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882,108,831 49.96
845,839,435 47.91
37,698,711 2.14
1,765,646,976 100.00

() () ) O ()

70,860 12,264.58 869,068,323 12,448.61) 882,108,831 49.96

44,057 9,879.07| 435,242,090 9,728.39] 428,603,749 24.27

65,823 6,590.65 433,816,092 6,338.75 417,235,686 23.63

)
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2021 12
1
(2017 11 10 ) 964 964 1.0174 1.0174
(2018 10 ) 1,360 1,360 1.0046 1.0046
(2018 11 12 ) 1,533 1,533 1.0103 1.0103
(2019 10 ) 1,428 1,428 1.0415 1.0415
(2019 11 11 ) 1,698 1,698 1.0854 1.0854
(2020 11 ) 1,860 1,860 1.0522 1.0522
(2020 11 10 ) 1,990 1,990 1.1093 1.1093
(2021 10 ) 1,763 1,763 1.1466 1.1466
(2021 11 10 ) 1,778 1,778 1.1733 1.1733
2020 12 1,814 1.1244
2021 1,790 1.1226
1,718 1.0987
1,751 1.1218
1,751 1.1374
1,774 1.1475
1,787 1.1526
1,796 1.1684
1,819 1.1779
1,778 1.1515
10 1,772 1.1649
11 1,746 1.1635
12 1,765 1.1802
1 (@D)
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000
0.0000

N w|la|lw|[s|lw]|o| |-
wla|b|r(NvR|lo|w|~
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981,251,784 33,450,058 947,801,726
634,506,754 228,401,353 1,353,907,127
434,865,139 271,006,345 1,517,765,921
216,842,623 362,952,005 1,371,656,539
563,329,257 370,032,327 1,564,953,469
465,890,571 263,089,601 1,767,754,439
296,668,584 269,916,421 1,794,506,602
239,730,777 495,905,991 1,538,331,388
247,177,494 269,502,185 1,516,006,697

10/63



EDINETOOOO
0 o =525 0K )
OOoooooooooooooooooood

3. ERRE

|E2GE - RAEO KB |sBo#B
!m 201 TE4R288 20215128308 m =R Sl
i ESH2019E11B118) om
P ot . ks Lo ' WEI(2020%58116) 0/
WFMR20204E1 1 H108) om
8,000 - 2,000 ¥EW(2021E58108) oM
oo |- | WOMR(20214118108) oM
’ WERR | o
4,000 - 1.000 A&l AOSEY. KelEHOBERR
2000 I.JTL\HU
=T KAREN (TR
o s < IR A S e
HTEAR 201e%4R 25540 2020840 H21EAR w 11,8020
HRREEL. ERENSSRBOLOTT, RREEH 1.7655 1M
|ITELREORR
$—b T A OHR & B OIR
WEEDIE HER (%) ik Bl-thiE | (%)
biia o iE ] S0.0 1 | Brees MOMO-ESTREFF AT T =-€TF | 7AUAR 50.0
RREIEEHIEN 47.9 2 | M= b= BT =y -ETF | AR 24.3
B - ke 0 i A (PR ITRR ) 2.1 3 | AP0 =1t TR | TAUR 236
ShaEEm 100.0 4 - - -
5 - - -
& - = -
? - - -
a s - =
g o = =
10 = = =
SR AFEENCE TSNS ERNELTVEY,
|FMRBEEOKS
15%
o 10,5
[ g o 50
=i Eisl
0%
.
5%

20128 200 3 20nas 20154 20188 20 TE 2AideE 2018 20208 204E

BEIT RN FI - EENEL A
#2M7EFIEEB (201 7E4R 2B A SERFTOMER. 2021 F 2021 K1 2AFEETORERERELTLET.
HHERL. WA MOk ok CEER SN tOEAELTHELTLET .

7rFOERERERS<ETEEORATSEY. BEOERRRENRT ILOTREBUEL A
FrEDHARRIIELE. SRS OR—AN-UTHRL TSRS BUET.

11/63



11

59

133

3 11 10

PayPay

12/63

EDINETOOOO
0 o =525 0K )
OOoooooooooooooooooood

38
12



EDINETOOOO
00000000000 DO000D0000O0O(EL4601)
OOoooooooooooooooooood

PayPay

( 10 ) ( 11 10 )
2,002,233 1,679,074
23,761,385 13,634,156
868,265,083 874,071,766
874,427,612 872,002,610
2,380 14,610,000
22,733,621 13,086,951
1,791,192,314 1,789,084,557
1,791,192,314 1,789,084,557
13,511,808 2,250
7,794,099 4,397,127
294,810 296,581
4,520,272 4,547,597

16 26

1,270,978 1,136,497
27,391,983 10,380,078
27,391,983 10,380,078
1,538,331,388 1,516,006, 697
225,468,943 262,697,782
1,763,800,331 1,778,704,479
1,763,800,331 1,778,704,479
1,791,192,314 1,789,084,557
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11 11 ( 11
10 ) 11 10 )

15,618,943 13,022,558
23 1
54,070,461 35,248,407
3,387,877 1,171,799
66,301,550 47,099,167
4,584 8,157
294,810 296,581
4,520,272 4,547,597
1,537,119 1,481,988
6,356,785 6,334,323
59,944,765 40,764,844
59,944,765 40,764,844
59,944,765 40,764,844
5,360,914 3,333,494
196,128,814 225,468,943
29,229,961 39,523,687
29,229,961 39,523,687
54,473,683 39,726,198
54,473,683 39,726,198
225,468,943 262,697,782
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12 133 60
61
8 9
3 5 10 3 11 10
1,538,331,388 1,516,006,697
12 133 - -
55 6 10
1 1.1466 1.1733
10,000 11,466 11,733
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8 9
2 11 11 3 5 1
3 5 10 3 11 10
12,675,672 10,350,882
41,908,179 27,080,468
96,379,793 116,962,796
74,505,299 108,303,636
225,468,943 262,697,782
10,000 1,465.65 10,000 1,732.80
8 9
2 11 11 3 5 11
3 5 10 3 11 10
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8 9
3 5 10 3 11 10
1
8 9
3 5 10 3 11 10
19,502,403 5,493,552
68,855,239 28,131,754
49,352,836 33,625,306
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8
3 5 10
1
1,721,967,662 1,735,477,090 13,509,428
1,721,967,662 1,735,477,090 13,509,428
1,721,967,662 1,735,477,090 13,509,428
9
3 11 10
1
1,721,330,000 1,706,722,250 14,607,750
1,721,330,000 1,706,722,250 14,607,750
1,721,330,000 1,706,722,250 14,607,750
8 9
2 11 11 3 5 1
3 5 10 3 11 10
1,794,506,602 1,538,331,388
239,730,777 247,177,494
495,905,991 269,502,185
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Vanguard Total International Bond 67,623 3,874,797.90
ETF

Vanguard Total Bond Market ETF 45,057 3,869,945.73

112,680 7,744,743.63
874,071,766

874,071,766
874,071,766

iShares MSCI Global Min Vol Factor 72,460 7,726,409.80
ETF

72,460 7,726,409.80
872,002,610

872,002,610
872,002,610

1,746,074,376
1,746,074,376

2 49.1

100.0
49.0
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2021 12 30

1,782,121,342

16,474,366

1,765,646,976

1,496,001,599

1.1802
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PayPay
2021 12
61 201,875
15 33,696
1 7,813
77 243,386
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2020 31 2021 31
1 247,640 273,008
2 20,428 13,388
3 255,503 203,230
4 2,775 2,478
5 10,261 4,170
6 18,245 1,475
7 1,000 1,000
8 38,065 649
9 9,050 12,650
602,970 512,052
1 87,414 76,130
1 *1 55,738 51,845
2 *1 31,676 24,284
2 13,302 9,947
1 13,302 9,947
3 177,647 84,114
1 129,503 37,000
2 173 173
3 46,855 46,855
4 1,116 85
278,365 170,192
881,336 682,244
1 11,681 10,802
2 96,161 91,877
1 81,124 69,392
2 15,037 22,484
3 12,432 7,180
4 89,996 89,023
5 1,624 2,290
6 - 5,104
7 24,499 28,906
8 - 134
236,396 235,318
1 7,513 8,723
2 23,648 23,672
3 2,371 2,371
33,534 34,767
269,930 270,086
1 95,000 95,000
2
1 253,212 253,212
2 57,136 57,136
310,348 310,348
3
1
208,557 4,528
208,557 4,528
613,906 409,876
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2,500 2,281
2,500 2,281
611,405 412,157
881,336 682,244
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2019 2020
2020 31 2021 31

1 1,539,414 1,215,887
2 22,553 32,517
3 39,914 46,635
4 18,097 3,342
1,619,979 1,298,384
1 385,097 304,023
2 40,103 46,998
3 494,000 436,010

1 44,236 45,223

2 449,763 390,786
4 87,729 90,493
5 5,553 4,875
6 13,691 14,958

1 6,492 8,842

2 2,334 1,781

3 2,966 2,786

4 1,898 1,548
1,026,176 897,360
1 347,416 403,208

1 50,188 44,986

2 270,395 313,841

3 24,499 28,906

4 - 4,663

5 2,331 10,809
2 86,815 45,672
3 869 311
4 13,852 1,955
5 908 2,395
6 45,683 44,355
7 4,455 5,608
8 45,160 54,644
9 10,526 19,210
10 20,070 20,264
575,758 597,627
18,044 196,603
1 491 170
2 1,036 -
3 - 103
4 - 1
5 191 818
1,719 1,093
1 2 -
2 - 6,602
3 394 -
4 - 16
397 6,618
19,365 202,128
1 *1 3,306 612
2 13,346 -
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16,652 612
2,713 202,741
2,140 1,285
26,509 3
28,649 1,288
25,936 204,029
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2019 2020 31
95,000 253,212 57,136 310,348 368,785 368,785
134,291 134,291
25,936 25,936
- - - - 160,227 160,227
95,000 253,212 57,136 310,348 208,557 208,557
774,133 468 468 774,601
134,291 134,291
25,936 25,936
2,968 2,968 2,968
160,227 2,968 2,968 163,196
613,906 2,500 2,500 611,405
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2020 2021 31

95,000 253,212 57,136 310,348 208,557 208,557
204,029 204,029
- - - - 204,029 204,029
95,000 253,212 57,136 310,348 4,528 4,528

613,906 2,500 2,500 611,405

204,029 204,029

4,781 4,781 4,781

204,029 4,781 4,781 199,247

409,876 2,281 2,281 412,157
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2 o)

2016

@

€))
51,845
24,284
9,947

)

€Y)
29 2020 31
30 2021 26

2022
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&)
30 2019
31 2019
10 2019
19 2020 31
2022
13,036 2,775 10,261
62,467 22,553 39,914
31 2020 31
11
2020 31 2021 31

*1 16,513 *1 31,705

34/63



EDINETOOOO

00000000000 DO000D0000O0O(EL4601)
OOoooooooooooooooooood

2019 2020
2020 31 2021 31
*1 *1
2,883 612
422
2019 2020 31
71,129 - - 71,129
71,129 - - 71,129
@)
1
( )
2019 6 20
134 1,888 | 2019 31 2019 20
¢))
2020 2021 31
71,129 - - 71,129
71,129 - - 71,129
@
¢))
@
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)

®

2020 31
1 247,640 247,640 -
2 255,503 255,503 -
3 2,775 2,775 -
4 10,261 10,261 -
5 38,065 38,065 -
6 129,476 129,476 -
7 46,855 45,021 1,833
730,578 728,745 1,833
1 81,124 81,124 N
2 15,037 15,037 -
3 12,432 12,432 -
4 89,996 89,996 -
5 1,624 1,624 _
200,214 200,214 -
1 2 3 4 (5)
6
7
1 2 3 4 5
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2021 31
1 273,008 273,008 -
2 203,230 203,230 -
3 2,478 2,478 -
4 4,170 4,170 -
5 649 649 -
6 36,964 36,964 -
7 46,855 45,324 1,530
567,357 565,827 1,530
1 69,392 69,392 -
2 22,484 22,484 -
3 7,180 7,180 -
4 89,023 89,023 -
5 2,290 2,290 -
190,370 190,370 -
2 ®
2 3 4 5
2020 31 2021 31
(D 26 35
1) 173 173
1)
2020 31
1 5

247,640 - -

255,503 - -

2,775 - -

10,261 - -

38,065 - -

- - 46,855
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2021 31
1 1 5 5
273,008 - -
203,230 - -
2,478 - -
4,170 _ _
649 - -
- - 46,855
2020 31
1 1 5 5
81,124 B _
15,037 - -
12,432 - B
89,996 - -
1,624 _ _
2021 31
1 1 5 5
69,392 - -
22,484 - -
7,180 B _
89,023 - -
2,290 - -
2020 31
18,471 15,000 3,471
18,471 15,000 3,471
111,004 116,977 5,972
111,004 116,977 5,972
129,476 131,977 2,500
131,977
503
50%
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2021 31
29,335 25,500 3,835
29,335 25,500 3,835
7,629 7,977 347
7,629 7,977 347
36,964 33,477 3,487
33,477

2019 2020 31
7,536 1,479 443
7,536 1,479 443

2020 2021 31
104,897 2,997 9,599
104,897 2,997 9,599

2019 2020 31 4,455

2020 2021 31 5,608
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2020 31 2021 31
)
8,474 9,998
1,329 1,418
820 820
353 353
10,919 75,570
8,180 8,188
1,024 899
115 90
31,218 97,339
10,919 75,570
C 2
16,288 21,768
1 27,207 97,339
4,010 -
)
8,041 7,496
3,464 -
- 1,206
17 20
11,523 8,723
7,513 8,723
70,132
64,651
2020 31
1 2 3 4
! 2 3 4 5 5
n - - - 10,919 10,919
- - - 10,919 10,919
2021 31
1 2 3 4
! 2 3 4 5 >
n - - - 75,570 75,570
- - - 75,570 75,570
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2020 31 2021 31
34.59 34.59
77.36 0.63
943.94 34.59
0.01 0.00
1055.91 0.64
15
2020 31 2021 31

- 23,648

23,642 -

5 23

23,648 23,672

2019 2020 31
1,588,504 11,709 19,765 1,619,979
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10
10
2020 2021 31
(€]
1,271,460 9,954 16,969 1,298,384
@)
10
10
@
2019 2020 31
2,013 62,790 - -
49.9 )
1
2020 2021 31
2,013 13,000 - -
49.9 ( )
1
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¢))
®
2019 2020 31
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