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2021 30

2021 30

1,377,056,608.89

437,014,303.11

1,814,070,912.00

4,487,165.60

192,367.19

1,818,750,444.79

2,283,738.71

217,744.93

494,712.71

2,996,196.35

2021 30 1,815,754,248.44

2020 30 1,442,599,788.48

2019 30 1,036,222,494.50

2021 30
( )

1,442,599,788.48

19,085,032.48

580,143.19

19,665,175.67

25,748,255.33

566,464.15

609,894.04

3,852,296.47

812,072.73

796,343.75

32,385,326.47

-12,720,150.80
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6,542,380.18

-1,054,313.52

-928,471.03

1,457,092.96

-6,703,462.21

263,175,719.00

66,399.05

256,538,655.84

777,695,082.19

-658,740,920.89

-3,627,875.16

1,289,517.98

1,815,754,248.44

2021 30
(
)

ESSENT GROUP usb 520,000.00 20,219,100.19 1.11
20,219,100.19 1.11

NUVEI usD 55,000.00 5,433,287.50 0.30
5,433,287.50 0.30

ESR CAYMAN HKD 7,581,600.00 19,924,442 .22 1.10
19,924,442 .22 1.10

HUSCOMPAGNIET DKK 350,000.00 5,648,175.72 0.31
5,648,175.72 0.31

KONE OYJ *"B* EUR 300,000.00 18,240,000.00 1.00
18,240,000.00 1.00

LEGRAND EUR 250,000.00 23,080,000.00 1.27
SCHNEIDER ELECTRIC S.A. EUR 450,000.00 64,476,000.00 3.55
WORLDL INE EUR 520,000.00 34,512,400.00 1.90
122,068,400.00 6.72

HELLOFRESH EUR 230,000.00 18,239,000.00 1.00
KNORR-BREMSE EUR 200,000.00 18,656,000.00 1.03
LEG IMMOBILIEN AG EUR 300,000.00 37,095,000.00 2.04
VONOVIA EUR 1,200,000.00 62,640,000.00 3.45

7

136,630,000.00
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DAIKIN INDUSTRIES JPY 150,000.00 28,272,970.32 1.56
28,272,970.32 1.56

INPOST EUR 450,000.00 6,465,600.00 0.36
6,465,600.00 0.36

CTP EUR 909,259.00 16,775,828.55 0.92
16,775,828.55 0.92

DBS GROUP HOLDINGS SGD 2,000,000.00 38,493,255.08 2.12
OVERSEA-CHINESE BANKING SGD 2,850,006.00 20,777,351.41 1.14
59,270,606.49 3.26

TELEFON ERICSSON "B* SEK 3,200,000.00 31,484,574.60 1.73
31,484,574.60 1.73

SIKA CHF 130,000.00 35,397,658.31 1.95
STADLER RAIL CHF 200,000.00 7,177,371.34 0.40
42,575,029.65 2.35

COMPASS GROUP GBP 1,700,000.00 30,467,420.06 1.68
SEGRO REIT GBP 4,900,000.00 68,458,011.89 3.77
THG GBP 1,000,000.00 5,917,755.20 0.33
104,843,187.15 5.78

AFFIRM HOLDING "A® -1PO- usb 12,416.00 1,236,615.53 0.07
AIRBNB "A" usb 12,153.00 1,752,419.50 0.10
AUTODESK usb 240,000.00 60,313,363.15 3.32
BRIGHT HORIZONS FAMILY SOLUTIONS usb 168,000.00 20,929,835.13 1.15
BUMBLE "A" usb 90,612.00 3,897,171.68 0.21
CARRIER GLOBAL usb 800,000.00 36,783,347.32 2.03
CHIPOTLE MEXICAN GRILL usb 11,500.00 18,420,844.46 1.01
CISCO SYSTEMS usb 1,150,000.00 55,288,544.50 3.04
COSTAR GROUP usb 415,466.00 30,730,883.44 1.69
COUPANG "A" usb 421,279.00 10,143,280.23 0.56
CROWN CASTLE INTERNATIONAL usb 330,000.00 49,977,888.30 2.75
EQUINIX usb 70,000.00 48,806,308.30 2.69
FIDELITY NATIONAL usb 400,000.00 42,453,480.28 2.34
FIDELITY NATIONAL FINANCIAL usb 900,000.00 36,012,423.33 1.98
FIRST AMERICAN FINANCIAL usb 450,000.00 26,296,450.22 1.45
HEALTHEQUITY usb 123,000.00 7,171,768.57 0.39
HOME DEPOQT usb 210,000.00 60,732,925.36 3.34
LOWE"S COMPANIES usb 335,000.00 59,790,119.00 3.29
MASTERCARD "A*" usb 175,000.00 53,512,958.94 2.95
OTIS WORLDWIDE usb 480,000.00 34,774,973.79 1.92
PAYPAL HOLDINGS usb 276,199.00 62,400,191.61 3.44
PELOTON INTERACTIVE A" usb 175,000.00 12,849,092.79 0.71
PROLOGIS usb 550,000.00 60,562,424.26 3.34
PTC usb 150,000.00 15,613,153.11 0.86
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REMITLY GLOBAL UsD 150,000.00 4,791,296.88 0.26
REPUBLIC SERVICES UsD 330,000.00 34,876,549.28 1.92
SHOALS TECHNOLOGIES GROUP usD 300,000.00 7,374,712.37 0.41
SQUARE "A" usD 85,000.00 17,512,923.91 0.96
STARBUCKS UsD 270,000.00 26,031,504.45 1.43
SVB FINANCIAL GROUP usD 95,000.00 54,557,634.32 3.00
TELADOC usD 65,000.00 7,114,169.41 0.39
UDR usD 500,000.00 23,192,466.81 1.28
UPSTART HOLDINGS UsD 55,000.00 15,165,533.76 0.84
VIEW "A" UsD 900,000.00 4,141,234.44 0.23
VISA "A" UsD 370,000.00 72,447,603.08 4.00
WASTE MANAGEMENT UsD 310,000.00 40,686,570.85 2.24
ZEBRA TECHNOLOGIES "A" UsD 43,000.00 19,582,470.64 1.08
ZOOM VIDEO COMMUNICATIONS *A® UsD 80,000.00 17,907,536.85 0.99
1,155,832,669.85 63.66
1,773,683,872.24 97.68
CORDIANT DIGITAL INFRASTRUCTURE GBP 8,606,250.00 11,017,236.72 0.61
11,017,236.72 0.61
PICTET - SHORT-TERM MONEY MARKET EUR Z EUR 211,541.31 29,369,803.04 1.62
29,369,803.04 1.62
40,387,039.76 2.23
1,814,070,912.00 99.91
4,487,165.60 0.25
-2,803,829.16 -0.16
1,815,754,248.44  100.00

2021 30

2021 30

( )
19,290,229,522.00
171,955,325.00
19,462,184,847.00
1,726,407,004.00
1,040,000,000.00
31,466,630.00
22,260,058,481.00
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1,371,718.00

604,261.00

199,659,144.00

2,454,320.00

204,089,443.00

2021 30 22,055,969,038.00

2020 30 40,177,099,303.00

2019 30 31,802,760,257.00
2021 30

( )

40,177,099,303.00

25,258,926.00

4,222.00

25,263,148.00

20,798,064.00

10,172,766.00

11,485,121.00

9,173,184.00

2,805,675.00

1,150,111.00

55,584,921.00

-30,321,773.00

- 672,168,082.00

- -39,917,146.25

- -654,196,701.00

- -1,056,250.00

-53,323,788.25

- 162,514,657.00

- -170,869,213.00

-61,678,344.25

17,095,403,926.25

-35,154,625,937.00

-229,910.00

22,055,969,038.00

2021 30

)

FRN TOYOTA FINANCE AUSTRALIA 18/21 -SR- AUD 6,400,000.00 515,403,894.00 2.34
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1.25% WESFARMERS 14/21 -SR- EUR 1,450,000.00 188,537,813.00 0.85
2.75% COMMWEALTH BANK AUSTRALIA 16/21 - SR- AUD 1,000,000.00 80,723,522.00 0.37
784,665,229.00 3.56

1.61% BANK OF MONTREAL 16/21 -SR- CAD 1,746,000.00 153,427,509.00 0.70
2.70% JOHN DEERE CANADA 18/21 -SR- CAD 7,260,000.00 637,682,405.00 2.89
2.99% JOHN DEERE FINANCIAL 19/22 -SR- CAD 522,000.00 46,172,204.00 0.21
837,282,118.00 3.80

1.375% HUTCHINSON WHAMPOA 14/21 -SR- EUR 5,150,000.00 670,381,803.00 3.04
670,381,803.00 3.04

1.75% NORDEA BK 12/22 -SR- JPY 200,000,000.00 202,222,000.00 0.92
202,222,000.00 0.92

FRN LVMH 20/22 -SR- EUR 3,000,000.00 390,684,594.00 1.77
0.202% CREDIT AGRICOLE 17/22 -SR- JPY 400,000,000.00 400,088,000.00 1.81
0.214% BPCE 17/22 -SR- JPY 200,000,000.00 200,056,000.00 0.91
4.55% CREDIT AGRICOLE 12/22 -SR- EUR 800,000.00 105,830,686.00 0.48
1,096,659,280.00 4.97

0.10% JAPAN 19/21 S406 -SR- JPY 800,000,000.00 800,136,000.00 3.64
0.43% CENTRAL NIPPON EXPRESS 21/22 -SR- uSsD 6,000,000.00 671,909,268.00 3.06
1,472,045,268.00 6.70

0.375% SPAREBK 1 SR BANK 16/22 -SR-S EUR 3,500,000.00 456,312,755.00 2.07
456,312,755.00 2.07

0.25% ICBC SINGAPORE 19/22 -SR- EUR 4,000,000.00 521,038,830.00 2.36
521,038,830.00 2.36

0.00% NONGHYUP BANK 21/22 -SR- EUR 1,200,000.00 156,467,449.00 0.71
0.45% KOOKMIN BANK 21/22 -SR- uSsD 3,000,000.00 336,204,417.00 1.52
0.51% KOOKMIN BANK 21/22 -SR- uSsD 3,000,000.00 336,181,151.00 1.52
828,853,017.00 3.75

0.00% BERNER KANTONALBANK 21/22 -SR- CHF 4,000,000.00 480,502,819.00 2.18
0.00% CITY OF LAUSANNE 21/1121 -SR- CHF 6,000,000.00 719,811,803.00 3.27
0.00% ZUERCHER KANTONAL BANK 21/21 -SR- CHF 3,000,000.00 359,751,228.00 1.63
1,560,065,850.00 7.08

4.75% EMIRATES NBD 15/22 -SR- AUD 780,000.00 63,782,353.00 0.29
63,782,353.00 0.29

1.50% STATE GRID EUROPE DEVELOPMENT 15/22 SR-S EUR 1,200,000.00 156,805,426.00 0.71
156,805,426.00 0.71

8,650,113,929.00 39.25
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C. PAP. SAGESS 05/11/21 EUR 2,000,000.00 260,071,160.00 1.18
C. PAP. SAGESS 15/10/21 EUR 3,000,000.00 390,011,822.00 1.77
C. PAP. VILOGIA 15/12/21 EUR 2,000,000.00 260,197,536.00 1.18
C. PAP. VILOGIA 20/12/21 EUR 2,000,000.00 260,212,744.00 1.18
1,170,493,262.00 5.31

C. PAP. DEUTSCHE WOHNEN 20/12/21 EUR 2,000,000.00 260,230,865.00 1.18
C. PAP. HONDA BANK GMBH 28/10/21 EUR 2,500,000.00 325,064,350.00 1.47
C. PAP. SAP 28/10/21 EUR 2,000,000.00 260,053,222.00 1.18
C.PAP. HONDA BANK GMBH 28/03/22 EUR 1,500,000.00 195,382,776.00 0.89
1,040,731,213.00 4.72

C. PAP. BANK OF CHINA (JP) 20/01/22 usD 2,000,000.00 223,654,707.00 1.01
CD CHINA CONSTRUCTION BANK (JP) 17/05/22 - SR- JPY 250,000,000.00 250,054,325.00 1.13
TBI JAPAN 01/11/21 S1012 -SR- JPY 35,300,000.00 35,303,530.00 0.16
TBI JAPAN 08/11/21 S1014 -SR- JPY 190,300,000.00 190,322,836.00 0.86
TBI JAPAN 11/10/21 S1007 -SR- JPY 500,000,000.00 500,015,000.00 2.27
TBI JAPAN 25/10/21 S1011 -SR- JPY 415,400,000.00 415,429,078.00 1.88
1,614,779,476.00 7.31

C. PAP. BANK OF CHINA LUX. 04/11/21 uSsD 4,000,000.00 447,571,776.00 2.03
447,571,776.00 2.03

C.PAP. ENECO BEHEER NV 01/10/21 EUR 3,000,000.00 389,967,483.00 1.77
C.PAP. STEDIN 07/10/21 EUR 3,200,000.00 415,983,077.00 1.89
805,950,560.00 3.66

CD CHINA CONSTRUCTION BANK (KR) 14/01/22 uSsD 2,000,000.00 223,712,318.00 1.01
CD WOORI BANK (UK) 01/04/22 EUR 3,000,000.00 390,962,290.00 1.77
CD WOORI BANK (UK) 19/11/21 EUR 2,000,000.00 260,161,763.00 1.18
874,836,371.00 3.96

CD RAIFFEISEN 09/11/21 -SR- EUR 3,000,000.00 390,162,935.00 1.77
CD RAIFFEISEN SWITZERLAND 04/10/21 -SR- CHF 1,000,000.00 119,901,489.00 0.54
510,064 ,424.00 2.31

C. PAP. ABU DHABI COMMERCIAL BANK 18/08/22 uSsD 3,000,000.00 334,690,845.00 1.52
C.PAP. ABU DHABI COMMERCIAL BANK 17/11/21 EUR 1,500,000.00 195,101,843.00 0.88
529,792,688.00 2.40

C. PAP. SHINHAN BANK (UK) 22/11/21 uSsD 2,000,000.00 223,745,041.00 1.01
C.PAP. HITACHI CAPITAL (UK) 07/10/21 EUR 2,000,000.00 259,989,007.00 1.18
C.PAP. LSE GROUP PLC 27/10/21 EUR 3,000,000.00 390,084,590.00 1.77
C.PAP. TRANSPORT LONDON 13/10/21 GBP 3,500,000.00 525,823,854.00 2.38
CD BANK OF COMMUNICATIONS (UK) 07/01/21 usD 2,000,000.00 223,579,794.00 1.01
CD BANK OF COMMUNICATIONS (UK) 15/02/22 EUR 1,300,000.00 169,219,228.00 0.77
CD BANK OF EAST ASIA LONDON 08/11/21 EUR 2,500,000.00 325,110,918.00 1.47
CD BANK OF EAST ASIA LONDON 16/03/22 EUR 2,000,000.00 260,486,996.00 1.18
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CD EMIRATES NBD LONDON 16/11/21 EUR 1,500,000.00 195,062,183.00 0.88
CD NATIONAL BANK KUWAIT 23/02/22 CHF 2,000,000.00 240,303,926.00 1.09
CD QATAR NATIONAL BANK (UK) 18/01/22 EUR 3,000,000.00 390,566,668.00 1.77
CD QATAR NATIONAL BANK (UK) 20/10/21 EUR 3,000,000.00 390,058,072.00 1.77
3,594,030,277.00 16.28

CD NATIONAL BANK KUWAIT NY 14/10/21 uSsD 2,000,000.00 223,820,871.00 1.01
223,820,871.00 1.01

10,812,070,918.00 48.99

19,462,184,847.00 88.24

1,726,407,004.00 7.83

1,040,000,000.00 4.72

-172,622,813.00 -0.79

22,055,969,038.00 100.00
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)
)
35 36
(2019 12 31 ) (2020 12 31 )
4,506,488 5,682,471
78,871 83,085
2,295,464 2,752,470
448,435 357,055
- 47,462
13,874 9,481
7,343,134 8,932,026
187,123 174,567
122,817 145,253
309,941 319,820
36,066 22,211
831 831
36,898 23,043
5,433 7,035
286,676 286,676
891,796 870,386
1,183,907 1,164,099
1,530,747 1,506,963
8,873,881 10,438,989
)
35 36
(2019 12 31 ) (2020 12 31 )
25,546 27,859
1,272,877 1,561,855
382,635 416,336
337,277 464,835
1,081,528 954,110
116,692 258,778
3,216,556 3,683,775
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)

2,400,000 2,400,000
140,138 141,403
81,736 81,933
2,621,875 2,623,337
5,838,431 6,307,113
200,000 200,000
50,000 50,000
2,784,524 3,879,839
2,784,524 3,879,839
2,834,524 3,929,839
3,034,524 4,129,839
925 2,036
925 2,036
3,035,449 4,131,876
8,873,881 10,438,989
( )

35 36

2019 2020

2019 12 31 )

2020 12 31 )

16,420,074 19,659,986
1,487,877 1,799,020
17,907,952 21,459,006
9,941,917 12,156,102
344,051 356,996
184,540 164,855
1,459,077 1,564,499
405,398 413,072
67,770 68,967
290,584 271,550
12,802 27,913
2,981 2,951
5,831 5,017
12,714,954 15,031,926
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122,116 94,766

1,865,795 1,936,929

376,353 361,248

1,037,268 814,890

151,720 36,115

71,096 85,636

354,515 373,422

56,799 147,225

78,558 76,435

34,152 18,858

29,741 32,134

30,152 29,166

214,632 184,990

4,422,905 4,191,820

770,092 2,235,259

22 31

956 47

976 1,044

- 2,332

703 492

2,659 3,947

45,625 45,750

3 -

45,628 45,750

727,123 2,193,457

- 2,494

- 2,494

727,123 2,190,963

341,559 574,568

106,783 20,919

234,775 595,488

492,347 1,595,474

)

3 (2019 2019 12 31 )

« )

200,000| 50,000 2,292,176 2,342,176 2,542,176 62 62| 2,542,239
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- - 492,347 492,347 492,347 - - 492,347
- - - - - 862 862 862
)
- - 492,347 492,347 492,347 862 862 493,209
200,000 50,000{ 2,784,524| 2,834,524| 3,034,524 925 925| 3,035,449
36 ( 2020 2020 12 31 )
C )
200,000| 50,000 2,784,524| 2,834,524| 3,034,524 925 925| 3,035,449
- - 500,160 500,160 500,160 - - 500,160
- -l 1,595,474| 1,595,474 1,595,474 - -| 1,595,474
) - - - - - 1,111 1,111 1,111
- -| 1,095,314| 1,095,314 1,095,314 1,111 1,111 1,096,425
200,000| 50,000| 3,879,839| 3,929,839| 4,129,839 2,036 2,036| 4,131,876
)
(
)
) )
) )
C D
)
)
)
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29 2020 31 )
30 2020 31 )
)
(1ASB) (FASB)
2014 (1ASB IFRS 15  FASB Topic606)
IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
)
2022 12
)
30 2019 )
31 2019 )
)
(1ASB) (FASB)
2011 (1ASB IFRS 13  FASB Topic820) IFRS 13
2013 Topic820 2011 12 15
IFRS 13
)
2022 12
)
31 2020 31
)
IASB 2003 s 1 1As 1
125
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IAS 1 125
)
2021 12
)
24 2020 31
)
1-2
)
2021 12
)
( )
35 36
(2019 12 31 ) (2020 12 31 )
321,546 345,643
285,681 320,878
( )
35 36
2019 2020
2019 12 31 2020 12 31
45,625 45,750
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(
35 (2019 2019 12 31 )
35 35 35 35
) ) ) )
800 - - 800
763 - - 763
1,563 - - 1,563
)
)
36 (2020 2020 12 31 )
36 36 36 36
) ) ) )
800 - - 800
763 - - 763
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