EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2022 2 15

6 2020 11 17 2021 11 15

03-3593-9023

1/93



EDINETOOOO
O00000000000000(E09666)
Oooooooooooobooooooad

4%

2 O/N

[UZ&4> | EE . TURZ37 IBE

RS EL TLSE ML LR, HEARROTENE - TREH ML T

FERCHEH Vot E WHETERLAEE

RS OEERPL. ~WBPEREREESOLEEL.,
REEMENICRRLET, MEENAIZELBHLET,

2/93



EDINETOOOO
O00000000000000(E09666)
OooOooooooooooooooood

ZLITCRROEIVEMRL. BRI RREOH - A '

 RANSRE WRRESNE T BAOTHRRAAHT (00, ERHHE) &Y. RS
A2 B, [URADA7) BEHE RN,

[UAZA ). [VAZA7 | DENFAOREICL>TRERS
FHETEL., EFAFE—FI3UFEREL,
[R5 -l A5 5 — A RA RS SR 7
U547 ]-EREOUAIEHRELY A BRESSICRAL L
e

Ua——BHROREEHSBLOEE SN DibE - WEISAHD
ESEREL. £—F7xUFEHE.

AA-ZCORETSORBEENL. THYZIE WAL
G P 20, MM BBLERRLTR— 71 UA EAREE,
RN 2.4 10 . SF5F (Y7 (AHEOKEE) A TERABEL. FHLRME
EWBYZIORREHLET.

3/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooodad

HROELEVRESSAHSREEER. Ko EZHPMICEETHILT
RENLNBOEE AR ERMECRRMNLAREBIELISERETVET.

HAOHKR. WS THEEBEXEHFLEBLEVWRE/SAICEREMNIC
FRBERETVET.

BESSALBEVREBORR ((A—2E)

LoiTr

S i ENEREE :
W E R -
THEERERTS A =0 Fil M2 W NN
By THEREE
A G == s
TR B .
il LA WY - = ety HHOEAR o®
st WA Bl URSEERT BE ANSL

FRR. BREE-TENERD TS CEEBN ELEAA—SETT,
FFEAORRATEHACRETILOTIZEEHA.

R POR BERSEHBNICEEL. RENCREOMBEEELET.

7 FHBIETER (1 XA—-PE)

FrEFE. RS TRBNCEWL . Z5ICTTHARA L Rl TERE~OE S LR T AEES ERETD
CZET. MEOTROEHICES N TEREL LY. PRRNCERES DR HARLET,

rTHAOERICESERTIC - r—EOESEEETER
(Lol ] (e )
15 15
10 10 »
e T . )
-5 5
-10 \ -10
-15 15

cEESNE —EAROESEARYIEAENLEYS. EEREOATEAETILOTREUELA. TEFAN
LSS ERENE TATITREAEUEY. LR ARt TN ERO TS CEARELETA—2ETY.
FrFORRECEMERSERRIILOTREVREL,

AEWEELUTRBEFICI TR, LROLIGERFTELVBANEVET.

4/93



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

5/93



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

12

6/93



EDINETOOOO
O00000000000000(E09666)
Oooooooooooobooooooad

http://www.toushin.or._jp/

2015 12 11
<AA—TE>
BANBET HRAEIIES * ER LIRS B
e
R OHK. W%,
TRHERREREHS

HHARRERIESE. SHEN - TESNDIWEHFHBY T,

7/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

27wk

FLUT A RET -Drns (F1IERAE)

EEait I
S B G Y TEIRIT
’ . (BERRESH:
R EORFIES waEnen|  HREHBRARLT4RE)
RAERMEORE . WERHS

BR-RRFICHTIEN I

BIROIMBLY. FERIO IR, 135
RESIMNESOFLNE

EaE (28R

8/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

4H W

FLEF 4« Vyosolklatt
(e fEms oh B0 | 8 HREkES BN EBRE (&) 53505)

AR O

1248

Fas AT AT

19T14ELL H22H
19804E L H 4H

19984 4H 1H

19984F11 A 30H
20045 8H 1H

20074 9H30H

W—¥e@E o) o PSR

(1IR3 S Ry A CO R - F- e i Y S TR 4
thp s

I—fEfmt stz 2~ -7t »
S ph o~k g W

AR R e et ORI IR
NERTFTEy b=xT A FEXSHEEMHL
FGNTEy hvxd A MRS ~HATE
Seddia i ES | o7 oy RikoRE s IS
DFRREIT D

W e e

R P P S

. VUEF VxR

< i L G e

200046 TH IH Y LFq4 o FTX¥Van Py h=3 040 bERSH 2501
FheTF g Py i st~ie W
X &% F % B {¥ FiT Pkl | b
D R B TLEATFy - TlobeghP A b |77 -28RE AU | 2,400, 00088 | 100%

25 =L ¥ 90

9/93

(A MRk B BE)



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

0/N

- JPY
Structura-Patrimoine Absolute Return JPY

10/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

@)
(b) (@

©

(D 10

(e) 11

™ 2 1 14

@

@
() 2 1 14

©
(d)
() )

@ (©

11/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooodad

B7 7R ERERNRETHRAEREHONRE

7F7EOREBE LIEILIREHEERER
FFrxFO08E (AL 0MREPEMSEREOREEERLET

-;Egﬁﬂg‘fﬁﬁﬂ:—»ﬁ'—ﬁ—ﬂ"‘f k (O/N) 1L — b E4A%LLE EESRBEEMELT
ST
- BN ERA T DD, T ORKR S PERED/ W1 I—i 3 ik —AIC MEEIC
o " 5 & EI{ABSLERETL. A—r72UAQ VAT Va2 aRic BT ST LB LET.
- HROHRA. AN THARRERESSELRINSOREICMET SHES (HBRRERE
HY) EXTEEWMARELET,
Ay POl SUEROIELEE S/, OB, l%. THER N RIS ERE
DIEUSICNT ST )T RS EEALET.

B K W ™M F304™%
BEREMEH FLATr FEYNFRIALD

ZryF 0 kB BXERHUERRE (DR

IJrUE OB B FELTHARETOERRHMICERL RELLRSOHEREERLTERETIEESIC.
HHETIN - O BETERETSIETRBROMRER)ET,

@ K # M F30.385% (Hik0.35%)LIA
E E ® # FLT Dy

*EREASREEFRENECLOTEN . SETER EESNAILHFEUET
R ERERERECEVTERAR-TIORRRESTY, SHi - FEELTRENEYET.

12/93



BARROF vy
JOLA. SMOF )

EDINETOOOO
O00000000000000(E09666)
OooOooooOoooooooooboood

WET7O—. =al—ial,
k=T TTSE

M=k U W ERE
!
bor=F17

PO R M

A AN A T
LEa—E/E (R

HHBMERNE

ERtEmmiE

13/93



@

(b)

11 14

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2016 11 14

©

D

2)

D

2) 1)

3) D
4)

D

14/93



10

15/93

10

20

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

€Y)

16/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

€)

10

17/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

®

37 6

4

18/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

19/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

(2E W)

O P FOEMRERELCIEEHOREREEONE @77 RERORBNERESSAEOREROLER
(SE1ERES)
P (2016120 ~2021% 11 1) (%) e (20165128 ~2021 %11 A)
12,000 80 [ T s R P e =L LI ... 2F
9.000 €0 &0 ...seg e N0 QR
6000 40

2000

alblias " u]Ll_ n.l""lll] o

=7y EOTHRER (EW)
............................... —AREARRESER (FW) | -40

- . : - 60 80
201612 POITAZ  POIBNZ 201912 2020NZ  202U/T JrxF BEN EAEA FREN SXE8 TANR ERER

«DOEIITIENREE (SAFCESIIMHEMORNE) SLUVSEENRESEIOHBERFELLGOTY.

SDOES ST 201EE1ZASE2021F 1 AXTOSEMOERRTE (SARCEIIEEEMORTE) O - &k - BME, T7UFEET
AORMNEREII AL OVTERLEGDTY.

EERERELLUSES NS RENENL. HES (RN EHENCHANLALOELAELTHEL TS, REOEREME T THEL
FENTELLUVESEROHBEIRGCIRSY S ET.

CINESS T, T FEHENCRE S AT RN HETAZLICHSL GO TS, £ TORR I S2H 77 EORRHREEREE A,

O&WE 7 FADEBICOVT
B WIEAE RN (TOPD) (REH:AA)

WE RSN (TOPD) £, MRESESFM—SC LAl TS ERBEMREL TRELASE T. TOPMOSBER SLUTOPKOSRENRES
RE|IFOMEMETEY. ARBROELE. SRAOLE. ARGETOPKERT I ¥ AT OMHELUTOPKORBEN T3 ~TOoMMH L, BRESR
BIFARLET, RRESRSIFE, TOPXOHBAORELL it R E0HEOEE, TOPIXO Hfll ONEOL I RROH LEARTOPIXNBED
EELLSEMOBLETIRMERLET,
20220 AL, TOPHOREL—LEEREGSFETY.

FREH MSCI 22411 7o ARIERENAL. A~—2)
MSCISo Y1 7o r Al MSC! Ine FMBLARERNT, BRER< R CRARTRESATOE T, BAECRT 8. DntEato
=DM MSCI Inc.IBRLET . £, MSCI Inc.i2, RERDOABEXE T SRMELULREBLT DRNENLET.

RREE MSCIT7—¥2 4 F—Froyb A 7y oA (R REHAK. A~N—2)
MSCITZ =25 - 7=ty b (2 FooAL12, MSCl nc FRRLAREERT. #t ROFRNTAR SN TUET. BERCNT 380, DOME
HEOR—VOWMIEMSC! Inc. CRELET, 7. MSCl Inc.it. BEBRORBETE S INNELULBERLY INNENLEY.

BEXE® NOMURA-BPIEHR

NOMURA-BPIMME:. BB G LEY S, BATRTECALSHNHRAOTRSEODSEET RREE ERTY. REN0DNHE
ALFOR—ONTIIHRRS e CRELET.
FERER FTSEM RER-1>-7 w7 A (R<EE AN—2R)

FTSEHAmME-Foo 2 (@B{Ex. B~ k2, FTSE Fixed Income LLCICEUEE S, A REORNROEAREEEESSEONEERNT
NRFHL RS Fes AT SO F A0 F— 21 AR FROIERHELTEY. FTSE Fixed Income LLCE. 4BF—S2nEa s
URSHERESY . ELF—S0BRE. BEREC AR D8RS HEEALELA. SO Py ARHT 2NN OENME FOR—omn:
FTSE Fixed Income LLCICSRLET.

FRER JPEALH-GBI-EMYO—1 -T2 771 F (AX=2)

JPEAHAGBI-EMYO—rit-F =37 EiL, J.P.Morgan Securities LLCHNHL 28LTOS, RGARBRO I T—2 4 7—rv AT
REEA TSR T Y. ERON L) P Morgan Securities LLOICRLET.
GE) WA OERE, WA L LSRR ENEL T A~N—ANERERNAL TEYEY.

20/93



EDINETOOOO

OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2.2

2.0

-

<IBPARFICETIAVWEESET>

-
T EEEe ..

mis A
Eil

EWAFHE

FEeED
Lol ]

#
R T T T T T T

1.133

1.03

0.19

0.80

0.04

21/93



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

JPY 0.47
Structura - Patrimoine
Absolute Return JPY

0.385 0.35
5
0.3
1 0.35
0.05
2 0.35 10,000 35
1.603
1.133

0.47

22/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

0.01

23/93



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

2021 9

20.315

0.315

NISA

20

NISA

15.315

15

0.315

D

2)

3)

4)

24/93




EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

N - e mi
~——1 =1 } TXURS (N3RS | L
g EFnRE (RATkR) r

Hom0 ‘

Al ARELED =

3T ¥4 @5 T4 E

I AR ) rzoesy ;

------------------------------------------------------------------

25/93



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

2021 11
3
/ ) ()
995,931 0.19
500,282,500 97.52
— 11,686,598 2.27
512,965,029 100.00
/
)
JPY ] 41,500{ 12,210.00| 506,715,000| 12,055.00| 500,282,500| 97.52
CA ( )| 992,359 1.0036 995,931 1.0036 995,931 0.19
/ ()
0.19
97.52
97.72

26/93



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

2021 11
1 1

( ) ) ( )C ) ( Y ) | ¢ N
1 (2016 11 14 ) 1,644,811,319 1,644,811,319 0.9626 0.9626
2 (2017 11 14 ) 1,233,939,383 1,233,939,383 1.0194 1.0194
3 (2018 11 14 ) 948,873,892 948,873,892 0.9680 0.9680
4 (2019 11 14 ) 906,239,615 906,239,615 1.0180 1.0180
5 (2020 11 16 ) 693,701,600 693,701,600 1.0375 1.0375
6 (2021 11 15 ) 522,357,800 524,671,795 1.1287 1.1337

2020 11 684,779,861 1.0502

12 615,098,110 1.0612

2021 1 590,390,009 1.0654

2 574,656,796 1.0732

3 575,203,053 1.0868

4 562,437,346 1.1004

5 556,968,785 1.1055

6 532,545,612 1.1141

7 529,146,458 1.1188

8 529,930, 146 1.1237

9 517,895,618 1.1167

10 520,847,296 1.1255

11 512,965,029 1.1142

27/93



1
2015 12 11
2016 11 14 0.0000
2016 11 15
2017 11 14 0.0000
2017 11 15
2018 11 14 0.0000
2018 11 15
2019 11 14 0.0000
2019 11 15
2020 11 16 0.0000
2020 11 17
2021 11 15 0.0050
%)
2015 12 11 .
2016 11 14 -
2016 11 15 6 o
2017 11 14 -
2017 11 15 5 0
2018 11 14 -
2018 11 15 -
2019 11 14 -
2019 11 15 Lo
2020 11 16 -
2020 11 17 0.3
2021 11 15 :
x 100
10,000

28/93

EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)

Ooooooooooooooooooad

3812 1? 11 1,782,539,483 73,766,898 1,708,772,585
3813 11 12 8,993,898 507,265,995 1,210,500,488
ggi; ii ii 30,559,465 260,809,808 980,250,145
ggig ii ii 2,221,031 92,237,627 890,233,549
ggég ii ig 3,518,253 225,108,090 668,643,712
3822 11 12 2,167,174 208,011,727 462,799,159

29/93



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

2021511 ARBRE

4,% [E1ERNE] igli}

: - 11,142/
1m ,i :’#ﬁ-“}ﬂﬂi ebibncilbiiciiminiiniidbelalnialnliels il _m E'I.H
12,000 H  REENEEA. A0 | PRI R e 440 .

0 [ [T 6 1) [§ N ————————————————— o ]

10,000 frzcesesmnsa emss sgmmmet o] q_ﬂww_u..—”n.l *wﬂ. o0 3
9,000 + i aa et , Rt T 410 [ﬁ 1 E'ﬂ]
o : , = b o,

i 20T e 2 oM (20175511 8148) 0
SEEERERENL. B NIEeE RN AR RS0 LTHELTVET, 3N (20185118148) 0
o SRR N (U VT RN R LT LY, AN (201941181480 o

) 5N (20205 118168) 0
. ERGREDNR 64 (20212118 158) 50
W ERRS BERRH 50
: wHESR1FONAY - RINTT,
HEEE RS ERELTLVET,

AFS0F T - MPUIEP Y TR a=p V=2 S 87.53

G AT 2717 72 i RS 4 A ) 018

WEH 2.28

ait 10000  wma®icFnuRnsESaET,
[&877 Kt Trik- ?-:f FPFARRCENEREITSTEY, UTFRARSSFaS - KRUEPE PFVU2—F VR IPYOR— T30
DEREEHLTLET,

WA L1086 ¥ ER s
1 JGBI01% 325 mas 6.4%

2 USTSY 2% 8/25 mEw  43% e
3 SPAIN 2.75% 10/24 mRs 4.1%

4  USTSY 2.509% 05/24 [k L] 3.T%

5 JGB 0.005% 07/23 426 mins 3.4%

6 USTSY 2.875% 05/28 maw 3.4%

7 US TSY 2.8759% 8/45 maw 3.4% :

8 USTSY 475% 02/41 mRS 3.2% y

o US TSY 0.125% 06/22 mne 3.1% ;l“'!'a

10 BTPS 1.85% 5/24 mins 2.3% :

sEEE. AbFIFaF - MARIEFY FAYUa—b U2 JMYONARERCHT IRESRORE TT, RERERL. BREAOCRSTENR Y
100.0% RS TLBEFEVET,

C EMPSEEORSE

m} EE1EHRREE]

u s PLASCRRISE al
: J_LLJ_[

50

100 012% 2013 20145 2015% 2016% 20174 20185 2010 20008 2021%

sEM e, RiMTESETESCERRLEGNELTHRELTLET.
FRIT AR F Y- dU R A
20155 RRES (12A118) FOERETOREE. 2021FRFRFSNARBETORERERRLTVET.

@ EROEAERR. S EOERTH). BROERRRERETSHOTESEVELEA,
HEREASICOVTR. EBCEROEBRETF—L—VEHLTHRIDCEHF TERT,

30/93



€Y)

&)

®

Q)

®)

- - -
PLOF 1 -Dr)(OEAEH
BEEMYHR—h5C> 03-3593-5011 (202246H308%7)
050-4561-2500 (2022 TH1B#5)
EHRBEREHORMEOFNONL SFREMET
=L~ —=IFKLA : https://www.amundi.co.jp

31/93

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

12 24



@

@

®)

Q)
®

(©)

®)

32/93

12 24

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

)



EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

> (=)

BEREOMNT EEMIZ
Florz40M ER{ELH I 1AOBETETR

EEEREME
MREEE

PLIUF 1 -Ur)OBRSH
SEMYM—F3 1> 03-3593-5911  (2022%6AI0BET)
050-4561-2500 (2022:£7R1855)
EHRREStORRECFRINFSFIRENET

H—LN—YPELR : https://www.amundi.co.jp

27

33/93



2025 11 14
11 15
1
10
D
2
D
D 3)

34/93

11 14
2016 11 14

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad



RS 32D
RGNS

Comsmmem < 28MELE

o il F DR

mERT AR

DR E"

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

TE3 " _

502 Ll FEE-T #WRED Eﬂ“fﬁg
HESIA (L RIS RN Y

Rl iRE

BT AEO RERA CemEtEn |
DiE RSN B E | Wi A

35/93

16




EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

= % II/"—‘_\\‘
ARSI ET BN
] TEBBHEORAED L—
1 RIBIERO 2B a2kl iEb-T STAED el
TEX(SLHS) - gﬁ 5 | | IREWIA (R EIINO TE
Chnemman < oEMUE DI |%|| Frass v ss
0 FIET B § fg

higRshi s TEE TR

I
|

B LD RERIE > [ memiono |

&

PLIT 1 - Dr)(OHEH
HEWYN—F51> 03-3593-5011  (202246H308%T)
050-4561-2500 (202227818#5)
BHUBRSHOEMBOFNINSSFREMET

h—=L~—=2FELA : https://www.amundi.co.jp

36/93



10

37/93

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad



59
133

2021 11 15

)

193

38/93

EDINETOOOO
OO000O0O000DO00oOoO(Ec9ses)
Ooooooooooooooooooad

38
12

(2020 11 17



EDINETOOOO
000D O0000O00O0OOO(Ec9ses)
Ooooooooooooooooooad

5
2020 11 16

6
2021 11 15

19,855,539 20,318,060
996,725 995,931
678,400,800 506,715,000

2,199,600
701,452,664 528,028,991
701,452,664 528,028,991
2,313,995

3,047,569
164,469 117,032
4,070,498 2,896,433
48 52
468,480 343,679
7,751,064 5,671,191
7,751,064 5,671,191
668,643,712 462,799,159
25,057,888 59,558,641
28,747,709 61,925,066
693,701,600 522,357,800
693,701,600 522,357,800
701,452,664 528,028,991
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890,233,549 668,643,712
3,518,253 2,167,174
225,108,090 208,011,727
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5 6
2019 11 15 2020 11 17
2020 11 16 2021 11 15
29,367,750 64,750,848
439 1,399 2,313,995
50
0 0
12,461,792 44,424,058
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16,285,917 19,815,003
29,367,750 64,750,848
+ o+ 4+ + o+ +
668,643,712 462,799,159
439 1,399
( x 10,000) ( x 10,000)
0 50
x 10,000 0 x 10,000 2,313,995
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