EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2022 2 25

36 7

03-6722-4813

1/97



3.30

2022 2

03-6722-4810

3.0

26 2022 8 25

28

9 5
https://www.tdasset.co. jp/

2/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

3/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

MHH

12

4/97



EDINETOOOO
00000000000 DOO000OO0(ELLT764)
Ooooooooooooooooooad

‘ ‘ |
N N

www. toushin.or_jp

5/97



LA

EDINETOOOO

0 o = G2
Ooooooooooooooooooad

FELEUTHEDHERAERIISFTH AV /-AHL- =5y hURAT-BF
AR23 A (AyIE) (IFIHERBEFEI EVWSTENBUET ) NDIREZE
EUT, RS EORMEBREY. @3FEN. VIV ERE. 2L I Vb
T2 A0 JRTAT A AV TVIRADYTEDBLVEEIC
RAZTVET,

SNEREEEOEAIF. 1987 FO8IRLE, —BUEIVE1—5 —ERD
EREFOREDAHL N—bF—XLLP(LITFTAHLIEWS T ENBUET, ) bt
TVEFET AHLA SRR EIRmO SR O R -FHFEC IV EHFBULEBD
EBEFILN. BEHERETVET

QAHLHBEDOHBET IR - F—FyrUATHE| KB IE. FUNT+TRSIERENIC
BHALETY.

OEEESIUFRECSIZZ{OTBENREVEVATIFyIEBAICEY, HRERICIHUT
IJ7AR—Jv—E@ETEET.

QERUAZKEERNTICLILE. HSRAMBRBICEVTEANZOEREBELET,
BH.BRUAZR10%ELET.

NERBESEICS VTR, FRl &L THZNEREETOMBELTEEXRIL
BEULEEEEREEEOXFILFZYARVOAREBRS | ZTVL. HICHT S
KRILOEBZBRURAIDEREEVET. 5. REEANSEFEICONTIE.
BERIELTABAYIETVET,

HBBERNOEEERSICHBT AT LR TEF A,

HEREPHERBEASCE>TR. EROLSEERNITONEZNESHEUET

6/97



EDINETOOOO
O00000000000000000O(E11764)
OooOooooOoooooooooboood

HENRTHISEHFOKS00DMHE

R KRN HEERSORBNEOEVWHBERANKLLET  SHEAORARTVSEZALT
TVET . F—EQVATES LE [CEILSIC. HENREED/N SV AEEE. WEBLET.

ERNsaE

2| )

=]
oo

(JEF+T7)
Ui/ s Y oq U7

12.5% 25% 12.5%

‘TCAEORLYY |  ICHROGHON EICEMOGEON: | TCERESONL] | oA ILEORS
HORGEENL. HUSOEEEE LAUGONAEE. FUBONEEEE. | OGHOBLNVE
(BT, o HELEY. i ELET, - i DHMEEELET.

- " b " & k4 - bt g

*+—EOUAIESHRICEILIERETLETF. REEACHRBEARICSSTR, IEOLSEIRT ToNELEETEET,
*UATES LR, 7P YEFERT IS vOREOES EBREVET

HANSTHEA
HE FIFI100 HE SRR RN Fl=bi=THREE A TR
34E S&PS00 *E MMA=LEHREE EXEW 1 B o P LA N
Bx BE2S B MraoiRfEE FEER B 2 L i
Bx TOPX -] HSER ISR I RN
W FTSE100 b W IER ]
By DAX TSUAEN
F=ARSUFT ASXSPI200 4 FUFER
e oy 5
A2F  Nifty
%

.............................................................................................................

: SHEMOB DML (M) PAEOF —FIEICURIHFFEBERIT, URT®
D OvEO-LLENS, EAES SANORAES FAESNET. :

...............................................................................................................

R T FORRARTENTT. ERLG ST CBUET. EREL SN TS E T A,
ASEWEPHRBASICL TR, LEQLSHERMThNEVLWESKEUET.

7197



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

RENBIVEL1—-9—Y AT LICEDEA

HROHWSODHBERENRELT. FEIEB{AVEL—I - ERNISERZETVET.
JVE1—-9—CREHOEH T —FHEFERINTVET. FLURAZKENF—EDBEEREES
K31, 24U AT EBEZITLET .

dVE21—9— (O k) O%E|

O e
(AT — 9 BB, )L — L ICEIE )

) B3I DT
(100%BFhL—B, ATHEEEER)

E)uRoEE
(24B3MEE, ASBHEEORT o0 BREEM. BE T L —FEHEsY)

R=bT7AUFLEDU AT HF—ELBELSC. 24BHUAIEENTHONET.

UZTOERA A—-T

BEURTZ 10%E8

i

Sl il DL, US—OENEENE) L. BN S LEE. BBV LEBEELET.

PS-OEECELTL—+RIEORBNETLLNNDr—FALBSTIDUTREVEEA.
HEDEPHRBEFICL TR, LEOLSHERMThNELESHVET.

8/97



EDINETOIO ]
DO0000000000000000(ELL764)
0O000000000000000000

AELRREREDRTIEHD2O0 B8 T L —FHEEE]

e T T T Y e T T

! BT
: @zrEma
(“?P PSRN EFILEMNE

BALMBOER TEREEZEMERT2AL3IC. Oy EHAE (1098 OF -9 EBVTHED
BWEEEZIUIITILTVET,

il COFPS—FEFILRFVIAI4—F-TURRI AT VARNM OMI DU —F-SHICBLWTHRESNEEFILE
ll A—RELTLET. BHETF—S ERNTRASFUF«ORBG EREESCRETRNT SRl NELE.
B OMIIE 2007 SEICAHLERE -4 v F A7 —FAS @R BE TED LIS FA T T - it 570 5ol O & R i O -
: RREEFTET.

FS5—hEFIVICEBEBTL —+ 84

: REEEBHLrs . K—FJ2UA2EOIIBESE:
50%% CHI 7 acscReEnnmERIET.

-
T

R L

| BBTLU-FREe
= ERERVIFTIEER
Ofw SR AR TEODSE24BME=SUSILTVET,

§ EREATR. AMORRTRE<. BECS@HTICE I mERREELEY. ;
N AEEAERECEAETSAHLE. 1 987 FORBLE. —HLE IV —F—ERAOEMRENSET, AHLFHRESEO B
§ EREEOHR-HREC LV ESHLERE0ENER LT L ETRALET .

: ERRNRTBENENOTER/B 0T, :
REZEDBIR (RA50%) zxmLzy.

TR}

PES-FOHRECERTL—FHEORBYETLENN I —FLALHSTEHRTREVE A
HEBhEPHERBASCE TR, LROLSEFERAFTONELESIEUVET,

9/97



EDINETOOOO
O00000000000000000O(E11764)
OooOooooOoooooooooboood

J7VRE0EREY JVE1—9—EBRHOMBEE AHL

AHLIZ. 1987 EMBIRLIE. 30FLL L. —BLTIVE2—9 - EHORBEREEITLET,
$AHL /{—FF—ZX LLP(AHLIZDWT

AP 1—9— i AOMEEELTI0EL LORARREETS
FWROAFFERBROUTUIOTILAT PR (BFERIZ VK &
Man AHL BZICHS. BREENRCSI 2RI (MeEM) ER S RENRD
ST S e—
s B US—F R E MO L —F T T /O —EE S
(100REHAIHRERE MWL YELILSEEE))
- WD/ I Ty A MERR L. RRE Y AT LERE
A VI AT —RASE AN B THRRERT
(ZO21ESSRME)

AHLICSBIT 2T R-H RO Had
BEOETIVEIRBE 1RO i) DL v
BHEEE(IY—S5—227) ELUVHBICT s

42 E1—F—FREYEICEVAZOR X IHiE SAHLTIZ, P50EEASMLLTTRD A ET2TLET,
T 9 — BRI ROEETFRALET,

&I T2 — R R IERTFAFAFRR (OM)ICDWNT .
2007FICBE Ay IR T —FARSRRL. B TR RAERIL @d
HRRER O REEORE-WRET>TVET. Mt

I = (FiRE OVFEN) R 520ERSHEZETICO2 RBAROA I H T+ TRAEPDE
THRENHESRSITY .
AHLZZZ 2 RILF Py NERERHRTOERRITT.

B FT T EERAC RS SOERAEREL IR IRNEDIL
BOAVEE SR T OB EESLNPNFEERUTHIETSCE

2T =T %] e |<> 5] l GPM

BA mmlm'- Man | GLG Man v
oot oo S| -t D)

Man 2 A | FRM

2018 7 17

10/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

{Fitd $EvE i

E— = || — #

& B

<G| i | <= %
L 510

e L

RPEAEZ A D
[ r,LH-f&GﬁJ[ (5 RE5 ]

AHL
R EED
¥ 77XVl plc- el ERBIN. M.
Widg R T AHL-F—FyPIAT- el L. Tl ke
g — eI A Ll TR ATy T T
_— THTFyIRA027 8

= proy HREET77VR

RSN

T ey 5L [ ——
(EPSIE S BE) g ABEREAR B

~ W N

A W DN P

2021 12 11

1980 12 19

11/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

12 26
1997 12 1
1999 2 25
1999 4 1
2002 1 24
2002 6 11
2002 7 1
2006 8 28
2007 3 30
2007 9 30
2021 12
71 1,082,500 100
2 1

1

2

3

1

12/97



B W N -

14

13/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO

0 o = G2
Ooooooooooooooooooad

SIS i S SR A ) i

FFYFA

TP XN ple—=F 2 AHLF —F ok U I-BEEIS A (A wiif)
¥4 0 Man Funds VI plc - Man AHL TargetRisk - Class | H JPY Shares

72 =0

FAILTYER/ HEEEEA /MR

E E H

2017€12R8138
@[22 Tp2 TV plel DB T I7VFTEH B2 -AHL-F — o U 313201 45 1281 1BICEERD.

iROBA7

PRI RREREOEREEICLEBREL TARESTVET.

EEHANR

FUIT TS ERENICERL. R SROREENTY. WETH. 2O LE0N. 7 Ly T 22l A0
JEFAT A YTy I A0 FRETRGHHRELET .

DRSS REOHEETA (T —FohUA080E IR J%, FUR T« THS | = MENCERLET.

Dt RS EOREERED. MHEN. 7 27 LBBE. 7LV F I A0 JETF A T A AT I R
ADwEOELVERIS AR BLET.

FUATFIFuAFILIVLLEHRALTRIaBlBL. BRI TIZAR—Yr— Sl BET.

AERASFUF RS T ALY, B SHEMBCESVWTHARECEREEELET. 8. B8
HSFAUF X 10%ELET,

EFUNTFTESICEBNT. LTy EERLET .

Bl R OHmIcEY . ra—k R ay ERBLTEALTVASOY T RIS a B0, W a2 HiR

TRRANEET.
GREBEPHREEBCESTIE. FEOLSEEEFTFONELESHEUET,
RYUFT—0 | BUER.
® | F M| BUFERA.
OBBIES EPBOTFUN T TR IRSHERA.) DERVRGLERA.
QRRAETO 0% EE2 HEANZTVEL A,
EEEEFR | G—RETSHoRTTIHETGHE Y. SRHEBESOBEANL. BAELTI0RLITELET.
@f?:"i_lﬂj‘nrmIIS:HI:la:!]'.':':Jﬁv—.l".‘—-:?-r—f\muzﬂ:l:ﬂlﬂf—fir—l;.!Eﬂtb‘tﬁmm.‘:‘iﬁ-ﬂ?
#® W B| m5128318
S E A 8| BRELTHRRGLER A
- EFAEEEEN : T%0.75%
SRR | - EEERLTEN. SR LUERBR WIS CITEN - £ HR0.3%
- (FEEIEEM | £ LER0.04%
ZOBORA | O, BRNA. FRTNA. 71 L7 9— @8, BE RSO IUET,
BEBINH | BURLA.
E%i{%g FTUVBLUOY K VOBTORRES
BB = it v FEvNTRIAVNPAILS YR US TR
RRBM=1 | AHL /T—hF— LLP
ERERST
i&é":ﬁ BNY XD I Y- H—E Y X (PA IS YK) F o =T —rsim
BETET
E® E A| F—UANE VT

2. 2021 F9AFBREOCEOTHY. SREECR RS HEUET.

FFLYESR

TEDRF—FHUART=T7F

2] m

HiRiER

B E B

201 25:9/58

EAORFit

BELEOEOREGEBRELTERETVET.

TRRARR

DYEOEN. SHAELERERER E TR ANSLLET.

TAELAOERBTVERA.

ERHANE | o AR~ DRAZTLER A,
R W B 98108HREOESEEERE)
G4 B A #t| nERGULERA.

B ®W W BUEEA,

EEE M| 7o rERETVEEA.

B K & #t| TROFEvhvaIAVMELa"
8 K = it | PHEREGAT ST

14/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

BARKEAS EREESAS
(RRIE 1 B, MASRA 10 226 (RIS | B, WEER 10 2126E)
- BAEASHORE - BARKOBE
=l =x," 4
B AW R At o 0
+* i
v Iy ™
RIEEEBE (15 LHE)
& BANE Arrnnnnend EARRAOSH - il
[-ﬁmmmnammz ARl mmgxsogm
— 4
ERLHE EH-aAVTSATURE (5 REE)
N g Arrnnnnnnd ES. BRE. EAEEA - ERMRIC
ER-B | mo  -BEgo0Rs - B
[?73F-?$—§#— P : J
0 !Fﬂ@#ﬁ'@ “"EH a ﬁﬁ ﬁi
Y
SEEE - RRAD o AV ISAFUABAS
g » (BRIE 1B, MAESR 10 212E)
FL—F 4 V58 (5 BIEHE) g
- EERE v
- AROMITEE
RBRRBOF 95 [ m & & & ]

2021 12

15/97



10

20

16/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad

10



o OB W NP

g B~ W N

[op}

17/97

20

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



10

20

18/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



37

19/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

20/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

v

HREBEZERASICLHEFERAHOES - RE.
FERASRICESANERGTEORE

'

P F-T3a—L%—, FL—F 1 08I2&£5BRERETOHRT

'

FEEERICLLHER) AVEHE,
ERAREOSH - Ffis EREEERS~DHE

{}

- 3T/ FoASICESEM - BT

2021 12

21/97



EDINETOOOO
O00000000000000000O(E11764)
OooOooooOoooooooooboood

RKRNEGEEISALDWEROLR

<T7/ROEMEERERUSREHERESERONSE> <Or/PEMONRNBHET SACOREROHE>

(F) 171 E~20215%128) (8 M) 1781A~2021412
2 {Zﬂﬂiﬁﬂ'ﬁﬁﬁ}lm 100 2NM7EIF~2021F12H)
20,000 - dan T4 ) AR R [ TF T —

sgg 627 [ [OF . mat]
421
10,000 Mdn 0
93
5,000 - | 420 200-3m-1-P---- . 0% . T -
oo UMMt Dim oe I S,
05 -40
- - - =73 g4
0 20 =160 124 104
| m rrosmmEnise) T N
== SfCEENTERED ()
-0 60
2017740 201871 20184 202001 20214 2021412 TR BN RAEEG FREN CHER GUEn FRER

(FZrUrrDEMBERRUSEEEEEEREN. H3INDIE

EHEEERELaOsFELTHBELEERERF T NTEHY.

ST 0 T P AR O O (A 2 L T B LT SR B

LRREIB/EGFHIEYT,
#EOISTE. 201 7E G202 1 2HOSFEMOSEHRCHIT ST FMBEROFD - -BA-BNE, 77 A FRFROCENE AE

FIRADNTETLERDTY,

#EOISIE. FroRE RN ERES S ERNIC R TESLSICERLBOTE). £ TOREISAN D F FDERER SR UE R A
# FRORERE2021F12AMSHTRELERR TS, PP/ FDRRBICHDLC RS s EY.
#IPREZNSETRICHESNLLSD, TP EOREE, SESEREEREN 20 8E7 ARLUEOF - S ELL CRTFLTEVETY.

OERETSAOER
BEs - WIEEEES(TOPX) B2 H)
ST - MECIDTH o T2 Z(EEZAR . A~<—2)
EE - MSCIZF =2 V—ryb T2 A B idH . AN—=2)
B&EH - NOMURA-BPIEHR
SEikEN oo FTSEHMEN 72 A R<B®, GN—2)
STMEN - JPELHAGEI-EMTO—s T =272 F(E~—2)

HEAOEHE. B TELICESRMENELT. AN - A0ERERRALTEVETY.
HHHRRERICMLT I ETSRUIIEL.

SfEMICELT
CHEENEEET SALORBEREOER|ICAVEERIC VLT

AT R (TOPY) ([ME2iA)
WA REEER(TOPIX) & (2. WIEE—E F R HfoRERMsERE0NERATRLTHEL-bYEoRR TR0l ERT
RN EERTY. TOPIXCM T 2—OMaH 2l Foth—IofflzE st enE SN R 2.
20224 B4 LU BRSNS FROTRERIEES NS FETY.

MECIOTH A - 2 FuI A (iELiAds. Q~=2)
MECITZH A o F I A EMSCIFHELREENT. BEER R OAEEOETBEONIEEI BN TT. AENCHTS
EFEHL. W EEF O O— ORI CIICRmLEY,

MSCIZ =3 - —rwb-o »Fo 2 A [iCdd . FA~—2)
MECITR =TT =trulb-A »Fud A 2. MSCIHHEL L RE DS F RO E R A 3G EENTY . BENCHTIEEN. 2
B FE i F OO —tOmFIEMSCIC ML ET .

MNOMURA-BPIEHN
NOMURA-BPIE M, FHESHN S LELTUWSERT. BE TRITSNTVSERISEROTBSHERTRAESENTY.
FOAMNEEREBRBSEASHICRELET. 5. FHESMESHE. W8 Ty AEALTITONSTADF YR IR I AL
ARSHORRED-Y—EACHML—NEERVER A

FTSEFEMN-r 77 2 (F<B%E. A~—2)
FTSEHMENA T2 (<%, =2 [&.FTSE Fixed Income LLCIC VBT NTWSRS v F o2 AT FTSE Fixed
Income LLCIR. B 77/ EOA KA —TREC E 77/ FOEE. BREESLEEEERET > TEVER A CO X Fel? A0T—7E.
R OREENELTHELU.FTSE Fixed Income LLCE. YEBF—20EMES LRSS FIIET. #-7—90RE. BEREREEIC
DEFSHEEMLEE A DO T ? A ITH T SEEM SO 090 EF O — YO IEFTSE Fixed Income LLOICMBLET .

JPELAYGBLEEMTO—/ T IT—2 7 F[AS—2)
JPEILHYGBI-EMTO—/TI-Fa T—2 2P B2 JPEILA A BHLEELTLS. RitARRTOI T -0 - 9—r v MET
MATNTVSENTY. BEROBERTJPEILT A RICREUET.

22/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

3.30 3.0
0.902 0.82
[ x 1
0.30
0.49
0.03
1.09
0.75
0.30
0.04

1.992 1.91

23/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

20.315 15
0.315 5

20.315 15
0.315 5

15.315 15 0.315

24197



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2021 12

25/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2021 12 30
4,355 94.75
0 0.00
242 5.25
4,597 100.00
2021 12 30
AHL 14,259.63 14,279.13
305,007.457 4,349,296,180| 4,355,241,129 94.75
0.9995 0.9995
49,966 49,941 49,941 0.00
2021 12 30
94.75
0.00
94.75

26/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2021 12 1
1 1
! 2,219 2,219 0.9454 0.9454
2018 11 26 ’ ’ ) )
2
2019 5 27 1,957 2,016 1.0019 1.0319
3
2019 11 25 2,647 2,911 1.0019 1.1019
4
2020 5 25 7,187 7,187 0.9676 0.9676
5
2020 11 25 7,369 7,552 1.0023 1.0273
2020 12 7,057 1.0154
2021 1 6,850 1.0248
2021 2 6,494 1.0190
2021 3 6,248 1.0186
2021 4 6,106 1.0300
6
2021 5 25 5,792 5,936 1.0040 1.0290
2021 5 5,852 1.0150
2021 6 5,641 1.0500
2021 7 5,521 1.1020
2021 8 5,312 1.1071
2021 9 5,054 1.0951
2021 10 4,968 1.1283
7
2021 11 25 4,367 4,842 1.0114 1.1214
2021 11 4,513 1.0017
2021 12 4.597 1.0118

27197



EDINETOOOO

0 o = G2
Ooooooooooooooooooad

1
1 2018 11 26 0.0000
2 2019 5 27 0.0300
3 2019 11 25 0.1000
4 2020 5 25 0.0000
5 2020 11 25 0.0250
6 2021 5 25 0.0250
7 2021 11 25 0.1100
1 2018 7 17 2018 11 26 5.46
2 2018 11 27 2019 5 27 9.15
3 2019 5 28 2019 11 25 9.98
4 2019 11 26 2020 5 25 3.42
5 2020 5 26 2020 11 25 6.17
6 2020 11 26 2021 5 25 2.66
7 2021 5 26 2021 11 25 11.69
1 1
3
1 2018 7 17 2018 11 26 2,361,872,368 15,269,776
2 2018 11 27 2019 5 27 291,364,832 684,675,611
3 2019 5 28 2019 11 25 1,733,563,220 1,044,591,625
4 2019 11 26 2020 5 25 5,484,209,079 698,454,316
5 2020 5 26 2020 11 25 978,476,005 1,055,172,528
6 2020 11 26 2021 5 25 464,817,730 2,047,101,072
7 2021 5 26 2021 11 25 652,937,611 2,104,467,316

28/97

100



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2021 12 30

100 100.00

100 100.00

29/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2021 12 30
ST AR
o BEB(2016578178)~2021%1268308 WD oo e G 00m |
13,000} 10 | 202158 2500 |
12000 80 | 20204118 250/ |
A _ 80 | 2020%58 o |
1000 o M 0N I oieenis Tiooom |
e =0 |
ooy ) | e | 29008 |

8000
EH  20195F1A 2019578 2000418 2020878 2021518 20214878

e e T A0 R S EA L2088 Sl (305 ) E MR ML b D LA L TR BL L O TY.,
3 M TS S U e R R R S (BT M SR e O T .

IR FE VAR

oRtE
[ oo AHL G — APkt R — A5 2 (A ) 7o, | EIEEE.ETASESENBRIAL
| Fo-AHL-S Py )20-BERISI (AT 94.7% TLERD. AHDHBHBTLE
| TRDTR=FH b3 =721 0.0% 100&3EE A

nE LS  53%
- ant | 100.0%

O[72-AHL-F—Fy I 7| OERER 202151 2AFRE (N RE)

?—Mlﬂ:# WPV TS HEEREN [T 27 AV plelO 7 77 OB EIT 2 AHL-
r T EE] -TrNAOISRAT SARRRBRES T AHL-I—F ST -BFRIFR
7~ a5 \NTIRDILIT. [EANKT 7R EBICEHFBUET,) CRAET T,
[ B MLLR | SRR T ROBBERR. T T =T Pt U S FUREUAFELE F—FEBEIC
ET | 68.8%  RLTUET.EE. F-SOBER0BEEETT,
| EA 102.6%
| E&E 13.6% A i
. o | Eeo9-RHEM R 0RTTEICHY 38 . BN, SR . 1 7L Ak MO
12 ILABR . 328%  marrBWETSOMAERLTLET.
€75 —FUFRALLE (L0880 N
| il | #m | | B |
B e h® | | g | H=® | | it iv:
B 197% | B . 351% | [ dE% 46.7% |
| Eni (ZEEE:<) 187% | 3@ . 336% | | EMEE@ER 29.4% |
| B% | 9.0% |- [ - | B% 10.4%
! AR | - 2L |
; 4 | % (st} HE | gwo9-BieRne Home, 8.
| BBGIET T AEREMER) 136% K@ 137% | SRTECHTSET.N. DN 58,
- - =@ 7.0% f2 7L ERROSHEDTEEEEZ
- = TErv 62%  PELFOBMSETRLTLET,

30%

1 T e I -
L
ux i i ] ] i i i
e L 1 T T L L PR T PR -""'“":’ilii" mmrmrrEmssrTams sy

20128 20M13%F  2014%  2015F  2016%F  2017EFE 20188 2019F 20204

i?nmﬂatlﬂEM!WEﬁtuﬁlhrﬁmw.
I EICRAFT T3S
#2018FRBES(TAI7E) #eﬁﬂmﬂa&!mbrumf.

SHBARAREAZORAETLLLLOTHY . FROBAXNETE FETILOTREVELA.
& B OERKREREREHOR—AR—VTCRWEETET .

20214

30/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

31/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

32/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

03-6722-4810 9 5
https://www.tdasset.co. jp/

2023 11 27

5 26 11 25 11 26 5 25

10

33/97



16

34/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

https://www.tdasset.co. jp/

35/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

10

36/97



12

133

2021 5 26
EY

2021 11 25

37/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad

38 59



EDINETOOOO
00000000000 DOO000OO0(ELLT764)
Ooooooooooooooooooad

6 7
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492,066,970 863,320,664
5,540,445,138 4,067,296,180
49,936 49,941
6,032,562,044 4,930,666,785
6,032,562,044 4,930,666,785
144,225,957 474,925,946
66,154,795 64,006,922
1,087,005 891,006
28,624,251 23,463,148
809 1,514
579,673 475,144
240,672,490 563,763,680
240,672,490 563,763,680
5,769,038,306 4,317,508,601
22,851,248 49,394,504
3,853,720
5,791,889,554 4,366,903,105
5,791,889,554 4,366,903,105
6,032,562,044 4,930,666,785
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216,554,527 649,851,047
216,554,527 649,851,047
92,989 90,315
1,087,005 891,006
28,624,251 23,463,148
579,673 475,144
30,383,918 24,919,613
186,170,609 624,931,434
186,170,609 624,931,434
186,170,609 624,931,434
38,081,386 169,014,813
17,199,943 22,851,248
7,613,269 60,827,373
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22,851,248 49,394,504
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VI plc- AHL
2021/6/28
1,039,759,378
412,478,130
3,250,219,892
74,762,784
-35,926,974
CDS 192,405,100
TRS 11,155,340
4,944,853,650
850,031,552 |BNP Paribas
138,729,604 |BNY Mellon
50,998,223 |THE SUMITOMO TRUST & BANKING
1,039,759,378
215,513,231|Credit Suisse
8|Deutsche Bank
158,237,693 | IPM
46,623,900 (Merrill Lynch
-7,896,701|GS

412,478,

130
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3

Deutsche Bundesrepublik Inflation .500| EUR | 450,175,737 542,422,326
Linked Bond 0.5 04/15/30

France Government Bond OAT 0.7 .700| EUR 403,480,138 488,705,783
07/25/30

FRENCH DISCOUNT T-BILL 0.00 08/11/2021 .000| EUR 59,632,500 59,677,523
France Treasury Bill BTF 0 20211006 .000| EUR 59,632,500 59,738,646
United Kingdom Gilt Inflation Linked .125| GBP | 550,498,903 686,662,757
0.125 03/22/29

United States Treasury Bill 0 .000| UsD 50,000,000 49,994,061
10/07/2021

TSY INFL IX N/B 0.13 07/15/2030 .130| USD | 456,884,860 503,727,881
TSY INFL IX N/B 0.13 10/15/2025 .130| USD | 393,873,370 428,287,338
United States Treasury Inflation .130| USD | 253,187,350 278,385,725
Indexed Bonds 0.13 01/15/2031

TSY INFL IX N/B 0.13 04/15/2026 .130| USD | 140,413,620 152,617,853

3,250,219,892

4
AUD |AUST 10Y BOND FUT SEP21 [Bond 300,878,298  300,190,096|  -688,202
AUD |AUST 3YR BOND FUT SEP21 [Bond 8,962,431 8,966,837 4,406
AUD |SPI 200 FUTURES  SEP21|Equity Index 166,928,387| 167,067,514 139,126
CAD |CAN 10YR BOND FUT SEP21 [Bond 254,466,543| 256,487,641 2,021,098
CAD [S&P/TSX 60 IX FUT SEP21|Equity Index 277,270,176| 279,872,396 2,602,219
EUR |EURO-BTP FUTURE  SEP21|Bond 386,080,500 386,707,030 626,530
EUR |EURO-OAT FUTURE  SEP21 Bond 481,806,024| 482,245,487 439,463
EUR |EURO-BOBL FUTURE SEP21 Bond 25,750,435 25,737,912 -12,523
EUR |EURO-BUND FUTURE SEP21 Bond 542,901,007| 544,842,498 1,941,491
EUR |EURO-BUXL 30Y BND SEP21 [Bond 393,950,013 396,939,204| 2,989,191
EUR |CAC40 10 EURO FUT JUL21|Equity Index 103,785,803| 102,561,984 -1,223,819
EUR |AMSTERDAM IDX FUT JUL21|Equity Index 105,551,600|  105,434,804|  -116,796
EUR [STOXX EURO ESG-X SEP21|Equity Index 5,572,705 5,529,221 -43,484
EUR [DAX INDEX FUTURE SEP21|Equity Index 127,730,400| 126,436,076 -1,294,323
EUR [FTSE/MIB IDX FUT SEP21|Equity Index 102,636,599| 100,930,916 -1,705,683
EUR |EURO STOXX 50  SEP21|Equity Index 205,909,041|  203,929,077| -1,979,964
HKD |HSCEI FUTURES  JUL21|Equity Index 71,372,630 71,889,127 516,497
HKD [HANG SENG IDX FUT JUL21|Equity Index 77,145,765 77,717,745 571,980
JPY |JPN 10Y BOND(OSE) SEP21 [Bond 935,801,827 936,335,628 533,801
JPY NIKKEI 225 (SGX) SEP21|Equity Index 202,835,609| 202,893,760 58,151
JPY [TOPIX INDX FUTR  SEP21|Equity Index 309,397,701 309,401,594 3,893
SGD [MSCI SING IX ETS JUL21|Equity Index 51,415,210, 51,584,985 169,776
ZAR |FTSE/JSE TOP 40  SEP21|Equity Index 24,604,456| 23,915,171 -689,285
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KRW [KOREA 10YR BND FU SEP21|Bond 278,634,300 277,448,031 -1,186,269
KRW |KOREA 3YR BND FUT SEP21 Bond 10,066,382 10,009,731 -56,651
KRW |KOSPI2 INX FUT SEP21|Equity Index 114,467,053| 116,223,388 1,756,335
SEK |OMXS30 ESG FUTURE JUL21|Equity Index 3,353,824 3,333,675 -20,149
SEK |OMXS30 IND FUTURE JUL21|Equity Index 123,006,281 121,413,956 -1,592,325
CHF |SWISS MKT IX FUTR SEP21|Equity Index 230,699,490, 233,532,370 2,832,880
GBP |LONG GILT FUTURE SEP21|Bond 461,373,608 464,164,023 2,790,415
GBP [FTSE 100 IDX FUT SEP21|Equity Index 217,449,435  215,627,873| -1,821,562
USD [US 5YR NOTE (CBT) SEP21|Bond 31,047,095 30,959,281 -87,814
USD [US 2YR NOTE (CBT) SEP21|Bond 24,496,875 24,452,086 -44,789
USD [US 10YR NOTE (CBT)SEP21|Bond 532,073,657 533,956,328 1,882,671
USD |US LONG BOND(CBT) SEP21 |Bond 428,188,321| 438,411,188 10,222,867
USD |US ULTRA BOND CBT SEP21 (Bond 1,231,394,802| 1,267,124,813| 35,730,010
USD |S&P500 EMINI FUT SEP21|Equity Index 484,226,888 491,615,425 7,388,538
USD |SGX NIFTY 50 JUL21 |Equity Index 13,371,402 13,429,404 58,002
USD [NASDAQ 100 E-MINI SEP21|Equity Index 252,602,048 263,547,000/ 10,944,952
USD [EMINI S&P500 ESG SEP21|Equity Index 12,479,260 12,605,610 126,350
USD |FTSE TAIWAN INDEX JUL21|Equity Index 57,061,336 57,354,000 292,664
USD |FTSE CHINA A50 JUL21 |Equity Index 92,762,489 93,445,604 683,115
74,762,784
5

AUD | 1,808,326,035| 1,786,190,034(-22,136,001
usb | 1,808,326,035| 1,786,190,034(-22,136,001

BRL 98,181,916| 101,423,447 3,241,532
usD 98,181,916| 101,423,447 3,241,532

CHF 238,304,291 235,150,286 -3,154,004
usb 238,304,291  235,150,286| -3,154,004

EUR | 2,876,864,236| 2,836,193,797(-40,670,439
usb | 2,876,864,236| 2,836,193,797|-40,670,439

GBP | 1,264,124,385| 1,252,331,304/|-11,793,081
usb | 1,264,124,385| 1,252,331,304(-11,793,081

HKD 263 263 0
usD 263 263 0

JPY 473,703,376] 470,348,742| -3,354,634
usb 473,703,376| 470,348,742| -3,354,634

SEK 490,629 481,650 -8,979
usD 490,629 481,650 -8,979

SGD 16,823,669 16,719,715 -103,954
usb 16,823,669 16,719,715 -103,954

USDh | 5,689,429,407| 5,731,481,993| 42,052,587
AUD 907,253,704| 907,703,784 450,080
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BRL 51,233,635 51,269,398 35,762
CHF 120,865,401 120,979,157 113,756
EUR | 2,967,451,601| 2,997,000,827| 29,549,226
GBP | 1,356,790,081| 1,368,901,751| 12,111,671

HKD 132 132 -0
JPY 277,146,502 276,940,913| -205,589
SEK 247,314 248,692 1,378
SGD 8,441,036 8,437,338 -3,697
12,466,248,207(12,430,321,233|-35,926,974 12,466,248,207|12,430,321,233|-35,926,974
6. CDS
/
CDS ITRAXX-EUROPES35V1-5Y
100(20-JUN-2026) GOLDMAN SACHS AND EUR 807,463,811 31,203,752
CDS ITRAXX-XOVERS35V1-5Y
500(20-JUN-2026) CREDIT SUISSE SECU EUR 351,435,026) 63,440,638
CDS CDX-NAHYS36V1-5Y 500(20-JUN-2026)
3JP MORGAN SECURITIES L usb 630,000,000 65,491,488
CDS CDX-NAIGS36V1-5Y 100(20-JUN-2026)
GOLDMAN SACHS AND CO 0 usb 1,255,000,000| 32,269,222
192,405,100

7. TRS

usb BBGCommexAg&LvCap TRS 998,980,736 11,155,340 JPM

11,155,340
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1
198,687 99,887
55 6 1 10 2 55 6 1 10
113 53
1 3 1
1 0.9994 1 0.9995
1 9,994 1 9,995
2021 5 25 2021 11 25
198,686 198,687
180,092
180,091 98,800
198,687 99,887
98,800
49,921 49,921
49,966 49,966
198,687 99,887
2020 11 26 2021 5 25
2021 5 26 2021 11 25
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2021 12 30

4,600,783,241

4,014,713

4,596,768,528

4,543,124 ,587

1.0118

99,834

99,834

99,887

0.9995
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2,294,100
1,082,500
5
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3 1
1
1
2
1
2021 12
2021 12 256 1,111,142
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40 41
2020 31 2021 31
7,679,360 7,160,745
56,732 53,716
982,920 864,128
424,829 346,844
570 33,509
9,144,413 8,458,944
113,011 91,256
81,816 73,436
30,982 17,660
212 159
29,823 68,667
2,862 2,862
25,423 54,941
3 1,537 10,863
392,604 844,672
1 52,990 496,104
2 5,386 3,264
3 106,554 101,261
4 215,746 226,048
5 11,927 17,993
535,440 1,004,597
9,679,853 9,463,541
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2020 31 2021 31
3,991 4,236
503,207 373,559
1 1,164 1,521
2 2 2
3 372,833 302,483
4 129,207 69,552
703,287 613,492
35,287 12,283
49,237 25,230
216,189 191,517
18,375 14,800
37,988 37,988
1,567,564 1,273,108
419,613 462,595
30,657 36,524
450,270 499,119
2,017,835 1,772,228
1,100,000 1,100,000
277,667 277,667
277,667 277,667
6,285,565 6,343,225
175,000 175,000
3,137,790 3,137,790
2,972,775 3,030,435
7,663,233 7,720,893
1,215 29,580
1,215 29,580
7,662,018 7,691,313
9,679,853 9,463,541
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(2019 (2020
2020 31 ) 2021 31 )
5,839,865 5,245,922
1,621,991 1,397,717
- 10,000
7,461,856 6,653,639
2,358,262 2,010,648
970 160
2,236,948 2,025,602
1 160,023 133,814
2 1,710,692 1,491,662
3 365,263 399,102
4 968 1,022
218,698 212,665
102,606 101,181
1 6,812 9,730
2 85,021 80,401
3 6,591 6,748
4 4,181 4,300
4,917,486 4,350,259
1,180,816 1,237,133
82,223 87,649
1,034,250 1,085,640
64,343 63,844
191,628 198,885
2,456 -
4,351 4,808
1,555 105
- 500
8,454 8,997
112,134 102,494
139,472 137,151
10 150,775 154,577
11 51,226 55,702
12. 300 -
13 5,708 5,867
14 216,189 191,517
15 18,375 14,800
16 41,842 34,453
17 63,433 42,241
2,188,720 2,189,236
355,649 114,143
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2020 31 ) 2021 31 )
994 985
80 69
415 498
1,586 482
280 70
3,357 2,106
3,264 7,741
37,988 -
110 -
41,363 7,741
317,643 108,508
108
108
4 820
- 695
818 2,084
- 2,121
823 5,723
316,929 102,788
127,805 42,912
22,254 2,215
211,378 57,660
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1,100,000 277,667 277,667 175,000| 3,137,790| 2,761,396 6,074,187 7,451,855
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1,100,000| 277,667 277,667 175,000{ 3,137,790 2,972,775| 6,285,565 7,663,233
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57,660 57,660 57,660

- - - - - 57,660 57,660 57,660
1,100,000{ 277,667 277,667 175,000 3,137,790 3,030,435| 6,343,225 7,720,893

1,215 1,215 7,662,018
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28,364 28,364 29,295
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66,197 58,642

10,994 9,817

7,080 2,429

137,872 152,830
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40 2020 31 41 2021 31
30.6% 30.6%
) « )

1.6 4.6
0.7 2.2
0.1 6.7
0.5 0.3
33.3 43.9

73/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

40 2019 2020 31
€Y)

@

90%

90%

®

10%

4 2020 2021 31
€Y

@

90%

90%

®
10%

74197



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

1
40 2019 2020 31
) ( « ) « D
( ) H
T&D
)
207,111 100 99,817 79,336
D
1.
D
41 2020 2021 31
(
) ) C ) « )
()
T&D
)
207,111 100 32,605 8,424
D
1.
D
2
40 2019 2020 31
« ) « D
) ()
110,000 398,614 110,897
D)
1.
2.
D

75/97




EDINETOOOO
0 o = G2
Ooooooooooooooooooad

41 2020 2021 31
« ) C )
( ) )
110,000 - 349,256 93,225
1)
1.
2.
D
40 4
(2019 (2020
2020 31 ) 2021 31 )
7,078.07 7,105.13
195.26 53.26
211,378 57,660
211,378 57,660
1,082 1,082

76/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

42
2021 30
7,013,830
81,793
872,276
328,147
37,720
8,333,768
82,829
69,743
12,945
139
71,519
2,862
51,137
17,518
802,937
1 523,732
2 98,615
3 166,386
4 14,202
957,285
9,291,053

77197



EDINETOOOO
0 o = G2
Ooooodooodooooooodd

42
2021 30

A w0 N -

6,134
345,260
1,521

2
296,389
47,347
561,084
12,469
23,224
64,446
4,100
1,016,720

472,586
17,997
490,583

1,507,303

1,100,000

277,667
277,667
6,417,669
175,000

3,137,790
3,104,878

7,795,337

11,587
11,587

7,783,750

9,291,053

78/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

42
2021
2021

30

10
11
12
13
14

15.

16
17

H~ W N

A W N

2,406,578
620,597
5,010
6,784

60,713
673,121
203,003

321

4,604
43,850
3,012
2,500

3,038,969

878,669
156
937,159

103,864
53,968

28,320
538,901
12,223

1,973,817

579,444

87,384
400
3,122
195

43

112
43,776
60,737
78,239
28,992
2,880
2,100
64,446
4,100
15,987
22,585

994,547

70,604

79/97




EDINETOOOO
0 o = G2
Ooooodooodooooooodd

42
2021
2021 30

982

24
37,988
197
39,192

6,398
6,398

103,398

47
47

1,110
33
1,144

102,302

23,862
51,721
74,443

80/97



EDINETOOOO

0 o = G2
Ooooooooooooooooooad

42 2021 2021 30
1,100,000| 277,667| 277,667| 175,000 3,137,790| 3,030,435| 6,343,225 7,720,893
74,443 74,443) 74,443
74,443 74,443] 74,443
1,100,000| 277,667| 277,667| 175,000 3,137,790| 3,104,878| 6,417,669| 7,795,337
29,580 29,580 7,691,313
74,443
17,993 17,993 17,993
17,993 17,993 92,436
11,587 11,587 7,783,750

81/97



1998

50
15

82/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2016



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

39 2020 3 31 3
28 2018 2 16 44

83/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

29 2020 3 31

30 2019 7 4
19 10 2019
44-2

84/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

42
2021

30

66,838
171,112
757

42
2021
2021

30

8,427
7,560

42

2021 2021

30

1,082

1,082

@

&)

85/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

2021 30
@
493,532 493,532
493,532 493,532
)
30,200
30,200
1
2 1
3
42 2021 30

493,532

86/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

42 2021 2021 30
(€] 4,143 3,538 605
4,143 3,538 605
() 489,389 506,695 17,306
489,389 506,695 17,306
493,532 510,233 16,700
42
2021
2021 30
2,406,578
620,597
5,010
6,784
3,038,969
42 2021 2021 30

87/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

€

90%

@
90%

10
42
2021
2021 30
7,190 53
68 76
74,443
74,443
1,082

88/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

89/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

50,000 2021 9

2021 9

857

au 7,196

48,323

600

600

10,857

3,000

7,495

1,270

36,839

5.0
2021 12

90/97



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

91/97



EY

92/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

(

93/97



EY

94/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

(

95/97



EY

96/97

EDINETOOOO
0 o = G2
Ooooooooooooooooooad



EDINETOOOO
0 o = G2
Ooooooooooooooooooad

97/97



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

