mar-
ket data made available from Bloomberg), and/or bro-
ker staterment valuations may be used. The valuation
methods depend on the respective securty and are
determined pursuant to the UBS Valuation Paliog

In circumsiances where the interests of the Company or
s shareholders so justify (avoidance of market timing
practices, for example), the Board of Directors may take
any appropnate measures, such as applying a fair value
pricing methodology to adjust the value of the Compary's
assets.

The Company s authonzed 1o apply other generally
recognized and audnable valuation criteria chosen in good
faith in order 10 achieve an appropriate valuation of the Net
Asset Value if, due fo extraordinary craumstances, a valu-
ation in accordance with the above-mentioned regulations
proves 1o be unfeasible or inaccurate,

In the case of extraordinary crcumstances, additional valua-
tions, which wall affect the prices of the shares 1o be subse-
guently ssued or redeemed, may be carmed out within ane

Dealing Day.

¢} Met realized gains (losses) on sales of secunties

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sold.

of) Valuation of forward foreign exchange coniracs

The unrealized gain {loss) of outstanding forward foreign
exchange contracts 1s valued on the basis of the forward
exchange rates prevailing at valuation date,

&) Valuahion of financal fultres contracts

Financial futures contracts are valued based on the lat-
est available published pnce applicable on the valuation
date. Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations, The realized gains and losses are calculated in
accordance with the FIFO method, i.e. the fist contracts
acquired are regarded as the first to be sold.

£ Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
investments in securties held denominated in currencies
other than the reference cumency of the different
subfunds are converted at the mid closing spot rates on
the valuation date. Income and expenses denominated
in currencies other than the currency of the different
subfunds are converted at the mid closing spot rates
at paymen date. Gain or loss on foreign exchange is
included in the statement of operations,

The cost of secunties denominated in currencies other
than the reference currency of the different subfunds
is converted at the mid closing spot rate on the day of
acquisition.

g} Accounting of secunities’ portfolio transachions
The securities’ portfolio transactions are accourted for
the bank business day following the trarsaction dates,

h) Combined fnancial statements

The combined financal statements are expressed in
EUR. The vanous items of the combined statement of
net assets and the combined statement of operations
as of 31 July 2020 are equal to the sum of the cor-
responding tems in the financial statements of esach
subfund.

The following exchange rates were used for the
conversion of the combined financial statements as of
31 July 2020

Exchange rates

EUR 1 = CHF 1075720
EUR 1 = GBF D900352
EUR 1 = USD 1183500

Global Opporiunities Ancess
Annua report and audited fnancal satements as of 30 July 2020
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1} Recenvable on secunties sales,

Favable on securnties purchases

The position “Recewable on securties sales” can also
include recervables from foreign currency transactions.
The position “Payable on secunties purchases™ can aiso
include payables from fareign currency transactions.

Receivables and payables from foreign exchange
fransactions are netled.

#l Income recognition

Dividends, net of withholding taxes, are recognized as
income on the date upon which the relevant secunities
are first listed as "ex-dividend”. Interest income is
accrued on a daily basis.

MNote 2 = Flat fee

Each subfund and each class of shares within each
subfund will bear a3 maximum flat fee {the *Maximum
Flat Fee") calculated on the average net assets
attnbutable to this share class and at the maximum rate
p.a. 3s Isted below and paid quarterly;

Maximum flat fee Eftective flat fee
Global Opportunities Arcess| Poass | F/® class | Pelass | F/K dinss
= Balanced CHF 210bps 11 0bps S0bps
= Balanced ELR 2 10kbps 11 0ps Slbps
=Bond Flus LISD 120bps Hbps | 115bps
—Corporate Bonds B0k S0bps
—Cerporate Bonds EUR B0kt SCbps
—Equty EUR ammps | 1300ps Slbps
—Freed Incorne ELIR 1600 | 80bps S0bps
—Global Bonds CHF B0bEs Slbpd
= talcbal Bonds ELA S0bps Sbps
= Glcbal Bonds GBF E0bps Slbps
= (alckal Bonds US0 b Sibps
= Global Bquities E5bps Blbps
—Gilobal Eequitsts o b Edbgs
=Global Bquity Plus LSD 155804 105bps | 150bps
= Growth BUR 230008 120bps Slbps
—Hugh Yield and EM Bonds E0bps Slbps
=Income EUR 1805 | H0bps Slbps
p e
= Sustainatie Bonds E0bps Eibyps
= Sustainale Bguies E0bps S0bps
=1 Equities GEF G0bps Sbps
—¥igld CHF 200eps | 10006 Sk
—¥igld EUA 200eps | 1000 Sk

The Flat Fee covers the following fees, costs and expenses
of the Company, each subfund and class:

— fees, costs and expenses of the Depositary;
- fees, costs and expenses of the Administrative Agent;
- fees, costs andexpenses of the Management Company;

Global Opporiunities Ancess
Anrual repert aned susdited finarcial statements as of 31 July 2000

EDINETOOOO

o o o o o o o o e =0 A )
OOoooooooooooOooao

— fees, costs and expenses of the Portfolio Manager and
any delegatels) of the Portfolio Manager, except for
X Class Shares;

~ fegs, costs and expenses in relation to distnbution
actwities relating to the shares of the Company
(including the costs and fees incurred in mairaining
registration of the Company in foreign countnes with
competent authorities),

Operation and admnistration expenses of the Company
In addition to the fees, costs and expenses covered by
the Flat Fee, the Company bears all expenses which
are operational and admunistrative expenses, which will
include but not be limited to:

—all taxes which may be due on the assets and the
income of the Company (including the applcable
subscription tax);

—any custody charges of banks and financal institu-
tions to whom custody of assets of the Company s
entrusted;

—usual banking fees due on transactions involving
securities or other assets (including derivatives) held in
the portfolio of the Company (such fees 1o be included
in the acguisition price and 1o be deducted from the
selling price);

-the fegs, expenses and all reasonable out-of-pockst
expenses properly incurred by the Company;

- legal fees and expenses incurred by the Company or
the Management Company while acting i the inter-
ests of the shareholders {including, for the avoidance
of doubt, any legal fees and expenses relating to any
re-structuring of the Company or any of its subiund(s});

~the cost of accounting, bookkeeping and calculating
the net asset value,

- the costs of prepaning, in such languages as are nec-
essary for the benefit of the sharsholders {including
the beneficial holders of the Shares), and distnbuting
{but not printing) annual and semi-annual reports and
such other reports or documents as may be required
under applicable laws or regulations;

—the cost of prepaning notices 1o the shareholders and
all costs of transactions (broker’s normal commission,
fees, taxes, etc.) connected with adminstration of the
Company's assets;

- charges and costs of approvals and supervision of the
Company in Luxembourg and abroad;

—-costs and expenses of prnting of the Articles,
Prospectus, KIDHE) and annual and semi-annual reports
and of prepanng andéor filing and printing the Articles
and all other documents concerning the Company
{in such languages as are necessary), including registra-
tion statements, prospectuses and explanatory mem-
oranda with all authorties ncuding local securties
dealers’ associations) having |urisdiction over the
Company or the offering of shares of the Company;

- costs and expenses related 1o the publications of the net
asset value and the publication of notices to investors;
—fees and expenses charged in connection with listing
the Campany's shares on any stock exchange or regu-

lated market;
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—fees and other costs for the payment of dividends to
shareholders;

- audit fees, costs and experses (including the fees and
expenses of the Auditor),

The Company may accrue in ifs accounts of administra-
tive and other expenses of a regular or recurring nature
based on an estimated amount rateably for yearly or
other penods.

All costs which can be allocated accurately to indvidual
subfunds and/or individual share classes will be charged
1o these subfunds and classes. Costs pertain to several
or all subfunds or classes will be charged to the
subfunds or classes concerned in proportion 10 their rela-
tive met asset values or on such other basis reasonably
determined by the Company or the Management
Company. In the subfunds that may invest in Cther UCI
or UCITS under the terms of their investment policies,
fees may be incurred both at the level of the subfund
and at that of the relevant target fund. The upper limit
for management fees of the iarget fund in which the
assets of such are invested amounts 1o a maxmum of
3.5%, taking into account any trail fees. In the case of
Imvestments in units of funds managed directly or indirectly
by the Management Company itself or anather campany
related to il by common management or control, or by
a substantal direct or indirect holding, the subfund’s
making the investment may not be charged with any of
the target fund's ssue or redemplion commissions,

Dretalls on the running costs of the subfunds can be
found in the KIIDs.

Sef-up costs

Expenses incurred in connection with the creation of any
additional subfund within the Company will be borne
by the relevant subfund and be written off over a period
not exceeding five years.

Mote 3 - Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is subject to a subscription 1ax at
the annual rate of 0.05%, payable gquarterly and calcu-
|ated on the basis of the net assets of each subfund at
the end of each guarter. The rate is reduced 10 0.01% in
respect of classes reserved 1o InsttUtional investars.

The "taxe d'abonnement” s waved for that part of the
net assets invested in units or shares of other undertak-
ings for collectve investment that have already paid the
"taxe d'abonnement” in accordance with the statutory
provisions of Luxembourg law.

Note 4 — Other income

Other income mainly consists of income resulting from
Single Swing Pricing.
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Mote 5§ — Commitments on Financial Futures and
Options

Commitments on Financial Futures and Cptions per sub-
fund and respective currency as of 31 July 2020 can be
summarised as follows:

a) Financial Futures

Global Opportunities Access Financial Futures Financial Futures
on indioes on indices

(bought) {sedd)

— Global Equites L20 005 862 61 ELR B6 652 020.00 EUR
= Global Equities 1 21BAT BAA5FEUR 52 360 350.00 BUR

The commitments on Financial Futures on bonds or index
(if any} are calculated based on the market value of the
Financial Futures (Number of contracts* notsanal contract
size*market price of the futures),

b} Options

Global Opportunities Acoess Options on indices,

classdc-styled
{sedd)
12919 133,68 BUR

30228 122,69 BR

— (lobal Equites
= Global Equities 0

MNote & - Income distribution

The general meeting of shareholders of the respective
subfunds or classes of shares shall deode, at the
proposal of the Board of Directors and after closing the
annual accounts per subfund, whether and 1o what
extent distributions are to be paid out by each subfund
or share class, provided that such subfund or share
class gives right 1o distribution payments. The payment
of dstributions must not result in the net assets of the
Company falling below the minimum amount of assets
prescribed by law. If a distnbution is made, payment will
be effected no later than four months after the end of
the financial year,

The Board of Directors s authorized 1o pay interim
dividends and to suspend the payment of distributions.

Note 7 - Soft dollar arrangements

Dunng the financial year from 1 August 2019 until
31 July 2020, no "soft dollar arrangements” were
entered into an behalf of Global Opportunities Access
and “soft dollars” amount to nil.

Mote 8 — Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred during
the perind. Transaction fees are included in the cost of
securities purchased and sold,

Global Opporiunities Ancess
Aanual reporl and sudited faanoal datements as of 31 July 2000
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For the finandal year ended on 31 July 2020 the Company  Global Opportunities Access FTR
incurred transaction costs relating 1o purchase or sale - Global Bonds EUR 340.50%
of investments in secunties and similar transactions, as - Glkbal Bends GAP 316.52%
follows: - Gicbal Bonds LISD 305, 6%

- Giiobal Equities 50535
Global Opportunities Access Transaction costs  — Global Egquites 0 46 35%
= Balanced CHF 12 B30T CHF = Global Bquity Flus USDH G5, Ga%
—Balanoed EUR 19916,33 EUR = (ymwih ELIR 183.54%
= Bond Flus USD 3 090LE0LISD —High 'fhidd and EM Bonds 116,595
= Corporate Bonds 114162080 —acome ELIR 130, 13%
— Copodate Bomds EUR JI0ET ELUR - Ky Multi-Manager Hedge Fund I9.87%
— Equily EUR 342503 EUR - Sustainabie Bonds 119.82%
= Fmed Ingome ELIR 76567 EUR - Suslamable Equitses -21.78%
= Global Bonds CHF A FEETTCHF - UK Equities GBP 83 19%
- Glabal Bendi ELR A 09580 LR —Yedd CHE 147.32%
= Global Sonds GEF 245757 GBP  —Yield EUR 145, 80
- Ginbal Bonds LSD 29 681 B LSO
—Cinbdi,wur; JA0 95088 ELUR
= Global Equities I 5341854 EUR - Note 10 — Total Expense Ratio (TER)
- Ginbal Equity Plus LISD 11 30924 USD
— Growth ELR. B4 SAEUR  This ratio was calculated in accordance with the Swiss
— High Yisld and EM Bens 150136050 Funds & Asset Management Association (SFAMA)
= Income EUR 54303 BUR  *Guidelines on the calculation and disclosure of the
= Kiey Multi-Manager Hedge Fund IMOBEEUR - TER™ in the current version and expresses the sum of all
— Sustainabie Bonds 45EISEIUSD  epsts and commissions charged on an ongoing basis 10
= Suitainable Equiies I E6.I5UED the net assets (operating expenses) taken retrospectively
=LK Equrties GBP 34868855 a5 g percentage of the net assets.
= i CHF 12 565,13 CHF
= Yield EUR 194N 53 ELUR  TER for the last 12 months:

Mot all transaction costs are separately dentifiable. For
fixed income investments, forward currency contracts
and other denvative contracts, transaction costs will be
included n the purchase and sale price of the irvest-
ment, Whilst not separately identfiable these transaction
costs wall be captured within the performance of each
subfund.

Mote 9 - Portfolio Turnover Rate (PTR)
The portfolio turnover has been calculated as follows:

{Total purchases + 1otal sales) -
(total subscriptions + total redemptions)

Average of net assets during the penod
under review

The partfolio turnover statistics are the following for the
penod under review:;

Global Opportunities Access FTH
= Balanced CHF 156.31%
—Balanced ELR 167.57%
= Bond Fius U0 10.81%
= {prporate Bonds “357%
— Comporate Bomds EUR A 32%
— Equily EUR 154.87%
= Fied Ingome ELIR S5.06%
= Global Bonds CHF 295.48%

Global Opporiunities Ancess
Anrual repert and sudited Anancal statements as of 31 July 2000

Global Opportunities Acorss Total Expense Ratio [TER)
= Balanced CHF F-ac 1.01%
~ Bafanced EUR F-acc 1. 00%
—Balanced ELA K-gox 1.08%
= Bond Fius 50 P-acc 1.22%
~Coiporate Bonds F-acc 0.88%
—Cevperate Bonds (CHF hedged) F-ace 0.88%
= Corporate Bonds UFY hedged) Face 0.B8%
= { eporate Bonds FUHIsS1 0 50%
—Corponate Bonds (CHF hedged) F-UKdin £.90%
= Covponate Bonds (GAP hedged) F-UKdis 0.99%
= Conporate Bonds EUR Facc 0. 38%
—Conporate Bonds ELIR F-UKdst 0.91%
—Etuity ELIR F-acc 1.39%
= Fized Income EUA F-acc 1,50%
~Global Bonds CHF F-acs 0. ra%
—{alobal Bonds CHE F-UMdiR [ S
= okl Bonds ELUR F-acc DI
= (¥icbal Bonds ELUR FAUE st 0. B0%
— Qlobal Bonds GEF FARdin 0. 78%
= Global Bonds LISD Fac 0.73%
= Global Bonds LISD UPY hedied) F-ac 0.73%
~(¥lobal Bonds USD F-LIKdsSt 0. 7%
— Gllobial Equitieg F-ao 0.65%
= iobal Equilies (CHF hedged) Fac 0.65%
- Giobal Equities UFY hedged) F-ace [
= (alobal Equities 150 hedged) F-aoc .65%
— (alobal Eqistes F-UKdst 0. T1%
= Gllotal Equities (CHF hedged) F-LUKdsSt 0. 75%
= Global Equilies (GBF hedged) FLKdst 0.65%
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Global Opportunities Acress Total Expense Ratio (TER]  Investment Fund Manzgement fees
—ﬂnbﬂfﬂuﬂﬁlﬂ.ﬁﬂhﬁdg&ﬂ] F-LE chst 0595 A28, g FUGE D INC OME By STRG LS CORP
Z Gobal Equites ! F-ace o6 UNTS -A-CH HEDGED-CAP 0.30%
— Global Equities I| {THF hedged) B-ace 062% mt‘;":g;“fm "“:'gn'“i“‘ —_—
—-ﬂDbHqullliHHUF'l'hmaﬂf-aE O62% B WORLD FLIDS - U MG TIELD
— Global Equities i (S0 hidged) F-s0c 062% BONDS-GEF HOGES % -CAP oLED
- Global Equities Il F-LiK gt O67% hos vweOTiD FURIDE LR BT VI
~ Ginbal Equities Il {CHF hedged) F-Usdist 053%  BONDSH CHF HDG-CoP 0.50%
—EDMEWH{WW:IF—LKEH 0B3% A8 WOIRLDY FUNDS - LS HeGH YIELD
— Global Equities | (USD hedoed) F-Udist 0GaN  BONDIH EURHOGCAP 5%
- Global Equity Plus USD Pact 1.81% AU AOIRLD FUNDS SCAY - LS HoGH YELD BONDS | CAP 0. 50%
i — T im%  BLACKROCK GLB BNDS SICAV-US DOLLAR HGH
S TS MOEH Mt LE Tmm”n mw:;-: FUND'S SICAV-EURD S
— High ield and £0 Bonds [CHE hedged) Face 1A e b e 0.75%
— High Yield and EM Bonds (EUR hedged) Facc L% areRoCE 105 US DOLLAR LCUDHTY
— Figh Yigeld and EM Bonds (Y hedged) F-ace 1.14% FUND-ACCLN PREMER SHE LSD 010%:
— Migh Yigld and EM Beads FUKdist 17 MO SOG EGE SHG -XP ACC USD PORTFOLID HDG-CAPITAL 0.50%
— High Yild and EM Bonds (CHF hediged) F-UKdist 1.16% DB X TRACKERS SWSS LARGE CAP UCITS ETF OR 1C-CAP 0.20%
—Hm*fmdmd&mmmmmdgmr-umn 1.19% Ol INVESTIENT GRADE CORP BD FO-D
— bigh Yisld and EM Bonds (GBP hedlged) F-UKdinn 1189 98P DIS CORP IO RATE PROE G 00
T . o G o G
- gy Muti-Manager Hedge Fund F-ac 2.55% S PR A T T -
= Ky Mult-Manager Hedgs Fund UPY hedgid) F-aoc 353% DB EUR INC MED DUR 0.00%
= Egy Mult-Manager Hedge Fund (S0 hedged) F-an D5 L ECTMENT GRADE CORPORATE BOND
— Sustainable Bonds F-ace 0A1%  FUND-C OHF ING MED DUR 0.00%
= Sustanable Bonds {CHF hdgisd F-a0c Da1% DO URE FUND PLC-DC T v GRADE CORP
— Sustainatie Bonds (EUR hedged) Fact 081% BONDFDUCITS BEUR-CAP £.0o%
T Sustainable Bonds (GEP hedged} F-ace oaiss  HDELTY FUNDS - EURCPEAN HGH YIELD FUND-Y-CAP 0.65%
—S.trslanabbf:qwn-sl--acc 107 ROEUTY FUINDS - BUROPEAN HGH YIELD
= Sustanabis Equies (CHF hedged) Face iore  SmoOTIE A AL
e PR S TR T P e FIOEUTY FUNDS - EURDPEAN ‘Y-LSD HEDGED-ACC 0.65%
FIDELITY FUNDS - FLEXIBLE BOND FUND-Y GBP DISTRIBLITIGHN 0.50%
= Sustainable Equities (GBP hedged) F-acc T.07% Ty OO U I T ARV ALE e
3 ;?::-ZT Fxos ‘;::;: FIDEUITY FUNDS SICAV US DOLLER BOND FUND S5 VASD-ACC ___ 040%
VMBI FRr D96 FIDELITY FUNDS - US DOLLAR BOND FUND-¥-AC0C -EUIRHED - CAP O AL%
FOCUSED FUND - CORPOIRATE BOND USD (CHF HEDGED) F-ACC 0.16%
- i 1
The TR for sssof s which were v s han s SABIS: oromt oI R Il e
12 month period are annualised. FOCIISED SICAY . CORPORATE BONG EUR
(S0 HEDGED) F-2CC 0.16%
Tramsaction costs and any other costs incurred N FOCUSED SICAY - CORPORATE BOND EUR-E LKDIST 0,15%
connection with currengy hedging are not included in rocuseD 9CAY - HIGH GRADE BOND CHE-F ACC 0.1
the TER. FOCUSED 9CAY - HIGH GRADE BOND EURF ACC 0%
FOCIUSED SICAN - HIGH GRADE BOND GEP-F LEDST CL1%
POCUSED SICAY - MIGH GRADE BONG LSD
Note 11 = Investment in other UCITS and/or UCls [EUR HED-GED) F-ACC G.10%
FOCUSED SICAN - HIGH GRADE BOND LSD
As at 31 uly 2020 Global Opportunities Access has \SIf HEDGED! FUKDET L
Investments in other UCITS andior UCIs ("farget ovencemrace oo 6%
funds™). Fees may be incurred both at the level of the e e g v
subfund and at the level of the target funds. The max- FOCMSED SCAY - HIGH GRACE LONG TERM EOND CHF ALC %
mum proportion of management fees charged 10 the o et [ONG TERM BOMD EURF ACC ok
target funds are as fallows: FOCUSED SICAY - HIGH GRADE LONG TERM BOND GBPF UKDST 0,115
r——— eemoraeiee;  OCUSED SCAV - HIGH GRADE LONG TERMBORD LSO-EUKDIST__ 0.11%
FOCUSED SICAY - HIGH GRADE LONG TERM BOMD
oA e RISk LCITS ogse S0 ICHE HGD) FACC 0.12%
FOCUSED SICA - HIGH GRADE LONG TERM BOMD
FRDCCARALSATON. paw A ERNEIEACS L
F W - HIGH TERKY
e e SO vy
2UCA I FI INVESTEMENT STRATEGIES L‘;&Eﬁﬁﬁggﬁ”‘ﬁm L0niE TERM MY Ty
AREURIORE SO EF i T e e O.13%
Global Opporiunities Ancess
Annua report and audited fnancal satements as of 30 July 2020
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Inwestment Fund Managementfees  Investment Fund Manzgement fees
FOCUSED SICAY - US CORPORATE BOMND SUSTAIN LISD F-all 0.19% WAL LY 3-5% DR-SHS-SC C-ETF-CARTALISATION C17%
GOLDMAN SACHS - SCAN 1 - G5 EMERGING MARKETS WAULTI MANAGER ACCESS - EML EQLITES (CHF HEDGED] B .00
CORPADS-CAP DI0% it MANAGER ACCESS - EMU EQUITES B 0.90%
E;migﬁl;:’“;wﬁ BT sy MANAGER ACCESS - MU ECIITES B (USD HEDGED) (a0
GOLOMAN SACHS GLOBAL HIGH YIELD PORTECLICHS-OIST paa% o R S L BUUTES B (T Eooet &
NAULTI WANAGER ACCESS - US EQUTIES B (LR HEDIGED) 0.90%"
GOLDMAN SACHS GLOBAL HIGH YELD FORTFOLIOR DT 060% eh
IWAULTI MANAGER ACCESS Il - EMERGING MARKET
GOLDMIAN SACHS-GLCBAL HGH YIELD FORTFOLIO DEBT CHF-HED F ACC 0.76%"
{CHE HOG) 15-Drst 0.48%
WAULTI MANAGER ACCESS Il - ENMERGNG BARKET
GEI.DFN SH{HS‘G.(HPL HG‘I YIELD F‘OHTFL‘I.I} DERT BJ'R'I‘EDF.I‘-{{ '} ?6“‘!
(GBP HOG) 15-005T 0.48% -
IAULTI MENAGER ACCESS Il - ELRDPEAMN BLILT
GELOMAN SACHS - SCAY 1GS EMKTS DEBT PIF4S CREDHT CHI-HOG F-AC T o 53
oS .45
QLR MIULTI MAMAGER ACCESS Il - ELROPEAN MULT
GOLOMAN SACHS - S8y -GS EMETS DEET FIF4S CREDIT ELR B-ACC a3
GBP-HDG-O 0458
: EHIC MULTI MAaNAGER ACCESS Il - ELROPEAMN MLULTI
GOLDMAN SACHS - SICAY 1G5 EMKTS DEBT CREDIT USO-HDG F-ACC 0.53%"
PIF-USDS DISTRIBUTION 0455
RAULTI MAANAGER ACCESS Il - HIGH WIELD
HERME & SDG EMGAGEMENT ECILATY I DD ERCT P
FLRDHSHS-X- HEDGED US-ACE 2 e g
mﬁ’g i’i‘f@‘ HIGH YIELDH ELR-HEDGED E-ALC 0.67%
- - RAULTI MANAGER ACCESS Il - LS MULT CREDIT
HERWE S-GLOBAL EQUITY ESG FUND-F-HEDGED USD-ALC OTS% e EDGED BACC 048
INVESCO BURCH BGUTY PURD-P1i - CAPELR OF5%  pauLn MANAGER ACCESS Il - LS MULR CREDIT
INVESCD FLBDS DOAV-EALANCED RISK ALL ELR-HEDGED F-al 0 [ERE L
FOPI-CHE HOG-CAP OB2%  pauT) MAMAGER ACCESS I - LIS MULTT CREDIT
INVESC O FUNDS SECAV-E ALAMNCED RISK ALLOCATION GEP-HEDGED F-LKDIS [HIEE o
FOPI1-EUR-Cap OEIH  pauLH MANAGER ACCESS Il - LS MULTE CREDIT
INVESTEC GLORAL STRATECY FO SICAN-EMERG LISD F-ACC VT
WARET EUTe DA O80%  MOADEA 1 SICAV - EURDPEAN HIGH YIELD BOND
1SHARE 5 GAF CORPORATE BOMD UCITS ETF O00%  FUND BICAP 0.50%
ISHARES GAEEN BOND INDEX FUIND E-D-HEDGEDHSD-C AP 022%  NORDEA | SICAY - EURCPEAN HIGH YIELD BOND
30 HAMBRO CAMTAL MANAGEMENT UK RNDARECAP g%
FURD- V-ACCUMULATION 063%  NOFDEA 1-EUROPEAN HIGH YIELD BOMD FUND (GBFE-HAL-DIST 0.50%
PMORGAN FD SIC-EMER MKTS DEBT FDJPM 12 NOADE, 1-EURDPEAN HIGH YIELD BORD FUND-HBI-CHE-CAP 0.50%
(X512 GBF (HOGHD DAE% Bt - GLOBAL ENVIRONMENTAL CFFORTUNITIES HIFUGE-C AP 0.67%
FNORGAN FLNDS - IFIA LS AGG BOND FUND AT ET = SAACRET = TEL ANCHE Y NReT
SHE -PME [ISTTUSD O26%  ChF-SHGI-CARTALISATION 0.05%
FWORGAN FLNDS SICav-EMER METS DEBT FRACT) FLUIRDS GLOBAL INVESTORS SERTES PLC
FO-PM DIST) LED-06 0A6% . ELIRD BOND INST ACC 0.45%
[PTCIRGAN FLINGS SICEVER WK DEBT PO-FM PIMCD) SELECT FUNDS - EURD AGGRLGATE HIGH
12 (DT} EUR (MOGHD DA% sty BUNO-ACC ST [Py
FMORGAN FLMDS-H LIS AGG BOND FUND-JR ROBEC () ELRC SLISTARMABLE CREDITSIH ELR-CAP 0.35%
12 {DISTHELE 026%
SCHRODER (AL, EGERTON EQUITY-C CAP 1.75%
FPRADRGAN LICLADITY FLINDS-GER LIJARDITY
AV ANOLD gogs  SCHRODER GAWA SICAV - SCHRODER GALA CAT BOND FC EUR 1,16%
LEGHG MBSO GLOBAL FLBDS SVES TERPY ASSET SCHAODER GAks URICS LS EQUITY-C ELIR HEDGED-C AF 1.25%
BAACRD OFP BD-S HDG ELIR 060% SCHRAODER Gaks TWO SIGKA DIVERSIFIED-C EUR HEDGED-C AP 1.40%
LEGG MASON GLB FO-WESTEAN ASSET U CORE SCHAODER GAL WELLINGTON PAGLEA-E-ELR
PLUS 8D FO-USD-CAP 030%  HOG-CAPTALISATION 0. 75%
LUBAYMA D SICAY MLLBURN DIVERSEIED UCITS FO-EUR-D-ACC 100%  SCHACDER GAIA WELLNGTON PAGDSA-EEUR
LYNOR NEWCITS IRL FLC LY XORTIEDEMANN ARBITRAGE HEDGED- CARTALISATION 1.25%
STRAT-EURH 1.40% SCHACDER Gala-SR1 06 LG EOUAT Y-E:EUR
BAARSHALL WHCE LCITS FLUND - MW DEVELOPED ELROPE HEDGED-CARTALISATION 1.00%
TOFS FUNDF 1.50% SCHACCER INT SELECTION FD-EURD CORPORATE
PABRSHALL WACE LICITS FLMDIS PLL - MW LIGUID ALPHS, BO-Z-UISD HEDGED-LAP Cd5%
FURD-A-A0000 OL00% SCHRCDER INTERANATIONSL SELEC TION FUND
MARSHALL WACE UCITS FUND PLC MW LICKAD ALPHA Wikt ik i bilicdin
FUND-B-EUR-ACC 1.50% THREADMNEEDLE (LAY SICAY « LK ECHUITIE S-2G-CARTT ALISATION 0. 75%
PAERFILL LYMCH I SOL - FAARA GLE EVENT LCITS THREADNEEDLE LI - UK BQUNTY BNCOSE-GEP-SG2-DISTRIBLTION 0. 75%
FUND-ELIR-CAP V0% | ipand SICAY - SWISS EQUITY-IHC-CAP TALISATICN 0.65%
MFST&T FLINDS-LLS, TOTAL RETURN BOND gy DESORUETF PLC - MSCI AUSTRALLA UCITS E1F-AHEDGED USO 0.50%
IS MER FUNDSUS TOTAL RETLAN BOND LIBS (RL)ETF PLC - MSCHUSA 100% HDG 1O CHF UDCITSETRICHR) A 019%
FO-ELR HOGH1-CAP (L4505 LIBS {IRLYETF PLC - MSCHUSA 100% HDG 10 ELR UCITS ETF (EUR} A 0.19%
MIRCAA FOS GLOBAL SUSTAINABLE EQUITY o8 U AT FLE = MR VS B T RO TP Ei%
SHS-HSA LS TINPR-CAP O01%  UBS AL} MVEST SEL-GLOBAL EMERGING
FAARKETS OPF EDVE S ACC 0.65%

Global Opporiunities Ancess
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Inwestment Fund Management fees
UBS (LK) BOND FUMD - CHF P800 0.20%
UBE LUK BONG FUWD - GLORAL FUEXBLE

(GEP HEDGED) F-ACC 0.23%
LB 5 LUK EMERGING ECO FLND-GLOBAL BONDS

{CHF HDGO) 1F-D0sT D51%
L5 L) BOLATY SICAN - LONG TERR THEMES (LISDE F-ACC D.54%
UES (LUK} ECLITY SR - LONG TERM THEMES (LISD)

{US0 PORTEOLO HEDGED) F-A0C D565
S LUK MEDIRA TERRA BOMND FUND - CHF F-A00 D20%
UES (LUR) MECHIUM TERM BOND FUMND - ELR F-ACC 02 7%
UES (LU} WOMEY MARKET FUMD - CHF F-ACC (KT
U5 (LU RADNEY MARKET FUND - EUR F-A0C (R
UES (LU} MONEY MARKET FUMD « GBP F-A0C D0A%
UES (LU} MONEY MARKET FUND - USD F-ACC DDA
UBS ETF - BLOOMBERG BARC LAYS MSCI ELRO ARES,

L CORP-2-C 4P 0.20%

U85 ETF - MECI EMERGNG MAAFETS LICITS
ETE-A-CAPTTALISATION

UES BTF - MECHSWITIER 20635 LOITS

023%

ETF-(HEDGED 10 LEE) A-ACC 0.30%
U5 ETF - MSCHSWATIERLAND 20635 TS A-CAP D.20%
UBS ETF - MSCH ST IERLAND 20035 UCIT S ETF-ELIR

HEDGED-A-ALC 30%
U5 ETF - SUSTAINABLE CEVELOPRENT BANK BOMNDS

UCITS-ETF-a-A0 L 0.18%

UES ETF MISCHERALY SELECT RACTOR MK

TS5 SHARES-CLUIM-ELR 0.34%
UBS ETF MSCI UNTED KNGDON UCITS ETF (GER-A .20%
LS ETF SICAW - LIES ETE-SASCH S -{HE DGR 1O CHE)

A-ACC-Cap 028%
U85 ETF SICAV - UBS ETE-MEC) SHEAHEDGAD 10 USE)

AL -Cap 0.28%
UBS ETF SICAN - UBS-ETF FTSE 100 020%
UBS ETF SICALMWISCE CANADA LCITS ETF HDG IUSD-A-CAP 0.43%
UBS ETF SICEWISCH CANAD LICITS ETF HDGELR}-A-CAP 0.43%
UBS ETF SICAW-UBS ETF - TIPS 1-10 LCITS ETF (HOG CHERA-CAPT 0.20%
UBS ETF HCAV-UBS ETF-BARCLAYS TIFS 110 BCITS ETF-AA0C 015%
UBS ETF-BARCLAYS TIPS 1-10 LCITS ETF (HDG ELR-A-C AP 0.20%
L85 ETF-WSC AUSTRALIS LRCITS BTF GO BLR) A-ALC 0.50%
UBS ETFMSCH EML U TS ETF EUR) A-CAP 0.18%
UBS ETF-MSCI JAPaN UCITS-A-ETF-CAP 0.19%
U85 ETFS PLC-MSC) ACWA BF UCITS ETF-A-USD-A0C 021%
UE5 ORL) SELECT MOMNEY MARKET RUND-EUR F-DIST D05%
UBS WL ETF ALC-GLOBAL GENDER EQUALITY LIS

ETF-LA0 HDG-ACC 0.30%
UG5 HL ETFMA500 ADW ESG UNIVERSAL-AHDG

USO-ETE-A0C 0.48%
LUES AL ETF50 ACW SOCIALLY RESPONSBILE -A-HDG

EE-ETE-A0C (.48%
UBS (LURT KEY SELECTION SICAV-DIGITAL TRAMNSFOR

THENMEALFSDF-A0C 071%
LU FD-5ICA0- BAILLBURN DIVERSFIED UCITS FOHELR B {aCC) 1.50%
WANGELLARTY FUBDS PLC-VANGLIARD FISE 100 ETF D09%
WARGLUARD INVESTRENT SERIES LS TRE INFL PR SEC

100, FO-ACCUR 0.09%
VANGUARD US TR IP-PROTEC TED S8C X

FOMSELEC MHEDHGED ELR-ACC b.09%
WARNGUARD US TREASLAY ihFLATION-PRD SEC

10 FO-SELECT-CHF-A0 C 009
VANGUARD LIS TREASLAY INFLATICN-PRO SEC

10 FO-SELECTABD-ACC 0.09%

Management fees are not applicable in holdings in Real
Estate funds.
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O0O0000000o0oonognognoOonod(es2021)
Ooooooooooooood

Mote 12 - Event during the year

Cn 11 March 2020, the World Health Organization
declared the outbreak of COMID-1% 1o be a pandemic.
It exists a continuing concern about the effects of this
virus on the global economy and as a result of this uncer-
tainty the valuation of assets in this report can deviate
significantly from the value of actual sales of these assets.
Significant corrections in the market and the increased
financial market volatility in recent manths could signifi-
cantly affect the fund in terms of future valuations of its
assets. The Board of Directors and the Investment man-
agers continue to monitor the efforts of government 1o
reduce the spread of the virus and hence the economic
impact on the portfolios and the fund iself,

There 15 no evidence that the going concern assump-
tion made by the Board of Directors when preparing the
financial statemenms of the fund 5 inappropriate.

Mote 13 - Applicable law, place of performance and
authoritative language

The Luxembourg District Court 15 the place of perfarmance
for all legal disputes between the shareholders, the
Company and the Depositary. Luxembourg law apples.
However, in matiers concermning the claims of investors
from ather countries, the Company andfor the Depasitary
can elect to make themselves subject 1o the jurisdiction
of the countries in which Company shares were bought
and sold,

The English version of these financial statements is the
authoritative version and only this version was audited
by the auditor. However, in the case of Company shares
sold to investors from the other countries in which
Company shares can be bought and sold, the Company
and the Depositary may recognise approved translations
(i.e. approved by the Company and the Depositary) into
the languages concerned as binding upon rself.

Global Opporiunities Ancess
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Mote 14 = OTC-Derivatives
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If the Company enters irto OTC transactions, it may be exposed to nsks related to the creditworthiness of the OTC
counterparties: when the Company enters into futures contracts, options and swap transactions or uses other denva-
tive technigues it is subject to the nisk that an OTC counterparty may not meet (or cannot meet) its obligations under
a specific or multiple contracts. Counterparty risk can be reduced by depositing a security. If the Company is owed
a security pursuant 1o an applicable agreement, such security shall be held in custody by the Depositary in favour of
the Company. Bankruptoy and insolvency events or other credit events with the OTC counterparty, the Depositary
orwithin their subdepositary'correspondent bank network may result in the rghts or recognition of the Company in
cannection with the secunty to be delayed, restricted or even eliminated, which would farce the Company to fulfill its
obligations in the framewaork of the OTC transacton, in spite of any security that had previously been made available

1o cover any such obligation,

As at 31 luly 2020, there were no securities lent out for this Compary.

OTC-Derivatives®

The OTC-dervatives of the below subfunds with no collateral have mangin accounts instead.

Subfund Unrealized gain Collateral
Counterparty [oss) received
Glebal Opportunities Access — Balanced CHF
LBE AG -22 484 63 CHF 0,00 CHE
Global Opportunities Access = Balanced EUR
Uas AL 33 38552 B 000 EUR
Global Oppertunities Avcess - Oorporate Donds
UHS AG 7336 644 47 UED .00 LD
Glebal Opportunities Access - Equity EUR
LS A% 220341 BUR D000 EUR.
Global Opportunities Acoess = Fixed Income EUR
Uas AG 1 334,39 EUR LoD BUR
Glebal Opportunities Avcess - Glabal Bonds CHF
S Al GO0 BOB1Z CHF 0,00 CHF
Global Opportunities Access = Global Bonds EUR
UgSs AL 413 833.75 BUA D00 ELR
Global Opportunities Access - Global Bonds GEP
S AG 52 55769 GAP .00 GER
Global Oppertunities Aocess = Global Bonds WSD
LS AL 6 125 483,59 LSD 0.00 usD
Global Opportunities Access - Global Equities
Barlays AT 6243 ER 000 BLM
Citibank 50 89594 BUR DLOG LR
Goldman Sachs 130 182,26 EUR o0 EUR
M0 237 413, M4 ELR 0.00 EU8
F Morgan 397 396,28 BUR DL BUR
bAorgan Stanley 455 301.9% BUR oG BLR.
Slate Breet IEZ2 07681 ELR D00 ELA
uas AG 111 541654 BUR (LOG BUR
Westpar Banking Corp 43 #3347 BUR .00 EUR
Global Opportunities Access = Global Cquities 1|
Bank of America 24 TS A 0000 ELRL
Bamlays =34 652 81 BUR 000 B8R
Citibank 132 620,23 EUR (LOG EURL
Goidman Sachg 366 50014 EUR 000 BLW
HsaC 336 544 56 BUR OO0 BUR
F Morgan -1 506 004.4) BUR Cuod EUR
ebongan Stanley G611 828.85 EUA 000 ELA
Slate Sreet 619603595 BR 000 EUR
Westpar Bariking Corp -5 07 7.07 BUR 000 EUR
Global Opporiunities Ancess
Annual neport and sudited Anancl statemints as of 37 July 2020
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Subfund Unrealized gain Collateral
Counterparty foss) received
Global Oppertunities Access - Growth EUR

UBs aG 7272 65 EUR 000 BUR.
Global Opportunities Access = High Yield and EM Bonds

UESs AG 21 162 I51.85U50 .00 UsD
Glebal Opportunities Arcess - income EUR

UEE AG 623347808 000 ELR
Global Opportunities Access - Key Multi-Manager Hedge Fund

UBS AG 37659310 EUR 000G #UR
Gloteal Opportunities Access - Sustainable Bonds

S AG 4 936 532 62 U0 .00 UED
Global Opportunities Access - Sustainable Equities

UBS AG 6631 311 41 UED (.00 UsD
Global Opportunities Actess = Yield CHF

s AL 22 J26.S0 CHF (00 CH
Global Oppertunities Access — Yield EUR

S AG 35295 61 EUR QUOT ELR

= Db g L] 0 0 OF Fugin] e b e e ) nChochied 8 TR LD 0 S 0 b ] B 0 O Pl 1 1 et o Oy il T ) M T e il o
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2021 10

1,134,983,027.29

129,127,019

13,138,441.91

1,494,761

1,121,844,585.38

127,632,258

F-acc 209,675
F-acc 9,863
F-acc 2021 13
2021 10
1,184,790,607.02 134,793,627
1,817,194.48 206,742
1,182,973,412.54 134,586,885
F-acc 212,940
F-acc 10,101

F-acc

2021

13
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F-acc 2021 13
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2021
1915 1915 10
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 23
2016
2011 61
2013 39

2010

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2021 31

1,280 9,269 2,000 122 3,442
1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2021 31
2,232 2,914 9,100
566 4,339
2021 907 7,500
671 9,314
2021 30 131.99
2010
((https://ww.CSSF. lu/en/2021/04/number-of-ucis/)
ALFI

https://www.alfi.lu/Alfi/media/Statistics/Luxembourg/ouverture__section__statistique__chiffres_ du_ mois.pdf

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1.1
1988
25 1915 10
1.2
1983 25
1988 30
611
2002 12 20
85 611 2001 107
2002 12 31
2002
2004 13
2010 12 17
13 2009 65
2014 23 2014 91
2010 2010 12 24
2002
2010 2013 15
2013 12
2010
2004 11 12
1.3
2007
2007
2007 2013
2017

2021
2021

1988

2002

30

2010

26

25

2007

2007
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1988
30
2001 108
2011
158
1991
13 1991
2013
11
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1983
1915

30

85

2002

1988 30
2007 13

2009

2012

19 1991

238
2019



1.4

2013 2010

2016
fund

Funds

investment fund

2019 16
2010 12 17
2.1.
2.1.1. 2010
2010
2010
2.1.2.
2.1.3. 2010
2.1.4. 2010
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2016 23 2016

European Venture Capital

European Social Entrepreneurship

European long-term

2013
2013

2010

2010 41
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2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement , common fund
investment companies
2010 1915
2.2.
2010 11 23 41 42 44 91
174
2010 174 2002 12 20 129
2003 14
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11
1,250,000
2,500,000
2010

15
2010 16

2010

2.2.1.1.
2010
2010 41 52
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10
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2018

50

50

12
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11 512

2011
10

14

11 512

10,000,000

2013 34
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2011 30
11 512 2010 28
2010 12 22

2010



10

10

10
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2010
10
10 12 13
10
20
40
20
35

25
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80

10 10
10

40

35

2013 34

20
11 15 10

20

35

12 10

100

10 11

30

35

35
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13

14

15

30

20
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2010

181
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10

11

2010



16

17

13

10
10
2010
25
10
10
10 11

172/224

EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

10 13 15
10

12 13

10
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10
15
18
19
20
85
15

2010 41

2010 41 42
21

10
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2010
2010
1997 21 02 77
2021 18
85 611
2007 2007 19
2007 16 2002
2008
2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512
08 356

08 356

2008 11 26 08 380
08 339 2007
07 044
08 380
08 380 85 611 21

2011 2010

19 10 049
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2010
2010 43 2010 12 22 No.10 04
2010 2010 44
2010 12 22 No.10 05
10 4
2011 30 11 512 11 512
18 698
2014 30
2014 937 14 592
13 559 2012
2012 832
14 592
2015 2365
10 049 2014 12
14 598
2010
2016 10 11 16 644
2018 23 18 697
EBA
2019 15 19 719
2019 12 20 19 733
2004 11 12
2010 17 650
2020 20 744
20 764
21 767

2002 2010
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2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125

2010 125
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2010 125
2011 61
2011 61
2010
2010
30

16
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89

88

2013

2010 88
2013
2013
2011 61

1771224



125,000
625,000

2010 129

16

12

16

2010
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2010
2010 125
2010 88
2011 61
125
2013
2013
2010 16
2010
18
2.2.1.2.2 2010 15
101 124 15
15
2010
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2013
2013
104 2.2.1.2.2.
1915
15
2010

1993
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2010

17
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1993

2011 61

2013

2013
101

2013

2013

1993 37

575 2013

2013 36

250,000,000

250,000,000
10,000,000

2013 92 95

50
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15

2010
37
2013 26
125,000
0.02
575
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2010
129
10
11 15
12
2006 49 1993
2010
2010
12 2010 116

13
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14

15
16

17

18

1915

1993

2010

18

900

2010

16
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2010

16

15
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2010

1993 18

2010 1993 18

2.2.1.2.2

1993
97 9 2000 27
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2010 15

2010 15
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50

50
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50



14

2010

60
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2010 53
1993
2010 1993
37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698

18 698
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14 587 2014 11
14 587
14/587
2014 23 2016
2015
2016 10
2016 10 11
16 644
14 587
2018 23

18 697 2010

16 644 1998
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14 587
91 75
16/644
18
12 17 2016 10 13
2010
16 644
2010
2010
18 697
30

91 75
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18

18

2016 10 11

19

2010
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2010 17

2010 18

1993

2010

16 644



16 644

2010 2013

2.2.1.4.

2.2.2.

anonymes
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18 697
2013
2010 88
2018
2018 2018 27
2016 2010
2.2.1.2.2
1915 sociétés
1915 10
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2010
2.2.2.1.
2010 société d"investissement a capital variable
société anonyme
1915 2010
11
24
1915
2010
30
1,250,000 60
250
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.
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2010 33

2010 34

2010

2013 2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6
2010 27
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12

2010

2010
2.2.1.2.2. 21 22

2018 23
18 698
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2.3.

2.3.1.

2.3.1.1. 1915
1915
2010

société anonyme

2.3.1.1.1. 1915 420

30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17

2.3.1.1.4. 1915 420 19 420 23
25
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2.3.1.2. 2010
2010
2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2010 87
tribunal administratif
2.3.1.3.1. 1972 12 22 fonds d"investissement 1991
21 91 75
2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133
2.3.1.3.3. 2010 21
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2010 150
2010 159
2010 54
2010 21 2010 155 156
2014 10 24

1286 2014
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2010 129
2010 129
2013
2010 2010 88
2010 88
129 2013
2010 88
2005 05 177 2002 2010
2010

2010 153
1915
2010 154

réviseur d"entreprises agréeé
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2.4.

2010

2004

d"entreprises agréé

2010

2002

155

97 136

1915

2010

02 81

08 348

ul.1

2010
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réviseur
02 81
15 627
2015 12
15 627



2010 70

73

2010 73

2010
2010 75

2010

72

2010

69

41
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2010 67

78

2010

2010 40

20

2010 66

75



1915

2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
2.5.1.3.

2.5.2.
2.5.2.1.
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2010

de Consignation”

145

2.5.2.2.
2.5.2.1.

2.6.

2.6.1.

2.6.1.1.

2.6.1.2.
2010 174
2010 174

2010

75

0.05

1915

2008

0.01
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100 14

Caisse de Consignation

“ Caisse

2010 143

12 19



2010 174 2010
2003 14
2010 174
18 2020 852
2020 852
2010 174
2016 23 62

Réviseurs d’ Entreprises
2010 154
agréeé

entreprises agréé

réviseur d' entreprises agréé

taxe d"abonnement
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41

12

2020
2019 2088

2020 852
Institut des

réviseur d entreprises

réviseur d’

Administration de I' Enregistrement et des Domaines et de la TVA

2010 177
2020 852
2022 2010 174
0.05
2010 175
2010 174 2007 68

90
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2.6.2.

2.6.3.

10

2010

2.6.4.
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2016 30

781

2.6.5.

2014 10

781

2014 107

29

781

781

2016

781

2015 12 18
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2.6.6.

2015 24

30
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2007
2007

2007
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30

13 2007
1991

2007 13 2007

2017 1129

2013 36
2014 65
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3.2.1.
3.2.1.1.
2007
2.2.1
2.2.2
2007 2010
2007
2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
12 2010
3.2.2
2010

2007

2010
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3.3.
2010 2007
2007
07 309
2007
3.4
3.4.1
2010
2010
2007
2007 2013
2013
2013 2007
3.4.2

1993
2013 19
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1993
2007
3.4.4
3.4.3
3.4.4
3.4.5
3.4.6

2013

19
24

2010

2007
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3.4.7
2007
2018 1286 2014
PRINTPs KID
2014 65
3.5
0.01 2010 0.05
2010
2007
2007 68 2010 174 2016 46
90

2016 23 2013 2010
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2021 30
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2013 34 EU

2013 26 2013 34 EU

2014 65 EU

15
UCITS
51
UCITS UCl
AlIF
25
UCl UCITS
CSSF

OECD
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2004 21

EU

Ucl

51

25

AlF



OECD

Ucl

UCl

UCITS

UCITS

EU

OECD

over-the-counter

UCl

UCITS

2009

UCl

UCITS

13

EU

2014

15

UCITS
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2014 65 EU

2010 42

CSSF

UCITS

EC



2021 31
2021 31
2016
CSSF
ISAs

2021

23

2016

31

23

2016

CSSF

CSSF
1ESBA
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Audit report

To the Shareholders of
Globa Opportunities Access

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Global
Opportunities Access the“Fund” and of each of its sub-funds as at 31 July 2021, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31 July
2021;
the Statement of Investments in securities and other net assets as at 31 July 2021,
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the year
then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended; and
the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standardson Auditing [ISAs asadopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg
by the CSSF are further described in the “ Responsihilities of the “Réviseur d entreprises agréé” for the audit of the
financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professiona Accountants,

including International Independence Standards, issued by the International Ethics Standards Board for Accountants
IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our

audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information
The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also :

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or
any of its sub-funds (except for Global Opportunities Access - Growth EUR, Global Opportunities Access - Equity
EUR, Global Opportunities Access - Fixed Income EUR and Global Opportunities Access - Income EUR where a
decision to liquidate exists) to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Soci été coopérative Luxembourg, 23 November 2021
Represented by

Alain Maechling

220/224



2020
2020

31
31

2016

2016

2020

23
CSSF
23

31

EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

2016 23

221/224

ISAs
CSSF 1SAs

CSSF
1ESBA



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

2016 23 CSSF ISAs

2016 23 CSSF ISAs

2020 11 20

222/224



EDINETOOOO
o o o o o o o o e =0 A )
OOoooooooooooOooao

Audit report

To the Shareholders of
Globa Opportunities Access

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Global
Opportunities Access the “Fund” and of each of its subfunds as at 31 July 2020, and of the results of their operations
and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31 July
2020;
the Statement of Investments in securities and other net assets as at 31 July 2020;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended; and
the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standardson Auditing [ISAs asadopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg
by the CSSF are further described in the “ Responsihilities of the “Réviseur d entreprises agréé” for the audit of the
financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code of
Ethics for Professional Accountants IESBA Code as adopted for Luxembourg by the CSSF together with the ethical
requirements that are relevant to our audit of the financial statements. We have fulfilled our other ethical responsibilities
under those ethical requirements.

Other information
The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its subfunds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also :

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or
any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 20 November 2020
Represented by

Valérie Piastrelli
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