EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2022 1 18

03-5555-3431

10

1/152



@

)

®
10

4

®)

(©)

)

2022 1 19

1D

0120-106212 9:00 17:00

https://www.daiwa-am.co.jp/

3.3

2022 7 15

2/152

3.0

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



®

©®

(10)

®

1D

(12)

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

3/152

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

BTk
HIfGT MRS - EINEseE SO G it NENSEE (NEOESR)
Py
HATRHHE " =
FEIEIE
b R
FOfthiE
BNEHSE W ( )
gEEs
(GF) M7 rEBYY SERIFERBIRTLTVEY.
[BiEX o R
T e P A i
Bt
s, | |
B e
R/ FoE B
ﬁ‘fﬁ B (e, o rEl— &H
; F4ml PR ¢ )
iy |
B
iR EGH
FOitEz FIT
LTy NE (F85)
[ ) FE2F=F
TR F126
(m] P91 IrYA
(et —8) A% s
BERS i
( ) Z Ol ()
#ERSEEY ( ) p—_—
RERHTRN X

() S072 FOIEYTIEMES FESIETLTVET.

4/152



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/152



EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

http://www_toushin.or.jp/

1,500

% BAER< R OSMEREG FF LBHRSCIRELFT.

BRICHOTE, UTOLHERFELET.
SRELLUY—FERUT HRNBBIH AR SR ORRB CRATST LT PEIT
ORHBEEHE T,

O BRI Blott— R D+ U A OE B LM A A L EOINEIEE L) .t ROKL TS
EDEEM E TR FICE RT3 TR A URIOIFICSEHET,

@ if— T4 UA MEE(CoH T > Tl PR CORSMEICET B EE SNBHMDEDRE
ETRSCLERAELET,

HIMBESLUN— I3 UF RO A A—2

BFEZHRAMROBINE /

s —TEOR{MEEELL
o EmmIRICREESNI8FEERA

[ ke P FO—F]

o IREF—FORLE

e FEHMB RSN F
[HbLPuvF7O—F]

o A

sESGHM =

o I T Bl
o {UA T3 HE

() [EIE] - DRFWEIES BLU V- FBERFERIN 23527,

#DR:Depositary ReceiptOBE T, H3EDHARTRAOKAEBATHBIEBLDIC. TOHO
BUERTELICHEL. TORBELTCENTRITONDEHELVVET. DRIZ. sl L EEIC S Ml
BB THEIENET. & 88 FRONAZOEES RS E T ITNET,

8/152



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

- BRXFE0ERRI.IES - TEYMIRIAVMUSTFYRY
BYLFET,

eI ESA FEYRRFIAYNUZ TR 2006FR I, FM A RSUFR. TESATa
Y pib- T —F(MFG) DR REBRRMTT. BSRRERAQBRICIZTO0—/ LA
MAHERS. B MEEFELQI T O—-/LBEED R ERELTLEY.

BREF

RGBS BN ER DERBREEN NST s UTBIISIL 2 REETE ST LE. KD
AR OEENBU Y ERRTE I TROEUTHD.

@ HIPYRRER UTO2EDBRBIERIEFICRATS 77/ F- 2T TPV X]TY,
© HENRLTIRAERIESFOREZECT. R OBRASRELET.

[EANRT 7 /F]

FADRR—TH—TP YR 555
A & . B

HBEITRT 72 RICOWT ., <HUCE., [BETR 77 RFORE| 8TV,

9/152



EDINETOOO OO
OooOooooooooooonOn(eos74s)
OO0oOdOoOoooooooooooodn
O BRORET[ZH—MFGTO—-NILR T 7 B (BB Ay IREL) (EEHEEEIER
BE) | ~OBRENSE. BICH#ISTIIEERELLET.

P [PYA—MFGT O—-/NILER T 7/ B (BEAY IRBL) (BEHAIREREA)]IC
SVT. REEHUAIZOETIIHDORENy TRBFAIELTITRLE B A.

S LMY FEHER. AROEBNSEEECFENSFREELELE MROBREEEN FEEINSEE.
HRBOERIC IS EEEESUICERFEOESICE TR, 77/ FOFel S8R0 2.0F8N
FlabhiBuLC&nsUET.

— ¢ BF48258((RE0DIHZEREXRD) (TRBZ{TREV. N&E
= SEARICEDVTRBEDHEZITREVET,
(G2) 381 5T RUBRILE. 202044 H258 (FREOWS BERE) T CLUET,

[ 875 #t]

O sRNRES. BREREORSSNEEAER CHiRESIHET.) SLLET,

O FRIELT. BEBEOKES FRELTHRSAERELET. LRV OENSEHNVE
DRSS, SEREFEDBLCENBUET.

Eid AR

o HANDEERRAR. TELWEE A,

o IREASSEEIZF DR HEESICE HIRZRITEE o
* AHEHEENDBERAR. TEVEEA.

MFG

MFG

DR

10/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodoooodd

10

20 40
250

11/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodoooodd

10 20
20
GICS
30
5
40
20
5
10
20
20
GICS
30
5
40
20
5
2019 4 18
4 1 ( )
1 2020 4 1 (

12/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodoooodd

0.825 (

0.75

1889

2004 12 10

12 9

&)

2019 4 17

13/152



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Tl 3

1
T 1 Tl 3
T 1 3

2

14/152



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

& STFVER LUTO2E0RRERIEBHIRATS [ D7 /R 707 /X TY.
¢ RENRETIRRERMF~ORAEECT, HROKAFITRALET.

2021 10
151 7,427 2,500

[HARRI7VF]

FADRE—F TPV

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
9 1 2,608,525 100.00

15/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

1 MFG MEG
2
MFG
DR
MFG
1
2
3
MFG
MFG
MFG
MFG
DR
¢y

)

16/152



g A W N -

A W N -

MFG

10

14

22

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

MFG

MFG

17/152



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooonoooooodod

MFG

DR

@

®

A7 e

i FRET(E
e 4 S

RRTALEE

AEE T
- do

DTS PR
BEUHEE
UATTHRIA
26
FOEMESNE

{ @Az |
E=ra :
B ERORSE

I

3B

ﬂ?

Ad

[

[ —— L-T IIIIIIIIIIIIIIIII
m h-------.,_”,..-..u.u..._..-” ...................... m
:
M :
B b w
#S ||y & :
" S M 3 m
! mm g !
: . BT g
" IR :
m ; ™ '
: ] R '
" £ :
" ®| & w
m | = ;
0 T d B H
m L e s e m i AN '
y :
: :
P MM m
| 88 s |
i 2~ F ) '
*

. = "
] _an_ :
Lhe m

C10

18/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Chief Investment Officer 3

Deputy-CIO 0 5

Clo
0 5
CI0 Deputy-CIO
1
FD
45 55
FD
2021 10 29

4

19/152



®)

@

100 10 100 20

10

MFG
€))

20/152

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€y

@

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

10

30

21/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

22/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

*
2021 12 31

23/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

-------------------------------------------------------------------------------------

mEEs
CEAUATERER - MEURIEWSIHITS
MIBE=FUT: BASHORE RS e e
ENBROSSHE %
e N HEERR AR EIOD DI HOPEREEC O
FhRE BWERTIOEE
URIIRIAY R
- WU AR S & MU TEREICHTS
UBEURD GRS B EDRE TS
ORRIHT BB
HRRE
URAIIRIA BB

TBURIBEFEBURIDEE s | P
B | MEOERUAIDEE g
 RASIROWE mRyZoMABORY | =
-3 IBRELEFARORLEORE  HBIUTIRERETT
B HONBLE KE | BD
BROHE
BRAE
EEEE

:
:
i
i
:
(]
]
]
]
]
i
! DS
:
i
:
]
:
]
]
]
]
]

|
':
i
i
i
i
i
i
SHEESH RS ERD i
i
i
i
:
:
i
i
i
i
i

_____________________________________________________________________________________

2022 1 1

24/152



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BAGE | «
BAUZT WM SESS i e
U ERRROISEEGRR
s W B e IR W R
URIRZIAY hEH |
~HAUVATERRCMTEAEN
EMURIDRESSUBMIRT FADAT-ZE
ERHOWRICHN T SEADNS R e—

"HAUAD. BRULDE LR
KU IDEN

IS ImE AR 08E
-ErE R oEE
REIESErEREEROREE

25/152

EAUAIREROET
BEAUNDEERETS
EROMEBEEELCNNS
EESADES

FHULTEAWOEL
EELUNREERETS
ELOnERE ENER
ol ]




EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

| 22zr=

O TFROITSZE. 7V RERERNGREISAEERNICHRTES L SICERLIZBOTY.
BHOI 57 FAERSFMCHIDFEMNMBR (BFRERICS(IDHEE 1 FROMEE) DTS- 8- 8/E,
FPUESIUMONERNEEEI SAICONTRTRLTVWET. ELEQT 3137 7/ FOBESFM
CBIBFEMMEREOEBERTLTVLET,

FAEDERMBERS TESE R B ERORE EOERAERET SAEOREROLR

{5} (200adE 11 A =~ 2021910} N Camiedeay B —2nzi R )
20000 - T :
15009 —— L5 s -5gg— 67

Q
1008 4 ._,—r"\..-"‘—f—’ si o a1 58 _

®3 O
193

“ il T s st e e
! : : = I | : z : el -
T BNEN, B ol
160

|
i 9 __ 94 |
24— oy

=25 =

R

— A R

- oRxd ||
——HEENEREN ST == cFEd i
sl ||

Al A e foliRY 0018 e Bzt Bxfa xAEE ERESR BXxER Z4AEN ERDE

HEEET SR, TP FOERHPERELTLSSOTREVERS L.

@97 EOEMBRER. S FH I ESENCI Py EABEALEe0EHBELT HHLEDOTEY . RO
BEERCETIOTHRLCERER S RS BSBUET.
# 27/ PO R EICHLT A EMERSOF— S RE T ERLE SR FOL—LTETLUCLET,
DEERER YT 3T - R ESCERRENE R A,
DEMEREREL T SR ERDSE S B, IR DU TOHERLTOEY.,
EAVF eI ATV REBLT. DOICEST SESI0E. SERMIC LT UF T2 DENREE B LTERLET.

#RESSRCNE
B ¥ s REEERN(TOPX, (X
Rl MSCITOF 8 - 2 Fu P A (REd . F~N—2)
EMENE : MSCI T =37 20 Ty iy b P 2 (RS AR A =11)
EAE N : NOMURA-BPIEHN
FMEMN FTSERREN- T o2 BB F<-2)
REN  PERLA I kel F o T P e T S 000 T fr il I 0 Tl S (om0 7 of R (8= T )

HRERICOWT

STOPIXEWEEFMNE- REL AHE. BRSOl S DR ES RS AL TR T MO -
Fu A RBEFMSOIL T — 2P —tr s foof T w2 20 MSO Ine. SRR LR T MR TS SR
FOME—AOHRIZMSCE Inc ICHBLE ¥, 2 MO Inc 2. BRSBTS Sl SR FE R e ML T SMHBHLT
AT ONOMURA-BRHERZ. B BESELan F e BT 3EATRTINCSRINEROTES £ OS2 R T RREs
EET. —FOEINBRCRIOVTNES N RN DU DI Ty —F AL IC N NE T, NOMURA-BPI
ENOHHHER S TOE-NOERFRE SRS CNMELTVWEY, & BHESREROERE. R . AREE
FETIROPE L, PrFOARARRS CHLT-REEALE A, OFTSEERE N = F v 2 212 FT5E Fixed
Income LLCICRW R NTLAMB A F 2 2 ATT, BEREFTSE Fixed Income LLOCODHMRETHEY . BRICMT 2
TAETOMRIEFTSE Fived Income LLCHILTOET. @IPTILH STAL bl 2 B of W F w3 T TH= S =drust
FO=IT FAT=2774 Fig, ERMEFBLEHETARICRTSERLTWETH, )P Morgan2 2 0541 EREE
FHTLEOTREVEGA. EMEFEERD TREALTWET.JE Morganr SO BTS2 BHFRELIC S ENERN-

ER- @SN THIiEBNSNTUVERA, Copyright 2016, JF Morgan Chase & Co, All rights reserved,

€Y)
3.3 3.0

26/152



¢))

®

1.025

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.1275

0.30

0.70 0.025

1.9525

4

€y

27/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

28/152



20

15.315

2037 12 31
15

2021 10 29

120
5
20
80
5
15
2.1
0.315

29/152

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

30/152



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad
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() ()
16,695,544,517 99.37
16,695,544,517 99.37
999 0.00
999 0.00
106,558,279 0.63
16,802,103,795 100.00
QY
« 2
©)) (2021 10 29 )
) ) ()
MFG 1.3036 1.4038
1 11,893,107,649 99.37
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1
020 4 27 ) 6,582,571,972 6,582,571,972 1.0039 1.0039
2020 10 13,794,825,508 1.1057
11 14,632,192,115 1.1301
12 14,712,014,888 1.1222
2021 1 14,911,328,543 1.1437
2 14,920,638,862 1.1526
3 15,851,159,500 1.2283
2
021 4 26 ) 16,085,312,516 16,212,777,598 1.2619 1.2719
4 16,295,323,580 1.2756
5 16,198,673,813 1.2682
6 16,611,923,250 1.3023
7 16,686,917,706 1.3069
8 16,722,119,948 1.3087
9 16,135,147,082 1.2730
10 16,802,103,795 1.3504
()
1 0.0000
2 0.0100
2021 4 27

2021 10 26
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1 0.4
2 26.7
2021 4 27
6.4
2021 10 26
@
1 9,650,602,942 3,839,727,213
2 8,361,267,692 2,171,820,394
2021 4 27
807,427,926 1,112,010,921
2021 10 26
) 746,185,215
MFG
1 30
MFG
42,153,469,654 100.20
42,153,469,654 100.20
89,173,366 -0.20
42,064,296,288 100.00
MFG
41,251,073,834 90.62
31,667,372,318 69.56
1,605,798,656 3.53
1,136,777,882 2.50
3,131,481,499 6.88
1,950,039,947 4.28
1,759,603,532 3.87
1,478,934,699 3.25
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1,478,934,699 3.25
2,793,131,260 6.14
45,523,139,793 100.00
30
MFG
MFG
12,850 13,502
31,220,167,127 100.2
40,117,914,759 | 42,153,469,654
100.20
100.20
MFG

30,322.49 31,785.28
MICROSOFT CORP 119,627 8.35

3,627,387,984 | 3,802,377,690

38,920.18 38,009.15
FACEBOOK INC-CLASS A 76,191 6.36

2,965,367,434 | 2,895,955,239

59,128.46 67,046.80
NETFLIX INC 38,009 5.60

2,247,413,453 | 2,548,381,638
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280,580.08 301,111.81
4 | ALPHABET INC-CL C 8,426 5.57
2,364,167,774 | 2,537,168,080
12,524.97 12,554.07
5 | STARBUCKS CORP 197,784 5.45
2,477,238,112 | 2,482,993,468
VISA INC-CLASS A 26,182.56 25,370.03
6 81,576 4.55
SHARES 2,135,868,906 | 2,069,585,208
12,875.28 13,770.64
7 | YUM1 BRANDS INC 146,531 4.43
1,886,627,184 | 2,017,825,180
15,431.26 15,294.91
8 | sapse 127,496 4.28
1,967,424,409 | 1,950,039,947
16,596.62 17,045.42
9 | persico nc 112,377 4.21
1,865,078,006 | 1,915,512,713
INTERCONT INENTAL 13,286.02 13,083.45
10 140,137 4.03
EXCHANGE IN 1,861,863,433 | 1,833,475,152
RECKITT BENCKISER 9.601.95 8,792.63
11 182,630 3.53
GROUP PLC 1,753,603,562 | 1,605,798, 656
10,108.28 9,258.33
12 | NOVARTIS AG-REG 173,011 3.5
1,748,843,907 | 1,601,793,346
40,884.38 39,529.02
13 | MASTERCARD INC - A 38,969 3.38
1,503,223,248 | 1,540,406,567
13,811.37 13,481.70
14 | NESTLE sA-rec 113,464 3.36
1,567,093,830 | 1,529,688,153
21,840.07 19,672.18
CROWN CASTLE INTL
15 75,179 3.25
CORP
1,641,914,532 | 1,478,934,699
ALIBABA GRP HLDG-SP 25,363.31 16,517.15
16 87,631 3.18
ADR 2,222,612,253 | 1,447,414,687
PROCTER AND GAVBLE 15,114.80 15,894.88
17 89,175 3.11
CO/THE 1,347,861,933 | 1,417,425,781
25,852.40 27,339.82
18 | mcoonaLDS corp 50,181 3.01
1,297,299,324 | 1,371,939,386
374,839.11 369,461.35
19 | AWAZON.COM INC 3,561 2.89
1,334,802,057 | 1,315,651,868
7,378.89 7,014.03
20 | XCEL ENERGY INC 166,347 2.56
1,227,455,482 | 1,166,762,249
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LVMH MOET HENNESSY 84,459.65 81,227.43

21 13,995 2.50
LouIS VUl 1,182,012,737 | 1,136,777,882
9,955.28 9,962.00

22 | WEC ENERGY GRP INC 113,001 2.47
1,125,853,022 | 1,126,612,451
8,980.46 9,193.11

23 | EVERSOURCE ENERGY 120,365 2.43
1,080,933,164 | 1,106,528,540
273,654.47 300,736.87

24 | ALPHABET INC-CL A 1,725 1.14
472,053,965 | 518,771,108
2,679.86 2,132.55

25 | ALIBABA GRP HLDG LTD 146,392 0.69
392,320,087 | 312,188,845

GICS(

96.54

3.46

100.00

19.89

21.91

13.74

7.20

2.66

3.75

8.06

7.08

3.46

7.96

4.29

100.00

GICS(
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@ (2021 10 29 )
() ()
6,894,642,028 100.00
6,894,642,028 100.00

QY

« 2

) (2021 10 29 )
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YUM! BRANDS INC 31,681 68.53 2,171,098.93
ESTEE LAUDER CO-CL A 12,253 | 159.34 1,952,393.02
MCDONALDS CORP 9,896 | 165.35 1,636,303.60
MICROSOFT CORP 34,554 | 157.71 5,449,511.34
XCEL ENERGY INC 46,118 60.30 2,780,915.40
PEPSICO INC 15,696 | 120.10 1,885,089.60
STARBUCKS CORP 55,432 65.74 |  3,644,099.68
MASTERCARD INC - A 9,041 | 241.56 2,183,943.96
VISA INC-CLASS A
SARES 19,203 | 161.12 3,093,987.36
HCA HEALTHCARE INC 17,729 89.85 1,592,950.65
FACEBOOK INC-CLASS A 24,099 | 166.80 4,019,713.20
ALIBABA GRP HLDG-SP 23,500 | 194.48 4,570,280.00
ADR
EVERSOURCE ENERGY 21,696 78.21 1,696,844.16
ALPHABET INC-CL A 428 | 1,161.95 497,314.60
ALPHABET INC-CL C 3,232 | 1,162.81 3,758,201.92
WEC ENERGY GRP INC 21,262 88.13 1,873,820.06
16 42,806,467.48
(4,605,547 ,836)
56. 5% 71.6%

LVMH MOET HENNESSY
5,876 338.45 1,988,732.20

LOUIS VUI

SAP SE 20,549 | 102.80 2,112,437.20

HEINEKEN NV 9,072 76.16 690,923.52
ANHEUSER-BUSCH INBEV

Sy 18,364 |  40.47 743,191.08

4 5,535,284.00

(656,982,857)

8.1% 10.2%

NOVARTIS AG-REG 38,772 79.85 3,005,944.20

NESTLE SA-REG 27,225 99.45 2,707,526.25

2 5,803,470.45

(649,756,551)

8.0% 10. 1%

RECKITT BENCKISER
GROUP PLC

39,408 61.50 2,423,592.00
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1 2,423,592.00
(323,816,127)
4.0% 5.0%
TENCENT HLDG LTD 38,361 | 380.20| 14,584,852.20
1 14,584,852.20
(202,437,748)
2.5 3.1%
6,438,541,119
(6,438,541,119)
(
(2020 4 1 )
)
CROWN CASTLE INTL
conp 19,312.00 | 144.40 | 2,788,652.80
19,312.00 2,788,652.80
1 (300,031, 154)
3.7% 100%

300,031,154

(300,031, 154)

300,031,154

(300,031,154)

A w0 oD -
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-% 1% 72.9%
4 100.0% =% 9.7%
2 100.0% =% 9.6%
' 100.0% 4.8%
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1 100.0% -% 3.0%
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2020 4 27 2021 4 26

58,692,353,214

45,732,717,140

999,972,603

999,989,315

59,692,325,817

46,732,706,455

59,692,325,817

46,732,706,455

300,000,000

22,114

30,929

22,114

300,030,929

22,114

300,030,929
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46,432,675,526

59,692,325,817

46,732,706,455

2020 4 28
2021 4 26
2020 4 27 2021 4 26
2019 4 17 2020 4 28
72,472,399,531 58,678,756,131
123,842,709,064 80,313,561,553
137,636,352,464 93,333,171,344
225 11 531,632,690 531,632,690
2019-03
FOFs 2,948,982,602 2,457,214,851
loT 977,694 977,694
Al
loT 977,694 977,694
Al
9,608 9,608
9,608 9,608
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643,132 643,132
4,401,613 4,401,613
12,784 12,784
9,853,995 1,988,495
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