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plc i
2017 2018 2019 2020 2021
136 1,286 4,866 14,754 21,634
331 260 45,158 25,333 6,142
331 260 45,158 25,333 6,142
25,909 153,063 689,249 1,769,781 2,817,909
25,909 153,063 689,249 1,769,781 2,817,909
25,926 153,506 696,025 1,799,722 2,842,612
88 727 984 1,340
99.93 99.71 99.03 98.34 99.13
1.28 0.17 6.55 1.43 0.22
plc i
2017 16 2021 12 14
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b
2021 10
plc i
2017 25,909,344.72 3,327 D
2018 153,062,871.29 19,655 D
2019 689,248,716.85 88,506 D
2020 1,769,781,444.52| 227,258 D
2021 2,817,908,746.17| 361,848 D
2021 10 2,950,953,216.40| 378,932 D
plc i
2017 16 D 2021 12 14
2021 11 30
128.41

EU
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plc i
2021 10
541,776,561.24 18.12
413,525,859.21 13.83
299,572,035.10 10.02
265,328,306.25 8.88
253,242,408.22 8.47
137,882,933.74 4.61
128,810,168.04 4.31
103,330,003.03 3.46
76,953,551.41 2.57
68,124,250.07 2.28
68,085,552.83 2.28
64,666,018.30 2.16
49,905,264.30 1.67
49,591,853.93 1.66
44 ,255,956.88 1.48
41,727,319.21 1.40
33,157,495.18 1.11
32,315,189.43 1.08
28,137,197.25 0.94
26,770,038.31 0.90
24,465,611.70 0.82
22,530,663.04 0.75
21,538,345.75 0.72
17,571,818.72 0.59
11,194,889.73 0.37
8,502,902.62 0.28
8,471,947.45 0.28
7,141,406.25 0.24
6,917,981.07 0.23
6,741,997.00 0.23
3,821,544.00 0.13
3,630,092.07 0.12
3,563,953.50 0.12
3,378,208.39 0.11
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3,316,885.76 0.11
3,243,180.00 0.11
3,212,000.00 0.11
2,665,329.00 0.09
1,462,785.00 0.05
1,323,875.58 0.04

896,547.86 0.03
14,475,591.10 0.48
2,907,225,517.52 97.25
82,327,229.42 2.75
2,989,552,746.94 100.00
38,599,530.54 1.29
2,950,953,216.40
378,932 %871
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plc i
2021 10
1,000

FRENCH REPUBLIC BOND FIXED 1.75% 25/06/2039 1.7500 |132,390,000.00 | 164,667,340.47 | 159,769,575.90 34
25/JUN/2039 EUR 1 ) TR AR T )
KINGDOM OF BELGIUM BOND FIXED 1.25%
22/APR/2033 22/04/2033 1.2500 | 46,946,198.60 53,476,915.68 52,105,585.83 .74
KINGDOW OF THE NETHERLANDS BOND 15/01/2040 0.5000 | 48,115,000.00 52,085,282.49 50,940,312.80 .70
FIXED 0.5%
REPUBLIC OF ITALY BOND FIXED 1.5% 30/04/2045 1.5000 | 48,925,000.00 47,122,528.82 46,591,277.50 56
30/APR/2045 EUR ) ’ ’ ) ’ ’ ) ’ ’ ) )
FRENCH REPUBLIC BOND FIXED 0.5%
25/JUN/2044 EUR 1 25/06/2044 0.5000 | 33,604,706.00 32,998,514.97 32,232,289.81 .08
REPUBLIC OF IRELAND BOND FIXED 1.35%
18/MAR/2031 18/03/2031 1.3500 | 27,815,383.25 31,499,186.13 30,725,984.95 .03
EEEEEA;%REPUBLIC OF GERMANY BOND 15/08/2030 0.0000 | 28,800,000.00 30,207,583.58 29,373,696.00 .98
KREDITANSTALT FUER WIEDERAUFBAU 15/09/2028 0.0000 | 27,850,000.00 28,804,355.44 27,878,128.50 93
MEDIUM TERM NOTE ) ’ ’ ) ’ ’ ) ’ ’ ) )
EEZEEA;%REPUBLIC OF GERMANY BOND 15/08/2050 0.0000 | 26,350,000.00 24,032,225.13 25,745,531.00 .86
FEDERAL REPUBLIC OF GERMANY BOND

10 FIXED O% 10/10/2025 0.0000 | 22,700,000.00 23,457,255.56 23,183,510.00 .78
KINGDOM OF SPAIN BOND FIXED 1%

11 30/JUL/2042 EUR 30/07/2042 1.0000 | 22,238,000.00 21,989,308.70 21,819,703.22 .73

12 KREDITANSTALT FUER WIEDERAUFBAU 15/06/2029 0.0000 | 16,050,000.00 16,203,620.46 16,001,208.00 54
MEDIUM TERM NOTE ) ’ ’ ) ’ ’ ) ’ ’ ) )
FRENCH REPUBLIC BOND FIXED 0.5%

13 25/JUN/2044 EUR 1 25/06/2044 0.5000 | 16,050,000.00 15,377,828.15 15,394,518.00 .51

14 KREDITANSTALT FUER WIEDERAUFBAU 05/05/2027 0.0100 | 15,250,000.00 15,619,681.74 15,325,335.00 51
MEDIUM TERM NOTE ) ’ ’ ) ’ ’ ) ’ ’ ) )
BLACKROCK 1CS EURO LIQUID

15 ENVIRONMENTALLY AWARE 146,813.80 14,477,918.60 14,475,591.10 .48
SOCIETE DU GRAND PARIS EPIC MEDIUM

16 TERM NOTE FIXED 25/11/2030 0.0000 | 14,100,000.00 14,197,576.82 13,629,906.00 .46
SOCIETE DU GRAND PARIS EPIC MEDIUM

17 TERM NOTE FIXED 25/05/2050 1.7000 | 11,400,000.00 13,858,239.86 13,474,344.00 .45
SOCIETE DU GRAND PARIS EPIC MEDIUM

18 TERM NOTE FIXED 18/02/2070 1.0000 | 14,000,000.00 14,819,630.68 13,138,300.00 .44

19 gHégWA‘} DEVELOPUENT BANK BOND FIXED 24/03/2024 3.0700 | 93,300,000.00 12,633,706.25 12,687,600.85 .42

20 PROVINCE OF ONTARIO CANADA BOND 05/02/2025 2.6500 | 17,525,000.00 12,827,257.29 12,667,016.83 .42
FIXED 2.65%
SOCIETE DU GRAND PARIS EPIC MEDIUM

21 TERM NOTE FIXED 15/10/2060 0.7000 | 14,400,000.00 14,186,640.46 12,613,392.00 .42

22 KREDITANSTALT FUER WIEDERAUFBAU 15/09/2031 0.0000 | 11,773,000.00 11,718,585.19 11,623,247.44 39
MEDIUM TERM NOTE - ’ ’ - ’ » . , s . -

23 KREDITANSTALT FUER WIEDERAUFEAU BOND 14/09/2029 1.7500 | 12,550,000.00 11,067,456.60 10,993,897.73 .37
FIXED 1.75%
PROVINCE OF ONTARIO CANADA BOND

24 OVINCE OF 0 oc 0 01/02/2027 1.8500 | 15,400,000.00 11,297,479.16 10,742,656.44 .36
FIXED 1.85%

25 EUE(;;}EAN INVESTMENT BANK BOND FIXED 15/11/2035 0.0100 | 10,700,000.00 10,713,473.28 10,214,541.00 .34

26 iUgg;EAN INVESTMENT BANK BOND FIXED 13/11/2026 1.2500 | 9,450,000.00 10,361,773.25 10,111,122.00 .34
EUROPEAN INVESTMENT BANK BOND FIXED

27 0U720/ S 0 23/09/2030 0.7500 | 12,500,000.00 10,302,555.53 10,077,014.59 .34
- n

28 EUE;PEAN INVESTMENT BANK BOND FIXED 15/11/2047 1.5000 | 7,975,000.00 9,736,569.50 10,053,045.75 .34
SOCIETE DU GRAND PARIS EPIC MEDIUM

29 TERM NOTE FIXED 25/05/2034 1.1250 | 9,100,000.00 9,909,584.90 9,669,387.00 .32
SOCIETE DU GRAND PARIS EPIC MEDIUM

30 TERM NOTE FIXED 10/05/2046 0.8750 | 9,600,000.00 9,447,066.17 9,518,400.00 .32
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2021 10

61/250



EDINETOOOO
1 o =S
OOoooooooooooooood

plc i
D
2017
25,926 3,329 25,909 3,327
2018
153,506 19,712 153,063 19,655
2019
696,025 89,377 689,249 88,506
2020
1,799,722 231,102 1,769,781 227,258
2021
2,842,612 365,020 2,817,909 361,848
2020 11 2,420,122 310,768] 2,363,500 303,497
12 2,646,415 339,826| 2,589,537 332,522
2021 2,930,164 376,262 2,872,846 368,902
3,167,988 406,801 3,107,872 399,082
2,902,462 372,705] 2,835,408 364,095
3,067,893 393,948| 2,989,432 383,873
3,120,542 400,709] 3,052,300 391,946
3,509,433 450,646] 2,880,563 369,893
2,842,612 365,020 2,817,909 361,848
2,874,745 369,146 2,844,604 365,276
2,889,445 371,034 2,859,810 367,228
10 2,989,553 383,889| 2,950,953 378,932
plc i
2017 16 D 2021 12 14
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2005 25
2007 12 12
2009 11 19
2010 12 30
2013 12 30
2015 12 31

2021 10

Paul McNaughton

ETF
Jessica lIrschick

25

KPMG
KPMG

Paul McGowan
Barry O Dwyer
Ros 0" Shea pl
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2011
2011

UCITS
UCITS
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UCITS

2009 13
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BlackRock Asset

Management Ireland Limited

2020 12 31 125,000 1,895
2021 11 30
151.56
1995 19
1,000,000
125,000
i plc i Il plc i Il plc i IV plc i
Voplc i VI plc i VIl plc
plc 11
plc
plc
i
1l
|
UCITS plc
I ICAV
UK BlackRock Advisors UK Limited
2020 12 31 900,000 3,640
FCA
FCA 1964
18 2021 30

9.5 30
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2021 10

William Roberts

Patrick Boylan

Paul Freeman

Enda McMahon

EMEA
Justin Mealy EMEA
Barry O Dwyer
Adele Spillane
JP

Catherine Woods

Eimear Martin
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Institutional Cash Series Plc UCITS 1998 12 29 213,224,582,284.10
BlackRock Index Selection Fund [UCITS 1996 27 49,217,760,883.16
BlackRock Liability Solutions
Non-UCITS 2011 24 32,876,541,703.81
Funds 111 (Dublin)
Blackrock Fixed Income Dublin
UCITS 2005 25 25,313,737,107.48
Funds plc
BlackRock Liability Solutions
i Non-UCITS 2008 23,046,743,324.12
Funds Il (Dublin)
BlackRock Liability Matching
i Non-UCITS 2005 21 9,564,490,653.84
Funds (Dublin)
BlackRock Institutional Jersey
Non-UCITS 2005 31 5,259,095,672.03
Funds
BlackRock Institutional Pooled
UCITS 2002 10 3,852,288,486.63
Funds PLC
BlackRock Active Selection Fund|Non-UCITS 2001 29 3,621,692,287.65
10 [Blckrock Funds 1 ICAV UCITS 2018 3,343,566,896.40
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2022 22 . 200 250
5,682 2,103
2021 30
4,840
JP
J.P.
2021 31 400,000 4,551
2021 11 30
113.77
1990 28
2021 30
4,800

UBS SuMi TRUST

2021 12 5,165

UBS SuMi TRUST

EU
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J.P.

UBS SuMi TRUST

95/250



EDINETOOOO
1 o =S
OOoooooooooooooood

102

131

plc

2021 31 D

23 103

2021 11 30
128.41
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plc
2021 31
2021 2020
13,243 1,701 13,080 1,680
13,867 1,781 14,710 1,889
11 30,066 3,861 18,321 2,353
4 2,785,436 357,678 1,753,611 225,181
2,842,612 365,020 1,799,722 231,102
70 9 30 4
12 20,658 2,653 7,661 984
4 3,975 510 22,250 2,857
24,703 3,172 29,941 3,845
14 2,817,909 361,848 1,769,781 227,258
2021 10 27 2021 10 27
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plc
2021 31
2021 2020
5 21,634 2,778 14,754 1,895
7 (8,888) (1,141) 14,223 1,826
12,746 1,637 28,977 3,721
6 (5,572) (716) (2,762) (355)
7,174 921 26,215 3,366
8 (73) © 24 ®
9 (959) (123) (858) (110)
(1,032) (133) (882) (113)
6,142 789 25,333 3,253
10 16 2
6,158 791 25,333 3,253
6,158 791 25,333 3,253
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plc
2021 31
2021 2020
1,769,781 227,258 689,249 88,506
6,158 791 25,333 3,253
2,419,845 310,732 1,376,454 176,750
(1,377,875) (176,933) (321,255) (41,252)
1,041,970 133,799 1,055,199 135,498
2,817,909 361,848 1,769,781 227,258

99/250



EDINETOOOO
1 o =S
OOoooooooooooooood

D02 RK57 79 200 200
Capital Dock, 79 Sir John Rogerson®s Quay, Dublin 2, D02 RK57, lreland
UCITS

2.1
FRS 102

FRS 102

FRS 102

2.2
IAS 39 FRS 102 11
12
2.2.1

2.2.2

2.2.3
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2.2.4

ETF To Be Announced
TBA

0TC

01C

2.2.5
2.2.5.1

2.2.5.2
0TC

2.2.5.3 TBA

TBA TBA

TBA TBA

2.2.6

2.2.7
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2.2.8

FRS 102 22.4

2.3
2.3.1

2.3.2

2.4
FRS 102

2.4.1
2.4.1.1 0TC
0TC FDI

2.4.1.2
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2.4.1.3

2.4.2
2.4.2.1

2.5

2.6

2.7

2.8

2.9

FRS 102

2.10
2.10.1
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2.11
2.11.1 FRS 102
FRS 102 IBOR
IBOR
3.1
RQA
RQA RQA
RQA

3.2

ROA

VaR
VaR
VaR
VaR 99 250
VaR
99 VaR 99

VaR
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99
VaR VaR
VaR

VaR
2021 2020

3.2.1

3.2.2

ETF

0.48 0.75

IBOR
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3.2.3

coviD 19

covibD 19

CovID 19
covibD 19

3.3

CIS
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10
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1SDA
FDI
ROA
RQA
RQA
RQA
2021 31 2020 31
3.4.1 FDI
FDI FDI
3.4.1.1 FDI
3.4.1.2 FDI
FDI FDI
FDI 1SDA
1SDA
FDI
1SDA
1SDA

FDI 1SDA
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FDI
ex
ROA
FDI

2021 31

9 BBB 19,291 70
2020 31

4 BBB 9
3.4.2

JP
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2021 31 2020 31
3.4.3
UK
JP
2021 31 2021 31 2020 31 2020 31
325,049 342,374 300,091 320,157
2021 31 99.99 2020 31 100
0.01
3.4.4
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TBA

2021 31
99.64 0.36 100.00

2020 31
99.73 0.27 100.00

PMG
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2021 31 2020 31
2021 31
2,762,087 2,762,087
23,349 23,349
2,785,436 2,785,436
(3,975) (3,975)
(3,975) (3,975)
2020 31
1,737,189 1,737,189
16,422 16,422
1,753,611 1,753,611
(22,250) (22,250)
(22,250) (22,250)
2021 31
2021 2020
17 74
21,277 14,433
338 247
2
21,634 14,754
2021 31
2021 2020
(1,285) (641)
(4,283) (2,121)
4
(5,572) (2,762)
TER
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TER KI1D
www . blackrock.com
SFAMA
2021 31 2020 31
12
D 0.15 D
0.35
D
0.17 D 0.37
0.05
0.10
0.03
JP
0.10

17
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2021 31

2021 2020
(8.,717) (2,227)
(34,188) 20,723
(11,179) 36,204
25,204 (7,105)
19,992 (33,372)
(8,888) 14,223

12

2021 2020
(1,340) (984)
@172) (100)
553 226
(959) (858)

10
2021 31
2021 2020
16
16
1997 739

115/250



11

EDINETOOOO

1 o =S
OOoooooooooooooood

12

1997
FRS 102
2021 31
2021 2020
1 2
10,755 7,560
1
35 30
19,238 10,729
36
30,066 18,321
2021 31
2021 2020
1,340 984
4 3
2,075 473
10,819 5,580
5,799 467
621 143
11
20,658 7,661
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13

500,000,000,000

1.00

2021 31 2020

14
D
15
2021 31 2020 31
2021 31 31

1.6132 1.6489

1.4803 1.5840

1.0747 1.0757

7.6559 8.2533

7.4384 7.4482

0.8529 0.9010

9.2151 9.1646

130.1416 125.0257

10.4764 10.7357

10.2027 10.3397

1.6057 1.6216

1.1858 1.1825

1.3903 1.3125

96.6927 72.2516

1.3605 1.3944

5.1471 5.2058

1.2484 1.3395

0.9063 0.9097

758.9100 756.8900

6.4563 6.9795

3,865.1350 3,728.3400

21.4847 22.2153
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6.2729 6.2987

57.0400 58.5750

0.8433 0.8457

0.7192 0.7619

301.6276 291.2854

14,462 .5000 14,600.0000
3.2267 3.4023

109.7500 105.7300
1,150.2500 1,191.4000
19.8595 22.1920

4.2200 4.2400

8.8349 9.0789

1.4328 1.5012

4.0514 3.5279

49.9850 49.1440

3.8500 3.7317

4.1443 4.0856

99.1450 99.4550

73.1482 74.2125

8.6041 8.7440

1.3541 1.3713

32.8675 31.1825

8.4220 6.9795

43.7700 42.5400

14.6288 17.0288

2021 31 2020 31
1.1960 1.1081
1.3570 1.2622

2021 31

UK
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12

2021 31

UCITS
ICS

T0 0.03
IcS

0.03
€ UCITS ETF

0.20

119/250



EDINETOOOO
1 o =S
OOoooooooooooooood

TER

2021 31 2020 31

20
2021 31
65.31 1
0.005
2020 31
63.79 1

0.005
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62.5
2020
2020 31
2020 31
JP
2020 24
2021 23 JP
0.10

31
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19
2021 2020
80 80
106 106
20
2021 26 D
2021 13
ESG
ESG
ROFI1
PRC
2021 31
21
2021 10 27
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2021 31
(2020 31 31.55 )
(2020 31 0.71
8,150,000 AUD New South Wales Treasury Corp., 3.00 , 15/11/2028 5,730 0.20
5,900,000 AUD New South Wales Treasury Corp., 1.25 , 20/11/2030 3,613 0.13
3,700,000 AUD Queensland Treasury Corp., 3.00 , 22/03/2024 2,460 0.09
7,850,000 AUD Queensland Treasury Corp., 2.50 , 06/03/2029 5,358 0.19
6,850,000 AUD Queensland Treasury Corp., 1.25 , 10/03/2031 4,189 0.15
21,350 0.76
(2020 31 2.14 )
46,646,199 EUR Belgium Government Bond, 1.25 , 22/04/2033l 53,854 1.91
53,854 1.91
(2020 31 1.84 )
1,000,000 CAD City of Ottawa Ontario, 3.25 , 10/11/2047 746 0.03
2,000,000 CAD City of Ottawa Ontario, 2.50 , 11/05/2051 1,286 0.05
1,300,000 CAD City of Toronto Canada, 2.60 , 24/09/2039 893 0.03
2,000,000 CAD City of Toronto Canada, 3.20 , 01/08/2048 1,476 0.05
2,120,000 CAD Export Development Canada, 1.80 , 01/09/2022 1,456 0.05
3,000,000 CAD Export Development Canada, 1.65 , 31/07/2024 2,084 0.07
6,490,000 CAD Province of Ontario Canada, 1.95 , 27/01/2023 4,485 0.16
14,025,000 CAD Province of Ontario Canada, 2.65 , 05/02/2025 10,058 0.36
15,400,000 CAD Province of Ontario Canada, 1.85 , 01/02/2027 10,756 0.38
2,575,000 CAD Province of Quebec Canada, 1.65 , 03/03/2022 1,754 0.06
1,900,000 CAD Province of Quebec Canada, 2.45 , 01/03/2023 1,326 0.05
6,350,000 CAD Province of Quebec Canada, 2.25 , 22/02/2024 4,469 0.16
1,500,000 CAD Province of Quebec Canada, 2.60 , 06/07/2025 1,079 0.04
1,500,000 CAD Province of Quebec Canada, 1.85 , 13/02/2027 1,051 0.04
1,200,000 CAD Province of Quebec Canada, 2.10 , 27/05/2031 838 0.03
South Coast British Columbia Transportation Authority, 3.25 ,
2,800,000 CAD 23/11/2028 2,115 0.07
South Coast British Columbia Transportation Authority,
1,000,000 CAD 2.65 ,29/10/2050 661 0.02
46,533 1.65
(2020 31 1.43 )
8,850,000 EUR Chile Government Bond, 0.83 , 02/07/2031 8,994 0.32
7,500,000 usD Chile Government Bond, 2.55 , 27/01/2032 6,491 0.23
5,900,000 EUR Chile Government Bond, 1.25 , 29/01/2040l 5,813 0.20
9,700,000 usb Chile Government Bond, 3.50 , 25/01/2050 8,649 0.31
29,947 1.06
(2020 31 0.46 )
2,250,000 EUR Kommunekredit, 0.75 , 18/05/2027 2,395 0.08
3,450,000 EUR Kommunekredit, 0.75 , 05/07/20281 3,693 0.13
2,440,000 EUR Kommunekredit, 0.63 , 21/11/2039" 2,552 0.09
2,300,000 EUR Kommunekredit, 0.13 , 26/09/2040 2,180 0.08
10,820 0.38
(2020 31 0.35 )
2,015,000 usD Kuntarahoitus 0YJ, 1.38 , 21/09/2021 1,702 0.06
2,300,000 EUR Kuntarahoitus 0YJ, 0.75 , 07/09/2027* 2,456 0.09
2,400,000 EUR Kuntarahoitus 0YJ, 0.05 , 06/09/2029 2,457 0.09
2,300,000 EUR Kuntarahoitus 0YJ, 0.00 , 14/10/2030 2,337 0.08
8,952 0.32
(2020 31 12.17

5,700,000 EUR Bpifrance SACA, 0.00 , 25/05/2028 5,814 0.21
2,600,000 EUR Caisse des Depots et Consignations, 0.20 |, 01/03/20221 2,611 0.09
2,200,000 EUR Caisse des Depots et Consignations, 0.01 , 15/09/2025 2,249 0.08
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3,900,000 EUR Caisse Francaise de Financement Local, 0.10 , 13/11/20291 3,989 0.14
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132,590,000 EUR France Government Bond OAT, 1.75 , 25/06/2039 166,716 5.92
42,604,706 EUR France Government Bond OAT, 0.50 , 25/06/2044 42,764 1.52
1,700,000 EUR Region of lle de France, 3.63 , 27/03/2024 1,885 0.07
5,700,000 EUR Region of Ile de France, 0.50 , 14/06/2025 5,907 0.21
800,000 EUR Region of lle de France, 2.38 , 24/04/2026 905 0.03
2,400,000 EUR Region of lle de France, 0.63 , 23/04/2027 2,527 0.09
1,100,000 EUR Region of Ile de France, 1.38 , 14/03/2029 1,227 0.04
5,800,000 EUR Region of Ile de France, 0.10 , 02/07/2030 5,873 0.21
500,000 EUR Region of Ile de France, 1.38 , 20/06/2033 568 0.02
2,300,000 EUR SFIL SA, 0.00 , 23/11/2028 2,339 0.08
7,900,000 EUR Societe Du Grand Paris EPIC, 1.13 , 22/10/2028 8,684 0.31
13,600,000 EUR Societe Du Grand Paris EPIC, 0.00 , 25/11/2030 13,591 0.48
9,100,000 EUR Societe Du Grand Paris EPIC, 1.13 , 25/05/2034 10,096 0.36
9,100,000 EUR Societe Du Grand Paris EPIC, 0.88 , 10/05/2046 9,434 0.33
11,400,000 EUR Societe Du Grand Paris EPIC, 1.70 , 25/05/2050 14,017 0.50
13,800,000 EUR Societe Du Grand Paris EPIC, 0.70 , 15/10/2060 12,718 0.45
14,700,000 EUR Societe Du Grand Paris EPIC, 1.00 , 18/02/2070 14,588 0.52
1,300,000 EUR Ville de Paris, 1.75 , 25/05/2031" 1,507 0.05
330,009 11.71

(2020 31 4.38 )
21,500,000 EUR Bundesobligation, 0.00 |, 10/10/2025" 22,272 0.79
29,550,000 EUR Bundesrepublik Deutschland Bundesanleihe, 0.00 |, 15/08/2030l 31,233 1.11
27,347,073 EUR Bundesrepublik Deutschland Bundesanleihe, 0.00 , 15/08/2050 27,498 0.98
5,900,000 usD Kreditanstalt fuer Wiederaufbau, 2.00 , 30/11/2021 5,006 0.18
33,000,000 SEK Kreditanstalt fuer Wiederaufbau, 0.13 , 03/06/2022 3,238 0.11
4,115,000 usb Kreditanstalt fuer Wiederaufbau, 2.00 , 29/09/2022 3,545 0.13
78,700,000 NOK Kreditanstalt fuer Wiederaufbau, 1.25 , 28/08/2023 7,573 0.27

4,400,000 EUR Kreditanstalt fuer Wiederaufbau, 0.05 |, 30/05/2024" 4,484 0.16

5,324,000 AUD Kreditanstalt fuer Wiederaufbau, 1.50 , 24/07/2024 3,408 0.12

9,000,000 EUR Kreditanstalt fuer Wiederaufbau, 0.25 |, 30/06/2025l 9,297 0.33

10,000,000 NOK Kreditanstalt fuer Wiederaufbau, 1.13 , 08/08/2025 955 0.03

6,000,000  CAD Kreditanstalt fuer Wiederaufbau, 0.75 , 19/02/2026 4,010 0.14

3,350,000 GBP Kreditanstalt fuer Wiederaufbau, 0.88 , 15/09/2026 4,003 0.14

3,880,000 EUR Kreditanstalt fuer Wiederaufbau, 0.50 , 28/09/20261 4,087 0.15

18,150,000 EUR Kreditanstalt fuer Wiederaufbau, 0.01 , 05/05/20271 18,660 0.66
37,500,000 SEK Kreditanstalt fuer Wiederaufbau, 1.38 , 02/02/2028 3,903 0.14
27,200,000 EUR Kreditanstalt fuer Wiederaufbau, 0.00 , 15/09/2028 27,988 0.99
19,420,000 EUR Kreditanstalt fuer Wiederaufbau, 0.00 , 15/06/2029 19,944 0.71
12,550,000 usb Kreditanstalt fuer Wiederaufbau, 1.75 , 14/09/2029 11,086 0.39
3,000,000 usb Kreditanstalt fuer Wiederaufbau, 0.75 , 30/09/20301 2,423 0.09

214,613 7.62

(2020 31 0.05 )

1,000,000 usb Hong Kong Government Bond, 2.50 , 28/05/2024 891 0.03
400,000 usb Hong Kong Government Bond, 0.63 , 02/02/2026 334 0.01
400,000 usb Hong Kong Government Bond, 1.38 , 02/02/2031 335 0.01

1,200,000 usb Hong Kong Government Bond, 2.38 , 02/02/2051 1,010 0.04

2,570 0.09
(2020 31 0.38 )
6,875,000 EUR Hungary Government Bond, 1.75 , 05/06/2035 7,394 0.26
7,394 0.26
(2020 31 0.43 )
1,185,000 usb Perusahaan Penerbit SBSN Indonesia 111, 3.75 , 01/03/2023 1,050 0.04
5,200,000 usb Perusahaan Penerbit SBSN Indonesia 111, 3.90 , 20/08/2024 4,771 0.17
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3,000,000 usb Perusahaan Penerbit SBSN Indonesia 111, 3.55 , 09/06/2051 2,566 0.09
8,387 0.30
(2020 31 1.42 )
27,665,383 EUR Ireland Government Bond, 1.35 , 18/03/20311 31,756 1.13
31,756 1.13
(2020 31 0.00 )
38,800,000 EUR Italy Buoni Poliennali Del Tesoro, 1.50 , 30/04/2045 39,259 1.39
39,259 1.39
(2020 31 0.28 )
5,000,000 EUR IDB Trust Services Ltd., 0.04 , 04/12/2024 5,023 0.18
5,023 0.18
(2020 31 2.47 )
49,415,000 EUR Netherlands Government Bond, 0.50 , 15/01/2040 54,538 1.93
54,538 1.93
(2020 31 0.37 )
2,100,000 AUD Kommunalbanken A/S, 2.70 , 05/09/2023 1,367 0.05
6,400,000 usb Kommunalbanken A/S, 2.13 , 11/02/20251 5,692 0.20
16,000,000 SEK Kommunalbanken A/S, 0.13 , 28/08/2026 1,553 0.06
8,612 0.31
(2020 31 0.98 )
3,350,000 EUR Poland Government Bond, 0.50 , 20/12/2021 3,361 0.12
4,550,000 EUR Poland Government Bond, 1.13 , 07/08/2026 4,864 0.17
6,800,000 EUR Poland Government Bond, 1.00 |, 07/03/20291 7,364 0.26
2,350,000 EUR Poland Government Bond, 2.00 |, 08/03/20491 2,936 0.11
18,525 0.66
(2020 31 0.37 )
3,200,000 EUR Export-Import Bank of Korea, 0.83 , 27/04/2025 3,327 0.12
3,500,000 usb Korea Government Bond, 2.00 , 19/06/2024 3,077 0.11
6,404 0.23
(2020 31 0.34 )
3,175,000 EUR Autonomous Community of Madrid Spain, 0.83 , 30/07/2027 3,352 0.12
2,300,000 EUR Instituto de Credito Oficial, 0.20 , 31/01/2024* 2,340 0.08
2,300,000 EUR Instituto de Credito Oficial, 0.00 , 30/04/2026" 2,340 0.08
8,032 0.28
(2020 31 0.74 )
2,500,000 SEK Kommuninvest I Sverige AB, 0.13 , 15/12/2021 245 0.01
4,000,000 usb Kommuninvest | Sverige AB, 1.63 , 24/04/2023 3,454 0.12
40,500,000 SEK Kommuninvest I Sverige AB, 0.63 , 01/06/2023 4,016 0.14
37,500,000 SEK Kommuninvest | Sverige AB, 0.38 , 27/03/2024 3,707 0.13
3,650,000 usb Kommuninvest | Sverige AB, 0.38 , 19/06/20241 3,075 0.11
29,000,000 SEK Kommuninvest | Sverige AB, 0.38 , 10/06/2026 2,863 0.10
25,000,000 SEK Kommuninvest I Sverige AB, 0.25 , 26/11/2027 2,424 0.09
90,550,000 SEK Sweden Government Bond, 0.13 , 09/09/2030 8,929 0.32
28,713 1.02
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(2020 31 0.13 )
1,847,000 GBP Transport for London, 2.13 , 24/04/2025 2,271 0.08
2,271 0.08
(2020 31 0.11 )
District of Columbia Water & Sewer Authority, 4.81 ,

1,550,000 usD 01/10/2114 1,937 0.07
1,937 0.07

939,499 33.34

(2020 31 55.04 )
(2020 31 0.89 )

2,800,000 AUD Lendlease Finance Ltd., 3.40 , 27/10/2027 1,855 0.07
600,000 AUD Lendlease Finance Ltd., 3.70 , 31/03/2031 401 0.01
678,000 AUD National Australia Bank Ltd., 4.00 , 16/12/2021 426 0.01

2,800,000 EUR National Australia Bank Ltd., 0.35 , 07/09/2022 2,827 0.10

2,750,000 usb National Australia Bank Ltd., 3.63 , 20/06/2023 2,464 0.09

3,800,000 EUR National Australia Bank Ltd., 0.63 , 30/08/2023 3,887 0.14

1,400,000 EUR Stockland Trust, REIT, 1.50 , 03/11/2021 1,405 0.05

2,300,000 EUR Westpac Banking Corp., 0.63 , 22/11/2024 2,374 0.08

4,550,000 EUR Westpac Banking Corp., FRN, 0.77 , 13/05/2031 4,588 0.16

2,150,000 AUD Woolworths Group Ltd., 2.85 , 23/04/2024 1,407 0.05

21,634 0.76
(2020 31 0.73 )
1,800,000 EUR CA Immobilien Anlagen AG, 1.00 , 27/10/20251 1,852 0.07
2,000,000 EUR Erste Group Bank AG, 0.13 , 17/05/2028 2,016 0.07
HYPO NOE Landesbank fuer Niederoesterreich und Wien AG, 0.38 ,

2,800,000 EUR 25/06/2024 2,842 0.10

4,100,000 EUR Raiffeisen Bank International AG, 0.38 , 25/09/2026 4,204 0.15

2,000,000 EUR Raiffeisen Bank International AG, FRN, 1.37 , 17/06/2033 2,021 0.07

3,550,000 usb Suzano Austria GmbH, 5.75 , 14/07/2026 3,501 0.12

2,400,000 EUR Verbund AG, 1.50 , 20/11/20241 2,553 0.09

2,000,000 EUR Verbund AG, 0.90 , 01/04/20411 2,112 0.08

21,101 0.75
(2020 31 0.24 )

700,000 EUR Belfius Bank SA, 0.38 , 08/06/2027 707 0.03
2,300,000 EUR Cofinimmo SA, REIT, 0.88 , 02/12/2030 2,357 0.08
2,800,000 EUR FLUVIUS System Operator CVBA, 0.25 , 02/12/2030 2,816 0.10
2,300,000 EUR KBC Group Nv, 0.88 , 27/06/2023 2,357 0.08
2,800,000 EUR KBC Group NV, FRN, 0.38 , 16/06/2027 2,852 0.10
3,200,000 EUR VGP NV, 1.50 , 08/04/2029 3,219 0.12

14,308 0.51
(2020 31 0.13 )
Rail Transit International Development Co. Ltd., 1.63

2,100,000 EUR 22/06/2022l 2,106 0.07

1,000,000 usb Sino-Ocean Land Treasure IV Ltd., 2.70 , 13/01/20251 828 0.03

1,365,000 usb Sino-Ocean Land Treasure IV Ltd., 3.25 , 05/05/2026 1,129 0.04

2,775,000 EUR Talent Yield Euro Ltd., 1.00 , 24/09/2025" 2,831 0.10

6,894 0.24
(2020 31 2.02 )

3,300,000 usb Bank of Nova Scotia (The), 2.38 , 18/01/2023 2,869 0.10

5,600,000 CAD Brookfield Renewable Partners ULC, 4.25 , 15/01/2029 4,346 0.15

2,700,000 usb Canadian Imperial Bank of Commerce, 0.95 , 23/10/2025 2,281 0.08

4,550,000 EUR CPPIB Capital, Inc., 0.25 , 06/04/2027 4,686 0.17

6,650,000 CAD CPPIB Capital, Inc., 3.00 , 15/06/2028 4,974 0.18
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4,523,000 EUR CPPIB Capital, Inc., 0.88 , 06/02/2029 4,865 0.17
2,500,000 CAD Granite REIT Holdings LP, 3.06 , 04/06/2027 1,795 0.06
3,350,000 CAD Manulife Financial Corp., FRN, 3.32 , 09/05/2028 2,354 0.08
1,250,000 SGD Manulife Financial Corp., FRN, 3.00 , 21/11/2029 811 0.03
800,000 CAD Ontario Power Generation, Inc., 2.89 , 08/04/2025 572 0.02
5,800,000 CAD Ontario Power Generation, Inc., 3.22 , 08/04/2030 4,255 0.15
2,800,000 CAD Ontario Power Generation, Inc., 3.84 , 22/06/2048 2,094 0.08
2,615,000 CAD Ontario Power Generation, Inc., 4.25 , 18/01/2049 2,093 0.08
3,684,000 EUR Ontario Teachers® Finance Trust, 0.05 , 25/11/2030 3,666 0.13
5,800,000 CAD RioCan Real Estate Investment Trust, 2.36 , 10/03/2027 3,952 0.14
2,800,000 EUR Royal Bank of Canada, 0.25 , 02/05/2024 2,841 0.10
48,454 1.72
(2020 31 0.83 )
650,000 usD Capital Environment Holdings Ltd., 5.63 , 11/09/2021 549 0.02
3,425,000 usb Fibria Overseas Finance Ltd., 5.50 , 17/01/2027 3,338 0.12
Hongkong Land Finance Cayman Islands Co. Ltd. (The), 2.25
1,000,000 usD 15/07/2031 851 0.03
2,130,000 usD Link Finance Cayman 2009 Ltd. (The), REIT, 2.88 , 21/07/2026 1,898 0.07
3,700,000 usb MAF Sukuk Ltd., 4.64 , 14/05/2029 3,521 0.12
3,550,000 usD MAF Sukuk Ltd., 3.93 , 28/02/2030 3,255 0.11
3,720,000 usD MTR Corp. ClI Ltd., 2.50 , 02/11/2026" 3,356 0.12
4,200,000 usb QNB Finance Ltd., 1.63 , 22/09/2025 3,577 0.13
3,900,000 usb Saudi Electricity Global Sukuk Co. 5, 1.74 , 17/09/2025 3,331 0.12
3,500,000 usb Saudi Electricity Global Sukuk Co. 5, 2.41 , 17/09/2030l 2,989 0.10
700,000 GBP Southern Water Services Finance Ltd., 1.63 , 30/03/2027 823 0.03
2,950,000 EUR Three Gorges Finance 11 Cayman Islands Ltd., 1.30 , 21/06/2024l 3,035 0.11
30,523 1.08
(2020 31 0.12 )
3,650,000 usD Inversiones CMPC SA, 4.38 , 04/04/2027" 3,434 0.12
3,434 0.12
(2020 31 1.91 )
1,500,000 EUR Bank of China Ltd., 0.00 , 16/10/2021 1,500 0.05
2,500,000 usb Bank of China Ltd., 0.95 , 21/09/2023 2,119 0.07
2,450,000 EUR Bank of China Ltd., 0.00 , 28/04/2024 2,449 0.09
2,700,000 usD Bank of China Ltd., 0.80 , 28/04/2024* 2,280 0.08
2,700,000 usb Bank of China Ltd., 1.40 , 28/04/2026 2,295 0.08
2,200,000 EUR China Construction Bank Corp., 0.05 , 22/10/2022l 2,207 0.08
2,000,000 usD China Construction Bank Corp., 1.00 , 04/08/2023 1,695 0.06
4,000,000 EUR China Construction Bank Corp., 0.00 , 22/04/2024 4,009 0.14
4,250,000 usb China Construction Bank Corp., 1.25 , 04/08/2025 3,596 0.13
4,250,000 EUR China Development Bank, 0.38 , 16/11/20211 4,256 0.15
2,880,000 usD China Development Bank, 2.75 , 16/11/2022 2,497 0.09
55,000,000 CNY China Development Bank, 3.10 , 21/11/2022 7,241 0.26
93,300,000 CNY China Development Bank, 3.07 , 24/03/2024 12,292 0.44
2,000,000 usD China Merchants Bank Co. Ltd., 1.20 , 10/09/20251 1,679 0.06
6,000,000 HKD Industrial & Commercial Bank of China Ltd., 2.20 , 16/09/2021 653 0.02
2,525,000 EUR Industrial & Commercial Bank of China Ltd., 0.25 , 25/04/2022 2,534 0.09
2,300,000 usb Industrial & Commercial Bank of China Ltd., 2.25 , 16/09/2022 1,973 0.07
2,670,000 usb Industrial & Commercial Bank of China Ltd., 2.88 , 12/10/2022l 2,310 0.08
2,000,000 usb Industrial Bank Co. Ltd., 1.13 , 06/11/2023l 1,687 0.06
1,000,000 usb Wuhan Metro Group Co. Ltd., FRN, 5.98 , 05/12/20212 855 0.03
60,127 2.13
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(2020 31 0.00 )
1,500,000 EUR Raiffeisenbank A/S, FRN, 1.00 , 09/06/2028 1,517 0.06
1,517 0.06
(2020 31 0.76 )
2,400,000 EUR Danske Bank A/S, 1.63 , 15/03/2024 2,513 0.09

700,000 EUR Danske Bank A/S, FRN, 0.75 , 09/06/2029 711 0.03
1,575,000 GBP Orsted A/S, 2.13 , 17/05/2027 1,955 0.07
3,350,000 EUR Orsted A/S, 1.50 , 26/11/20291 3,716 0.13
1,525,000 GBP Orsted A/S, 2.50 , 16/05/2033 1,975 0.07
2,725,000 EUR Orsted A/S, FRN, 1.75 , 09/09/2027" 2,803 0.10
2,250,000 EUR Orsted A/S, FRN, 2.25 , 24/11/3017" 2,358 0.08
2,425,000 EUR Orsted A/S, FRN, 1.50 , 18/02/3021 2,433 0.09
1,950,000 GBP Orsted A/S, FRN, 2.50 , 18/02/3021 2,282 0.08

20,746 0.74
(2020 31 0.42 )

625,000 EUR Kojamo 0YJ, 0.88 , 28/05/2029 639 0.02
2,400,000 EUR Nordea Bank Abp, 0.30 , 30/06/2022 2,418 0.09
3,400,000  EUR Nordea Bank Abp, 0.38 , 28/05/2026 3,506 0.13
2,300,000 EUR Nordea Bank Abp, 0.50 , 19703720311 2,356 0.08
2,225,000 EUR OP Corporate Bank plc, 0.38 , 26/02/2024 2,270 0.08
3,650,000 EUR OP Mortgage Bank, 0.05 , 25/03/2031 3,704 0.13
1,525,000 EUR SATO 0YJ, 1.38 , 24/02/2028 1,604 0.06
3,425,000 EUR UPM-Kymmene 0YJ, 0.13 , 19/11/2028 3,424 0.12

19,921 0.71

(2020 31 10.22 )

4,500,000 EUR Agence Francaise de Developpement EPIC, 1.38 , 17/09/2024 4,767 0.17
4,600,000 EUR Agence Francaise de Developpement EPIC, 0.00 , 25/03/2025 4,686 0.17
2,200,000 EUR Agence Francaise de Developpement EPIC, 0.50 , 31/10/2025l 2,291 0.08
2,800,000 EUR ALD SA, 1.25 , 11/10/2022 2,855 0.10
4,525,000 EUR AXA SA, FRN, 1.37 , 07/10/2041 4,632 0.17
3,400,000 EUR Banque Federative du Credit Mutuel SA, 0.10 , 08/10/2027 3,428 0.12

400,000 EUR Banque Federative du Credit Mutuel SA, 0.25 , 29/06/2028 405 0.01
2,300,000 EUR BNP Paribas SA, 0.50 , 01/06/2022 2,319 0.08
2,350,000 EUR BNP Paribas SA, 1.00 , 17/04/2024 2,431 0.09
3,400,000 EUR BNP Paribas SA, 1.13 , 28/08/2024 3,539 0.13
3,400,000 EUR BNP Paribas SA, FRN, 0.50 , 04/06/2026 3,472 0.12
3,700,000 EUR BNP Paribas SA, FRN, 0.38 , 14/10/2027 3,746 0.13
1,400,000 EUR BPCE SA, 1.13 , 14/12/2022 1,431 0.05
2,300,000 EUR BPCE SA, 0.13 , 04/12/2024 2,333 0.08
6,300,000 EUR BPCE SFH SA, 0.01 , 27/05/2030l 6,378 0.23
5,100,000 EUR BPCE SFH SA, 0.13 , 03/12/2030 5,205 0.18
1,800,000 EUR Ceetrus SA, 2.75 , 26/11/20261 1,985 0.07
3,800,000 EUR CNP Assurances, FRN, 2.00 , 27/07/20501 4,032 0.14
2,300,000  EUR Covivio, REIT, 1.88 , 20/05/2026 2,521 0.09
2,300,000 EUR Covivio, REIT, 1.13 , 17/09/2031 2,450 0.09
6,300,000 EUR Credit Agricole Home Loan SFH SA, 0.05 |, 06/12/2029l 6,418 0.23
4,500,000 EUR Credit Agricole SA, 0.75 , 05/12/2023 4,624 0.16
4,900,000 EUR Credit Agricole SA, 0.38 , 21/10/2025 4,994 0.18
5,370,000 usb Electricite de France SA, 3.63 , 13/10/2025 4,999 0.18
8,000,000 EUR Electricite de France SA, 1.00 , 13/10/2026 8,454 0.30
2,400,000 EUR Engie SA, 0.38 , 28/02/2023l 2,424 0.09
3,100,000 EUR Engie SA, 0.88 , 27/03/2024 3,192 0.11
3,400,000 EUR Engie SA, 0.38 , 21/06/2027 3,492 0.12
3,400,000 EUR Engie SA, 1.50 , 27/03/2028 3,731 0.13
3,400,000  EUR Engie SA, 1.75 , 27/03/2028 3,784 0.13
3,400,000 EUR Engie SA, 1.38 , 28/02/2029 3,725 0.13
4,100,000 EUR Engie SA, 0.50 , 24/10/2030 4,211 0.15
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3,400,000 EUR Engie SA, 2.13 , 30/03/2032 4,017 0.14
3,400,000 EUR Engie SA, 1.38 , 21/06/2039l 3,768 0.13
4,500,000 EUR Engie SA, FRN, 3.25 , 28/11/20242 4,894 0.17
3,900,000  EUR Engie SA, FRN, 1.50 , 30/05/2028" 3,953 0.15
300,000 EUR Engie SA, FRN, 1.88 , 01/02/20312 305 0.01
2,000,000 EUR Gecina SA, REIT, 0.88 , 30/06/2036 2,084 0.07
3,300,000 EUR Icade, REIT, 1.50 , 13/09/2027 3,594 0.13
2,200,000 EUR Ile-de-France Mobilites, 0.40 , 28/05/2031 2,268 0.08
2,000,000 EUR Ile-de-France Mobilites, 0.95 , 28/05/2041" 2,108 0.07
3,700,000 EUR La Banque Postale SA, 1.38 , 24/04/2029" 4,008 0.14
2,300,000 EUR La Poste SA, 1.45 , 30/11/2028 2,551 0.09
2,400,000 EUR Regie Autonome des Transports Parisiens, 0.88 , 25/05/2027 2,559 0.09
2,300,000 EUR Regie Autonome des Transports Parisiens, 0.35 , 20/06/2029 2,380 0.08
3,800,000 EUR SNCF Reseau, 0.88 , 22/01/2029 4,083 0.15
4,800,000 EUR SNCF Reseau, 1.00 , 09/11/2031 5,230 0.19
3,600,000 EUR SNCF Reseau, 1.88 , 30/03/2034 4,303 0.15
7,600,000 EUR SNCF Reseau, 0.75 , 25/05/2036 7,991 0.28
5,900,000 EUR SNCF Reseau, 2.25 , 20/12/2047l 7,752 0.28
2,400,000 EUR Societe Generale SA, 0.13 , 05/10/2021 2,403 0.09
4,900,000 EUR Societe Generale SA, FRN, 0.88 , 22/09/2028 5,044 0.18
4,600,000 EUR Societe Generale SFH SA, 0.13 , 18/07/2029 4,716 0.17
4,600,000  EUR Societe Generale SFH SA, 0.01 , 11/02/2030* 4,664 0.17
7,100,000 EUR Societe Nationale SNCF SA, 0.63 , 17/04/2030 7,478 0.27
2,950,000 EUR Unibai I-Rodamco-Westfield SE, REIT, 2.50 , 26/02/2024 3,169 0.11
2,300,000 EUR Unibai l-Rodamco-Westfield SE, REIT, 1.00 , 14/03/2025 2,409 0.09
2,300,000 EUR Vinci SA, 0.00 , 27/11/2028l 2,315 0.08
219,000 7.77
(2020 31 4.94 )

3,100,000 EUR Bayerische Landesbank, 0.13 , 10/02/2028 3,105 0.11
1,500,000 EUR Bayerische Landesbank, FRN, 1.00 , 23/09/2031 1,516 0.05
2,350,000 EUR Berlin Hyp AG, 0.13 , 05/05/2022 2,362 0.08
2,300,000 EUR Berlin Hyp AG, 0.50 , 26/09/2023 2,335 0.08
2,300,000 EUR Berlin Hyp AG, 0.13 , 23/10/2023 2,333 0.08
2,075,000 EUR Berlin Hyp AG, 0.63 , 22/10/2025" 2,169 0.08
2,700,000 EUR Berlin Hyp AG, 0.01 , 19/07/2027" 2,756 0.10
2,300,000  EUR Berlin Hyp AG, 1.13 , 25/10/2027 2,450 0.09
1,575,000 EUR Berlin Hyp AG, 0.01 , 24/01/2028 1,608 0.06
2,300,000 EUR Berlin Hyp AG, 1.50 , 18/04/2028" 2,500 0.09
2,475,000 EUR Berlin Hyp AG, 0.01 , 07/07/2028" 2,525 0.09
2,300,000 EUR Berlin Hyp AG, 0.50 , 05/11/2029 2,396 0.09
2,825,000  EUR Berlin Hyp AG, 0.01 , 02/09/2030" 2,866 0.10
2,200,000 EUR Commerzbank AG, 1.25 , 23/10/2023 2,269 0.08
2,800,000 EUR Commerzbank AG, FRN, 0.75 , 24/03/2026 2,867 0.10
4,550,000 EUR Daimler AG, 0.75 , 10/09/2030 4,792 0.17
4,550,000 EUR Daimler AG, 0.75 , 11/03/2033 4,710 0.17
5,000,000 usD Deutsche Bank AG, 1.69 , 19/03/2026 4,277 0.15
2,800,000 EUR Deutsche Bank AG, FRN, 1.37 , 10/06/2026 2,956 0.11
2,600,000 EUR Deutsche Hypothekenbank AG, 0.13 , 23/11/2023 2,638 0.09
2,300,000 EUR Deutsche Hypothekenbank AG, 0.25 , 10/12/2024 2,356 0.08
2,400,000 EUR Deutsche Kreditbank AG, 0.75 , 26/09/2024 2,470 0.09
2,325,000 EUR Deutsche Kreditbank AG, 0.01 , 23/02/2026 2,344 0.08
2,800,000 EUR Deutsche Pfandbriefbank AG, 0.10 , 02/02/2026 2,801 0.10
2,300,000 EUR Deutsche Wohnen SE, 0.50 , 07/04/2031l 2,340 0.08
2,300,000 EUR Deutsche Wohnen SE, 1.30 , 07/04/2041l 2,405 0.09
3,600,000 EUR E.ON SE, 0.00 , 28/08/2024 3,628 0.13
3,625,000 EUR E.ON SE, 1.00 , 07/10/2025 3,796 0.13
4,525,000 EUR E.ON SE, 0.38 , 29/09/2027 4,639 0.16
3,400,000 EUR E.ON SE, 0.35 , 28/02/2030 3,443 0.12
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2,275,000 EUR E.ON SE, 0.88 , 20/08/2031" 2,396 0.09
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3,425,000 EUR E.ON SE, 0.60 , 01/10/2032 3,486 0.12
100,000 EUR EEW Energy from Waste GmbH, 0.36 , 30/06/2026 102
2,500,000 EUR EnBW Energie Baden-Wuerttemberg AG, FRN, 1.63 , 05/08/2079 2,538 0.09
2,200,000 EUR EnBW Energie Baden-Wuerttemberg AG, FRN, 1.13 , 05/11/2079 2,229 0.08
2,500,000 EUR EnBW Energie Baden-Wuerttemberg AG, FRN, 1.88 , 29/06/2080l 2,587 0.09
3,400,000 EUR Eurogrid GmbH, 1.11 , 15/05/2032 3,671 0.13
1,000,000 EUR EWE AG, 0.25 , 08/06/2028 1,014 0.04
2,300,000 EUR Hamburger Hochbahn AG, 0.13 , 24/02/2031 2,316 0.08
3,300,000 EUR Landesbank Baden-Wuerttemberg, 0.20 , 13/12/2021 3,308 0.12
2,500,000 EUR Landesbank Baden-Wuerttemberg, 0.13 , 27/06/2023l 2,532 0.09
3,400,000 EUR Landesbank Baden-Wuerttemberg, 0.38 , 24/05/2024 3,464 0.12
2,400,000 GBP Landesbank Baden-Wuerttemberg, 1.50 , 03/02/2025 2,872 0.10
1,400,000 GBP Landesbank Baden-Wuerttemberg, 1.13 , 08/12/2025 1,657 0.06
2,300,000 EUR Landesbank Baden-Wuerttemberg, 0.38 , 29/07/2026l 2,359 0.08
1,500,000 EUR Landesbank Baden-Wuerttemberg, 0.25 , 21/07/2028 1,516 0.05
2,500,000 EUR Landesbank Hessen-Thueringen Girozentrale, 0.38 , 04/06/2029 2,531 0.09
9,100,000 EUR Landwirtschaftliche Rentenbank, 0.00 , 22/09/2027 9,330 0.33
2,500,000 EUR Muenchener Hypothekenbank eG, 0.25 , 13/12/2023 2,545 0.09
2,500,000 EUR Muenchener Hypothekenbank eG, 0.38 , 09/03/2029 2,534 0.09
2,400,000 EUR NRW Bank, 0.88 , 10/11/2025 2,535 0.09
2,300,000 EUR NRW Bank, 0.38 , 17/11/2026* 2,392 0.09
2,400,000 EUR NRW Bank, 0.50 , 13/09/2027 2,521 0.09
2,400,000 EUR NRW Bank, 0.75 , 30/06/2028 2,571 0.09
2,250,000 EUR NRW Bank, 0.63 , 02/02/2029 2,393 0.09
2,200,000 EUR NRW Bank, 0.00 , 15/10/2029 2,234 0.08
2,400,000 EUR NRW Bank, 0.00 , 18/02/2030 2,434 0.09
2,400,000 EUR NRW Bank, 0.00 , 03/02/2031* 2,425 0.09
2,700,000 EUR NRW Bank, 0.00 , 28/07/2031 2,727 0.10
2,225,000 EUR RWE AG, 0.63 , 11/06/2031 2,297 0.08
2,800,000 EUR Vonovia SE, 0.63 , 24/03/20311 2,847 0.10
168,015 5.96
(2020 31 0.06 )
Globalworth Real Estate Investments Ltd., REIT, 2.95 ,
2,325,000 EUR 29/07/2026 2,527 0.09
2,527 0.09
(2020 31 0.37 )
2,700,000 usb CGNPC International Ltd., 2.75 , 02/07/2024l 2,363 0.09
2,650,000 EUR CGNPC International Ltd., 1.63 , 11/12/2024 2,761 0.10
2,200,000 EUR CGNPC International Ltd., 2.00 , 11/09/2025 2,332 0.08
3,500,000 usb MTR Corp. Ltd., 1.63 , 19/08/2030 2,919 0.10
600,000 usb Swire Properties MTN Financing Ltd., 3.50 , 10/01/20281 557 0.02
10,932 0.39
(2020 31 0.00 )
1,750,000 EUR Arion Banki HF, 0.38 , 14/07/2025 1,757 0.06
1,757 0.06
(2020 31 0.38 )
2,000,000 usb Indian Railway Finance Corp. Ltd., 3.84 , 13/12/2027 1,832 0.07
2,560,000 usb Power Finance Corp. Ltd., 3.75 , 06/12/2027l 2,255 0.08
1,975,000 usb REC Ltd., 3.88 , 07/07/2027 1,760 0.06
3,550,000 usD State Bank of India, 4.50 , 28/09/2023 3,203 0.11
9,050 0.32
(2020 31 0.27 )
2,175,000 EUR AIB Group plc, FRN, 0.50 , 17/11/2027 2,204 0.08
3,475,000 EUR Bank of Ireland Group plc, FRN, 0.38 , 10/05/2027 3,487 0.12
1,025,000 EUR Cyrusone Europe Finance DAC, REIT, 1.13 , 26/05/2028 1,036 0.04
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3,425,000 EUR ESB Finance DAC, 1.13 , 11/06/2030 3,689 0.13
2,300,000 EUR Russian Railways, 2.20 , 23/05/2027 2,433 0.09
375,000 EUR Transmission Finance DAC, 0.38 , 18/06/2028 377 0.01
13,226 0.47
(2020 31 1.56 )
1,850,000 EUR A2A SpA, 1.00 , 16/07/20291 1,964 0.07
1,375,000 EUR ACEA SpA, 0.00 , 28/09/2025 1,385 0.04
2,750,000 EUR ACEA SpA, 0.25 , 28/07/2030 2,737 0.10
1,375,000 EUR Aeroporti di Roma SpA, 1.63 , 02/02/2029 1,467 0.05
3,675,000 EUR Assicurazioni Generali SpA, 2.12 , 01/10/20301 3,932 0.14
2,750,000 EUR Assicurazioni Generali SpA, 2.43 , 14/07/20311 2,998 0.11
2,500,000 EUR Credit Agricole Italia SpA, 0.13 , 15/03/20331 2,513 0.09
2,400,000 EUR ERG SpA, 1.88 , 11/04/2025 2,558 0.09
2,750,000 EUR ERG SpA, 0.50 , 11/09/2027" 2,781 0.10
3,250,000 EUR Ferrovie dello Stato Italiane SpA, 0.88 , 07/12/20231 3,340 0.12
7,000,000 EUR Ferrovie dello Stato Italiane SpA, 0.38 , 25/03/20281 7,138 0.25
1,500,000 EUR Hera SpA, 2.38 , 04/07/2024* 1,614 0.06
2,400,000 EUR Hera SpA, 0.88 , 05/07/2027 2,522 0.09
2,300,000 EUR Intesa Sanpaolo SpA, 0.88 , 27/06/2022 2,325 0.08
2,300,000 EUR Intesa Sanpaolo SpA, 1.50 , 10/04/20241 2,403 0.08
5,700,000 EUR Intesa Sanpaolo SpA, 0.75 , 16/03/2028 5,821 0.21
2,250,000 EUR Iren SpA, 1.95 , 19/09/2025 2,424 0.09
2,300,000 EUR Iren SpA, 1.50 , 24/10/2027 2,482 0.09
2,375,000 EUR Iren SpA, 0.88 , 14/10/2029 2,468 0.09
1,375,000 EUR Iren SpA, 0.25 , 1770172031 1,348 0.05
650,000 EUR Leasys SpA, 0.00 , 22/07/2024 652 0.02
2,750,000 EUR Mediobanca Banca di Credito Finanziario SpA, 1.00 , 08/09/2027 2,863 0.10
59,735 2.12
(2020 31 0.96 )
2,000,000 usb Central Nippon Expressway Co. Ltd., 0.89 , 10/12/2025 1,674 0.06
2,300,000 EUR Mitsubishi UFJ Financial Group, Inc., 0.68 , 26/01/2023 2,336 0.08
2,400,000 usb Mitsubishi UFJ Financial Group, Inc., 2.53 , 13/09/2023 2,114 0.08
2,400,000 EUR Mitsubishi UFJ Financial Group, Inc., 0.98 , 09/10/2023 2,468 0.09
2,400,000 EUR Mitsubishi UFJ Financial Group, Inc., 0.85 , 19/07/2029l 2,530 0.09
100,000,000 JPY Mitsui Fudosan Co. Ltd., 0.09 , 12/09/2024 766 0.03
2,300,000 EUR Mizuho Financial Group, Inc., 0.96 , 16/10/2024 2,385 0.08
2,275,000 EUR Mizuho Financial Group, Inc., 0.21 , 07/10/2025 2,307 0.08
2,900,000 EUR Nidec Corp., 0.05 , 30/03/2026 2,923 0.10
3,000,000 usb Sumitomo Mitsui Financial Group, Inc., 0.51 , 12/01/2024 2,527 0.09
2,425,000 EUR Sumitomo Mitsui Financial Group, Inc., 0.47 , 30/05/2024 2,475 0.09
2,100,000 EUR Sumitomo Mitsui Financial Group, Inc., 0.93 , 11/10/2024 2,178 0.08
26,683 0.95
(2020 31 0.14 )
1,400,000 EUR AB Ignitis Grupe, 2.00 , 14/07/2027 1,555 0.06
1,600,000 EUR AB Ignitis Grupe, 1.88 , 10/07/2028 1,776 0.06
3,331 0.12
(2020 31 0.94 )
3,400,000 EUR CPI Property Group SA, 2.75 , 12/05/2026 3,729 0.13
3,475,000 EUR CPI Property Group SA, FRN, 1.63 , 23/04/2027" 3,630 0.13
1,825,000 GBP CPI Property Group SA, FRN, 2.75 , 22/01/2028 2,201 0.08
1,800,000 EUR NORD/LB Luxembourg SA Covered Bond Bank, 0.05 , 28/01/2025 1,818 0.07
1,375,000 EUR Prologis International Funding Il SA, 1.75 , 15/03/2028 1,519 0.05
2,000,000 EUR Prologis International Funding Il SA, 0.88 , 09/07/2029 2,095 0.07
1,510,000 EUR Prologis International Funding Il SA, 2.38 , 14/11/2030l 1,778 0.06
2,425,000 EUR Prologis International Funding Il SA, 1.63 , 17/06/2032 2,682 0.10
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2,300,000 EUR Prologis International Funding Il SA, 0.75 , 23/03/2033 2,319 0.08
2,080,000 EUR SELP Finance Sarl, REIT, 0.88 , 27/05/2029 2,121 0.08
23,892 0.85
(2020 31 0.03 )
(2020 31 9.06 )

2,400,000 EUR ABN AMRO Bank NV, 0.63 , 31/05/2022 2,422 0.09
3,600,000 EUR ABN AMRO Bank NV, 0.88 , 22/04/2025 3,760 0.13
3,675,000 EUR ABN AMRO Bank NV, 0.50 , 15/04/2026 3,802 0.13
1,600,000 EUR Alliander NV, 0.88 , 22/04/2026 1,684 0.06
2,425,000 EUR Alliander NV, 0.38 , 10/06/2030 2,499 0.09
1,450,000 EUR Alliander NV, 0.88 , 24/06/2032 1,555 0.05
1,525,000 EUR Atrium Finance Issuer BV, 2.63 , 05/09/20271 1,662 0.06
1,800,000 EUR Citycon Treasury BV, 1.63 , 12/03/2028l 1,849 0.07
2,298,000 EUR Cooperatieve Rabobank UA, 0.13 , 11/10/2021 2,301 0.08
3,400,000 EUR Cooperatieve Rabobank UA, 0.25 , 30/10/2026 3,473 0.12
5,800,000 usb Cooperatieve Rabobank UA, FRN, 1.00 , 24/09/2026 4,875 0.17
4,500,000 usD Cooperatieve Rabobank UA, FRN, 1.11 , 24/02/2027 3,772 0.14
1,900,000 EUR CTP NV, 0.63 , 27/11/2023 1,927 0.07
225,000 EUR CTP Nv, 0.50 , 21/06/2025 226 0.01
3,100,000 EUR CTP Nv, 2.13 , 01/10/2025 3,308 0.12
2,375,000 EUR CTP NV, 0.75 , 18/02/20271 2,384 0.08
250,000 EUR CTP NV, 1.25 , 21/06/2029 252 0.01
2,700,000 EUR De Volksbank NV, 0.01 , 16/09/2024 2,728 0.10
1,300,000 EUR De Volksbank Nv, 0.25 , 22/06/2026 1,306 0.05
2,700,000 EUR De Volksbhank Nv, 0.38 , 03/03/2028 2,707 0.10
2,700,000 EUR De Volksbank NV, FRN, 1.75 , 22/10/2030 2,850 0.10
3,200,000 EUR Digital Dutch Finco BV, REIT, 0.63 , 15/07/2025 3,283 0.12
3,400,000 EUR Digital Dutch Finco BV, REIT, 1.50 , 15/03/2030 3,663 0.13
3,775,000 EUR Digital Dutch Finco BV, REIT, 1.00 , 15/01/2032 3,835 0.14
4,475,000 EUR Digital Intrepid Holding BV, REIT, 0.63 , 15/07/2031 4,430 0.16
3,850,000 EUR E.ON International Finance BV, 1.25 , 19/10/2027 4,145 0.15
3,050,000 EUR EDP Finance BV, 1.88 , 13/10/2025 3,311 0.12
2,700,000 EUR EDP Finance BV, 0.38 , 16/09/2026 2,756 0.10
5,400,000 usD EDP Finance BV, 1.71 , 24/01/2028 4,543 0.16
2,425,000 EUR EnBW International Finance BV, 1.88 , 31/10/2033 2,857 0.10
5,650,000 EUR Enel Finance International NV, 1.00 , 16/09/2024 5,872 0.21
4,525,000 EUR Enel Finance International NV, 1.50 , 21/07/20251 4,819 0.17
5,650,000 EUR Enel Finance International NV, 1.13 , 16/09/2026 5,994 0.21
2,300,000 EUR Enexis Holding NV, 0.63 , 17/06/2032" 2,393 0.08
2,325,000 EUR Enexis Holding NV, 0.38 , 14/04/2033 2,345 0.08
3,200,000 EUR Global Switch Finance BV, 1.38 , 07/10/2030 3,330 0.12
3,400,000 EUR Iberdrola International Bv, 0.38 , 15/09/2025l 3,490 0.12
4,800,000 EUR Iberdrola International BV, 1.13 , 21/04/2026 5,114 0.18
4,500,000 EUR Iberdrola International BV, FRN, 1.88 , 22/02/20232 4,617 0.16
3,200,000 EUR Iberdrola International BV, FRN, 2.63 , 26/03/20242 3,387 0.12
3,600,000 EUR Iberdrola International BV, FRN, 3.25 , 11/12/2024° 3,924 0.14
4,500,000 EUR Iberdrola International BV, FRN, 1.45 , 11/09/20262 4,580 0.16
4,500,000 EUR Iberdrola International BV, FRN, 1.83 , 08/09/20292 4,576 0.16
6,950,000 usD ING Groep NV, 4.63 , 06/01/2026 6,719 0.24
7,600,000 EUR ING Groep NV, 2.50 , 15/11/2030 9,191 0.33
3,500,000 usD ING Groep NV, FRN, 1.40 , 01/07/2026 2,984 0.11
4,100,000 GBP ING Groep NV, FRN, 1.12 , 07/12/2028 4,740 0.17
700,000 EUR ING Groep NV, FRN, 0.88 , 09/06/2032 708 0.03
2,250,000 EUR LeasePlan Corp. NV, 1.38 , 07/03/2024 2,344 0.08
2,550,000 EUR LeasePlan Corp. NV, 3.50 , 09/04/2025 2,880 0.10
4,550,000 EUR LeasePlan Corp. NV, 0.25 , 23/02/2026 4,571 0.16
3,900,000 EUR Naturgy Finance BV, 0.88 , 15/05/2025 4,051 0.14
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2,275,000 EUR NE Property BV, 3.38 , 14/07/2027" 2,561 0.09
Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden
4,200,000 usD NV, 2.75 , 20/02/2024 3,753 0.13
1,900,000 usb Nederlandse Waterschapsbank NV, 2.13 , 15/11/2021 1,612 0.06
3,500,000 usb Nederlandse Waterschapsbank NV, 3.13 , 05/12/2022 3,067 0.11
2,900,000 SEK Nederlandse Waterschapsbank Nv, 0.70 , 25/01/2023 287 0.01
4,600,000 EUR Nederlandse Waterschapsbank NV, 1.00 , 03/09/20251 4,881 0.17
5,610,000 usb Nederlandse Waterschapsbank NV, 2.38 , 24/03/2026 5,088 0.18
2,400,000 EUR Nederlandse Waterschapsbank NV, 0.00 , 02/10/20341 2,368 0.08
1,611,000 EUR Nederlandse Waterschapsbank NV, 0.50 , 26/04/2051 1,676 0.06
1,325,000 EUR PostNL NV, 0.63 , 23/09/2026l 1,368 0.05
3,425,000 EUR Royal Schiphol Group NV, 2.00 , 06/04/2029 3,909 0.14
2,400,000 EUR Royal Schiphol Group NV, 1.50 , 05/11/2030 2,677 0.09
2,300,000 EUR Royal Schiphol Group NV, 0.88 , 08/09/2032 2,404 0.08
2,975,000 EUR TenneT Holding BV, 0.75 , 26/06/2025 3,090 0.11
2,900,000 EUR TenneT Holding BV, 1.00 , 13/06/2026 3,064 0.11
2,900,000 EUR TenneT Holding BV, FRN, 1.75 , 04/06/20271 3,203 0.11
925,000 EUR TenneT Holding BV, 0.13 , 09/12/2027 938 0.03
2,800,000 EUR TenneT Holding BV, 1.38 , 05/06/2028 3,061 0.11
2,700,000 EUR TenneT Holding BV, 1.38 , 26/06/2029 2,968 0.11
2,800,000 EUR TenneT Holding BV, 0.88 , 03/06/2030 2,977 0.11
475,000 EUR TenneT Holding BV, 0.50 , 09/06/2031 488 0.02
2,750,000 EUR TenneT Holding BV, 0.13 , 30/11/2032 2,688 0.10
2,750,000 EUR TenneT Holding BV, 1.25 , 24/10/2033 3,056 0.11
3,375,000 EUR TenneT Holding BV, 2.00 , 05/06/2034 4,058 0.14
2,800,000 EUR TenneT Holding BV, 1.88 13/06/2036" 3,333 0.12
4,175,000 EUR TenneT Holding BV, 1.50 |, 03/06/2039" 4,747 0.17
3,995,000 EUR TenneT Holding BV, 0.50 |, 30/11/2040" 3,824 0.14
975,000 EUR TenneT Holding BV, 1.13 , 09/06/2041 1,040 0.04
2,750,000 EUR Vesteda Finance BV, 1.50 , 24/05/2027 2,971 0.11
5,700,000 EUR Volkswagen International Finance NV, 0.88 , 22/09/2028l 5,990 0.21
3,400,000 EUR Volkswagen International Finance NV, 1.25 , 23/09/2032l 3,651 0.13
675,000 EUR Wabtec Transportation Netherlands BV, 1.25 , 03/12/2027 698 0.02
268,290 9.53
(2020 31 1.17 )

23,000,000 SEK DNB Boligkreditt A/S, 0.75 , 31/01/2024 2,292 0.08
7,700,000 EUR DNB Boligkreditt A/S, 0.63 , 19/06/2025 8,013 0.29
7,550,000 EUR DNB Boligkreditt A/S, 0.01 , 21/01/2031l 7,612 0.27
2,000,000 EUR Eika Boligkreditt A/S, 0.13 , 16/06/2031 2,030 0.07
4,575,000 EUR SpareBank 1 Boligkreditt A/S, 0.50 , 30/01/2025 4,726 0.17
5,100,000 EUR SpareBank 1 Boligkreditt A/S, 0.01 , 22/09/2027 5,193 0.18
2,700,000 EUR Sparebank 1 Oestlandet, 0.13 , 03/03/20281 2,707 0.10
1,775,000 EUR SpareBank 1 SR-Bank ASA, FRN, 0.38 , 15/07/2027 1,785 0.06
2,300,000 EUR Sparebanken Soer Boligkreditt A/S, 0.01 , 26/10/2026 2,340 0.08
2,800,000 EUR Sparebanken Vest Boligkreditt A/S, 0.01 , 28/06/2027 2,849 0.10
2,550,000 EUR SR-Boligkreditt A/S, 0.01 , 08/10/2026 2,594 0.09
1,600,000 EUR Storebrand Livsforsikring A/S, FRN, 1.88 , 30/09/2051 1,610 0.06

43,751 1.55

(2020 31 0.05 )
1,000,000 usb Bank of the Philippine Islands, 2.50 , 10/09/2024l 879 0.03
879 0.03

(2020 31 0.00 )
825,000 EUR Polski Koncern Naftowy ORLEN SA, 1.13 , 27/05/2028 850 0.03
850 0.03
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(2020 31 0.19 )
3,600,000 EUR EDP - Energias de Portugal SA, 1.63 , 15/04/2027* 3,912 0.14
3,912 0.14
(2020 31 0.07 )
1,500,000 usD Vena Energy Capital Pte. Ltd., 3.13 , 26/02/2025" 1,304 0.05
1,304 0.05
(2020 31 0.00 )
1,500,000 EUR Tatra Banka A/S, FRN, 0.50 , 23/04/2028 1,497 0.05
1,497 0.05
(2020 31 0.94 )
2,550,000 CHF Hyundai Capital Services, Inc., 0.75 , 06/07/2023 2,414 0.09
500,000 usb Hyundai Capital Services, Inc., 1.25 , 08/02/2026 418 0.01
1,000,000 usb Kia Corp., 1.75 , 16/10/2026 855 0.03
4,000,000 usb Korea Development Bank (The), 0.40 , 19/06/20241 3,362 0.12
2,310,000 EUR Korea Development Bank (The), 0.00 , 10/07/2024 2,329 0.08
3,750,000 usb Korea Electric Power Corp., 2.50 , 24/06/2024 3,331 0.12
2,400,000 usb Korea Electric Power Corp., 1.13 , 15/06/2025l 2,031 0.07
2,700,000 usb Korea Hydro & Nuclear Power Co. Ltd., 3.75 , 25/07/2023 2,421 0.09
700,000 usb Korea Midland Power Co. Ltd., 3.38 , 22/01/2022 598 0.02
2,100,000 EUR LG Chem Ltd., 0.50 , 15/04/2023" 2,122 0.07
2,250,000 usD LG Chem Ltd., 3.25 , 15/10/2024 2,038 0.07
2,900,000 usD LG Chem Ltd., 3.63 , 15/04/2029 2,736 0.10
24,655 0.87
(2020 31 2.91 )
2,900,000 EUR Adif Alta Velocidad, 0.80 , 05/07/2023 2,969 0.11
2,700,000 EUR Adif Alta Velocidad, 1.25 , 04/05/2026 2,893 0.10
2,900,000 EUR Adif Alta Velocidad, 0.95 , 30/04/2027 3,082 0.11
2,700,000 EUR Adif Alta Velocidad, 0.55 , 30/04/2030 2,781 0.10
4,600,000 EUR Banco Bilbao Vizcaya Argentaria SA, 1.38 , 14/05/20251 4,856 0.17
4,600,000 EUR Banco Bilbao Vizcaya Argentaria SA, 1.00 , 21/06/2026 4,834 0.17
2,800,000 EUR Banco de Sabadell SA, FRN, 1.12 , 11/03/2027 2,901 0.10
5,400,000 EUR Banco Santander SA, 0.30 , 04/10/2026 5,498 0.20
5,400,000 EUR Banco Santander SA, 1.13 , 23/06/2027 5,691 0.20
3,300,000 EUR Banco Santander SA, FRN, 0.63 , 24/06/2029 3,345 0.12
3,400,000 EUR Bankinter SA, 0.63 , 06/10/2027 3,471 0.12
5,100,000 EUR CaixaBank SA, FRN, 0.38 , 18/11/2026 5,151 0.18
1,000,000 GBP CaixaBank SA, FRN, 1.50 , 03/12/2026 1,178 0.04
5,000,000 EUR CaixaBank SA, FRN, 0.50 , 09/02/2029 5,002 0.18
5,100,000 EUR CaixaBank SA, FRN, 1.25 , 18/06/2031 5,166 0.19
3,400,000 EUR Iberdrola Finanzas SA, 1.00 , 07/03/2024 3,512 0.13
4,500,000 EUR Iberdrola Finanzas SA, 1.00 , 07/03/2025 4,700 0.17
3,600,000 EUR Iberdrola Finanzas SA, 0.88 , 16/06/2025 3,752 0.13
3,400,000 EUR Iberdrola Finanzas SA, 1.25 , 28/10/2026 3,651 0.13
3,400,000 EUR Iberdrola Finanzas SA, 1.25 , 13/09/2027 3,698 0.13
1,300,000 EUR Lar Espana Real Estate Socimi SA, REIT, 1.75 , 22/07/2026 1,325 0.05
3,300,000 EUR Red Electrica Financiaciones SAU, 0.38 , 24/07/2028l 3,404 0.12
2,600,000 EUR Red Electrica Financiaciones SAU, 0.50 , 24/05/2033 2,660 0.09
85,520 3.04
(2020 31 1.01 )

6,000,000 SEK Landshypotek Bank AB, 0.75 , 25/05/2023 596 0.02
20,000,000 SEK Landshypotek Bank AB, 0.62 , 18/11/2025 1,987 0.07
2,500,000 EUR SBAB Bank AB, 0.50 , 13/05/2025 2,578 0.09
2,050,000 EUR SBAB Bank AB, 0.13 , 27/08/2026 2,076 0.07
2,900,000 EUR Skandinaviska Enskilda Banken AB, 0.30 , 17/02/2022 2,913 0.10
2,275,000 EUR Svenska Handelsbanken AB, 0.38 , 03/07/2023 2,312 0.08
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2,800,000 EUR Svenska Handelsbanken AB, 0.01 , 02/12/2027 2,800 0.10
4,000,000 SEK Sveriges Sakerstallda Obligationer AB, 0.75 , 28/03/2024 399 0.02
2,900,000 EUR Swedbank AB, 0.25 , 07/11/2022 2,928 0.11
4,275,000 EUR Swedbank AB, FRN, 0.30 , 20/05/2027 4,319 0.15
1,375,000 GBP Swedbank AB, FRN, 1.37 , 08/12/2027 1,620 0.06
2,600,000 EUR Vattenfall AB, 0.05 , 15/10/2025 2,627 0.09
1,900,000 EUR Vattenfall AB, 0.50 , 24/06/2026 1,957 0.07
2,700,000 EUR Vattenfall AB, 0.13 , 12/02/2029 2,707 0.10
31,819 1.13
(2020 31 0.12 )
2,825,000 EUR Credit Suisse AG, 0.45 , 19/05/2025 2,882 0.10
2,882 0.10
(2020 31 1.57 )
1,350,000 GBP Aster Treasury plc, 1.41 , 27/01/2036 1,548 0.06
2,350,000 EUR Barclays plc, FRN, 0.63 , 14/11/2023 2,378 0.09
2,273,000 GBP Barclays plc, FRN, 1.70 , 03/11/2026 2,708 0.10
1,350,000 GBP Bazalgette Finance plc, 2.38 , 29/11/2027 1,700 0.06
1,875,000 GBP Canary Wharf Group Investment Holdings plc, 2.63 , 23/04/20251 2,235 0.08
1,350,000 EUR Canary Wharf Group Investment Holdings plc, 1.75 , 07/04/20261 1,377 0.05
1,625,000 GBP Canary Wharf Group Investment Holdings plc, 3.38 , 23/04/2028 1,936 0.07
1,300,000 GBP Clarion Funding plc, 1.25 , 13/11/2032 1,490 0.05
1,700,000 GBP Clarion Funding plc, 1.88 , 22/01/2035 2,045 0.07
1,338,001 GBP Greater Gabbard OFTO plc, 4.14 , 29/11/2032 1,827 0.07
1,410,479 GBP Gwynt y Mor OFTO plc, 2.78 , 17/02/2034 1,754 0.06
5,725,000 EUR HSBC Holdings plc, FRN, 1.50 , 04/12/2024 5,953 0.21
1,500,000 GBP Just Group plc, FRN, 7.00 , 15/04/2031 2,021 0.07
2,700,000 EUR National Grid Electricity Transmission plc, 0.19 , 20/01/2025 2,733 0.10
1,100,000 usD NatWest Group plc, FRN, 2.36 , 22/05/2024 955 0.03
1,650,000 GBP Northern Powergrid Northeast plc, 1.88 , 16/06/2062 1,957 0.07
1,800,000 GBP Paragon Treasury plc, 2.00 , 07/05/2036 2,195 0.08
1,300,000 GBP Scottish Hydro Electric Transmission plc, 1.50 , 24/03/2028 1,537 0.05
1,700,000 GBP Scottish Hydro Electric Transmission plc, 2.25 , 27/09/2035 2,083 0.07
1,150,000 GBP Scottish Hydro Electric Transmission plc, 2.13 , 24/03/2036 1,397 0.05
2,900,000 EUR SSE plc, 0.88 , 06/09/2025 3,017 0.11
2,950,000 EUR SSE plc, 1.38 , 04/09/20271 3,184 0.11
1,150,000 GBP Tritax Big Box REIT plc, 1.50 , 27/11/2033 1,324 0.05
2,000,000 EUR Tritax EuroBox plc, FRN, 0.95 , 02/06/2026 2,018 0.07
1,600,000 GBP United Utilities Water Finance plc, 0.88 , 28/10/2029 1,817 0.06
238,410 GBP Wods Transmission plc, 3.45 , 24/08/2034 317 0.01
1,400,000 GBP Workspace Group plc, REIT, 2.25 , 11/03/2028 1,646 0.06
55,152 1.96
(2020 31 10.03 )

6,100,000 usD AES Corp. (The), FRN, 1.38 , 15/01/2026 5,133 0.18
4,000,000 usD AES Corp. (The), FRN, 2.45 , 15/01/2031 3,402 0.12
850,000 usb Alexandria Real Estate Equities, Inc., REIT, 3.80 , 15/04/2026 806 0.03
1,175,000 usb Alexandria Real Estate Equities, Inc., REIT, 2.00 , 18/05/2032 989 0.04
5,785,000 usD Apple, Inc., 2.85 , 23/02/2023 5,055 0.18
8,090,000 usD Apple, Inc., 3.00 , 20/06/2027 7,539 0.27
2,400,000 usb Arizona Public Service Co., 2.65 , 15/09/2050 1,981 0.07
2,480,000 usD Avangrid, Inc., 3.15 , 01/12/2024 2,243 0.08
4,250,000 usD Avangrid, Inc., 3.20 , 15/04/2025 3,864 0.14
3,100,000 usD Avangrid, Inc., 3.80 , 01/06/2029 2,986 0.11
9,600,000 usb Bank of America Corp., FRN, 2.46 , 22/10/2025 8,482 0.30
4,900,000 usb Boston Properties LP, REIT, 4.50 , 01/12/2028 4,889 0.17
5,500,000 usb Boston Properties LP, REIT, 3.40 , 21/06/2029 5,113 0.18
2,000,000 usb Boston Properties LP, REIT, 2.55 , 01/04/2032 1,733 0.06
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4,575,000 EUR Citigroup, Inc., 0.50 , 29/01/2022 4,593 0.16
5,000,000 usD Citigroup, Inc., FRN, 1.68 , 15/05/2024 4,303 0.15
2,700,000 usb Consolidated Edison Co. of New York, Inc., 3.35 , 01/04/2030 2,550 0.09
4,950,000 usb Consolidated Edison Co. of New York, Inc., 3.95 , 01/04/2050 4,884 0.17
4,875,000 EUR Digital Euro Finco LLC, REIT, 2.50 , 16/01/2026 5,386 0.19
3,000,000 usD DTE Electric Co., 1.90 , 01/04/2028 2,609 0.09
2,200,000 usD DTE Electric Co., 4.05 , 15/05/2048 2,307 0.08
2,920,000 usD DTE Electric Co., 3.95 , 01/03/2049 3,044 0.11
2,000,000 usD DTE Electric Co., 3.25 , 01/04/2051 1,876 0.07
1,000,000 usb Duke Energy Carolinas LLC, 3.35 , 15/05/2022 864 0.03
2,265,000 usD Duke Energy Carolinas LLC, 3.95 , 15/11/2028 2,217 0.08
3,845,000 usD Duke Energy Florida LLC, 2.50 , 01/12/2029 3,461 0.12
4,550,000 usb Duke Energy Progress LLC, 3.45 , 15/03/2029 4,325 0.15
1,350,000 usD Duke Realty LP, REIT, 2.88 , 15/11/2029 1,223 0.04
2,500,000 usD Duke Realty LP, REIT, 1.75 , 01/02/2031 2,059 0.07

900,000 EUR Equinix, Inc., REIT, 0.25 , 15/03/2027 907 0.03
5,500,000 usD Equinix, Inc., REIT, 1.55 , 15/03/2028 4,623 0.16

885,000 usD Equinix, Inc., REIT, 2.50 , 15/05/2031 773 0.03
1,500,000 EUR Equinix, Inc., REIT, 1.00 , 15/03/20331 1,530 0.06
2,350,000 usD ERP Operating LP, REIT, 4.15 , 01/12/2028 2,305 0.08

455,000 usb Evergy Kansas Central, Inc., 2.55 , 01/07/2026 409 0.02
2,000,000 usb Federal Realty Investment Trust, REIT, 1.25 , 15/02/2026 1,693 0.06

790,000 usD Georgia Power Co., 3.25 , 01/04/2026 726 0.03
1,400,000 usD Hanwha Energy USA Holdings Corp., 2.38 , 3070772022 1,201 0.04
3,450,000 usb Interstate Power and Light Co., 4.10 , 26/09/2028 3,384 0.12
1,750,000 usb Interstate Power and Light Co., 3.60 , 01/04/2029 1,660 0.06

950,000 usD Interstate Power and Light Co., 3.50 , 30/09/2049 893 0.03
5,300,000 usD JPMorgan Chase & Co., FRN, 0.65 , 16/09/2024 4,483 0.16
3,789,000 usb Kaiser Foundation Hospitals, 3.15 , 01/05/2027 3,535 0.13
2,818,000 usD Kilroy Realty LP, REIT, 4.75 , 15/12/2028 2,809 0.10
1,000,000 usD Kilroy Realty LP, REIT, 2.50 , 15/11/2032 850 0.03
2,750,000 usD Kimco Realty Corp., REIT, 2.70 , 01/10/2030 2,428 0.09
4,000,000 usD Liberty Utilities Finance GP 1, 2.05 , 15/09/2030 3,326 0.12
1,503,000 usb Massachusetts Institute of Technology, 3.96 , 01/07/2038 1,540 0.06
4,000,000 usb Metropolitan Life Global Funding I, 0.95 , 02/07/2025 3,397 0.12
4,020,000 usb MidAmerican Energy Co., 3.10 , 01/05/2027 3,737 0.13
4,200,000 usb MidAmerican Energy Co., 3.65 , 15/04/2029 4,058 0.14
1,485,000 usD MidAmerican Energy Co., 3.95 , 01/08/2047 1,527 0.05
4,390,000 usb MidAmerican Energy Co., 3.65 , 01/08/2048 4,325 0.15
4,450,000 usb MidAmerican Energy Co., 4.25 , 15/07/2049 4,801 0.17
3,950,000 usD MidAmerican Energy Co., 3.15 , 15/04/2050 3,627 0.13

500,000 usb MidAmerican Energy Co., 2.70 , 01/08/2052 427 0.02
2,010,000 usb NextEra Energy Capital Holdings, Inc., 1.90 , 15/06/2028 1,733 0.06
4,250,000 usb Niagara Mohawk Power Corp., 1.96 , 27/06/2030 3,592 0.13
1,380,000 usb Northern States Power Co., 2.25 , 01/04/2031 1,215 0.04
3,550,000 usb Northern States Power Co., 2.90 , 01/03/2050 3,143 0.11
1,450,000 usb Northern States Power Co., 2.60 , 01/06/2051 1,216 0.04
2,555,000 usb Northern States Power Co., 3.20 , 01/04/2052 2,389 0.09
1,750,000 usD NSTAR Electric Co., 3.25 , 15/05/2029 1,643 0.06
2,200,000 usD NSTAR Electric Co., 3.95 , 01/04/2030 2,173 0.08
3,000,000 usD PacifiCorp, 2.90 , 15/06/2052 2,590 0.09
2,500,000 usb Piedmont Operating Partnership LP, REIT, 3.15 , 15/08/2030 2,191 0.08
2,815,000 usD PNC Financial Services Group, Inc. (The), 2.20 , 01/11/2024 2,494 0.09
3,075,000 EUR Prologis Euro Finance LLC, REIT, 0.38 , 06/02/2028 3,141 0.11
4,300,000 usD Prologis LP, REIT, 1.25 , 15/10/2030 3,481 0.12
3,700,000 usb Prudential Financial, Inc., 1.50 , 10/03/20261 3,189 0.11
1,550,000 usD Public Service Co. of Colorado, 3.70 , 15/06/2028 1,492 0.05
1,750,000 usb Public Service Co. of Colorado, 4.10 , 15/06/2048 1,843 0.07
3,000,000 usb Public Service Co. of Colorado, 3.20 , 01/03/2050 2,816 0.10
2,500,000 usb Public Service Co. of Colorado, 2.70 , 15/01/2051 2,146 0.08
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2,000,000 usb Seattle Children"s Hospital, 2.72 , 01/10/2050 1,703 0.06
600,000 usD SK Battery America, Inc., 1.63 , 26/01/2024 507 0.02
4,000,000 usb SK Battery America, Inc., 2.13 , 26/01/2026 3,359 0.12
1,496,037 usb Solar Star Funding LLC, 5.38 , 30/06/2035 1,454 0.05
2,000,000 usb Southern California Edison Co., 2.50 , 01/06/2031 1,712 0.06
2,020,000 usb Southern Power Co., 2.50 , 15/12/2021 1,714 0.06
2,850,000 EUR Southern Power Co., 1.00 , 20/06/2022 2,884 0.10
2,525,000 usb Southern Power Co., 4.15 , 01/12/2025 2,394 0.09
2,500,000 usb Southern Power Co., 0.90 , 15/01/2026 2,091 0.07
2,250,000 EUR Southern Power Co., 1.85 , 20/06/2026 2,457 0.09
1,500,000 usb Southwestern Public Service Co., 3.75 , 15/06/2049 1,504 0.05
3,400,000 usb Southwestern Public Service Co., 3.15 , 01/05/2050 3,097 0.11
4,695,000 usb Toyota Motor Credit Corp., 2.15 , 13/02/2030 4,134 0.15
2,160,000 usb Tucson Electric Power Co., 1.50 , 01/08/2030 1,769 0.06
3,750,000 usb Union Electric Co., 2.63 , 15/03/2051 3,117 0.11
5,250,000 usb Verizon Communications, Inc., 3.88 , 08/02/2029 5,085 0.18
5,495,000 usb Verizon Communications, Inc., 1.50 , 18/09/2030 4,492 0.16
2,575,000 uUsb Welltower, Inc., REIT, 2.70 , 15/02/2027 2,321 0.08
3,500,000 usD Xylem, Inc., 1.95 , 30/01/2028 3,018 0.11
2,500,000 usb Xylem, Inc., 2.25 , 30/01/2031 2,161 0.08
258,350 9.17
1,565,668 55.57
(2020 31 0.02 )
(2020 31 0.02 )
Federal National Mortgage Association, FRN, Series 2017-M15
370,000 usb "A2", 3.06 , 25/09/2027 344 0.01
344 0.01
344 0.01
(2020 31 11.55 )

3,000,000 usb African Development Bank, 3.00 , 06/12/2021 2,555 0.09
1,945,000 usb Asian Development Bank, 1.88 , 10/08/20221 1,670 0.06
10,000,000 SEK Asian Development Bank, 0.37 , 26/06/2023 987 0.03
5,100,000 AUD Asian Development Bank, 2.45 , 17/01/2024 3,327 0.12
3,310,000 usb Asian Development Bank, 2.13 , 19/03/2025 2,951 0.10
3,000,000 EUR Asian Development Bank, 0.35 , 16/07/2025 3,098 0.11
2,000,000 CAD Asian Development Bank, 0.75 , 10/02/2026 1,337 0.05
1,910,000 usb Asian Development Bank, 1.75 , 14/08/2026 1,688 0.06
1,350,000 GBP Asian Development Bank, 0.63 , 15/09/2026 1,591 0.06
2,855,000 usb Asian Development Bank, 2.38 , 10/08/2027 2,611 0.09
5,350,000 usb Asian Development Bank, 3.13 , 26/09/2028" 5,157 0.18
3,900,000 EUR Asian Development Bank, 0.00 , 24/10/2029 3,958 0.14
2,200,000 EUR EUROFIMA, 0.25 , 09/02/2024* 2,238 0.08
1,500,000 EUR EUROFIMA, 0.00 , 28/07/2026 1,526 0.05
3,400,000 EUR EUROFIMA, 0.10 , 20/05/2030" 3,445 0.12
6,500,000 EUR EUROFIMA, 0.15 , 10/10/2034l 6,420 0.23

European Bank for Reconstruction & Development, 0.00 |,
4,900,000 EUR 10/01/2024 4,966 0.18

European Bank for Reconstruction & Development, 0.48 ,
3,000,000 SEK 18/01/2024 297 0.01

European Bank for Reconstruction & Development, 1.50 |,
6,000,000 usb 13/02/2025 5,230 0.19
580,000 CAD European Investment Bank, 1.13 , 16/09/2021 392 0.01
15,500,000 SEK European Investment Bank, 0.50 , 19/07/2022 1,527 0.05
3,700,000 AUD European Investment Bank, 2.70 , 12/01/2023 2,378 0.08
7,270,000 CAD European Investment Bank, 2.38 , 18/01/2023 5,053 0.18

140/250



EDINETOOOO
1 o =S
OOoooooooooooooood

32,000,000 NOK European Investment Bank, 0.63 , 24/04/2023 3,048 0.11
9,300,000 EUR European Investment Bank, 0.50 , 15/11/2023l 9,546 0.34
6,200,000 usb European Investment Bank, 2.50 , 15/10/20241 5,571 0.20
7,825,000 GBP European Investment Bank, 0.75 , 15/11/2024 9,292 0.33
3,859,000 AUD European Investment Bank, 1.70 , 15/11/2024 2,488 0.09
2,500,000 CAD European Investment Bank, 1.90 , 22/01/2025 1,750 0.06

20,000,000 SEK European Investment Bank, 0.88 , 30/01/2025 2,012 0.07
3,450,000 CHF European Investment Bank, 1.63 , 04/02/2025 3,473 0.12
6,880,000 usb European Investment Bank, 2.88 , 13/06/2025l 6,313 0.22
7,680,000 usb European Investment Bank, 2.13 , 13/04/2026 6,903 0.25
5,700,000 EUR European Investment Bank, 0.38 , 15/05/2026 5,948 0.21
8,450,000 EUR European Investment Bank, 1.25 , 13/11/20261 9,245 0.33

16,000,000 SEK European Investment Bank, 1.50 , 02/03/2027 1,670 0.06
3,090,000 usb European Investment Bank, 2.38 , 24/05/2027 2,825 0.10
5,690,000 AUD European Investment Bank, 0.75 , 15/07/2027 3,477 0.12
7,650,000 AUD European Investment Bank, 3.30 , 03/02/2028 5,396 0.19
8,595,000 usb European Investment Bank, 1.63 , 09/10/2029 7,534 0.27

14,060,000 SEK European Investment Bank, 0.38 , 17/09/2030 1,352 0.05

12,500,000 usb European Investment Bank, 0.75 , 23/09/2030 10,097 0.36
3,000,000 EUR European Investment Bank, 0.01 , 15/11/2030 3,063 0.11
6,000,000 DKK European Investment Bank, 0.00 , 14/11/2031 789 0.03
5,500,000 EUR European Investment Bank, 1.13 , 15/11/2032 6,249 0.22

10,700,000 EUR European Investment Bank, 0.01 , 15/11/2035 10,546 0.37
5,350,000 EUR European Investment Bank, 0.50 , 13/11/2037 5,666 0.20
7,990,000 EUR European Investment Bank, 1.00 , 14/11/2042 9,229 0.33
7,975,000 EUR European Investment Bank, 1.50 , 15/11/2047 10,227 0.36
3,000,000 SEK International Bank for Reconstruction & Development, 0.38 ,

17/07/2023 296 0.01
2,380,000 usb International Bank for Reconstruction & Development, 2.13 ,
03/03/2025 2,120 0.07
7,245,000 usb International Bank for Reconstruction & Development, 3.13 ,
20/11/2025 6,756 0.24
3,550,000 AUD International Bank for Reconstruction & Development, 2.90 |,
26/11/2025 2,406 0.09
4,900,000 EUR International Bank for Reconstruction & Development, 0.63 ,
22/11/20271 5,205 0.18
4,495,000 usb International Finance Corp., 2.00 |, 24/10/20221 3,877 0.14
2,800,000 GBP International Finance Corp., 1.25 , 15/12/2023 3,359 0.12
2,750,000 CAD International Finance Corp., 1.38 , 13/09/2024 1,893 0.07
6,985,000 usb International Finance Corp., 2.13 , 07/04/2026 6,277 0.22
2,115,000 usb Nordic Investment Bank, 2.25 , 30/09/2021 1,789 0.07
2,500,000 EUR Nordic Investment Bank, 0.38 , 19/09/2022 2,528 0.09
4,600,000 EUR Nordic Investment Bank, 0.13 , 10/06/2024 4,692 0.17
2,450,000 EUR Nordic Investment Bank, 0.50 , 03/11/2025 2,556 0.09
4,600,000 EUR Nordic Investment Bank, 0.00 , 30/04/2027 4,711 0.17
256,576 9.10
2,762,087 98.02
3
Buy CNY 20,755,000; Sell EUR 2,643,579 BNP Paribas 15/09/2021 52
Buy EUR 2,462,719; Sell NOK 25,090,000 Goldman Sachs 03/08/2021 68
Buy EUR 537,456; Sell NOK 5,495,000 RBC 03/08/2021 13
Buy EUR 2,302,429; Sell SEK 23,360,000 BNP Paribas 03/08/2021 13
Buy EUR 1,438,158; Sell SEK 14,590,000 Barclays 03/08/2021 8
Buy HKD 7,830,000; Sell EUR 847,849 BNP Paribas 03/08/2021 2
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Buy JPY 555,255,000; Sell EUR 4,225,859 NatWest Markets 03/08/2021 41
(2020 31 0.0 ) 197
3
Buy DKK 22,815,000; Sell EUR 3,067,961 BNY Mellon 03/08/2021 (&Y
Buy EUR 2,311,480; Sell CNY 17,840,000 Morgan Stanley 15/09/2021 ®)
Buy EUR 537,914; Sell HKD 4,960,0005 RBC 03/08/2021
Buy EUR 535,300; Sell JPY 70,885,000 RBC 03/08/2021 (10)
Buy SEK 120,285,000; Sell EUR 11,886,883 J_P. Morgan 03/08/2021 (98) (0.01)
(2020 31 (0.03) ) (114) (0.01)
2,785,436 98.85
(3,975) (0.14)
13,173 0.47
2020 31 0.83
BlackRock ICS Euro Liquid Environmentally Aware Fund -
Agency
11,621 EUR (Acc T0) Shares6 1,148 0.04
BlackRock ICS US Dollar Liquid Environmentally Aware Fund -
150,755 usb Agency (Dis) Shares6 12,719 0.45
13,867 0.49
9,408 0.33
2,817,909 100.00
91.21
5.96
0.49
0.82
1.52
100.00
1
2
3
4 0.00
5 500
6
2,252,807 582,633
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

NOTES TO THE FINAMCIAL STATEMENTS

1. General information

The Entity is an oper-ended invesimen! company domiciled and incorporaled under the |aws of Ireland as a public imited company. The Entiy
is authorized by the CEl and & governed by the provisions of the LICITS Regulations with iis registered office at 200 Capital Dock. 79 Sir John
Rogerson's Quay. Dublin 2. D02 RKS7, Ireland.

2. Significant accounting policies

21 Basis of preparation
The financial stalements are prepared in accordance with Financial Reporing Standard ("FRS 102") “The Financial Reporting Standard applicable
inthe United Kingdom and Republic of Ireland” issued by the Financial Reporting Council.

The financial stalements are prepared on a going concern basis under the historical cost convention as modified by the revaluation of financial
assels and financial liabilities held at fair value through profit or loss.

The Enlity has availed of the exemption available o open-ended investment funds that hold a substantial proportion of highly liquid and fair valued
imrvestments under Seclion 7 of FRS 102 and is not presenting a slatement of cash flows.

The format and cerain wordings of ihe financial statements have been adapted from those cordained in Section 2 of FRS 102, so that, in the
opinion of the Direclors, they more appropriately reflect the nature of the Ertity's business as an investment fund,

Al amounts have been rounded lo the nearest thousand, unless otherwise indicated.

22 Financial instruments
The Entity has chosen to implement the recognilion and measurement provisions of 1AS 39 and only the disciosure requirements of Secions 11
and 12 of FRS 102 as they relale to finandal instruments.

221 Classification

The Enfity classifies its investments in debl instruments and derivatives as financial assels or financial liabilities at fair value through profit or loss.,
These finandal assels and financial liabilities are classified as held for trading or designaled by the Direclors at fair value through profit or loss
at inceplion. All the derivative investments are held for trading purposes. Al other financial assets and financial liabiities inciuding cash, cash
equivalenis, recelvables and payables are classified al amortised cost using the effeclive Inleresi method.

222 Recognition and derecognition
The Enlity recognises a financial assel or a financial liabiity when it becomes a parly lo the confractual provisions of the instrument. Purchases
and sales of invesiments are recognised on the day the trade lakes place.

Realized gains and losses on disposals of financlal instruments are calculaled using the average cost melhod. For insirumerts held long, hey
represent the diference between the inkial carrying amount and disposal amourd. For instruments held shor, they represemt the difference
between the proceeds recebed and the opening value. For derivalbve coniracts. they represent the cash payments or recelipts made on derivative
contracs (excluding those on collateral or marngin accounts for such instruments).

Financial assels are derecogrised when the fghls to receive cash flows from the asset have expired or the risks and rewards of ownership have
al been subsianiially transfemed. Financial llabliifies are derecognised when ihe obligalion under the liablity Is discharged, cancelled or expired.

.23 Measurement
Al financial insiruments are initially recognised al fair value,

Financial assets and financial liabiities & fair value through profit or loss are subsequently measured at fair value. Transaction cosls on purchases
or sales of invesiments and gains and losses arising from changes in the fair value of financial assets or financial liabiities at fair value through
profit or loss are presented in the income statement within ‘Net gainsilosses) on financial instruments’, in the period in which they arize.

Financial assels and financial liabilities, ofher than those classified as al fair value through profit or loss, are subsequently measured al amortised
cosl.

2.2.4 Fair value estimation
Fair value is the amount for which an asset could be exchanged, a liabilty seliled or an equily instrument granted could be exchanged, between
knowledgeable, wiling parties in an arm's length fransaction. The estimation of fair value, after inflial recognition, is determined as follows:

« Imvesiments in debl instrumenis, exchange traded funds (ETFs’), exchange traded derivalives and To-Be-Announced ("TEAT
contracls which are quoted, listed, Iraded or deall on a markel or exchange are valued based on quoled market prices which, for the
purposes of the financial stalements is in line wilh the valuation methodology prescribed in the Entity's prospedus. Depending on the
nalure of the underlying investment. the value taken could be either at the closing price. dosing mid-markei price or bid price on the
relevant markel.

« Imvesiments in over-lhe-counter ("OTC) derivatives are valued using valuation techniques.,
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z. Significant accounting policies (continued)

1.z Financial instruments [continued)

224 Falir value estimation (continued)

In the case of an invesiment which is not quoled, listed or dealt on a recognised market, or in respect of which a listed, traded or dealt price or
quotation is nol available at the time of valuation, the fair value of such invesiment shall be estimated with care and in good failh by a competent
professional person. body, firm or corporation (appoirted for such purpose by the Directors in consullation with the Investment Manager and
approved for the purpose by the Depositaryl. and such fair value shall be determined using valuation techniques, The Enlity uses a variety of
meihods and makes assumplions that are based on market conditions existing at each reporting date.

Valuaion lechnigues used for nen-standardised financial instruments such as OTC derivalives include those detfailed in the fair value hierarchy
nole, and those used by markel paricipanis making the masimum use of markel inpuls and relying as lite as possible on enlity-specific inpufs.

2.2.5 Financlal derivative and other specific instruments
2.2.5.1 Futures contracts
.ﬁ.!‘n‘tums contract Is a confract. fraded on an exchange, to buy or sell a cerlain underlying insirument at a cerlain dale in the future, at a specified

price.
Initial margin deposils are made to relevant brokers upon enlering into fulures contracts and are included in margin cash.

2.2.5.2 Forward currency contracts
Aforward currency contract Is an agreement, in the OTC markel. between hwo parlies to buy or sell a cerlain underhying cumrency at a certain date
inthe future, al a specified price.

2.2.5.3 TBA contracts

TBA securiiles are purchased and sold on a forward commitment basis with an approximate principal amount and maturity date. With TBA
transaclions, the specific securities to be delivered are not identified at irade dale, however, delivered securiies must meet specified lerms. The
actual principal amouwnt and maturity date will be determined upon sefilement when the specific merigage pools are assigned. During the time a
TEA sale commitment is outstanding, the Fund holds equivalent deliverable securlies or an offsetling TBA purchase commitment (deliverable on
or before (he sale commBment dale), as cover for the transaction.

2.2.6 Cash and cash equivalents
Cash In the balance sheel includes cash deposits held on call with banks. Cash equivalents Include shor-term Bquid invesiments that are readily
corvertible to known amounts of cash and which are subject 1o an insignificant risk of changes in value,

Bank cverdrafls are classified as liabilitles in the balance sheet.

22,7 Collateral and margin cash
Cash balances held as margin with relevant brokers relaling to imvestments in derivatives at the reporting date are identified on the balance sheet
as margin cash,

Cash collateral provided lo the Fund by counterparties is identified on the balance sheel as "Cash collateral payable’. The Fund may reimaest this
cash collateral and the assels purchased are included as ‘Cash equivalents’ on the balance sheet.

228 Redeemable shares
Each Fund classifies redeemable shares issued as financial labilities or equity in accordance with the substance of the contractual terms of the
instruments. Redeamable shares are measured at the present value of redemption amounts.

The redesrmable shares are redeermable al the option of the holders and do nol meet the conditions set out in Seclion 224 of FRS 102, 1o be
classified as equity and as a result are classified as financial liabilities.

The redeemable shares are accounied for on the day the frade fransaction takes place, Subscriplions and redemptions of redeemable shares are
accounted for on fhe day the frade transaction takes place. Shares are subscribed and redeemed based upon fthe NAY per share as of the latest
valuation point,

Where duties and charges are applied in the context of a subscriplion or redemplion, they wil have an impact on the value of an investment of a
subscribing or redeeming investor and as a result are reflected as part of the issue of redeemable shares or the redemplion of redeemable shares
in the statement of changes in nel assets atiributable to redeemable shareholders. Any polential duties and charges are al the discretion of the
Directors.

3 Forelgn currency

2,31  Functional and presentation currency

Fereign cumency ifems included in each Fund's financial slatements are measured in each Fund's funclional currency which is shown for
each Fund inthe headings of the financial stalements.

The Direclors consider that these currencles most accurately represent ihe economic effects of the undertying ransactions, events and conditions
of each Fund. Each Fund's presentalion cumency i the same as the fundional currency.

The presentalion currency of the Enlity's financial stalements is LUSD.
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z. Significant accounting policies (continued)

2.3  Foreign currency [continued)
232 Transactions and balances

Transaclions in foreign curmencies are translated into the functional currency of each Fund at the foreign currency exchange rate in effect a the
date of the transadion.

Foreign currency assels and liabilities, including investments, are franslated at the exchange rate prevailing at fhe reporting dale.

The foreign exchange gain or loss based on the fransiation of the invesiments. as well as the gain or loss arising on the franslation of other assels
and liakilities. is included in the income statement.

4 Critical accounting estimates and judgements

The preparation of the financial statements in conformity with FRS 102 requires the use of cerain critical accounting estimates. i alse requires the
Directors lo exercise their judgement in the process of applying the Entity’s accounting policies. Changes in assumptions may have a significant
impaci on the finandal statements in the peried the assumplions changed. The Direclors believe thal the underlying assumptions are appropriate
and that the Entity’s financial stalements, lherefore, present the Entity's financial position and ils results fairly. The estimates and underhying
assumplions are reviewed on an engeing basis. Revisions to accounting estimates are recognised in the period inwhich the estimate is revised if
the revision affects only that period or in the period of the revision and future years if the revizion afects bolh current and future years. The areas
Irvolving a higher degree of judgement or complexity, or areas where assumptions and eslimates are significant e the financial stalemenis. are
disclosed balow.

241 Assumptions and estimation uncertainties

24.1.1 Fair value of OTC derivative financial instruments

OTC financial derivative instruments (FDIS") are valued using valuation techniques, as detalled in the fair value hierarchy note to the financial
statemenis. Where valualion lechnigues (for example, models) are used to determine falr values, they are valdated and perodically reviewed and
comparad to the price provided by an independent pricing service provider, where avallable.

24.1.2 Fair value of financial instruments not quoted in an active market

The fair value of such instruments not quoted in an active markel may be determined by the Fund using reputable pricing sources or indicative
prices from bond/debl markel makers. The Fund would exercise judgement and estimales on the quanlity and quality of prcing Sources used.
Broker quotes as obtained from the pricing sources may be indicative and nol executable or binding.

24.1.3 Fair value of financial instruments with significant unobservable inputs
The fair value of such instruments is delermined using valuation lachnigques including inputs not based on market data and where significant entity
delermined adjusimen!s or assumplions are applied, as detailed in the fair value herarchy nole tothe financial stalements.

4.2 Judgements
24.2.1 Assessment as investment entities
The Direclors are of the opinion Ihat the Erlity meets the definition of an investment entity. The following conditions exist:
a.ihe Enfity has obtained funds for Ihe purpose of providing imvestors with invesiment management senices: and
b. the invesimenis held by the Entity are measured and evaluated on a fair value basls and information about those investments are provided
to shareholders on a fair value basis through the Entity.

25 Interast income and interest expense
Irterest income and interest expense for all interest-bearing finandial instruments are recognised in the income stalement using the effective
Interest mathod.

6 Securities lending income
Securities lending income is eamed from lending securities owned by the Fund to third party borrowers, Securlies lending income is recognised
inthe income statement on an accruals method basis,

rr Fees and expenses
Expenses are recognized in (he income statement on an accruals basis except for fransaction charges relating fo the acquisition and realisation
of investments which are charged for as incurred.

Expanses directly attribidable 1o a spacific class of shares are borme directly by sueh dass solaly.

i Distributions
Distributions are recognised in the Income statement as finance cosis where shares in the Fund do not meet the conditions to be classified as
equity and as a result are classified as financial liabiities.

The Directors may declare distributions on Ihe shares of the class in respect of each financial period. Distribulions may be paid out of the Fund's
ret income.,

The Direclors have implemenied income equalisalion arrangements lo ensure that the level of income derived from Imvestiments s not affecled
by the issue. corversion or redemplion of shares during the financial perod. As part of the distributien payment, the average amount of this
equalisation is relurned o shareholders who subscribed lo or redeemed from the Fund during the year. The equalisation element of the distribution
is Ireated as a repayment of capital.
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z, Significant accounting policies (continued)

28  Distributions [continued)
Distribudions will not be made to the shareholders of the accumulaling share classes. The income and oilher profits will be accumulaied and
reinvested inthe Fund on behalf of these shareholders.

29  Adjustrment to align to the valuation methodelegy as set out in the prospectus

Establishment costs are amodised over a period of 5 years for the purpose of calculating the dealing MNAV as defailed in the prospectus. However,
FRS 102 requires such costs 1o be expensed when incumed therefore, for the purposes of the financial stalements, any unamortised estabishment
costs have been recognised in full in the income statement in the period in which they were incurred.

Consequenthy, the differences described above adjust the carmying amount of the net assets attribulable to shareholders and the cumulative
differences are included in "Adjustment lo align 1o the valuation methodology as set oul in the prospedus’ [ine onthe balance sheet.

210 Taxation

2101 Current tax

Current tax is recognised for the amount of income lax payable in respect of the overseas taxable profit for the current or past reporling periods
using ihe tax rates and laws that have been enacled or substantively enacted by the reporting date.

241  Changes in the accounting standard
2111 Amendments to the FRS 102 adopted during the financial year

Intermest rale benchmark reform (Phase 1)

The amendment to FRS 102 provides cerain reliefs. which apply to all hedging relalionships that are directly affected by interest rale benchmark
reform (1BOR reform ™). A hedging relationship is affected ¥ the IBOR reform gives rise to uncertainty abou the liming andfor amount of benchmark-
based cash flows of the hedged item or the hedging instrument. These amendments had ne impact on the financial statemerts of the Entity as it
does not have any interest rale hedge relationships,

3 Financial risks

Each Fund's investment acivities expose them to the various types of risk which are assodaled with the financial instruments and markeis in
which it imvesis. The following information is nol intended 1o be a comprehensive summary of all risks and investors should refer to the prospectus
for a more detailed discussion of the risks inherent in invesling in each Fund.

34 Risk management framework

The Direclors review quarterly invesiment performance reporis and receive semi-annual presentations from the Investment Manager covering
the Entity's performance and risk profie during the financia year. The Directors have delegaled ihe day-to-day administration of the imvestment
programme to the Imnvestment Manager, The Invesimenl Manager is also responsible for ensuring that the Enfily is managed wilhin the terms
of s investment guidelines and limits set out in the prospecius. The Direclors reserve to themsehses the investment performance, product risk
maonitorng and oversight and the responsibility for the monitoring and oversight of reguiatory and operational risk for the Entity. The Manager has
appointed a risk manager who has responsibility for the dally risk management process with assistance from key sk managemeni personnel of
the Imvestment Manager. including members of the BlackRock Risk and Quantitative Analysis Group ("ROA Group™) which is a ceniralised group
which performs an independent risk management funclion. The RCA Group independently identifies. measures and monitors investment risk. The
ROA Group tracks lhe actual dsk management praclices being deployed across each Fund. By breaking down the components of the process,
the ROQA Group has the abilly lo determine if the appropriate risk management processes are In place acress each Fund. This caplures the
risk management tools employed, how the levels of risk are controlled, ensuring risk/return |s considered in portfolle construction and reviewing
oulcomes.

3.2 Market risk
Markel risk arises mainly from uncerainty about fulure values of financial instruments influenced by currency, interest rate and price movements.
It represenis ihe polential loss each Fund may suffer through holding market positions in the face of markel movemenis.

Each Fund |s exposed lo market risk by virdue of thek investment in eguities and dervatives.
A key melric used by the ROA Group lo measure market risk is Value-al-Risk ("VaR") which encompasses curmency, interest rate and price risk.

WaR is a stalistical risk measure {hal estimates the poteniial porfelio loss from adverse markel movements In an ordinary markel environment.
VaR analysis reflecls the interdependencies between risk variables, uniike a iraditional sensilivity analysis.

The VaR calculations are based on an adjusied historical simulalion model with a confidence level of 99%, a holding period of one day and a
historical cbservation periad of not less than one year (250 days). AVaR number is defined al a specified probabiity and a specified lime hoerizon.
A 99% one day VaR means that the expectalion is thal 99% of the lime over a cne-day period each Fund will lose no more ihan this number in
perceniage terms. Therefore, higher VaR numbers indicate higher risk.

It is noded that the wuse of VaR methodology has limiations, namely that the use of historical markel data as a basis for estimating future events
does not encompass all possible scenarios, particulady those thal are of an extreme nature and that the use of a specified confidence level
(e.g. 99%) does not lake into account losses that occur beyond this level. There is some probability that the loss could be greater than the VaR
amounts. These limilalions and the nature of the VaR measure mean that each Fund can neither guarariee that losses will not exceed the VaR
amounis indicated, nor thal losses in excess of the VaR amounts will mol occur more frequentty,
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L Financial risks {continued)

32  Market risk [continued)
The one-day VaR based on 39% confidence level 5 outlined in the table below:

an

BlackRock Euro Credil Enhanced Index Fund 0.23 0.58

BlackRock Euro Gavemmant Enhanced Index Fund 051 0.84
IShares Emerging Markels Government Bond Index Fund (1E) 0.50 266
iShares Emerging Markels Local Government Bond Index Fund (IE) 1.26 216
iShares ESG Screened Euro Corporate Bond Index Fund {IE) 0.24 067
iShares ESG Screened Global Corporale Bond Index Fund (IE) 0.68 067
IShares Euro Credit Bond Index Fund (1E) 0.23 0.56
1Shares Euro Governmen! Bond Index Fund (1E) 051 085
iShares Euro Government Inflation-Linked Bond Index Fund (IE) 062 1.00
iShares Euro Imvestment Grade Corporate Bond Index Fund (1E) 0.24 0.68
iShares GiltTrak Index Fund (1E) 1.05 147
iShares Global Aggregate 1-5 Year Bond Index Fund (IE) 072 095
Shares Global Inflation-Linked Bond Index Fund (LS Dollar Hedged) (1E) 0.86 142
iShares Green Bond Index Fund (IE) 048 0.75
iShares UK Credit Bond Index Fund (IE) 081 0.99
iShares Llira High Quality Eure Government Bond Index Fund (E) 043 0.84
IShares US Corporate Bond Index Fund (IE) 0.70 1.08
|Shares World ex Ewo Government Bond Index Fund {(IE) 0.66 0.98

321 Market risk arising from foreign currency risk
Forelgn currency risk Is the risk that the fair value or fulure cash flows of a financial instrument will fluctuate because of changes in forelgn
exchange rates.

Exposure to foreign currency risk

Each Fund may invest in financial instruments denominated in currencies other than its functional currency. Consequently, each Fund is exposed,
direcily andfor indirecily, o risks that the exchange rale of is functional currency relalive to ather currencies may change in a manner which has
an adverse effect on the value of the partion of each Fund's assels which are denominated in curmencies ofher than is own curmency.

The defails of the open forward currency contracts in place lo hedge foreign currency risk at the financial year end dale are disclosed In
the schadules of im/esiments.

In addition, some Funds issued share classes denaminated in currencies ather than the funclional currency of each Fund.

Management of foreign currency risk
Some Funds may engage In forelgn curmency hedging to minimise the effect of cumency movements between the cumencies of the investments
held by he Fund and the Fund's funclional currency and the Fund's currency hedged share classes.

The Invesiment Manager monilors foreign currency risk exposure against pre-determined lolerances and delermines when a currency hedge
should be resel and the gain or loss arising from such hedge reinvested or seftled, while laking Inte consideration the frequency and associaled
transaciion and reinvestment costs of resetting the currency hedge.

322 Market risk arising from interest rate risk
Interes! rate risk isthe risk that the fair value or future cash flows of a financial instrument will fluduate because of changes in markel interest rates.

Exposure to interest rate risk
Each Fund is exposed to inferes! rate risk through its cash and cash equivalent holdings including margin cash held with brokers and through its
imvestments in interest bearing financial mstruments which are disclosed in the schedules of invesiments,

Each Fund also has indirec! exposure o interes! rale risk through its invesiments into ETF, whereby the value of an underiying asset may fluctuate
a5 a result of a change in interest rales.

Management of interest rate risk
Interes! rate risk exposure is managed by constanthy monitoring the position for deviations outside of a pre-determined lolerance level and, when
necassary, rebalancing back to the original desired paramelers.

Cash and cazh collaleral is invesied inlo money market funds 1o generate a return to protect the Fund against unfavourable movemenis in inferest
rales.

Each Fund monitars the progress of transition from IBORS to new benchmark rates by reviewing the tolal amounis of contracts that have yet 1o
tramsition to an alternative benchmark rate and the amournts of such contrads thal conlain an appropriate fallback clause.
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3 Financial risks {continued)

3z Market risk [continued)

322 Market risk arising from interest rate risk [continued])

Management of interest rate risk (continued)

The Entity classifies its invesiments in debl instruments and derivatives as financial assels or financial liabilities al fair value through profit or loss.
These financial assels and financial liabilities are classified as held for Irading or designated by the Direclors at fair value through profit or loss
al inceplion. All the derivalive invesiments are held for lrading purposes. Al olher financial assels and financial liabiities including cash, cash
equivalenis, receivables and payables are classified at amortised cost using the effeclive inlerest melhod.

3.2.3 Market risk arising from price risk

Price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuale because of changes in market prices (other than
those arising from interest rate risk or currency risk), whether those changes are caused by facors specific to the individual financial instrument
or s issuer, or factors affecting similar financlal Insiruments traded Inthe market. Local, reglonal or global evenls such as war, acts of berrorism,
the spread of infeclious illness or other public healh Issue, recessions, or other evenis could have a significant impact on each Fund and markel
prices of iis invesimenis.

The infectious respiralory iliness caused by a novel coronavirus known as COVID-19 has ghven rise fo an extended global pandemic and has
resulted in travel restrictions, closed international borders. enhanced heaith screenings at pors of eniry and elsewhere, disruption of and delays
In healihcare service preparation and delivery. prolonged quarantines, cancellalions. supply chain disruptions, and lower consumer demand, as
wall as general concern and uncertainty. While developments are belng made with a view lo ameliorating the effects of the pandemic. including
the adoption in mamy countries of widescale vaccination programmes, the impact of COVID- 19 continues to adversely affect the economies of
many nations acress the ertire global economy, indiidual issuers and capital markets. It is not yel possible to predict with amy accuracy how
long this impad will continue to be fell. in additien, the impact of infectious (linesses in emerging market countries may be greater in impact, and
more prolonged in duration, due to generally less established healthcare systems. Public health crises caused by the COVID-19 outbreak may
exacerbate other pre-exisling political, social and economic risks in cerain couniries or globally, The duration of the COVID-19 oulbreak and its
effects cannet be delermined with cerlainty.

Exposure to price risk
Each Fund is exposed to price risk arising from ils imvesiments in financial instruments. The exposure of each Fund to price risk is the fair value
ofthe investments held as shown in the schedues of investments of each Fund.,

Management of price risk
By diversifying the partfolio, where this is appropriate and consistent with each Fund's cbjectives, the risk that a price change of a paricular
Irvestment will have a material impact on the MNAY of each Fund is minimised.

There is a risk that the valuation of each Fund may not fairdy refiect the value of the investments held al a specifiic time due to events outside
the conirol of the Directors, which could result in significant losses or inaccurate pricing for each Fund. To miigate this risk the Directors mary
temporarily suspend the determinatien of the MAV of any Fund urtil a fair or reascnable valuation of the invesimerts held can be determined.

33 Liguidity risk
Liquidity risk is the risk that the Fund wil encounter difficulties in meeting obligalions associated with fimancial llabilities.

Exposure to liquidity risk
Each Fund's principal liquidity risks arise from the ability of investors to effect redemption requests and the liquidity of the underlying investments
each Fund has invested in.

Each Fund's shareholders may redeem their shares on the close of any dally dealing deadline for cash equal 1o a propertionate share of
each Fund's MAV, excluding any dulies and charges where applicable. Each Fund is therefore petentially exposed to the liquidity risk of meeting
the shareholders’ redemptions and may need fo sell assels a prevailing market prices to meet liquidity demands.

Each Fund may invest in €IS which can impose nolice periods or other restrctions on redemptions and this may increase the liquidity risk of each
Fund. Each Fund is also exposed to liguidity risk assoclated with daity margin calls on FDIs.

Al of the Fund's financial liabilities, based on contractual maturities, fall due within three months. The expected sefilement dates can be more
than thres months based on the anatysis of the remaining period at the reporting date fo the malurity date and are oullined in the schedules of
imvestments.

Management of liquidity risk

Liquidity risk is minimised by holding sufficlent liquid imvestments which can be readily realsed to meet liquidity demands. Assel disposals may
also be required to meel redemplion requests. However, limely sale of trading posiions can be impaired by many factors including trading velume
and increased price volalility. As a resull, each Fund may experience difficullies in disposing of assels to satisty liquiddy demands.

Each Fund's liquidiy risk is managed by the Imvesiment Manager in accordance with established policies and procedures in place. The portfolic
managers review daily forward-logking cash reporls which project cash cbigations. These repors allow them to manage thelr cash abligations.
If redemplion requests from all holders of shares in a Fund exceed more than 10% of he NAV of each Fund en any particular dealing day, the
Direclors shall be entitled, al their discration, to refuse to redeem such excess numbers of shares in issue from sach Fund. The shares which are
nol redeemed at any given dealing day shall be redeemed on each subsequent dealing dery on a pro-rala basis in priority (o any requests received
thereatter.

Mone of the assels of the Funds are subject 1o special liquidity arrangements.
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3 Financial risks {continued)

3.3 Liguidity risk (continued)

Management of liquidity risk [continued])

The Direclors may at amy lime, with the approval of the Depositary. temporarily suspend the issue, valualion, sale, purchase or redemplion of
shares during:

(i when any of the principal markets on which amy significan! portien of the Investments of the Company from fime tolime are quoted. listed, traded
or deall in is closed (othenwise than for customary weekend or ordinary holidays) or during which dealings therein are restricted or suspended or
trading an amy relevani futures exchange or market is restricled or suspended;

{ii) when, as a result of political. economic, military or monelary evenis or amy ofher circumstances ouiside the conlrol, responsikility and power of
the Direclors, any disposal or valuation of Invesiments of the relevant Fund is not, in the opinion of the Direclors, reasenably pradicable without
this being serousty delimenial to the interesls of owners of shares In general or the owners of shares of the relevani Fund or If, In the opinlen of
the Direclors, the redemption price cannot fairty be calculaled or such disposal would be malerialty prejudicial to the cwners of shares in general
or the owners of shares of the relevant Fund;

{iiiy during which any breakdown eccurs in the means of communication nermally employed in determining the value of any of the Invesimenis of
the Company or when for any other reason the value of any of the Invesiments or other asseis of the relevan Fund cannol reasonably or faity
be ascertained;

{iv) when the Company is unable to repatriale funds required for the purpose of making redemplion paymenis or when such paymenis cannot,
in the opinion of the Directors, be effected at normal prices or nomal rates of exchange or during which any transfer of funds imwolved in the
realisation or acquistion of Investiments or when payments due or redemption cannet, in the opinion of ihe Directors, be effecled at nermal prices
or normal rates of exchange: or

(%) during amy period when the Manager or Directors believe i s in the best interesis of the shareholders lo suspend dealings inthe relevant Fund.

34 Counterparty credit risk
Counterparty credit risk is the risk that one parly to a financial instrument wAll cause a financial loss for the other party by failing lo discharge an
obligation.

Exposure to counterparty credit risk
Each Fund is exposed to counterparty credit risk from the parties with which it frades and will bear the risk of setilement default,

Each Fund's exposure is limited to the cordracts in which & currently has a financial assel position reduced by any colateral recelved from the
countemparty, or to counterparties who have received collateral from each Fund. The carrying value of financial assels tegether with cash held with
counterpariies best represents each Fund's gross maximum exposure o counterparty credil risk al the reporiing date, before including the effect
of amry 1SDA Master Agreemenl or similar agreement. and nefting, which would reduce the overall counterparty credit risk exposure. Each Fund
onty fransacts with counterparies that are regulated enlities subject to prudential supervision, or with high credif-ratings assigned by infemational
credil-rating agencies. Cash held as security by the counterparly to FDI contracts is subject fo the credit risk of the counterparty.

Al transactions in listed securities are sellledipaid for upon delivery of securities, using approved brokers. Risk relating to unsettied lransactions
is considered low due 1o the shorl sefilement period invehved and the high credit quality of the brokers used,

Management of counterparty credit risk

Counterparty credit risk is menitored and managed by BlackReck's ROA Counferparty & Concentration Risk Team. The leam is headed by
BlackRock's Chief Counterparty Credil Officer who reports to the Global Head of ROA. Credit authority resides with the Chief Counterparty Credit
Officer and selected team members to whom specific credit authority has been delegated. As such, counlerparty approvals may be granted by the
Chief Counterparty Credit Officer, or by identified RQA Credit Risk Officers who have been formally delegated authority by the Chief Counterparty
Credit Officer.

The BlackRock ROA Courderparty & Concentration Risk Team completes a formal review of each new counlerparty, monitors and reviews: all
approved counierparlies on an ongeing basis and maintaing an aclive oversighl of counterparty expesures and the collateral management
PIOCESES.

There were no past due or impaired balances in relation to transactions with courterparties as al 31 July 2021 or 31 July 2020.

341 FDis
Each Fund's heldings in exchange traded and OTC FDIs expose the Fund lo counterparty credit risk.

34.1.1 Exchange traded FDIs

The exposure is limiled by irading conlracts through a clearing house. Each Fund's exposure to credil risk on contracts in which it currently has
a gain position is reduced by such gains recebed in cash from the counterparty under the daily mark-te-market mechanism on exchange traded
contracts (varialion margin). Each Fund's exposure to credit fisk on confracts in which it currently has a loss positien is equal le the amount of
margin pested to the counterparty which has nol been Iransferred lo the exchange under the dally mark-to-marke! mechanism.

34.1.2 OTCFDIs

The risk in relation lo OTC FDIs arises from Ihe fallure of the courterparty to perform according lo the lerms of the coniract as these FDI
transacions are fraded bilaterally and nol through a central clearing counterparty.
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3. Financial risks [continued)

34  Counterparty credit risk [continued)

341 FDis [continued)

34.1.2 OTC FDIs [continued)

Al OTC FDI transactions are enfered into by each Fund under an ISDA Masler Agreement or similar agreement, An ISDA Master Agreement is a
biateral agreement between each Fund and a counterparty thal governs OTC FDI fransaclions entered into by the paries.

The parties’ exposures under the ISDA Master Agreement are nelted and collateraised togelher. therefore, arry collaleral disclosures provided are
inrespect of all OTC FOI fransactions entered into by each Fund under the 13DA Master Agreement. All cash collateral receivedposied by each
Fund under the ISDA Masler Agreement is fransferred bilaterally under a litle transfer arrangement

Each Fund is the legal owner of inbound collateral and can sell 1he assels and withhold the cash in the case of defaull, If the courterparty fulfis its
obllgations in relation fo the Invesiment, each Fund will relun an equal amount of cash Lo the counterparty on maturlty or sake of ihe invesiment.
When each Fund relun securities coliateral to the counterparty, it must be of the same type. nominal value, descriplion and amount as the
securilies thal were lransferred to each Fund. Trading in OTC FDIs which have not been collaleralised give rise to counterparty exposure.

Each Fund's maximum exposure fo counterparty cred risk from holding forward currency confracts will be equal lo the notional amount of the
currency contract and any net unrealised gains as disclosed in the relevant Fund's schedule of imesiments.

With the exception of non-deliverable forward curmency confracts held on iShares Emerging Markels Local Government Bond Index Fund (1E),
|Shares Global Aggregate 1-5 Year Bond Index Fund (IE), iShares Green Bond Index Fund (IE) and iShares World ex Eure Government Bond
Index Fund (IE), forward currency contracts do nol require varialion marngins and the counferparty credit risk is monitored through the ElackRock
RQA Counterparty & Conceniration Risk Team who moniter the creditworthiness of the counlerparty. Marginis paid or received on non-deliverable
forward currency contracts lo cover any exposure by the counterparty or each Fund fo each other. The margin cash account on lhe balance sheets
conslists of margin recehable from each Fund's clearing brokers and the forward curmency contracls counterparty.

Each Fund has the righl lo reinvest cash collateral received. Inbound cash collateral recelved by each Fund s reflected on the balance sheets as
cash collateral payable. The value of inbound cash collateral is reflecled on the balance sheets of each Fund.

The following tables detail the total number of OTC FDI counterparties each Fund is exposed to, the lowest longdlerm credit rating of any one
counterparty {or &5 ultimate parent, If il Is unrated), the maximum exposure lo any one counterparty (which is calculated on a nel basis) and the
redated tolal cash and non-cash collateral received to this Individual counterparty exposure, where apphicable:

Total collateral
Lowest Maxirmum received in

credit rating exposure to any relation to the
Total number of of any one one counterparty maximum exposure
counterparties counterpa ‘000 000

iShares Emerging Markels Government Bond

Index Fund {IE) uso 1 AA- - -
iShares Emerging Markels Local Government

Bond Index Fund {IE) usD 9 EEE+ 38 -
iShares ESG Screened Global Corporate Bond

Index Fund {IE) uso 4 EEE+ 1,523 -
IEhares Euro Governmen! Bond Index Fund (1E) EUR 1 AA- - -
IEhares Euro Investment Grade Corporate Bond

Index Fund (IE) EUR 1 A% 229 -
iShares Global Aggregate 1-5 Year Bond Index

Fund (1E) usD 1 A 4193 320
1Shares Global Inflation-Linked Bond Index Fund

(US Dollar Hedged) (IE) usoD 11 BEB+ 237 =
IShares Green Bond Index Fund (IE) EUR 9 EEE+ 19.291 7o
iShares US Corporate Bond Index Fund (IE) usD 1 BA- - -
iShares Word ex Euwro Government Bond Index

Fund (1E) usD 1 BA- - -
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3. Financial risks [continued)

34  Counterparty credit risk [continued)
341 FDis [continued)
34.1.2 OTC FDIs [continued)

Total collateral
Lowest Maxirmum recaived in

credit rating axposure to any relation to the
Total number of aof amy one  one counterparty  maximum exposure
i counterpa "G00 000

iShares Emerging Markels Gevernmeni Bond

Index Fund {IE) usD 1 A 12,013 -
iShares Emerging Markeals Local Govemment

Bond Index Fund (IE) usD 9 EBB+ 3 -
iShares ESG Screened Global Corporate Bond

Index Fund (IE) usD 5 A- 8,873 -
iShares Euro Govermnment Bond Index Fund (1E) ELUR 1 BA- 1.261 -
|Shares Euro Investment Grade Corporate Bond

Index Fund {E) EUR 1 A+ 1.054 -
IShares Global Aggregate 1-5 Year Bond Index

Fund (1E} uso 4 A 27354 1.820
IShares Global Inflation-Linked Bond Index Fund

{(US Dellar Hadged) (IE) usp 9 BEB+ 1.951 -
IShares Green Bond Index Fund (IE) EUR 4 BEE+ 9 -
|Shares US Corporate Bond Index Fund {IE) uso 1 AA- 31584 -
iShares World ex Euro Government Bond Index

Fund (1E) UsD 5 BEE+ 3085 -

34.2 Depositary

The majerity of the invesiments are held by the Deposilary at the financdial year end. Investmenis are segregated from (he assets of the Deposilary,
with ownership rights remaining with each Fund, Bankruplcy or insobvency of the Depositary may cause the Funds' rights with resped to #s
imvestrments hald by the Depositary 1o be delayed or limited. The maximum exposure 1o this risk is the amount of lang invesiments disclozed in
the schedules of invesiments, pius any unsellled trades.

Subslantialty all of the cash of each Fund is held with the Depositary's affiliate, JP Morgan Chase Bank MA in Rs capacity as banker ("lhe
Depositary's affiiale”).

In respect of lhe cash held by the Depostary's affiliate, each Fund will be exposed lo counterparty credi risk of the Deposiary's affiliate. In the
event of the insoivency o bankruptey of the Depositary's affilale, each Fund will be treated as a general creditor of the Depositary’s affiliate.

To miigate each Fund's exposure to the Depositary, the Imvestment Manager employs specific procedures to ensure thal the Deposilary is a
reputable inslition and that the counterparty cradil risk is acceplable to each Fund. Each Fund only transacts with Depositary’s that are reguiated
entities subject lo prudertial supendsion, or with "high credit ralings™ assigned by international credit rating agencies.

The long-term credit rating of the parent companry of lhe Deposilary as at 31 July 2021 is A+ (31 July 2020 A+) (Standard & Poor's raling).

In erder o further mEigate each Fund's counterparty credil risk exposure lo the Depositary's affillate or depositary banks, each Fund may enter
info additional arrangements such as the placing of residual cash in a money market fund.

34.3 Securities lending
Each Fund's engagement in securities lending acihilies expose lhe Fund lo counterparly credit rsk. The maximum exposure of each Fund is
equal to the value of the securilies naned.

Al securities lending transactions entered into by each Fund are subject to a written legal agreement between each Fund and the securities
lending agenl, BlackRock Advisors (UK) Limited, a relaled party to the Enlity, and separately between the securities lending agent and the
approved borrowing counterparty. Collateral received in exchange for securities lend is transferred under a (Ble transfer arrangement and is
delivered to and held in an atcount with a tri-party collateral manager in the name of the Depositary on behalf of each Fund. Collateral received
is segregated from the assets belonging o each Fund's Deposfiary or the securilies kending agent.

The collateral is registered and held in the name of Depositary on behalf of each Fund in amy or all of the fallowing central securities depositaries;
JP. Morgan Bank (Ireland) plc, depending on the type of collateral the counterparty has o give in order to cover the required value of exposura,
The colateral provided by these counterparlies consists of shares admitted lo dealing on a regulated market.
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3. Financial risks [continued)

34  Counterparty credit risk [continued)
34.3 Securities lending {continued)

The Funds oullined below engaged in securities lending activities during the financial year, The value of securities on loan and collaleral held at
the financial year end are shown below:

Value of Value of Value of
securities on collateral securities an
loan received loan
H Juby 20 3 July 205
Cumency 000 ‘000 a
BlackRock Euro Credil Enhanced Index Fund 197,129 210,877 :
BlackRock Euro Govemment Enhanced Index Fund ELIR 7.607 B.2583 4 944 5,252
iShares Emerging Markels Government Bond Index Fund
(IE) usD 149,180 159,241 37.102 40,013
iShares Emerging Markeis Local Government Bond Index
Fund (1E) LsD 15678 16,353 480 501
iShares ESG Screened Global Corporate Bond Index
Fund (1E}) usD 966 1,030 nfa nfa
iShares Euro Credit Bond Index Fund (1E) EUR 98,283 103,737 100,500 108,507
1Ehares Euro Governmen! Bond Index Fund (1E) EUR 695,973 751497 281.959 304 BEE
IEhares Euro Government Inflation-Linked Bond Index
Fund (1E) EUR 3.398 3566 915 947
iShares Euro Inrvestment Grade Corporate Bond Index
Fund (1E) ELR 129422 136,502 41420 44 211
IEhares GillTrak Index Fund (E) GBP 73,699 77464 39.557 105,568
IEhares Global Aggregate 1-5 Year Bond Index Fund (JE) UsD 53,284 56,972 31.568 34.092
iEhares Global Inflation-Linked Bond Index Fund (LIS
Dallar Hedged) (IE}) usD 81.917 89,442 123,886 135,195
IShares Grean Bond Index Fund (IE) EUR 325,049 342,374 200,091 320,157
Shares LK Credil Bond Index Fund (IE) GBP 5,233 5562 26190 27 569
Ehares Litra High Quality Euro Government Bond Index
Fund (1E} ELR 154,624 165,200 48,348 52,509
ighares US Corporate Bond Index Fund {IE) usD 30,017 31,883 63.574 67,049
IShares Word ex Euro Gavernment Bond Indax Fund (IE) UsD 16,786 39,948 22 249 24,293

Te mitigate this risk. each Fund receives either cash or securities as collateral equal lo a cerain percentage in excess of the fair value of the
securities loaned. The Invesiment Manager monitors the fair value of the securilies loaned and additional collaleral is oblained., if necessary.

As al 31 July 2021, collateral received comprised of 99.93% (31 July 2020: 100%) in securities admilted fo or dealt on a regulated marke! and
0.01% in cash,

Each Fund also benefils from a borrower default indempnity provided by BlackRock, Inc. The indemnity allows for full replacerment of securiies lent,
BlackRock, Inc. bears the cosl of indemnification agains! borrower defaull,

34.4  lIssuer credit risk relating to debt instruments

Issuer credit risk is the defaull risk of one of Ihe issuers of any debl instruments held by each Fund, Debl instruments immlve credi risk to the
Issuer which may be evidenced by the Issuer's credt rating. Securities which are subordinated andfor have a lower credit raling are generally
considered to have a higher credit risk and a greater possibility of default than mone highly rated. A number of the Funds invest into soverelgn debl,
corporale debl and TEAs which expose them to the defaull risk of the issuer with regards to inferes! or principal payments.

The following tables detail Ihe credl rating profile of the debl instruments held by each Fund:

Investment Mon-investment

grade grade Mot rated Total
% of debt “% of debt % of debt % of debt
instruments instruments instruments instruments
BlackRock Eura Credit Enhanced Index Fund
BlackRock Euro Govemment Enhanced Index Fund EUR 100.00 = - 100.00
IShares Emerging Markels Government Bond Index ush 52.26 47.70 0.0 100.00
Fund (1E)
iShares Emerging Markels Local Government Bond ush 79.50 2050 - 100.00
Index Fund (IE)
IShares ESG Seresned Euro Corporale Bond Index EUR 99.89 0.1 - 100.00
Fund (1E})
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3. Financial risks [continued)

34  Counterparty credit risk {continued)
34.4 Issuer credit risk relating to debt instruments (continued)

Investment Mon-investment
grade grade Mot rated
o of debt % of debt Yo of debt

As at 31 July 2021 Currency instruments instruments instruments

IShares ESG Sereaned Global Corporale Bond

Index Fund (IE)

iShares Euro Credit Bond Index Fund {1E) EUR 9324 076 - 100.00
iShares Euro Governmenl Bond Index Fund (1E) EUR 100.00 - - 100.00
iShares Euro Governmenl Inflalion-Linked Bond EUR 100.00 - - 100.00
Index Fund (IE)

iZhares Euro Imrvestment Grade Corporate Bond EUR 99.89 0.1 - 100.00
Index Fund (1E)

iShares GiltTrak Index Fund (1E) GBP 100,00 - - 100.00
IShares Global Aggregate 1-5 Year Bord Index Fund ush 9389 0.1 - 100.00
{IE)

iShares Global Inflation-Linked Bond Index Fund usD 100.00 - - 100.00
(LIS Doltar Hedged) (1E)

IShares Grean Bond Index Fund (IE) EUR 9364 0.36 = 100.00
Ehares LIK Credil Bond Index Fund (IE) GEP 99.51 049 - 100,00
IShares Lilira High Quality Euro Govermnment Bond EUR 100.00 - - 100.00
Index Fund {IE)

iShares US Corporate Bond Index Fund {IE) usD 98.62 138 - 100.00
IShares Word ax Euro Government Bond Index usoD 100.00 - - 100.00
Fund (1E})

Investment NMon-investment

grade grade Mot rated
% of debt % of debt %, of debt
instruments instruments instruments
BlackRock Eura Credil Enhanced Index Fund ]
BlackRock Euro Govemment Enhanced Index Fund EUR 100.00 - - 100.00
iShares Emerging Markels Government Eond Index ushD 57.55 4236 0.049 100.00
Fund (1E}
iEhares Emerging Markels Local Government Bond ushD 80.27 19.73 = 10000
Index Fund {1E)
IEhares ESG Screened Euro Corporate Bond Index EUR 99.51 049 - 100.00
Fund (1E)
iShares ESG Screened Global Corporate Bond ush 99.55 045 - 100.00
Index Fund (IE)
[Shares Euro Credit Bond Index Fund (E) EUR 99.31 069 - 100.00
IEhares Euro Governmen! Bond Index Fund (1E) EUR 100.00 = - 100.00
1Ehares Euro Governmen! Inflation-Linked Bond EUR 100.00 - - 100.00
Index Fund (IE)
iShares Euro Investment Grade Corporate Bond EUR 9943 0a7 - 100.00
Index Fund (IE)
IShares GiltTrak Index Fund (IE) GEP 100.00 - - 100.00
IEhares Global Aggregate 1-5 Year Bond Index Fund UsD 90.21 L 967 100.00
{IE}
IShares Global Inflation-Linked Bond Index Fund usD 100.00 - - 100.00
(US Dollar Hadgead) (IE)
iShares Green Bond Index Fund (IE) ELUR 99.73 027 = 100.00
iShares LK Credil Bond Index Fund (IE) GBP 99.66 024 - 100.00
iShares Ulira High Quality Eure Government Bond EUR 100.00 - = 100.00
Index Fund {1E)
ighares US Corporate Bond Index Fund {IE) usD 99.13 087 - 100.00
IShares World ex Ewo Government Bond Index ush 100.00 - - 100.00
Fund (1E)

To manage this risk, the Investment Manager, where appropriale and consislent with each Fund's ebjedives. imwesls in a wide range of debl
Insiruments. The ra1|ngs of debl instruments are cmtlnually monitored bjl' the BlackRock Portfolio Managamem Gmup {PMG" and for non-
raed or securilies with subordinated or lower credit ratings. additional Spﬂ'clﬂ-ﬂ procedures are employed to ensure the assoclated credit risk Is
acceplable to each Fund.
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4. Fair value hierarchy
Each Fund classifies financial instrurents measured al fair valse using a fair value hierarchy. The fair value hierarchy has the following categories:
Level 1: The unadusted quoted price in an adive marked for identical assels or liablities that the ently can access al the measurament dale.

Level 2! Inputs other than quoled prices included within Level 1 that are observable (i.e. developed using market data) for the asset or liability,
efther direcily erindirecily. This calegory includes instruments valued using: quoted markel prices in aclive markels for similar instruments, quoled
prices for identical or similar instruments in markels thal are considered less than adive: or other valuation lechniques where all significant inputs
are direcily or indireclly observable from market data.

Level 3:Inputs are uncbservable (i.e. ferwhich markel data is unavailable) for the assel or liability. This categery includes all inslruments where the
valuation techniques used include inputs not based on markel dala and lhese inpuls could have a significant impact on the instrument’s valuation,
This calegory also includes instrumerts that are valued based on quoled prices for similar instruments where significant entity delermined
adjustments or assumptions are required to refiect diferences between the instruments and instruments for which there is no aclive market.

Specific valuation techniques used o value financial instrumenis classified as level 2 and/for level 3 include:

{iy for debl and equity insiruments, the use of quoled marked prices or dealer quotes for similar instrum ents:

(i) for foreign eguities, using independent fair value adjustment factors 1o refiect the difference belween the last market close and the
valuatlon point of sach Fund;

{liy for defaulted debl instruments, the use of recent transactions and defaulted equity Instruments for which market data is unavaitable;

{iv) for interest rate swaps, the present value of ihe eslimaled fulure cash fiows based on observable yleld curves;

vy for total return swaps. the value of the estimated cash flows based on the marke! value of the underlying reference asset or index at the
balance sheet dale;

{vi) for foreign currency forwards, prasent value of future cash flows based on the forward exchange rales a1l the balance sheel date;

{vil) for ferelgn currency options, oplion pricing models: and

{willy for other financlal instiruments, discounted cash flow analysis.

Al of the resulling fair value estimales are included in level 2 except for unisled equity securities, a conlingen! consideralion receivable and
cerlain derivalive contracls, where the fair values have been delermined based on present values and the discoun! rates used were adjusted for
counlerpary or own credil risk.

The level In the fair value hlerarchey within which the fair value measurement is categorised in s entinety Is delermined on the basis of the lowest
level input that is significant 1o the fair value measurement in its enfirety, For this purpose, the significance of an input is assessed agains! the fair
value measurement in its enfirety. If a fair value measurement uses observable inputs that require significant adjusimen based on unobservable
inputs, that measurement is a level 3 measurement. Assessing the significance of a particular input to the fair value measurement in iis enfirety
requires judgement, considering faclors specific to the asset or Bability.

The determinalion of what constitutes "observable” inpuls requires significant judgement, The Directers consider cbsenable inputs to be market
data that is readily available, requiarty distributed or updated, reliable and verifiable, not proprietary, and provided by independent sources that are
actively involred in the relevant markel.

The follewing tables provide an analysis of each Fund's financial assels and financial liabilties measured at far value as al 31 July 2021 and 31
Juby 2020,

Total
EUR "000

Level 2
EUR "000

31 July 2021 Leveal 1
BlackRock Euro Credit Enhanced Index Fund EUR "000
Financial assels al fair value ﬂ'l"bLPg!'I prafit or loss:

Exchange traded funds 100,310 - - 100,310

Bonds - 1.076476 - 1076476
Total 100,310 1,076AT6 - 1,176,786
BlackRock Euro Government Enhanced Index Fund EUR "000 EUR "000 EUR "000 EUR "000
Financial assets ai fair value threugh profit or loss:

Bonds = 154 281 - 154,281

Unrealised gains on fulures conracls 137 = = 137
Total 137 154,281 = 154,418
Financial liablities ai fair value through profit or loss:

Unrealised losses on fulures contracls (109) - - (109)
iShares Emerging Markets Govemment Bond Index Fund (IE) UsSD 000
Financial assets al falr value through profit or loss:

Bonds & 2,250,584 5,528 2,256,112

Unrealised gains on forward currency confracls - k3 - 3
Total = 2,250,615 5528 7.756,143
Financial liabilties a1 fair value through profit or loss:

Unreallsed losses on forward currency coniracts - {310) - (310
Total - [38) - (3L
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4. Fair value hierarchy {continued)

31 Juby 2021 Leval1 Leval 2
iShares Emerging Markets Local Government Bond Index Fund

(IE) UsD 000 USD ‘000
Financial assets al fair value through profit or loss:

Bonds - 1.357.973 - 1.357.973

Unrealised gains on forward currency contracls = 180 = 180
Total - 1,358,153 - 1,358,153
Financial liabilties a1 fair value through profit or loss:

Unrealised losses on forward currency coniracts - {363) - (363)
Total = 363 - 36
iShares ESG Screened Eurp Co EUR 000 EUR "000
Financial assets al fair value through profit or loss:

Bonds = 1,690,821 = 1,690.821
Total - 1,690,821 - 1,690,821

Financial assets al fair value through profit or loss:

Bonds - T&E. 760 - TEE.TE0
_Unrealised gains on forward currency contracis — 2,069 — 2,069
Total - 768,829 - 768,829
Financial liabilties a1 fair value threugh profit or loss:

Unrealised losses on forward currency confracts - {519) - (519

Total — 519 = 514
iShares Euro Credit Eond Index Fund (IE) EUR 000 EUR "000 EUR "000 EUR 000
Financial assels al fair value threugh profit or loss:
_Bonds = 1,471,395 = 1471,395
Total - 1,471,395 - 1,471,395
iShares Eura Government BEond Index Fund {IE) EUR 000 EUR ‘000 EUR "00D EUR 000
Financial assets al fair value through profit or loss:

Bonds - 3279173 - 3279173

Unrealised gains on forward currency conbracls = 164 - 164
Total - 3,279,337 - 3,279,337
Financial liabilties al fair value through profit or loss:

Unrealised losses on forward currency confracts = (634) - (E34)

otal [EE] [EE
iShares Euro Government Inflation-Linked Bond Index Fund (IE) EUR "000
Financial assets al fair value through profit or loss:

Bonds = 121,666 = 121,666
Total = 121,666 = 121,666
iShares Eure Investment Grade Corporate Bond Index Fund (IE) EUR 000 EUR 000 EUR "000
Financial assets al fair value through profit or loss:

Baonds o 1.759.924 - 1,759,924

Unrealised gains on forward currency contracls - 229 - 229
Total - 1,760,153 = 1,760,153
iShares GiltTrak Index Fund (IE) GBP 000 GBP 000 GEP "000 GEP 000
Financial assets al fair value through profit or loss:

Eonds - 185.383 = 185,383
Total = 185,383 = 185,383
iShares Global Aggregate 1-5 Year Bond Index Fund [IE} USsSD "000 UsD 000
Financial assels al fair value threugh profit or loss:

Eonds - 1,248,133 - 1,248,133

To be announced coniracls - 33.503 - 33,503
_ Uinrealised gains on forward currency contracls = 3.243 = 2.243
Total = 1,284,879 = 1,284,879
Financial liabilties ai fair value through profit or loss:

Unrealised losses on forward currency confracts = (2.804) S (2.804)
Total = 12,804) = 2,804
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a4, Fair value hierarchy {continued)

31 Juby 2021 Leval1 Leval 2 Lavel 3

iShares Global Inflation-Linked Bond Index Fund [US Dollar

Hedged) [IE) UsD 000 USD ‘000 UsSD "000

Financial assets al fair value through profit or loss:
Bonds - 987.201 - 987.201
Unrealised gains on forward currency contracls = 893 = 893

Total - 988,100 - 988,100

Financial liabilties a1 fair value through profit or loss:
Unrealised losses on forward currency coniracts - {961) - (961)

e 61 = 61
iShares Green Bond Index Fund (IE EUR "000 EUR 000 EUR "D0DO EUR "000

Financial assets al fair value through profit or loss:

Bonds - 2. 762087 - 2,762,087
Unraalised gains on forward currancy contracts - 23349 - 23,3439
Total - 2,785436 - 2,785,436
Financial liabilties al fair value through profit or loss:
Unrealised losses on forward currency confracts - (3.975) - (3.975)
s : — ey - 13 97
iIShares UK Credit Bond Index Fund [IE) GBP 000 GBP 000 GEP "000
Financial assels al fair value through profit or loss:
_Eonds = 236.829 = 236,829
Total - 236,829 - 236,829

iShares Ultra High Quality Euro Government Bond Index Fund

EUR "000 EUR "000 EUR "000 EUR "000
Financial assels al fair value through profit or loss:

_Bonds = 339,161 - 339161
Total - 339,161 - 339,161
iShares US Corporate Bond Index Fund [IE) USD 000 UsD 000 UsD "000 UsD 000
Financial assets al fair value through profit or loss:

Bonds = 1,332,352 = 1,332,352
_LII‘II'BEIISEH gains on forward currency contracls = 131 = 131
Total = 1,332483 = 1,332,483
Financial liakilties al falr value through profit or loss:

Unrealised losses on forward currency confracls - (2.719) - (2,719
Total = 2,719 = 2719

iShares World ex Euro Government Bond Index Fund [IE)
Financial assels al fair value through profit or loss:

Bonds - 562,554 - 562.554

Unrealised gains on forward currency confracls - 404 - 404
Total - 562,058 = 552,058
Financial liabilties &l fair value through profit or loss:

Unrealised losses on forward currency conlracls - {457) - (457
Total - - = [457) = 457

Lewvel 3
EUR ‘000

Level 2
EUR ‘000

31 Julby 2020 Laevel 1
BlackRock Eura Credit Enhanced Index Fund EUR '000
Financial assets al fair value through profit or loss:

Exchange traded funds 24,156 - - 24156

Bonds = 1,177,624 = 1,177,624
Total 24.156 1,177,624 - 1,201,780
BlackRock Eura Government Enhanced Index Fund EUR ‘000 EUR 000 EUR "000 EUR 000
Financial assets al fair value through profit or loss:

Bonds - 136,106 - 136,106

Unrealised gains on fulures conlracls 70 - - 70
Total i} 136,106 = 136,176
Financial liabilties ai fair value through profit or loss:

Unrealised losses on futures contracls (29 - - (29
Total 28] = = [29]
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

NOTES TO THE FINAMCIAL STATEMENTS [continuad)

4. Fair value hierarchy {continued)
31 Juby 2020 Leval 1 Level 2
iShares Emerging Markets Govemment Bond Index Fund (IE) USD 000 USD 000
Financial assets al fair value through profit or loss:
EBonds - 959.215 2,184 561,399
Unrealised gains on forward currency contracts = 12.013 = 12.013
Total - 571,228 2,184 ETERI K
iShares Emerging Markets Local Government Bond Index Fund
[1E) UsD 000 UsSD "o0o UsD ‘000
Financial assets al fair value through profit or loss:
Bonds - 253577 - 253,577
Uinrealised gains on forward currency contracls = 45 = 45
Total = 253,623 = 253,623

Financial liabilties at fair value through profit or loss:
winrealised losses on forward cumency conlracts G £106) = _L108)

EUR "000

Financial assets af fair value through profit or loss:

Bonds - 1,515,509 - 1,515,509

Unraalised gains on fulures coniracls 75 - - 75
Total 75 1,515,509 - 1,515,584
iShares ESG Screened Global Corporate Bond Index Fund (IE) USD 000 UsD 000 USD "000 USD 000
Financial assets al fair value through profit or loss:

Bonds - 306,053 = 306,053

Unraalised gains on forward currency contracls - 9,034 - 9,034
Total - 315,003 - 315,003
Financial liabilties al fair value Ihrough profit or loss:

Unrealized losses on forward currancy conlracts - {158) - (158)

Unrealized losses on fulures contracts (14) - - {14

otal iy BT TR

iShares Euro Credit Bond Index Fund (IE)
Financial assets al fair value through profit or loss:

_Bonds - 1.809.200 - 1,809,200
Total = 1,809,200 = 1,809,200
iShares Euro Government Bond Index Fund {IE) EUR 000 EUR "000 EUR "0DO EUR 000
Financial assets al fair value through profit or loss:

Bonds - 26932186 - 2693216

Unrealised gains on forward currency contracls = 1,263 = 1,263
Total = 2,694,479 = 2,694,479
Financial liabilties al falr value through profit or loss:

Unrealised losses on forward currency confracts - (2) - (2
Total — 2 — 2
iShares Euro Government Inflation-Linked Bond Index Fund [IE} EUR "000 EUR "000 EUR "000
Financial assets al fair value through profit or loss:

Bonds - 69,294 - 69,294
Total - 60,204 - 69,204
iShares Eure Investment Grade Corporate Bond Index Fund (IE) EUR 000
Financial azsets af fair value threugh profit or loss:

Bonds = 1,564,362 = 1.364 362

Unrealised gains on forward currency contracls = 1,092 = 1,092
Total - 1,365.454 - 1,365,454
Financial liabilties al fair value through profit or loss:

Unrealised logses on forward currency confracts - (38) - (38)
Total = 38 = 3
iShares GiltTrak Index Fund (IE) GBP "000
Financial assels al fair value threugh profit or loss:

Eonds - 215.274 = 215,274
Total - 215,274 - 215,274
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

NOTES TO THE FINAMCIAL STATEMENTS [continuad)

a4, Fair value hierarchy {continued)

31 Juby 2020 Leval 1 Level 2
iShares Global Aggregate 1-5 Year Bond Index Fund (IE) USD 000 USD 000
Financial assets al fair value through profit or loss:

EBonds - 1.108.018 - 1.108.018

To be announced coniracts - 118,608 - 118,608

Unrealised gains on forward currency confracls - 34,235 - 34.235
Total - 1,260,861 - 1,260,861
Financial liabilties a1 fair value through profit or loss:

Unrealised losses on forward currency coniracts - (8.570) - (8.570)
Total = 8,570 - 8,570
iShares Global Inflation-Linked Bond Index Fund [US Dollar
Hedged) [IE) UsD 000
Financial assels al fair value through profit or loss:

Bonds - 694 402 - 594 402
_Unrealised gains on forward currency contracls = 2.893 = 2899
Total - 697,301 - 697,301
Financial liabilties a1 fair value through profit or loss:

Unrealised losses on forward currency conlracts - {23 .448) - (23,448
Total - 23,448 - 23,448
iShares Green Bond Index Fund (IE) EUR 000 EUR 000 EUR "000
Financial azsets al fair value through profit or loss:

Bonds - 1,737,189 - 1,737,189

Unrealised gaing on forward currancy contracts = 16422 = 16,422
Total = 1,753,611 = 1,753,611
Financial liabilties al fair value through profit or loss:

Unrealised logses on forward currency confracts - (22.250) - (22.250)
Total - 23450 - 23250
iShares UK Credit Bond Index Fund [IE GBP 000 GBP 000
Financial assets al fair vaiue through profit or loss:

Bonds 529.236 - 529,236
Total 529,236 = 529,236

iShares Uitra High Quality Euro Government Bond Index Fund

EUR 000

Financial assels af fair value through profit or loss:

EUR "000

EUR "000

_Bonds — 257,374 — 257,374
Total - 257,374 - 257,374
iShares US Corporate Bond Index Fund [IE) USD "000 UsD 000 USD "000 USD "000
Financial azsets al fair value through profit or loss:

EBonds - 2,123,741 - 2123, 741

Unrealised gains on forward currency contracls - 32974 - 32,974
Total - 2,156,715 - 2,156,715
Financial liabilties a1 fair value through profit or loss:

Unrealised losses on forward currency conlracls = (1.,330) - (1,320

Unrealised losses on fulures contracls (111) = - (111
Total 111 1,390 — 1,501
iShares World ex Euro Government Bond Index Fund [IE UsD 000 UsD "000 USD "000 UsD 000
Financial assels al fair value 1|‘I¢Lrgh profit or loss:

Baonds - 387,852 - 387 852

Unrealised gains on forward currency contracts = 3.228 = 3.228
Total - 391,080 - 391,080
Financial liabilties al fair value through profit or loss:

Unraalised losses on forward currency conliracts = {131 = (131}
Total ' = LEDE - NiEL
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

HNOTES TO THE FINAMCIAL STATEMENTS [continuad)

6. Operating expenses (continued)

Management Fees
Fees earmed by the Manager during the year and balances oulstanding as at 31 Juby 2021 and 31 July 2020 are disclosed on the previous two
pages and in note 12, respeciively.

The Manager is entiled o charge a management fee of up 1o 0.15% per annum of the MNAV of the Fund (the "Management Fee”) altributable to
the Institutional Share Classes or up lo 0.35% i the share class is cumency hedged. except:

i} in the case of the BlackReock Euro Government Enhanced Index Fund. the BlackRock Euro Craedii Enhanced Index Fund and the iShares Global
Aggregale 1-5 Year Bond Index Fund (IE) where the Manager is entited o charge a Managemen! Fee of 0.17% or up to 0.237% if the share class
is currency hedged:

iiyin the case of ihe iShares Green Bond Index Fund (IE) and iShares Emerging Markels Governmenl Bond Index Fund (IE) where the Manager
Is entitled to charge a Management Fee of 0.20% or up to 0.40% if the share class is curmency hedged; and

iiiy in 1he case of the iShares Emerging Markets Local Government Ecnd Index Fund (E) where the Manager is enfitled fo charge a Management
Fee of up to 0.25% or up lo 0.45% ifthe share dass i cumency hedged.

The Manager is entitled to charge a Managemenl Fee of up to 0.15% per annum of the NAVY of the Fund attribulable 1o ke D Share Classes or up
10 0.35% If the D Share Classes are curmency hedged, excepl:

i¥in ihe casze of the iShares Green Bond Index Fund (IE) where the Manager is entilled to charge a Managemeni Fee of up to 0.17% atiribulable
tothe D Share Classes or up to 0.27% if the D Share Classes are currency hedged,

iiy in the case of the iShares Emerging Markels Government Bond Index Fund (IE) where the Manager is enfitled to charge a Management Fee of
up lo 0.20% altributable to the D Share Classes or up to 040% I the D Share Classes are curmrency hedged: and

iiiy in ihe case of the iShares Emerging Markets Local Government Ecnd Index Fund (E) where the Manager is enlitled fo charge a Management
Fee of up to 0.25% attribulable to the D Share Classes or up to 0.45% if the D Share Classes are curmency hedged.

The Manager is enliiled lo charge a management fee of up o 0.15% per annum of the MAV of the Fund (the "Management Fee”) altributable 1o
the Q Share Classes or up to 0.35% if the share class [s curmency hedged.

The Manager shall be responsible for discharging from this fee the fees of the Invesiment Manager.

There will be no Management Fee charged to the assels attributable fo the Flexible Share Classes. Shareholders in those classes will be subject
to an Invesiment Managemenl Fee with regard io thelr invesimeni in the Fund based on the Client Agreemenl bebeeen themseles and the
Imvestment Manager or an Affiliate.

Annual Expense

The Manager is entilled o charge afee of 0.03% per annum of the MAV of each Fund or relevant Share Class (ihe “Annual Expense”). excepl in
the case of ihe |Shares Green Bond Index Fund (IE) where the Manager is entitied o charge a fee of 0.05% and iShares Emerging Markets Local
Government Bond Index Fund (IE) where the bManager is entiiled lo charge a fee of 0.10%. The Annual Expense includes the fees and expenses
of the Administrator, the Depositary and sub-custodian, the Distribulor, professional fees and expenses, annual audlt fees, Direclors fees and
other fees, costs and expenses as defined in the prospecius.

The Annual Expense does nol include the Management Fee or amy taxation {including stamp duty). duties and charges, commissions and
brokerage fees including interest on bank borowing or any exceplional costs as may arise from time fo ime such as material litigation in relation
to the Funds or ihe Endity.

Credit administration fees

JPMorgan, as adminisiralive agent lo the credit agreement, together wilh olher syndicaled lenders. made a portion of a USD 200,000,000 credit
facility available to the Funds. A |lean commitment fee is charged al the rate of 0.10% per annum, payable by all the Funds, on the daily outstanding
balance. The fee is payable quarterly in arrears. There was no credit administration fee charged during the financial year. Further details on the
credil facility agreement, are sel out in note 17,

53
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

HNOTES TO THE FINAMCIAL STATEMENTS [continuad)

10. Taxation [continued)

Irish tax

Under current law and pradlice, the Ently gqualifies as an invesiment undedaking as defined in Seclion 7338 of the Taxes Consoldation Acl,
1997, as amended. On thet basis il is nol chargeable to Irish tax on its income or gains. However, Irish lax may arise on the occurrence of a
‘chargeable event’. A chargeable event includes any distribulion paymenis lo shareholders or any encashment, redemption. cancellation or
transfer of shares and the holding of shares ai the end of each eight year period beginning with the acquisition of such shares.

Mo Irish tax will arise on the Entity in respect of changeable events in respect of:

a) A shereholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes. at the time of the chargeable event. provided
appropriate valid declarations in accordance wilh the provisions of the Taxes Consolidation Ad, 1997, as amended. are held by the Enlity; or the
Entity has been authorised by the Ifsh Revenue to make gross payments inthe absence of appropriate declarations; and

by Certain exempled Irish tax resident shareholders who have provided lhe Enlity with the necessary signed annual declarations.

Overseas tax

Dividends, interest and capital gains (if any) received on invesimenis made by lhe Entity may be subject lo wilhholding laxes imposed by the
couniry from which the invesimen! incomefgains are received, and such laxes may not be recoverable by the Entity or #s shareholders.

For financlal reporling purposes, and in accordance with FRS 102, the Entity mus! recognise a provision for defemred lax payable arising from
miaierial timing diferences between the taxation of unrealised gains In the financial slatemenls and aclual realisable faxable profits.
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

HNOTES TO THE FINAMCIAL STATEMENTS [continuad)

14, Net asset value attributable to redeemable shareholders

As at 31 July 2021

2021 2040 2019
ElackRock Euro Credit Enhanced Index Fund
Flexible Euro Accurmulating Share Class
Mel assel value EUR 000 1,116,896 1,151,578 70,679
Shares in Bsue 55447 080 58,281,609 49 407,163
Met asset value per share ELR 20,14 19.76 1355
Flexible Euro Distributing Share Class
Met assel value ELR 000 31,163 32875 65450
Shares in Esue 2,357,039 2,501,897 4 936,776
Met assel value per share EUR 13.22 13.14 1326
Institutional Euro Distributing Share Class
Mel assel value ELIR 000 3TN 35278 35925
Shares in Esue 3427159 3.2188% 3,248,851
Med assel value per share EUR 11.03 10.96 11.06
ElackRock Eure Government Enhanced Index Fund
Flexible Euro Accumulating Share Class
el assel value EUR "000 154,960 137,005 140,733
Shares in Esue 7.307.211 6,512,971 6,857,602
Met assel value per share ELR 21.1 21.04 2053
iShares Emerging Markets Government Bond Index Fund [IE)
D GBP Hedged Distributing Share Class
et assel value GEP 000 1,955 30 -
Shares in isue 199,196 2,044 -
Met assel value per share GBP 9.81 9.88 =
D USD Accumulating Share Class
Met assel value LSD 000 79,242 114,199 6,159
Shares in Esue 6,552 407 9,834,987 545,730
Med assel value per share UsD 12.09 11.81 11.28
Flexible Euro Hedged Accumulating Share Class
Met assel value EUR 000 318,542 205621 146,313
Shares in Bsue 28,228,531 18,783,100 13 456,641
Met assel value per share ELR 11.28 10.94 1087
Flexible USD Accurmulating Share Class
Met assel value LISD 000 123,296 - -
Shares in ssue 12,003,058 - -
Met asset value per share usD 10,27 - -
Flexible USD Distributing Share Class
Mel assel value USD"000 - 118,209 368,205
Shares in Esue - 11,574,791 25.371.542
Met assel value per share UsD - 10.21 1041
Institutional Euro Hedged Accumulating Share Class
Met assel value ELR 000 27748 5124 -
Shares in Esue 2.681 876 509436 -
Met assel value per share EUR 10.35 10.06 -
Institutional GEP Accumulating Share Glass
Nel assel value GEP "000 1,064,185 8 -
Shares in Esue 109,962,083 792 -
Mel assel value per share GBP 968 985 -
Institutional USD Accumulating Share Class
Mel assel value LSO 000 197 495 98,508 110,995
Shares in issue 16,544 408 8,589,799 9956177
Met assel value per share LUsD 11.84 14T 145
iShares Emerging Markets Local Government Bond Index Fund [IE)
D GEP Distributing Share Class
Mel assel value GEP 000 13,554 30 -
Shares in Esue 1.521.010 3,137 =
Mel assel value per share GBP 8.91 9.58 -
D USD Accumiilating Share Class
MNed assel value USD 000 98,576 73462 16,920
Shares in Esue 9478039 7254110 1.648.121
Met assel value per share u=zD 10.40 10,13 1027
Flexible Euro Accurmulating Share Class
Met assel value EUR 000 232295 156,808 157,780
Shares in issue 22,115,259 15,310,820 14,329,963
Med assel value per share ELUR 10.50 10.24 11.M
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

HNOTES TO THE FINAMCIAL STATEMENTS [continuad)

14, Net asset value attributable to redeemable shareholders (continued)

iShares Emerging Markets Local Government Bond Index Fund (IE) (continued)
Institutional GBP Accurmulating Share Class

Met assel value GEP 000 713,287 8 =
Shares in Bsue 75,631,246 804 -
Med assel value per share GEP 941 M -

iShares ESG Screenad Global Corporate Bond Index Fund [IE)'
D EUR Hedged Accumulating Share Class

Mel assel value EUR'000 76,189 31,266 =
Shares in Esue 7312621 3,043,205 -
Met assel value per share EUR 1042 10.27 -
D GBP Hedged Distributing Share Class

Mel assel value GEP 000 11,833 85 -
Shares in Esue 1,175,085 8,299 -
Med assel value per share GEBEP 10.07 10.10 -
Flexible EUR Hedged Accumulating Share Class

Mel assel value EUR 000 1.767 - -
Shares in Esue 172 837 - -
Mel assel value per shara EUR 10.22 = -
Flexible GBP Hedged Accumulating Share Class

Met assel value GEP "000 183,155 - -
Shares in Esue 18114045 - -
Met assel value per share GBEP 10.11 - -
Flexible USD Accurmulating Share Class

Mel assed value LISD 000 55,991 - -
Shares in ssue 5,576,362 - -
Met assel value per share UsD 10.04 - -
Institutional GEP Hedged Accumulating Share Class

Nel azsel value GEP "000 1 - -
Shares in Esue 100 = =
Met assel value per shars GBP 1013 - -
Institutional USD Accumulating Share Class

Mel assel value LISD "000 313 26,334 -
Shares in Esue 28,882 2494810 =
Met assel value per share UsD 10,83 10.56 -
G Eure Hedged Accumulating Share Class

Met assel value EUR 000 237,651 217,359 -
Shares in Bsue 27,630,481 20 467 464 -
Met assel value per share ELR 10.77 10.62 =

iShares Euro Credit Bond Index Fund (IE]
D Euro Accumulating Share Class

Met assel value ELUR 000 34,397 T424 4,852
Shares in Esue 3,164,034 692,686 454 259
Met assel value per share ELR 10.87 10.72 1068
Flexible Euro Accumulating Share Class

Met assel value EUR 000 1,075,283 1.301,543 1.171.210
Shares in issue 43,488,570 563,442,807 48 306,746
Met assel value per share ELUR 2473 2435 2425
Institutional Euro Accumulating Share Class

Nel assel value EUR "000 353,627 469497 498,955
Shares in Bsue 14,751,216 19,860,224 21173.5:
Met assel value per share ELUR 23.97 2364 2357
Institutional Euro Distributing Share Class

Met assel value ELR 000 8,785 40,528 50,543
Shares in Bsue 39,610 3,880,881 4 827.214
Mel assel value per share EUR 10 46 10 44 1055

iShares Euro Government Bond Index Fund {IE)
D Euro Accumulating Share Class

Nel azsel value ELR "000 691,903 lgs 128 320,812
Shares in issue 61.114 458 34 461,168 29075373
Mef assel value per share ELR 11.32 11.26 11.03
Flexible Bure Accumulating Share Class

Mel assel value ELIR "000 1,737,999 1,527,752 1472185
Shares in issue 66,974 981 59220817 58,286,535
Met assel value per share ELR 25,95 25,80 2526
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

HNOTES TO THE FINAMCIAL STATEMENTS [continuad)

14, Net asset value attributable to redeemable shareholders (continued)

iShares Euro Government Bond Index Fund {IE] (continuesxd)
Flexible GBP Hedged Distributing Share Class

Mel assel value GEP '000 19,635 18,705 22439
Shares In ssue 1,794 377 1,701,680 2,059,218
Med assel value per share GEP 10.94 10.99 1050
Flexible SEK Hedged Accumulating Share Class

Mel aszel value SEK'000 1.164 430 916,937 =
Shares in issue 115,148,611 91,539,569 =
Met azsel value per share SEK 10.11 10.02 -
Institutional Euro Accumulating Share Class

Mel assel value EUR 000 739,091 589,863 402,771
Shares In lssue 29,299,975 27 482,368 16415258
Met assel value per share ELR 25.23 2510 24 560
Institutional Euro Distributing Share Class

Mel assel value EUR 000 5136 10,536 7.621
Shares in lssue 513,822 1.041.544 754,356
Met assel value per share EUR 10.00 1012 10.10

iShares Euro Government Inflation-Linked Bond Index Fund (IE)
D Euro Accumulating Share Class

Met assel value EUR "000 29,917 4,219 1.063
Shares in Esue 2,577,093 390,705 98,188
Met assel value per share EUR 11.81 10.80 1082
Flexible Buro Accumulating Share Class

Mel assel value EUR "000 46,921 35,250 34,716
Shares in lssue 3437783 2,781,935 2,732,203
Met assel value per share ELR 1365 12,68 1271
Institutional Euro Accumulating Share Class

Nel azsel value ELIR "000 4531 30,257 55,086
Shares in Esue 3,160,660 2,268 406 4,120,203
Met assel value per share ELUR 14.34 12.34 1337

iShares Euro Investment Grade Corporate Eond Index Fund (IE)
D Euro Accumulating Share Class

Mel assel value EUR "000 309 582 303,750 139,714
Shares in Esue 28,058,251 28435930 13,041,230
Met assel value per share EUR 11.03 10.68 10.71
Flexible Euro Accumulating Share Class

Mel aszel value EUR'000 708911 421,806 452,181
Shares in issue 54,357 478 33420626 25,839,045
Met assel value per share EUR 13.04 12.62 12564
Flexible SEK Hedged Aceumulating Share Class

Mel assel value SEK 'D0D 2,903,017 2,286,752 2.079.914
Shares in lssue 256,975,173 2009 696,650 190,296 524
Met assel value per share SEK 11.30 0.9 1093
Institutional Euro Accumulating Share Class

Met assel value EUR'00D 445,240 412,404 304,310
Shares in issue 31,480,886 30,080,445 22,124 .81
Met assel value per share ELUR 14.15 12.M 1375
Institutional Euro Distributing Share Class

Nel assel value EUR "000 31,103 28,685 3.828
Shares In ssue 2,852,833 2681682 351,712
Met assel value per share ELUR 10.20 10.70 10849

iShares GiltTrak Index Fund [IE)
D Sterling Accumulating Share Class

Mel assel value GEP '000 1,710 2138 1.542
Shares in Bsue 150,607 180,779 142,319
Met assel value per share GBP 11.35 11.84 1083
Flexible Sterling Accumulating Share Class

Nel azsel value GEP "000 100,516 120,895 35438
Shares in issue 6,038,077 6,968,210 2.233.438
Mef assel value per share GBP 16.65 17.35 1587
Institutional Sterling Accumulating Share Class

Mel assel value GEP '000 51,316 55419 48 653
Shares in issue 1.829,213 1.927.713 1,816,063
Met assel value per share GBEP 28,05 29.27 26,79

]
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

HNOTES TO THE FINAMCIAL STATEMENTS [continuad)

14, Net asset value attributable to redeemable shareholders (continued)

iShares GiltTrak Index Fund (IE) {continued)
Institutional Sterling Distributing Share Class

Mel assel value GEP '000 32,339 36,605 35,687
Shares In ssue 2,817,770 2,999,558 3,124,325
Med assel value per share GEP 1144 12.20 1142

iShares Global Aggregate 1-5 Year Bond Index Fund (IE)
D EUR Hedged Accumulating Share Class

Met assel value EUR 000 33,240 = =
Shares in Esue 3,329,741 - -
Met asset value per share EUR 10.01 - -
D EUR Hedged Distributing Share Class

Mel assel value ELUR 000 501,775 445,202 299 642
Shares In Bsue 52,273,081 45429765 20,505,771
Med assel value per share EUR 9,80 9.80 982
D GBP Hedged Distributing Share Class

Mel assel value GEP'000 211,149 229,681 167.293
Shares in Esue 21,323,522 22 B63 52T 16,739,758
Mel assel value per shara GBP 9.90 10.05 999
D USD Distributing Share Class

Met assel value s "000 3,263 4,229 1.193
Shares in Esue 323,143 416,596 121,075
Met assel value per share UsD 10.10 1015 385
D USD Hedged Distributing Share Class

Mel assel value LISD 000 169,900 152,545 107,237
Shares in lssue 16,468,911 14,610,233 10452158
Met assel value per share UsD 10.32 1044 1026
Institutional CHF Hedged Distributing Share Class

Nel azsel value CHF "000 5,140 12,946 B
Shares in Esue 529512 1,303,181 T34
Met assel value per share CHF 9.M 9.93 999
Institutional EUR Hedged Distributing Share Class

Mel assel value EUR '000 67,593 58,358 35513
Shares in issue 6,343,350 5872517 3,565,631
Met assel value per share ELR 9.74 9,94 396
Institutional GEP Hedged Distributing Share Class

Mel assel value GEP "000 20207 12,661 10,712
Shares in Esue 2,028,720 1,246,820 1,001,535
Met assel value per share GBP 10.01 10.15 10.10
Institutional USD Accumulating Share Class

et azsed value LISD *000 1 1 -
Shares in Bsue 100 100 -
Med aszel value per share UsED 10.62 1046 -
Institutional USD Hedged Distributing Share Class

Mel assel value UISD 000 54,878 169,470 285,544
Shares in issue 6,302,825 16,266,989 27,895,090
Mel azsel value per share usD 10.29 1042 1024

iShares Global Inflation-Linked Bond Index Fund {US Dollar Hedged) [IE)
D USD Accumulating Share Class

Nel assel value USD "000 52,132 10,878 8,520
Shares In ssue 4. 117277 03,506 T63.210
Met assel value per share UsD 12.66 12.04 11.96
Flexible USD Accurmulating Share Class

Mel assel value LISD 000 658,641 481,086 938,886
Shares in Bsue 34,527 046 26,846,904 56,563 444
Mel assel value per share usD 18.86 17.92 1659
Institutional USD Accumiulating Share Class

Met assel value USD "000 283,207 187,266 246,258
Shares in Esue 17.585413 12,2229 17,325,025
Met assel value per share usD 16.10 15.32 1421

iShares Green Bond Index Fund [IE)
D CHF Hedged Accumulating Share Class

Mel assel value CHF "000 401,543 593028 246,706
Shares in issue 83170844 54,722,823 23326442
Met assel value per share CHF 10,84 10,84 1058
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

HNOTES TO THE FINAMCIAL STATEMENTS [continuad)

14, Net asset value attributable to redeemable shareholders (continued)

iShares Green Bond Index Fund (IE) [continued)
D CHF Hedged Distributing Share Class

Mel assel value CHF '000 58,217 77415 59,147
Shares In ssue 5,617 876 7,393,460 5,716,700
Med assel value per share CHF 10.36 1047 10.35
D EUR Hedged Accumulating Share Class

Met assel value ELIR: "000 367 401 539,764 190,231
Shares in issue 76,721,670 47.909.418 17,384,774
Met azsel value per share EUR 1.3 11.27 1095
D GEP Hedged Accumulating Share Class

Mel assel value GEP '000 135,188 68,772 13,400
Shares In lssue 11,795,047 6,059,356 1,220,732
Met assel value per share GEP 1146 11.35 1096
D GBP Hedged Distributing Share Class

Met assel value GEP 000 1 - -
Shares in Esue 100 - -
Mel assel value per share GBF 10,02 - -
D USD Hedged Accumulating Share Class

Nel asset value USD "000 801,541 503,718 174,386
Shares in Esue 67,614,508 42,990,713 15,636,848
Mel assel value per share UsD 11.85 1.72 11.15
Flexible EUR Hedged Accumulating Share Class

Mel assel value EUR '000 27,995 46,332 33,098
Shares in Bsue 2470453 4110433 3026977
Mef assel value per share ELR 11.33 11.27 10.93
Flexible Eura Distributing Share Class

Mel assel value ELR "000 61,602 10,964 1
Shares in Esue 5,602,942 996,475 1.030
Met assel value per share ELR 10.99 11.00 1085
Institutional EUR Hedged Accumulating Share Class

Mel assel value EUR "000 133,394 47,181 17.021
Shares in Bsue 11,876 557 4213527 1,565,101
Med assel value per share ELR 11.23 11.19 1088

iShares UK Credit Bond Index Fund (IE)
D Sterling Accumulating Share Class

Mel assel value GEP "000 12,020 3,338 3.255
Shares in Esue 1,022 469 289,163 288,717
Met assel value per share GBP 11.76 11.55 1090
D Sterling Distributing Share Class

Ml assel value GEP '000 44 814 300,092 39143
Shares in ssue g30.777 5,507,112 738,829
Med aszel value per share GBEP 53.94 54 49 5298
Flexible GBP Distributing Share Class

Mel assel value GEP 000 1 - -
Shares in issue 5 = =
Mel azsel value per share GBP 19946 - -
Flexible Sterling Accumulating Share Class

Met assel value GEP 000 78,154 76,223 B1.436
Shares in Esue 2,275 448 2,260,992 2,561 461
Met assel value per share GEBEP 34.35 237 31.79
institutional Steriing Accumulating Share Class

Mel assel value GEP '000 27193 105,980 124,708
Shares in lssue 1,226,932 4 8366601 6,066,138
Med assel value per share GEP 2216 21.78 2056
Institutional Sterling Distributing Share Class

Nel assel value GEP "000 76,124 49271 29774
Shares in Esue 5,946,513 3,809,933 2,368,079
Nel azsel value per thara GBP 12.80 12.93 1257

iShares Ultra High Quality Euro Government Bond Index Fund (IE)
D Euro Accumulating Share Class

Mel assel value ELR "000 434249 17,851 &.688
Shares in Bsue 4,051,079 1,663,507 §27.972
Met assel value per share ELR 10.64 10.73 1065
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BLACKROCK FIXED INCOME DUBLIN FUNDS PLC

HNOTES TO THE FINAMCIAL STATEMENTS [continuad)

14, Net asset value attributable to redeemable shareholders (continued)

iShares Ultra High Quality Euro Government Bond Index Fund (IE) (continued)
Flexible Euro Accumulating Share Class

el assel value EUR 000 257,244 225,930 185,134
Shares in Bsue 19,142,576 16,688,086 13,784 837
Med assel value per share ELR 1344 13.54 1343
Flexible Euro Distributing Share Class

Met assel value EUR "000 1 1 =
Shares in issue 100 100 -
Met azsel value per share EUR .77 10.02 -
Institutional Euro Accumulating Share Class

Mel assel value EUR "000 39,665 16,778 4 471
Shares in Esue 3.012,080 1.263,055 339,007
Met assel value per share ELR 1347 13.28 1349
iShares US Corporate Bond Index Fund (IE)

D EUR Accumulating Share Class

Mel assel value EUR 000 1.779 43,296 592
Shares in Esue 144 927 3,575,603 51.257
Mel assel value per shara EUR 12.27 12.14 1154
D USD Accumulating Share Class

Met assel value s "000 16,170 40,808 13,344
Shares in Esue 1,281,203 3278479 1,196,755
Met assel value per share UsD 12.62 1245 11.15
Flexibie EUR Hedged Accumulating Share Class

Mel assel value EUR 000 284,286 212,780 232,205
Shares in ssue 25,027 966 18,825,224 22432887
Met assel value per share ELR 11.36 11.30 10.35
Flexible SEK Hedged Accumulating Share Class

Nel azsel value SEK "000 3,286,137 2,701,771 2,397 .47
Shares in Esue 279,982 162 232111815 224 453 204
Met assel value per share SEK 11.74 11.64 1068
Flexible USD Accurmulating Share Class

Mel assel value LISD "000 426,863 1,228 951 615,533
Shares in Esue 13406916 39,165,760 21,884 486
Met assel value per share UsD 31.84 31.38 2813
Flexible USD Distributing Share Class

Met assel value LISD'000 35,083 42,755 13.260
Shares in Esue 3,295.287 2,349,093 1,324 908
Met assel value per share usD 10.65 10.83 1001
Institutional EUR Hedged Accumulating Share Class

et azsed value EUR 000 22093 11,797 -
Shares in Bsue 2,059,545 1,104,092 -
Med aszel value per share EUR 10.73 10,68 -
Institutional USD Accumulating Share Class

Mel assel value LIS 000 106,311 225403 142,910
Shares in Esue 5428 408 11,666,139 8,252,902
Mel azsel value per share usD 19.58 19.32 17.32

iShares World ex Euro Government Bond Index Fund (IE)
D EUR Accumulating Share Class

Nel assel value EUR "000 1,259 - -
Shares in Bsue 110,045 10 10
Met assel value per share ELUR 11.44 11.74 11.33
D USD Accumulating Share Class

Mel assel value LISD 000 783 1,697 533
Shares in Bsue 69,391 146 868 50,074
Mel assel value per share usD 11.29 11.55 10,65
Flexible EUR Hedged Accumilating Share Class

Met assel value EUR "000 27,201 - -
Shares in Esue 2,761,236 - -
Met assel value per share ELR 9.85 - -
Flexible GBP Hedged Distributing Share Class

Mel assel value GEP "000 40433 36,252 44 B58
Shares in Bsue 3,844 538 3319036 4,289,791
Met assel value per share GBPF 10.52 10.92 1046
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14, Net asset value attributable to redeemable shareholders (continued)

iShares World ex Euro Government Bond Index Fund (IE) [continued)
Flexible USD Accurnulating Share Class

Mel assel value USD '000 265,203 204,854 325036
Shares In ssue 11,340,539 8,564 604 14,755,657
Med assel value per share U=D 23.39 23.92 2203
Flexible USD Distributing Share Class

Met assel value USD 000 11,829 13,485 10,719
Shares in issue 1,200,449 1,316,936 1115422
Met azsel value per share uUsD 9.85 10.24 961
Institutional EUR Accumulating Share Class

Mel assel value EUR 000 16,735 1.720 1
Shares In lssue 1.586 463 159,184 100
Met assel value per share ELR 10.52 10.80 10.56
Institutional EUR Hedged Accumulating Share Class

Mel assel value EUR 000 48,581 29742 14,376
Shares in lssue 4,517 945 2,682,357 1,367 658
Met assel value per share EUR 10.75 11.09 1051
Institutional USD Accumulating Share Class

Nel asset value USD "000 120,487 89,078 54,156
Shares in Esue 7.558.671 5457278 3,598,379
Mel assel value per share UsD 15.94 16.32 15056

"The Fund launched in the prior inanclal year.

iShares ES5G Screened Euro Corporate Bond index Fund (IE

EUR'000

Net asset value
Mel assels aliributable to redeemable shareholders in accordance with FRS
102 1.704.971 1,535,204 1437.078
Adjustments o align to lhe valuation methodology as sel out in ihe prospedus

= Establishmen cosis (nole 2.9) 12 16 -
Net assets attributable to redeemable shareholders In accordance with
the prospecius 1,704,983 1,535,220 1,437,078
No. of shares in issue
Flexible Euro Accumulating Share Class 6,782,638 7.033.207 100
2 Euro Accumulaling Share Class 154,294 237 142 694 881 139,674 848
Net asset value per share attributable to redeemable sharsholders in
accordance with FRS 102
Flexible Euro Accumulating Share Class EUR 10.59 ELIR 10.26 EUR 1029
Q@ Euro Accumulating Share Class EUR 10.58 EUR 10.25 EUR 1029
et asset value per share attributable to redeemable shareholders in
accordance with the prospectus
Flexible Euro Accumulating Share Class EUR 10.59 ELR 10.26 ELUR 10.29
Q Eurs Accumulating Share Class EUR 10.58 ELIR 10.25 ELUR 1029
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15 Exchange rates

The rates of exchange ruling & 31 July 2021 and 31 July 2020 were:

M Julby 2021 31 Juby 2020
EUR =1
ALID 16132 1.6489
CAD 14803 1.5840
CHF 1.0747 1.0757
CHY 7.6559 B.2533
DKK T4384 74482
GBP 0.8529 0.5010
HED 9.2151 9.1646
JPY 130.1416 125.0257
NOK 104764 10.7357
SEK 10.2027 10.3397
SGD 1.6057 1.6216
UsD 1.1858 1.1825
GEBP =1
LED 1.3903 1.3125
Usb =1
ARS 96,6927 72.2516
ALID 1.3605 1.3944
BRL 2.1471 5.2058
CAD 1.2484 1.3395
CHF 0.9063 0.9097
cuP 758.9100 T56.8900
CHY 64563 69795
COop 3.865.1350 3,728.3400
CZK 214847 22,2153
DHE 62729 B.2987
DoP 57.0400 58.5750
ELR 0.8433 0.8457
GBP 0.7192 0.7619
HUF I01.6276 291.2854
DR 14 462 5000 14,600.0000
ILS 32267 34023
JPY 109.7500 105.7300
KRN 1.150.2500 1.1%1.4000
MEN 19.8595 221920
MYR 4.2200 4.2400
MoK 88349 9.0789
MZD 14328 1.5012
PEM 40514 3.5279
PHP 49,9850 49,1440
PLN 3.8500 3,737
ROM 4.1443 4.0856
RSD 99.1450 39,4550
RLE 73,1482 742125
SEK 8.6041 8.7440
SGD 1.3541 1.3713
THE 328675 31.1825
TRY 84220 6.9795
LYy 43,7700 42.5400
ZAR 14 6288 17.0288
The a\re-fage rales of B:ﬁd‘lﬂl‘lgﬂ for tha ﬁﬂﬂ‘ltiﬂl‘j!‘ﬂl‘t end ware:
usb =1
ELIR 1.1960 1.1081
cee 1.3570 1.2622

16. Related party transactions

Pariles are considered o be relaled If one party has ihe abliity to conirol ihe olher party or Is able to exercise significant Influence over ihe other
party, in making financial or operational decisions.
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16. Related party transactions [continued)

The following enlilies were relaled parlies to the Entity during the financial year ended 31 July 2021:

Board of Direclors of the Enfity
Manager: BlackRock Assel Managemeni Ireland Limiied
Prometer, Imvestment Manager, Distributor and Securities Lending BlackRock Advisors (UK Limited

Agent:
Representative in Swilzerand: BlackRock Assel Managemean! Switzerland Limiad
Sub-lmvestment Managers: BlackRock Financial Management, Inc,

BlackRock (Singapore) Limited

The ultimate halding com pany of the Manager, Promoler, Investmeant Manager, Distributor, Securilies Lending Agent, Representative in Switzerland
and Sub-imvestment Managers s BlackRock, Inc. a compary incorporaled in Delaware USA.

The Invesiment Manager has sub-delegated cerfain porifelio management funclions te the Sub-Investment Managers presented in lable below:

Fund name Sub-Investment Managers
iShares Global Aggregate 1-5 Year Bond Index Fund (IE) BlackRock Financial Management, Inc.
iShares Green Bond Indax Fund (1E) BlackRock (Singapora) Limited

The Investment Manager will arrange for the fees and expenses of lhe Subdmvestiment Managers to be paid out of ke Investiment Manager's
own fees.

Fees paid 1o the Manager and |nvestment Manager during the financial year, lhe nature of these lransactions and balances outstanding at the
firsancial year end are disclosed in nole & and nale 12 respectivealy.

The Directors as al 31 July 2021 are presented in the lable below:

Director of BElackRock affiliates andior

Employea of the BlackRock Group other funds managed by BlackRock
Paul McMaughton I4a Yas
Jessiea Irschick Yoz es
Paul McGowan Mo Yes
Barry O'Dhayer Yes Yes
Ros O'Shea o Yes
Deirdre Somars Mo Yes

Directors fees are disclosed in the stalutory infermation note te the financial statements. The aggregate emolument of the Direclors relates to
services provided as directors, The Direclors who are also employees of the BlackRock Group are not entified to receive Direclors’ fees.

Holdings in other funds managed by ElackRock
Invesiments in funds managed by BlackReck, Inc. and ElackRock affiliales are listed below and marked on the relevan Funds' schedules of
imvestments. For underiving funds which are subject to imvestment management or performance fees, these have been rebated back lo the Fund.

The Entity invested in the following funds which are also managed by the Manager, Forincome eamed on these related party funds please refer
tothe operating income. Furdher information on the fees charged from imvesting in these undertying funds is presented in the lable below, These
disclosed fees are the maximum charges capped as per the prospectus of the underlying funds and actual fees charged may be lower:

Investments Fee paid by Fund

Investment Company - UCITS authorised in Ireland by CEI

BlackRock ICS Euro Liquid Emvironmentally Aware Fund - Agency (Acc TO) Shares Annual expense capped al 0.03% of MAV"
BlackRock ICS US Dollar Liquid Envirenmentally Aware Fund - Agency (Dis) Shares Annual expense capped al 0.03% of MAV'
IShares Core € Corp Bond UCITS ETF Annual expense capped al 0.20% of NAW

"The Manager of these imvestments will be responsible for discharging from its fee the annual expenses of the Funds. Where actual fees and
cosls ncurred excead the amounl pald to the Manager, the excess will be discharged by the Manager fram IEs own assels.
*The undertying funds employ an “all in one® fee struclure. Each fund pays all of its fees, operaling costs and expenses as a single fla fee (TER).

Al relaled parly transadions were camied out at arm's lenglh in the ordinary course of business. The terms and returns received by the related
parties in making the investments were no more favourable than those received by olher investors investing into the same share classes,
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16. Related party transactions [continued)

Holdings in other funds managed by BlackRock {continued)
The fﬂfbw'il'lg imvesiments held b'y' {he Funds are considered relaled pu'lles:

Az at 31 July As at 31 July

2021 2020
o of NAV o of NAW

Shares ESG Sereanad Euro Corporale Bond Index Fund

(IE} ElackRock. Inc., 1.25%, 06/05/2025 D02 0.02
Shares Euro Imvesiment Grade Corporate Bond Index

Fumnd {1E) ElackRock. Inc., 1.25%, 06/05/2025 002 0.02
iShares US Corporale Bond Index Fund (IE) BlackReck. Inc., 3.38%, 01/0672022 0.01 0.01
IShares US Corporale Bond Index Fund (IE) ElackReck. Inc., 3.50%, 18/03/2024 0.02 0.02
Shares LS Corporale Bond Index Fund (IE) BlackRock, Ine., 3.20%, 15/03/2027 0.01 0.02
IShares LS Corporale Bond Index Fund (IE) BlackRock. Inc., 3.25%, 300042029 0.02 0.m
iShares LS Corporate Bond Index Fund {IE) BlackRock. Inc., 2.40%, 30/04/2030 nfa 0.02
iShares US Corporale Bond Index Fund (IE) BlackRock, Inc., 1.90%, 2800172031 0.02 0.01

Significant investors
The following Investors are:
a. funds managed by the ElackRock Group or are affiliates of BlackRock, Inc. (Related ElackRock Funds”) or
b. investors {other than those listed in (a) above) who held more than 20% of the voling shares in issue in the Entity and are as a resulf,
considered o be related parties to the Entity {"Significan! Investors™).,

As at 31 July 2021

Number of Significant Investors

Total % of shares Total % of shares held by Significant who are not affiliates of
held by Related Investors who are not affiliates of BlackRock Group or BlackRock,
BlackRock Funds BlackRock Group or BlackRock, Inc. Ine.
BlackRock Euro Credit Enhanced Index
Fund il 48,70 1
BlackRock Euro Govemment Enhanced
Index Fund il 72,34 1
IShares Emerging Markels Government
Bond Index Fund (IE) =t 2312 1
IShares Emerging Markels Local
Government Bond Index Fund (IE) =t 4829 2
iShares ESG Screened Euro Corporate
Bond Index Fund (IE) = 35.22 1
1Shares ESG Screened Global Corporale
Bond Index Fund (IE) =t 4742 1
iShares Euro Credit Bond Index Fund (1E) 0.85 Mill il
iShares Euro Governmenl Inflalion-Linked
Bond Index Fund (1E) Idil 2443 1
iShares Euro Irvestment Grade Corporate
Bond Index Fund (IE) -' Mil il
iShares GillTrak Index Fund (IE}) il 32T 1
iShares Global Aggregate 1-5 Year Bond
Index Fund (IE) = 8791 3
IShares Global Inflation-Linked Bond Index
Fund (UE Dellar Hedged) (IE) il 39.98 1
iZhares Green Bond Index Fund (IE) - 65,31 1
iShares LK Credil Bond Index Fund (IE) 23 44 92 1
Shares Litra High Quality Euro
Governmen! Bond Index Fund (IE) =t 2847 1
IZhares US Corporate Bond Index Fund
{IE) 131 il il
iShares Word ex Ewro Government Bond
Index Fund (1E) = L L] il

TInvesiments which are less Ihan 0.005% have been rounded Lo zero.
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16. Related party transactions [continued)

Significant investors {continued)
As at 31 July 2020

Number of Significant Investors

Total % of shares Total % of shares held by Significant who are not affiliates of
hald by Related Investors who are not affiliates of BlackRock Group or BlackRock,
BlackRock Funds BlackRock Group or BlackRock, Inc. Ine.
BlackRock Euro Credil Enhanced |ndex
Fund il 5348 1
BlackRock Euro Govemnment Enhanced
Index Fund I+dil 7151 1
iShares Emerging Markals Government
Bond Index Fund (IE) = 435.08 2
iShares Emerging Markels Local
Governmen! Bond Index Fund (IE) =! 45,25 1
iShares ESG Screened Euro Corporate
Bond Index Fund (IE) il 31.30 1
IShares ESG Screened Global Corporate
Bond Index Fund (IE) 9.59 60.0% 1
iZhares Euro Credil Bond Index Fund (IE) 0E0 Hil il
iShares Euro Government |nflation-Linked
Bond Index Fumd (IE) il 41.08 2
IShares Euro Investment Grade Corporate
Bond Index Fund (IE) =t il il
iShares GillTrak Index Fund (1E) Isdil 3493 1
iShares Global Aggregate 1-5 Year Bond
Index Fund (IE) = 8993 2
iShares Global Inflation-Linked Bond Index
Fund (UZ Dollar Hedged) (IE) Ml 50.27 1
iShares Green Bond Index Fund (IE) ~ 6379 1
IShares LIK Credit Bond Index Fund (IE) 142 2168 1
iShares Ulira High Quality Eure
Government Bond Index Fund (IE) - 36.80 1
iShares US Corporate Bond Index Fund
(IE) 112 Mil il
iShares World ex Ewo Government Bond
Index Fund (IE) = ] il

"Investments which are less than 0.005% have been rounded to Zero.

Securities lending

The total income earmned from securilies lending transaclions is split belween the relevant Fund and the Securties Lending Agent, The Funds
which undertake sacurlies landing transactions raceive al least 62.5%, while the Securities Lending Agent receives up 1o 37.5% of such income,
with all aperational costs borme out of the Securities Lending Agent’s share. Income earned during the financial year by he Funds from securities
lending transaclions Is disclosed inthe income slatement.

Mo provisions have been recognised by the Funds against amourts due from relaled parties at the financial year end dale {31 July 2020: Ni).
Mo amounts have been written off during the financial year in resped of amounts due lo or from related parties (31 July 2020: Nily.

Mo commilments secured or unsecured or guaraniees have been entered into wilh related parties during the financial year (31 Juby 2020: MNil).
17.  Credit facility

The Funds enlered inla a credi facility with JPMorgan whereby JPMargan, together with olher syndicated lenders, made a porfion of a USD
200,000,000 credit facility available to the Funds. The portion of the USD 200,000,000 credit facilty will be allocated 1o the Funds based on the
credit facility agreement dated 24 April 2020. On 23 April 2021, an amended credit facility agreement was issued to faciliate an increase in the
credit facility available by JPMorgan and the olher syndicated lenders to LISD 300.000.000. This credit facility will be utilised by the Funds for
tempaorary funding purposes, including, without Emitation. the funding of investor redemptions. Any interest and commilment fees in relation lo
drawdowns from such credit facility are paid oul of the assets of the Fund. Any new Fund will not automatically be subject to a credit line and will
therefore be required to be added by way of a joinder process. This process Includes, Inter alla, any necessary due diligence belng camied out
by the lenders in order lo approve the addition of the new Fund. During this year, such Funds will nol be subject lo, or able lo draw down on, amy
credit line, Furthermore, there is ne guarantee that the addition of amy new Fund will be approved by the lenders, or thal credit will be available to
a Fund since the credi line is subject 1o availability jon an equitable allocation basis) between the Fund and other BlackRock Funds participating
inthe credit agreement. As such, cerain Funds may net be subject lo the credit line and will net incur amy fees with respect lo same.

Aloan commilmeni fee |s charged on a daily basls in relalion o this credii facility which s Included In the income statement under caplion "Credit
administration fee”. The loan commitment fee is charged at 0.10% on the cutstanding balance.
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NOTES TO THE FINAMNCIAL STATEMENTS [continuad)

17. Credit Facility (continued)

The credit facility was not used during the year.

18. Commitments and contingent liabilites

There were no significant commilments or contingent liabilties as at 31 July 2021 and 31 July 2020,
19. Statutory infarmation

The following fees were included within annual expenses for the financial year:

2021 2020

EUR "000 EUR "000

Directors' fees 80 80
Audit fee (Including expenses) relating to the audit of the annual financial statemenis 108 108
Mon-audit fees il il

There wera no other assurance, tax, advisory or non-audit fees olber than the audit fees disclosed above paid to Deboitte Ireland LLP in Dubin,
Iraland as Ihe Statutory Auditor of the Entily as no other services were provided.

20. Subsequent events
On 26 August 2021, the D USD Hedged Accumulating Share Class was listed on Eurenext Dublin for iShares Green Bond Index Fund (E).
On 27 August 2021, the D USD Hedged Accumulating Share Class was launched for the IShares Global Aggregale 1-5 Year Bond Index Fund (1E).

On T Seplambar 2021, the D CHF Hedged Distributing Share Class was launchad for the iShares Global Aggregale 1-5 Year Bond Index Fund
(iE}.

On 13 Seplember 2021, an updated prospectus was issued for the Enfity to incorporate 1he following changes:
*  The inclusion of Ihree new Funds namely, iShares China CHNY Bond Index Fund (IE), iIShares ESG Screened Short Duration Glabal
Corporale Bond Index Fund (IE) and iShares ESG Emerging Markels Govemnment Bond Index Fund (IE).
Updates related to Renminbi Qualified Foreign Instiutional Investor ("ROFI™ on Anlicipated Tracking Error of the Funds.,
Lipdates to the Risks Factors,
Updates lo Director information.
Inclusion of the Sub-Custedian in the People's Republic of China ("PRC").

On 16 Seplember 2021, the Institutional Euro Accumulating Share Class was launched for the iShares ESG Soeened Euro Corporale Bond Index
Fund (1E).

On 18 Odober 2021, iShares China CMY Bond Index Fund (IE) commenced trading with the launch of the D GBP Accumulating Share Class, D
LISD Accumulating Share Class, Flexible LSD Accumulaling Share Class, Instiutional USD Accumulating Share Class, and S LISD Distributing
Share Class.

Other than the above, there have been no evenis subsequent to the financial year end, which, in the apinion of the Direclors, may have had an
impact on the financial statements for the financial year ended 31 July 2021,

1. Approval date

The financial stalements were approved by the Directors on 27 Oclober 2021,
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iSHARES GREEN BOND INDEX FUND (IE)
SCHEDULE OF INVESTMENTS

As at 31 July 2021

Fair Value % of Net
Holding Currenty Investments EUR "000 Aszet Value
EONDS
Government debt securities (31 July 2020: 31.55%)
Australia {31 Juby 2020: 0.71%)
8,150,000 ALD Mew South Wales Treasury Caorp., 3.00%, 1571172028 5.730 0.20
5,900.000 ALD Mew South Wales Treasury Corp., 1.25%, 2001172030 3613 0.13
3,700,000 ALD Queensiand Treasury Corp., 3.00%, 2203/2024 2460 0.09
7,850,000 ALD Gueensiand Treasury Corp., 2.50%, 06/03/2029 5.358 019
6,850,000 ALD Queenstand Treasury Corp.. 1.25%. 100372031 4.189 0.15
Total Australia 21,350 0.76
Eelgium (31 July 2020: 2.14%)
46,646,193 EUR Belgium Gevemment Bond, 1.25%, 22/04/2032 53,854 1.9
Total Eelgium 53,854 1.0
Canada (31 Juby 2020:1.84%)
1,000,000 CAD City of Ottawa Onlario, 3.25%, 101172047 T4E 0.03
2,000,000 CAD Chty of Ottawa Onlario, 2.50%, 11/05/2051 1.286 0.05
1,300,000 CAD City of Toronto Canada. 2.60%. 24/0%203% 593 0.03
2,000,000 CAD City of Toronlo Canada, 3.20%. D1/082042 1476 0.05
2,120,000 CAD Export Developmen! Canada, 1.80%, 010972022 1.456 0.05
3,000,000 CAD Exporl Developmeni Canada, 1.65%, 311/07/2024 2084 007
5490000 CAD Province of Onlario Canada, 1.95%, 27/01/2023 4 485 0.16
14,025,000 CAD Province of Onlaric Canada, 2.65%, 050272025 10.058 0.36
15,400,000 CAD Province of Onlario Canada, 1.85%, 010272027 10,756 0.38
2,575,000 CAD Province of Quebec Canada, 1.65%, 0303/2022 1.754 0.06
1,900,000 CAD Province of Quebec Canada, 2.45%, 01/03/2023 1.326 0.05
6,350,000 CAD Province of Quebec Canada, 2.25%, 22/02/2024 4 469 016
1,500,000 CAD Province of Quebec Canada, 2.60%. 0607/2025 1.079 0.04
1,500,000 CAD Province of Quebec Canada, 185%, 1302/2027 1.051 0.04
1.200.000 CAD Province of Quebec Canada, 2.10%, 27/05/2031 838 0.03
2,600,000 CAD South Coasl British Columbia Transporation Authorily, 3.25%, 23/11/2028 2,115 0.07
South Coast British Columbia Transportation Authority, 2.65%,
1,000.000 CAD 2910052050 661 0.02
Total Canada 46,533 1.65
Chile {31 July 2020: 1.43%)
5,850,000 EUR Chile Governmenl Bond, 0.83%, 02/07/2031 5.994 0.32
7500000 usD Chile Government Bond, 2.55%, 27/01/2032 6491 0.23
5,900,000 EUR Chile Government Bond, 1.25%, 29/01/2040' 5813 0.20
9,700.000 uso Chile Government Bond, 3.50%, 25/01/2050 8649 0.31
Total Chile 29,947 1.06
Denmark (31 July 2020: 0.46%)
2,250,000 EUR Kommunekredit, 0.75%, 18/05/2027 2,395 0.08
3,450,000 EUR Komrmunekredil, 0.75%, 05/07/2028" 3693 013
2,440,000 EUR Kommunekredit, 0.63%, 21/11/2033" 2552 0.09
2,300,000 EUR Komrmunekredil, 0.13%, 26/09/2040 2.180 0.08
Total Denmark 10,820 0.38
Finland (31 July 2020: 0.35%)
2,015,000 usD Kuntarahoitus OY.J, 1.38%, 21/09/2021 1.702 0.06
2.200.000 EUR Kuntarahoitus OY.J, 0.75%, 07/09/2027" 2ASE 0.09
2,400,000 EUR Kuntarahoftus OY.J, 0.05%, 06/09/2029 2457 0.09
2,300,000 EUR Kuntarahoitus OY.J, 0.00%. 1410/2030 2.337 0.08
Total Finland 8,952 0.32
France (31 Juby 2020: 1217%)
5,700.000 EUR Epifrance SACA, 0.00%, 25/05/2028 5.814 0.21
2,600,000 EUR Caizse des Depols el Consignations, 0.20%, 01/023/2022' 26N 0.09
2,200,000 EUR Caisse des Depols et Consignations, 0.01%, 1503/2025 2.249 0.08
3,900,000 EUR Calsze Francaize de Financement Local, 0.10%, 13/11/2029" 31.989 0.14

4E6
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iSHARES GREEN BOND INDEX FUND (IE)

SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2021

Fair Value e of Net
Holding Currancy Investments EUR 000 Aszset Value
BONDS (continued)
Government debt securities [continued)
France |[continued)
132,530,000 EUR France Government Bond OAT, 1.75%, 25/06/2039 166.716 5.92
42604706 EUR France Government Bond OAT, 0.50%, 25/06/2044 42764 1.52
1,700,000 EUR Region of lle de France, 3.63%, 27/03/2024 1.885 0.07
5,700,000 EUR Region of [le de France, 0.50%, 14/06/2025 5.907 0.1
800,000 EUR Region of lle de France, 2.38%, 24/04/2026 905 0.03
2,400,000 EUR Region of lle de France, 0.63%, 23/04/2027 2,527 009
1.100.000 EUR Region of [le de France, 1.38%. 14/03/2029 1.227 0.04
5,600,000 EUR Region of lle de France, 0.10%, 02/07/2020 5873 0.2
500,000 EUR Region of [le de France, 1.38%, 20/06/2033 568 0.0z
2,300,000 ELUR SFIL SA, 0.00%, 23112028 2.339 0.08
7,900,000 ELR Zociele Du Grand Paris EPIC, 1.13%, 221072028 B.684 0.3
13,600,000 EUR Sociele Du Grand Paris EPIC, 0.00%, 25/11/2030 13.591 048
9,100,000 EUR Societe Du Grand Paris EPIC, 1.13%, 25,/05/2034 10,096 0.36
9.100.000 EUR Societe Du Grand Pariz EPIC, 0.88%, 10/05/2046 9434 0.33
11,400,000 EUR Soclele Du Grand Paris EPIC, 1.70%, 250572050 14,017 0.50
13,800,000 EUR Soclele Du Grand Parls EPIC, 0.70%. 151072060 12,718 045
14,700,000 EUR Sociele Du Grand Paris EPIC, 1.00%, 180272070 14,588 0.52
1,300,000 EUR Ville de Paris, 1.75%, 25/05/2031' 1.507 0.05
Total France 330,009 11.71
Germany [31 July 2020: 4.38%)
21,500,000 EUR Bundesobligation, 0.00%, 1011072025 22272 079
29,550,000 EUR Bundesrepublik Dewlschland Bundesanleine, 0.00%, 15/0872030° 31.233 1.1
27347073 EUR Bundesrepublik Deutschland Bundesanieihe, 0.00%, 15/08/2050 274598 0.58
5,900,000 uso Kreditansiall fuer Wiederaufbau, 2.00%, 30/11/2021 5.008 0.8
33,000,000 SEK Kreditansiall fuer Wiederaufbau, 0.13%, 03/06/2022 3238 0.1
4,115,000 uso Kreditansialt fuer Wiederaufbau, 2,00%, 29/08/2022 1545 013
78,700,000 MK Kreditansiall fuer Wiederaufbau, 1.25%, 28/08/2023 7573 0.27
4,400,000 EUR Kreditansiall fuer Wiederaufbau, 0.05%, 30/05/2024" 4 484 016
5.324.000 ALID Kreditansiall fuer Wiederaufbau, 1.50%, 24/07/2024 3408 012
9,000,000 EUR Kreditansiall fuer Wiederaufbau, 0.25%, 30/06/2025' 9.297 0.33
10,000,000 MOK Kreditansiall fuer Wiederaufbau, 1.13%, 08/08/2025 955 0.03
6,000,000 CAD Kreditansiall fuer Wiederaufbau, 0.75%, 19/02/2026 4.0 014
3,350,000 GEBP Kreditansiall fuer Wiederaufbau, 0.88%, 15/09/2026 4003 0.14
3,880,000 EUR Kreditansiall fuer Wiederaufbau, 0.50%, 28/09/2028' 4,087 015
18,150,000 ELUR Kreditansiall fuer Wiederaufbau, 0.01%, 05/05/2027 18,660 0.66
37,500,000 SEK Kreditanstiall fuer Viederaufbaw, 1.38%, 02/02/2028 3,903 0.14
27,200,000 EUR Kreditansiall fuer Wiederaufbau, 0.00%, 15/09/2028 27.988 0.99
19,420,000 EUR Kreditansiall fuer Wiederaufbau, 0.00%, 15/06/2023 19,944 07
12,550,000 uso Kreditansiall fuer Wiederaufbau, 1.75%, 14/09/2029 11,086 0.39
3,000,000 uso Kreditansiall fuer Wiederaufbau, 0.75%, 30/09/2030" 2423 0.09
Total Germany 214,613 T.62
Hong Kong {31 July 2020: 0.05%)
1,000,000 uso Hong Kong Government Bond, 2.50%, 28/05/2024 891 0.03
400,000 uso Hong Kong Government Bond, 0.63%, 02/022026 334 0.01
400,000 usD Hong Kong Government Bond, 1.38%, 020272031 335 0.m
1,200,000 uso Hong Kong Government Bond, 2.38%, 02/0272051 1.010 0.04
Total Hong Kong 2,570 0.09
Hungary (31 July 2020: 0.38%)
6,673,000 EUR Hungary Govemment Bond, 1.75%, 05/06/2035 7394 0.26
Total Hungary 7,394 0.26
Indonesia (31 July 2020: 0.43%)
1,185,000 uso Perusahaan Penerblt SBSH Indonesia 1, 3.75%, 01/03/2023 1.050 004
5.200.000 usD Perusahaan Penerbit SBSN Indonesia I, 3.90%, 20/06/2024 4.771 047
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SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2021

Fair Value s of Net

Holding Currancy Investments EUR ‘000 Asset Value

EOMDS [continued)

Government debt securities (continued)
Indonesia [continued)

3,000,000 uso Perusahaan Penerbit SBSHM Indonesia I, 3.55%, 09/06/2051 2566 0.09
Total Indonesia 8,387 0.30
Irefand (31 Juby 2020: 1.42%)

27,665,283 EUR Ireland Government Bond, 1.25%, 18/0372031' 31.756 1.13
Total Ireland 31,756 1.13
taly (31 July 2020: 0.00%)

38,800,000 EUR Italy Buoni Poliennali Del Tesoro, 1.50%, 30/04/2045 39,259 1.39
Total Italy 39,259 1.39
Jersey (31 July 2020: 0.28%)

5,000,000 EUR IDE Trust Services Ltd.. 0.04%, 041272024 5,023 0.18
Total Jersey 5,023 0.18
Netherands (31 July 2020: 2.477%)

49.415,000 EUR Metherdands Governmeni Bond, 0.50%, 15/01/2040 54,538 1.93
Total Netherlands 54,538 1.93
Norway (31 Juby 2020: 0.37%)

2,100,000 AUD Komrmunalbanken ASS. 2.70%, 05/09/2023 1.367 0.05

6400000 uso Kommunalbanken A/S, 2.13%, 11022025 5,692 0.20

16,000,000 ZEK Kommunalbanken ASS. 0.13%. 280082026 1.553 0.06
Total Noraay 8,612 0.31
Poland (31 July 2020: 0.98%)

3,350,000 EUR Poland Government Bond, 0.50%, 20122021 3,361 012

4,550,000 EUR Poland Government Bend, 1.13%, 07/082026 4 864 0A7

5,800,000 EUR Poland Government Bond, 1.00%, 07032023 7.364 0.26

2,350,000 EUR Poland Government Bond. 2.00%. 08032045 2.936 0.1
Total Poland 18,525 0.66
South Korea (31 Juby 2020: 0.37%)

3,200,000 EUR Export-import Bank of Korea, 0.83%, 27/04/2025 3,327 0,12

3,500,000 usD Korea Government Bond, 2.00%, 19/06/2024 3077 0.11
Total South Korea G404 0.23
Spain (31 July 2020: 0.34%)

3,175,000 EUR Avlonomous Communky of Madrid Spain, 0.83%, 30/07/2027 3352 012

2,300,000 EUR Instituto de Credito Oficial, 0.20%, 31/01/2024" 2.340 0.08

2,300,000 EUR Institute de Credito Oficial, 0.00%, 30/04/2026" 2.340 0.08
Total Spain 8,032 0.28
Sweden (31 July 2020: 0.74%)

2,500,000 SEK Kommuninvest | Sverige AB, 0.13%, 1312/2021 45 0.0

4.,000.000 usp Komrmuninvest | Sverige AB. 1 B3, 24/04/2023 1454 012

40,500,000 ZEK Kommuninvest | Sverige AB. 0.63%, 01.06/2023 4.016 0.14

37,500,000 ZER Kommuninvest | Sverige AB, 0.38%, 27/03/2024 3.707 013

3,650,000 usD Kommuninvest | Sverige AE, 0,38%. 1306/2024" 3075 0.1

29,000,000 SEK Kommuninvest | Sverige AB. 0.38%, 10,06/2028 2,863 0.10

25,000,000 SEK Kommuninvest | Sverige AB, 0.25%. 261172027 2424 0.09

50,550,000 ZER Sweden Govemment Bond. 0.13%, 09092030 8.929 0.32
Total Sweden 28,713 1.02
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As at 31 July 2021

Fair Value s of Net
Holding Currancy Investments EUR ‘000 Asset Value
BONDS (continued)
Government debt securities [continued)
United Kingdom (31 July 2020: 0.13%)
1,847,000 GEP Transport for Londaon, 2.13%, 24/04/2025 2271 0.08
Total United Kingdom 2,271 0.08
United States (31 July 2020: 0.11%)
1,550,000 usD District of Columbia Water & Sewer Authority, 4 81%, 0110/2114 1.937 0.07
Total United States 1,937 0.07
Total investments in government debt securities 939,499 33.34
Corporate debt securities {31 July 2020: 55.04%)
Australia (31 July 2020: 0.89%)
2,800,000 ALD Lendlease Finance Lid., 3.40%, 271002027 1.855 0.07
&00,000 ALD Lendlease Finance Lid., 3.70%, 31032031 401 0.0
678,000 ALD Mational Australia Bank Lid., 4.00%, 16122021 426 0.0
2,500,000 EUR Mational Australia Bank Lid., 0.35%, 07.09/2022 2827 010
2,750,000 usD Mational Ausiralia Bank Lid., 2.63%, 20/06/2022 2484 0.08
3,800,000 EUR Mational Australia Bank Lid., 0.63%, 30,08/2023 3.887 0.14
1.400.000 EUR Stockland Trust, REIT, 1.50%, 03/11/2021 1405 0.05
2,500,000 EUR Westpac Banking Corp., 0.63%, 22/11/2024 2,374 0.08
4,550,000 EUR Westpac Banking Corp., FRN, 0.77%, 13052031 4 588 018
2,150,000 ALID Woohworths Group Lid., 2.85%, 23042024 1407 0.05
Total Australia 21,634 0.76
Austria (31 July 2020: 0.73%)
1,800,000 EUR CA Immobilien Anlagen AG. 1.00%. 27M0/2025" 1.852 0.07
2,000,000 EUR Erste Group Bank AG, 0.13%, 17052028 2016 0.07
HYPO MOE Landesbank fuer Miederoesterreich und Wien AG, 0.38%,
2,500,000 EUR 25/06/2024 2,042 010
4,100,000 EUR Raiffeisen Bank Intemational AG, 0.38%, 25/03/2026 4.204 0.15
2,000,000 EUR Ralffelsen Bank Intfemalional AG, FRM, 1.37%, 17/06/2033 2.0 0.07
3,550,000 usp Suzano Austria GmbH. 5.75%. 14/07/2026 3501 012
2,400,000 EUR Verbund AG, 1.50%, 20M11/2024° 2.553 0.048
2,000,000 EUR Verbund AG, 0.90%, 01/04/2041' 2.112 0.08
Total Austria 21,101 0.75
Belgium (31 July 2020: 0.24%)
700,000 EUR Beffius Bank SA, 0.28%, 08/06/202T 07 0.03
2,300,000 EUR Cofinimmao SA, REIT, 0.88%, 021272030 2357 0.08
2,500,000 EUR FLUWVILS System Operator CVEA, 0.25%, 021272030 2816 010
2,300,000 EUR KBC Group NV, 0.26%, 27/06/2023 2387 0.08
2,500,000 EUR KBC Group NV, FRM, 0.35%, 1606/2027 2.852 010
3,200,000 EUR VGP NV, 1.50%, 08/04,2029 3.219 0,12
Total Belgium 14,308 0.51
Eritish Virgin Islands (31 July 2020: 0.13%)
2.100.000 EUR Rall Transil Internalional Development Co. Lid., 1.63%, 22/06/2022' 2,106 0.07
1,000,000 usD Sino-Ocean Land Treasure IV Lid., 2.70%, 1301/20258" 828 0.032
1,365,000 usD Sino-Ccean Land Treasure 1V Lid., 3.25%, 05052026 1.129 0.04
2,775,000 EUR Talen! Yield Eura Lid., 1.00%, 24/09/2025" 283 0.10
Total Eritish Virgin Islands 6,894 0.24
Canada (31 July 2020: 2.02%)
3,300,000 usp Bank of Mova Scolla (The), 2.36%, 1802023 2869 010
5,600,000 CAD Brookfield Renewable Partners ULC, 4.25%, 1501/2029 4.6 0.15
2,700,000 uso Canadian Imperial Bank of Commerce. 0.95%, 23M0/2025 2.281 0.08
4 550,000 EUR CPPIB Capital. Ing., 0.25%, 060472027 4 _GBE 047
&.650,000 CAD CPPIB Capital. Inc., 3.00%, 15/06/2028 4.974 0.18
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As at 31 July 2021

Fair Value s of Net
Holding Currancy Investments EUR 000 Azzet Value
EOMDS [continued)
Corporate debt securities (continued)
Canada {continued)
4 523,000 EUR CPPIB Capital. Inc., 0.88%, 060272029 4,865 017
2,500,000 CAD Granite REIT Holdings LP, 3.06%, 04/06/2027 1.795 0.06
3,350,000 CAD Manulife Financial Corp., FRN, 3.32%, 09/05/2028 2.354 0.08
1,250,000 SGD Manulife Financial Corp., FRM, 3.00%, 21/11/2029 a1 0.03
800,000 CAD Omario Power Generation. Inc., 2.89%, 08/04/2025 572 0.02
5,800,000 CAD Onlario Power Generation. Ine., 3.22%, 08/04/2000 4.255 015
2,600,000 CAD Ontario Power Generation. Inc., 3.64%, 22062048 2,094 0.08
2,615,000 CAD Onlario Power Generation, Inc.. 4.25%, 18/01/2049 2,093 0.08
3,664,000 EUR Onlario Teachers' Finance Trust, 0.05%, 25/1/2030 3,666 0.13
5,800,000 CAD RioCan Real Eslate Imsestment Trust, 2.36%, 10WM03/2027 3.952 0.14
2,800,000 EUR Royal Bank of Canada, 0.25%, 02052024 2841 0.10
Total Canada 48,454 1.72
Cayman Islands (31 July 2020: 0.83%)
550,000 uso Capital Environment Holdings Lid., 5.63%, 11/09/2021 549 0.02
3,425,000 UsD Fibria Cverseas Finance Lid., 5.50%, 17/01/2027 3.338 0.12
Hongkeong Land Finance Cayman Islands Co, Lid. (The), 2.25%,
1,000,000 uso 15072031 B51 0.03
2,130,000 uso Link Finance Cayman 2009 Ltd. (The), REIT, 2 88%, 210772026 1.898 0.07
3. 700.000 uso MAF Sukuk Ltd., 4.64%, 14/05/2023 351 012
3,550,000 uso MAF Sukuk Lid., 3.93%, 28/02/2030 3,255 0.1
3,720,000 usD MTR Corp. Cl Lid., 2.50%, 02M1172026" 3,356 0.12
4.200.000 UusD OME Finance Lid., 1.63%, 22/092025 3577 013
3,900,000 usD Saudi Electricity Global Sukuk Co. 5, 1.74%, 170972025 3.3 012
3,500,000 uso Saudi Electricity Global Sukuk Co. 5, 2.41%, 17/09/2030° 2.989 0.10
700,000 GEBP Southemn Waler Services Finance Lid.. 1.63%, 20/03/2027 B23 0.03
2,950,000 EUR Three Gorges Finance Il Cayman Islands Lid., 1.20%, 21/06/2024! 2035 0.1
Total Cayman Islands 30,523 1.08
Chile {31 July 2020: 0.12%)
3,650,000 uso Inversiones CMPC SA, 4.38%, 0404720277 3434 0.12
Total Chile 3,434 012
China [31 July 2020z 1.91%)
1.500.000 EUR Bank of China Lid., 0.00%. 16M0/2021 1.500 0.05
2,500,000 uso Bank of China Lid., 0.95%. 21/09/2023 2,119 0.07
2450000 EUR Eank of China Lid., 0.00%, 28/04/2024 2449 0.09
2,700,000 uso Bank of China Lid., 0.80%. 28/04/2024" 2.280 0.08
2,700,000 usoD Bank of Chima Lid., 1.40%. 28/04/202¢ 2.295 0.08
2,200,000 EUR China Construction Bank Corp., 0.05%, 22M10/2022° 2.207 0.08
2,000,000 UsD China Construdion Bank Corp., 1.00%, 04/08/2023 1,695 0.06
4,000,000 EUR China Construdion Bank Corp., 0.00%, 22/04/2024 4,009 0.14
4,250,000 uso China Consiruction Bank Corp., 1.25%, 04/08/2025 315696 0.13
4,250,000 EUR China Development Bank, 0.38%, 16/11/2021 4266 0.15
2580000 uso China Development Bank, 2,75%, 16/11/2022 2497 0.09
55,000,000 CHY China Development Bank, 3.10%, 21/11/2022 T.241 0.26
93,300,000 CHNY China Developmen! Bank, 3.07%, 24/03/2024 12,292 044
2,000,000 usD China Merchants Bank Co. Ltd., 1.20%, 10/09/2025° 1.679 0.06
5,000,000 HKD Industrial & Commercial Bank of China Lid., 2.20%, 16/09/2021 653 0.02
2,525,000 EUR Industrial & Commercial Bank of China Ltd., 0.25%, 25/04/2022 2.534 0.09
2,300,000 uso Industrial & Commercial Bank of China Ltd,, 2.25%, 16/09/2022 1.973 0.07
2,670,000 usD Industrial & Commercial Bank of China Ltd., 2.88%, 1210/2022 2.310 0.08
2,000,000 UsD Industrial Bank Co. Lid., 1.13%, 06/11/20231 1.687 0.06
1,000.000 usD Wiuhan Metro Group Co. Ltd.. FRM, 5.98%, 061220217 855 0.03
Total China 60,127 213
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Fair Value s of Net
Holding Currancy Investments EUR ‘000 Asset Value
EOMDS [continued)
Corporate debt securities (continued)
Czech Republic |31 July 2020: 0.00%)
1,500,000 EUR Ralffelsenbank ASS, FRN, 1.00%, 09/06/2028 1.517 0.06
Total Czech Republic 1,517 0.06
Denmark (31 July Z020: 0.76%)
2,400,000 EUR Danske Bank A%S, 1.63%, 15032024 2513 0.09
700,000 EUR Danske Bank ASS, FRN, 0.75%, 09/06/2029 m 0.03
1,575,000 GEP Orsled ASS, 2.13%, 17M05/2027 1.955 0.07
3,350,000 EUR Crsled AMS, 1.50%, 26M12028° 3.716 013
1.525.000 GEP Orsled AMS, 2.50%, 16/05/2033 1.975 0.07
2,725,000 EUR Crsled ASS, FRM, 1.75%, 09092027 2,803 010
2,250,000 EUR Crsled AJS, FRM, 2.25%, 241173017 2.358 0.08
425,000 EUR Orsted A/, FRM, 1.50%. 180272021 2433 0.09
1,950,000 GEP Orsled A/, FRM, 2.50%, 18022021 2282 0.08
Total Denmark 20,746 0.74
Finland (31 Juby 2020: 0.427%)
£25,000 EUR Kojamo OYJ, 0.88%, 28052029 639 0.02
2,400,000 EUR Mordea Bank Abp. 0,30%. 20/06/2022 2418 0.08
3,400,000 EUR Mordea Bank Abp. 0.38%. 28/05/2026 3,506 0.13
2,300,000 EUR Mordea Bank Abp. 0.50%. 19/03/20371 2,356 0.08
2,225,000 EUR QP Corporate Bank ple, 0.38%, 26/022024 2.270 0.08
3,650,000 EUR OP Morigage Bank. 0.05%, 25/03/2031 3,704 013
1,525,000 EUR SATO OYJ, 1.38%, 24022028 1.604 0.0
3,425,000 EUR LPM-Kymmene OYJ, 0.13%, 19/11/2028 31424 0.12
Total Finland 19,921 0.7
France (31 July 2020: 10.227)
4,500,000 EUR Agence Francaise de Developpement EPIC, 1.38%, 17/09/2024 4767 0A7
4,600,000 EUR Agence Francaise de Developpernent EPIC, 0.00%, 25/03/2025 4686 017
2,200,000 EUR Agence Francaise de Developpement EPIC, 0.50%, 3110/2025° 2.29 0.08
2,800,000 EUR ALD SA, 1.25%, 111072022 2.855 010
4,525,000 EUR AXASA, FRM, 1.37%, 0TMO/2041 4,632 0147
3,400,000 EUR Bangue Federalive du Credit Mutuel SA, 0.10%, 08102027 3428 012
400,000 EUR Bangue Federative du Credit Mutuel SA, 0.25%, 2906/2025 405 0.0
2,300,000 EUR ENP Paribas SA, 0.50%, 01/06/2022 2049 0.08
2,550,000 EUR ENP Paribas SA, 1.00%, 17/04/2024 2431 0.09
3,400,000 EUR BMNP Paribas SA, 1.13%, 28M8/2024 3539 0.13
3,400,000 EUR ENP Paribas SA. FRM. 0.50%. 04/06/2026 3472 0.1z
3,700,000 EUR ENP Paribas SA. FRM. 0.38%. 14102027 3746 093
1,400,000 EUR BPCE SA, 1.13%, 14122022 1431 0.05
2,300,000 EUR BPCE SA, 0.13%, 04122024 2333 0.08
6,300,000 EUR BPCE SFH SA&, 0.01%, 27/05/2030° 6.378 0.23
5,100,000 EUR BPCE SFH SA, 0.13%, 0312/2030 5.205 018
1,600,000 EUR Ceetrus SA, 2.75%. 26M1/2026" 1.985 0.07
3,800,000 EUR CHP Assurances, FRN, 2.00%, 27/07/2050! 4.032 0.14
2,300,000 EUR Covivio, REIT, 1.88%, 20/05/2026 251 0.09
2,300,000 EUR Covivio, REIT, 1.13%, 17/09/2031 2450 0.09
6,300,000 EUR Cradif Agricole Home Loan SFH SA, 0.05%, 06122029 6418 0.23
4 500,000 EUR Credil Agricole SA, 0.75%, 05M2/2023 4624 0.16
4,900,000 EUR Credit Agricole SA, 0.36%, 21/10/2025 4.994 018
5.370,000 usD Electricite de France SA, 3.63%, 13102025 4,999 0.18
8,000,000 EUR Electricite de France SA. 1.00%., 131072026 8.454 0.30
2400000 EUR Engie SA, 0.38%, 28/022023' 2424 0.09
3,100,000 EUR Engie SA, 0.868%, 27032024 3,192 0.1
3,400,000 EUR Engie SA, 0.28%, 21/06/2027 3492 0142
3,400,000 EUR Engie SA, 1.50%. 2T/032028 KRY 013
3,400,000 EUR Engie SA, 1.75%, 27/03/2028 31784 0.13
3,400,000 EUR Engle A, 1.38%, 28022029 3.725 013
4,100,000 EUR Engle SA, 0.50%, 24/M0/2030 421 0.15
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Holding Currancy Investments EUR 000 Aszset Value
BONDS (continued)
Corporate debt securities {continued)

France |continued)
3,400,000 EUR Engle SA, 2.13%, 30/03/2032 4.017 0.14
3,400,000 EUR Engle SA. 1.38%, 217062039 3768 0.13
4,500,000 EUR Engie SA, FRM, 3.25%, 28M1/2024° 4,894 0.7
3,900,000 ELUR Engie SA, FRM, 1.50%. 30/05/2028'= 31.953 015
300,000 ELUR Engie SA, FRN, 1.88%, 01/02/2031% 305 0.0
2,000,000 EUR Gecina SA, REIT, 0.88%, 304062036 2084 0.07
3,300,000 EUR Icade, REIT, 1.50%, 13/09/2027 3,594 0.13
2,200.000 EUR lle-de-France Mobilites, 0.40%, 28/05/2031 2268 0.08
2,000,000 EUR lle-de-France Mobilites, 0.95%, 28/05/2041° 2.108 0.07
3,700,000 ELUR La Banque Poslale SA. 1.28%, 24/04/2029" 4,008 0.14
2,300,000 ELR La Poste SA, 145%, 30/11/2028 2551 0.09
2,400,000 EUR Regie Autoneme des Transports Parisiens, 0.86%, 25052027 2,559 0.09
2,200,000 EUR Regie Autonome des Transports Parisiens, 0.35%. 2000672029 2.380 0.08
3,600.000 EUR SNCF Reseau, 0.88%, 22/01/2029 4,083 0.15
4.800,000 EUR SMCF Reseau, 1.00%, 0911/2031 5.230 019
3,600,000 EUR SMCF Reseau, 1.88%, 30/03/2034 4,303 015
7,600,000 EUR SNCF Reseau, 0.75%, 25052036 759 0.28
5,900,000 EUR SNCF Reseau, 2.25%, 2001272047 7.752 0.28
2.400.000 EUR Sociele Generale SA, 0.13%, 05N 02021 2403 0.09
4,900,000 EUR Soclele Generale SA, FRN, 0.88%, 22/09/2028 5044 018
4 600,000 EUR Sociele Generale SFH 54, 0.13%, 18/07/2029 4716 a7
4,600,000 EUR Soclele Generale SFH SA, 0.01%. 110272030 4,664 R
7.100.000 EUR Soclele Malionale SMNCF SA, 0.63%, 17/04/2030 7478 0.27
2,950,000 EUR Unibai-Rodamco-Westfield SE, REIT, 2,50%, 26/02/2024 3,169 o.n
2,300,000 EUR UnibaikRodamoo-Wesifiald SE, REIT, 1.00%, 14/03/2025 2409 0.09
2,300,000 EUR Vind SA, 0.00%, 27H1/2028° 2315 0.08

Total France 219,000 T.07

Germany [31 July 2020: 4.94%)
3.100.000 ELUR Bayerische Landesbank, 0.13%, 10/02/2028 3,105 on
1,500,000 EUR Bayerische Landesbank, FRM. 1.00%. 23/09/2031 1.516 0.05
2,350,000 EUR Berlin Hyp AG, 0.13%, 05/05/2022 2,362 0.08
2,300,000 EUR Berlin Hyp AG, 0.50%, 26/09/2023 2335 008
2,300,000 EUR Berlin Hyp AG, 0.13%, 23M10/2023 2333 0.08
2,075,000 EUR Berlin Hyp AG, 0.63%, 2210/2025' 2,169 0.08
2,700,000 ELUR Berlin Hyp AG, 0.01%, 19/07/202T 2756 0.10
2,500,000 EUR Berlin Hyp AG, 1.13%, 25M10/2027 2450 0.09
1,575,000 EUR Berlin Hyp AG, 0.01%, 24/01/2028 1.608 0.06
2,300,000 ELR Berlin Hyp AG, 1.50%, 18/04/2028° 2,500 0.09
2475,000 EUR Berlin Hyp AG, 0.01%, 07/07/2028' 2525 0.09
2,300,000 EUR Berlin Hyp AG, 0.50%, (51112023 2,396 0.09
2,825,000 EUR Berlin Hyp AG, 0.01%, 02/09/2030" 2,866 0.10
2,200,000 ELUR Commerzbank AG, 1.25%, 23/10/2023 2,269 0.08
2,800,000 EUR Commerzbank AG, FRN, 0.75%, 24/03/2026 2.867 0.10
4,550,000 ELR Daimler AG, 0.75%. 1005/2030 4.792 047
4,550,000 EUR Daimler AG, 0.75%. 11/03/2023 4.710 0.17
5,000,000 usD Deutsche Bank AG, 1.69%, 19/03/2026 4277 015
2,800,000 EUR Deulsche Bank AG, FRN, 1.37%, 10/0672026 2,956 0.1
2,600,000 ELR Deulsche Hypolhekenbank AG, 0.13%, 23/11/2023 2638 0.09
2,300,000 ELR Deutsche Hypolhekenbank AG, 0.25%. 10/12/2024 2356 0.08
2,400,000 ELR Deulsche Kredibank AG, 0.75%, 26/09/2024 2470 0.09
2,325,000 EUR Deutsche Kredibank AG, 0.01%, 23022028 2.344 0.08
2,500,000 EUR Deutsche Plandbriefbank AG, 0.10%, 02022026 2.801 0.10
2,300,000 ELR Deulsche Wohnen SE. 0.50%. 07042031 2340 0.08
2,300,000 ELR Deulsche Wohnen SE. 1.30%, 07042041 2405 0.09
3,600,000 ELR E.ON SE. 0.00%, 28/08/2024 3628 013
3,625,000 ELR E.ON SE. 1.00%, 07102025 3,796 013
4 525,000 EUR E_ON SE. 0.38%, 29/092027 4639 0.16
3,400,000 EUR E.OM SE. 0.35%, 28/022030 3443 012
2,275,000 EUR E.ON SE. 0.88%, 20/08/2031 2396 009
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Fair Value e of Net
Holding Currancy Investments EUR 000 Aszset Value
BONDS (continued)
Corporate debt securities {continued)
Germany [continued)
3.425.000 EUR E.ON SE. 0.60%. 0110/2032 3486 012
100,000 EUR EEW Energy from Waste SGmbH, 0.36%, 30/06/2026 102 -
2,500,000 EUR EnBW Energie Baden-Wuerlemberg AG, FRMN, 1.63%, 05032079 2538 0.09
2,200,000 ELUR EnBW Energie Baden-Wuerilemberg AG, FRN. 1.13%, 05M1/2079 2,229 0.08
2,500,000 EUR EnBW Energie Baden-Wuerlemberg AG, FRM, 1.88%, 29/062080° 2,587 0.09
3,400,000 EUR Eurogrid GmbH. 1.11%, 15/05/2032 1671 013
1.000.000 EUR EWE AG, 0.25%. 08/08/2028 1.014 0.04
2,300.000 EUR Hamburger Hochbahn AG. 0.13%, 24/022031 236 0.08
3,200,000 EUR Landesbank Baden-Wuerttemberg, 0.20%, 1312/2021 3,308 0.12
2,500,000 ELUR Landesbank Baden-Wuertlemberg, 0.13%, 27/06/2023' 2,532 0.09
3,400,000 EUR Landesbank Baden-Wuerttemberg. 0.38%. 24/05/2024 3464 01z
2,400,000 GEBEP Landesbank Baden-Wuerttemberg, 1.50%. 0:302/2025 2872 0.10
1.400.000 GEP Landesbank Baden-Wuerttemberg, 1.13%, 08M12/2025 1.657 0.06
2,300,000 EUR Landesbank Baden-Wuerttemberg, 0.28%, 2907/202&' 2,359 0.08
1,500,000 EUR Landesbank Baden-Wuerttemberg. 0.25%. 21/07/2028 1.516 0.05
2,500,000 EUR Landesbank Hessen-Thueringen Girezenirale, 0.38%, 04/06/2029 253 0.09
9,100,000 EUR Landwirtschafliche Rentenbank, 0.00%, 22092027 9,330 0.33
2,500,000 EUR Muenchener Hypolhekenbank e, 0.25%, 13122023 2545 0.09
2500000 EUR Muenchener Hypothekenbank e, 0.38%, 09/03/2029 2534 0.09
2,400,000 EUR MRW Bank, 0.85%, 10/11/2025 2535 009
2,300,000 EUR MRV Bank. 0.38%, 17/11/2028" 2392 0.09
2,400,000 EUR MRW Bank, 0.50%, 130972027 2521 0.09
2.400.000 EUR MRW Bank. 0.75%, 30/06/2028 257 0.09
2,250,000 EUR NRW Bank, 0.63%, 02/0272029 2,393 0.09
2,200,000 EUR NRVY Bank, 0.00%, 15/1002023 2,234 0.08
2,400,000 EUR MNRWW Bank, 0.00%, 18/02/2030 2434 0.09
2,400,000 EUR MRW Bank, 0.00%, 03/02/2031 2425 0.09
2,700,000 EUR MRW Bank, 0.00%, 28/07/2031 2727 010
2,225,000 EUR RWE AG, 0.63%, 11/06/2031 2.2497 0.08
2,800,000 EUR Vaonovia SE, 0.62%, 24.03,/2037 2,847 0.10
Total Germany 168,015 5.06
Guernsey (31 July 2020: 0.06%)
2,325,000 EUR Globakworih Real Estale Invesiments Lid., REIT, 2.95%. 29/07/2026 2527 0.09
Total Guernsey 2,527 0.09
Hong Kong (31 July 2020: 0.37%)
2.700.000 usD CGHPC Infernational Lid., 2.75%, 02/07/2024" 2363 0.09
2,650,000 EUR CGNPC Infernational Lid ., 1.63%, 11/12/2024 2.761 0.10
2,200,000 ELUR CGMPC Internalional Lid., 2,00%, 1109/2025 2332 0.048
3,500,000 uso MTR Corp. Ltd., 1.63%, 19082030 239 0.10
&00,000 uso Swire Properies MTH Financing Ltd., 3.50%. 10/01/2028" 557 002
Total Hong Kong 10,932 0.39
leeland {31 July 2020: 0.00%)
1,750,000 EUR Arion Banki HF, 0.38%, 14072025 1.757 0.06
Total lceland 1.757 0.06
India (31 July 2020: 0.38%)
2,000.000 uso Indian Raltway Finance Corp. Lid.. 3.84%, 13122027 1.832 0.07
2,560,000 LsD Power Finance Corp. Lid.. 3.75%, 061202027 2255 0.08
1.975.000 uso REC Ltd.. 3.80%. 0T/072027 1.760 0.06
3.550.000 uso Stafe Bank of India, 4.50%, 28/08/2023 3.203 0.1
Total India 9,050 0.32
Ireland (31 July 2020: 0.27%)
2,175,000 ELUR AlB Group ple, FRIMN, 0.50%, 17/11/2027 2,204 0.08
3,475,000 ELR Eank of Ireland Group ple, FRN, 0.28%, 10/05/2027 3487 0.12
1.025.000 EUR Cyrusone Europe Finance DAC, REIT, 1.13%, 26/05/2028 1.036 0.04
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Fair Value s of Net
Holding Currancy Investments EUR ‘000 Asset Value
BONDS (continued)
Corporate debt securities {continued)
Ireland |continued)
3,425,000 EUR ESE Finance DAC, 1.13%. 11/06/2030 3,689 013
2,300,000 EUR Russian Rallways, 2.20%, 23/05/2027 2433 0.04
375,000 EUR Transmission Finance DAC, 0.38%, 18/062028 3T 0.01
Total Ireland 13,226 0.47
Itaky {31 July 2020: 1.56%)
1,850,000 EUR AZA Spa, 1.00%, 16/07/2029° 1.964 0.07
1,375,000 EUR ACEA SpA, 0.00%, 28092025 1.385 0.04
2,750,000 EUR ACEA SpA, 0.25%, 28/07/2030 2737 010
1,375,000 EUR Aeropori di Roma SpA, 1.63%, 0200272029 1467 0.05
3675000 EUR Assicurazioni Generali SpA, 2.12%, 01/10/2030' 3.932 014
2,750,000 EUR Assicurazioni Generali Spa, 2.43%, 14072031 2998 on
2,500,000 EUR Cradit Agricole Italla Spa, 0.13%, 15/03/2033' 2513 0.04
2,400,000 EUR ERG SpA, 1.66%. 110472025 2.558 0.049
2,750,000 EUR ERG SpA, 0.50%, 11032027 2.781 0.10
3,250,000 EUR Ferrovie dello Stato [talane SpA, 0.88%, 07A12/2023" 3.30 0.12
7000000 EUR Ferrovie dello Stato ltakane Spa, 0.38%, 25/03/2028' T.138 0.25
1,500,000 EUR Hera SpA, 2. 38%, 04/07/2024" 1.614 0.06
2,400,000 EUR Hera SpA, 0.88%, 05/07/2027 2522 0.04
2,300,000 EUR Inesa Sanpacio SpA, 0.858%, 27/06/2022 2,325 0.08
2,300,000 EUR Infesa Sanpaoclo SpA, 1.50%, 10/04/2024" 2403 0.08
5,700,000 EUR Iflesa Sanpaolo SpA. 0.75%, 16/03/2028 5.821 0.21
2250000 EUR Iren SpA, 1.95%, 19/092025 2424 0.09
2,300,000 EUR Iren SpA, 1.50%, 24102027 2482 0.048
2.375,000 EUR Iren SpA, 0.88%, 14/110/2029 2468 0.08
1,375,000 EUR Iren Sp&, 0.25%, 17/01/2031° 1.348 0.05
550,000 EUR Leasys SpA, 0.00%, 22/107/2024 652 0.02
2,750,000 EUR Mediobanca Banca di Credito Finanziaro SpA. 1.00%, 08/09/2027 2863 0.10
Total Itaky 50,735 2.12
Japan (31 July 2020: 0.965%)
2,000,000 usp Ceniral Mippon Expressway Co. Lid., 0.89%, 10/ 272025 1674 0.08
2,300,000 EUR Mitsubishi LIFJ Financial Group, Inc., 0.68%, 26/01/2023 2,336 0.08
2400000 UsD Mitsubishi LIFJ Financial Groeup, Inc., 2.53%, 13/09/2023 2,114 0.08
2,400,000 EUR Mitsubishi UFJ Financial Group, Inc., 0.98%, 09/10/2023 2 468 0.09
2,400,000 EUR Milsubishi UFJ Financial Group, Inc., 0.85%, 1907/202% 2.530 0.09
100,000,000 JBY Mitsui Fudosan Co. Lid,, 0.09%, 12/09/2024 766 0.03
2,300,000 EUR Mizuho Financial Group, Inc,, 0.96%, 16M0/2024 2,385 0.08
2.275,000 EUR Mizuho Financial Group, Inc., 0.21%, 071072025 2.307 0.08
2,900,000 EUR Midec Corp., 0.05%, 30022026 2923 010
3,000,000 usp Sumilomo Mitsul Financial Group, Inc., 0.51%, 120172024 2527 0.0
2A425,000 EUR Sumlfemo Mitsul Financial Group, Inc., 0.47%, 30/05/2024 2475 0.08
2,100,000 EUR Sumitomo Mitsui Financial Group, Inc., 0.93%, 11102024 2.178 0.08
Total Japan 26,683 0.95
Lithuania (31 July 2020: 0.14%)
1,400,000 EUR AB Igniis Grupe, 2.00%, 14072027 1.555 0.06
1,600,000 EUR AB Ignitis Grupe, 1.88%, 10/07/2028 1,776 0.06
Total Lithuania 3,33 0.12
Luxembourg (31 July 2020: 0.94%)
3,400,000 EUR CPI Property Group SA, 2.75%, 12/06/2026 3724 013
3,475,000 EUR CPI Property Group SA, FRN, 1.63%, 23/04/2027° 3630 0.13
1,825,000 GEP CPI P'mparty Group SA, FRN, 2.75%, 2201/2028 2.201 0.08
1,800,000 EUR MORDLE Luxembourg SA Covered Bond Bank, 0.05%, 28/01/2025 1.818 0.07
1,375,000 EUR Prologis Internallonal Funding Il SA, 1.75%, 15/03,/2028 1.519 0.05
2,000,000 EUR Prologis Infernalional Funding Il SA, 0.88%, 09/07/2029 2095 0.07
1,510,000 ELR Prolegis International Funding Il 3A, 2.38%, 14/11/2030 1.778 0.06
2,425,000 EUR Prologis Inlernational Funding Il SA, 1.63%, 17/06/2032 2,682 0.0
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Corporate debt securities (continued)

Luxembourg (continued)
2,300,000 EUR Prologis Infernalional Funding I| SA, 0.75%, 23/08/2033" 2.319 0.08
2,080,000 EUR SELP Finance Sarl, REIT, 0.88%, 2705/2029 2421 0.08

Total Luxembourg 13,892 0.85

Mexico (31 Juby 2020: 0.03%) - -

Netherlands (31 July 2020: 9.06%:)
2400000 EUR ABN AMRO Bank NV, 0.63%, 31/05/2022 2422 0.09
3,600,000 EUR ABM AMRO Bank MV, 0.88%, 22M4/2025 3,760 0.13
3,675,000 EUR ABN AMRO Bank NV, 0.50%, 15/04/2026 1802 0.13
1,600,000 ELR Alliander NV, 0.88%, 22042026 1.684 0.06
2,425,000 EUR Alliander MV, 0.38%, 10/062030 2499 0.09
1,450,000 EUR Alliander NV, 0.88%, 24/06/2032 1.555 0.05
1.525.000 EUR Atriurm Finance Issuer BV, 2.63%, 05/09/2027 1.662 0.06
1,800,000 EUR Citycon Treasury BV, 1.63%, 12032028 1.849 0.07
2,298,000 EUR Cooperalieve Rabobank UA, 0.13%, 111072021 230 0.08
3,400,000 EUR Cooperalieve Rabobank UA, 0.25%, 30/10/2026 3473 0,12
5,800,000 usD Cooperalieve Rabobank UA, FRN, 1.00%, 24032026 4.875 0.17
4,500,000 usD Cooperaliave Rabobank UA, FRN, 1.11%, 24022027 3,772 0.14
1,900,000 EUR CTP NV, 0.63%, 27112023 1.927 0.07
225,000 EUR CTP NV, 0.50%, 21/06/2025 226 0.0
3,100,000 EUR CTP NV, 2.13%. 0111072025 3,308 012
2,375,000 EUR CTP NV, 0.75%, 18022027 2384 0.08
250,000 EUR CTP MW, 1.25%. 21/06/2029 252 0.0
2,700,000 EUR De Volksbank My, 0.01%, 16/09/2024 278 0.10
1,300,000 EUR De Volksbank My, 0.25%. 22/06/2026 1.306 0.05
2,700,000 EUR De Volkshank Ny, 0.28%, 03/03/2028 2,707 010
2,700,000 EUR De Volksbank MV, FRM, 1.75%, 221002030 2850 0.10
3,200,000 EUR Digital Dutch Finco BY, REIT, 0.63%, 15/07/2025 3.283 012
3,400,000 EUR Digital Duteh Fineo BV, REIT, 1.50%, 15/03/2030 3663 0.13
3.775.000 EUR Digial Dutch Finco BY. REIT, 1.00%, 15/01/2032 3835 0.14
4 475,000 EUR Digital Intrepld Helding BV, REIT, 0.63%, 15/07,/2031 4430 016
3,850,000 EUR E.CM International Finance BV, 1.25%. 1910/2027 4,145 015
3,050,000 EUR EDP Finance BV, 1.88%, 131102025 3an 012
2,700,000 EUR EDP Finance BV, 0.38%, 16/09/2026 2.796 0.10
5,400,000 uso EDP Finance BV, 1.71%, 24/01/2028 4543 0.16
2.425.000 EUR EnEW International Finance BV, 1.88%, 31/10/2033 2.857 0.10
5,650,000 EUR Enel Finance |rternational NV, 1.00%, 16/09/2024 5872 0.2
4,525,000 EUR Enel Finance International NV, 1.50%, 21/07/202%" 4,819 017
5,650,000 EUR Enel Finance |nernational NV, 1.13%. 16/09/2026 5.994 0.21
2,300,000 EUR Enexis Holding MV, 0.63%, 17M06/2032" 2,393 0.08
2,325,000 EUR Enexis Holding MV, 0.38%, 14/04/2033 2.5 0.08
3,200,000 EUR Global Switch Finance BV, 1.28%, 0711052030 3.330 012
3,400,000 EUR Iberdrola International BV, 0.38%, 15/09/2025' 3.490 012
4 600000 EUR |berdrala International BY, 1.13%, 21/04/2026 5114 0.18
4,500,000 EUR Iberdrola International BV, FRM, 1.88%, 2202/202% 4 617 018
3,200,000 EUR Iberdrola International BV, FRM, 2.63%, 26/03/2024° 3,387 012
3,600,000 EUR Iberdrola International BV, FRM, 3.25%, 111220247 3924 0.14
4,500,000 EUR Iberdrola International BV, FRM, 1.45%, 11/09/2026° 4.580 016
4500000 EUR Iberdrala International BV, FRM, 1.83%, 0809/202% 4576 016
&.950,000 usp ING Groep NV, 4.63%, 06/01/2026 6.719 0.24
7,600,000 EUR ING Groep MV, 2.50%, 15/11/2020 .19 0.33
3,500,000 usD ING Groep MV, FRM, 1.40%, 01/07/2026 2984 0.1
4,100,000 GEP ING Groep MV, FRM, 1.12%, 07122028 4.740 017
700,000 EUR ING Groep NV, FRM, 0.88%. 09/06/2032 708 0.03
2,250,000 EUR LeasePlan Corp. MV, 1.38%, 07032024 2344 0.08
2,550,000 EUR LeasePian Corp. MV, 3.50%, 09/04/2025 2880 0.10
4,550,000 EUR LeasePlan Corp. NV, 0.25%, 23022026 4.571 016
3,500,000 EUR Maturgy Finance BY, 0.88%, 15/052025 4,051 0.14
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BONDS (continued)
Corporate debt securities {continued)
Netherlands [continued)
2,275,000 EUR ME Property BV, 3.38%, 140772027 2.561 009
Mederlandse Financierings-Maaischappl] voor Oniwikkelingslanden My,
4,200,000 usD 2.75%, 200022024 3,753 013
1,500,000 UsD Mederlandse Walerschapsbank NV, 2.123%, 15/M11/2021 1612 0.06
3,500,000 uso Mederlandse Waterschapsbank NV, 3.13%, 05122022 3.067 01
2,500,000 SEK Mederlandse Walerschapsbank NV, 0.70%, 25/01/2023 27 0.0
4,600,000 EUR Mederlandse Waterschapsbank NV, 1.00%, 03/0%/2025° 4.881 047
5.610.000 uso Mederlandse Waterschapsbank NV, 2.38%, 24/03,/2026 5.088 0.18
2,400,000 EUR Mederlandse Waterschapsbank NV, 0.00%., 02/10/2034° 2,368 0.08
1,611,000 EUR Mederlandse Waterschapsbank NV, 0.50%. 26/04/2051 1.676 0.06
1.325.000 EUR Positdl MV, 0.63%, 23/092026' 1.368 0.05
3,425,000 EUR Royal Schiphol Group My, 2.00%, 06/04/2023 3,909 0.14
2,400,000 EUR Royal Schiphol Group MV, 1.50%, 05/11/2030 2877 0.09
2,300,000 EUR Royal Schiphol Group MV, 0.88%, 08/09/2022 2404 0.08
2,975,000 EUR TenneT Holding BV, 0.75%, 26/06/2025 3090 on
2,900,000 EUR TenneT Holding BV, 1.00%, 13,/06/2026 3,064 o1
2,900,000 ELUR TenneT Holding BV, FRM, 1.75%. 04/08/2027 3,203 on
925,000 EUR TenneT Holding BV, 0.13%, 0%12/2027 938 0.03
2,800,000 EUR TenneT Holding EV, 1.38%, 05/06/2028 3,061 0.mn
2,700,000 EUR TenneT Holding BV, 1.38%, 26/06/2029 2968 on
2,800,000 EUR TenneT Holding BV, 0.88%, 03/06/2030 2977 on
475,000 EUR TenneT Holding BV, 0.50%, 0%/06/2031 488 002
2,750,000 EUR TenneT Holding BV, 0.13%, 3001172032 2 688 0.10
2,750,000 EUR TenneT Holding BY, 1.25%, 24/10/2033 3,056 o.n
3,375,000 EUR TenneT Holding BV, 2.00%, 05/06/2024 4,058 0.14
2,800,000 EUR TenneT Holding BV, 1.88%, 13/06/2038" 31333 012
4,175,000 EUR TenneT Holding BY, 1.50%, 03/06/203%° 4 74T a7
3,995,000 EUR TenneT Holding BV, 0.50%, 30/1172040° 3.824 0.14
975,000 EUR TenneT Holding BV, 1.13%, 02/06/2041 1.040 0.04
2,750,000 EUR Vesteda Finance BV, 1.50%, 24/05/2027 2,897 0.1
5,700,000 EUR Volkswagen International Finance NV, 0.88%, 22/09/2028' 5,930 0.2
3,400,000 ELIR Volkswagen International Finance NV, 1.25%, 23082032 3651 013
675,000 EUR Wablec Transporation Netherlands BV, 1.25%. 03122027 B9E 0.02
Total Netherlands 268,290 9.53
Norway (31 July 2020: 1.175%)
23,000,000 SEK DB Boligkreditt ASS, 0.75%, 31/01/2024 2,292 0.08
7.700.000 EUR DMEB Boligkreditt A/S, 0.63%, 1906/2025 8013 0.29
7,550,000 EUR DME Boligkreditt A7S, 0.01%, 210172031 712 0.27
2.000.000 EUR Eika Bollgkredit ASS, 0.13%. 16/06/2031 2030 007
4,575,000 EUR SpareBank 1 Boligkreditt ASS, 0.50%, 30/01/2025 4,726 0A7
5,100,000 ELUR SpareBank 1 Boligkreditt ASS, 0.01%, 22092027 5.193 0.18
2,700,000 ELUR Sparebank 1 Qestlandel, 0.13%, 03/03/2028" 2,707 0,10
1.775.000 EUR SpareBank 1 SR-Bank ASA. FRN. 0.38%, 15M72027 1.785 0.06
2,300,000 ELR Sparebanken Soer Bolighreditt ASS, 0.01%. 26M0/2026 2,40 0.08
2,800,000 EUR Sparebanken Vest Boligkreditt A/S, 0.01%., 2B/06/2027 2849 0.10
2,550,000 EUR SR-Boligkreditt ASS, 0.01%, 08M0/2026 2,594 0.09
1,600,000 EUR Storebrand Livsforsikring ASS, FRN, 1.88%, 30/03/2051 1.610 0,06
Total Norway 43,751 1.55
Philippines |31 July 2020: 0.05%)
1,000,000 uso Bank of the Phillppine Islands, 2.50%, 100/09/2024° B79 0.03
Total Phillppines 879 0.03
Poland (31 July 2020: 0.00%)
825,000 EUR Polski Koncemn Naflowy ORLEN SA, 1.13%, 27/05/2028 850 0.03
Total Poland 850 0.03
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Portugal [31 July 2020: 0.19%)
3,600,000 EUR EDP - Energlas de Porlugal SA, 1.63%, 15/04/2027° 392 0.14
Total Portugal 3,912 014
Singapore (31 July 2020: 0.077%)
1,500,000 usD Vena Energy Capital Ple, Ltd,, 3.13%, 2602720257 1.304 0.05
Total Singapore 1,304 0.05
Slovakia (31 July 2020: 0.00%)
1.500.000 EUR Tatra Banka ASS, FRMN, 0.50%, 23/04/2028 1497 0.05
Total Slovalda 1,497 0.05
South Korea (31 July 2020: 0.94%)
2.550,000 CHF Hyundal Capital Services, Inc., 0.75%, 06072023 2414 0.049
500,000 usp Hyundai Capital Services, Inc., 1.25%, 08022026 418 0.0
1,000,000 usD Kia Corp.. 1.75%, 16102026 855 0.03
4,000,000 uso Korea Development Bank (The), 0.40%, 19/06/2024" 3,362 0.12
2,310,000 EUR Korea Development Bank (The), 0,00%, 10/07/2024 2329 0.08
3,750,000 usp Korea Eleciric Power Corp., 2.50%, 2406/2024 333 L1
2,400,000 usD Korea Eleclric Power Corp., 1.13%, 15/06/2025° 2031 0.07
2,700,000 usD Korea Hydro & Nuclear Power Co. Lid., 3.75%, 25072023 2421 0.09
700,000 usD Korea Midland Power Co. Ltd., 3.38%, Z201/2022 598 0.02
2,100,000 EUR LG Chem Lid.. 0.50%, 15/04/2023" 2122 0.07
2,250,000 usD LG Chem Lid., 3.25%, 15/10/2024 2,038 0.07
2,900,000 usD LG Chem Lid., 3.62%, 15/04,/2029 2.736 0.10
Total South Korea 24,655 0.87
Spain (31 July 2020: Z.91%)
2,900,000 EUR Adif Alta Velocidad, 0.80%, 05/07/2023 2.969 0.1
2,700,000 EUR Adif Alla Velocldad, 1.25%, 04/05/2026 2893 010
2,500,000 EUR Adif Alta Velocldad, 0.95%, 300452027 3082 0.1
2,700,000 EUR Adif Alta Velocldad, 0.55%, 30/04/2020 2.781 0.10
4,600,000 EUR Banco Bilbao Vizcaya Argenlaria SA, 1.38%, 1405720258 4. 856 0.17
4 E00.000 EUR Banco Bilbao Vizcaya Argenfaria SA, 1.00%, 21062026 4.834 0147
2,800,000 EUR Banco de Sabadell SA. FRN, 1.12%, 11/03/2027 2.901 0.10
5.400.000 EUR Banco Sanlander SA, 0.30%, 041002026 5498 0.20
5,400,000 EUR Banco Sanlander SA, 1.13%, 23062027 5691 0.20
3.200.000 EUR Banco Sanlander SA, FRN, 0.63%, 24/06/2029 3.345 0,12
3400000 EUR Bankirder SA, 0.63%, 06/10/2027 347 012
5,100,000 EUR CaixaBank SA, FRM, 0.38%, 18M11/2026 5.151 0.18
1,000,000 GBP CaixaBank SA, FRM, 1.50%, 031272026 1.178 0.04
5,000,000 EUR CaixaBank SA, FRMN, 0.50%, 090272029 5.002 0.18
5,100,000 EUR CaixaBank SA, FRM, 1.25%, 18/06/2031 5.166 0.19
3,400,000 EUR |berdrola Finarzas SA, 1.00%, 07/03/2024 3512 0,13
4 500,000 EUR Iberdrola Finareas SA. 1.00%, 07032025 4,700 0.17
3,600,000 EUR |berdrola Finarzas SA. 0.88%, 16/06/2025 3,752 0.13
3,400,000 EUR Iberdrola Finanzas SA. 1.25%. 28010/2026 3,651 013
3,400,000 EUR Iberdrola Finanzas SA. 1.25%. 13/09/2027 3,698 0.13
1,300.000 EUR Lar Espana Real Eslate Socimi SA, REIT, 1.75%., 22072026 1.325 0.05
3,300,000 EUR Red Electrica Financiaciones SALU, 0.28%, 24/07/2028' 3404 0.12
2,600,000 EUR Red Electrica Financlacones SALL, 0.50%, 24/05/2033 2660 0.048
Total Spain 5,520 3.04
Sweden (31 July 2020: 1.01%)
&.000,000 SEK Landshypolek Bank AB, 0.75%, 2505/2023 596 0.02
20,000,000 SEK Landshypolek Bank AB, 0.62%, 18/11/2025 1.987 0.07
2,500,000 EUR SBAB Bank AB, 0,50%, 13/05/2025 2578 0.09
2,050,000 EUR SBAB Bank AB, 0.13%, 27/08/2026 21076 0.07
2,900,000 EUR Skandinaviska Enskilda Banken AB, 0.30%, 170272022 273 0.10
2.275,000 EUR Svenska Handelsbanken AB, 0.28%, 030772023 202 0.08
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SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2021

Fair Value e of Net
Holding Currancy Investments EUR 000 Aszszet Value
BONDS (continued)
Corporate debt securities [continued)
Sweden |continued)
2,800,000 EUR Svenska Handelsbanken AB, 0.01%, 02M12/2027 2800 010
4,000,000 SEK Sveriges Sakerstallda Cbligalioner AB, 0.75%, 280372024 399 0.02
2,900,000 EUR Swedbank AB. 0.25%, 07112022 2928 0.1
4,275,000 EUR Swedbank AB, FRM, 0.30%, 20052027 4.319 015
1,375,000 GEP Swedbank AB. FRN, 1.37%, 081272027 1.620 0.06
2,600,000 EUR Vallenfall AB, 0.05%, 15M10/2025 2627 0.09
1.900.000 EUR Vattenfall AB, 0.50%, 24/06/2026 1,957 0.07
2,700.000 EUR Vattenfall AB. 0.13%, 12/02/2023 2.707 0.10
Total Sweden 31,819 1.13
Switzerland {31 July 2020: 0.12%)
2,825,000 EUR Cradil Sulsse AG, 0.45%, 19052025 2882 0.10
Total Switzerland 2,882 o.10
United Kingdom [31 July 2020: 1.57%)
1.350.000 GEBEP Aster Treasury ple, 1.41%, 27/01/2036 1.548 0.06
2,350,000 EUR Barclays plc. FRN, 0.62%, 14/11/2023 2378 0.09
2,273,000 GEBEP Barclays ple, FRM, 1.70%. 03/11/2026 2,708 0.10
1.250.000 GEBP Bazalgelie Finance plc. 2.38%, 2971172027 1.700 0.06
1.875.000 GEP Canary Wharf Group Imvestment Holdings ple, 2.63%, 23/04/2025' 2235 0.08
1.350.000 EUR Canary Wharf Group Investment Holdings ple, 1.75%, 07/04/2026' 1.377 0.05
1.625.000 GEBEP Canary Wharf Group Investment Holdings ple, 3.38%, 23/04/2028 1.936 007
1.300.000 GEP Clarion Funding pic. 1.25%. 13172032 1490 0.05
1,700,000 GEP Clarion Funding ple. 1.83%, 2201/2035 245 0.07
1.338.001 GEP Greater Gabbard OF TO plc, 4.14%, 29/11/2032 1.827 007
1410473 GEP Genynty Mor OF TO ple, 2.78%. 17022034 1.754 0.06
5.725.000 EUR HSEBC Holdings ple. FRM. 1.50%. 041272024 5953 0.
1,500,000 GEP Just Group ple, FRM, 7.00%, 1504/2021 2,021 0.07
2,700,000 EUR Mational Grid Electricity Transmission plc, 0.13%, 20001722025 2733 0.10
1,100,000 uso MatWes! Group ple, FRN, 2.36%, 2205/2024 955 0.03
1,650,000 GEP Morihern Powergrid Mortheast ple, 1.86%, 16/0672062 1.957 0.07
1,800,000 GEP Paragen Treasury ple. 2.00%. 07/05/2036 2,195 0.08
1.300.000 GEBP Scoftish Hydro Electric Transmission plc, 1.50%, 24/03/2028 1.537 0.05
1,700,000 GEP Scollish Hydro Electric Transmission plc, 2.25%, 27092035 2,083 0.07
1,150,000 GEP Scoflish Hydro Electric Transmission pic, 2.13%, 24/03/2036 1.397 0.05
2,900,000 EUR S5E ple, 0.88%, 06/09/2025 37 on
2,950,000 EUR S3E plc, 1.38%. 04/09/2027" 3184 011
1.150.000 GEP Trilax Big Box REIT plc, 1.50%, 27/11/2033 134 0.05
2,000,000 EUR Trilax EuroBox ple, FRM, 0.95%, 02/06/2026 208 0.07
1,600,000 GEP United Litilities Waler Finance plc, 0.88%, 2801072029 1817 0.06
238410 GEP Wods Transmission plc, 3.45%, 24/08/2034 N7 om
1,400,000 GEBEP Workspace Group ple, REIT, 2.25%, 11032028 1.646 0.06
Total United Kingdom 55,152 1.96
United States (31 July 2020: 10.03%)
5,100,000 UsD AES Corp. (The), FRN, 1.28%, 15/01/2026 5.133 0.18
4,000,000 UsD AES Corp. (The), FRN, 2 45%. 15/01/20231 1402 0.12
850,000 UsD Alexandria Real Eslate Equities, Inc., REIT. 3.80%, 15/4/2026 BOE 0.03
1.175,000 usp Alexandria Real Eslate Equities. Inc., REIT, 2.00%, 18/05/2032 989 0.04
5,765,000 uso Apple.Inc., 2.85%, 23/02/2023 5.055 0.18
,090,000 uso Apple. Inc., 2.00%, 20/06/2027 7.539 0.27
2,400,000 UsD Arizona Public Service Co,, 2.65%, 15/03/2050 1.981 0.07
2,480,000 UsoD Avangrid, Inc., 3.15%, 01122024 2,43 0.08
4,250,000 so Avangrid, Inc., 3.20%, 15/042025 3,864 0.14
3,100,000 uso Avangrid, Inc., 3.80%, 01/06/2029 2986 o1
9,600,000 usD Bank of America Corp.. FRN, 2.46%, 22M10/2025 B482 0.30
4,900,000 uso Eoslon Properiies LF. REIT, 4.50%, 01/12/2028 4889 017
5,500,000 uso Boslon Properties LP, REIT, 3.40%, 21/06/2029 5113 018
2,000,000 uso Boslon Properiies LP, REIT, 2.55%, 01/04/2032 1.733 0.06
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SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2021

Fair Value s of Net
Holding Currancy Investments EUR ‘000 Asset Value
BONDS (continued)
Corporate debt securities {continued)

United States [continued)

4,575,000 EUR ChHigroup, Inc., 0.50%, 230172022 4.593 0.16
5,000,000 usp ChHigroup, Inc., FRM, 1.68%, 1505/2024 4.303 015
2,700,000 UsD Consolidated Edison Co. of Mew Yaork, [nc.. 3.35%, 01/04/72030 2,550 0.09
4,950,000 usD Consolidated Edisen Co. of Mew Yerk, Inc., 3.95%, 01./04/2050 4.684 047
4 B75.000 EUR Digital Eurn Finco LLC, REIT, 2.50%, 16/01/2026 5.386 019
3,000,000 usp DTE Ekecirie Co., 1.90%, 01/04/2028 2,609 0.04
2,200,000 usD DTE Eleciric Co., 4.05%, 15052048 2,307 0.08
2,520,000 usD DTE Eleciric Co,, 3.95%, 01/03/2049 1044 0.1
2,000,000 usD DTE Eleclric Co,, 3.25%, 01/04/2051 1.876 0.07
1,000,000 usD Duke Energy Carolinas LLC, 3.35%, 15/05/2022 864 0.03
2,265,000 usp Duke Energy Carolinas LLC, 3.95%. 151172028 N7 0.08
3,845,000 usD Duke Energy Florida LLC, 2.50%, 01122029 3481 012
4,550,000 usD Duke Energy Progress LLC, 2.45%, 1503/2029 4,325 0.15
1,350,000 usD Duke Realty LP, REIT, 2,88%, 15/11/2029 1.223 0.04
2,500,000 usp Duke Realty LP. REIT, 1.75%. 01/02/2031 2059 0.07
00,000 EUR Equinkx, Inc., REIT, 0.25%, 15/03/2027 907 0.03
5,500,000 usp Equinix, Inc., REIT, 1.55%, 15/03/2028 4623 018
265,000 ush Equinix, Inc., REIT, 2.50%, 15/05/2031 773 0.03
1.500.000 EUR Equinix, Inc., REIT, 1.00%, 15/03/2033" 1.530 0.06
2,350,000 uso ERP Operaling LP, REIT, 4.15%, 01/12/2028 2,305 0.08
455,000 usp Evergy Kansas Central, Inc.. 2.55%. 01/07/2026 409 0.0z
2,000,000 usp Federal Realty Invesimeni Trusi, REIT, 1.25%, 150272026 1.693 0.08
790,000 usp Georgia Power Co.. 3.25%, 01/04/2026 726 0.03
1,400,000 usD Hamwha Energy USA Holdings Corp., 2.38%, 30/07/2022' 1.201 0.04
3,450,000 usD Infersiale Power and Light Co., 4.10%, 26/09/2028 3.384 0.12
1,750,000 uso Intersiate Power and Light Co., 3.60%, 01/04/2029 1.660 0.06
950,000 usp Imersiale Power and Light Co., 3.50%, 30/03/2049 B93 0.03
5,300,000 usD JPMaorgan Chase & Co,, FRN, 0.65%, 16/03/2024 4,483 018
3,789,000 usD Kaiser Foundation Haspitals, 3.15%, 01/05/2027 31,535 0.13
2,818,000 usD Kilroy Realty LP, REIT, 4. 75%, 15/12/2028 2.809 0.10
1,000,000 usD Kilroy Realty LP, REIT, 2.50%, 15/11/2032 850 0.03
2,750,000 usD Kimco Realty Corp.. REIT, 2.70%, 01/10/2030 2428 0.09
4,000,000 usD Liberty Litilities Finance GP 1, 2,05%, 15/09/2030 3,326 012
1,503,000 usp Massachusells Instdute of Technology, 3.96%, 01/07/2038 1.540 0.08
4.000,000 usD Metropolitan Life Global Funding |, 0,95%, 02/07/2025 3,397 012
4,020,000 uso MidAmerican Energy Co.. 3.10%, 01032027 3,737 013
4,200,000 usD MidAmerican Energy Co.. 3.65%. 15/04/2029 4058 0.14
1,485,000 usp MidAmerican Energy Co., 3.95%, 01082047 1.527 0.05
4,380,000 usD MidAmerican Energy Co.. 3.65%, 01082048 4,325 0.15
4 450,000 uso Midamerican Energy Co., 4.25%, 15/07/2049 4,801 0.17
3,950,000 usD MidAmerican Emnergy Co.. 3.15%, 15/04/2050 3627 0.13
500,000 uso MidAmerican Energy Co., 2.70%, 01082052 427 0.0z
2.010,000 usD MexiEra Energy Capital Heldings. Inc., 1.90%, 15/06/2028 1.733 0.08
4,250,000 usp Miagara Mohawk Fower Corp., 1.968%, 27062030 3592 013
1,280,000 uso Narhern Slates Power Co., 2.256%, 01/04/2031 1.215 0.04
3,550,000 uso Morhemn Stales Power Co., 2.90%, 01/03/2050 3143 on
1.450,000 usD Morhern Stales Power Co., 2.60%, 071/06/2051 1.216 0.04
2,555,000 uso Morinern Stales Power Co., 3.20%, 01/04/2052 2,389 0.049
1,750,000 usD METAR Eledric Co., 3.25%, 15/05/2029 1.643 0.06
2,200,000 usD MNSTAR Eledric Co., 3.95%, 01/04/2020 2173 0.08
3,000,000 usD PacifiCorp, 2.90%, 15/08/2052 2.590 0.09
2,500,000 uso Pledmont Operating Parinership LP, REIT, 3.15%, 15/08/2030 211 0.08
2.815.000 ush PMC Financial Services Group, Inc. {Tha), 2.20%, 0111/2024 2494 0.09
3,075,000 EUR Prologis Eure Finance LLC, REIT, 0.38%, 06022028 3141 0.1
4,300,000 usD Prolagis LP, REIT, 1.25%, 151042030 3481 0.12
3,700,000 UsD Pruderntial Financial, Inc,, 1.50%, 10/03,/2026' 2,189 0.1
1,550,000 usD Public Service Co. of Colorado, 3.70%, 15/08/2028 1492 0.05
1,750,000 usp Public Service Co. of Colorade, 4.10%, 15/06/2048 1.843 0.07
3,000,000 usD Public Service Co, of Colorado, 3.20%, 01/03/2050 2816 0.10
2,500,000 usD Public Service Co, of Colorado, 2.70%, 15/01/2051 2,146 0.08
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SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2021

Fair Value s of Net

Holding Currancy Investments EUR ‘000 Asset Value
BONDS (continued)
Corporate debt securities {continued)

United States |[continued)
2,000,000 uso Seattle Children's Hospilal, 2.72%, 01/10/2050 1.703 0.06
£00,000 usp SK Battery America, Inc.. 1.63%. 26/012024 507 0.02
& 000,000 UsD SK Battery America, Inc., 2.13%, 26/012026 3,359 0.12
1496037 usD Solar Star Funding LLC, 5.28%, 30/06/2035 1454 0.05
2,000,000 usD Southem California Edison Co., 2.50%, 01/06/2031 1.712 0.06
2,020,000 uso Southemn Power Co_, 2.50%, 15M12/2021 1.714 0.06
2,550,000 EUR Southem Power Co., 1.00%, 20006/2022 2664 010
2.525,000 usD Southemn Power Co.. 4.15%, 0112/2025 2394 0.08
2,500,000 UsD Southem Power Co., 0.90%, 1501/2026 2,09 0.07
2,250,000 EUR Southern Power Co.. 1.85%, 20/06/2026 2457 0.09
1,500,000 usp Southweslern Public Service Co., 3.75%, 15/06/2049 1.504 0.05
3,400,000 usD Southwestern Public Service Co., 3.15%, 01052050 3097 0.1
4,695,000 usD Toyola Molor Credit Corp., 2.15%, 13/022030 4.134 0.15
2,160,000 usD Tucson Electric Power Co.. 1.50%. 01/08/2030 1.769 0.08
3,750,000 usp Unbon Electric Co., 2.63%, 1503/2051 an7 0.1
5,250,000 uspo Verizon Communications, Inc., 3.68%, 08022029 5,085 0.8
5.4495,000 usp Verizon Communications, Inc., 1.50%, 18092030 4492 018
2575,000 usp Wellower, Inc., REIT, 2.70%, 150272027 2. 0.08
3500000 usD Xylem, Inc., 1.95%, 30012028 38 [V §
2,500,000 usD Kylem, Imc., 2.25%, 30/01/2031 2161 0.08

Total United States 258,350 917
Total investments in corporate debt securities 1,565,668 55.57
Mortgage-backed securities (31 July 2020: 0.02%)

United States (31 July 2020: 0.02%)

Federal Matlonal Merigage Assoclalion, FRN, Serles 2017-M15'A2,
370,000 usp 3.06%, 25/09/2027 34 0.0

Total United States 34 0.0
Total investments in mortgage-backed securities ¥4 0.0
Supranational securities |31 July 2020: 11.55%)
3,000,000 usD African Development Bank, 3,00%, 06/1272021 2555 0.0
1,945,000 usD Asian Developmen! Bank, 1.568%. 10/08/2022' 1.670 0.08
10,000,000 SEK Asian Development Bank, 0.37%, 26/08/2023 987 0.03
5,100,000 ALUD Asian Development Bank. 2.45%. 17012024 3327 0.1z
3,310,000 usp Asian Developmenl Bank. 2.13%, 19032025 2,951 .10
3,000,000 EUR Asian Development Bank. 0.35%. 1607/2025 3,098 0.1
2,000,000 CAD Aszian Development Bank, 0.75%, 10/022026 1.337 0.05
1,910,000 usD Asian Development Bank. 1.75%. 14082026 1.688 0.06
1,350,000 GEP Aslan Developmenl Bank, 0.63%, 15092026 1.591 0.08
2,855,000 usp Asian Development Bank. 2.38%. 10/08/2027 26N 0.048
5,350,000 usp Aslan Developmenl Bank, 3.13%, 26/09/2028' 5.187 0.18
3,900,000 EUR Asian Developmen! Bank, 0.00%, 24/10/22029 3.958 0.14
2 200,000 ELIR ELUROFIMA, 0.25%, 09022024 2,238 0.08
1,500,000 EUR EUROFIMA, 000%, 28072026 1.526 0.05
3,400,000 EUR EUROFIMA, 0.10%, 2005520307 3445 042
500,000 EUR ELUROFIMA, 0.15%, 1010520347 6420 0.23
4 900 000 EUR European Bank for Reconstruction & Development, 0,00%, 10/01/2024 4 966 0,18
3,000,000 SEK European Bank for Reconstruction & Development, 0.48%, 18/01/2024 297 0.01
5,000,000 usD European Bank for Reconslruction & Development, 1.50%, 13022025 5,230 0.19
580,000 CAD European Investment Bank, 1.13%, 16/09/2021 392 0m
15,500,000 SEK European Invesiment Bank, 0.50%, 19/07/2022 1.527 0.05
3,700,000 ALD European Invesiment Bank, 2.70%, 12/01/2023 2378 0.08
7,270,000 CAD European Investment Bank, 2.38%, 18/01/2023 5,053 0.18
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As at 31 July 2021

Fair Value s of Net
Holding Currancy Investments EUR ‘000 Asset Value
BONDS (continued)
Supranational securities [continued)
32,000,000 MNOK European Irmvesiment Bank, 0.63%, 24/04/2023 3048 0.1
9,300,000 EUR European Invesiment Bank, 0.50%, 15/11/2023' 9546 0.34
&.200,000 usp European Irvesiment Bank, 2.50%, 15/10/2024° 5571 0.20
7,525,000 GEP European Invesiment Bank, 0.75%, 15/11/2024 9.2 0.33
3859000 ALID European Irmvesiment Bank, 1.70%, 15/11/2024 2488 0.09
2,500,000 CAD European Irnvesiment Bank, 1.90%, 22/01/2025 1.750 0.06
20,000,000 SEK European Irmvesiment Bank, 0.88%, 30/01/2025 2042 0.07
3,450,000 CHF European Invesiment Bank, 1.63%, 04/02/2025 3473 0.1z
E.580,000 usD European Invesiment Bank, 2. 88%, 13/06/2025' 6.313 0.22
7,680,000 usD European Investment Bank, 2.13%, 13/04/2026 6,903 0.25
5,700,000 EUR European Invesiment Bank, 0.38%, 15/05/2026 5.948 0.21
8,450,000 EUR European Imvesiment Bank, 1.25%, 13/11/2026' 9.245 0.33
16,000,000 SEK European Irmvesiment Bank, 1.50%, 02/03/2027 1.670 0.06
3,080,000 usD European Invesiment Bank, 2.38%, 24/05/2027 2,825 010
5,690,000 AUD European Invesiment Bank, 0.75%, 15/07/2027 3477 012
T.650.000 ALD European Investment Bank, 3.30%, 03022028 5,396 0.19
8,595,000 usD European Imvesiment Bank, 1.63%, 09/10/2023 T.534 0.27
14,060,000 SEK European Invesiment Bank, 0.38%, 17/08/2030 1.352 0.05
12,500,000 usD European Invesiment Bank, 0.75%, 23/02/2020 10,097 0.36
3,000,000 EUR European Invesiment Bank, 0.01%, 15/11/2030 3063 on
£.,000,000 DKK European Invesiment Bank, 0.00%, 14/11/2031 789 0.03
5,500,000 EUR European Imvesiment Bank, 1.13%, 15/11/2032 6.2449 0.22
10,700,000 EUR European Imvesiment Bank, 0.01%, 15/11/2035 10,546 0.37
5,350,000 EUR European Imvesiment Bank, 0.50%, 13/11/2037 5,666 0.20
7,590,000 EUR European Imvesiment Bank, 1.00%, 14/11/2042 §.229 0.33
7.975.000 EUR European Investment Bank, 1.50%, 15/11/2047 10,227 0.36
3,000.000 SEK international Bank for Recensiruction & Development, 0.38%, 17/07/2023 296 0.01
2,380,000 usp IMemnational Bank for Reconstruction & Development, 2.13%, 03032025 2120 0.07
7,245,000 uso International Bank for Reconstruction & Development, 3.13%, 20/11/2025 6.756 0.24
31,550,000 ALD Iftermational Bank for Reconstruction & Development, 2.90%, 26/1/2025 2406 0.09
Inermational Bank for Reconstruction & Development, 0.62%,

4800000 EUR 22r1e02T 5.205 018
4,495 000 usD imemational Finance Corp., 2.00%, 24/10/2022" 3877 0.14
2,800,000 GBP Iimemational Finance Corp., 1.25%, 15/12/2023 3,359 0.12
2,750,000 CAD Inemational Finance Corp., 1.38%, 13/02/2024 1.893 0.07
6,385,000 UsD Idemnational Finance Corp., 2.13%, 07/04/2026 6277 0.22
2,115,000 usD Mordic Investment Bank, 2.25%, 30/09/2021 1.789 0.07
2,500,000 EUR Mordic Investment Bank, 0.38%, 190932022 2528 0.09
4,500,000 ELR Maordic Investment Bank, 0.13%, 10/06/2024 4,692 017
2,450,000 EUR Mordic Investment Bank. 0.50%, 031172025 2,556 0.08
4,600,000 EUR Mordic Investment Bank, 0.00%, 20/04/2027 4,711 017
Total investments in supranational securities 256,576 .10
Total investments in bends 2,762,087 95.02

Maturity Fair Value % of Net
Description Counterparty Date EUR "000 Aszet Value
Forward currency contracts’
Buy CNY 20,755,000; Sell EUR 2,643,573 BMP Paribas 15092021 52 -
Buy EUR 2462,719; Sell NOK 25,090,000 Goldman Sachs 03082021 &8 -
Buy EUR 537 456, Sell MOK 5,435,000 REC 030852021 13 -
Buy EUR 2,302 429; Sell SEK 231,360,000 BNP Paribas 03/08/2021 13 -
Buy ELUIR 1,438,158; Sell SEK 14,530,000 Barclays 03082021 g -
By HED 7,230,000 Sell EUR 847,843 ENP Paribas 03/oar2021 2 -
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Maturity Fair Value % of Net
Description Counterparty Date EUR "000 Asset Value
Forward currency contracts® (comtinued)
Buy JPY 555,255 000; Sell EUR 4,225 5859 MatWes! Markets 03/08/2021 41 -
Total unrealised gain (31 July 2020: 0.00%0) 197 -
D CHF Hedged Accumulating Share Class
Buy CAD 15467 Sall CHF 11,123° State Stresl 04/08/2021 - -
Buy CHF 19,742,370; Sell AUD 28481.707 State Streel D4/m852021 717 003
Buy CHF 33,601,117; Sell CAD 45,065,070 State Streel 04/08/2021 824 003
Buy CHF 8,058,868, Sell CNY 56,611,725 State Sireal 04/08s2021 113 0.0
Buy CHF 1,982 947 Sell DKK 12 461 650 State Streal 03/08,2021 15 -
Buy CHF 712,754.049; Sell EUR 650,593,772 State Streel 03/mas2021 12,626 .44
Buy CHF 27 646,214, Sell GEP 21,674 281 State Streal 03/08/2021 m 0.0
Buy CHF 783,973; Sell HKD 6,591,868 State Streel 03082021 14 -
Buy CHF 2,169,569; Sell JPY 260,657 853 State Streat 03/08/2021 16 -
Buy CHF 3,546,047 Sell MOK 33,052,122 State Sireel 03/08s2021 145 0.0
Buy CHF 20,962,588, Sell SEK 194,118,992 State Sireal 03/08,2021 479 002
Buy CHF 585.013; Sell 3GD 851,770 State Streel 03oes2021 14 -
Buy CHF 20&,561,005; Sell USD 223 685,029 State Streel 030852021 3572 012
Buy GBP 12.790; Sell CHF 16,060° State Streel 03082021 = -
Buy NOK 1,728, Sell CHF 176 State Streat 03/08/2021 = i
Total unrealised gain (31 July 2020: 0.29%) 18,866 0.67
D CHF Hedged Distributing Share Class
Buy CHF 1,168,032; Sell ALID 1,684 848 State Streel D4/08/2021 42 -
By CHF 1,990,921 Sell CAD 2,669,699 State Streal 04/08/2021 49 -
Buy CHF 470.452; Sell CWY 3,303,836 State Streal 04/08/2021 7 -
Buy CHF 117.527; Sell DKK 737,782 State Streel 0382021 2 -
Buy CHF 42,159,036, Sell EUR 384758471 State Streel Da/mes2021 751 003
By CHF 1.645,642: Sell GBP 1,230,092 State Sireal 03/08/2021 19 -
Buy CHF 46,325, Sell HKD 389 480 State Sireal 03/08/2021 1 -
Buy CHF 128.183; Sell JPY 15401 281 State Streal o3/mar2021 1 =
Buy CHF 209.712; Sell NOK 1.954,194 State Stresl 03/08/2021 9 =
Buy CHF 1,238 4686 Sell 3EK 11,486,615 State Streel 03/08/2021 29 -
Buy CHF 34 564, Sell SGD 50.317 State Streal 03/08/2021 1 -
By CHF 12,211,711, Sell USD 13,223,122 State Sireel 03/o8s/2021 212 0.01
Total unrealised gain (31 July 2020: 0.05%) 1,123 0.04
D EUR Hedged Accumulating Share Class
Buy CAD 535,266, Sell EUR 260,815° State Street 04/08/2021 - -
Buy CHF 200,566; Sell ELR 183,358 State Sireat 03/08/2021 3 =
By CHY 4,509,014; Sel EUR 585.810 State Streel D4/08/2021 2 -
Buy DKK 4,116; Sell ELIR 553 State Streel 03ma2021 - -
Buy EUR 17.530.689; Sell AUD 27,717 984 Etate Streel 04/08/2021 351 0.01
Buy EUR 29,228 .207; Sell CAD 42 349415 State Streat 04/08/2021 217 0,01
By EUR 130,569; Sell CNY 998,927 State Streal 04/08/2021 - -
Buy EUR 1,747,077, Sell DKK 12,592 ,890° State Streal 03/mas2021 - -
By EUR 291, 346; Sell GBP 248 2367 State Streel 03082021 - -
Buy EUIR 688,819, Sell HED €.346,171° State Streel 03082021 - -
Buy EUR 42,006 Sell JPY 55859540 Etate Streel 03082021 - -
Buy EUR 3,117 087 Sell NOK 31,839,880 State Sireal 03/08,2021 7 -
By EUR 18,316 044 Sell SEK 185843,793 State Streal 03/08/2021 93 0.0
Buy EUR 514,563, Sell SGD 820,949 State Stresl 03/marz021 3 -
Buy EUR 8,193,573 Sell LUSD 9,669,842 State Streel 03/08/2021 41 -
Buy GBP 1,223 625, Sel EUR 1,422,581 State Street 03082021 " -
Buy HKD 272,765, Sell EUR 23 583° State Sireal 03/08,2021 - -
Buy JPY 20,931,238; Sell EUR 158 497 State Sireal 03/08s2021 3 -
Buy MOK 27,955, Sell EUR 2,652° State Streal 03/08/2021 - -
Buy SEK 1478.801; Sell EUR 144 514° State Streel 03moes2021 - -
Buy SGD 719, Sell EUR 447 State Streat 03/08/2021 - -
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SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2021

Maturity Fair Value % of Net
Description Counterparty Date EUR "000 Asset Value
Forward currency contracts® (comtinued)
D EUR Hedged Accumulating Share Class [continued)
Buy LUSD 10,691,833 Sell EUR 9,004 571 State Streal 03/08/2021 12 -
Total unrealised galn (31 July 2020: 0.40%) 819 0.03
D GEP Hedged Accumulating Share Class
Buy CAD 15,332 Sell GBP 8,805° State Streal D40852021 = =
Buy CHF 19,008; Sell GEP 14 ,336° State Sireel 03/08/2021 - -
Buy CHY 44,279 Sell GEP 4 503" State Streel D4/08/2021 - -
Buy DKK 3,604, Sell GBP 413° State Sireet 03/08s2021 -
Buy EUR 180,957, Sell GBP 154,231 State Streel 03082021 - -
Buy GBP 2,621 887, Sel AUD 4 826,807 State Streat 04/08/2021 20 0.01
Buy GBF 4 451 443, Sel CAD 7,618,355 State Streal D4/0852021 T2 =
Buy GBP 3,133, Sell CHF 3.93% State Sireet 03/08s2021 - -
Buy GBEP 1.048061, Sell CHY 9,403,213 State Sireet 04/08/2021 2 -
Buy GBEP 262,140 Sell DKK 2,269,741 State Sireet 03/08s2021 2 -
Buy GBP 94,073,987, Sell EUR 109,526,231 State Street 03/08/2021 T84 003
Buy GBP 103,740; Sell HKD 1,112,842 State Strest 03/08/2021 1 -
Buy GBP 8,844 Sell JPY 1,338.07T0° State Streal 03/08/2021 - -
Buy GEP 468.680; Sell MOK 5,575,704 State Street 03/0as2021 17 -
Buy GBP 2,764 565, Sel SEK 32,664 328 State Sireet 03082021 39 -
Buy GBP 77,197, Sell 5GD 143 408 State Strest 03/m8s2021 1 -
By GBP 27 463,156; Sell USD 37,932,034 State Streat 0382021 n 0.0
Buy HED 236, Sell GBP 22° State Strest 03/08/2021 - -
Buy JPY 2,126,834, Sell GBP 13.881° State Streat 03/08/2021 - -
Buy NOK 13,005; Sell GEP 1,544° Slate Sireel 03marz021 - -
Buy SEK 50.946; Sell GEP 4,24¢6° State Sireal 03m8s2021 - -
Buy SGD 57, Sell GBP 30° State Strest 03/08s2021 - -
Total unrealised gain (31 July 2020: 0.09%) 1,209 0.05
D GBP Hedged Distributing Share Class
Biny GBP 19: Sell AUD 35° State Sireal 040852021 - -
Buy GBP 33; Sall CAD 56° State Sireal D4/08/2021 - -
Buy GBP 8; Sell CNY 6%° State Slreat 04/08/2021 - -
Buy GBP 2; Sell DEK 167 State Street 03/08/2021 - -
Buy GBP £31; Sell EUR 805° State Sireal 03/08/2021 - -
Buy GBP 1. Sell HKD &° State Streel 030872021 - -
Buy GBP 3; Sell HOK 417 State Street 03/08/2021 - -
Buy GBP 20; Sell 3EK 239 State Sireel 03082021 - -
Buy GBP 1; 3ell 3GD 1° State Slreat 03/08/2021 - -
Buy GBP 200: Sell USD 27&° State Street 03/08/2021 - -
Buy USD 1; Sell GBP 1* State Sireal 03/08/2021 - -
Total unrealised gain (31 July 2020: 0.00%) - -
D USD Hedged Accumulating Share Class
Buy AUD 13,773, Sell USD 10,091 State Sireal D4/08r2021 - =
Buy CAD 243 430; Sell USD 193 388° State Sireal 04/08/2021 - -
Biry CHF 162,081: Sell USD 175 855 State Streat 03/08/2021 2 =
Buy CHY 3,906,726, Sel USD 602,070 State Sirest 04/08/2021 2 -
Buy DEK 385,170; Sell USD 61,356° State Street 03/08/2021 - -
Buy EUR 2,273,332, Sell LUSD 2,685,347 State Sireet 03/08/2021 3 =
Buy GBP B4T,022; Sell USD 1,167,724 State Sireal 03082021 8 =
Buy HKD 9,139; Sell USD 1,175 State Streal 03/08/2021 - -
By JPY 18,318,352, Sell USD 164 563 State Streel 030842021 2 =
Buy NOK 32,283, Sell USD 3,623 State Sireet 03/08s2021 - -
Buy SEK 483 427, Sell USD 55,887 State Street 03/08/2021 - -
Buy SGD 1,939 Sell USD 1427 State Sireet 03/08s2021 - -
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SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2021

Maturity Fair Value % of Net
Description Counterparty Date EUR "000 Asset Value
Forward currency contracts® (comtinued)
D USD Hedged Accumulating Share Class (continued)
Buy LUSD 15.979.477; Sell AUD 21 286 485 State Streal o4/mas2021 281 0.0
By LUSD 26 808 235; Sell CAD 33,197 348 State Strest 04/08/2021 182 0.0
Buy LUSD 2870; Sell CHY 18,537 State Streat 04/08/2021 - -
Buy USD 1,572,758, Sell DKK 3,856 425 State Sireal 030852021 1 -
Buy LISD 566.458.889; Sell ELIR 477,248,921 State Sireal 03082021 354 0.0
Buy USD 638,344, Sell HKD 4.957 048 State Streal 03/08/2021 1 -
Buy USD 4,940; Sell JPY 540,647 State Streat 03/08/2021 - -
Buy LISD 2,880,105; Sell MOK 24,785,567 State Sireat 03/08/2021 63 -
Buy USD 16.967.121; Sell SEK 145,067,080 Slate Streal 03/08/2021 &9 0.0
Buy USD 472,966, Sell S3GD 635,853 State Sireal 03082021 3 -
Total unrealisad gain (31 July 2020: 0.02%) 997 0.4
Flexible EUR Hedged Accumulating Share Class
Buy CHF 2,328, Sell EUR 2,128 State Sireet 03/08s2021 -
Buy CMY 57410, Sell ELUR 74557 State Street 04/08/2021 - -
Buy DEK 93; Sell EUR 12° State Strest 03/08/2021 - -
Buy ELIR 532 410; Sell ALID 841,730 State Streat 0470872021 10 -
Buy ELIR 834,031, Sell CAD 1.313.817 State Streel 04/08/2021 3 -
Buy ELIR 2.805; Sell CNY 21 449 State Sireet 04/08/2021 - -
Buy EUR 53,179: Sell DKK 395 489 State Strest 03/m8s2021 - -
Buy EUR 5674, Sell GEP 4 835 State Streat 03/08/2021 - -
Buy EUR 20,906; Sell HED 192 615° State Streat 03/08/2021 - -
Buy ELIR 935; Sell JPY 121.414° State Streat 03/08/2021 - -
Buy EUR 92,017; Sell NOK 970,538 Slate Sireel 03marz021 2 -
Buy EUR 559,934, Sell SEK 5,681272 State Sireal 03m8s2021 3 -
Buy EUR 15,684; Sell 5GD 25,02F State Streel 03/08/2021 - -
By EUR 249,775 Sell USD 294 834 State Streat 03/08/2021 1 -
Buy GBFP 3,136, Sell EUR 3,650 State Strest 03/08s2021 - -
Buy HKD 46 Sell EUR &° State Streat 03/08/2021 - -
Buy JPY 271,454, Sell EUR 2,059° State Sireel 03marznz1 -
Buy USD 35,628: Sell EUR 30,0237 State Sireal 03852021 - -
Total unrealised gain (31 July 2020: 0.04%) 22 -
Institutional EUR Hedged Accumulating Share Class
Buy CAD 31,523 Sell EUR 21.211° State Streel 04/08/2021 - -
By CHF 18,017; Sell ELIR 16,523° State Streel 03/08/2021 - -
Biuy CHY 516,027 Sell EUR &7 074° State Stresl 0470872021 - -
Buy DKK 454; Sell ELR &1° State Slreat 03/08/2021 - -
Buy EUR 2,648.011: Sell ALID 4 185689 State Street 04082021 53 -
Buy EUR 4,521 438, Sell CAD 6,643,628 State Sireal 04/08/2021 24 -
By EUR 3,276 Sell CHY 25,054° State Streal 04/08/2021 - -
Buy ELIR 264 841; Sell DEK 1,969600° State Streel 03/08/2021 - -
Buy ELUR 6.550; Sell GBP 5.585 State Stresl 03/08/2021 - -
Buy ELIR 104 915; Sell HKD 966, 7100 State Slreat 03/08/2021 - -
Buy ELR 347; Sell JPY 123,055 State Sireal 03oar2021 - -
Buy EUR 474 .972; Sell NOK 4,849,849 State Streal 03082021 12 -
By EUR 2,802 575 Sell SEK 28 433,763 State Streal 03/08/2021 16 -
Buy EUR 78,383 Sell SGD 125,044 State Streal 03/08/2021 i -
Buy EUR 106,260; Sell USD 125 644° State Streel 03/08/2021 - -
Buy GBP 22.608; Sell EUR 26.318° State Sireal 03082021 - -
Buy HKD 418; Sell EUR 45 State Sireal 03082021 - -
Buy JPY 1.466,061; Sell ELR 11,121 State Sireal 03082021 - -
Buy NOK 21,214, Sell EUR 2,022° State Sireat 030852021 - -
Buy SEK 5.711; Sell EUR 557* State Streal 02/08/2021 - -
Buy 3GD 550, Sell EUR 242 State Streat 03/08/2021 - -
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SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2021

Maturity Fair Value % of Net
Description Counterparty Date EUR "000 Asset Value
Forward currency contracts® (comtinued)
Institutional EUR Hedged Accumulating Share Class (continued)
Buy USD 243,180; Sell EUR 209,985 State Sireet 03/08/2021 - -
Total unrealised galn (31 July 2020: 0.04%) 116 -
Total unrealised gain on forward currency contracts (31 July 2020: 0.93%) 23,349 0.83
Forward currency contracts’
Buy DKK 22,815,000, Sell EUR 3,067 961 By Mellon 03m8rs2021 (1) -
Buy EUR 2,311 480: Sell CHY 17,840,000 Morgan Slanley 150972021 (5) -
Buy EUR 537,914, Sell HKD 4.960,000° REC 03082021 = -
Buy ELIR 535,300; Sell JPY 70,885,000 REC 03/08/2021 {10} =
Buy SEK 120,285,000; Sell EUR 11,886 533 JP. Morgan 03/08/2021 (38) (0.01)
Total unrealizsed loss (31 July 2020: [0.03)%) (114} {0.01)
D CHF Hedged Accumulating Share Class
Buy ALID 5,088,156; Sell CHF 3,515,739 State Streal 04/08/2021 {116} =
Buy CAD 6563.812; Sell CHF 4,891,521 State Sireet 04/08/2021 {117} (0.01)
Buy CHF 327.812; Sell CAD 453,291 State Sireet 04/08/2021 (2) -
Buy CHF 332,677 Sell GBP 264,929 State Sireat 03/08/2021 {1y -
Buy CHF 2,304, Sell NOK 28.474° State Sireal 03/08s2021 - -
Biry CHY 9,856 526, Sell CHF 1404,347 State Sireal o4/08r2021 {21) =
Buy DKK 2,320,133; Sell CHF 342014 State Sireal 03/08/2021 (6} =
Buy EUR 95.415.195; Sall CHF 104 633,262 State Sireet 03/08/2021 {1,349) (0.07)
Buy GBP 2,924 481, Sel CHF 3,723,229 State Streal 03/08/2021 {35} '
Buy HED 1,164 ,323; Sell CHF 138472 State Sireal 03/08/2021 (3 -
Buy JPY 46,031,772, Sell CHF 331,505 State Sireal 03082021 (1) -
Biry NOK 5841 522 Sell CHF 626,184 State Sireal 03/08:2021 {25) =
Buy SEK 34.097,790; Sell CHF 3,676,703 State Sireat 00852021 (7H) =
Buy SGD 150,624; Sell CHF 103,209 State Streal 03/08/2021 i3} -
Buy USD 32.768.155; Sell CHF 30,266,165 State Streal 03/08/2021 (531} (0.02)
Total unrealised loss {31 July 2020: [0.24)%) {2,888} {0.10)
D CHF Hedged Distributing $hare Class
Buy AUD 136,584; Sell CHF 34,329 State Streat 04/08/2021 (2}
Buy CAD 116.943; Sell CHF 26,984 State Streal 04,/08/2021 2y =
By CHF 17.625; Sell CAD 24 344° State Streal 04/08/2021 - -
Buy CHF 25,299; Sell GEP 20,143 State Slreat 03/08/2021 - -
By CMY 255574 Sell CHF 363507 State Street 0470872021 - -
Buy DKK 60,352; Sell CHF 8,884° State Sireat 03/08/2021 - -
Buy EUR 1,733,341; Sell CHF 1,898,514 State Streel 03/08s2021 {34} =
Buy GBP 52 545; Sell CHF 66,592 State Siresl 03/08/2021 (1} -
Buy HKD 30,381; Sell CHF 36107 State Street 03/08/2021 - -
By JPY 1,200,095; Sell CHF 9.952° State Slreet 03/08/2021 - -
Buy NOK 152,390; Sell CHF 16,200° State Sireal 03/08,2021 - -
Buy SEK 830,078, Sell CHF 94,832 State Streat 03/08/2021 (2} -
Buy SGD 3.930; Sell CHF 2.830° State Sireal 03/08/2021 = =
Buy UISD 586 608, Sell CHF 541,379 State Sirest 03/08/2021 (8} -
Total unrealised loss (31 July 2020: [0.03)%) [49) -
D EUR Hedged Accumulating Share Class
Buy ALID 2,627,140 Sell EUR 1,656,606 State Streel 040852021 {29) -
Buy CAD 2251472; Sell EUR 1,530,343 State Sireet 04/08/2021 {10} -
By CHY 473,225 Sell ELIR 81 .921° State Sireet 04/08/2021 - -
Buy DKK 1,269 250 Sell EUR 170 684° State Street 03/08/2021 = -
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Maturity Fair Value % of Net
Description Counterparty Date EUR "000 Asset Value
Forward currency contracts’ [continued)
D EUR Hedged Accumulating Share Class [continued)
Buy EUR T&8.606; Sell CAD 1.142,344 State Streal 04,/08/2021 (2} -
Buy EUR 1,998,260, Sell CHF 2,189,991 State Streal 030842021 (38) =
Buy ELUR 6936 .918; Sell CHY 53 444 581 State Streel 04/08/2021 {34) -
Buy EUR 19.064; Sell DKK 141,813 State Sireel D3/oes2021 - -
Buy EUR 24.663.243; Sell GEP 21,185,124 State Streel 03082021 (17E) {0.01)
Buy EUR 5.513; Sell HKD 50,831 State Streel 03082021 - =
Buy EUR 1,878.779; Sell JPY 247 369,148 State Streal 03/08/2021 {22) -
Buy EUR 20.947: Sell NOK 220 440° State Streal 03/08/2021 - -
Buy EUR 249 .832; Sell SEK 2,557 972 State Sireel 03/08/2021 - -
Buy EUR 3522; Sell 3GD 5,667 State Streel D3/mes2021 - -
Buy EUR 175.073.588: Sell USD 207,757.244 State Sireal 03/08/2021 (132) (0.01)
Buy GBF 46 463, Sell EUR 54.551° State Sireal 03/08/2021 - -
Buy HKD 314 966; Sell EUR 24 258° State Streal 03/08/2021 - -
Buy JPY 2,309,332, Sell EUR 17.767" State Streal 03/08/2021 - -
Buy NOK 2.880,2592; Sell ELR 281,111 State Streal 03082021 (3] -
Buy SEK 15,647,396, Sell EUR 1,539,382 State Streal 030842021 ] -
Buy SGD 75444 Sell EUR 4T ATT State Sireal 03/o8/2021 - -
Buy USD 3,215,175 Sell EUR 2,724,747 State Sireal 03/08/2021 {14} -
Total unrealised loss (31 July 2020: [0.03)%) (470} {0.02)
D GBP Hedged Accumulating Share Class
Buy ALID 273,811 Sell GBP 148,598 State Streel 04/08/2021 {31 -
Buy CAD 137 460; Sell GBP 80,196 State Streel 04/08/2021 (2} -
Buy CHF 1,309; Sell GEP 1.04% State Streel 03082021 - -
Buy CHY 437 443, Sell GBP 55,601° State Streel 04082021 - -
Buy DKK 115,157; Sell GBPF 13.31% State Streal 03082021 - -
Buy EUR 2,166,168, Sell GBP 1,865,100 State Streal 03/08/2021 {20} -
Buy GBP 64.124; Sell CAD 111.845° State Streel 04/08/2021 - -
Buy GBP 296,283; Sell CHF 377,973 State Streel 03/08/2021 4y -
Buy GBP 6,330; Sell CNY 75.210° State Streel 04/08/2021 - -
Buy GBP 1,967, Sell DKK 17,177 State Streal 03/08/2021 - -
By GBP 732,992 Sell ELIR 860,604 State Streel 03/08/2021 (1) =
Buy GBP 243; Sell HKD 2,629 State Stresl 03/08/2021 - -
Buy GBP 273,015; Sell JPY 42,772,169 State Streel 03/o8s2021 (2) -
Buy GBP 1,680; Sell MOK 20,680° State Streal 03/08/2021 - -
Buy GBPF 15,715, Sell SEK 188 483° State Streal 03/08,2021 - -
Buy GBP 383; Sell SGD 734° State Streal 03/08/2021 - -
Buy HKD 59.378; Sell GBP 5,549 State Streel 03/08/2021 = =
Buy JPY 222,014 Sell GBP 1,541° State Street 03/08/2021 - -
Buy NOK 278,869, Sell GBP 23 441 State Street 030852021 (1 -
Buy SEK 1,669,928, Sell GBP 141414 State Streat 03/08/2021 (2} =
Buy SGD 7,683, Sell GBP 4,132 State Streal 03/08/2021 - -
Buy LISD 780,992, Sell GBP 567,155 State Streal 03/08/2021 (6} -
Total unrealised loss (31 July 2020: 0.00%)* [45) -
D GBP Hedged Distributing Share Class
Buy ALID 1; Sell GBP 1° State Streel 040852021 - -
Buy EUR 3; Sell GBP 3° State Streel D3/o8/2021 - -
Buy GBP 2, Sell CHF 3 State Streal 03082021 - -
Buy GBP 2, Sell JPY 322° State Street 03082021 - -
Buy SEK 8; Sell GBP 1* State Streel 032021 - -
Total unrealised loss {31 July 2020: 0.00%) - -
D USD Hedged Accumulating Share Class
Buy AUD 1,926,844 Sell USD 1,441,584 State Sireal 040802021 {21} -
Buy CAD 1,628,170 Sell LUISD 1,313,649 State Streal 040842021 (8 =
By CHY 42,320, Sell USD 6,553° State Streal D4/m8/2021 - -
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Maturity Fair Value % of Net
Description Counterparty Date EUR "000 Asset Value
Forward currency contracts’ [continued)
D USD Hedged Accumulating Share Class [continued)
Buy DEK 567,004, Sell LISD 90,528 State Streal 03082021 - -
Buy EUR 25.276.834; Sell LISD 20,011,976 State Streel 03082021 {33 &=
Buy HKD 464 £84; Sell USD 53 837 State Streel 03082021 - -
Buy JPY 468.030; Sell USD 4.273° State Sireel D3/o8s2021 - -
Buy NOK 2.349,769; Sell USD 272401 State Streel 03082021 (5) -
Buy SEK 13,080 460; Sell LSD 1.527 475 State Streel 03082021 (6} -
Buy SGD 57,960, Sell USD 42 987 State Streat 03/08/2021 - -
Buy LISD 193,596, Sell ALD 263,753° State Streal D4/08/2021 - -
Buy USD 699,592, Sell CAD 877,989 State Streel 04/08/2021 (3} -
Buy LISD 1,855,693 Sell CHF 1.713.650 State Streel Da/oes2021 {29) -
By LISD 6,530,347, Sell CHY 42,372,725 State Sireal 04./08/2021 {20} -
Buy LISD 58,027; Sell DKK 365,905 State Sireal 03/08/2021 - -
Buy LISD 15,038,669; Sell EUR 12,738,568 State Streal 03/08/2021 {58) -
Buy USD 22,952.922; Sell GEP 16.618.051 State Streal 03/08/2021 (123) (0.01)
Buy USD 1,496; Sell HKD 11,624° State Streal 03082021 - -
Buy USD 1,766.518; Sell JPY 195,936,515 State Streal 030872021 {17 -
By LISD 36503 Sell NOK 324 884° State Sireal 03/o8/2021 - -
Buy USD 245,631, Sell SEK 2,126 881° State Sireal 03/08s/2021 - -
Buy USD &5824; Sell S3GD 9,281° State Streel 03/08/2021 - -
Total unrealised loss (31 July 2020; [0.93)%) [329) (0.01)
Flexible EUR Hedged Accumulating Share Class
Buy ALD 32 431; Sell EUR 20,507 State Streel 04/08/2021 - -
Buy CAD 7,038; Sell EUR 4,789 State Streel 040852021 - -
Buy DEK 18,356; Sell EUR 2,200° State Streel 03/08/2021 - -
Buy EUR 19,142; Sell CAD 28417 State Streal 04082021 - -
Buy EUR 60.816; Sell CHF 66 632 State Streal 03/08/2021 (1) -
Buy ELIR 211,716, Sell CNY 1,631,112 State Streel 04/08/2021 (1) -
Buy EUR 625; Sell DKK 4 647° State Streel 03/08/2021 - -
Buy ELIR 756.749; Sell GEP 650,025 State Streel 030852021 (&) -
Buy EUR 21%; Sell HKD 2,017 State Streal 03/08/2021 - -
Buy EUR 57.533; Sell JPY 7,574,638 State Streel 03/08/2021 (1) =
Buy EUR 467; Sell NOK 4 917° State Stresl 03/08/2021 - -
By ELIR 4,962 Sell SEK 50,795% State Streel 03/o8s2021 - -
Buy EUR 79; Sell SGD 127 State Streal 03/08/2021 - -
Buy EUR 5,329 115; Sell USD &,323 984 State Streal 03/08,2021 (4) -
Buy HKD 6,821; Sell ELUR 741° State Streal 03/08/2021 - -
By MOK 33,185; Sell EUR 3,248° State Streel 03/08/2021 = =
Buy SEK 125,841, Sell EUR 19,204 State Street 03082021 - -
Buy SGD 834 Sell EUR 558 State Street 030852021 - -
Total unrealised loss (31 July 2020: 0.00%) 13 =
Institutional EUR Hedged Accurmulating Share Class
Buy AUD 243 ,525; Sell EUR 153,841 State Street 04/08/2021 (3} -
Buy CAD 120,234, Sell EUR 88,367 State Sireal 04/08/2021 = -
Buy CHY 100,400; Sell EUR 1311% State Streal 04/0852021 - =
Buy DEK 120.008; Sell EUR 16.138° State Streel 03ma2021 - -
Buy EUR 15.018; Sell CAD 22.301% State Streel D4/08/2021 - -
Buy ELIR 302,320, Sell CHF 331,218 State Streal 03082021 (&) -
Buy EUR 1,063,281, Sell CNY 8,192,349 State Street 04/08/2021 (5) -
Buy EUR 2676; Sell DKK 19,902° State Streel 032021 - -
Buy EUR 3,779,311; Sell GBP 3,246 441 State Stresl 03/08/2021 {27) -
Buy EUR 122; Sell HKD 1,128 State Streel 032021 - -
Buy EUR 289.713; Sell JPY 38.148.104 State Streel D3/o8/2021 4y -
Buy EUR 42; Sell MOK 451° State Sireal 03/08,2021 - -
Buy EUR &,307: Sell SEK &1,530° State Streal 03/08,2021 - -
Buy EUR T; Sell G0 11° State Strest 0382021 - =
Buy EUR 27.500,029: Sell USD 32,633,824 State Streal 03/08/2021 {20) -
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SCHEDULE OF INVESTMENTS (continued)

As at 31 July 2021

OOoooooooooooooood

Maturity Fair Value % of Net
Description Counterparty Date EUR "000 Asset Value
Forward currency contracts’ [continued)
Institutional EUR Hedged Accumulating Share Class (continued)
Buy GBP 54,502, Sell ELR 63,939 State Streal 03082021 -
Buy HKD 52.542; Sell EUR 5,711° State Streel 030872021 - =
Buy JPY 624 691; Sell EUR 4.803" State Streel 03082021 - -
Buy NOK 238,158; Sell ELUR 23 249° State Sireel D3/o8s2021 - -
Buy SEK 1,522,590, Sell EUR 149874 State Streel 03082021 (1) -
Buy SGD 6,327, Sell EUR 3,958 State Streel 03082021 - =
Buy USD 551,953, Sell ELR 466,852 State Streal 03082021 (1) -
Total unrealised loss (31 July 2020: 0.00%) (67) -
Total unrealised loss on forward currency contracts (31 Juby 2020: [1.26)%) (3,975} {0.14)
Fair Value % of Net
EUR 000 Aszset Value
Total financial assels at fair value through profit or loss 2785426 98.85
Total financial liablifies at fair value through profit or loss (3.975) (0.14)
Cash and cash colateral 13.173 0.47
Cash equivalents
Helding Currency Undertaking for collective imvesiment schemes (31 July 2020: 0.83%)
BlackRock ICS Ewro Liquid Environmentally Aware Fund - Agency
11,621 EUR {Ace TO) Shares® 1.148 004
EBlackRock ICS LIS Doltar Liguid Environmentally Avware Fund -
150,755 ush Agency (Dis) Shares? 12,719 0.45
Total cash eguivalents 13,867 0449
Other assels and llabilities 3408 0.33
MNet asset value attributable to redesmable shareholders 2,817,909 100.00
% of Total
Analysis of total assets Assets
Transferable securilies admitted to official stock exchange lsting 91
Transferable securilies dealt in on anclher regulated marke! 5.96
Cellective Invesiment schemes D49
OTC financial derivative instruments 082
Olher assels 152
Total assets 100.00

‘Securly fully or partialy on loan.

‘Securly Is perpetual without predetermined malurity date. The date shown, If applicable, is the next cal date.

'Forward currency contracls held with one counlerparty thatl have ihe same buy currency, sell currency and maturily date are presented on an

aggregale basis where applicable. There is no nelting of asset and liability positions.
“Prior year percentage of net assel value rounds to 0.00%.
*Investments which are less than EUR 500 have been rounded down 1o Zero.
o4 related party lo the Fund.

Underlying exposure
Ferward currency contracts

208
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plc i
2021 10
2,989,552,746.94 383,888,468
38,599,530.54 4,956,566
2,950,953,216.40 378,931,903

2021 12 14

227/250



EDINETOOOO
1 o =S
OOoooooooooooooood

2021 12 14

228/250



EDINETOOOO
1 o =S
OOoooooooooooooood

vCC
vCC
UCITS
2013 48
2019
UCITS UCITS
UCITS
UCITS
AlF AlF AIF AIF
AlF
AIF
2014
c. 2015 ICAV
1CAV
ICAV 1CAV
UCITS AlF
ICAV

UCITS
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UCITS 2011
2011 UCITS 2011
UCITS
UCITS
UCITS
AIFM
2013
2011/61/EU AIFMD
AIFMD AIFM
AIFM
AIFMD AlIF
AIFMD AIFM
EU
AIF
VCC

50
75
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vce

vCC

vcC

UCITS AlF
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102

131

23 103

2021 11 30
128.41
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plc
2021 31
2021 2020
13,243 1,701 13,080 1,680
13,867 1,781 14,710 1,889
30,066 3,861 18,321 2,353
2,785,436 357,678 1,753,611 225,181
2,842,612 365,020 1,799,722 231,102
70 9 30 4
20,658 2,653 7,661 984
3,975 510 22,250 2,857
24,703 3,172 29,941 3,845
2,817,909 361,848 1,769,781 227,258
2021 10 27 2021 10 27
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plc
2021 31
2021 2020
21,634 2,778 14,754 1,895
(8,888) (1,141) 14,223 1,826
12,746 1,637 28,977 3,721
(5,572) (716) (2,762) (355)
7,174 921 26,215 3,366
(73) €)) 24 ®
(959) (123) (858) (110)
(1,032) (133) (882) (113)
6,142 789 25,333 3,253
16 2
6,158 791 25,333 3,253
6,158 791 25,333 3,253
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FRS 102

FRS 102 11
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ETF To Be Announced TBA
0TC
0TC
0TC
TBA
TBA TBA
TBA

TBA
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FRS 102 22.4

FRS 102

01C
0TC FDI

238/250



EDINETOOOO
1 o =S
OOoooooooooooooood

FRS 102

FRS 102

FRS 102 IBOR
1BOR
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MSCI

90

AlF
2013

J.P.
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EU EU 2019

2088

1997
ucrTs EU

MSCI

2021 24 MSCI
MSCI

90
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AlF
2013
AMF ESG AMF Position/Recommendation
DOC-2020-03
J.P.
EU EU 2019
2088
1997
EU 2019 2088
2020 18
EU 2020 852
ucITs EU
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plc
plc
2021 31
2014
21
2014 FRS 102
2011

2013 48 2019

I1SA

12
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2014

1SA

1SA
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2014
2014
11
2014 1373
2014 1373
2014
2014 391
2021 10 27
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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF
BLACKROCK FIXED INCOME DUBLIN FUNDSPLC

Report on the audit of the financial statements

Opinion on the financia statements of BlackRock Fixed Income Dublin Funds Pic (the ‘ Company’)

In our opinion the financial statements:
give atrue and fair view of the assets, liabilities and financial position of the company as at financial year 31 July
2021 and of theresult for the financial year then ended; and
have been properly prepared in accordance with the relevant financial reporting framework, the applicable
Regulations and, in particular, with the requirements of the Companies Act 2014.

Thefinancial statements we have audited comprise:
the Income Statement;
the Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders;
the Balance Sheet; and
the related notes 1 to 21, including a summary of significant accounting policies as set out in note 2.

The relevant financia reporting framework that has been applied in their preparation is the Companies Act 2014 and
FRS 102 “The Financia Reporting Standard applicable in the UK and Republic of Ireland” issued by the Financial
Reporting Council (“the relevant financia reporting framework™).

The applicable regulations that have been applied in their preparation is the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 and Central Bank (Supervision and Enforcement)
Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations, 2019 (“the
applicable Regulations’).

Basisfor opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are described below in the “ Auditor's responsibilities for the audit of the
financial statements” section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, including the Ethical Standard issued by the Irish Auditing and Accounting Supervisory
Authority, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors use of the going concern basis of accounting
in the preparation of the financial statementsis appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively , may cast significant doubt on the company’s ability to continue as a going concern for

aperiod of at least twelve months from when the financia statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.
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Other information

The other information comprises the information included in the annual report, other than the financial statements and

our auditor's report thereon. The directors are responsible for the other information contained within the annual report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise

explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether there is a material misstatement in the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.

Responsibilities of directors

As explained more fully in the Directors Report, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view and otherwise comply with the Companies Act
2014, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with |SAs
(Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of userstaken on the basis of these financial statements.

As part of an audit in accordance with 1SAs (Ireland), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of the auditor’s report. However, future events or conditions may cause the entity (or where
relevant, the group) to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that the auditor
identifies during the audit.

Report on other legal and regulatory requirements

Opinion on other matters prescribed by the Companies Act 2014
Based solely on the work undertaken in the course of the audit, we report that:

We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion the accounting records of the company were sufficient to permit the financia statementsto be readily
and properly audited.

Thefinancial statements are in agreement with the accounting records.

In our opinion the information given in the directors report is consistent with the financial statements and the
directors report has been prepared in accordance with the Companies Act 2014.

Corporate Governance Statement

We report, in relation to information given in the Corporate Governance Statement on page 11 that, in our opinion the
information given in the Corporate Governance Statement pursuant to subsections 2(c) and (d) of section 1373
Companies Act 2014 is consistent with the company’s statutory financia statements in respect of the financial year
concerned and such information has been prepared in accordance with section 1373 of the Companies Act 2014. Based
on our knowledge and understanding of the company and its environment obtained in the course of the audit, we have
not identified any material misstatementsin thisinformation.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, we

have not identified material misstatementsin the directors report.

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report to you if, in
our opinion, the disclosures of directors remuneration and transactions specified by law are not made.
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Use of our report
This report is made solely to the company’s shareholders, as a body, in accordance with Section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company’s shareholders those matters we
are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company and the company’ s shareholders as a body, for our
audit work, for thisreport, or for the opinions we have formed.

Niamh Geraghty

For and on behalf of Deloitte Ireland LLP
Chartered Accountants and Statutory Audit Firm
Deloitte & Touche House, Earlsfort Terrace, Dublin

27 October 2021
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