EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2022 2 25

03-6387-5000

1/95



SMA

SMA EW
)

)
( )
(

(11)
2
0120-753104( )

9 5

http://www._nomura-am.co.jp/

2/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 1 1 1
2022 2 26 2023 2 24
( )
0120-753104( )
9 5
http://ww.nomura-am.co.jp/
5
)
)
0120-753104( )

9 5

http://www_nomura-am.co.jp/

3/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA SMA

5,000

SMA  EW

5/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2
I
4
I
6
12
http://www.toushin.or.jp/
2013 2 21

@
@
@
@
®
@
@
® ( ).
(€)) (ONENC)

6/95



®

(L)MIF(
(QMRF(

(3)ETF...

@

@

@
@
®

@
@

®

Q)

®

@

@

@
@
®
4
®
(©)
Q)

@

&)

®

4

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€Y ()
MMF
MRF
12 480 ) 12 1 2
9 4 2
(
€)) )
(€Y) ©)
12 ()

7/95



®
(©)
Q)
©)
©® C D

(10) .
)]

@

@

@

@

1) 225
(2)TOPIX
(©))

@

@

®

Q)

2015 3 12

o

8/95

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

f';ﬁ_mg

SR SETEN r
Tttt Satfl

(7 72 F oER mEE ) J l (7 7k OigE. SRk

I ssp=mmmeamy

ERoeit
(FEEODEL. — BRI

TEEH. — A0S - IR
S0 - WBE O LR

ToLEH %)
EExK
(ZaEE)
SMA  EW
07T =7 AL TRRT 737 A A ATERLET.
AL =Tk THF=7rvF
o Jﬁ:;:é:;-ﬂ sl A ed )
N T e TH=T7LF (B8 st

] (2022 1 )m

17,180

1959 12
1997 10

9/95



2000 11

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1-13-1 5,150,693 100
| | | |
PAEOH ]
AR, MERYER OMALSRE ARSI R RERE
EELR BeBYre Il 41K
AEMEOTLOD B ROE(BECSRARE
TN TR B e i )0 BEm
i Tolo® Jud duli ] NELMPBAIER
poREMMBEND
s
DEpEaEaRL %

BREN. R, ESG AORYMEH. /1T~
Loate, BIME, VB HMNER AL EHAOHA
73 13°F 4 .

[ R—bk214074 A ]
#A LAY 508 |

# MWHRBAFENELT, ERRZFOFAEEHT
HALBRESETITOMBENBYET.

ERNM. RMKE. ESG ~DIYEH . s aT—
ia, MEE. .IM:L‘ HILWDMEA
ERERE >

__ f—toruze |

A HES 50%

| BBRA—R T4 DM |

10/95



a B W N

10

11

12

13

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 1
2 20 ®)
2 2
2 1 4
2 1 6
2 1 7
2 1 10
2 1 1

11/95



15
16

17

18 2 1 20

19

20

21 2 1 16

17 18 2

13 14
14

S o1 AW N

14

12/95

17

18

18

17

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

14

13



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€))

@

50

®

10

10

10 20

13/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EHER EHEENE
|ICL &7 FDURIEIR O

SAlz
SREE RO

77 /R EEF— L

=L -1E

e e e S e
I EOD RE

14/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

p—p AESWE "
BRERERS
ERMEMORE 0L ARUES O AN EN,
Eff. 58%
r r l

BHEBLEAS
[.mm.:.:m] N meExmans )
REGRF~OHEF BREACHAORRSMR
[ IZhi-ZNBEMEI-0%
APMRUE SEOWS
y | MBS UICIHE. 0
Wi S R TN
f-C EEEMMICHIE. BES Etﬁ%agﬁﬂﬁ?ﬁ!
Y
f_::ﬁiaﬁ?tnxﬁ\
WMAEYE . F—L J MRS
27 FiEmmEIc sy . ERHEEERL. ARELE | (30~40 SR E)
B-HEHARRUBRESRANORIEENS, ﬁ;gigﬁgﬁgégﬂ
E&. HAS

L 4

PRC (Performance Review Committee)
BRNATZ+—TLAOSE. FEZEOER

15/95



10

)

)

)

)

A W N -

®

10

10

16/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

)

17/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

236 1 3

341 3 1 7

28 8 3
28 8

100 10



~

(

o

)

10

50

50

100

(

)

50

18/95

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

9 )



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

19/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIAVEECHTLEERS

Mg =7 A0EHE
BRI — T AERS
M= 4—

SER IO T AERS
METE . SFE 5

SEFR R M
ERRTI DG T
DE—4—, FE T
JEEHSOEAL 20 F
BT LS EDT = A
At

mEETERMELTE

20/95



YA OERMOLEE

— T DEREEE D — EERT SR

et ERDR  meekiph kol anE0R

£ & N o B & B B

maTEI R

s HEEESNESERL RINOoESEERALL
MEAGLTHELELOTY, 2007 8 ) AEE 10,000 &L
THRELTEVET,

«EMEERE. 20781 A 2021 8 12 B s EMO§
BXiHHE | SMOBREERFEL-LOTY.

EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

(20171 AE~2021512A%: AR
(7o FOFNBRERSLUSEGERTEREHONS)

7 FERBNTREISALORBEQLE)

B EiEsyr - B axa B scdinrren 0 e 0 F58

il REEE FADE SO0 SEDSE FRLE

8

£ & % o ¥ 5 8 ®

Wavian

L mm | nas same wese osen sase Eean
BEEv] 84| azr|  soa 54 N4l maf
BN A 8D A8 A2 _Aa0l ATs| Asd
T T 1k 188 o 13| |

4|
s R TORESSAMVATrLFORRHREARYESA,
201791 Adnd 200 § 12 AO S FMOESARIZETE
SMCREROREHE- R THEEERLELOTT,
s REHITHSLC-EEIERGYET,
e SFrFHAESREREASRORERTY.

FHEEAEIEAERE. RINOHESERRILELOLAELTHEL TEY., RREOERENSNE LA f AR YT,

<HANMCREFSAOER>

OBx% NS EEN (ToP RERA

OF 8 WS MEO-ROKUSAITIEY (02 ik, Fea—2)

OFRER MSOIT =1 F=drob e Tt A MRS AR, AA=2)

O B & B NOMUFA-BPTHR

OFRER: FISERRERS A ForL B EE, ~vdL-FA4—2)

CIRREE PRI N b e T L = T =L T —tra W F B UL T =L P A F ([ R—2R)

EEEHAEISAOBUOEFERZOLTE

DRSNS ToR) (S RA - RSN (TOF) (R Sa5H) 0. BEESUERAESDT M eR el an N osERaTEY, HROR
. RO, R ERER T BT STl RIS RN AR TLEY. B, CREE. LRSI EN, B
BEREALOTRO. EEREBREIFG. Jri-ADRF ERRRICEET LA LRFCHLTL, BEENLEDA,

CNECHRDRUSATRR R ®AA, F~4—3), SO T—Vu i T—rob - F e R RS . [5—2) - - MEC-ROKURA TN (RN ka4, H<—
A MEQIT—3 0 T —irrt- A Fr A R Sakd, FA—A 0L, MEOSRLEERTT. BRI CET W nAEaaENE—R08
MAELSCHTMMLEY . BRMSCE, MERONBFREE Y SMPE LR E T ERNENLTUEY,

ONOMUPA- DOTEIE - » - NOMU R -DPEHR S SN0 R . RIS a el =L . G2, BNt R i NOMURA -SAMS E . T
o @HE. NREFRETSLO TG0 NOMURA-EPEEE MO T EhAS R TRk 72500 RSN EEER, ¥~ XML - 0%
GEERALVETA,

OFTSER BEE - F oA IR, AL Fir=2 ) o FTSER AR Fo o X O HE, AP L FIA—2)I, FTSE Fled boome LLGIZ
EEEAN R EEODAOESREREAFEORBEMTHESSLA-AB A T2 TT, MIBWEEFTSE Fised booms LLUCTHNRET
By, AECETET < TONMIZFTEE Faad boose LLOHHLTLVET,

DFERM - H e b b o e Fa A — T =L I Ay T O e T A =L AR A=A - T PRI - e Rk P £ e F
PR =T =LA =iy D= - T =2 2 T A=) | Co TR RS EUET DT OISR n i, oL
AN, §LERCRETLSEG. MRELTOMERIALADTRY, ERELORREUR. Soh 0RO 2 XL TrA—Lal, EOEEEE
ERATLELAOBA0EE CERERNELD TARUEE A, B, BRERESRSCEH IR TR AR ENITRET LLOTLRYER A,
oo ARRIMRER, T4, TOROMRLES S LOERASAET A, JPlorgan Cruss & Co, RUSOFREIET. P ATOESEPER
GERETALOTIRAVES A AEASMRE AL ERSh A ERRYET. REDATr=7 AR RO = § FRTALO TR
Hh, EABCAE NSRS GO EREE DT, PME DR REANEL S kAN PR T DS Ry B oY B —
ok A= DEE YT EIEARY, Bl BAROHEL, TL—Rd bk Tt bl PR = B R TG T SR RELBYET,
EEDIP. Morgan Secuntes LLG[ZC TRETJPMSLLC I EMUET | MERAFAS — i, BR-ATSES. SMEAELZRS CoTRIToNs
FIAREET SO0 TOED,. BRECESEAESOEE L, B ERRESR, SLVINCTOF SRR OEEC LT Bk
FfzET SO REEFRR AR SRR ERETIREOTHLT, BRALRLY—1 - OO EEEL- SR, RIEERE-HR
BEGUILOTIIREG A, AEURLS IO PRI OL T ER. TR ¥ S ERT LR R R R A ETA,
ERIEATERERASRLMRI R TERERTLETA, +ORER PR, DEARCHRT MR 0 TERETILOTRAVER A, I
EARAEL —SRATEMETRY, EOMERET ST ERAN S —CRRLET.

SPMELLCTIMAST NYSE SIPCORRT T . JPMerganf TP Morger Chaxs Bass, NA, JPSL AP, Morgen Sasorines LG, TERAPOMESS S REBETE
BEAM-ERTIERTT.

(1P R A M TR B SRR M. FTSE Fieed Incoma LLT #1)

21/95



0.825

(

0.725

0.05

0.05

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.9075

0.3

22/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[ |
20.315 ( ( )
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315
2
1 . -
1 2015 12 31
2
C )

15.315 (  15.315 )

23/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| | | |
| | [ |
e I
D5 ER 275 BiEOREMERS EE o
SR B0 BEE LI TR EO TR snxwous || 9 £ B
FE& RE - T 2B A S EReE DL AP LE St
PEBSES LN ET, .
@ | | 2
Bifis =
%i% f 1%
1
&R B
X y
(@i IEh s R EE S e 0 ER 7
TEETER -T2\ ECE. TOTEH spsnis : H
2EOERATERES (BRIES) % v W ke i
Bieh, wEebe mEREREE BRI BL Egﬁigﬁgﬁ
) R NSRS Ee b - Al g
TT, Hh, TRETRrLEe (15 e & & g
wERe) BRI 18, SEeRE - = — Bm_
S F DERIEAL S REHES G el Il (=oTeEis
WS BV, TOE0RRE a | | W
EERRAEE LV ET, L
hy L
(%) 2021 12

2021 12 30

24/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

9,248,630,368 99.79
— 18,690,192 0.20
9,267,320,560] 100.00
15,966,302,660 99.42
— 91,875,027, 0.57
16,058,177,687 100.00
)
3,152,225, 756 2.8654  9,032,415,739 2.9340|  9,248,630,36899.79)
()

99.79

99.79
)
118,900 3,764.01 447,540,789 5,490.00) 652,761,000( 4.06]
85,900 7,440.46) 639,135,725 5,793.00) 497,618,700( 3.09
24,100 18,769.42 452,343,022 19,920.00 480,072,000( 2.98
17,700 21,191.26 375,085,302 26,090.00 461,793,000( 2.87]
33,200 12,562.36 417,070,352 13,520.00 448,864,000( 2.79
6,100 57,122.67 348,448,287, 72,280.00 440,908,000( 2.74
68,400 6,068.59) 415,091,556 6,230.00) 426,132,000( 2.65|
78,600 4,511.06] 354,569,316 4,999.00) 392,921,400( 2.44
4,800 64,585.88 310,012,224 77,590.00 372,432,000( 2.31]
98,700 4,361.04 430,434,804 3,735.00) 368,644,500( 2.29
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11 111,400 3,579.22 398,725,108 3,230.00) 359,822,000| 2.24
12 39,200 8,514.39 333,764,089 9,157.00 358,954,400| 2.23
13 16,100 20,907.63 336,612,843 21,600.00 347,760,000| 2.1§
14 23,700 10,857.45 257,321,565 14,475.00 343,057,500| 2.13
15 5,200 80,993.96 421,168,606 65,310.00 339,612,000( 2.11]
16 132,600 2,978.63 394,966,338 2,558.00) 339,190,800| 2.11]
17 35,500 5,368.18 190,570,390 8,540.00 303,170,000| 1.88
18 54,700 7,397.69) 404,653,643 5,434.00) 297,239,800| 1.85
19 39,300 5,771.58 226,823,197, 6,972.00) 273,999,600| 1.70)
20 18,300 13,980.64 255,845,862 14,350.00 262,605,000| 1.63
21 16,200 11,967.41 193,872,042 15,550.00 251,910,000| 1.58
22 118,900 2,490.21 296,086,311 2,073.00 246,479,700| 1.53
23 55,400 4,771.03 264,315,062 4,429.00) 245,366,600 1.52
24 50,100 4,319.51 216,407,451 4,859.00) 243,435,900| 1.51]
25 49,100 4,086.27 200,635,857, 4,855.00) 238,380,500| 1.48
26 105,000 3,194.53 335,425,896 2,198.00) 230,790,000| 1.43
27 57,500 3,900.56 224,282,200 3,943.00 226,722,500( 1.41]
28 6,300 33,790.39 212,879,457, 35,150.00) 221,445,000] 1.37]
29 20,900 10,519.85 219,864,865 10,470.00 218,823,000| 1.3§
30 65,200 2,870.17 187,135,084 3,265.00) 212,878,000| 1.32)
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1.93
0.37
1.36
9.39
99.42
2021 12 1
1 )
1 (2015 12 7 ) 342 342 1.0605] 1.0610]
2 (2016 12 6 ) 461 462 1.0660] 1.0665]
3 (2017 12 6 ) 886 886 1.3449 1.3454
4 (2018 12 6 ) 1,786 1,787 1.2779 1.2784
5 (2019 12 6 ) 2,799 2,800 1.4697| 1.4702
6 (2020 12 7 ) 6,693 6,694 1.8849 1.8854
7 (2021 12 6 ) 9,055 9,058 2.0676 2.0681]
2020 12 7,254 — 1.9601] —
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2021 1 8,158 — 1.9792 —
2 7,901 — 1.9649 —
3 9,316 — 2.0405 —
4 9,301 — 2.0017] —
5 9,465 — 2.0121] —
6 9,639 — 2.0622 —
7 9,432 — 2.0053 —
8 10,329 — 2.0908 —
9 10,957 — 2.1486 —
10 9,559 — 2.1254 —
11 9,335 — 2.0705 —
12 9,267 — 2.1158 —
1
1 2015 3 12 2015 12 7 0.0005
2 2015 12 8 2016 12 6 0.0005
3 2016 12 7 2017 12 6 0.0005
4 2017 12 7 2018 12 6 0.0005
5 2018 12 7 2019 12 6 0.0005
6 2019 12 7 2020 12 7 0.0005
7 2020 12 8 2021 12 6 0.0005
1 2015 3 12 2015 12 7 6.1
2 2015 12 8 2016 12 6 0.6
3 2016 12 7 2017 12 6 26.2
4 2017 12 7 2018 12 6 4.9
5 2018 12 7 2019 12 6 15.0
6 2019 12 7 2020 12 7 28.3
7 2020 12 8 2021 12 6 9.7
100
2 1
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6 7
(2020 12 7 ) (2021 12 6 )
47,493,169 114,603,005
6,679,628,105 9,037,529,477
- 325,800,000
6,727,121,274 9,477,932,482
6,727,121,274 9,477,932,482
1,775,449 2,189,966
10,474,296 374,398,524
1,308,727 2,747,914
20,285,179 42,592,672
44 75
78,464 164,813
33,922,159 422,093,964
33,922,159 422,093,964
3,550,899, 684 4,379,933,568
3,142,299,431 4,675,904,950
1,411,624,919 1,254,563,029
6,693,199,115 9,055,838,518
6,693,199,115 9,055,838,518
6,727,121,274 9,477,932,482
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1,549,578,683
510,399,239
510,399,239
1,775,449

6 7
2019 12 7 2020 12 8
2020 12 7 2021 12 6
1,306,293,560 823,801,372
1,306,293,560 823,801,372
8,286 13,157
2,115,193 5,080,956
32,785,380 78,754,772
126,790 304,738
35,035,649 84,153,623
1,271,257,911 739,647,749
1,271,257,911 739,647,749
1,271,257,911 739,647,749
61,201,713 319,012,937
894,839,238 3,142,299,431

3,343,337,259
3,343,337,259
2,228,176,586
2,228,176,586

2,189,966

3,142,299,431
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3,550,899, 684 4,379,933,568

1 1
1 1.8849 1 2.0676

(10,000 ) (18,849 ) (10,000 ) (20,676 )
6 7
2019 12 7 2020 12 8
2020 12 7 2021 12 6

A 54,955,414 A 118,812,056
B 1,155,100,784 B 301,822,756
C 1,730,674,512 C 3,421,341,921
D 203,344,170 D 836,118,183
E=A+B+C+D 3,144,074,880 E=A+B+C+D 4,678,094,916
F 3,550,899,684 F 4,379,933,568
10,000 G=E/Fx 10,000 8,854 10,000 G=E/Fx 10,000 10,680
10,000 H 5 10,000 H 5
1=Fx H/10,000 1,775,449 1=Fx H/10,000 2,189,966
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